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Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  21,  1942. 

To  the  Honorable  Senate  and  House  of  Representatives 
of  the  Commonwealth  of  Massachusetts: 

As  required  by  statute,  Part  I  of  the  annual  report,  containing  the  customary 
detailed  statements  showing  the  condition  of  every  savings  bank  under  the  super- 
vision of  the  department,  is  submitted  herewith.  The  corresponding  detail  with 
respect  to  trust  companies,  co-operative  banks,  and  credit  unions  will  be  found  in 
Parts  II,  III,  and  IV  respectively. 

The  sudden,  dramatic  events  of  the  second  week  of  December,  when  this  country 
was  plunged  into  the  World  War,  overshadow  all  the  rest  of  a  year  which  was  al- 
ready notable  in  many  respects.  At  4:10  p.m.  on  December  8  we  were  formally 
declared  to  be  at  war  with  Japan,  and  on  December  11,  in  two  successive  minutes, 
at  3:05  and  3:06  p.m.,  respectively,  we  were  at  war  with  Germany  and  with  Italy. 
Although  the  impact  of  the  war  interrupted  many  trends  and  diverted  and  distorted 
others,  it  is  nevertheless  imperative  that  those  trends  and  conditions  be  reported 
and  studied.   But,  first,  a  word  about  the  department. 

Bank  Supervision 

This  is  the  one  hundred  fiftieth  year  of  public  supervision  of  banks.  In  that 
practice,  as  in  many  other. matters  of  banking,*  Massachusetts  was  a  pioneer  in  the 
western  hemisphere.  The  first  known  statutory  provision  for  bank  examinations  in 
this  part  of  the  world  was  Chapter  6  of  the  Acts  of  1792  which  incorporated  the 
Union  Bank,  located  in  Boston,  and  which  provided  that  "any  Committee,  specially 
appointed  by  the  Legislature  for  the  purpose,  shall  have  the  right  to  examine  into 
the  doings  of  said  Corporation  and  shall  have  free  access  to  all  their  books."  So, 
likewise,  the  first  general  statute  in  the  country  requiring  periodic  reports  from 
banks  is  believed  to  have  been  Chapter  132  of  the  Acts  of  1802,  approved  March  8, 
1803,  requiring  all  banks  to  make  semi-annual  reports  to  the  Governor  and  Council. 

Although  the  practice  of  bank  examination  has  thus  existed  in  this  state  for  a 
century  and  a  half,  the  present  plan  of  supervision  was  inaugurated  by  Chapter  204 
of  the  Acts  of  1906.  By  that  Act,  the  board  of  three  savings  bank  commissioners 
that  had  previously  existed  was  supplanted  by  a  bank  commissioner  who  had  a 
deputy  commissioner,  five  examiners,  and  a  clerical  force  of  five.  There  were  then 
three  hundred  eighty-one  financial  institutions  with  slightly  more  than  a  billion 
dollars  of  assets,  including  trust  departments,  to  be  supervised  by  the  department. 

Today,  with  ten  supervisors,  an  attorney,  ninety-four  examiners,  and  a  clerical 
force  of  thirty-nine  (not  including  the  division  of  liquidations  which  is  under 
separate  supervision),  we  have  the  third  largest  state  banking  department  in  the 
country,  being  exceeded  only  by  Pennsylvania  and  New  York.  As  of  December  31, 
1941,  there  were  under  the  supervision  of  the  department  eleven  hundred  forty- 
three  financial  institutions.  Of  these,  two  hundred  and  two  were  licensed  lenders, 
leaving  nine  hundred  forty-one  banking  institutions  with  assets  aggregating  nearly 
five  billion  dollars.  In  addition,  the  department  has  to  supervise  fiduciary  and 
agency  activities  of  some  of  the  banks  involving  another  billion  and  a  half  dollars. 

During  the  past  year  the  department  kept  well  within  its  budget  and,  for  the  first 
time  since  long  before  the  depression,  completed  virtually  every  bit  of  the  work 
required  of  it  by  statute.  The  goal  of  the  department,  however,  is  not  merely  to 
cover  the  minimum  statutory  requirements  but  to  develop  further  the  field  of  con- 
structive supervision  wherein  lies  its  greatest  opportunity  for  service. 

*  Some  other  early  firsts  would  appear  from  "History  of  Banking"  by  John  Jay  Knox,  to  be  as  follows: — 
Page  15,  First  private  bank,  1686.  First  issue  of  paper  money  in  the  colonies  was  by  Massachusetts  in  1690 
in  aid  of  the  expedition  against  Canada.  Pages  15,  16,  Land  bank  proposed  1701,  1714  and  started  in  1739. 
Page  17,  in  1715  Treasury  of  Massachusetts  had  a  fund  of  50,000  pounds,  called  a  bank,  which  it  loaned  to 
citizens  on  mortgage  security.  Specie  banks  1733,  1739.  Page  359,  March  8,  1782,  firs.t  state  incorporation 
of  a  nationwide  bank.  Also,  February  7,  1784,  the  second  local  bank  in  the  country.  In  more  recent  years; 
1907,  first  savings  bank  life  insurance;  1909,  first  general  credit  union  s*f>tvte.  This  i.ictmvlete  list  is  merely 
illustrative.  ■         '    .        '    .  .-'■'"''. 
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To  that  end,  special  effort  has  been  made  to  keep  abreast  of  the  best  supervisory 
thought  throughout  the  country  and  it  is  a  cause  of  satisfaction  that,  without  solici- 
tation of  any  sort,  the  state  has  been  recognized  in  this  field  by  the  election  of  the 
Director  of  its  Co-operative  Bank  Division,  Mr.  N.  Lester  Whitten,  as  First  Vice- 
President  of  the  National  Association  of  State  Savings,  Building  and  Loan  Super- 
visors, and  by  the  promotion  of  the  Commissioner  of  Banks  to  the  position  of  First 
Vice-President  of  the  National  Association  of  Supervisors  of  State  Banks.  This 
latter  organization  numbers  in  its  membership  all  the  state  bank  commissioners, 
or  supervisors,  in  the  United  States  and  in  large  measure  they  and  the  Association 
are  charged  with  the  preservation  of  the  dual  system  of  state  and  federal  banking, 
not  by  opposing  the  federal  system  but  by  co-operating  with  it  and  by  improving 
the  state  system  in  order  that  the  country  may  have  the  benefits  of  both  at  their 
best. 

The  Great  Depression 

In  the  between-war  era  the  outstanding  event  in  the  banking  world  was  the 
depression.  It  taught  many  lessons  and,  in  the  long  run,  probably  did  more  to 
strengthen  the  banking  systems  than  any  other  factor  in  their  history.  It  took  a 
terrific  toll  but  already  the  banks  have  so  far  profited  by  its  instruction  that  they 
are  now  believed  to  be  stronger  and  sounder  than  ever  before,  with  the  largest 
reserves,  the  greatest  liquidity,  and  the  highest  degree  of  inter-co-operation  ever 
known.  There  appear  to  be  sound  reasons  to  believe  that  the  breakdown  of  1933 
can  never  recur.  Another  great  depression  may  bring  some  distress  but  the  banks 
are  so  far  buttressed  and  inter-connected  that  the  pressure  should  be  cushioned 
and  retarded  enough  to  prevent  the  catastrophic  loss  of  a  final  breakdown. 

Foreclosed  Real  Estate 

In  a  sense  the  holdings  of  foreclosed  real  estate  symbolize  the  course  of  the  great 
depression  and  its  effect  on  our  banking  system.  Although  the  co-operative  banks 
had  encountered  trouble  in,  this  direction  in  the  period  culminating  in  1901,  when 
they  had  some  3.6  per  cent  of  their  assets  in  foreclosed  property  and  a  third  as 
much  more  in  common  form  mortgages  resulting  from  previous  foreclosures,  the 
savings  banks  kept  well  under  1  per  cent  and  it  might  be  said  that,  until  the  depres- 
sion, the  volume  of  foreclosed  real  estate  was  never  more  than  a  comparatively 
negligible  factor  in  the  condition  of  any  of  our  banks.  It  was  not  until  the  end  of 
1929  that  this  item  again  amounted  to  as  much  as  1  per  cent  of  total  assets  for  the 
co-operative  banks,  and  not  until  the  end  of  1931  that  the  savings  banks  reached 
that  figure.  In  both  kinds  of  banks  the  totals  increased  steadily  until,  at  the  end 
of  1936,  both  reached  their  peak — the  co-operative  banks  with  $54,094,925,  consti- 
tuting 11.86  per  cent  of  their  total  assets,  and  the  savings  banks  with  $158,382,256, 
or  6.73  per  cent  of  their  assets.  In  each  case  the  curve  dropped  slightly  in  1937  and 
1938,  more  in  1939,  and  with  increasing  rapidity  in  1940  and  1941. 

During  the  year  ending  October  31,  1941 ,  in  spite  of  all  new  foreclosures,  the  co- 
operative banks  reduced  their  holdings  by  more  than  36  per  cent,  to  $23,291,666  or 
5.84  per  cent  of  their  assets,  and  the  savings  banks  by  more  than  25  per  cent,  to 
$97,914,656  or  4.08  per  cent  of  their  assets.  This,  for  the  co-operative  banks,  repre- 
sents a  drop  of  $30,803,259,  or  nearly  57  per  cent,  from  the  1936  peak,  and 
$60,467,600,  or  nearly  40  per  cent,  for  the  savings  banks.  Both  the  co-operative 
banks  and  the  savings  banks  have  regained  so. much  ground  that  they  are  back 
below  the  levels  prevailing  eight  and  seven  years  ago,  respectively.  Eighteen  co- 
operative banks  and  five  savings  banks  had  no  foreclosed  real  estate  whatever  as 
of  the  close  of  October,  1941,  and  forty-six  co-operative  banks  and  thirty-two  sav- 
ings banks  had  less  than  1  per  cent  of  their  assets  in  such  property.  In  the  trust 
companies,  foreclosed  real  estate  represents  only  3/10  of  1  per  cent  of  total  assets 
in  the  commercial  departments,  and  1.89  per  cent  in  the  savings  departments. 

These  excellent  results  have  been  made  possible  in  large  measure  by  changed 
economic  conditions,  but  they  also  represent  constant  effort  on  the  part  of  the 
executives  of  the  banks.  If  this  vigilance  and  effort  are  maintained,  the  losses  to 
be  expected  from  the  liquidation  of  the  remaining  properties  should  be  absorbed 
without  undue  difficulty,  especially  since  they  will  be  spread  over  some  interval 
of  time.  '•■  '  : ' :'   •*    ;';.'"   '     '      **:•:*   •   •   - 
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Certain  generalizations  are  possible  for  future  guidance.  Thus,  almost  without 
exception,  the  heavier  losses  were  sustained  on  the  properties  longest  held.  The 
experience  of  one  bank  in  selling  its  foreclosed  residential  properties  is  perhaps 
typical  of  the  experiences  of  other  banks.  If  properties  were  sold  within  a  year  after 
they  were  acquired,  they  sustained  a  certain  average  loss,  but  that  loss  was  increased 
by  50  per  cent  in  the  case  of  properties  sold  during  the  second  year  after  acquisition, 
and  by  120  per  cent  as  to  properties  sold  more  than  five  years  after  acquisition. 
Included  in  these  averages  were  a  few  individual  properties  that  were  sold  within  a 
year  at  some  advance  above  acquisition  cost,  but  among  those  held  five  or  more 
years  only  one  ninth  as  many  showed  any  such  advance.  These  loss  figures  related 
only  to  selling  prices  and  did  not  include  overhead  expense  for  handling  the  fore- 
closed real  estate,  or  loss  of  income  on  the  money  tied  up  in  such  ownership,  or  loss 
of  liquidity  which  had  to  be  maintained  in  some  other  way. 

Another  generalization  which  follows  as  a  corollary  is  that,  virtually  without 
exception,  those  banks  which  promptly  and  resolutely  faced  and  took  their  losses 
recovered  more  quickly  and  are  now  in  a  better  position  than  those  which  failed 
to  do  so.  In  so  far  as  the  ability  to  face  and  absorb  losses  depended  on  the  existence 
of  ample  reserves,  that  was  an  added  benefit  derived  from  the  existence  of  those 
reserves. 

The  department  has  continuously  urged  the  banks  to  recognize  potential  losses 
by  adequate  charge-offs  on  properties  already  held  in  foreclosure,  and  to  take  into 
foreclosure  properties  held  in  mortgages  on  which  eventual  losses  were  clearly  in- 
evitable. As  a  result  of  such  action  the  properties  still  held  in  foreclosure  are  carried 
at  far  sounder  values,  and  the  outstanding  mortgages  have  far  less  potential  loss 
than  was  formerly  the  case. 

Foreclosure  Plans  and  Prospects 

The  uncertainties  of  a  war  economy  require  that  all  plans  be  formulated  on  a 
tentative  basis  and  each  bank's  problems  be  given  individual  consideration,  but, 
with  that  understanding,  the  attitude  of  the  department  toward  the  foreclosed  real 
estate  problem  remains  essentially  unchanged. 

The  imposition  of  war  time  priorities  which  divert  building  materials  to  war  uses 
with  corresponding  restriction  of  residential  construction  and  the  rise  in  all  costs 
and  prices  may  be  expected  to  increase  the  value  of  foreclosed  properties  and  conse- 
quently to  facilitate  their  sale.  So,  likewise,  reduced  yields  in  other  forms  of  invest- 
ment should  make  sales  of  real  estate  on  an  income  basis  more  attractive,  and  it 
should  be  salable  also  as  a  hedge  against  inflation.  As  against  these  factors,  how- 
ever, are  increasing  business  dislocations  which  tend  to  strangle  entire  localities, 
increasing  government  competition  in  the  housing  business,  unprecedented  changes 
in  public  demand  as  to  size  and  styles  and  construction  materials  in  housing,  and  the 
likelihood  that  rents  will  not  rise  in  proportion  to  the  costs  of  ownership. 

Decentralization  in  the  larger  municipalities  threatens  to  seal  a  permanent  doom 
on  the  values  of  certain  types  of  city  properties  and,  in  general,  the  property  now 
left  in  foreclosure  is  of  the  type  that  is  likely  to  benefit  least  and  suffer  most  from 
impending  conditions.  It  is  claimed  that  the  automobile  alone  has  increased  by 
ninefold  the  usable  area  in  every  city.  It  is  not  surprising  that  few  tall  buildings 
today  pay  their  way  when  people  and  business  can,  with  equal  facility,  spread  over 
nine  times  as  much  area  as  was  convenient  when  they  were  built.  While  war  condi- 
tions, and  especially  the  changes  in  transportation,  may  somewhat  reverse  this 
trend  toward  decentralization,  nevertheless,  drastic  charge-offs  must  be  con- 
templated. 

Under  such  circumstances,  informed  opinion  throughout  the  state  and  the  nation 
seems  virtually  unanimous  that,  in  spite  of  expected  inflation,  the  banks  should 
continue  the  orderly  liquidation  of  their  real  estate  holdings  as  rapidly  as  possible. 
For  most  of  our  banks  it  should  be  a  reasonable  objective  that  before  the  close  of 
another  year  all  such  property  should  be  either  actually  disposed  of  in  the  form  of 
sound  sales  to  strong  owners  or  marked  down  to  a  point  where  all  potential  loss  will 
have  been  recognized  and  absorbed.  All  banks  must  be  prepared  to  face  the  close 
of  the  present  cycle  freed  from  the  debris  of  the  last  depression  and,  in  reserves, 
liquidity,  and  soundness  of  investments,  ready  for  any  eventuality. 


iv  P.D.  8,  Part  I. 

Investments 

Now  that  foreclosed  real  estate  is  ceasing  to  be  such  an  urgent  problem,  atten- 
tion must  increasingly  be  directed  toward  the  charging  off  and  the  orderly  disposal 
of  substandard  bonds  and  other  securities.  The  department  expects  to  become 
more  and  more  insistent  as  to  this  and  as  to  the  reduction  of,  or  creation  of  reserves 
against,  all  excessive  and  dubious  mortgages.  Not  only  is  this  a  good  time  to  get 
the  house  in  order  but  it  is  also  a  very  dangerous  time  to  neglect  to  do  so. 

It  will,  no  doubt,  be  the  part  of  patriotism  to  continue  to  have  large  holdings  of 
government  obligations  but  that  merely  increases  the  need  for  continuous  study  and 
skillful  selection  of  maturities  and  types  of  obligations.  Such  care  will  in  no  sense  be 
at  the  expense  of  full  support  of  the  government,  but  its  absence  may  be  at  the 
serious  expense  of  the  bank. 

Maintenance  of  Reserves  and  Capital  Ratios 

Until  1932,  co-operative  banks  were  not  allowed  to  maintain  reserves  above  534 
per  cent  of  total  liabilities  and,  when  that  limit  was  reached,  the  shareholders  were 
entitled  to  all  current  earnings.  In  that  year  the  limit  was  raised  to  1034  per  cent. 
In  the  next  year  the  corresponding  limit  for  savings  banks  was  raised  from  1034 
per  cent  to,  and  now  remains  at,  1534  per  cent  of  deposits. 

It  might  well  have  been  expected  that  the  absorption  of  losses  resulting  from  the 
rapid  sale  or  charging  down  of  foreclosed  real  estate  in  recent  years  would  have 
made  heavy  inroads  upon  the  reserves  of  the  savings  banks  and  co-operative  banks 
but,  in  spite  of  all  such  losses,  the  reserves  in  both  kinds  of  banks  have  risen  con- 
tinuously throughout  the  entire  foreclosed  property  era.  Thus,  without  a  single 
recession,  the  reserves  in  both  cases  rose  in  an  approximately  straight  line  from 
1931  to  1941  when  they  reached  an  all  time  high.  Thus  the  savings  bank  reserves 
rose  from  8.60  per  cent  of  deposits  in  1931  to  10.46  per  cent  in  1941  (or  12.72  per 
cent  if  securities  be  taken  at  market  instead  of  book  values),  while,  for  the  cor- 
responding period,  the  reserves  in  the  co-operative  banks  rose  from  3.55  per  cent  of 
total  liabilities  in  1931  to  6.19  per  cent  in  1940  and  1941.  The  savings  banks  are 
here  given  as  a  ratio  to  deposits  and  the  co-operative  banks  to  total  liabilities  be- 
cause that  is  the  statutory  basis  prescribed  for  computation  of  their  reserves. 

For  some  considerable  time  the  Federal  Deposit  Insurance  Corporation  has 
urged  that  every  bank  covered  by  its  insurance  ought  to  try  to  maintain,  as  a 
minimum,  a  net  sound  capital  equal  to  at  least  10  per  cent  of  its  average  total  re- 
sources and  that  not  more  than  half  of  this  capital  should  be  in  some  form  of  sur- 
plus, the  other  half  being  in  capital  stock  held  by  financially  responsible  owners. 
Originally  their  formula  was  based  on  10  per  cent  of  the  average  outstanding  de- 
posits, rather  than  resources  as  at  present.  The  change  in  base,  which  in  its  net 
result  amounts  to  about  an  additional  1  per  cent,  came  about  primarily  from  a 
realization  that  the  potential  shrinkage  which  the  capital  could  be  called  upon  to 
cushion  or  absorb  would  be  a  shrinkage  of  all  the  assets  rather  than  a  scaling  down 
of  deposits.  To  the  argument  that  cash  and  government  bonds  are  supposedly  im- 
mune to  shrinkage  they  reply  that  the  structure  of  a  bank's  assets  is  continually 
changing  whereas  the  capital  structure  is  of  a  relatively  permanent  nature  and,  even 
if  the  assets  did  not  materially  change,  the  enlarged  figure  is  still  a  minimum  of  the 
assurance  that  depositors  are  entitled  to  have,  and  is  not  more  than  the  bankers 
ought  to  be  willing  to  maintain  in  return  for  their  chartered  privilege  of  inviting 
public  deposits.  The  experience  of  the  last  depression  amply  justifies  this  position 
and  the  rapid  increase  in  deposits  and  assets  in  recent  years,  with  corresponding 
decrease  in  capital  ratios,  gives  added  emphasis  to  the  suggestion. 

The  objective  of  at  least  half  the  capital  being  in  the  form  of  strongly  held  capital 
stock  is  grounded  in  experience,  for  in  the  event  of  heavy  losses  there  is  more  likeli- 
hood that  the  stockholders  can  and  will  come  forward  with  additional  capital  than 
would  be  the  case  if  there  were  relatively  little  stock,  and  that  in  weak  hands,  for 
there  would  then  be  neither  inclination  nor  ability  to  aid  a  bank  which  had  already 
lost  its  large  surplus.  Admittedly  these  are  but  general  goals  and  objectives  toward 
which  to  work  and  which  in  some  cases  can  be  controlled  only  in  negative  fashion 
by  refusal  of  permission  to  retire  stock  which,  a  few  years  hence,  a  bank  might 
desperately  but  vainly  wish  it  were  able  to  get  back  into  its  capital  structure. 
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It  is  encouraging  that  in  the  aggregate  all  of  our  commercial  banks,  both  insured 
and  uninsured,  already  substantially  exceed  the  capital  ratio  just  described  and 
that  our  non-commercial  mutual  savings  banks  exceed  the  original  suggestion  of 
10  per  cent  of  deposits  and  have  virtually  reached  the  revised  suggestion  of  10  per 
cent  of  resources. 

Liquidity 

Although  the  maintenance  of  liquidity  ordinarily  involves  some  loss  of  income, 
the  lack  of  liquidity  may  lead  to  far  greater  losses.  A  sound  balance  should  be 
sought  between  current  income  and  ample  liquidity  but  with  emphasis  on  liquidity 
sufficient  to  meet  the  needs  of  an  uncertain  future.  Bankers,  who,  during  the  last 
depression,  sold  their  good  bonds  at  drastic  sacrifices  rather  than  to  call  their  loans 
from  borrowers  who  could  not  readily  pay  are  wisely  resolving  to  keep  sufficiently 
liquid  so  they  will  never  hereafter  have  to  sacrifice  securities  or  unduly  embarrass 
their  customers. 

Management 

Management  still  constitutes  the  crucial  test  of  a  bank.  In  the  commercial  banks, 
the  self-interest  of  the  stockholders  more  or  less  automatically  insures  constant  at- 
tention to  the  quality  of  management,  but  in  the  mutual  thrift  banks  the  owner- 
ship interests  are  so  dispersed  and  minutely  subdivided  that  it  is  much  more  difficult 
to  accomplish  this  result. 

One  disturbing  tendency  is  for  a  few  boards  of  directors  or  trustees  to  go  on  and 
on  without  change  of  personnel,  gradually  wearing  deeper  into  the  ruts  of  custom, 
insulated  against  the  influx  of  newer  points  of  view,  growing  collectively  older  but 
with  no  younger  men  in  training  to  assume  the  responsibilities  which  eventually 
must  be  shifted  to  others.  Of  the  same  nature,  but  even  more  dangerous,  is  the  wide 
gap  that  often  exists  between  the  top  executive  of  a  bank  and  the  juniors  next  in  line. 
It  should  be  a  primary  imperative  that  every  bank  should  have  competent  juniors 
in  line  and  should  entrust  them  with  sufficient  responsibility  to  give  them  real  ex- 
perience. Our  banking  systems  are  particularly  fortunate  in  that  there  is  an  en- 
couraging group  of  exceptionally  fine  younger  executives  in  both  the  savings  bank 
and  co-operative  bank  fields  but  there  are  many  others  who  would  develop  if  given 
a  chance. 

To  hold  and  develop  these  groups  of  men  is  of  vital  importance,  for  the  thrift 
banks  have  to  compete  for  executive  talent  with  every  other  financial,  commercial 
and  industrial  enterprise.  To  buy  modern  equipment  costs  money,  but  in  the  end 
it  more  than  pays  to  do  so.  In  much  the  same  way  I  believe  the  payment  of  more 
adequate  salaries,  if  and  wherever  necessary  to  obtain  stronger  management,  and 
the  enactment  of  legislation  to  permit  the  establishment  of  a  contributory  old  age 
retirement  system  to  supplant  the  more  costly  pensions  involved  in  retaining  ex- 
ecutives and  employees  beyond  their  period  of  useful  value,  would,  in  the  end, 
effect  very  great  savings  for  the  depositors. 

Research 

A  recent  survey  by  the  National  Association  of  Manufacturers  is  reported  to  have 
indicated  that  the  industries  of  the  nation  are  spending  three  hundred  million  dol- 
lars a  year  for  research  by  seventy  thousand  research  workers  in  some  twenty-five 
hundred  laboratories.  The  need  for  research,  today,  is  as  great  among  the  banks  as 
among  the  industries.  I  believe  that  the  banks  should  create  and  properly  support 
a  full  time  bank  research  bureau.  To  neglect  the  possible  benefits  of  research  under 
the  present  changing  conditions  would  seem  to  be  little  short  of  a  breach  of  trust. 

Central  Credit  and  Statistical  Services 

Some  losses  occur  because  banks  are  not  sufficiently  pooling  their  information 
about  credit  risks,  rental  and  sales  experiences,  and  similar  items  of  mutual  interest 
and  value.  There  is,  too,  considerable  duplication  of  effort  and  mediocre  perform- 
ance in  the  field  of  investment  analysis.  Experiences  in  nearby  states  point  the 
way  to  co-operative  effort  along  these  lines.  At  least,  in  the  face  of  today's  problems, 
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it  is  worth  while  exploring  the  possibilities  of  benefit  to  be  derived  from  such  mutual 
efforts. 

Blighted  Areas 
Perhaps  a  bit  further  afield,  but  certainly  still  within  the  realm  of  reason,  is  the 
desirability  of  some  collective  study  of  the  cause,  prevention,  and  rehabilitation  of 
what  have  come  to  be  known  as  blighted  areas.  Already  it  has  been  demonstrated 
that  intelligent,  concerted  action  may  often  stem,  or  even  reverse,  the  trend  of 
certain  areas  to  decline  in  value.  While  the  property  owners  are  the  primary  losers 
in  blighted  areas,  the  lending  institutions  and  the  taxing  authorities  are  inevitably 
heavy  losers  as  well.  Some  area  blight  is  inevitable  but  that  is  no  justification  for 
supine  acceptance  of  avoidable  blight  loss.  At  least  three  states,  New  York,. 
Michigan,  and  Illinois,  are  said  to  have  enacted  state  laws  to  aid  in  urban  re- 
habilitation. Perhaps  similar  legislation  might  be  desirable  here,  but  much  can  be 
done  without  any  new  laws. 

Tax  Savings  Clubs 

A  great  deal  of  the  banks'  losses  through  foreclosures  during  the  depression  arose 
through  tax  delinquency  on  the  part  of  the  mortgagors.  Some  of  this  was  unavoid- 
able, but  much  was  due  to  an  avoidable  lack  of  foresightedness  on  the  part  of  the 
property  owner.  In  considerable  measure  this  is  being  forestalled  now  by  requiring 
the  borrower  to  prepay  his  taxes  by  monthly  instalments.  In  cases  where  that  plan 
is  not  in  operation  or  is  unacceptable  to  the  borrower,  a  distinct  service  to  him  and 
to  the  bank  may  result  if  he  can  be  induced  to  join  a  tax  savings  club.  Such  service 
need  not  be  restricted  to  real  estate  taxes. 

Service  Charges  and  Dividend  Rates 

One  of  the  things  that  would  speed  the  return  to  higher  earnings  would  be  the 
elimination  of  part  of  the  cost  of  carrying  certain  accounts  which  do  not  pay  the 
bank  to  handle  and  which,  therefore,  in  the  case  of  the  mutual  banks,  are  handled 
at  the  expense  of  the  other  depositors.  It  has  been  the  function  of  the  thrift  banks 
to  aid  the  small  saver,  but  it  may  be  that,  in  justice  to  the  other  thrift  savers,  the 
savings  banks  ought  to  be  excused  from  paying  interest  on  accounts  which  can  be 
handled  only  at  the  expense  of  the  other  savers.  That  would  still  afford  even  the 
smallest  saver  the  free  use  of  the  safety  and  convenience  of  the  thrift  bank. 

In  general,  two  factors  make  an  account  costly  to  handle,  namely,  its  smallness 
or  its  activity,  or  both.  It  may  well  be  that  the  law  should  be  changed  to  permit  a 
bank  to  classify  its  accounts  and  pay  no  interest  on  the  very  small  ones,  and  per- 
haps two  or  more  different  rates  on  those  of  larger  size  or  less  activity,  or  even  to 
make  a  small  service  charge  for  excessive  activity.  The  decisive  factors  would  seem 
to  be  to  balance  thrift  help  and  encouragement  to  even  the  smallest  depositors 
against  the  right  of  the  other  depositors  to  the  fair  earnings  on  their  savings  without 
undue  reduction  because  of  the  cost  of  carrying  the  accounts  which  are  too  small  or 
too  active.  The  carrying  costs  are  susceptible  of  rather  accurate  analysis  and  the 
approach  should  be  to  achieve  the  largest  good  to  the  largest  number. 

Amortization  of  Bond  Premiums 

When  a  bond  is  purchased  at  a  premium,  it  is  known  that  only  the  par  value 
will  be  paid  at  maturity.  Various  methods  have  been  adopted  for  charging  off  that 
part  of  the  purchase  price  which  is  in  excess  of  the  final  maturity  value.  The  pre- 
vailing practice,  at  least  in  savings  banks,  has  been  to  charge  off  the  excess  at  once, 
taking  it  out  of  surplus,  and  carrying  the  bond  thereafter  at  its  par  or  maturity 
value.  This  has  frequently  been  regarded  as  the  most  conservative  method  and 
has  resulted  in  a  concealed,  but  gradually  diminishing,  surplus  which  does  not 
appear  on  the  books.  This  has  been  one  of  the  chief  reasons  why  the  aggregate 
surplus  of  the  savings  banks,  taking  the  securities  at  market  values,  has  always 
been  substantially  higher  than  the  published  book  values.  Thus  the  published 
book  value  surplus  of  these  banks  as  of  October  21,  1941,  was  10. 40  per  cent  of 
the  total  deposits,  whereas,  taking  the  securities  at  current  market  values,  the 
actual  surplus  was  12.72  per  cent. 
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In  spite  of  the  substantial  opinion  to  the  contrary  I  believe  that  instead  of  being 
m<  re  conservative,  this  method  has  often  worked  out  in  exactly  the  opposite  di- 
rection. Because  of  this  incorrect,  because  too  small,  measure  of  the  true  surplus, 
some  banks  have  hesitated  to  dispose  of  substandard  securities  or  foreclosed  real 
estate,  or  to  make  desirable  eharge-offs,  lest  they  too  greatly  deplete  their  published 
surplus.  In  other  words,  the  surplus  is  too  severely  depleted  when  the  bond  is 
bought  with  the  result  that  at  some  later  time  it  is  impossible  to  make  charge-cffs 
which  are  much  more  needed.  However,  the  greater  danger  arises  from  the  fact 
that  once  the  initial  charge-off  is  made,  the  bank  thereafter  regards  as  true  income 
the  entire  coupon  income  when  and  as  received,  thus  leading  itself  to  believe  that 
its  current  income  is  larger  than  it  actually  is.  Current  expenses,  dividend  pay- 
ments, and  investment  policies  are  thus  based  on  an  incorrect  estimate  of  the  actual 
current  income.  At  maturity,  in  order  to  replace  the  fictitiously  high  income,  there 
is  a  strong  temptation,  if  not  an  actual  necessity,  to  reinvest  the  proceeds  in  some 
high  yielding,  but  less  safe,  investment.  In  times  of  low  income,  there  is  always  a 
tendency  to  reach  for  greater  profits  at  greater  risk,  so  it  is  particularly  desirable 
not  to  get  in  a  position  where  there  is  no  escape  from  so  doing.  Thus  in  three  di- 
rections the  supposedly  conservative  practice  leads  to  undesirable  and,  at  times, 
dangerous  results. 

It  is  recommended  that  as  to  purchases  hereafter  made  above  par,  the  excess, 
or  premium,  be  currently  deducted  from  each  coupon  or  interest  receipt,  the  deduc- 
tion being  made  in  instalments  based  on  the  number  of  years  the  bond  has  left  to 
run  to  maturity  or  to  an  earlier  call  date  if  there  be  one.  This  need  not  be  a  compli- 
cated process,  for  the  size  of  each  semi-annual  deduction  can  be  figured  once  for  all 
when  the  bond  is  purchased  and  the  deduction  can  be  made  by  a  single  entry  com- 
bining all  such  deductions  whenever  the  current  income  is  computed.  While  there 
are  more  technically  scientific  methods,  the  so-called  straight  line  method  above 
described  is  sufficiently  accurate  for  all  practical  purposes.  The  ultimate  effect  of 
this  will  be  to  show  a  higher  surplus  but  lower  current  income  and  should  generalh^ 
be  the  sounder  procedure. 

Programming  the  Future 

Notwithstanding  the  uncertainties  of  the  times,  perhaps,  indeed,  because  of  them, 
it  is  urged  that  each  bank  try  to  establish  for  itself  specific  objectives  to  be  attained 
one  year,  two  years,  five  years,  hence.  This  is  not  in  the  spirit  of  New  Year's  resolu- 
tions but  rather  as  attempts  to  envision  a  destination  and  chart  a  course.  Among 
the  early  objectives  should  be  the  orderly  disposal  of  all  foreclosed  real  estate,  sub- 
standard securities,  or  other  less-than-prime  investments;  the  rearrangement,  if 
necessary,  of  the  security  portfolio  including  proper  spacing  of  maturities;  the 
elimination  of  mortgages  cr  other  loans  that  are  above  the  legal  limit;  the  elimina- 
tion of  all  overdue  interest  and  tax  accounts;  foreclosure  cr  other  adjustment  of 
mortgages  which  contain  ultimate  losses;  proper  depreciation  of  bank  building  and 
other  depreciable  property;  correction  of  any  maladjustments  in  salaries  or  expenses ; 
building  of  reserves  of  some  specified  size;  increase,  or  decrease,  of  deposits  or  cur- 
rent, paid-up  or  matured  shares;  training  of  employees  and  junior  executives;  and 
other  objectives  fitted  to  the  needs  of  the  specific  bank.  The  objectives  and  the 
program  may  need  constant  revision  but  even  therein  will  be  part  of  their  value. 
Right  now  is  the  time  to  collect  bad  paper,  strengthen  weak  loans,  get  rid  of  unde- 
sirable investments. 

Licensed  Loan  Agencies 

This  year  marks  the  close  of  three  decades  of  experience  in  licensing  lean  agencies 
for,  in  1911,  Massachusetts  enacted  the  first  small  lean  law  in  the  United  States. 
This  department,  through  its  division  of  banks  and  loan  agencies,  is  charged  with 
the  administration  of  that  law  and  the  supervision  of  the  business  of  making  small 
loans.  By  statutory  definition  the  small  loans  within  the  supervision  of  this  de- 
partment are  only  those  which  do  not  exceed  three  hundred  dollars  in  amount  and 
on  which  the  interest  and  other  charges  are  at  a  rate  in  excess  of  12  per  cent  a  year 
computed  on  unpaid  balances.  In  times  past  there  have  been  differences  of  opinion 
as  to  whether  or  not  transactions  involving  a  note  or  other  instrument  evidencing 
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the  indebtedness  of  a  buyer  to  the  seller  of  goods,  services  or  insurance  for  a  part 
or  all  of  the  purchase  price  were  included  within  the  existing  statutory  definition 
of  small  loans  but,  by  Chapter  158  of  the  Acts  of  1941,  they  were  expressly  excluded 
from  such  supervision  and  were  referred  to  a  special  commission  for  intensive  study 
to  determine  whether,  and  to  what  extent,  the  commonwealth  should  exercise  juris- 
diction over  transactions  of  that  type. 

During  the  license  year  ending  September  30,  1941,  there  were  two  hundred  and 
seven  licensed  agencies  and  two  chartered  companies  under  the  supervision  of  the 
department.  Of  these,  two  hundred  were  actively  engaged  in  the  business  through- 
out the  entire  year  and  they  made  312,442  loans  amounting  to  $46,892,692.88  on 
which  their  gross  earnings  were  $7,461,058.98,  and  their  expenses  and  losses  were 
$5,374,477.90,  leaving  net  earnings  of  $2,086,581.08.  As  of  September  30,  1941, 
their  loans  outstanding  amounted  to  $25,699,452.06  which  is  an  increase  of 
$3,286,336.71  over  the  previous  corresponding  period  for  1940.  As  compared  with 
the  license  year  1940  the  number  of  loans  increased  by  29,719,  the  amount  of  loans 
by  $6,142,405.91,  the  gross  income  by  $711,809.12,  and  the  expenses  and  losses  by 
$753,304.36,  thus  showing  a  shrinkage  of  $41,495.24  in  net  income.  A  more  com- 
plete report  on  the  activities  of  this  division  is  filed  annually  by  the  supervisor  of 
loan  agencies. 

Licensed  loan  agencies  are  affected  by  two  Acts  of  the  1941  session  of  the  General 
Court : 

Chap.  82.   A  resolve  providing  for  a  study  of  the  general  problems  of  con- 
sumer credit  by  a  recess  commission,  and 

Chap.  158,  which  exempts  from  the  operation  of  the  Small  Loans  Act 
certain  instalment  contracts  for  goods,  services  and  insurance. 

Liquidations  and  Safety  Record 

In  1933  the  deposits  in  the  Somerville  Institution  for  Savings  and  in  the  Mill- 
bury  Savings  Bank  were  reduced  by  order  of  the  Supreme  Judicial  Court  and  cer- 
tain of  the  assets  were  directed  to  be  set  aside  and  liquidated,  the  proceeds  of  such 
liquidation  to  be  distributed  proportionately  to  reimburse  the  depositors  whose 
accounts  were  thus  reduced.  The  liquidation  of  those  assets  was  completed  during 
the  past  year,  and  the  depositors  in  the  Somerville  Institution  for  Savings  received 
in  all  a  total  of  67  per  cent  of  their  original  deposits,  while  the  depositors  in  the  Mill- 
bury  Savings  Bank  received  95  per  cent. 

Since  these  closings  occurred  before  the  inauguration  of  the  state-wide  insurance 
fund  which  now  gives  statutory  insurance  coverage  up  to  the  full  amount  of  every 
deposit  in  all  of  our  mutual  savings  banks,  and  since  no  depositor  losses  have  oc- 
curred subsequent  to  the  establishment  of  that  fund,  it  is  appropriate  to  summarize 
the  results  of  the  first  century  and  a  quarter  in  the  history  of  our  mutual  savings 
banks. 

A  careful  examination  of  all  available  records  indicates  that  the  aggregate  of  all 
depositor  losses  during  the  past  century  and  a  quarter  amounted  to  approximately 
1/40  of  1  per  cent  of  the  total  deposits  during  that  period.  That  record  of  safety 
has  probably  never  been  equalled  by  any  system  of  financial  institutions  in  history. 
This  record  becomes  even  more  impressive  when  it  is  realized  that  the  depositors 
received  last  year  in  interest  or  dividends  on  their  accounts  more  than  nine  times  as 
much  as  the  aggregate  of  all  losses  sustained  during  the  past  one  hundred  and 
twenty-five  years.  Again,  it  is  reassuring  to  realize  that  the  sum  total  of  all  the 
losses  sustained  by  the  depositors  during  all  the  vicissitudes  of  the  last  century  and 
a  quarter  are  less  than  three  quarters  of  the  amount  of  the  net  sound  assets  of  the 
current  insurance  fund. 

Some  of  the  factors  which  have  contributed  toward  this  extraordinary  record  of 
safety  have  been  the  general  economic  background  of  this  region ;  the  self-restraint 
of  the  savings  banks  which  has  tended  to  make  service  of  their  particular  com- 
munity their  objective  rather  than  mere  size;  the  care  which  has  been  exercised  in 
the  issuance  of  charters;  the  number  of  separate  units  into  which  the  sj'stem  has 
been  divided;  the  thrift  and  integrity  of  both  borrowers  and  bankers;  the  admin- 
istrative structure  of  the  system  itself;  the  limitations  on  the  size  of  deposits;  the 
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maintenance  of  ample  reserves  as  a  prerequisite  to  the  payment  of  dividends;  care- 
ful restriction  on  the  type  of  investments;  ample  liquidity;  and,  in  general,  the  pub- 
lic spirited  attitude  of  the  bankers  themselves. 

The  War 

It  is  too  early  to  appraise  the  effects  of  our  entry  into  the  war  in  the  second  week 
in  December.  While  there  was  some  uneasiness  there  was  remarkably  little  dis- 
turbance and  no  panic  even  on  December  ninth  when  it  was  officially  announced 
that  a  hostile  bombing  fleet  in  heavy  force  was  approaching  Boston  and  was  but 
two  hours  distant.  Fortunately  that  proved  to  be  a  false  alarm  but  it  none  the  less 
demonstrated  the  steadiness  of  our  people. 

In  a  few  banks,  chiefly  in  Boston,  the  first  weeks  saw  heavy  withdrawals.  Al- 
though these  still  continue  the  rate  has  somewhat  diminished.  At  the  outset  these 
were  believed  to  have  started  from  rumors  that  the  government  planned  to  con- 
fiscate savings  but  such  intentions  were  promptly  and  vigorously  denied  from  Wash- 
ington. Some  indications  point  to  considerable  hoarding,  much  of  it  doubtless  by 
foreign  nationals  or  others  of  foreign  descent  who  fear  drastic  governmental  freez- 
ing of  their  accounts. 

Heavy  withdrawals  have  also  been  made  for  the  purpose  of  purchasing  defense 
bonds.  Every  one  of  our  commercial  banks,  every  one  of  our  mutual  savings  banks, 
and  most  of  our  co-operative  banks  have  responded  to  the  call  of  the  government 
that  they  qualify  as  issuing  agents  for  the  sale  of  defense  bonds. 

The  banks  are  working  out  the  best  procedure  for  keeping  duplicate  records  as 
a  safeguard  against  enemy  destruction  of  the  originals.  It  is  important  that  such 
duplicates  be  so  distinguishable  —  by  size,  color,  or  otherwise  —  that  they  could 
not  be  substituted  for  the  originals,  for  the  existence  of  records  which  could  be  so 
substituted  would  be  an  open  invitation  to  any  employee  who  might  desire  to  falsify 
his  records.  Some  form  of  microphotography  is  generally  regarded  as  the  most 
satisfactory  method  of  duplication,  the  negatives  to  be  stored  at  some  place  remote 
from  the  bank.  One  of  our  largest  savings  banks  was  generously  given  the  use  of 
the  Recordak  facilities  of  a  neighboring  commercial  bank  and,  at  an  expense  of 
only  one  hundred  twenty-five  dollars,  between  the  closing  on  Saturday  noon  and 
reopening  the  following  Monday  morning,  it  microphotographed  all  of  its  financial 
records,  notes  and  other  valuable  papers.  Some  seventy  thousand  pictures  were 
taken  on  eighteen  films  which  were  put  into  a  sealed  package  about  six  by  eighteen 
by  twenty-four  inches  in  size,  and  they  are  now  stored  in  a  safe  deposit  box  a  long 
way  distant  from  the  bank.  Current  transactions  will  be  similarly  handled  at  rea- 
sonable intervals.  Thus  far,  the  department  has  left  to  the  sound  discretion  of 
each  bank  the  decision  as  to  what  records  shall  be  duplicated,  how  they  shall  be 
safeguarded  and  kept  confidential  during  the  process,  and  how  much  expense  is 
justifiable  for  that  purpose. 

Any  future  historian  who  may  wish  to  reconstruct  the  scene  of  these  days  will 
want  to  picture  our  bankers  selling  war  savings  stamps  and  defense  bonds ;  hanging 
opaque  window  curtains  in  preparation  for  blackouts;  rearranging  files  and  records 
for  better  fire  protection  and  for  instant  removal  to  basements;  drilling  employees 
to  meet  air  raid  or  other  emergencies;  puzzling  over  the  deluge  of  interpretations 
of  federal  Regulation  W  intended  to  restrict  installment  selling  and  financing; 
struggling  with  blocked  and  frozen  accounts  of  foreign  nationals ;  facing  heavy  taxes, 
rising  costs  and  shrinking  investment  returns;  seeking  to  meet  the  uncertainties  of 
present  and  impending  business  dislocations  of  unprecedented  magnitude ;  perplexed 
by  a  confused  investment  outlook;  recasting  their  personnel  to  meet  the  diversion 
of  their  employees  into  the  armed  forces  and  war  industries;  and,  withal,  going 
about  their  daily  tasks  with  little  external  evidence  of  perturbation.  We  read  about 
but  can  scarcely  visualize  the  government's  wise  and  unavoidable  scorched  earth 
policy  which  compelled  Honorable  Francis  B.  Sayre,  one  of  our  former  prominent 
citizens  and  now  High  Commissioner  of  the  Philippines,  to  destroy  securities,  cur- 
rency, bullion  and  other  valuables  whenever  necessary  to  prevent  them  from  falling 
into  enemy  possession  in  Manila. 

The  financial  dislocations  resulting  from  the  war  are  bound  to  be  far  reaching. 
Each  bank  and  each  person  connected  with  a  bank  can  be  a  veritable  tower  of 
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strength  in  the  maintenance  of  national  morale.  Their  patriotism  and  poise  have 
been  magnificent.  In  them,  and  in  the  stability  and  public  spirit  of  the  banks  will 
be  found  a  sturdy  bulwark  for  the  nation  in  this  time  of  supreme  testing. 

General  Legislation  Enacted 

Chap.  25.  Judicial  foreclosure  of  mortgages  upon  real  estate  in  which  soldiers  or 
sailors  may  be  interested. 

Chap.  40.  Extending  to  December  31,  1945,  the  Act  authorizing  modifications  of 
mortgage  loans. 

Chap.  215.    Negotiable  instruments  payable  to  fictitious  payees  made  bearer  paper. 

Chap.  221.  Distribution  and  sale  by  certain  state  chartered  banking  institutions 
of  United  States  Defense  Savings  Bonds  and  Stamps.  (See  also  Chap.  575, 
Credit  Unions.) 

Chap.  260.  Extension  of  the  period  in  which  certain  F.II.A.  insured  loans  on  real 
estate  may  be  made. 

Chap.  444.  Safeguards  for  banks  receiving  adverse  claims  to  deposits  or  securities 
held  in  the  names  of  others. 

Chap.  573.    Separate  tax  bills  (and  payments)  on  separate  parcels  of  real  estate. 

Consolidated  Statement  of  Resources  of  State  Banking  Institutions 

and  National  Banks  Located  in  Massachusetts  as  of 

October  31,  19411 


Assets 

Increase  for 
Year 

Percentage  of 
Increase 

1941 

1940 

191  Savings  Banks  ..... 

1   Mutual  Savings  Central  Fund 
1   Deposit  Insurance  Fund 
70  Trust  Companies: 

70  Commercial  Departments    . 
60  Savings  Departments 
46  Trust  Departments 
182  Co-operative  Banks    .... 

1  Co-operative  Central  Bank 

4  Savings  and  Loan  Associations     . 

1  Share  Insurance  Fund 

1   Mass.  Hospital  Life  Insurance  Co.: 

General  Funds         .... 

Deposits  under  agreement 
1  Foreign  banking  corporation,  branch  of- 
fice        ...... 

1  Private  Banking  Partnership 
465  Credit  Unions    ..... 

1  Central  Credit  Union  Fund,  Inc. 
17  Corporations  doing  business  under   the 
Mdrris  or  similar  plans     . 
3  Persons,  partnerships  or  corporations  re- 
ceiving deposits  for  transmission 

$2,401,204,551  99 
3,474,072  72 
8,897,107  66 

590,228,979  42 

166,575,319  67 

1,187,237,771  79 

398,492,101   86 

3,008,032  86 

4,615,281  26 

2,520,212  55 

21,741,114   10 
863,468  16 

801,183  29 
154,570,115  37  3 
32,122,546  55 
108,132  36 

13,367,158  03 

* 

$4,850,776  78 

23,629  52 

944,389  98 

31,975,851  72 

1,030,378  46 

10,536,242  87 

2,917,312  93 

1,158,191  52 

7,626  382 

103,627  83 

999,487   14  2 
287,895  66 

34,651  53 

3,733,429  72 

4,787,572  22 

48,245  47 

968,900  47 

.20 

.68 

11.88 

5.73 
.62 
.90 

.74 
02.61 
.162 
4.29 

4.402 
50.02 

4.52 

2.48 

17.51 

80.50 

7.81 

.13 

.47  2 
13 .  63 

9.09 
2.26 
2.34 

.75 
1.52 

.  16 
12.05  2 

4.252 
4.57 

14.57  2 

14.72 
19.49 

3.20 

940  State  Supervised  Institutions 

124  National  Banks            .... 

$4,989,827,149  64 
1,964,513,000  00 

$62,393,983   16 
135,958,000  00 

1.27 
7.44 

1.85 
4.86 

1,064  Total  Banking  Institutions 

$6,954,340,149  64 

$198,351,983   10 

2.94 

2 .  66 

1  Figures  of  Co-operative  Banks  as  of  close  of  October  business. 
30,  1941,  latest  available. 

2  Decrease. 

3  Includes  assets  held  outside  Massachusetts. 

*  Report  of  assets  not  required  by  this  department. 


Figures  of  National  Banks  as  of  June 
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DIVIDENDS  PAID 


Dividends  paid  to  depositors  in  savings  hanks,  savings  departments  of  trust 
companies  and  to  shareholders  in  co-operative  hanks  during  the  past  year,  compared 
with  those  paid  in  the  previous  year  are  shown  below. 


Average  Dividend  (Per  Cent) 

1941 

1940 

Savings  Banks         ......... 

2.20 

2 .  33 

Savings  Departments  of  Trust  Companies           .... 

1.63 

1.81 

Co-operative  Banks: 

Serial  Shares        ......... 

3.68 

3 .  73 

Matured  Share  Certificates  ....... 

3.16 

3.27 

Paid-up  Share  Certificates    ....... 

3.14 

3.25 

Dividend  Savings  Account    ....... 

3.05 

3.16 

SAVINGS  BANKS 

The  aggregate  deposits  in  the  savings  banks  of  this  Commonwealth  have  just 
about  held  their  own  for  the  twelve  months'  period  ending  October  31,  1941.  The 
total  of  $2,138,297,097,  though  reflecting  an  infinitesimal  shrinkage  of  $20,707, 
represents  the  savings  of  2,839,204  depositors,  a  net  increase  of  23,510  in  the  num- 
ber of  accounts,  during  the  twelve  months  in  question. 

Christmas  and  other  club  deposits  show  an  increase  of  approximately  $2,681,800 
during  the  same  period  to  a  present  total  of  $19,864,221. 

United  States  Government  securities  held  by  the  savings  banks  reflect  an  increase 
of  over  $100,000,000.  The  aggregate  book  value  representing  these  securities 
amounts  to  37  per  cent  of  deposits. 

Loans  on  first  mortgages  of  real  estate  have  decreased  $9,000,000  during  the  year. 
This  condition  continues  the  slow  but  steady  decline  of  such  loans  during  the  last 
twelve  years.  The  present  total  of  $950,548,342  amounts  to  39.60  per  cent  of  the 
aggregate  assets  of  the  savings  banks.  Many  of  the  mortgage  loans  now  included 
in  the  assets  of  these  banks  have  been  rearranged  and  established  on  a  monthly 
payment  arrangement  to  care  for  1/12  of  the  annual  interest,  provide  for  a  monthly 
amortization  of  principal,  and  to  accumulate  an  amount  sufficient  to  meet  the 
accruing  taxes  when  due.  This  plan  has,  and  will  continue  to  react  to  the  mutual 
benefit  of  both  the  borrower  and  the  bank. 

Mortgages  held  by  foreclosure  and  in  possession  show  a  net  reduction  during  the 
last  twelve  months  of  an  amount  in  excess  of  $34,000,000.  The  present  total  repre- 
senting the  properties  held  amounts  to  4.08  per  cent  of  the  total  assets  of  our  savings 
banks.  The  reduction  in  these  holdings  is  very  gratifying,  and  the  continued 
progress  of  our  banks  in  divesting  themselves  of  their  ownership  of  these  properties 
is  the  aim  of  this  department  as  well  as  of  the  banks. 

Loans  on  personal  security  reflect  a  shrinkage  of  approximately  $2,400,000,  to 
the  present  aggregate  of  $18,845,344. 

The  combined  guaranty  fund  and  profit  and  loss  accounts  have  increased  more 
than  $1,500,000  during  the  year  ending  October  31,  1941.  These  accounts  which 
now  total  $225,865,587  represent  a  reserve  of  approximately  10.46  per  cent  of 
deposits.  The  percentage  of  these  accounts  has  shown  a  steady  and  healthy  increase 
from  the  8.06  per  cent  figure  of  1931,  and  the  present  reserve  total  has  been  ob- 
tained after  absorbing  losses  and  caring  for  depreciation  along  the  way. 

The  aggregate  amount  of  earnings  paid  to  depositors  during  the  year  ending 
October  31,  1941,  totals  $44,466,661. 

In  addition  to  the  normal  and  salvaging  activities  carried  on  by  our  savings  banks 
as  evidenced  above,  our  savings  banks  have  whole-heartedly  entered  into  the  sale 
of  Defense  Savings  Bonds.  Each  and  every  one  of  them,  100  per  cent,  have  qualified 
for  the  sale  of  these  bonds,  and  are  making  every  effort  to  assist  the  government 
during  this  present  emergency. 

The  merging  of  the  Columbus  Savings  Bank  of  Boston  into  the  Boston  Five 
Cents  Savings  Bank  was  effected  as  of  the  close  of  business  March  29,  1941. 
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LEGISLATION  ENACTED 

Chap.  78.  Provision  for  a  vice-president  of  the  Mutual  Savings  Central  Fund, 
Inc.  and  for  certain  information  from  the  Commissioner  of  Banks. 

Chap.  103.    Sale  of  negotiable  checks  by  savings  banks. 

Chap.  105.    Decrease  to  1  per  cent  of  net-income-for-dividends  requirements. 

Chap.  106.  Unsecured  rehabilitation  loans  to  owners  of  premises  mortgaged  to 
the  banks. 

Chap.  107.    Settlements  and  readjustments  of  certain  investments  in  securities. 

Chap.  108.  Modifications  in  the  form  of  reports  of  condition  of  savings  and  insur- 
ance banks  and  of  the  General  Insurance  Guaranty  Fund. 

Chap.  115.    Making  certain  railroad  securities  legal  investments. 

Chap.  186.    Judicial  determination  of  the  final  value  of  certain  deposits. 

Chap.  234.  New  limitations  on  loans  secured  by  assignments  of  life  insurance 
policies. 

Chap.  413.    New  definitions  of  and  limitations  upon  legal  investments  for  savings. 

MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

A  statement  of  the  condition  of  this  corporation  appears  in  this  report.  The 
authorization  of  this  Fund  in  1932  was  another  pioneer  move  which  started  here 
and  a  year  or  two  later  spread  elsewhere. 

SAVINGS  BANK  LIFE  INSURANCE 

The  savings  bank  life  insurance  movement  started  in  Massachusetts  in  1907 
and  has  now  spread  to  New  York  and  Connecticut.  The  division  of  savings  bank 
life  insurance  has  direct  supervision  over  this  activity  of  the  banks  but  their 
insurance  departments  are  examined  regularly  by  the  commissioner  of  insurance 
and  are  subject  to  the  laws  governing  Massachusetts  legal  reserve  life  insurance 
companies. 

The  Suffolk  Savings  Bank  of  Boston  has  been  added  to  the  list  of  the  savings 
banks  of  this  commonwealth  authorized  to  issue  life  insurance  policies  and  annuity 
contracts.  This  bank,  which  recently  opened  its  life  insurance  department,  as  of 
November  1,  1941,  brings  the  total  number  of  issuing  banks  to  thirty,  although  no 
one  person  is  allowed  to  have  an  aggregate  of  more  than  twenty-five  thousand  dol- 
lars of  insurance  on  his  life.  During  the  present  emergency  this  limit  may  be  reduced. 
A  majority  of  the  other  savings  banks,  and  many  co-operative  banks  and  credit 
unions,  have  qualified  as  agencies  to  handle  the  insurance  through  the  issuing 
banks.  As  of  December  31,  1941,  there  was  an  aggregate  of  $213,733,785  of  insur- 
ance outstanding.  In  general  the  issuing  and  handling  of  the  insurance  has  been 
found  profitable  and  advantageous  to  the  banks. 

Respectfully  submitted, 

JOSEPH  EARL  PERRY 

Commissioner  of  Banks 
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STATEMENT  No.  1 
Aggregate  Statement,  October  31,  1941 


Assets 

October  31,  1941 

June  30,  1941 

October  31,  1940 

United    States    Government   securities    and 

fully  guaranteed  obligations    . 

$797,895,484  56 

$756,686,287  08 

$696,661,296  69 

Other  public  funds,  bonds  and  notes   . 

79,284,003  42 

81,104,302  91 

97,470,891  99 

Railroad  bonds  and  notes  .... 

1(57,314,364  46 

177,991,236  77 

187,618,437  88 

Street  railway  bonds           .... 

7,623,925  52 

7,826,413  95 

7,945,682  01 

Boston  Terminal  Company  bonds 

6,224,940  78 

6,593,183  84 

7,100,898  46 

Telephone  company  bonds 

17,302,259  32 

17,088,799   11 

16,717,675  54 

Gas,  electric  and  water  company  bonds 

83,928,228  79 

89,106,192   14 

93,472,330  11 

Federal  Land  Bank  bonds. 

138,862  50 

152,562  50 

303,862  50 

Bank  and  trust  company  stocks. 

55,745,741  59 

54,573,460  70 

51,383,502  27 

Federal  Home  Loan  bank  stocks 

36,800  00 

36,800  00 

33,500  00 

Securities  acquired  for  debts 

7,671,541  58 

1,171,632  37 

1,372,184  27 

Loans  on  real  estate  (net) 

950,548,342  23 

953,574,700  42 

959,812,596  07 

Loans  relating  to  real  estate 

69,332  56 

— 

— 

Loans  on  personal  security: 

a.  Three  or  more  individuals  . 

590,467  22 

682,835  01 

752,110  07 

b.   Corporations  with  sureties  or  endorsers 

498,451  30 

821,036  .60 

655,477  93 

c.   Mass.  gas,  electric  light,  telephone  and 

street  railway  corporations 

85,000  00 

105,001  00 

99,828  00 

d.  Railroad  corporations 

— 

— 

— 

e.   Secured  by  pledge  of: 

1.   First  mortgages  of  real  estate 

2,555,742  57 

2,850,510  94 

2,926,955  57 

2.  Bonds  and  notes  legal  for  invest- 

ment     ..... 

51,932  77 

86,674  11 

25,118  95 

3.  Deposit  books  of  savings  and  co- 

operative banks 

3,747,926  41 

6,014,679  37 

3,927,314  11 

4-5.  Other  bonds,  notes  and  shares  of 

corporations  or  associations 

10,377,770  08 

11,138,926  36 

12,374,823  25 

6.  Life  insurance  policies 

938,053  27 

800,346  59 

482,918  65 

Bank  building*           ..... 

19,074,943  40 

19,138,101  26 

19,416,892  77 

Furniture  and  fixtures        . 

376,741  47 

370,748  08 

365,525  90 

Real  estate  by  foreclosure,  etc.f. 

97,914,656  03 

112,764,012  36 

132,091,563  22 

Taxes,   insurance,   etc.,   paid   on  mortgaged 

properties      ...... 

4,524,503  40 

4,361,591  18 

5,371,863  74 

Due  from  Mutual  Savings  Central  Fund,  Inc. 

3,166,288  15 

3,185,065  61 

3,207,075  53 

Deposit  Insurance  Fund     .          .          . 

4,357,963  43 

4,016,147  62 

5,084,302  06 

Due  from  banks  and  trust  companies 

70,418,474  95 

94,962,812  87 

81,259,280  64 

Cash  and  cash  items.          .... 

8,257,918  89 

9,703,418  72 

7,909,253  70 

Other  assets      ...... 

491,827  35 

520,962  68 

510,613  33 

12,401,212,488  00 

$2,417,428,442  15 

$2,396,353,775  21 

Liabilities 

Deposits            ...... 

12,138,297,097  48 

$2,149,480,271  29 

$2,138,317,803  75 

Christmas  and  other  club  deposits 

19,864,220  58 

13,986,193   15 

17,182,488  28 

Guaranty  fund           ..... 

147,653,697  72 

147,596,152  25 

145,875,579  23 

Profit  and  loss 

.           .           . 

78,211,888  90 

83,210,715  84 

78,423,453  65 

Net  current  income  . 

12,864,692  53 

14,301,772  32 

12,628,375  15 

Unearned  discount    . 

. 

333,679  40 

231,011  47 

342,291  24 

Reserved  for  dividends 

1,075,200  78 

2,685,209  44 

1,169,036  14 

Bills  payable    . 

- 

- 

- 

Series  E  Bond  account 

83,906  25 

64,462  50 

— 

Other  liabilities 

. 

2,828,104  36 

5,872,653  89 

2,414,747  77 

$2,401,212,488  00 

$2,417,428,442  15 

$2,396,353,775  21 

^Estimated  value  October  31,  1940,  $23,462,064.70;  October  31,  1941,  $23,057,599.23. 
fAssessed  value  October  31,  1940,  $132,369,595.75;  October  31,  1941,  $21,200,451.50. 
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STATEMENT  No.  2 

Income  Account  of  All  Savings  Banks  for  Year  ending  October  31,  1941 


Gross  amount  of  interest  received 

Real  estate  for  banking  purposes 

Safe  deposit  boxes   .  . 

Collection  fees,  on  Savings  Bank  Life  Insurance 

Other  income  ..... 

Total  ordinary  income 
Less: 
Expenses  paid  ..... 

State  tax  paid  ..... 

Interest  paid  or  rebated   .... 
Transferred  to  guaranty  fund 

Total  ordinary  charges 

Net  income  available  for  dividends 
Ordinary  dividends  declared 
Christmas  and  other  club  dividends  declared 

Total  dividends  .... 

Net  income       ..... 
Other  profits: 
On  securities  sold  and  matured 
Real  estate  by  foreclosure 
Recoveries  on  loans  .... 

Transferred  from  guaranty  fund 
Other  profits  ...... 

Total 

Other  charges: 
Extra  dividends  declared 
Securities  sold  ..... 

Depreciation  of  securities  charged  off 

Premiums  charged  off        ... 

Banking  houses  written  down    . 

Real  estate  by  foreclosure,  losses  and  depreciation 

Loans     ....... 

Assessment:  Chap.  44  Acts  of  1932,  Chap.  43  Acts  of 

1934  and  Chap.  149  Acts  of  1939   . 
Other  losses     .  .  .  .  . 

Total 

Excess  of  other  charges  deducted 

Net  loss  for  the  year  .... 

Net  undivided  profits  October  31,  19401      . 

Net  undivided  profits  October  31,  19411 


$83,803,425  17 
32,132  31 
42,000  50 
44,598  51 
11,815  94 


£9,972,916  14 

943,650  30 

2,039,657  41 

3,796,886  68 


$44,449,998  35 
64,370  44 


$23,581,617  99 

1,676,179  77 

398,534  57 

2,018,768  19 

68,101  54 


$16,663  07 

4,168,891  88 

5,903,330  27 

14,303,117  05 

629,929  66 

18,343,082  95 

4,981,801  62 

2,090,844  49 
41,116  91 


$3,933,972  43 


16,753,110  53 
$67,180,861  90 


44,514,368  79 


$22,666,493   II 


$27,743,202  06 


50,478,777  90 


22,735,575  84 

$69,082  73 
$92,220,864  94 

$92,151,782  21 


!Profit  and  loss,  net  current  income  and  reserved  for  dividends. 
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STATEMENT  No.  3 

Compak  vtive  Condition  of  All  Savings  Banks 


Percentage  of  Investments 

TO    TOTAL   ASSBTB    ON 

OCTORF.R    SI 

ASSETS 

October  31 
1941 

October  31, 
1940 

1941 

10. ',0 

1035 

1010 

1025 

Securities 

United   States   Government   securi- 

ties and  fully  guaranteed  obliga- 

tions         ..... 

S797.895.484  56 

$696,661,296  69 

33.23 

29.07 

16.67 

- 

- 

Other  public  funds,  bonds  and  notes 

79,284,003  42 

97,470,891  99 

3.30 

4.07 

.3.42 

11.12 

17.60 

Railroad  bonds  and  notes 

167,314,364  46 

187,618,437  88 

6.97 

7.83 

9.96 

10.76 

12.66 

Street  railway  bonds 

7,623,925  52 

7,945,682  01 

.32 

.33 

.72 

1.35 

1.92 

Boston  Terminal  Co.  bonds     . 

6,224,940  78 

7,100,898  46 

.26 

.30 

.45 

.49 

.53 

Telephone  Company  bonds 

17,302,259  32 

16,717,675  54 

.72 

.70 

1.30 

2.00 

1.49 

Gas,   electric   and   water   company 

bonds         ..... 

83,928,228  79 

93,472,330  11 

3.50 

3.90 

6.47 

7.84 

.94 

Federal  Land  Bank  bonds 

138,862  50 

303,862  50 

.01 

.01 

.09 

.05 

.05 

Home    Owners'    Loan    Corporation 

bonds  and  notes 

- 

- 

- 

- 

- 

- 

- 

Bank  stocks  ..... 

55,745,741  59 

51,383,502  27 

2.32 

2.14 

1.50 

1.62 

1.08 

Federal  Home  Loan  bank  stock 

36,800  00 

33,500  00 

- 

- 

- 

- 

- 

Bankers'  acceptances 

- 

- 

- 

- 

- 

- 

- 

Securities  acquired  in  settlement  of 

indebtedness       .... 

7,671,541  58 

1,372,184  27 

.32 

.06 

.12 

.24 

.03 

Loans 

On  real  estate        .... 

950,548,342  23  • 

959,812,596  07 

39.59 

40.05 

46.95 

53.75 

52.97 

On  personal  security 

18,845,343  62 

21,244,546  53 

.78 

.89 

1.76 

7.66 

8.41 

Relating  to  real  estate    . 

69,332  56 

- 

- 

- 

- 

- 

- 

Real  Estate 

For  banking  purposes 

19,074,943  40 

19,416,892  77 

.79 

.81 

.88 

.83 

.82 

By  foreclosure,  etc. 

97,914,656  03 

132,091,563  22 

4.08 

5.51 

6.16 

.72 

.01 

Miscellaneous 

Furniture  and  fixtures    . 

376,741  47 

365,525  90\ 

Sundry  assets         .... 

5,016,330  75 

5,882,477  07/ 

.22 

.26 

.38 

.05 

.02 

Cash 

In  banks,  on  interest 

7,186,269  77 

8,410,886  86' 

In  banks  not  on  interest. 

63,232,205  18 

72,848,393  78 

Currency  and  specie 

6,665,494  28 

6,774,654  13 

Checks  and  cash  items    . 

1,592,424  61 

1,134,599  57 

3.59 

4.07 

3.17 

1.52 

1.47 

Due  from  Mutual  Savings  Central 

Fund,  Inc.          .... 

3,166,288  15 

3,207,075  53 

Deposit  Insurance  Fund. 

4,357,963  43 

5,084,302  06j 

$2,401,212,488  00 

12,396,353,775  21 

100 

100 

100 

100 

100 

October  31,  1941 

October  31,  1940 

Increase  for  Year 

LIABILITIES 

Amount 

Amount 

Amount 

Deposits      ...... 

$2,138,297,097  48 

$2,138,317,803  75 

820,706  27* 

Christmas  and  other  club  deposits 

19,864,220  58 

17,182,4S8  28 

2,681,732  30 

Guaranty  fund     . - 

147,653,697  72 

145,875,579  23 

1,778,118  49 

Profit  and  loss      ..... 

78,211,888  90 

78,423,453  65 

211,564  75* 

Current  income,  less  expenses  and  taxes 

paid          ...... 

12,864,692  53 

12,628,375   15 

236,317  38 

Unearned  discount         .... 

333,679  40 

342,291  24 

8,611  84* 

Reserved  for  dividends 

1,075,200  78 

1,169,036  14 

93,835  36* 

Bills  payable         ..... 

— 

— 

— 

Series  E  Bond  Account 

83,906  25 

— 

83,906  25 

Sundry  liabilities            .... 

2,828,104  36 

2,414,747  77 

413,356  59 

$2,401,212,488  00 

$2,396,353,775  21 

$4,858,712  79 

*Decrease. 
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STATEMENT  No.  4 

Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1941,  at 

Each  Specified  Rate  of  Interest 


Loans  on  Real 

Loans  on  Per- 

Bonds, 

Total  Loans  and 

Rate  (Per  Cent) 

Estate 

sonal  Security 

Stocks,  etc. 

Investments 

0.   .    . 

$6,202,912  33 

$76,537  30 

$41,223,990  72 

$47,503,440  35 

.01 

— 

— 

69,957  00 

69,957  00 

.02 

- 

— 

492,929  30 

492,929  30 

.03 

- 

- 

1,145,000  00 

1,145,000  00 

.04 

- 

- 

1,044,998  00 

1,044,998  00 

.05 

- 

- 

509,988  40 

509,988  40 

.06 

— 

— 

184,048  57 

184,048  57 

.07 

- 

— 

924,965  78 

924,965  78 

.08 

- 

- 

635,000  00 

635,000  00 

.09 

- 

- 

779,978  56 

779,978  56 

.10 

- 

- 

6,776,553  57 

6,776,553  57 

.11 

— 

— 

484,985  75 

484,985  75 

.12 

- 

- 

1,769,927  25 

1,769,927  25 

.13 

- 

- 

1,664,214  73 

1,664,214  73 

.14 

- 

- 

1,135,000  00 

1,135,000  00 

.15 

- 

— 

2,514,500  00 

2,514,500  00 

.16 

- 

— 

70,000  00 

70,000  00 

.17 

- 

- 

215,000  00 

215,000  00 

.18 

— 

- 

269,500  00 

269,500  00 

.19 

— 

- 

270,000  00 

270,000  00 

.20 

- 

- 

2,352,955  92 

2,352,955  92 

.21 

— 

- 

130,000  00 

130,000  00 

.22 

- 

- 

405,463  49 

405,463  49 

.23 

■- 

- 

525,000  00 

525,000  00 

.24 

- 

— 

25,000  00 

25,000  00 

.25 

- 

- 

2,607,268  01 

2,607,268  01 

.26 

- 

— 

25,000  00 

25,000  00 

.27 

- 

- 

170,000  00 

170,000  00 

.28 

- 

- 

325,000  00 

325,000  00 

.29 

- 

- 

50,000  00 

50,000  00 

.30 

- 

- 

155,000  00 

155,000  00 

.32 

- 

- 

660,009  19 

660,009  19 

.33 

- 

- 

115,000  00 

115,000  00 

.35 

- 

- 

163,000  00 

163,000  00 

.40 

— 

— 

10,000  00 

10,000  00 

.45 

— 

— 

40,000  00 

40,000  00 

.50 

265,927  32 

2,241  71 

910,069  92 

1,178,238  95 

.60 

— 

— 

6,000  00 

6,000  00 

.70 

— 

- 

8,000  00 

8,000  00 

.75 

50,000  00 

295,500  00 

18,777,268  95 

19,122,768  95 

.875 

- 

- 

132,000  00 

132,000  00 

1.00 

10,140,771  07 

103,897  92 

8,874,936  43 

19,119,605  42 

1.05 

— 

— 

1,000  00 

1,000  00 

1.10 

— 

- 

2,000  00 

2,000  00 

1.125 

- 

- 

7,612,990  05 

7,612,990  05 

1.15 

- 

— 

10,000  00 

10,000  00 

1.20 

— 

— 

87,013  41 

87,013  41 

1.25 

372,755  79 

127,630  00 

4,348,341  58 

4,848,727  37 

1.375 

— 

— 

104,308  00 

104,308  00 

1.50 

3,273,751  05 

364,350  71 

5,113,494  76 

8,751,596  52 

1.625 

- 

- 

10,000  00 

10,000  00 

1.666 

- 

- 

23,723  97 

23,723  97 

1.75 

2,215,100  00 

30,000  00 

17,398,902  47 

19,644,002  47 

2.00 

23,284,745  57 

752,950  62 

58,060,224  42 

82,097,920  61 

2.10 

— 

— 

17,500  00 

17,500  00 

2.125 

— 

— 

120,361  89 

120,361  89 

2.17 

— 

— 

156,600  00 

156,600  00 

2.20 

— 

— 

132  00 

132  00 

2.25 

823,414  16 

47,732  41 

19,605,272  90 

20,476,419  47 

2.37 

1,901  25 

— 

— 

1,901  25 

2.40 

- 

- 

28,288  00 

28,288  00 

2.45 

— 

— 

12,675  00 

12,675  00 

2.50 

9,487,480  59 

260,983  61 

231,236,953  90 

240,985,418  10 

2.60 

— 

— 

66,775  00 

66,775  00 

2.63 

210,501  69 

— 

— 

210,501  69 

2.70 

— 

- 

24,219  99 

24,219  99 

2.75 

72,192  80 

54,000  00 

140,194,869  75 

140,321,062  55 

2.80 

- 

— 

19,650  00 

19,650  00 

2.84 

8,450  00 

— 

— 

8,450  00 

2.85 

— 

— 

39,621  10 

39,621  10 

2.875 

- 

- 

41,126,621  45 

41,126,621  45 

3.00 

70,460,177  08 

2,391,691  75 

71,666,922  67 

144,518,791  50 

3.125 

— 

— 

51,255,128  01 

51,255,128  01 

3.25 

1,017,420  32 

304,916  99 

59,744,791  11 

61,067,128  42 

3.30 

— 

— 

605  00 

605  00 

3.333 

— 

— 

391  00 

391  00 

3.375 

~ 

~ 

23,819,654  20 

23,819,654  20 
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STATEMENT  No.  4  —  Concluded 
Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1941,  at 

Each  Specified  Rate  of  Interest 


Loans  on  Real 

Loans  on  Per- 

Bonds, 

Total  Loans  and 

Kate  (Per  Cent) 

Estate 

sonal  Security 

Stocks,  etc. 

Investments 

3.45 

$33,138  44 

$33,138  44 

3.50 

$15,838,213  97 

$1,530,303   10 

30,519,158  39 

53,887,735  46 

3 .  025 

122,500  00 

— 

- 

122,500  00 

3.65 

— 

— 

3,000  00 

3,000  00 

3 .75 

1,145,350  00 

25,782  00 

42,261,461  97 

43,432,593  97 

3 .  875 

284,500  00 

— 

— 

284,500  00 

4.00 

100,784,834  96 

3,285,030  67 

113,360,448  36 

223,430,313  99 

4.125 

191,000  00 

— 

5,000  00 

196,000  00 

4.25 

5,119,252  48 

2,600  00 

37,965,189   11 

43,087,041  59 

4 .  42 

40,700  00 

- 

- 

40,700  00 

4.50 

61,472,621  09 

1,408,126   16 

41,938,801   17 

104,819,548  42 

4 .  025 

- 

- 

8,000  00 

8,000  00 

4.65 

6,375  00 

- 

— 

6,375  00 

4.75 

3,172,126  74 

12,000  00 

624,813  99 

3,808,940  73 

4.80 

— 

— 

66,080  00 

66,080  00 

4.90 

- 

- 

6,000  00 

6,000  00 

5.00 

274,659,374  87 

4,587,685  67 

55,871,502   13 

335,118,562  67 

5 .  03 

— 

- 

248  85 

248  85 

5 .  25 

2,025,170  80 

14,814  86 

132,000  00 

2,171,985  72 

5.44 

— 

— 

125  00 

125  00 

5.50 

307,842,256  62 

833,124  71 

2,965,085  24 

311,640,466  57 

5.75 

142,300  00 

— 

35,000  00 

177,300  00 

6.00 

43,643,150  99 

2,320,608  71 

9,112,814   11 

55,076,573  81 

6.16 

— 

— 

192,047  91 

192,047  91 

6.25 

— 

— 

350  00 

350  00 

6.285 

- 

- 

61,030  00 

61,030  00 

6.40 

- 

- 

26,250  00 

26,250  00 

6.50 

126,723  63 

7,800  72 

536,550  39 

671,074  74 

6.666 

— 

— 

75  00 

75  00 

6.80 

— 

- 

13,042  00 

13,042  00 

6.85 

- 

- 

15,153  00 

15,153  00 

6.86 

- 

- 

85,000  00 

85,000  00 

6 .  875 

— 

— 

5,285  00 

5,285  00 

7.00 

44,390  00 

4,974  00 

987,277  69 

1,036,641  69 

7.20 

- 

- 

1,890  00 

1,890  00 

7.50 

— 

— 

25,899  50 

25,899  50 

8.00 

- 

- 

17,366,589  45 

17,366,589  45 

0.00 

— 

- 

61,438  76 

61,438  76 

9.333 

- 

- 

1,089  32 

1,089  32 

10.00 

- 

- 

5,634,524  55 

5,634,524  55 

12.00 

— 

— 

5,917,772  51 

5,917,772  51 

12.50 

- 

- 

31,431  25 

31,431  25 

13.00 

- 

- 

61,787  50 

61,787  50 

14.00 

— 

— 

10,013  50 

10,013  50 

15.00 

- 

- 

92,918  50 

92,918  50 

16.00 

- 

— 

19,231,342  81 

19,231,342  81 

16.666 

- 

- 

2,000  00 

2,000  00 

18.00 

— 

- 

602  00 

602  00 

20.00 

- 

- 

1,232,877  70 

1,232,877  70 

22.00 

— 

— 

285  00 

285  00 

24.00 

- 

- 

10,000  00 

10,000  00 

28.00 

- 

- 

3,451  00 

3,451  00 

30.00 

- 

- 

93,770  25 

93,770  25 

Totals 

§950,548,342  23 

$18,845,343  62 

$1,223,166,152  52 

$2,192,559,838  37 

Average  rate 

4.68 

4.15 

3.00 

3.74 

Average  rate  Octo- 

ber 3 

1,  19-, 

to 

4.75 

4.31 

3.20 

3.90 
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STATEMENT  No.  5 

Dividends 

Rates  of  dividends  paid,  including  extra  dividends,  and  average  rates  earned 
upon  deposits  (exclusive  of  club  deposits)  during  the  last  twenty  years: 
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2.71 

2.87  3.07 

3.36 
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4.72 

4.93 
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pc 
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3.92 
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4.17 

4.24 
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4.60 
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5.58 
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5.83 

5.61 

5.60 

5.62 

5.61 

5.6b 

5.52 

h.li 
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XIX 


STATEMENT  No.  0 
Rkal  Estate  by  Foreclosure 

Principal 


Balance  as  shown  in  statement  of  Ootober  31,  L940,  K'>,7i>l  estates    . 

Acquired  during  the  year  ending  October  31,  1941,  2,872  estates: 
Total  amount  of  loans  charged  to  this  account  during  year 
Expenses  and  taxes  paid  ....... 

Total  principal  added  during  year      ..... 

Received  for  7,709  estates  sold  during  year  ..... 
Deduct: 

Profits  on  estates  sold  during  year   .  .  .       $1,070,853  02 

Amounts  returned  to  former  owners  .  .  24,032  48 


Add: 

Losses  on  estates  sold      ..... 

Amounts  charged  off  to  cover  depreciation  or 

prospective  loss        ..... 


Add: 

Net  debits  to  Reserve  account 


510,382,409  24 
4,339,470  93 


Income 


Rents,  etc.,  received  during  year 
Expenses,  taxes,  etc. 


Net  operating  deficit  applied  toward  increasing  book  value 


Add: 


$30,532,306  05 

1,439,072  97 


$50,419,533  35 


1,094,880  10 
$49,324,047  25 


20,721,880  17 


$14,077,158  G8 
14,680,497  91 


Cr.  to  Profit  and  Loss  from  Operating  accounts  and  subsequent 

income  received $1,673,403  79 

Less: 

Dr.  to  Profit  and  Loss  from  Operating  accounts  and  subsequent 

charges  incurred       .  .  .      "    .  .  .  .  .  917,590  39 


$132,091,563  22 


31,971,379  02 
$104,062,942  24 


70,040,533  42 

$94,016,408  82 

2,539,094  58 

$96,555,503  40 


003,339  23 
$97,158,842  63 


Balance  October  31,  1941  (8,924  estates  assessed  value  $97,110,090.80) 


755,813  40 
$97,914,050  03 
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STATEMENT  No.  7 
Comparative  Statement  of  Yearly  Transactions  of  Savings  Banks 


Year 

ending  October  31 

- 

Statistics  op  Business 

1941 

1940 

1939 

1938 

1937 

Accounts1 

Number  opened  during  year 

288,218 

•  268,721 

263,993 

256,902 

309,103 

Number  closed  during  year 

264,708 

273,628 

254,966 

291,869 

291,407 

Number  open  October  31 

2,839,204 

2,815,694 

2,820,601 

2,811,574 

2,846,541 

Average  in  each  account   . 

$753. 13 

$759.43 

$757.62 

$755.20 

$752.79 

Deposits  and  Withdrawals 

Total  deposits  October  31 . 

$2,138,297,097 

$2,138,317,804 

$2,136,934,623 

$2,123,308,935 

$2,142,859,119 

Increase  over  previous  year 

$20,707 2 

$1,383,181 

$13,625,688 

$19,550,1842 

$26,355,278 

Number  of  deposits  during  year 

4,795,273 

4,405,644 

4,208,592 

3,945,024 

4,478,198 

Number  of  withdrawals  during  year   . 

3,391,917 

3,669,209 

3,640,820 

3,947,197 

3,739,591 

Average  deposit        .... 

$72.83 

$75.88 

$77.85 

$80.04 

$81.10 

Average  withdrawal 

$116.08 

$103.48 

$99.90 

$98.18 

$104.69 

Amount  deposited  during  year  . 

$349,244,593 

$334,259,946 

$327,618,299 

$315,752,799 

$363,177,179 

Amount  withdrawn  during  year 

$393,731,960 

$379,707,019 

$363,717,098 

$387,529,373 

$391,511,583 

Loans 

Of  $3,000  or  less  October  31       . 

109,050 

108,261 

106,881 

105,857 

105,025 

Amount  of  same       .... 

$166,493,579 

$167,207,930 

$162,224,526 

$164,367,589 

$158,336,994 

On  real  estate  October  31 

181,968 

178,438 

176,901 

176,933 

176,793 

Average  real  estate  loan  October  31    . 

$5,224 

$5,379 

$5,513 

$5,663 

$5,762 

Number  of  new  real  estate  loans  made 

during  year  ..... 

15,895 

12,852 

9,939 

9,576 

9,521 

Amount  of  same       .... 

$72,342,849 

$65,860,460 

$47,364,328 

$46,661,193 

$53,114,173 

On  personal  security 

13,886 

15,116 

15,442 

15,610 

16,731 

Average  amount  of  same  . 

$1,357 

$1,405 

$1,557 

$1,742 

$1,864 

Income,  Dividends,  etc. 

Total  income 

$83,933,972 

$84,704,884 

$86,677,841 

$88,617,523 

$90,782,547 

Dividends        ..... 

44,466,661 

46,830,254 

49,724,487 

52,226,390 

54,689,682 

Christmas  and  other  club  interest 

64,370 

75,664 

71,616 

74,800 

70,361 

Expenses 

9,972,916 

10,091,301 

9,851,302 

9,648,125 

9,545,601 

State  taxes      ..... 

943,650 

1,031,156 

1,141,755 

1,381,192 

1,608,779 

Credited  to  guaranty  fund 

3,796,887 

4,716,863 

5,759,096 

6,460,200 

6,773,145 

Ratios 

Per  Cent 

Per  Cent 

Per  Cent 

Per  Cent 

Per  Cent 

Dividends  to  income 

53.05 

55.38 

57.45 

59.02 

60.32 

Expenses  to  income  .... 

11.88 

11.91 

11.37 

10.89 

10.52 

State  taxes  to  income        .         . 

1.13 

1.22 

1.32 

1.56 

1.77 

Guaranty  Fund  additions  to  income  . 

4.52 

5.57 

6.64 

7.29 

7.46 

Other  deductions  to  income 

29.42 

25.92 

23.22 

21.24 

19.93 

Dividends  to  total  assets  October  31  . 

1.85 

1.96 

2.08 

2.20 

2.29 

Expenses  to  total  assets  October  31    . 

.41 

.42 

.41 

.40 

.40 

State  taxes  to  total  assets  October  31 

.04 

.04 

.05 

.06 

.07 

Guaranty  fund  additions  to  total  assets 

October  31 

.16 

.20 

.24 

.27 

.28 

Miscellaneous 

Amount  received  for  transmission 

$178,959 

$297,670 

$643,462 

$727,440 

$683,547 

Number  of  transactions 

3,238 

3,936 

5,415 

6,336 

6,832 

Number  of  banks  operating 

36 

45 

49 

50 

52 

1  Does  not  include  statistics  relating  to  Christmas  and  other  club  deposits. 


2  Decrease. 
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STATEMENT  No.  8 
Oi'kuating  Expenses 


Year  ending  October 
31,  19  11 

li 

)I0 

L939 

1938 

1937 

Amount 

SB 

c  o 
P.  fl 

>-  1 — 1 
OJ 

Ah 

Cost  for  Each 
$1000        of 
Asse:s 

O 

o> 

bH  4) 

c)  o 

B    PI 
1-  ►— 1 
OJ 

Cost  for  Each 
$1,000       of 
Assets 

«4H 

o 
a  o 

Cost  for  Each 
$1,000       of 
Assets 

OJ 
til  0J 

c  o 
Ph 

Cost  for  Each 
$1,000       of 
Assets 

til  <u 

a  o 

OJ  o 

Cost  for  Each 
$1,000      of 

Assets 

State  tax  (net) 
Salaries    .     ^ . 
Rent 

Advertising 
Other  expenses 

$943,650  30 

6,128,909  75 

988,877  60 

360,439  36 

2,494,689  43 

$10,916,566  14 

1.12 
7.30 
1.18 
.43 
2.97 

$   .39 

2.55 

.41 

.15 
1.04 

1.22 
7.17 
1.16 
-  .46 
3.12 

13.13 

$   .43 

2.53 

.41 

.16 

1.10 

1.32 
6.93 
1.11 
.43 
2.89 

$   .48 

2.51 

.40 

.15 

1.05 

1.56 
6.73 
1.10 
.37 
2.68 

$   .58 

2.51 

.41 

.14 

1.00 

1.77 
6.46 
1.06 
.28 
2.72 

$   .67 

2.45 

.40 

.11 

1.03 

Total    . 

13.0G 

$4.54 

$4.63 

12.68 

$4 .  59 

12.44 

$4.64 

12.29 

$4.66 

xxii  P.D.  8,  Part  I. 

STATEMENT  No.  9 

Surplus 
Aggregate  guaranty  fund  and  profit  and  loss  account  of  the  savings  banks  on 
October  31,  of  the  last  thirty-five  years. 

Based  on  Securities  at  Book  Values 


YEAR 


Guaranty  Fund 


Amount 


Per 

Cent  of 
Deposits 


Profit  and  Loss  Account 


Amount 


Per 
Cent  of 
Deposits 


Total 


Amount 


1907  . 

$32,825,176  05 

4.64 

$11,096,415  30 

1.57 

$43,921,591  35 

6.21 

1908  . 

33,547,581  14 

4.73 

12,929,970  80 

1.82 

46,477,551  94 

6.55 

1909  . 

34,740,030  12 

4.68 

14,131,426  80 

1.90 

48,871,456  92 

6.58 

1910  . 

36,155,736  30 

4.69 

14,609,348  21 

1.89 

50,765,084  51 

6.58 

1911   . 

37,648,475  12 

4.69 

15,353,443  23 

1.91 

53,001,918  35 

6.60 

1912  . 

39,493,627  68 

4.71 

16,564,496  36 

1.97 

56,058,124  04 

6.68 

1913  . 

41,243,486  11 

4.74 

18,105,304  63 

2.08 

59,348,790  74 

6.82 

1914  . 

42,932,209  82 

4.77 

21,021,547  30 

2.34 

63,953,757  12 

7.11 

1915  . 

44,398,015  35 

4.78 

23,969,412  47 

2.58 

68,367,427  82 

7.36 

1916  . 

47,108,302  92 

4.72 

24,988,036  58 

2.50 

72,096,339  50 

7.22 

1917  . 

49,556,786  47 

4.85 

26,874,748  69 

2.63 

76,431,535  16 

7.48 

1918  . 

50,426,647  96 

4.88 

30,096,324  46 

2.91 

80,522,972  42 

7.79 

1919   . 

53,033,228  25 

4.76 

31,941,730  05 

2.87 

84,974,958  30 

7.63 

1920  . 

57,205,293  14 

4.74 

36,221,087  33 

3.00 

93,426,380  47 

7.74 

1921   . 

60,012,928  33 

4.85 

40,289,423  26 

3.26 

100,302,351  59 

8.11 

1922  . 

63,052,032  69 

4.78 

44,020,463  02 

3.33 

107,072,495  71 

8.13 

1923  . 

68,008,083  18 

4.72 

47,622,854  28 

3.31 

115,630,937  46 

8.03 

1924  . 

72,489,967  40 

4.75 

50,645,251  98 

3.31 

123,135,219  38 

8.06 

1925  . 

77,271,990  09 

4.75 

55,502,555  27 

3.41 

132,774,545  36 

8.16 

1926  . 

81,674,340  09 

4.75 

60,282,274  06 

3.51 

141,956,614  15 

8.26 

1927  . 

86,515,962  24 

4.67 

63,385,856  28 

3.42 

149,901,818  52 

8.09 

1928  . 

91,965,173  97 

4.63 

66,911,841  31 

3.37 

158,877,015  28 

8.00 

1929  . 

96,671,464  13 

4.72 

77,035,969  46 

3.76 

173,707,433  59 

8.48 

1930  . 

101,072,626  27 

4.78 

78,687,136  10 

3.72 

179,759,762  37 

8.50 

1931   . 

105,003,806  59 

4.84 

81,600,996  82 

3.76 

186,604,803  41 

8.60 

1932  .. 

106,213,292  98 

5.12 

72,605,034  45 

3.50 

178,818,327  43 

8.62 

1933  . 

107,533,096  13 

5.29 

71,222,527  61 

3.51 

178,755,623  74 

8.80 

1934  . 

114,192,738  02 

5.56 

72,287,759  02 

3.52 

186,480,497  04 

9.08 

1935  . 

120,804,892  56 

5.79 

72,957,511  50 

3.49 

193,762,404  06 

9.28 

1936  . 

127,353,720  24 

5.98 

78,374,558  01 

3.68 

205,728,278  25 

9.66 

1937   . 

134,126,865  37 

6.22 

81,274,029  57 

3.77 

215,400,894  94 

9.99 

1938  . 

140,116,065  76 

6.56 

81,245,834  06 

3.80 

221,361,899  82 

10.36 

1939   . 

143,627,175  95 

6.67 

80,268,830  49 

3.73 

223,896,006  44 

10.40 

1940   . 

145,875,579  23 

6.77 

78,423,453  65 

3.64 

224,299,032  88 

10.41 

1941   . 

147,653,697  72 

6.84 

78,211,888  90 

3.62 

225,865,586  62 

10.46 

Based  on  Securities  at  Estimated  Market  Values 


1907  . 

$32,825,176  05 

4.64 

$8,252,932  66 

1.17 

$41,078,108  71 

5.81 

1908  . 

33,547,581  14 

4.73 

17,436,211  55 

2.46 

50,983,792  69 

7.19 

1909  . 

34,740,030  12 

4.68 

22,302,689  86 

3.00 

57,042,719  98 

7.68 

1910  . 

36,155,736  30 

4.69 

19,941,773  55 

2.59 

56,097,509  85 

7.28 

1911   . 

37,648,475  12 

4.69 

21,115,669  58 

2.63 

58,764,144  70 

7.32 

1912  . 

39,493,627  68 

4.71 

21,123,202  37 

2.52 

60,616,830  05 

7.23 

1913  . 

41,243,486  11 

4.74 

11,261,415  36 

1.29 

52,504,901  47 

6.03 

1914  . 

42,932,209  82 

4.77 

15,247,028  05 

1.70 

58,179,237  87 

6.47 

1915  . 

44,398,015  35 

4.78 

16,306,431  15 

1.75 

60,704,446  50 

6.53 

1916  . 

47,108,302  92 

4.72 

25,935,719  12 

2.60 

73,044,022  04 

7.32 

1917  . 

49,556,786  47 

4.85 

3,830,522  431 

.37 

45,726,264  04 

4.47 

1918  . 

50,426,647  96 

4.88 

4,880,023  Oli 

.47 

45,546,624  95 

4.41 

1919  . 

53,033,228  25 

4.76 

7,695,259  90i 

.69 

45,337,968  35 

4.07 

1920  . 

57,205,293  14 

4.74 

20,703,232  45* 

1.72 

36,502,060  69 

3.02 

1921   . 

60,012,928  33 

4.85 

8,441,928  89i 

.68 

51,570,999  44 

4.17 

1922  . 

63,052,032  69 

4.78 

43,514,902  56 

3.31 

106,566,935  25 

8.10 

1923  . 

68,008,083  18 

4.72 

30,480,596  33 

2.12 

98,488,679  51 

6.84 

1924  . 

72,489,967  40 

4.75 

62,821,866  87 

4.11 

135,311,834  27 

8.86 

1925  . 

77,271,990  09 

4.75 

76,259,175  08 

4.69 

153,531,165  17 

9.44 

1926  . 

81,674,340  09 

4.75 

95,472,586  09 

5.55 

177,146,926  18 

10.30 

1927  . 

86,515,962  24 

4.67 

134,764,863  72 

7.28 

221,280,825  96 

11.95 

1928  . 

91,965,173  97 

4.63 

129,053,343  11 

6.49 

221,018,517  08 

11.12 

1929  . 

96,671,464  13 

4.72 

162,205,967  42 

7.92 

258,877,431  55 

12.64 

1930  . 

101,072,626  27 

4.78 

147,353,549  71 

6.96 

248,426,175  98 

11.74 

1931   . 

105,003,806  59 

4.84 

60,523,755  36 

2.79 

165,527,561  95 

7.63 

1932  . 

106,213,292  98 

5.12 

7,403,000  86 

.36 

113,616,293  84 

5.48 

1933  . 

107,533,096  13 

5.29 

38,973,259  48 

1.92 

146,506,355  61 

7.21 

1934  . 

114,192,738  02 

5.56 

73,778,229  39 

3.59 

187,970,967  41 

9.15 

1935  . 

120,804,892  56 

5.79 

101,057,435  60 

4.84 

221,862,328  16 

10.63 

1936  . 

127,353,720  24 

5.98 

158,467,995  16 

7.45 

285,821,715  40 

13.43 

1937  . 

134,126,865  37 

6.22 

118,077,448  07 

5.47 

252,204,313  44 

11.69 

1938  . 

140,116,065  76 

6.56 

88,256,283  63 

4.13 

228,372,349  39 

10.69 

1939  . 

143,627,175  95 

6.67 

86,200,178  96 

4.00 

229,827,354  91 

10.67 

1940   . 

145,875,579  23 

6.77 

119,139,884  55 

5.53 

265,015,463  78 

12.30 

1941   . 

147,653,697  72 

6.84   1 

126,898,246  32  ' 

5.88 

274,551,944  04 

12.72 

1  Less. 
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STATEMENT  No.  10 
Assets  producing  No  Income  during  the  Year 

(Exclusive  of  bank  buildings  and  furniture  and  fixtures) 


October  31,  1941 

October  31,  19 10 

Number 

of 
Loans 

Amount 
loaned  or 
invested 

Number 

of 

Loans 

Amount 
loaned  or 
invested 

Real  estate  loans         ...... 

Personal  security  loans         ..... 

Stocks,  bonds,  etc.,  acquired  to  secure  indebtedness 
Bonds        ........ 

Deposits  in  banks  not  on  interest 

4,087 
186 

$62,496,570  07 

2,788,784  69 

3,624,396  24 

20,325,023  90 

63,232,205   18 

4,627 
248 

$63,873,303  42 

2,894,480  86 

688,423  68 

25,639,058  72 

72,848,393  78 

Total  assets  producing  no  income 

- 

$152,466,980  08 

- 

$165,943,660  46 
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ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  SAVINGS  BANKS 
AND  INSTITUTIONS  FOR  SAVINGS  AT  THE  CLOSE  OF 
BUSINESS,  OCTOBER  31,  1941. 


ABINGTON  —  ABINGTON  SAVINGS  BANK 

Incorporated  March  17,  1853.  Number  of  corporators,  49 

C   Morton  Packard,  President  Archie  C.  Gilman,  Treasurer 

Everett  L.  Crowell,  Clerk  of  the  Corporation 
Board  of  Trustees:  L.  D.  Chandler*t,  J-  F.  Coughlan*,  Karl  Crook,  E.  L.  Crowell,   C.  F.  Fitzpatrick,  G.  F. 
Canity,  A.  C.  Gilman,  S.  P.  Hatch,  F.  S.  Murphyf,  C.  M.  Packard*,  J.  V.  Poole,  A.  I.  Randall*,  W.  A. 
Robbinst,  J.  P.  Smith*,  C.  N.  Tanner,  W.  T.  Taylor*,  Edmund  Wright,  D.  D.  Wyman. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5 
Business  hours:  9  a.m.  to  3  p.m."  c 


Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $10,051.96 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $75,000) 

Real  estate  by  foreclosure,  etc.    (as- 
sessed value,  $181,975) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from   Mutual  Savings   Central 
Fund,  Inc.  .  . 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 

Total  Assets  .  . 


$2,673,657  00 

736,940  00 
97,065  00 
89,580  00 

145,000  00 

148,257  00 

176  00 

3,593,377  87 
17,763  00 
25,000  00 

93,684  94 

7,810  72 

1  00 
1  00 

216,579  64 
11,273  07 


$7,856,166  24 


Liabilities 

Deposits    (6,270    accounts,    average, 
SI, 084.89)  ...... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (8.02%    of  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,799,1  Hi  43 
26,587  75 


547,741   00 

451,744  44 

29,095  58 

207  80 

1,673  24 


abilities     . 

.     $7,856,166  24 

ate  Taxes 

Advertising 
$666.42 
.08 

Other 

Expenses                Total 
$14,139.19        $35,863.67 
1.80                    4.57 
4.26 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent 

Amount  paid  for       .  .  —  $18,658.06        $2,400.00 

Cost  per  $1,000  of  assets  .  —  2.38  .31 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $318,590.69. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.30%) 
976  real  estate  loans,  averaging  $3,681.73  (average  rate  5.19%) ;  4^%,  $10,250;  5%,  $2,359,460;  bV2%,  $1,081,512 ; 
6%,  $134,181;  6H%,  $7,475;  7%,  $500. 
37  personal  loans,  averaging  $480.08  (average  rate  5%);  5%,  $17,733;  6%,  $30. 
Bonds,  Stocks,  etc.  (average  rate  on  amount  invested,  3.47%). 
Number  of  loans  not  over  83,000  each,  563,  amounting  to  8863,273.37. 
118  real  estate  loans  made  during  year,  amounting  to  $473,665. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,  1941,  \yi% 

Extra  dividends  declared  during  year,  Oct.,  1941,  H% 

Number  of  deposits  during  year,  5,121,  amounting  to  (accounts  opened  4S0) 


Number  of  withdrawals  during  year,  6,620,  amounting  to.  (accounts  closed  446) 
Net  decrease  in  amount  due  depositors  (accounts  increased  34) 


$83,692  44 
83,315"  38 
16,663  07 

650,989  54 

8834,660  43 
843,499  24 

88,838  81 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
855,000  U.  S.  Treas.  Bonds 

71,000  U.  S.  Treas.  Bonds 
153,000  U.  S.  Treas.  Bonds 
330,000  U.  S.  Treas.  Bonds 
515,000  U.  S.  Treas.  Bonds 

50,000  U.  S.  Treas.  Bonds 
285.000  U.  S.  Treas.  Bonds 

25,000  U.  S.  Treas.  Bonds 
440,000  U.  S.  Treas.  Bonds 
465,000  U.  S.  Treas.  Bonds 


Par  Value 

$25,000  U.  S.  Savings  Bonds— 

2s 

Def.  F 

2}^s 

25,000  U.  S.  Savings  Bonds— 

2Ms 

Def.  G 

2Ks 

244,175  Home  Owners'  Loan  Corp 

3s 

Bonds  3s 

3  Hs 

5,000  California  4s 

3Ms 

50.000  Massachusetts  2J4s 

3Ms 

10.000  Massachusetts  3J£s 

-Is 

14.000  No.  Dakota  5s 

4^s 

•    10,000  No.  Dakota  5J£s 

Par  Value 
810,000  No.  Dakota  53^s 
10,000  Oregon  53^s 
10,000  West  Virginia  43^s 
20,000  Boston,  disc. 
10,000  Boston  2^s 
5,000  Boston  4^s 
20,000  Boston  5s 
50,000  Chicopee,  disc. 
20,000  Chicopee  2^s 
10,000  Cleveland,  O.  5s 
20,000  Des  Moines.  la.  6s 


*  Board  of  Investment 


t  Auditing  Committee. 


Par  Value 
$10,000  Detroit,  Mich.  6s 

9,000  Fitchburg  l%s 
10,000  Fitchburg  2s 
25,000  Gardner,  disc. 

5,000  Glendale,  Cal.  5s 
15,000  Holyoke,  disc. 
12,000  Leominster  .75% 

5,000  Leominster  I3^s 
10,000  Long  Beach,  Cal.  5s 
20,000  Los  Angeles,  Cal.  5s 

9,000  Lynn  3s 

8,000  Maiden  lj^s 
14,000  Newburyport  lMs 
10,000  Newport,  R.  I.  5^s 

2,000  Newton  2s 
10,000  Pasadena,  Cal.  5s 
10,000  Phoenix,  Ariz.  4^s 
25,000  Pittsfield,  disc. 
14,000  Quincy  2J^s 
10,000  St.  Paul,  Minn.  5^s 
10,000  San  Diego,  Cal.  5s 
10,000  San  Francisco,  Cal.  5s 

5,000  Santa  Monica,  Cal.  5s 

5,000  Waltham  2s 
10,000  Wheeling,  W.  Va.  5s 
22,000  Woburn  l^s 


p3,r  V&Iug 
$11,000  Worcester  lj^s 

4,000  Abington  2s 
12,000  Abington  2J^s 

6,000  Abington  4s 
12,000  Avon  2J^s 
25,000  Braintree,  disc. 

6,000  East  Bridgewater  2>^s 
10,000  Eastham  2J^s 
25,000  Hanover,  disc. 

9,000  Milford  2Ms 
10,000  Shirley  2^s 

5,000  Spencer  2s 
10,000  Templeton  2Ms 
25,000  So.  Essex  Dist.,  disc. 


Railroad  Bonds 

£20,000  Boston  &  Albany  5s 
10,000  Lexington  &  Eastern  5s 
10,000  Oregon  Short  Line  5s 
20,000  Phila.,  Bait.  &  Wash.  5s 
20,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
25,000  Vandalia  4s 
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Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
40,000  N.  E.  Tel  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$55,000  Conn.  Lt.  &  Pow.  Co.  7s 
10,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  4s 
10,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
40,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Salmon  River  Pow.  Co.  5s 
10,000  Syracuse  Gas  Co.  5s 

Bank  Stocks 

Shs. 

125  Abington  Nl.  Bk. 
30  First  Nl.  Bk.,  Adams 
75  Day  Tr.  Co.,  Boston 
1,500  First  Nl.  Bk.  of  Boston 

250  Nl.  Rockland  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.  Boston 

500  Second  Nl.  Bk.,  Boston 

200  Brockton  Nl.  Bk. 

100  Plymouth  Nl.  Bk. 


ADAMS  —  SOUTH  ADAMS  SAVINGS  BANK 

Incorporated  May  1,  1869.     Number  of  corporators,  54 

Ira  S.  Ball,  President  James  L.  McClement,  Treasurer 

Frank  E.  Braman,  Clerk  of  the  Corporation 

Board  of  Trustees:  I.  S.  Ball*,  F.  E.  Braman,  B.  C.  Desrochers,  W.  J.  Donovan,  J.  C.  Dudley**,   F.  A.  Malley  t, 

D.  A.  Murphy,  R.  E.  Noble*,  William  Rochet,  F.  W.  Smith*,  Frank  Szetela*,  J.  J.  Thompson. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.     Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $124,000) 

Furniture  and  fixtures 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$964,000  00 

279,611   64 

41,000  00 

15,701  77 

58,632  92 

5  00 

2,070,782  60 

28,851   17 

115,500  00 

8,500  00 

6,078  49 
10,307  65 
39,563  69 
14,024  97 


$3,652,559  90 


Liabilities 

Deposits     (5,360    accounts,    average, 

$623.91)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.33%    of  de- 

posits) . 

b.  Profit  and  loss  .  ... 
Interest,  rents,  etc.,  less  current  ex- 
penses         ..... 

Other  liabilities        .... 


,344,147  53 
443  00 


251,883  00 

13,399  96 

42,084  19 

602  22 


bilities 

$3,652,559  90 

ite  Taxes 

Advertising 
$521.34 
.14 

Other 
Expenses 
$5,645.44 
1.54 

Total 
$23,161.55 
6.34 
4.75 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent 

Amount  paid  for       .  .         $3,786.52      $11,208.25        $2,000.00 

Cost  per  $1,000  of  assets  .  1.04  3.07  .55 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $150,025.24. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.46%) 
722  real  estate  loans,  averaging  $2,868.12  (average  rate  5.41%);  5%,  $425,207;  5J^%,  $1,602,821;  6%,  $42,754. 
67  personal  loans,  averaging  $430.61   (average  rate  4.67%);  3%,  $4,080;  43^%,  $8,065;  5%,  $14,095;  6%, 
$2,612. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.01%). 
Number  of  loans  not  over  $3,000  each,  552,  amounting  to  $701,619.93. 
134  real  estate  loans  made  during  year,  amounting  to  $348,245. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,   1941,1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  8,920,  amounting  to  (accounts  opened  768) 

Number  <>f  withdrawals  during  year,  5,730,  amounting  to  (accounts  closed  512) 
Net  increase  in  amount  due  depositors  (accounts  increased  256) 


$31,700  31 

32,475.90 

597,878.81 

K662,055  02 
576,409  41 

$85,645  61 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$932,500  U.  S.  Treas.  Bonds  2V£s 


$25 
12 
15 
26 
10 


Railroad  Bunds 

,000  Atlantic  Coast  Lino  4s 
,000  Atlantic  Coast  Line  4^s 
,000  Baltimore  &  Ohio  5s 
,000  Baltimore  &  Ohio  6s 
,000  Carth.  &  Adiron.  4s 
000  Cleve.  Term.  &  Valley  4s 
000  Great  Northern  4s 
000  Great  Northern  4J^s 
000  Illinois  Central  4s 
000  Maine  Central  4Hs 


Par  Value 
$25,000  Nash.,  Chatt.  &  St.  L.  4s 
L5.000  N.  Y.  C.  &  II.  R.  Is 
25,000  N.  Y.  C.  &  U.  II.  \\fa 
25,000  N.  Y.,  Lack.  &  West.   Is 
K), ()()()  Pennsylvania  SHs 
10,000  Pere  Marquette  Is 

5,000  So.  Pacific  4s 
10,000  So.  Pacific  Co.  4J^s 

3,000  Washington  Co.  3^s 


Street  Railway  Bonds 

$5,000  Boston  Elevated  4^s 
11,000  Boston  Elevated  5s 
25,000  West  End  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 
Par  Value 
$15,000  Pennsylvania  El.  Co.  5 

Bank  Slocks 

Shs. 
50  Greylock  Nl.  Bk.  Adams 
300  First  Nl.  Bk.  of  Boston 
450  Nl.  Shawm ut  Bk.,  Boston 
40  Holyoke  Nl.  Bk. 
12  Lee  Nl.  Bk. 
21  North  Adams  Nl.  Bk. 
6  Pittsfield-Third  Nl.  Bk.  &  Tr. 
Co. 
100  Springfield  Nl.  Bk. 
5  Williamstown  Nl.  Bk. 


AMESBURY  —  PROVIDENT    INSTITUTION    FOR    SAVINGS    IN   THE   TOWNS 

OF  SALISBURY  AND  AMESBURY 

Incorporated  February  20,  1828.     Number  of  corporators,  36 

Harvey  B.  Locke,  President  Elsa  L.  Williams,        h     v     ,  TWwrw* 

Boyd  N.  Jones,  Treasurer  George  L.  Briggs,  jrJAssistant  1  reasurers 

John  J.  Allen,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  J.  Allen t,  D.  C.  Bailey,  G.  L.  Briggsf*,  Alexander  Brown,  H.  P.  Gale,  B.  N.  Jones,  H.  W. 

Kruschwitz,  H.  B.  Locke*,  O.  P.  Mudge,  G.  W.  Pettengill*,  S.  L.  Porterf,  C.  D.  Roberts. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays,  9  a.m.  to  12.30  p.m,;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less   $1,724.35 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $50,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $69,44-2) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$2,430,870  00 

186,804  80 

29,988  56 

187,000  00 

223,304  49 

2,621  00 

1,659,566  21 

18,557   11 

39,841   28 

1,141  54 

46,737  60 

2,212  87 

7,700  54 

1  00 

106,554  93 

10,720  92 

4,658  79 

$4,958,281  64 


Liabilities 

Deposits     (7,653    accounts,    average, 

$571.72)      

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.63%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses . 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities        . 


,378,206  53 
4,743  00 


334,360  76 
232,799  99 

7,849  48 

28   13 

93  75 

200  00 


Total  Liabilities 


1,958,281  64 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for       .  .  —  $17,282.32        $2,400.00  $816.08        $5,762.72        $26,261.12 

Cost  per  $1,000  of  assets  .  —  3.49  .48  .17  1.16  5.30 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .......  4.82 

Gross  income  received  during  the  year,  $170,645.40. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.03%) 
545  real  estate  loans,  averaging  $3,045.08  (average  rate  5.16%);  3%,  $43,325;  4%,  $107,674;  4J^%,  $62,783; 
5%,  $543,059;  bY2%,  $832,929;  6%,  $69,796. 
44  personal  loans,  averaging  $421.75  (average  rate  4.66%);  4%,  $7,992;  5%,  $7,111;  5J^%,  $3,454. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.87%). 
Number  of  loans  not  over  $3,000  each,  394,  amounting  to  $470,977.34. 
54  real  estate  loans  made  during  year,  amounting  to  $189,220. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1  \i% 
k      .         r  J         .       ,  Oct.,    1941,  1M% 

JNumber  of  deposits  during  year,  8,500,  amounting  to  (accounts  opened  521) 

Number  of  withdrawals  during  year,  7,190,  amounting  to  (accounts  closed  412) 
Net  increase  in  amount  due  depositors  (accounts  increased  109) 


$53,079  62 

53,233  99 

547,150  59 

$653,464  20 
635,908  23 

$17,555  97 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Vali u- 

$186,000  U.  S.  Treas.  Bonds  2s 
939,500  V.  S.  Treas.  Bonds  2'.>s 
437,000  U.  S.  Treas.  Bonds  2:!4s 
50.000  U.  S.  Treas.  Bonds  2j|s 
75,000  V.  S.  'Treas.  Bonds  3Hs 
310,000  U.  S.  Treas.  Bonds  3^s 
50,000  U.S.  Treas.  Bonds  4J4s 
240.000  U.  S.  Treas.  Notes  Is 
27,500  U.  S.  Treas.  Notes  1  y8s 
50,000  U.    S.    Savings    Bonds— 

Def.  G 
50,000  U.  S.  Treas.  Bills 
3,875  Home  Owners'  Loan  Corp. 
Bonds  2)4s 
53,000  Boston  4s 

5,000  Boston  4^s 
15,000  Cambridge  .75% 
10,000  Salem  .75% 
12.000  Somerville  lj^s 
50,000  Worcester,  disc. 
8,000  Clinton  IK'S 


Par  Value 
82,000  Salisbury  I  !  is 

5,000  Ware  l&s 
27,000  Boston  Met.  Dis 


:>4s 


Railroad  Bonds 
$15,000 Central  R.R.of  N.  J.  5s 

25,000  Chi.&  North  Western  4^S 
50,000  N.  Y.,  N.  H.  &  H.  4s 
6,000  St.  L.,  Peo.  &  North  W. 
5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 
825,000  Boston  Edison  Co.  2;;4s 
25,000  Central  Me.  Pow.  Co.3!->s 
25,000  Cleveland  El.  111.  Co.  3s 
27,000  Detroit  Edison  Co.  3s 
35,000  Indianapolis   Pow.    &    Lt. 

Co.  ;".>4s 
20,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  3^s 


Tar  Value 
$30,000  Savannah  El  ,  & 
Is 


Shs. 


Hank  Stocks 


100  Powow  River  Nl.  Bk.,  Ames- 
bury 

75  Day  Tr.  Co.,  Boston 
1,300  First  Nl.  Bk.  of  Boston 

75  Merchants  Nl.  Bk.,  Boston 
1,500  Nl.  Shawnuit  Bk.,  Boston 
250  Second  Nl.  Bk.,  Boston 
193  State  Street  Tr.  Co.,  Boston 
40  Webster    &    Atlas    Nl.    Bk., 
Boston 
227  Harvard  Tr.  Co.,  Cambridge 
53  Bay  State  Merchants  Nl.  Bk., 

Lawrence 
30  Union  Nl.  Bk.  of  Lowell 
200  Newton  Tr.  Co. 
500  Bartford  Nl.  Bk.  &  Tr.  Co.. 
Hartford,  Conn. 


AMHERST  —  AMHERST  SAVINGS  BANK 

Incorporated  April  5,  1S04.     Number  of  corporators,  32 


Fred  H.  Hawley,  President 

Fred  C.  Kenney,  Clerk  of  the  Corporation 


Robert  S.  Morgan,  Treasurer 
Herman  F.  Page,  Assistant  Treasurer 


Boon!  of  Trustees:  W.  H.  Atkins,  R.  R.  Blair,  E.  M.  Bolles.  G.  B.  Burnett*,  H.  W.  Cowan,  George  Cutlerf, 
A.  H.  Douglass,  C.  R,  Elder,  E.  C.  Harlow,  C.  H.  Haskins*  F.  H.  Hawley*  E.  B.  Holland,  F.  C.  Kenney  f, 
R.  S.  Morgan,  J.  F.  Page*f,  R.  S.  Schoonmaker,  F.  A.  Thompson,  T.  L.  Warner. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  8450  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  tal.,  $50,000) 

Peal  estate  by  foreclosure  (assessed 
value,  $16,720)     .... 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


83 


92 
99 . 
1,283 
49 
135 
75; 

1,222 


°22 
54 
32 


CONDITION,  OCTOBER  31,  1941 

Liabilities 

Deposits  (11,099    accounts,    average, 
500  00  $908.91)      .  .  .  .  _        .   810 

000  00        Christmas  and  other  club  deposits     . 
698  42        Surplus.— 

000  00  a.  Guaranty   fund    (647%    of  de- 

000  00  posits)  .... 

000  00  b.  Profit  and  loss 

Interest  and  rents,   less   current   ex- 
penses ..... 

Other  liabilities        .... 


,387  50 
44S  00 
,073  00 


.308,626  85 
14,335  23 

50,000  00 

15,274   42 

1,388  23 

13,657  20 

23,212  22 

103,836  53 

19,818  60 


.  $11,413,256  29 


032,517 
20,571 


650.034 

540,040 

155,015 
4,276 


21 
75 


07 
53 


Total  Liabilities 


.  $11,413,256  29 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

$7,644.44      $28,712.72        $2,400.00 


67 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $459,874.89. 


.21 


$373.78 

.03 


$5,818.61 
51 


Total 

$44,040.55 
3.04 
3.06 


Rates  on  Investments  and  Loans  (Average  on  All,  4.09%) 

1,186  real  estate  loans,  averaging  $3,035.07  (average  rate  5%);  5%.  $4,308,627. 

93  personal  loans,  averaging  $466.69  (average  rate  !.70\  );  3}4%,  $3,055;  4'.,',  $1,000;  5r; ,  $36,380. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.50*  ,  ). 
Number  of  loans  nor  over  $3,000  each,  SS0,  amounting  to  $1,170,072.S3. 
I  13  real  estate  loans  made  during  year,  amounting  to  $299,780- 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.    1941,134% 

July,  1941,  1M%  •  ■  • 

Number  of  deposits  during  year,  12,320,  amounting  to  (accounts  opened  739) 

Number  of  withdrawals  during  year,  11,790,  amounting  to  (accounts  closed  (531) 
Net  increase  in  amount  due  depositors  (accounts  increased  108) 


$121,635  08 

122,904.08 

1,452,061  63 

$1,696,689  79 
1,603,635  80 

$92,964  99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$140,000  U.  S.  Treas.  Bonds  2Ms 
312,500  U.  S.  Treas.  Bonds  234s 
795,000  U.  S.  Treas.  Bonds  2 Ms 
440,000  U.  S.  Treas.  Bonds  2  %s 
710,000  U.  S.  Treas.  Bonds  3s 
235,000  U.  S.  Treas.  Bonds  3  V%s 
75,000  U.  S.  Treas.  Bonds  3Ms 
275,000  U.  S.  Treas.  Bonds  Z%s 
100,000  U.  S.  Treas.  Bonds  3Ms 
510,000  U.  S.  Treas.  Bonds  4s 
150,000  U.  S.  Treas.  Bonds  4^s 
50,000  U.  S.  Savings  Bonds— 

Def.  G 

50,000  Detroit,  Mich.  4Ms 

7,000  Medford  3 Ms 

5,000  Woburn  3Ms 

40,000  Amherst  4Ms 

7,000  Whitman  4s 


Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
125,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  4Ms 
25,000  Central  R.R.  of  N.'J.  4s 
50,000  Central  R.R.  of  N.  J.  5s 
50,000  Chi.  &  North  Western  5s 
25,000  Cleve.  Term.  &  Valley  4s 
85,000  Great  Northern  3  Ms 
50,000  Great  Northern  4Ms 
60,000  Illinois  Central  4s 
45,000  Lehigh  Valley  Ry.  4Ms 
25,000  Long  Island  4s 
35,000  Louis.  &  Nashville  3  Ms 
25,000  Louis.  &  Nashville  5s 
46,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3Ms 
55,000  N.  Y.  C.  &  H.  R.  4s 
65,000  N.  Y.  C.  &  H.  R.  4Ms 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 
100,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 
35,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
25,000  Pennsylvania  3  Ms 
25,000  Pennsylvania  4 Ms 
65,000  Pennsylvania  4Ms 
75,000  Pennsylvania  5s 
50,000  Pere  Marquette  4Ms 


Par  Value 

$25,000  Phila 

50,000  Pitts. 

5s 

25,000  St.  L. 


,  Bait.  &  Wash.  4  Ms 
Cinn.,  Chi.  &  St.  L. 

Peo.  &  North  W.  5s 


40,000  So.  Pacific  4s 
35,000  So.  Pacific  Co.  4Ms 
75,000  Southern  Ry.  4s 
25,000  Virginian  Ry.  3  Ms 


Street  Railway  Bonds 

$25,000  Boston  Elevated  5s 
25,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

150,000  Boston  Terminal  3  Ms 


Telephone  Company  Bonds 

560,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$60,000  Bangor  Hydro-El.Co.3Ms 
75,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
50,000  Central     Vt.     Pub.     Ser. 

Corp.  3  Ms 
20,000  Commonwealth  Edison 

Co.  3Ms 
45,000  Conn.  River  Pow.Co.3Ms 
25,000  Consumers  Pow.  Co.  3Ms 
60,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3  Ms 
4,000  Detroit  Edison  Co.  3Ms 
40,000  Duquesne  Lt.  Co.  3Ms 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3Ms 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

3  Ms 
34,000  Metropolitan  Edison  Co. 

4s 


Par  Value 

$60,000  Narragansett  El.  Co.  3 Ms 
25,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
30,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  58 
50,000  North.  Ind.  Pub.  Ser.  Co. 

3  Ms 
75,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3Ms 
50,000  Pacific  Gas  &  El.  Co.  3 Ms 
35,000  Pacific  Gas  &  El.  Co.  6s 
70,000  Pennsylvania  El.  Co.  5s 
35,000  Philadelphia  El.  Co.  3Ms 
60,000  Public  Service  Co.  of  Ind. 

4s 
50,000  Public  Service  Co.  of  N. 

H.  3Ms 
16,000  Rochester  Gas  &  El.  Corp. 

3Ms 
35,000'Toledo  Edison  Co.  3 Ms 
25,000  Twin  State  Gas  &  El.  Co. 

5Ms 
75,000  Westchester  Ltg.  Co.  3 Ms 
20,000  Western  N.Y.Util.  Co.  5s 
25,000  Wisconsin  Mich.  Pow.  Co. 

3  Ms 


Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Amherst 
75  Day  Tr.  Co.,  Boston 
250  First  Nl.  Bk.  of  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
16  Second  Nl.  Bk.,  Boston 
47  First  Nl.  Bk.,  Easthampton 
112  Franklin  Co.  Tr.  Co.,  Green- 
field 
50  Hadley  Falls  Tr.  Co.,  Holyoke 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
234  First  Nl.  Bk.,  Northampton 
67  Northampton  Nl.  Bk.  &  Tr.  Co. 
75  Springfield  Nl.  Bk. 
9  MechaJnics  Nl.  Bk.,  Worcester 
9  Worcester  Co.  Tr.  Co.,  Worces- 

38  City  Nl.  Bk.,  Danbury,  Conn. 
30  Nl.    Bk.    of    Commerce,    New 
London,  Conn. 


ANDOVER  —  ANDOVER  SAVINGS  BANK 

Incorporated  April  2,  1834.     Number  of  corporators,  31 


Burton  S.  Flagg,  President 

Alfred  E.  Stearns,  Clerk  of  the  Corporation 


Louis  S.  Finger,  Treasurer 

Mary  F.  Kimball,  Assistant  Treasurer 


Board  of  Trustees:  F.  A.  Buttrick*  L.  S.  Finger,  B.  S.  Flagg*,  E.  V.  Frenchf,  F.  H.  Hardy,  F.  H.  Jones*  C.  C. 
Kimballf,  P.  F.  Ripleyf,  A.  E.  Stearns,  Abbot  Stevens,  C  J.  Stone.    • 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 
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Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on    real   estate    (less    $23,589 

due  thereon) 
Loans  relating  to  real  estate     . 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $94,500) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $541,755) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
(Mher  assets  .... 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 

Liabilities 

Deposits    (11,071    accounts,   average, 

$4,151,468  75  $1,108.31) 

260,000  00        Surplus:— 

778,920  23  a.  Guaranty    fund    (5.04%   of   de- 

7,000  00  posits) 

50,854  00  b.  Profit  and  loss 

25,000  00        Interest,  less  current  expenses 
Series  E  bond  account 
Other  liabilities 


i'. 


263 

654 

84 


,575  00 

,536  95 

182  93 


Total  Assets 


6,304,098  13 

1,766  67 

116,038  63 

51,000  00 

746,867  19 

8,951   66 

23,161  40 

30,505  33 

272,560  21 

25,714  02 

106  00 

13,856,307  10 


5,935,135  17 


652,500 

243,824 

20,761 

206 

3,879 


00 
49 
49 
25 
70 


Total  Liabilities 


$13,856,307  10 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for       .  .         $5,135.74      $41,341.97        $ 

Cost  per  $1,000  of  assets  .  .37  2.98 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $542,350.02. 


Rent 
3,000.00 
.43 


Advertising 
$955.95 
.08 


Other 
Expenses 
$14,843.84 
1.07 


Total 

8,277 .  50 
4.93 
4.13 


Rates  on  Investments  and  Loans  (Average  on  All,  3.83%) 


1  474  real  estate  loans,  averaging  $4,276.86  (average  rate  5.10%);  3%,  $106,351;  3^%,  $126,038;  4% 
•*  -»     . ,  ,~    „«>„    m    »„  r-,s  cqq.  r,ixro7    sto.Qn7.892:  6%.  $78,792. 


-eat  esuae  Loans,  averaging,  jit,«iu.ou  wva..^  ^^v  "■*"  ,v, ,  ~  /y>  •*■-■"■ 
4V2%,  $150,828;  5%,  $2,518,599;  fA%,  $2,907  892;  6%,  $78  792. 
81- personal  loans,  averaging  $1,432.57   (average  rate  5.16%);  l%%,  $2,03. 
4M%,  $2,690;  5%,  $47,320;  5^%,  $7,875;  6%,  $43,719. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.52%). 
Number  of  loans  not  over  $3,000  each,  784,  amounting  to  $1, 162,945.54. 
119  real  estate  loans  made  during  year,  amounting  to  $861,336.56. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct.,    1941,  1%     .  .  •  ■ 

Number  of  deposits  during  year,  10,197,  amounting  to  (accounts  opened  754) 

Number  of  withdrawals  during  year,  9,744,  amounting  to  (accounts  closed  854) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  100)      . 


,  $415,598; 
3^%,  $11,500;  4%,  $300; 


$129,442  97 

127,290  63 

1,367,769  29 

$1,624,502  89 
1,938,670  63 

$314,167  74 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1 ,000,000  U.  S.  Treas.  Bonds  2s 
672,000  U.  S.  Treas.  Bonds  2J^s 
200,000  U.  S.  Treas.  Bonds  3s 
420,000  U.  S.  Treas.  Bonds  3J4> 
250,000  U.  S.  Treas.  Bonds  4s 
1,000,000  U,  S.  Treas.  Notes  %s 
36,000  U.  S.  Treas.  Notes  1  Vss 
50,000  U.   S.  Savings  Bonds— 
Def.  G 
500,000  Home     Owners'      Loan 
Corp.  Bonds  2J^s 
24,000  Reconstruction  Finance 

Corp.  Notes  %s 
25,000  Attleboro,  disc. 
25,000  Holyoke,  disc. 
6,000  Lawrence  4J^s 
25,000  Quincy,  disc. 
25,000  Worcester,  disc. 
100,000  Andover,  disc. 
25,000  Canton,  disc. 
25,000  Plymouth,  disc. 
■1,000  South  Hadley  4%s 


Railroad  Bonds 

55,000  Baltimore  &  Ohio  5s 
5,000  Bangor  <fc  Aroostook  5s 


$35,000  Boston  &  Albany  4%s 
20,000  Boston  &  Albany  5s 
15,000  Boston  &  N.  Y.  Air  Line 

4s 
25,000  C,  B.  &  Q.  4s 
30,000  C,  B.  &  Q.  4^s 
25,000  Chesapeake  &  Ohio  3}^s 
40,000  Chi.    &  North  Western 

4Ms 
25,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  3Ms 
65,000  Great  Northern  4s 
5,000  Great  Northern  4J^s 
5,000  Great  Northern  5s 
40,000  Holyoke     &     Westfield 

4Ms 
50,000  Illinois  Central  4s 
25,000  Illinois  Central  5s 
25,000  Louis  &  Nashville  3^s 
50,000  Louis  &  Nashville  3 Ms 
25,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3^s 
25,000  No.  Pacific  4^s 
10,000  No.  Pacific  5s 
127,000  Old  Colony  4s 
17,000  Old  Colony  5%s 
40,000  Pennsylvania  3  Ms 
40,000  Pennsvlvania  4Ms 
16,000  Pere  Marquette  4^s 


Pur  V*ilu6 

$25,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
50,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
10,000  St.  J.  &  L.  C.  5s 
25,000  St.  L.,  Peo.  &  North  W. 

5s 
25,000  So.  Pacific  Co.  43^s 

Railroad  Eouip.  Trust  Bonds 

$10,000  N.  Y.  C.  4^s 

Street  Railway  Bonds 

$7,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$55,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5sj 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Central  111.  Pub.  Ser.  Co 
3Ms 
20,000  Detroit  Edison  Co.  3%', 


P.D.  8,  Part  I. 

Par  Value 

$50,000  Green   Ml.   Pow.   Corp. 

3  Ms 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
25,000  N.J.  Pow.&  Lt.  Co.  4^s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pennsylvania  El.  Co.  5s 
20,000  Philadelphia  El.Co.3M* 
25,000  Southern     Cal.     Edison 

Co.  3s 
20,000  Toledo  Edison  Co.  3^s 


Par  Value 

Shs. 

$17,000  Twin   State   Gas 

& 

El. 

50 

Co,  5^s 

3,000 

456 
250 

Bank  Stocks 

125 

Shs. 

225 

303  Andover  Nl.  Bk. 

143 

75  Day  Tr.  Co.,  Boston 

600 

6,234  First  Nl.  Bk.  of  Boston 

190  Merchants  Nl.  Bk.,  Boston 

20 

Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
United  States  Tr.Co. .Boston 
Webster    &    Atlas    Nl.    Bk., 

Boston 
Harvard  Tr.  Co.,  Cambridge 
Haverhill  Nl.  Bk. 
Bay  State  Merchants  Nl.  Bk., 

Lawrence 
Warren  Nl.  Bk.,  Peabody 


ARLINGTON  —  ARLINGTON  FIVE  CENTS  SAVINGS  BANK* 

Branch  Offices:  190  and  1300  Massachusetts  Avenue,  Arlington 

Incorporated  April  2,  1860.     Number  of  corporators,  35 


Arthur  J.  Wellington,  President 

Nelson  J.  Bowers,  Treasurer 

M.  Ernest  Moore,  Clerk  of  the  Corporation 


William  D.  Israel] 

Edward  P.  Clark  [Assistant  Treasurers 

Paul  A.  Cameron  I 


Board  of  Trustees:  W.S.Allen,  N.  J.  Bowers,  T.J.Buckley,  W.  D.  Clark,  Jr.  *f,  F.  W.  Damonf,  C.  H.  Hig/nns, 
A.  P.  Macdonaldf,  C.  A.  Moore,  M.  E.  Moore,  W.  H.  Peirce*  G.  C.  Porter,  H.  B.  Turner,  A.  J.  Welling!  a* 
M.  H.  Wells. 

Deposits  draw  interest  from  the  first  busiress  day  of  each  month;  dividends  are  payable  January  1  and  July  1 . 
Business  hours:  8  a.m.  to  3  p.m.;  Wednesdays,  8  a.m.  to  12  m.;  Saturdays,  8  a.m.  to  12  m.  and  7  to  9  p.m. 

STATEMENT  OF  CONDITION,    OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $5,498,703   13 

Railroad  bonds  and  notes          .       ,    .  511,497  98 

Street  railway  bonds         .          .  231,552  50 
Gas,    electric    and    water    company 

bonds 105,000  00 

Bank  and  trust  company  stocks  .  757,906  26 
Securities  acquired  for  debts  .  .  1  00 
Loans  on  real  estate  .  .  .  6,477,284  64 
Loans  relating  to  real  estate  .  .  844  94 
Loans  on  personal  security  .  .  62,372  50 
Bank  building  (est.  val.,  $200,000)  .  200,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $369,750)  _  .  .  465,582  84 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  10,337  50 
Due  from   Mutual  Savings  Central 

Fund,  Inc.                       .          .          .  18,850  82 

Deposit  Insurance  Fund            .          .  37,537  77 

Due  from  banks  and  trust  companies  448,622  95 

Cash  and  cash  items         .          .          .  182,588  68 

Total  Assets  ....  $15,008,683  51 


Liabilities 

Deposits    (26,596   accounts,   average, 

$50,949)      .  .  .  .  _        .   $13,550,416   13 

Christmas  and  other  club  deposits     .  159,667  75 

Surplus: — 

a.  Guaranty    fund   (6.10%    of  de- 

posits) .  .  .  .  837,000  00 

b.  Profit  and  loss  .  .  .  358,943  13 
Interest,  rents,  etc.,  less  current  ex- 
penses         .                     ...  89,164  12 

Discounts  unearned  .  .  .  280  00 

Other  liabilities       ....  13,212  38 


Total  Liabilities 


.  $15,008,683  51 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for       .  .         $1,512.95      $48,838.24        $6,000.00        $2,329.61      $20,211.14        $78,891.94 

Cost  per  $1,000  of  assets  .  .10  ,       3.25  .40  .16  1.35  5.26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  4.76 

Gross  income  received  during  the  year,  $477,326.41. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.56%) 
1,376  real  estate  loans,  averaging  $4,707.33  (average  rate  4.67%);  1%,  $63,646;  1M%,  $11,828;  2%,  $605,187; 
2*4%,  $22,834;  3%,  $339,732;  3^%,  $38,999;  4%,  $357,845;  4}4%,  $800,846;  5%,  $1,192,054;  514%, 
$3,044,314. 
91  personal  loans,  averaging  $685.41  (average  rate  4.58%);  3%,  $20,815;  4^%,  $12,100;  5%,  $7,203;  5J^%, 
$1,788;  6%,  $20,466. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.53%). 
Number  of  loans  not  over  $3,000  each,  607,  amounting  to  $857,019.29. 
88  real  estate  loans  made  during  year,  amounting  to  $436,542.50. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.    1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  63,124,  amounting  to  (accounts  opened  3,134) 

Number  of  withdrawals  during  year,  48,950,  amounting  to  (accounts  closed  2,403) 
Net  increase  in  amount  due  depositors  (accounts  increased  731) 


$128,856  64 

129,969  24 

3,581,583  31 

53,840,409   19 
3,675,668  64 

$164,740  55 


*For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$400,000  U.  S.  Treas.  Bonds  2s 

1,000,000  U.  S.  Treas.  Bonds  2J4s 
850,000  U.  S.  Treas.  Bonds  2J^s 

1,100,000  U.  S.  Treas.  Bonds  2Ms 

300,000  U.  S.  Treas.  Bonds  3  J^s 

400,000  U.  S.  Treas  Bonds  3^s 

200,000  U.  S.  Treas.  Notes  l%s 

50,000  U.    S.    Savings    Bonds— 

Def.  G 

1,200,000  U.  S.  Treas.  Bills 

Railroad  Bonds 

$25,000  Atlantic  Coast  Line  4J^s 
60,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3J^s 
55,000  Boston  &  Albany  4J^s 
25,000  Central  Pacific  4s 
6,000  Central  R.R.  of  N.  J.  5s 
10,000  Chi.,  Mil.  &  St.  Paul  4^s 
80,000  Chi.    &    North    Western 

50,000  Chi.  &  North  Western  5s 


Par  Value 
$35,000  Great  Northern  4s 

72,000  Louis.  &  Nashville  3 Ms 

61,000  Louis.  &  Nashville  4J^s 
188,000  N.  Y.  C.  A^s 
8,000  N.  Y.  C.  5s 

25,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Pacific  5s 

30,000  No.  Pacific  6s 

30,000  Old  Colony  5s 

25,000  Providence  &  Wore.  4s 

Street  Railway  Bonds 

$114,000  Boston  Elevated  4J^s 
120,000  Boston  Elevated  5s 
2,000  West  End  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$55,000  Detroit  Edison  Co.  3s 
25,000  Kings  Co.  Ltg.  Co.  5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 
3Ms 


Shs. 
500 
165 

1,700 
70 

2,000 
40 

1,000 

70 

155 

500 

300 

1,500 
300 

4,030 

150 
1,000 
1,000 

150 


P.D.  8,  Part  I. 


Bank  Stocks 

Menotomy  Tr.  Co.,  Arlington 
Day  Tr.  Co.,  Boston 
First  Nl.  Bk.  of  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
United  States  Tr.  Co.,  Boston 
Brookline  Tr.  Co. 
Cambridge  Tr.  Co. 
Harvard  Tr.  Co.,  Cambridge 
Lexington  Tr.  Co. 
Newton  Tr.  Co. 
Granite  Tr.  Co.,  Quincy 
Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
Union  Tr.  Co.,  Springfield 
Winchester  Tr.  Co. 
Hartford  Nl.  Bk.  &  Tr.  Co., 

Hartford,  Conn. 
Providence    Nl.    Bk.,    Provi- 
dence, R.  I. 


ATHOL  —  ATHOL  SAVINGS  BANK 

Incorporated  February  12,  1867.     Number  of  corporators,  59 
.   ,   _    _   ,,     ,      ,    r,      .,     .  Robert  L.  Dexter,  Treasurer 

Ralph  D.  Sutherland,  Present      ^  q  ^^  ^  q/  ^  CgrponUon 

Board  of  Trustees:  Robert  Allisonf,  RO  Brooks,  J   W  Campbell,  ^\^^^J^%^^SiS^ 
J.  M.  O'Laughlin*.  A.  S.  Rose,  J.  G.  Sisson,  R.  D.  Sutherland*,  F.  H.  Thompson  ,  £,.  W.  lyier  ,  n.  u. 

(    Worrick. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  12:dO  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $933,500  00 

Other  public  funds,  bonds  and  notes  154,400  00 

Railroad  bonds  and  notes          .          .  955,092  32 

Street  railway  bonds        .          .          .  20,110  00 

Boston  Terminal  Co.  bonds      .          .  44,000  00 

Telephone  company  bonds        .           .  35,000  00 
Gas,    electric    and    water    company 

bonds           .....  388,487  50 

Bank  and  trust  company  stocks        .  355,084  45 

Securities  acquired  for  debts     .           .  24,698  29 
Loans  on  real  estate  (less  $7,945  due 

thereon) 5.202-481  g 

Loans  relating  to  real  estate     .           .  37  oO 

Loans  on  personal  security        .          .  141,834  52 

Bank  building  (est  vol.,  $125,000)      .  106,000  00 
Real  estate  by  foreclosure    (assessed 

value,  $433,400)              .          .           .  466,831   53 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           •  9,562  37 
Due  from   Mutual  Savings   Central 

Fund,  Inc 16,431   27 

Deposit  Insurance  Fund            .          .  26,078  88 

Due  from  banks  and  trust  companies  219,170  83 

Cash  and  cash  items         .          .          .  10,825  24 

Other  assets  .....  5  00 

.  $9,109,631   20 


Total  Assets 


Liabilities 

Deposits    (10,522   accounts,   average, 
$771.53)      ...... 

Surplus: —  ^       ,    , 

a.  Guaranty   fund    (7.51%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        . 


,117,992  94 


610,000  00 

265,017   17 

90,034  82 

26,586  27 


Total  Liabilities 


$9,109,631  20 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for       .  .         $3,476.39      $24,557.01        $5,400.00 

Cost  per  $1,000  of  assets  .  38  2.70  r&9 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $310,027.67. 


Advertising 
$1,528.37 
.16 


Other 
Expenses 
$7,360.61 
.81 


Total 
12,322.38 
4.64 
3.67 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.88%) 


438  real  estate  loans,  averaging  $12,014.97  (average  rate  3.96%);  2%,  $896,345;  2J^%,  $35,000;  3%,  $684,675; 

3H%,  $207,530;  3^%,  $304,400;  4%,  $724,125;  4^%,  $652,080;  5%,  $342,881;  5M%.  $381,500;  5^%, 

$904,195;  6%,  $69,750. 
76  personal  loans,  averaging  $1,866.25  (average  rate  5.18%);  3%,  $3,550;  3M%,  $6,950;  4%,  $1,100;  4J^%, 

$1,240;  5%,  $44,214;  5*4%,  $8,000;  bY2%,  $68,736;  6%,  $8,045. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.67%). 
Number  of  loans  not  over  $3,000  each,  313,  amounting  to  $391,959.02. 
61  real  estate  loans  made  during  year,  amounting  to  $387,700. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  11,730,  amounting  to  (accounts  opened  739) 

Number  of  withdrawals  during  year,  9,160,  amounting  to  (accounts  closed  692) 
Net  decrease  in  amount  due  depositors  (accounts  increased  47) 


$79,960  18 

79,649   19 

1,045,467  37 

$1,205,076  74 
1,213,290  40 

$8,213  66 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$343,000  U.  S.  Treas.  Bonds  2^s 
75,000  U.  S.  Treas.  Bonds  2  J4s 
75,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3J^s 
110,000  U.  S«.  Treas.  Bonds  3%s 
50,000  U.  S.  Treas.  Bonds  3  ^s 
50,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Savings  Bonds,  disc. 
20,000  U.    S.    Savings    Bonds— 

Def.  G 
25,000  Chicopee,  disc. 
55,000  New  Bedford,  disc. 
20,000  Revere,  disc. 
50,000  Athol,  disc. 
2,000  Athol  3s 

2,400  Acushnet    (F.   &   W.    D.) 
4Ms 


Railroad  Bonds 

$45,000  Atlantic  Coast  Line  4s 
85,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3^s 
94,000  Boston  &  Albany  43^s 
25,000  Boston  &  Albany  5s 
34,000  Central  Pacific  4s 
60,000  Chi.    &    North    Western 

4^s 
15,000  Great  Northern  3 Ms 
30,000  Great  Northern  4s 
10,000  Great  Northern  4j^s 
10,000  Great  Northern  5J^s 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
34,000  Illinois  Central  4s 
40,000  Louis.  &  Nashville  3  Ms 
50,000  Louis.  &  Nashville  4^s 
35,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value 
$50,000  N.  Y.  C.  &  H.  R.  4^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  N.  Y.,  N.  H.  &  H.  6s 
30,000  No.  Pacific  4s 
115,000  No.  Pacific  6s 
29,000  Pennsylvania  3  Ms 
67,000  Pennsylvania  4J^s 
25,000  Pere  Marquette  5s 
45,000  Pitts.,  Cinn.,  Chi.  &  St.  L 

4^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L 

5s 
30,000  Pitts.,    Lake   Erie   &    W, 

Va.  4s 
10,000  Providence  &  Wore.  4s 
50,000  So.  Pacific  4s 
20,000  Union  Pacific  3J^s 

Street  Railway  Bonds 

$35,000  Eastern  Mass.  4J4s 
10,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$66,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$35,000  111.  Bell  Tel.  Co.  2Ms 


Gas, 


20, 
60 
20, 
15, 
25, 

5, 


Electric  and  Water  Com- 
pany Bonds 

000  Boston  Edison  Co.  2Ms 
000  Cleveland  El.  111.  Co.  3s 
000  Detroit  Ediscn  Co.  3s 
000  Duquesne  Lt.  Co.  3^s 
000  Empire  Dist.  El.  Co.  5s 
000  Jersey  Cent.  Pow.  &   Lt. 

Co.  3^s 
000  Luzerne    Co.    Gas   &    El, 

Corp.  3 Ms 


Par  Valu 
$10,000 

30,000 
10,000 
25,000 
25,000 
25,000 

50,000 

25,000 

25,000 


Shs. 

1,550 
112 
550 

1,500 
209 
223 
200 
123 

60 
17 

150 

30 

700 

150 

159 

200 

50 


Marion  Reserve  Pow.  Co. 

3^s 
Ohio  Pub.  Ser.  Co.  4s 
Pacific  Gas  &  El.  Co.  4s 
Pennsylvania  El.  Co.  4s 
Pennsylvania  El.  Co.  5s 
St.  Joseph  Ry.,  Lt.,  Ht.  & 

Pow.  Co.  4^s 
Savannah  El.  &  Pow.  Co. 

5s 
Southern  Cal.  Edison  Co. 

3s 
Twin  State  Gas  &  El.  Co. 

5^s 

Bank  Stocks 


First  Nl.  Bk.  of  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
Harvard  Tr.  Co.,  Cambridge 
First    Nl.    Bk.    &    Tr.    Co., 

Greenfield 
First  Nl.  Bk.,  Maiden 
Merchants     Nl.     Bk.,     New 

Bedford 
Newton  Tr.  Co. 
Orange  Nl.  Bk. 
Springfield  S.  D.  &  Tr.  Co. 
Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
Union  Tr.  Co.,  Springfield 
Hartford  Nl.  Bk.  &  Tr.  Co  , 

Hartford,  Conn. 
First-Stamford    Nl.    Bk.     & 

Tr.  Co.,  Stamford,  Conn. 


AYER  — NORTH  MIDDLESEX  SAVINGS  BANK 

Incorporated  March  5,  1885.     Number  of  corporators,  24 


Arthur  M.  Whitcomb,  President 

Howard  P.  Fletcher,  Clerk  of  the  Corporation 


Stanley  H.  Turner,  Treasurer 
Lawrence  E.  Small,  Assistant  Treasurer 


Board  of  Trustees:  S.  F.  Conant,  H.  P.  Fletcher,  R.  O.  Hatch,  R.  H.  J.  Holden*,  Fred  Jahn,  C.  A.  P.  Lawrence*, 
C.  A.  Normandf.  H.  H.  Proctor,  G.  B.  Remick*  S.  W.  Sabinef,  Winthrop  Sheedy,  J.  T.  Sullivan,  A.  M. 
Whitcomb*,  H.  B.  White*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays  9  a.m.  to  12  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee.  (One  vacancy.) 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate   (less  $4,226.50 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $253,845) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .  .  .  . 

Total  Assets  . 


$981,396  88 

107,387  50 

117,832  50 

14,662  50 

34,880  63 

134,300  00 

105,674   15 

11,070  00 

1,445,435  17 
21,853  97 
31,000  00 

245,601  34 

3,970  69 

4,111   61 

1  00 

171,912  25 

3,663  03 


$3,434,753  22 


Liabilities 

Deposits   (6,0'J3  accounts,  average, 

$498.06)      

Christmas  and  other  club  deposits     . 
Surplus: — ■ 

a.  Guaranty   fund  (6.97%    of   de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 
Other  liabilities        .... 


$3,034,695  86 
50,150  00 


215,000  00 

118,269  73 

15,746  51 

885  12 


Total  Liabilities 


5,434,753  22 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
$1,058.55        $9,393.00 
.31  2.74 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $112,138.24. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Rent 

Advertising 

Expenses 

Total 

$800.00 

$78.85 

$3,786.86 

$15,117.26 

.23 

.02 

1.10 

4.40 
3.86 

Rates  on  Investments  and  Loans  (Average  on  All,  3.75%) 

650  real  estate  loans,  averaging  $2,223.75  (average  rate  4.99%);  1%,  $77,966;  2%,  $9,000;  3%,  $102,603;  4%, 

$37,724;  5%,  $70,484;  5K%,  $1,147,659. 
36  personal  leans  averaging  $607.05  (average  rate  5.05%);  3%,  $2,260;  4%,  $2,500;  5%,  $8,895;  6%,  $8,199. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.54%). 
Number  of  loans  not  over  $3,000  each,  582,  amounting  to  $781,387.75. 
69  real  estate  loans  made  during  year,  amounting  to  $155,306.73. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  12,333,  amounting  to  (accounts  opened  1,414) 

Number  of  withdrawals  during  year,  7,595,  amounting  to  (accounts  closed  860) 
Net  increase  in  amount  due  depositors  (accounts  increased  554) 


$27,284  34 

28,412  86 

841,278  19 


975  39 
687,927  83 

$209,047  56 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$50,000  U.  S.  Treas.  Bonds  2s 
150,000  U.  S.  Treas.  Bonds  2Ks 
85,000  U.  S.  Treas.  Bonds  2 Ms 
75,000  U.  S.  Treas.  Bonds  3s 
50,000  U.  S.  Treas.  Bonds  3 Ms 
20,000  U.  S.  Treas.  Bonds  4s 
20,000  U.  S.  Treas.  Bonds  4Ms 
235,000  U.  S-  Treas.  Notes  Ms 
75,000  U.  S.  Treas.  Notes  Is 
75,000  U.  S.  Treas.  Notes  1  ^s 
60,000  U.  S.  Treas.  Nrtes  lMs 
50,000  U.S.  Savings  Bonds— 

Def.  G 
20,900  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
3,800  Federal  Farm  Mtg.  Corp. 

Bonds  3Ms 
6,900  Home  Owners'  Loan  Corp. 

Bonds  13^s 
5,725  Heme  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Middlesex  Co.  lMs 
20,000  Fitchburg  2s 
6,000  Haverhill  2s 
2.'), 000  Marlborough,  disc 
'-'">,000  Pittsfield,  disc. 
10,000  Taunton  lMs 
2,000  Littleton  4Ms 


Par  Va.lue 

$3,500  Shirlev  4Ms 
6,000  Buzzards      Bay 
2Hs 


(W.D.) 


Railroad  Bonds 

$10,000  Boston  &  Albany  3^s 
12,000  C,  B.  &  Q.  3Hs 
10,000  C,  B.  &  Q.  4s 
15,000  Chi.     &     North     Western 

4Ms 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  3^s 

5,000  Illinois  Central  4s 
10,000  N.  Y.  C.  &  H.  R.  3Ms 

5,000  N.  Y.,  N.  H.,  &  H.  3^s 

5,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Pennsylvania  5s 

5,000  Pitts.,    Lake    Erie    &    W. 
Va.  4s 


Street  Railway  Bonds 

$15,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$35,000  N.  E.  Tel    &  Tel.  Co.  5s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Boston  Edison  Co.  2Ms 
20,000  Empire  Dist.  El.  Co.  5s 
10,000  Green    Mt.    Pow.    Corp. 

3Ms 
10,000  Jersey  Cent.  Pow.  &  lit. 

Co.  3 Ms 
10,000  Narragansett  El.  Co.  3Ms 
20,000  Ohio  Pub.  Ser.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  3 Ms 
15,000  Pacific  Gas  &  Ei  Co.  6s 
5,000  Pacific  Lt.  &  Pow.  Co.  5s 
10,000  Southern  Cal.  Edison  Co. 

3s 
16,000  Twin  State  Gas  &  El.  Co. 

5^s 

Bank  Stocks 

Shs. 

120  First  Nl.  Bk.,  Ayer 

300  First  Nl.  Bk.  of  Boston 

78  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl'.  Bk.,  Boston 
70  Slate  Street  Tr.  Co.,  Boston 
50  United  Slates  Tr.  Co.,  Boston 
32  United  States  Tr.  Co.,  Boston, 
Pfd. 
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BARRE  — BARRE  SAVINGS  BANK 


Incorporated  May  1,  1869.      Number  of  corporators,  32 
W.  Lester  Wyatt,  President  Alexanders.  Macduff,  Treasurer 

Earle  < '.  Parker,  Clerk  of  the  Corporation 
Board  of  Trustees:  C.  G.  Allen,  C.  .1.  Campbell,  S.  C.  Case*,  Maude  B.  Hancockf,  A.  S.  Macduff,  M.  H.  Paull*, 

Ernest  Phillips,  J.  S.  Rice*,  J.  I,.  Smith*t,  Spencer  Smithf,  C.  H.  Swan,  W.  L.  Wyatt*. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15- 
Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  810,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure    (assessed 

value,  $30,810)      . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings    Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 

Cash 

Oiher  assets   .... 


$521,919  00 

8,000  00 

53,342  00 

18,6C3  00 

25,000  00 

69,820  00 

125,415  50 

1,396,385  81 

3,170  00 

3,900  00 

625  00 

23,755  77 

7,036  27 

3,501  32 

4,761  84 

51,207  11 

724  93 

46  69 


Total  Assets 


Amount  paid  for 

Cost  per  §1,000  of  assets 


$2,317,294  24 


Liabilities 

Deposits     (3,043    accounts,    average, 

$694-26)       

Surplus: — 

a.  Guaranty   fund    (7.42%    of  de- 

posits) .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .... 


$2,112,637  14 


156,774  51 

25,569  86 

16,785  86 

5,526  87 


Total  Liabilities 


$2,317,294  24 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax 
$759.89 
.33 


Salaries 
$7,079.23 
3.05 


Rent 
$250.00 
.11 


Advertising 
$626 . 70 
.27 


Other 
Expenses 
>3,016.46 
1.30 


Total 
511,732.28 
5.06 
4.62 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $82,944.46. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.84%) 
395  real  estate  loans,  averaging  $3,535.15  (average  rate  4.22%);  1%,  $224,065;  2%,  $53,230;  3%,  $75,671 ;  4%, 
$179,684;  4^%,  $21,190;  5%,  $322,735:  5H%,  $427,551;  6%,  $92,260. 
10  personal  loans,  averaging  $317  (average  rate  5.25%);  3J^%,  $950;  6%,  $2,220. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.19%). 
Number  of  loans  not  over  $3,000  each,  287,  amounting  to  $372,966. 
43  real  estate  loans  made  during  year,  amounting  to  $112,273. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  3,129,  amounting  to  (accounts  opened  323) 

Number  of  withdrawals  during  year,  2,086,  amounting  to  (accounts  closed  227) 
Net  increase  in  amount  due  depositors  (accounts  increased  96) 


$24,801  70 

25,439   12 

318,755  38 

$368,996  20 
275,299  63 

$93,696  57 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$2,000  U.  S.  Treas.  Bonds  2s 
102,000  U.  S.  Treas.  Bonds  2Ks 
67,000  U.  S.  Treas.  Bonds  22|s 
45,000  U.  S.  Treas.  Bonds  3s 

5,000  U.  S.  Treas.  Bonds  3  Ms 
45,000  U.  S.  Treas.  Bonds  3  Vss 
70,000  U.  S.  Treas.  Bonds  4s 
35,000  U.  S.  Treas.  Bonds  4Ms 
25,000  U.  S.  Treas.  Notes  Is 
20,000  U.  S.  Treas.  Notes  1  Ms 
41,000  U.  S.  Treas.  Notes  l%s 
20,000  U.  S.  Treas.  Notes  2s 
20,000  U.  S.  Savings  Bonds,  disc. 
30,000  U.    S.    Savings    Bonds— 
Def.  G 
8,000  North  Easton  4Ks 

Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Illinois  Central  4s 
20,000  N.  Y.  C.  &  II.  R.  3^s 


Par  Value 
$10,000  N.  Y.,  N.  H.  &  H.  S^s 
20.000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Virginian  Ry.  3%s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$5,000  Duquesne  Lt.  Co.  3Ks 
10,000  Jersey  Cent.  Pow.  &  Lt, 
Co.  3^s 
5,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
10,000  N.  Y.  Edison  Co.  3^s 
15,000  Penn  Pub.  Ser.  Corp.  6s 

5,000  Providence  Gas  Co.  4s 
10,000  Southern  Cal.  Edison  Co. 
3s 


Par  V  hie 
$10,000  Twin  State  Gas  &  El.  Co. 
5Ks 

Bank  Stocks 

Shs. 

67  Menotcmv  Tr.  Co.,  Arlington 
375  First  Nl.  Bk.  of  Boston 

40  Merchants  Nl.  Bk.,  Bcston 
700  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 

23  State  Street  Tr.  Co.,  Boston 

10  Cambridge  Tr.  Co. 
100  Harvard  Tr.  Co.,  C  mbridge 

12  Franklin   Co.   Tr.   Co.,   Green- 
field 
150  Newton  Tr.  Co. 

50  Agricultural  Nl.  Bk.,  Pittsfield 
100  Springfield  S.  D.  &  Tr.  Co. 
100  Union  Tr.  Co.,  Springfield 
100  Winchester  Tr.  Co. 

29  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BELMONT  —  BELMONT  SAVINGS  BANK 

Branch  Office:  74  Trapelo  Road,  Belmont 

Incorporated  March  5,  1885.     Number  of  corporators,  59 


Charles  W.  Sherman,  President 


Howard  A.  Stockwell,  Clerk  of  the  Corporation 


Walter  H.  Taft,  Jr.,  Treasurer 


Board  of  Trustees:  N.  H.  Atkins,  E.  A.  Fletcher,  E.  B.  Frye,  S.  T.  Gano*,  Louis  Kofsky,  H.  A.  Laaby,  F.  J. 
Lallyt,  L.  S.  McCreary,  O.  D.  McLellan*,  A.  A.  Northrop,  E.  C.  Readt,  S.  D.  Robbins,  E.  K.  Robinson*, 
C.  W.  Sherman*,  S.  L.  Simonds*,  H.  A.  Stockwell,  W.  J.  Underwoodf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  the  fourth  Wednesday  of 
January  and  July.   Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 

Liabilities 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures 
Real    estate   in    possession    (assessed 

vnlue,m  $14,220)     . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  .         , 


,107,095  74 

255,809  72 

382,424  94 

28,470  00 

25,000  00 

133,925  00 

170,188  50 

13,727  50 

,485,445  50 

548  90 

14,699  00 

9,191   10 

8,187  97 

3,341  58 

2,849  93 

6,036  54 

85,427  75 

32,633  59 

1  00 


$3,765,664  32 


Deposits     (8,671     accounts,    average, 

$392.74)      ■  ■  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund   (8.88%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Series  E  bond  account 
Other  liabilities 


$3,405,415  50 
89,723  00 


135,515  60 

103,712  69 

28,210  71 

1,500  00 

1,586  82 


Total  Liabilities 


t,765,664  32 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent 

$3,403.90      $12,636.99        $2,280.00 
.90  3.36  .60 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 

Gross  income  received  during  the  year,  $128,897.05. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Ldvertising 

Expenses 

Total 

$2,293.92 

$6,483 .  85 

$27,098.66 

.61 

1.72 

7.19 
5.69 

Rates  on  Investments  and  Loans  (Average  on  All,  3.76%) 

320  real  estate  loans,  averaging,  $4,642.02  (average  rate  5.25%);  4^%.  $9,000;  5%,  $732,597;  5J^%,  $743,849. 

25  personal  loans,  averaging  $587.96  (average  rate  4.85%);  3%,  $1,130;  5%,  $13,569. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.71%). 
Number  of  loans  not  over  $3,000  each,  104,  amounting  to  $167,920.65. 
51  real  estate  loans  made  during  year,  amounting  to  $245,825. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      . 

July,  1941,  1%      . 
Number  of  deposits  during  year,  19,947,  amounting  to  (accounts  opened  1,167) 

Number  of  withdrawals  during  year,  13,418,  amounting  to  (accounts  closed  745) 
Net  increase  in  amount  due  depositors  (accounts  increased  422) 


$31,293  81 

31,761  59 

1,139,774  19 

$1,202,829  59 

1,055,875  63 

$146,953  96 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Valu 

$31,000 

55,000 

251,000 

265,000 

100,000 

150,000 

40,000 

35,100 

10,000 

65,000 

20,000 

15,000 

50,000 


Public  Funds 


U.  S.  Treas.  Bonds  2s 
U.  S.  Treas.  Bonds  2  Ms 
U.  S.  Treas.  Bonds  2J^s 
U.  S.  Treas.  Bonds  2 Ms 
U.  S.  Treas.  Bonds  2^s 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3 ^s 
U.  S.  Treas.  Bonds  3Ms 
U.  S.  Treas.  Bonds  3 Ms 
U.  S.  Treas.  Notes  Ms 
U.  S.  Treas.  Notes  Is 
U.S.  Treas.  Notes  1  Hs 
U.    S.    Savings    Bonds- 
Def.  G 


Par  Value 
$22,175  Home  Owners'  Loan  Corp. 
t  Bonds  3s 

25,000  Middlesex  Co.,  disc. 
10,000  Medford  2s 

5,000  Medford  2Ms 
25,000  Newburyport,  disc. 
25,000  Newton,  disc. 

6,000  Waltham  lMs 
45,000  Belmont  .50% 
15,000  Belmont  Is 
15,000  Belmont  l^s 
25,000  Braintree,  disc. 
25,000  Easton,  d'sc. 
25,000  Greenfield,  disc, 
10,000  Boston  Met.  Dist.  2Ms 


Railroad  Bonds 

Par  Value 
$25,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Albany  3^s 
20,000  Boston  &  Albanv  4}£s 
15,000  C,  B.  &  Q.  4^s 
5,000  C,  B.  &  Q.  5s 
10,000  Central  Pacific  4s 
20,000  Chesapeake  &  Ohio  3J^s 
10,000  Chi.     &     North     Western 

4J^s 
20,000  Chi.    &     North     Western 

4Ms 
10,000  Great  Northern  5s 


*  Board  of  Investment. 
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Par  Value 
$10,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3^s 
5,000  Illinois  Central  4s 
5,000  Lake  Sh.  &  Mich.  So.  3J^s 
5,000  Louis.  &  Nashville  3Ks 
20,000  Louis.  &  Nashville  4^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
5,000  Morris  &  Essex  3^s 
10,000  N.  Y.  C.  4^s 
30,000  N.  Y.  C.  &  H.  R.  3>£s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.,  Lack.  &  West.  4s 
5,000  N.  Y.,  Lack.  &  West.  4J^s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  N.  Y.  &  Putnam  4s 
10,000  No.  Pacific  4^s 
10,000  No.  Pacific  5s 
10,000  Old  Colony  5s 
10,000  Pennsylvania  3  Ms 
25,000  Pennsylvania  4^s 
10,000  Pennsylvania  4^s 
10,000  So.  Pacific  4s 
10,000  So.  Pacific  Co.  4J^s 
15,000  Union  Pacific  3^s 
15,000  Virginian  Ry.  3%s 


Street  Railway  Bonds 

Par  Value 

$7,000  Boston  Elevated  43^s 
15,000  Boston  Elevated  5s 
8,000  West  End  5s 

Telephone  Company  Bonds 

$15,000  111.  Bell  Tel.  Co.  2%s 
5,000  Pacific    Tel.    &    Tel.    Co. 

3^s 
5,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Boston  Edison  Co.  2%s 
10,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Central  Me.  Pow.  Co.  3Ms 
5,000  Central     Vt.     Pub.     Ser. 

Corp.  3J^s 
10,000  Cleveland  El.  111.  Co.  3s 
5,000  Indianapolis   Pow.   &   Lt. 

Co.  3Ms 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  33^s 
4,000  Narragansett  El.  Co.  3^s 
10,000  New   England    Pow.    Co. 
3J4s 
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Par  Value 
$15,000  N.  Y.  Edison  Co.  3J^s 
5,000  Niagara,     Lock.    &    Out. 

Pow.  Co.  5s 

5,000  Pacific  Gas  &  El.  Co.  3s 

5,000  Pacific  Gas  &  El.  Co.  4s 

5,000  Philadelphia  El.  Co.  3^s 

10,000  Southern      Cal.       Edison 

Co.  3s 
10,000  Westchester  Ltg.  Co.  3J4s 
5,000  West  Penn  Pow.  Co.  3j^s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
640  First  Nl.  Bk.  of  Boston 

80  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
100  Second  NL  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
100  Harvard  Tr.  Co.,  Cambridge 

50  First  Nl.  Bk.,  Maiden 
200  Newton  Tr.  Co. 

50  Granite  Tr.  Co.,  Quincy 
100  Springfield  S.  D.  &  Tr.  Co. 
200  Union  Market  Nl.  Bk.,  Water- 
town 


BEVERLY  —  BEVERLY  SAVINGS  BANK1 

Branch  Office:  181  Elliott  Street,  Beverly 

Incorporated  February  19,  1867.     Number  of  corporators,  68 

William  H.  Cann,  President  Arthur  K.  Story,  Treasurer 

Edward  H.  Ober,  Clerk  of  the  Corporation  Thomas  H.  Bott,  Jr.,  Assistant  Treasurer 

Board  of  Trustees:  T.  H.  Bott,  Jr.,  Albert  Boyden,  W.  H.  Cann*,  P.  S.  Davis*,  A.  T.  Foster,  N.  H.  Fosterf, 
E.  E.  Gayf,  Abraham  Glovsky,  J.  F.  Hill,  J.  C.  Lovett,  D.  S.  Lynch*,  J.  H.  Newell,  C.  E.  Obert,  E.  H. 
Ober,  B.  A.  Patch,  H.  S.  Pearson,  Robert  Robertson*,  P.  K.  Rowe*   L.  P.  Stantonf,  A.  K.  Story,  W.  C. 
Tannebring,  F.  E.  Tarr,  J.  A.  Torrey.    (One  vacancy.) 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays  8.30  a.m.  to  12  m. 
.  Branch  Office:  Thursdays  only,  2  to  4.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $6,050  due 

thereon)      .... 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $130,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.    (as 

sessed  value,  $220,4.80)  . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets  .... 


54,555,003  17 

268,698  21 

802,161  25 

88,635  00 

80,000  00 

147,917  50 

790,740'  00 

519,523  83 

26,000  00 

3,566,258  16 

1,443  00 

29,743  00 

105,000  00 

2,000  00 

172,792  03 

7,120  01 

12,893  34 

26,477  04 

657,103  13 

16,678  89 

4,870  62 


Total  Assets 


$11,881,058  18 


Liabilities 

Deposits    (16,208   accounts,   average, 

$645.11)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.53%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses 
Other  liabilities       .... 


,455,899  23 
173,983  90 


800,000  00 
418,373  04 

32,786  62 
15  39 


Total  Liabilities 


$11,881,058  18 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

$7,958.77      $27,144.19        $3,500.00        $2,604.99 
.67  2.28  .29  .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 

Gross  income  received  during  the  year,  $448,980.32. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 
Expenses 
$12,407.85 
1.05 


Total 
$53,615.80 
4.51 
3.55 


*For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee.     (One  vacancy) 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.04%) 
1,062  real  estate  leans,  averaging  $3,358.06  (average  rate  5.27%);  234%,  $82,400;  3%,  $20,000;  334%,  $22,050; 
4%,  $141,425;  4M%,  $48,100;  434%,  $18,625;  5%,  $672,027;  534%,  $2,208,566;  6%,  $263,065. 
57  personal  loans,  averaging  $521.81  (average  rate  5.31%);  5%,  $11,264;  534%.  $18,479. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.44%). 
Number  of  loans  not  over  $3,000  each  694,  amounting  to  $1,146,326.75. 
81  real  estate  loans  made  during  year,  amounting  to  $291,300. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,    1941,  1M% 
Number  of  deposits  during  year,  44,916,  amounting  to  (accounts  opened  1,655) 

Number  of  withdrawals  during  year,  27,061,  amounting  to  (accounts  closed  1,200) 
Net  increase  in  amount  due  depositors  (accounts  increased  455) 


$126,775  64 

126,911   70 

1,783,935  26 

$2,037,622  00 
1,944,980  03 

$92,642  57 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$95,000  U.  S.  Treas.  Bonds  2s 
180,000  U.  S.  Treas.  Bonds  2J4s 
462,500  U.S.  Treas.  Bonds  234  s 
1,195,000  U.  S.  Treas.  Bonds  2Ms 
400,000  U.  S.  Treas.  Bonds  2  J4s 
370,000  U.  S.  Treas.  Bonds  3s 
360,000  U.  S.  Treas.  Bonds  3  34s 
70,000  U.  S.  Treas.  Bonds  3Ms 
110,000  U.  S.  Treas.  Bonds,  3  Ms 
40,000  U.  S.  Treas.  Bonds  4s 
1,115,000  U.  S.  Treas.  Bonds  4^s 
130,000  U.  S.  Treas.  Notes  Ms 
7,450  Home       Owners'       Loan 
Corp.  Bonds  2Ms 
25,500  Home       Owners'       Loan 

Corp.  Bonds  3s 
50,000  Massachusetts  2Ms 
30,000  Beverly  2Ms 
9,000  Cambridge  334s 
10,000  Fitchburg  lMs 
8,000  Gloucester  3s 
5,000  Lowell  4J^s 
12,000  Maiden  2Ms 
21,000  New  Bedford  4s 

1,275  Newburyport  434s 
10,000  Phoenix,  Ariz.  434s 
10,000  Worcester  234s 
5,000  Braintree  334s 
6,000  Dartmouth  2s 
10,000  Dighton  2  34s 
8,000  Monroe  234s 
15,000  Northborough  3  Ms 
12,000  Norwood  2 Ms 
9,000  Sterling  334s 
4,000  Stoneham  2Ms 
7,500  Swampscott  4 Ms 
3,000  Truro  2Ms 
6,000  West  Boylston  234s 
20,000  Boston  Met.  Dist.  2>4s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
45,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  5s 
35,000  C.  B.  &  Q.  4s 
50,000  Chesapeake  &  Ohio  334s 
25,000  Chi.,  Ind.  &  South.  4s 
25,000  Chi.    &    North    Western 

434s 
50,000  Great  Northern  3  Ms 


Par  Value 
$25,009  Great  Northern  4s 

25,000  Great  Northern  434s 
100,000  Illinois  Central  4s 
10,000  Indiana,  111.  &  Iowa  4s 
10,000  Lehigh  Valley  Ry.  4Ks 
10,000  Louis.  &  Nashville  3 Ms 
10,000  Louis.  &  Nashville  4s 
45,000  Louis.  &  Nashville  5s 
25,000  N.  Y.  C.  5s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  N.  Y.,  Lack.  &  West  4s 
25,000  No.  Pacific  5s 
15,000  No.  Pacific  6s 
50,000  Pennsylvania  4Ms 
55,000  Pennsvlvania  5s 
20,000  Phila.'    Bait.     &     Wash. 

434s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
20,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
25,000  So.  Pacific  4s 
25,000  Toledo  &  Ohio  Cent.  3 Ms 
7b,000  Union  Pacific  334s 
50,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$70,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4Ms 
15,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  334s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
75,000  111.  Bell  Tel.  Co.  2Ms 
28,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Pacific    Tel.    &    Tel.    Co. 
3Ms: 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Atlantic  City  El.  Co.  3Ms 
21,000  Bangor     Hydro-El.     Co. 

3  Ms 
60,000  Boston  Edison  Co.  2 Ms 
16,000  Buffalo  Niagara  El.  Corp. 

334s 


Par  Value 
$56,000  Central    Me.    Pow.    Co. 

3^s 
25,000  Central    Vt.     Pub.     Ser. 

Corp.  334s 
10,000  Conn.Lt,&  Pow.  Co.  3*€s 
10,000  Conn.Lt.&  Pow.  Co.  334s 
24,000  Conn. River  Pow.Co.3Ms 
25,000  Consumers    Pow.Co.3Ms 
50,000  Detroit  Edison  Co.  334s 
25,000  Duquesne  Lt.  Co.  334s 
48,000  Narragansett  El.  Co.  334s 
25,000  New  England   Pow.   Co . 

3Ms 
50,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
20,000  Ohio  Pow.  Co.  3s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
23,000  Pacific  Gas  &  El.  Co.  334s 
40,000  Pacific  Gas  &  El.  Co.  3 Ms 
20,000  Pennsylvania  Pow.  &  Lt. 

Co.  334s 
50,000  Philadelphia  El.  Co.  334s 
25,000  Public     Service     Co.     of 

N.  H.3Ms 
5,000  Rochester     Gas     &     El. 

Corp.  334s 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Southern      Cal.      Edison 

Co.  3s 
25,000  Toledo  Edison  Co.  334s 
4,000  Twin    State    Gas    &    El. 

Co.  534s 
20,000  Westchester  Ltg.  Co.  334s 


Bank  Stocks 

Shs. 
337  Beverly  Nl.  Bk. 
75  Dav  Tr.  Co.,  Boston 
6,346  First  Nl.  Bk.  of  Boston 

200  Nl.  Rockland  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
328  Second  Nl.  Bk.,  Boston 
55  State  Street  Tr.  Co.,  Boston 
20  Harvard  Tr.  Co.,  Cambridge 
22  Essex  Tr.  Co.,  Lynn 
250  Securitv  Tr.  Co.,  Lvnn 
300  Newton  Tr.  Co. 
58  Worcester  Co.  Tr.  Co,  Wor- 
cester 


BOSTON  —  BLACKSTONE  SAVINGS  BANK 

42  WASHINGTON  STREET 

Incorporated  April  23,  1901.     Number  of  corporators.  31 


Charles  P.  Howard,  President 

James  R.  Lowell,  Clerk  of  the  Corporation 


Benton  C.  Story,  Treasurer 

Raymond  D.  Dearborn,  Assistant  Treasurer 


Board  of  Trustees:  R.  G.  Babcock*t,  E.  S.  Bailey*,  G.  F.  Glacyf,  J.  W.  Hathawayt,  E.  J.  Hickey*,  C.  P.  Howard*, 
J.  R.  Lowell,  Irving  Meredith,  W.  W.  Morse,  F.  H.  Nutting*,  G.  T.  Standbridge,  Jr. 

Deposits  draw  interest  from  the  twenty-first  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 


United  Slates  Govemraenl  securities 

and  fully  guaranteed  obligations 
Oilier  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  844-9,725) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$159,920  12 
180,000  00 
387,122  87 

112,000  00 

122,955  01 

17,477  50 

1,558,514  92 

6,585  00 

6,750  00 

532,654  38 

8,452  19 

4,723  90 

7,955  72 

31,868  50 

20,014  72 


$3,156,995   13 


Liabilities 

Deposits     (2,763    accounts,    average, 

$1,050.54)   ■  ■  ■  • 

Christmas  and  other  club  deposits   . 
Surplus: — 

a.  Guaranty    fund    (4.28%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 
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,902, 650  09 
52,356  00 


126,550  00 

73,805  22 

343  52 

118  17 

1,172   13 


Total  Liabilities 


,156,995  13 


Total  Expenses  for  Year,  including  State  Taxes 

-  State  Tax         Salaries  Rent  Advertising 

Amount  paid  for       .  .         §2,633.30      $13,172.01        $3,000.00  $717.53 

Cost  per  $1,000  of  assets  .  .83  4.17  .95  .23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $106,303.75. 


Other 
Expenses 
$7,092.38 
2.25 


Total 
$26,615.22 
8.43 
6.65 


Rates  on  Investments  and  Loans  (Average  on  All,  4.32%) 

404  real  estate  loans,  averaging  $3,857.71  (average  rate  5.23%);  3%,  $32,838;  4%,  $64,543;  4H%,  $104,456;  5%, 
$380,843;  5^%,  $872,597;  6%,  $102,237;  6^%,  $1,000. 
8  personal  loans,  averaging  $823.13  (average  rate  2.99%);  2%,  $35;  3%,  $6,550. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.88%). 
Number  of  loans  not  over  $3,000  each  146,  amounting  to  $287,386.67. 
36  real  estate  loans  made  during  year,  amounting  to  $143,220. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1% 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  5,854,  amounting  to  (accounts  opened  370) 

Number  of  withdrawals  during  3Tear,  3,701,  amounting  to  (accounts  closed  308) 
Net  increase  in  amount  due  depositors  (accounts  increased  62) 


$28,624  57 

28,649  73 

439,762  03 

$497,036  33 
496,880  37 

$155  96 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$20,000  U.  S.  Treas.  Bonds  2s 
17,300  U.  S.  Treas.  Bonds  2^s 
25,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.S.  Treas.  Notes  Is 
10,000  U.S.  Savings  Bonds— 

Def.  G 
60,000  U.  S.  Treas.  Bills 

5,000  Massachusetts  Is 
10,000  Massachusetts  l%s 

3,000  Massachusetts  2s 

5,000  Massachusetts  2^s 
20,000  Chicopee,  disc. 

4,000  Chicopee  3%s 
25,000  Holyoke,  disc. 
.     20,000  Lowell,  disc. 
25,000  Lynn,  disc. 
20,000  Lynn  lj£s 
10,000  Maiden  Is 

5,000  Newbury  port  l^s 

3,000  Springfield  4s 
12,000  Waltham  2 Ms 

5,000  Reading  l}£s 

8,000  Templeton  2%s 


Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Atlantic  Coast  Line  of  So. 
Carolina  4s 
2,500  Baltimore  &  Ohio  5s 
6,000  Bangor    &    Aroostook    4s 


Par  Value 
$24,000  Boston  &  Albany  4^s 
15,000  C,  B.  &  Q.  33^s 

5,000  C,  B.  &  Q.  4s 
15,000  Central  Pacific  4s 
10,000  Chesapeake  &  Ohio  33^s 

6,000  Conn.  &  Pass.  Rivers  4s 
10,000  Delaware  &  Hudson  4s 
30,000  Great  Northern  4s 
10,000  Illinois  Central  3J^s 
20,000  Illinois  Central  4s 
30,000  Louis.  &  Nashville  3^s 

5,000  Maine  Central  4^s 

5,000  Milwaukee  &  North.  4J^s 
10,000  Monongahela  Ry.  3Ms 
10,000  N.  Y.  C.  5s 

3,000  N.  Y.  C.  &  H.  R.  4s 
28,000  N.  Y.,  N.  H.  &  H.  33^s 
14,000  Old  Colony  4^s 

1,000  Pennsylvania  4J^s 
10,000  Pennsylvania  4J^s 
15,000  Phila.,  Bait.  &  Wash.  4^s 
10,000  Phila.  &  Reading  4s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

■  5s 
10,000  Pitts.,    Lake   Erie    &   W. 

Va.  4s 
10,000  Sham okin,  Sun.  &  Lewis. 

5s 
15,000  So.  Pacific  4s 
11,000  Southern  Ry.  4s 
40,000  Union  Pacific  3^s 
10,000  West.  Maryland  4s 


Gas,   Electric  and  Water  Com  « 
pany  Bonds 

Par  Value 
$15,000  Brooklyn  Union  Gas  Co. 
5s 
15,000  Central  111.  Pub.  Ser.  Co. 

3  Ms 
10,000  Green    Mt.    Pow.    Corp. 

3Ms 
7,000  Lake  Sup.  Dist.  Pow.  Co. 

3Hs 
5,000  Marion  Reserve  Pow.  Co. 
33^s 
15,000  North.  Indiana  Pub.  Ser. 

Co.3Ms 
15,000  Pennsylvania  Pow.  &  Lt. 

Co.  3J^s 
20,000  Public  Service  Co.  of  Ind. 

4s 
10,000  Toledo  Edison  Co.  3^s 

Bank  Stocks 

Shs. 

150  Dav  Tr.  Co.,  Boston 

650  First  Nl.  Bk.  of  Boston 
34  Merchants  Nl.  Bk.,  Boston 

100  Nl.  Rockland  Bk.,  Boston 

600  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 

200  Newton  Tr.  Co. 

200  Third     Nl.     Bk.     &     Tr.     Co., 
Springfield 

100  Union  Tr.  Co.,  Springfield 
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BOSTON  —  BOSTON  FIVE  CENTS  SAVINGS  BANK* 

30  SCHOOL  STREET 
Branch  Offices:  1906  Centre  Street,  West  Roxbury;  696  Centre  Street,  Jamaica  Plain 

Incorporated  April  7,  1854.     Number  of  corporators,  73 


Russell  G.  Fessenden,  President 

J.  R  eed  Morss,  Vice-President 

George  A.  Kyle,  Treasurer 

Albert  M.  Lyon,  Clerk  of  the  Corporation 


James  H.  Simpson 
Harold  K.  Veazie 
Albert  B.  Merrill 
Bernard  M.  Berry 
Paul  H.  Fitts 
Harold  Guild 
Thomas  B.  Jameson 
Robert  M.  Morgan 
Carl  P.  Dow 


Assistant  Treasurers 


Board  of  Trustees:  J.  B.  Baxterf,  F.  P.  Bennett,  Jr.,  L.  D.  Brace*,  R.  F.  Bradford,  D.  L.  Brown*,  F.  W.  Buxton, 
A.  L.  Coburn,  Jr.,  C.  H.  Cox,  J.  A.  Erickson*  R.  G.  Fessenden*,  W.  F.  Garcelon,  Francis  Gray,  R.  F. 
Herrick*,  G.  A.  Kyle,  A.  M.  Lyont,  F.  C.  McDuffie,  J.  R.  Morss,  Sumner  Robinson*,  C.  H.  Stockton, 
M.  H.  Sullivan,  E.  L.  Sweetser*t,  C.  W.  Whittier. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

Branch  Offices:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

U  nited  States  Government  securities 

and  fully  guaranteed  obligations    .  $82,915,878  65 

Other  public  funds,  bonds  and  notes  2,051,479  58 

Railroad  bonds  and  notes          .          .  5,589,874  81 

Telephone  company  bonds        .           .  1,463,863  20 
Gas,    electric    and    water    company 

bonds 5,524,656  81 

B ank  and  trust  company  stocks         .  1,493,857  00 

Securities  acquired  for  debts     .           .  618,750  00 
Loans  on  real  estate  (less  $94,398.80 

due  thereon)  ....  31,347,908  65 
Loans  on  personal  security  .  .  1,555,050  38 
Bank  building  (est.  val.,  $1,949,000)  1,949,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,909,500)  .  .  1,251,282  42 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  327,464  02 
Due  from   Mutual   Savings   Central 

Fund,  Inc.             ....  155,598  24 

Deposit  Insurance  Fund            .          .  278,584  72 

Due  from  banks  and  trust  companies  2,827,991  08 

Cash  and  cash  items         .          .          .  379,502  43 

Other  assets 78,174  87 

$139,808,916  86 


Total  Assets  . 


Liabilities 

Deposits  (167,102  accounts,  average, 

$762.90) $127,482,406  86 

Christmas  and  other  club  deposits    .  740,096  00 

Surplus: — 

a.  Guaranty   fund    (6.61%    of  de- 

posits) ....       8,481,649  48 

b.  Profit  and  loss          .          .          .       2,188,129  71 
Interest,  rents,  etc.,  less  current  ex- 
penses          202,473  35 

Series  E  bond  account     .  .  .  19,931   25 

Other  liabilities       ....  694,140  21 


Total  Liabilities 


$139,808,916  86 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$22,993.60    $273,690.67      $74,255.01      $12,046.14 
.16  1.96  .53  .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  ... 

Gross  income  received  during  the  year,  $4,408,952. 10. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Expenses 

Total 

$99,632.36 

$482,617.78 

.71 

3.45 

. 

2.76 

Rates  on  Investments  and  Loans  (Average  on  All,  3.25%) 

3,009  real  estate  loans,  averaging  $10,418.05  (average  rate  4.23%);   \XA%,  $312,500;  2%,  $391,520;  2)4%, 

$886,000;3%,  $1,368,419;  3  %%,   $284,500;   4%,    $11,506,136;   4M%,   $2,826,173;   \Yi%,     $7,150,086; 

4M%.  $929,223;  5%,  $3,911,214;  5M%.  $108,284;  5^%,  $1,540,936;  6%,  $132,919. 

757  personal  loans,  averaging  $2,054.23  (average  rate  4.05%);  1%,  $5,554;  3%,  $176,211;  3M%,  $45,000; 

3^%,  $191,476;  SH%,  $8,000;  4%,  $645,874;  43^%,  $186,439;  5%,  $261,564;  bV2%,  $3-1,617;  6%,  $315. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.93%). 

Number  of  loans  not  over  $3,000  each  1,729,  amounting  to  $2,496,764.01. 

522  real  estate  loans  made  during  year,  amounting  to  $2,791,512.17. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     ..... 

Oct.,    1941,  1%, 

Number  of  deposits  during  year,  251,806,  amounting  to  (accounts  opened  13,903)   . 

Number  of  withdrawals  during  year,  199,932,  amounting  to  (accounts  closed  14,796) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  893) 


.  $1,251,964  84 
.  1,245,470  08 
.   22,510,577  31 

$25,008,012  23 
.   25,463,963  84 

.       $455,951   61 


lFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Audit  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,270,000  U.  S.  Treas.  Bonds  2s 
35,265,000  U.  S.  Treas.  Bonds  2^s 
17,455,000  U.  S.  Treas.  Bonds  2%s 
0,300,000  U.  S.  Treas.  Bonds  2  %h 
3,900,000  U.  S.  Treas.  Bonds  3s 
9,000,000  U.  S.  Treas.  Bonds  3^s 
4,000,000  U.  S.  Treas.  Bonds  3Ms 
1,734,000  U.  S.  Treas.  Bonds  4Ms 
260,000  U.  S.  Treas.  Notes  lMs 
500,000  U.  S.  Treas.  Notes  2s 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
104,550  Home      Owners'      Loan 

Corp.  Bonds  2Ms 
83,550  Home      Owners'      I  Dan 

Corp.  Bonds  3s 
76,000  Massachusetts  4^s 
25,000  Massachusetts  5s 
15,000  Boston  4s 
5,000  Boston  4Ms 
45,000  Brockton  4Ms 
100,000  Dallas,  Tex.  4^s 
100,000  Dallas,  Tex.  4Ms 
250,000  Detroit,  Mich.  4^s 
65,000  Detroit,  Mich.  53^s 
25,000  Holyoke  4s 
38,000  Leominster  5s 
50,000  Maiden  4s 
30,000  Medford  4s 
32,000  Medford  4Ms 
55,000  Oklahoma  City,  Okla.  5s 
95,000  Pasadena,  Cal.  4Ms 
11,000  Peabody  4J^s 
125,000  Quincy  3 Ms 

10,000  San  Diego,  Cal.  4s 
200,000  San  Francisco,  Cal.  4Ks 
50,000  San  Francisco,  Cal.  5s 
150,000  Shreveport,  La.  5s 
6,000  Taunton  4s 
1,000  Waltham  4s 
4,000  "Waltham  5s 
7,500  Amesbury  4s 
25,000  Framingham  4Ms 
15,000  Milton  4s 
25,000  Scituate  3 Ms 
8,000  Spencer  4s 
12,000  Watertown  4Ms 
235,000  Boston  Met.  Dist.  2^s 
200,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
104,000  Baltimore  &  Ohio  4s 
455,000  Baltimore  &  Ohio  5s 
493,000  Central  Pacific  4s 
849,000  Chesapeake  &  Ohio  4J^s 
100,000  Cleveland  &  Pitts.  4^s 
205,000  Great  Northern  3  Ms 
100,000  Great  Northern  4Ms 


Par  Value 

$20,000  Great  Northern  5s 
240,000  Great  Northern  5J^s 
100,000  Har.  Riv.  &  Pt.  Ches.  4s 

90,000  Hocking  Valley  Ry.  4J^s 
150,000  Illinois  Central  3^s 
415,000  Illinois  Central  4s 

83,000  Lexington  &  Eastern  5s 

58,000  Louis.  &  Nashville  3 Ms 
113,000  Louis.  <$$  Nashville  4s 
105,000  Louis.  &  Nashville  4J^s 

50,000  Mil.,  Sparta  &  Northw. 
4s 
100,000  New  England  4s 
150,000  N.  Y.  C.  &  H.  R.  3J^s 
125,000  Old  Colony  5^s 
150,000  Oregon  Short  Line  5s 
310,000  Pennsylvania  4>^s 

38,000  Pennsylvania  5s 
7,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
100,000  Providence  &  Wore.  4s 
100,000  St.  L.,  Peo.  &  North  W. 
5s 

95,000  So.  &  No.  Alabama  5s 
125,000  Southern  Ry.  5s 
100,000  Union  Pacific  4s 
300,000  Virginian  Ry.  3  Ms 

Telephone  Company  Bonds 
$480,000  Bell  Tel.  Co.  of  Penn.  5s 
500,000  N.  E.  Tel.  &  Tel.  Co., 

4J^s 
274,000  N.  E.  Tel.  &  Tel.  Co.  5s 
185,000  Southwest.  Bell  Tel.  Co. 
3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$250,000  Central    111.    Pub.    Ser. 
Co.3Ms 
243,000  Central   Me.    Pow.    Co. 
3^s 
24,000  Conn.  Lt.  &  Pow.  Co.  7s 
212,000  Conn.   River   Pow.   Co. 
3Ms 
10,000  Consol.  Gas  Co.  of  Bal- 
timore City  4J^s 
48,000  Cumberland    Co.    Pow. 
&  Lt.  Co.3Hs 
201,000  Detroit  Edison  Co.  4s 
9,000  Duquesne  Lt.  Co.  3^s 
20,000  Green  Mt.  Pow.   Corp. 
3Ms 
260,000  Indianapolis  Pow.  &  Lt. 

Co.  3Ms 
370,000  Jersey  Cent.  Pow.  &  Lt. 

Co.33^s 
100,000  Lake    Sup.    Dist.    Pow. 
Co.  33^s 


Par  Value 
$235,000  Niagara,   Lock.   &   Ont. 
Pow.  Co.  5s 
350,000  Ohio  Pow.  Co.  3 Ms 
73,000  Pacific   Gas   &   El.   Co. 
3^s 
240,000  Pacific   Gas   &   El.    Co. 
3Ms 
81,000  Pacific  Gas  &  El.  Co.  4s 
325,000  Pacific  Gas  &  El.  Co.  6s 
214,000  Pennsylvania     Pow.     & 

Lt.  Co.  3Hs 
699,000  Philadelphia     El.      Co. 

3^s 
350,000  Public    Service    Co.    of 

Ind. 4s 
165,000  Public    Service    Co.    of 

N.  H.  3Ms 
30,000  Quincy  El.  Lt.  &  Pow. 
Co.  5s 
205,000  Salmon  River  Pow.  Co. 

5s 
500,000  Southern     Cal.     Edison 
Co.  3s 
67,000  West    Penn    Pow.    Co. 
3^s 
105,000  Western  N.  Y.  Util.  Co. 
5s 


Bank  Stocks 

Shs. 

125  Menotomy  Tr.  Co.,  Arling- 
ton 
20,919  First  Nl.  Bk.  of  Boston 
1,321  Merchants  Nl.  Bk.  Boston 
825  Nl.  Rockland  Bk.,  Boston 
12,100  Nl.  Shawmut  Bk.,  Boston 
215  New     England      Tr.      Co., 
Boston 
8,180  Second  Nl.  Bk.,  Boston 
1,418  State  St.  Tr.  Co.,  Boston 
250  Webster   &   Atlas   Nl.   Bk., 
Boston 
2,400  Harvard  Tr.  Co.,  Cambridge 
20  Broadway  Nl.  Bk.,  Chelsea 
73  Chelsea  Tr.  Co. 
815  Everett  Nl.  Bk. 
1,273  Bay    State    Merchants    Nl. 
Bk.,  Lawrence 
100  First  Nl.  Bk.,  Maiden 
ill  Blue   Hill  Bk.   &   Tr.   Co. 
Milton 
1,500  Newton  Tr.  Co. 
150  First  Nl.  Bk.  of  Easton,  No. 
Easton 
2,800  Springfield  Nl.  Bk. 
3,510  Third  Nl.   Bk.  &   Tr.   Co., 

Springfield 
1,478  Worcester     Co.     Tr.     Co., 
Worcester 


BOSTON  —  BOSTON  PENNY  SAVINGS  BANK* 

1365-1375  WASHINGTON  STREET 

Incorporated  March  9,  1861.     Number  of  corporators,  56 


George  S.  Parker,  President 

Oliver  H.  Kent,  Treasurer 

Ethelbert  V.  Grabill,  Clerk  of  the  Corporation 


Harold  W.  Martin] 

Norman  W.  Hay    [Assistant  Treasurers 

William  F.  CarrollJ 


Board  of  Trustees:  R.  C.  Achornf,  C.  C.  Balcom,  A.  D.  Blakeslee,  H.  H.  Briggs,  R.  A.  Brown,  A.  W.  Coolidge*. 
W.  E.  Crowley,  H.  A.  Gilbert*,  E.  V.  Grabill,  O.  F.  Hauck,  G.  B.  Hebb,  C.  W.  Henderson,  Jr.*,  O.  H. 
Kent,  F.  M.  Knottf,  T.  R.  Lockwood,  F.  A.  MacSheffrayf,  H.  W.  Martin,  Samuel  Maylor,  H  D.  Paige, 
G.  S.  Parker*,  M.  J.  Pleschinger,  Richard  Ray,  Jr.,  H.  F.  Salisbury,  H.  A.  Seeley,  R.  T.  Sewall,  S.  J.  Ten 
Broeck,  Jr.*,  H.  W.  Wright. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  12  and  October  12. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

*For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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P.D.  8,  Part,  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,186,622  87 

Other  public  funds,  bonds  and  notes  55,000  00 

Railroad  bonds  and  notes         .          .  2,003,664  25 

Street  railway  bonds        .          .          .  33,413  75 

Boston  Terminal  Co.  bonds      .          .  90,000  00 

Telephone  company  bonds        .          .  72,138  50 
Gas,    electric    and    water    company 

bonds 639,480  00 

Bank  and  trust  company  stocks  .  509,914  25 
Securities  acquired  for  debts  .  .  93,068  75 
Loans  on  real  estate  .  .  .  11,401,488  62 
Loans  relating  to  real  estate  .  .  352  00 
Loans  on  personal  security  .  .  273,249  68 
Bank  building  (est.  vol.,  $120,000)  .  120,000  00 
Furniture  and  fixtures  .  .  .  2,394  99 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,123,300\  .  .  2,684,524  15 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  100,604  73 
Due   from   Mutual   Savings   Central 

Fund,  Inc 33,254  88 

Deposit  Insurance  Fund            .       _  .  49,582  07 

Due  from  banks  and  trust  companies  460,726  93 

Cash  and  cash  items         .          .          .  72,578  69 

Other  assets  .          .  "       .          .          .  28  00 

Total  Assets.          .          .          .  $20,882,087 '11 


Liabilities 

Deposits    (26,466    accounts,    average, 

$686.50) $18,168,901  55 

Christmas  and  other  club  deposits     .  80,381  50 
Surplus: — ■ 

a.  Guaranty    fund    (7.86%    of  de- 

posits)          ....  1,433,621  00 

b.  Profit  and  loss  .  .  .  1,111,259  65 
Interest,  etc.  less  current  expenses  .  17,768  38 
Discounts  unearned  ...  3  90 
Series  E  bond  account  .  .  .  187  50 
Other  liabilities        ....  69,960  63 


Total  Liabilities 


.  $20,882,087   11 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$3,098.63      $60,688.26        $9,900.00        $3,134.56 
.15  2.91  .47  .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 

Gross  income  received  during  the  year,  $515,872.93. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Expenses 

15,935.05 

.76 


Total 

$92,756.50 
4.44 
3.82 


Rates  on  Investments  and  Loans  (Average  on  All,  3.63%) 

490  real  estate  loans,  averaging  $23,268.34  (average  rate  3.69%) ;  1%,  $289,515;  1M%,  $246,800;  \\4%,  $494,750; 

2%,  $494,500;  2)i%,  $70,000;  2)4%,  $528,682;  3%,  $3,112,837;  3%%,  $879,808;  4%,  $1,121,025;  4^%, 

$883,252;  5%,  $2,085,635;  5H%,  $528,811;  6%,  $665,873. 
68  personal  loans,  averaging  $4,018.38  (average  rate  3.74%);  3M%.  $133,200;  Wa%o,  $60,000;  4%,  $5,000; 

43^%,  $43,209;  5%,  $24,901;  5M%,.$3,000;  6%,  $3,940. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.53%). 
Number  of  loans  not  over  $3,000  each  159,  amounting  to  $199,711.64. 
32  real  estate  loans  made  during  year,  amounting  to  $498,750. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  36,357,  amounting  to  (accounts  opened  3,771) 

Number  of  withdrawals  during  year,  32,166,  amounting  to  (accounts  closed  3,589) 
Net  decrease  in  amount  due  depositors  (accounts  increased  182) 


),277  16 
177,826  16 
2,874,187  48 

$3,232,290  80 
3,605,155  15 

$372,864  35 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$250,000  U.  S.  Treas.  Bonds  2s 
300,000  U.  S.  Treas.  Bonds  2^s 
692,500  U.  S.  Treas.  Bonds  2^s 
379,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  2%s 
50,000  U.  S.  Treas.  Bonds  3s 
80,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Notes  Is 
50,000  U.  S.  Treas.  Notes  1  yss 
25,000  U.    S.    Savings    Bonds— 
Def.  G 
200,000  U.  S.  Treas.  Bills 
38,000  Home       Owners'       Loan 

Corp.  Bonds  3s 
55,000  Boston  Met.  Dist.  2)is 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
50,000  Baltimore  &  Ohio  6s 
27,000  Bangor  &  Aroostook  4s 
30,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  3J^s 
70,000  Boston  &  Albany  4^s 
11,000  Boston  &  Albany  5s         - 

100,000  C,  B.  &  Q.  3>^s 


Par  Value 

$25,000  Central  R.R.  of  N.  J.  5s 

100,000  Chesapeake  &  Ohio  3%s 
25,000  Chi.  &  North  Western  5s 
50,000  Great  Northern  3  Ms 

125,000  Great  Northern  4J4s 
50,000  Great  Northern  5s 
25,000  Great  Northern  5)4s 
75,000  Illinois  Central  3Hs 
25,000  Illinois  Central  5s 
8,000  Kanawha  Bridge  &  Term. 
5s 
20,000  Lehigh  Valley  Ry.  4^s 
10,000  Long  Island  4s 

125,000  Louis.  &  Nashville  334s 
73,000  Louis.  &  Nashville  4s 
25,000  Louis.  &  Nashville  5s 

100,000  Morris  &  Essex  33^s 
50,000  N.  Y.  C.  4J^s 

150,000  N.  Y.  C.  5s 
50,000  No.  Pacific  4^s 
50,000  No.  Pacific  5s 

100,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
34,000  Oregon  Short  Line  5s 
75,000  Pennsylvania  4^s 
25,000  Pennsylvania  43^s 


Par  Value 

$150,000  Pennsylvania  5s 
25,000  Pere  Marquette  4^s 
25,000  Pere  Marquette  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
25,000  Pitts.,    Lake   Erie   &    W. 

Va.  4s 
10,000  Providence  &  Wore.  4s 
50,000  So.  Pacific  4s 
50,000  So.  Pacific  Co.  4^s 
25,000  Southern  Ry.  4s 
60,000  Southern  Ry.  5s 
50,000  Union  Pacific  3)4s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4)4s 
12,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  43^s 
1,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$120,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  4^s 


P.D.  8,  Part  I. 

Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$50,000  Central  111.  Pub.  Ser.  Co. 
3Ms 
50,000  Central  Me.  Pow.  Co.  3^s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  3J^s 
50,000  Cumberland  Co.   Pow.   & 
Lt.  Co.  3Hs 

25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
130,000  N.  J.  Pow.  &  Lt.  Co.  4j^s 
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Par  Value 
$55,000  North.  Ind.  Pub.  Ser.  Co. 

45,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Philadelphia  El.  Co.  3J^s 
12,000  Salmon  River  Pow.  Co.  5s 
131,000  Twin  State  Gas  &  El.  Co. 

5V2s 
74,000  Western  N.  Y.  Util.  Co. 

5s 


Bank  Stocks 


Shs. 

3,500  First  Nl.  Bk.  of  Boston 
139  Merchants  Nl.  Bk.,  Boston 
600  Nl.  Rockland  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
700  Second  Nl.  Bk.,  Boston 
173  State  Street  Tr.  Co.,  Boston 
300  Harvard  Tr.  Co.,  Cambridge 

14  First  Nl.  Bk,  New  Bedford 
714  Newton  Tr.  Co. 
67  Springfield  Nl.  Bk. 
39  Worcester      Co.      Tr.      Co., 
Worcester 


BOSTON— BRIGHTON  FIVE  CENTS  SAVINGS  BANK 

309  WASHINGTON  STREET  (BRIGHTON  DISTRICT) 
Branch  Office:  121  Harvard  Avenue,  Allston 

Incorporated  March  28,  1861.     Number  of  corporators,  53 

Harry  C.  Fabyan,  President  John  H.  Proctor,  Treasurer 

Granville  B.  Fuller,  Clerk  of  the  Corporation  Russell  W.  Monto,  Assistant  Treasurer 

Board  of  Trustees:  Lincoln  Baxter,  H.  C.  Fabvan*    G.  B.  Fuller,  H.  E.  Gutterson*,  C.  N.  Holman,  Thomas 

Kelly*,  Bernard  Malonef,  E.  C.  Mansfieldf,  J-  H.  McNamara,  E.  F.  Munday,  J.  H.  Proctor,  A.  S.  Schaller*. 

W.  H.  Short*t.  B.  W.  Warren.    (One  vacancy.) 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,   OCTOBER  31,   1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  .  ■ 

Loans  on  personal  security 

Bank  building  (est.  val.,  $175,000) 

Real  estate  by  foreclosure  etc.    (as 
sessed  value,  $342,200)  . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


55,839,579  70 

342,755  13 

50,000  00 

300,000  00 

13,151  70 

12,103  00 

3,700,763  93 

8,704  53 

98,000  00 

293,330  39 

8,414  47 

10,618  74 

16,527  91 

224,081  26 

57,733  98 

13  00 


Total  Assets 


$10,975,777  74 


Liabilities 

Deposits    (16,445    accounts,   average, 

$594.51)      .  .'■'.. 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.24%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 
Other  liabilities        . 


,776,699  27 
234,678  00 


525,000  00 

340,229   18 

96,081  23 

3,090  06 


Total  Liabilities     . 

.  $10,975,777  74 

luding  State  Taxes 

Rent           Advertising 
,900.00        $1,622.00 
.90                    .14 

Other 

Expenses 

$12,424.28 

1.13 

Total 
$57,422.16 
5.21 
4.29 

State  Tax       Salaries 
Amount  paid  for       .  .  $267.96      $33,207.92        i 

Cost  per  $1,000  of  assets  .  .02  3.02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $382,028.32. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.54%) 

861  real  estate  loans,  averaging  $4,298.19  (average  rate  5.03%);  2%,  $39,212;  2)4%,  $12,948;  3% 
4%,  $312,818;  43^%,  $106,218;  5%,  $1,330,686;  5M%,  $1,602,658;  6%,  $142,575. 
6  personal  loans,  averaging  $1,450.75  (average  rate  3%);  3%,  $8,705. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.70%). 
Number  of  loans  not  over  $3,000  each  312,  amounting  to  $571,669.08. 
29  real  estate  loans  made  during  year,  amounting  to  $115,930. 


$153,648; 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%       . 
Number  of  deposits  during  year,  37,602,  amounting  to  (accounts  opened  2,733) 

Number  of  withdrawals  during  year,  27,907,  amounting  to  (accounts  closed  2,219) 
Net  increase  in  amount  due  deposits  (accounts  increased  514) 


$92,800  82 

94,137  74 

2,415,093  92 

82,602,032  48 
2,479,676  50 

$122,355  98 


*  Board  of  Investment. 


t  Auditing  Committee. 
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P.D.  8,  Part  I. 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,015,000  U.  S.  Treas.  Bonds  2s 
800,000  U.S.  Treas.  Bonds  2^s 
950,000  U.  S.  Treas.  Bonds  2J^s 
1,325,000  U.  S.  Treas.  Bonds  2 Ms 
950,000  U.S.  Treas.  Bonds  2  V8s 
450,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  3}^s 
50,000  U.  S.  Savings  Bonds— 
Def.  G 

Railroad  Bonds 

$90,000  Atch.,  Top.  &  S.  Fe  4s 
35,000  O,  B.  &  Q.  3^s 
15,000  Cleveland  &  Pitts.  3J^s 
25,000  N.  Y.  C.  &  H.  R.  3^s 


$25,000  N.  Y.  C.  &  H.  R.  4s 
50,000  No.  Pacific  4s 
12,000  Pennsylvania  4s 
25,000  Pennsylvania  4J^s 
25,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Union  Pacific  4s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Brooklyn     Edison     Co. 
3Ms 


Par  Value 

$50,000  Consumers     Pow.     Co. 

3^3 
50,000  N.  Y.  Edison  Co.  3Ms 
50,000  N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3J^s 
50,000  Philadelphia     El.      Co. 

3Hs 
50,000  West    Penn    Pow.    Co. 

3Ms 

Bank  Stocks 

Shs. 

500  First  Nl.  Bk.  of  Boston 
10  Merchants  Nl.  Bk.,  Boston 
10  Second  Nl.  Bk.,  Boston 


\Assistant  Treasurers 


BOSTON  —  GHARLESTOWN  FIVE  GENTS  SAVINGS  BANK 

1-3  THOMPSON  SQUARE  (CHARLESTOWN  DISTRICT) 

Incorporated  April  7,  1854.     Number  of  corporators,  43 
George  P.  Nason,  President  Norman  F.  Barrett 

James  W.  Fairchild,  Treasurer  Henry  W.  ShumakerJ 

Fred  E.  Coates,  Clerk  of  the  Corporation 

Board  of  Trustees:  R.  H.  Bond,  W.  G.  Bowler,  P.  S.  Burns*  C.  T.  Cahill,  M.  E.  S.  Clemonsf,  F.  W.  Cook*t, 
C.  P.  Downer,  J.  W.  Downs,  J.  W.  Fairchild,  M.  F.  Garrett,  E.  V.  Grabill,  W.  P.  Hart,  Leslie  Langillf, 
G.  P.  Nason*,  A.  T.  Nelson,  H.  L.  Niles,  W.  M.  Oliver,  R.  R.  Patchf,  E.  H.  Perkins,  D.  L.  Rhind,  T.  L. 
Storer*.  C.  H.  Waterman,  C.  F.  Whiting*  P.  R.  Zieglerf. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Wednesdays, 
3  to  5  p.m.;  and  Mondays,  6  to  8  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans   on  real   estate    (less   $12,000 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $120,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $6,171,045) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$17,090,849  05 
781,615  31 
1,385,491  35 
434,375  51 
150,000  00 
352,113  75 

1,052,267  70 

1,171,698  09 

397,849  43 

34,723,423  68 

1,939,712  11 

100,000  00 

6,181,047  09 

328,371  74 

119,609  18 

198,094  71 

1,283,784  66 

156,560  19 


$67,846,863  55 


Liabilities 

Deposits    (43,355   accounts,    average, 

$1,390.25)  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (8.16%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities 


),274,377  86 
96,284  25 


4,925,000  00 

2,266,379  29 

71,806  73 

93  42 

3,562  50 

209,359  50 


Total  Liabilities 


$67,846,863  55 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$40,482.68 
.60 


Total 

$171,953.37 
2.53 
2.43 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for       .  .  —        $121,057.99        $7,000.00        $3,412.70 

Cost  per  $1,000  of  assets  .  —  1.78  .10  .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $2,175,888.33. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.28%) 
2,789  real  estate  loans,  averaging  $12,450.13  (average  rate  5.16%);  1%,  $180,000;  1H%.  $19,500;  2%,  $789, S00! 

2J4%,  $53,800;  3%,  $1,061,491;  3M%,  $67,875;  3Y2%,  $784,667;  3%%,  $157,500;  4%,  $4,184,310! 

4J4%,  $13,100;  4H%,  $2,335,383;  4M%,  $339,000;  5%,  $4,189,991;  5H%,  $399,950;  5H%,  $4,646,805! 

6%,  $15,430,850;  6^%,  $69,400. 
240  personal  loans,  averaging  $8,082.13  (average  rate  4.38%);  .75%,  $295,500;  1%,  $1,500;  2%,  $99,750; 

23^%,  $4;  3%,  $116,316;  3^%,  $60,311;  3H%,  $17,782;  4%,  $85,538;  4^%,  $2,200;  4^%,  $41,366; 

5%,  $416,575;  5M%,  $2,300;  6%,  $800,569. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.92%). 
Number  of  loans  not  over  $3, #00  each  1,156,  amounting  to  $1,567,743.55. 
232  real  estate  loans  made  during  year,  amounting  to  $2,999,530. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  April,  1941,  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  36,036,  amounting  to  (accounts  opened  2,998) 

Number  of  withdrawals  during  year,  47,850,  amounting  to  (accounts  closed  4,144) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  1,146) 
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$621,165  77 

604,074  57 

4,840,303   17 

$6,065,543  51 
9,526,041   16 

$3,460,497  65 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$850,000  U.  S.  Treas.  Bonds  2s 

120,000  U.  S.  Treas.  Bonds  2Ms 
7,241,000  U.  S.  Treas.  Bonds  2J^s 
2,300,000  U.  S.  Treas.  Bonds  2Ms 
3,424,850  U.  S.  Treas.  Bonds  2  %s 
2,200,000  IT.  S.  Treas.  Bonds  3s 
50,000  U.    S.    Savings    Bonds— 
Def.  G 
7,625  Home       Owners'       Loan 
Corp.  Bonds  2Ms 
343,750  Home       Owners'       Loan 
Corp.  Bonds  3s 
2,000  Massachusetts  43^s 
2,000  Boston  4^"s 
60,000  Brockton  2s 
21,000  Cambridge  lMs 

6,250  Chelsea  4Ms 
11,000  Chicopee  3  Ms 
60,000  Everett  134s 
13,000  Everett  3J^s 
4,000  Everett  4s 
119,000  Fall  River  lMs 
5,000  Fall  River  2Ms 
1,000  Fall  River  4s 
4,000  Fall  River  5^s 
87,000  Lawrence  2s 

1,000  Lynn  3  Ms 
10,000  Lynn  4s 
58,000  Maiden  2s 
17,000  Medford  lMs 
9,000  Medford  2s 
2,000  Medford  4Ms 
1,000  Newton  4s 
70,000  Phoenix,  Ariz.  \%s 
32,000  Revere  3s 
90,000  San  Diego,  Cal.  2s 
32,000  Somerville  1  Ms 
1,000  Springfield  4s 
5,000  Taunton  4s 
1,500  Waltham  4  Ms 
1,050  Gay  Head  5s 


Par  Value 
$18,000  Longmeadow  4s 
13,000  Ludlow  4Ms 

1,000  Orange  4s 
12,000  Warren  4s 

Railroad  Bonds 

$109,500  Baltimore  &  Ohio  5s 
81,000  Boston  &  Albany  5s 

118,000  Chesapeake  &  Ohio  43^s 
35,000  Conn.  &  Pass.  Rivers  4s 
81,500  Maine  Central  4Ks 

126,000  N.  Y.  C.  5s 

150,000  N.  Y.  C.  &  H.  R.  Zy2s 

100,000  Norfolk  &  Western  4s 

200,000  No.  Pacific  4s 

150,000  No.  Pacific  6s 
80,000  Norwich  &  Wore.  4^s 
50,000  Old  Colony  5Ms 
80,000  Pennsylvania  4Ms 
50,000  Pennsylvania  5s 

150,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 

Street  Railway  Bonds 

$291,000  Boston  Elevated  5s 
89,000  West  End  5s 
65,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$357,000  N.  E.  Tel.  &  Tel.  Co.,  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$250,000  Boston  Edison  Co.  2Ms 
125,000  Brooklyn  Union  Gas  Co. 
5s 
2,000  Central    Me.    Pow.    Co. 
334s 


Par  Value 

$100,000  Cleveland  El.  111.  Co.  3s 
110,000  Detroit  Edison  Co.  3s 
50,000  North  Ind.  Pub.  Ser.  Co. 

3Ms 
50,000  Pacific  Gas  &  Elec.  Co.  4s 
200,000  Southern  Cal.  Edison  Co. 

3s 
100,000  Wisconsin  Pow.  &  Lt.  Co. 
3Ms 

Bank  Stocks 

Shs. 

40  Andover  Nl.  Bk. 
230  Menotomy  Tr.  Co.,  Arling- 
ton 
250  Day  Tr.  Co.,  Boston 
10,908  First  Nl.  Bk.  of  Boston 
50  Merchants  Nl.  Bk.,  Boston 
345  Nl.  Rockland  Bk.,  Boston 
8,035  Nl.  Shawmut  Bk.,  Boston 
1,402  Second  Nl.  Bk.,  Boston 
332  United  States  Tr.  Co.,  Bos- 
ton 
661  Home  Nl.  Bk.,  Brockton 

60  Cambridge  Tr.  Co. 
400  Harvard  Tr.  Co.,  Cambridge 
200  Everett  Nl.  Bk. 
10  Fall  River  Tr.  Co. 
77  Essex  Tr.  Co.,  Lynn 
113  First  Nl.  Bk.,  Maiden 
34  Blue   Hill  Bk.    &    Tr.    Co., 
Milton 
1,000  Newton  Tr.  Co. 
250  Granite  Tr.  Co.,  Quincy 
715  Springfield  S.  D.  &  Tr.  Co. 
1,420  Third   Nl.   Bk.   &   Tr.   Co., 
Springfield 
500  Union  Tr.  Co.,  Springfield 
500  Union      Market      Nl.      Bk. 
Watertown 
5,022  Hartford  Nl.  Bk.  &  Tr.  Co. 
Hartford,  Conn. 


BOSTON  —  DORCHESTER  SAVINGS  BANK 

572  COLUMBIA  ROAD  (DORCHESTER  DISTRICT) 
Branch  Offices:  507-509  River  Street,  Mattapan;  570  Washington  Street,  Dorchester 

Incorporated  April  16,  1894.     Number  of  corporators,  32 


Rutherford  E.  Smith,  President 
Edgar  A.  Craig,  Treasurer 

William  H.  C.  Carrasco,  Clerk  of  the  Corporation 


Kenneth  Poulton  \  ,      ■  .      .  m 
Herbert  S.  French  AWon,!  Treasurers 


Board  of  Trustees:  G.  Y.  Berry,  Jr.,  H.  W.  Burke*,  J.  D.  R.  Campbell,  W.  H.  C.  Carrasco,  E.  A.  Craig,  D.  G. 
Eldridge*  M.  P.  Ellis*,  F.  H.  Fay,  W.  F.  Frederick*,  L.  F.  Giffordf,  E.  F.  Hathaway,  B.  S.  Jackson,  Ralph 
Lowe,  Jr.f,  A.  H.  Merrittt,  Henry  Penn,  R.  E.  Smith*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 
United  States  Government  securities 
and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .  '. 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $210  du 

thereon) 
Loans  relating  to  real  estate     . 
Loans  on  personal  security 
Bank  building  {est.  val.,  $125,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   etc.   {as 

sessed  value,  $258,100)  . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties  .  . 

Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .  .  . 

Total  Assets  . 


^6,294,625  02 

1,180,317  40 

911,693   11 

78.020  81 

63,800  00 

20,000  00 

523,000  00 

243,888  75 
501  00 

5,371,799  75 

330  00 

16,791  61 

125,000  00 

13,000  00 

213,263   12 

13,234  20 

12,483  77 

23,924  96 

341,856  57 

65,402  16 

6  00 


Liabilities 

DeJ^(3M58   aCC°UntS'   °T  $13,828,110  25 
Christmas  and  other  club  deposits     .  723,961  50 

Surplus: — ■ 

a.  Guaranty   fund    {3.25%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


473,177  25 

469,139  29 

14,118  66 

727  50 

3,703  78 


$15,512,938  23 


Total  Liabilities 


.  $15,512,938  23 


Total 

$86,996 .  85 
5.61 
4.35 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax        Salaries  Rent         Advertising         Expenses 

Amount  paid  for       .  .         $6,629.62      $48,362.19      $12,862.93        $3,600.12      $lo,486.99 

Cost  per  $1,000  of  assets  .  .43  3.12  .83  .l& 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $528,449.40. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.61%) 
1,385  real  estate  loans,  averaging  »3,878.M  (average  rate  5.Wo);  3^%,  $49,000;  4%,  $74,125;  4X%,  $230,397; 
4M%,  $6,300;  5%,  $1,574,977;  5H%,  $3,260910;  6% ,  $176  091 
40  personal  loans,  averaging  $419.79  (average  rate  5.03%);  4J*%,  $2,800,  o/0,  $ll,oJ/,  o/2/o,  ^^,  u/0, 
$1  435 
Bonds,  stocks,  'etc.  (average  rate  on  amount  invested  2.64%) .  "  _ 

Number  of  loans  not  over  $3,000  each  591,  amounting  to  |l,148,01<L4d. 
155  real  estate  loans  made  during  year,  amounting  to  $oo7,980. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1% 

Oct.,    1941,  1%     .  .  ■  •  • 

Number  of  deposits  during  year,  80,159,  amounting  to  (accounts  opened  o,6\6)       . 

Number  of  withdrawals  during  year,  52,511,  amounting  to  (accounts  closed  3,161) 

Net  increase  in  amount  due  depositors  (accounts  increased  2,152)    .  .  ... 


$126,678  51 

130,277  45 

5,066,291   16 

$5,323,247  12 
4,532,648  01 

$790,599   11 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$400,000  U.  S.  Treas.  Bonds  2J4s 
1,600,000  U.  S.  Treas.  Bonds  2^s 
1,550,000  U.  S.  Treas.  Bonds  2Ms 
800,000  U.  S.  Treas.  Bonds  2  7/ss 
650,000  U.  S.. Treas.  Bonds  3s 
325,000  U.  S.  Treas.  Bonds  3  V$s 
135,000  U.  S.  Treas.  Bonds  3Ms 
250,000  U.  S.  Treas.  Bonds  3 Ms 
200,000  U.  S.  Treas.  Bonds  4s 
80,000  U.  S.  Treas.  Bonds  4^s 
26,000  U.  S.  Treas.  Notes  Ms 
80,000  U.  S.  Treas.  Notes  1  Hs 
150,000  U.  S.  Treas.  Notes  lMs 
50,000  U.    S.    Savings    Bonds- 
Dei.  G 
25,000  Massachusetts  .75% 
25,000  Massachusetts  2^s 
50,000  Franklin  Co.,  disc. 
50,000  Middlesex  Co.,  disc. 
50,000  Boston,  disc. 
10,000  Boston  2lA s 
12,000  Boston  3*^s 
7,000  Boston  4s 
3,000  Lawrence  4s 
50,000  Medford,  disc. 


Par  Value 

$7,000  Medford  lMs 
50,000  Newburyport,  disc. 
175,000  Newton,  disc. 
12,000  Newton  I3^s 

225  North  Adams  4 Ms 
50,000  Quincy,  disc. 
20,000  Quincy  lj^s 
25,000  Abington,  disc. 
25,000  Adams,  disc. 
25,000  Dedham,  disc. 
30,000  Easthampton,  disc. 
30,000  Lynnfield,  disc. 
25,000  Mansfield,  disc. 
50,000  Natick,  disc. 
25,000  North  Reading,  disc. 
75,000  Plymouth,  disc. 

8,000  Scituate  2s 
25,000  Spencer,  disc. 
50,000  Stoneham,  disc. 
250  Sunderland  4J^s 
50,000  West  Springfield,  disc. 
96,000  Boston  Met.  Dist.  2Ms 
30,000  Boston  Met.  Dist.  2Ms 
5,000  Boston  Met.  Dist.  3s 
10,000  Centerville-Osterville 
(F.  D.)  2Ms 


Railroad  Bonds 

it  Value 

550,000  Atch.,Top.  &  S.  Fe  4s 
20,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Ohio  5s 
3,000  Boston  &  Albany  3^s 
17,000  Boston  &  Albany  4^s 
20,000  Central  Pacific  4s 
85,000  Chesapeake  &  Ohio  S^s 
25,000  Great  Northern  3Ms 
50,000  Great  Northern  4s 
25,000  Illinois  Central  3s 
25,000  Louis.  &  Nashville  3Ms 
50,000  Louis.  &  Nashville  4s 
20,000  Lou's.  &  Nashviiie  4J^s 

5,000  Maine  Central  4^s 
20,000  Nash.,  Chatt.  &  St.  L.  4s 
30,000  N.  Y.  C.  4l^s 
75,000  N.  Y.  C.  &  H.  R.  3^s 
20,000  N.  Y.  C.  &  H.  R.4s 
50,000  No.  Pacific;  4s 
93,000  Pennsylvania  3Ms 
50,000  Pennsylvania  5s 
25,000  Pitts.,   Cinn.,  Chi.  &  St 

L.  5s 
25,000  So.  Pacific  4s 
54,000  Union  Pacific  3^s 
25,000  Virginian  Ry.  3Ms 


P.O.  8,  Part,  I. 

Railroad  Equip.  Trust  Bonds 

Par  Value 
$25,000  N.  Y.  C.  4^s 
25,000  Spokane,      Portland      & 
Seattle  2%s 


Street  Railway  Bonds 

$60,000  Boston  Elevated  4J/£s 
20,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3^s 


Telephone  Company  Bonds 

$20,000  111.  Bell  Tel.  Co.  2Ms 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$50,000  Boston  Edison  Co.  2%s 
25,000  Brooklyn   Union  Gas  Co. 

5s 
25,000  Consumers  Pow.  Co.  3^s 
50,000  Detroit  Edison  Co.  3s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
25,000  Luzerne   Co.    Gas   &   El. 

Corp.  334s 
23,000  Narragansett  El.  Co.  3Ks 
25,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3 Ms 
25,000  Ohio  Pow.  Co.  3s 
50,000  Pacific  Gas  &  EL  Co.  3s 
25,000  Pacific  Gas  &  El.  Co.  3 Ms 
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Par  Value 
$25,000  Public  Service  Co.  of  N. 
H.3%s 
75,000  Southern  Cm!.  Edison  Co. 

3s 
25,000  West  Penn  Pow.  Co.  3  lAa 
50,000  Wisconsin  Pow.  &  Lt.  Co. 
3M« 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 

1,765  First  Nl.  Bk.  of  Boston 
100  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 

1,317  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
200  United  States  Tr.  Co.,  Boston 


BOSTON  — EAST  BOSTON  SAVINGS  BANK 

10  MERIDIAN  STREET 

Incorporated  April  26,  1848.     Number  of  corporators,  37 


William  C.  Smith,  President 
Albert  M.  Walcott,  Vice-President 


Benjamin  A.  Delano,  Treasurer 
Ralph  A.  Hooper,  Assistant  Treasurer 


Stanley  B.  Oram,  Clerk  of  the  Corporation 

Board  of  Trustees'  H.  P.  Abbott,  W.  A.  Carstensen,  J.  S.  Crandall,  J.  P.  Cushman,  B.  A.  Delano,  J.  A.  Duncan*, 
G.  C.  Eldridgef,  W.  H.  Ellis*,  G.  E.  Evans,  E.  J.  Grainger,  Edward  Haskell,  F.  A.  Healy,  A  W.Hill, 
G.  E.  Hodge,  F.  F.  Hodgkins,  Eben  Hutchinsont,  H.  C.  Kennington,  H.  H.  Lynch,  W.  R.  Morrison,  R.  W. 
Pigeon,  W.  C.  Smith*f,  A.  M.  Walcott*,  G.  S.  Webster,  R.  L.  Westcott*.    (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  16  and  July  16. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $3,027,000  00 

Other  public  funds,  bonds  and  notes  1,181,927  78 

Railroad  bonds  and  notes          .          .  2,023,730  30 

Street  railway  bonds         .          .          .  298,818  47 

Telephone  company  bonds        .          .  25,000  00 
Gas,    electric    and    water    company 

bonds 1,155,000  00 

Bank  and  trust  company  stocks         .  459,082  63 

Securities  acquired  for  debts     .          .  78,477  95 

Loans  on  real  estate         .          .          .  7,682,458  94 

Loans  relating  to  real  estate     .          .  318  89 

Loans  on  personal  security        .          .  29,450  00 

Bank  building  (est.  vol.,  $100,000)      .  40,126  42 
Real  estate  by  foreclosure,  (assessed 

value,  $730,305)              ._         .          .  793,853  68 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties           _.           .           .  49,948  49 
Due  from   Mutual  Savings   Central 

Fund,  Inc.             .          .          .          .  26,172  53 

Deposit  Insurance  Fund            .       _  .  44,175  26 

Due  from  banks  and  trust  companies  509,664  55 

Cash  and  cash  items         .          .          .  64,648  60 

Other  assets 745  00 


,    Total  Assets 


$17,490,599  49 


Liabilities 

Deposits    (21,272   accounts,   average 

$726.26)      .  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.92%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Series  E  bond  account 
Other  liabilities 


$15,449,028  13 
219,658  00 


1,240,420  06 

382,771  35 

144,966  30 

956  25 

52,799  40 


Total  Liabilities 


$17,490,599  49 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$11,467.48      $46,118.12        $3,600.00        $2,686.37 
.65  2.64  .21  .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $667,723.19. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 
Expenses 
;26,029.12 
1.52 


Total 
$90,501 .  09 
5.17 
4.31 


Rates  on  Investments  and  Loans  (Average  on  All,  4.37%) 

2,386  real  estate  loans,  averaging  $3,219.81  (average  rate  5.24%);  3%,  $167,853;  4%,  $111 
5%,  $2,164,527;  5}4%,  $3,676,442;  6%,  $1,331,011;  6H%,  $500. 
57  personal  loans,  averaging  $516.67  (average  rate  4.87%);  3%,  $2,700;  5%,  $25,250; 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.56%). 
Number  of  loans  not  over  $3,000  each  1,480,  amounting  to  $2,677,103.43. 
182  real  estate  loans  made  during  year,  amounting  to  $743,742.90. 


,852;  4^%, 
6%,  $1,500. 


jS,875; 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  ^941,  1 '  |      • 

Number  of  deposits  during  year,  36,391 ,  amounting  to  (accounts  opened  2, 160) 


Number  of  withdrawals  during  year,  24,769,  mi, nan 

Net  decrease  in  amount  due  depositors  (accounts  increased  365) 


iliug  to  (accounts  closed  2,095) 


P.D.  8,  Part  I. 


$154,115  99 

152,258  45 

2,355,165  68 

$2,661,540  12 
2,967,888  34 

$306,348  22 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

"P*ir  "Vcilu.6 

$682,000  U.  S.  Treas.  Bonds  2s 
532,000  U.S.  Treas.  Bonds  2  Ms 
200,000  U.  S.  Treas.  Bonds  3  Ms 
314,000  U.  S.  Treas.  Bonds  3%s 
840,000  U.  S.  Treas.  Bonds  4s 
125,000  U.  S.  Treas.  Notes  Is 
284,000  U.  S.  Treas.  Notes  lMs 
50  000  U.    S.    Savings    Bonds- 

Def.  G 
40,000  Massachusetts  lj^s 
35,000  Massachusetts  lMs 

5,000  Massachusetts  2s 
20,000  Massachusetts  3J^s 
10,000  Massachusetts  4s 
10,000  Boston  5s 
21,000  Brockton  lMs 

2,000  Brockton  4s 
20,000  Cambridge  .75% 
10,000  Cambridge  lj^s 
25,000  Cambridge  lMs 
2,000  Cambridge  4s 
5,000  Chicopee  4s 
10,000  Detroit,  Mich.  4Ms 
10,000  Fall  River  2^s 
59,000  Fall  River  2Ms 
5,000  Haverhill  lMs 
12,000  Lawrence  4Ms 
15,000  Leominster  2>^s 
10,000  Los  Angeles,  Cal.  4^s 
25,000  Lynn  2s 
4,000  Lynn  3  Ms 
25,000  Lynn  4s 
28,000  Maiden  lMs 
10,000  Maiden  2s    ■ 
12,000  Medford  lMs 
15,000  Medford  2s 
8,000  New  Bedford  lMs 
15,000  New  Bedford  2Ms 
45,000  Newburyport  2Ms 
10,000  North  Adams  3J^s 
14,000  Peabody  lj^s 
10,000  Peabody  2Ms 
15,000  Pittsfield  lMs 
20,000  Quincy  .50% 
15,000  Somerville  2s 

5,000  Somerville  2J^s 
50,000  Tampa,  Fla.  4s 
20,000  Taunton  2s 
11,000  Waltham  lj^s 
18,000  Waltham  2^s 
48,000  Westfield  lMs 
5,000  Woburn  2Ms 
123,000  Worcester  Is 


Par  Value 

$5,000  Worcester  lMs 
20,000  Lexington  Is 
25,000  Milton  1  %s 
15,000  Norwood  lMs 
8,000  Orange  Is 
13,000  Sturbridge  3 Ms 
10,000  Wakefield  lMs 
48,000  Watertown  .50% 
10,000  Watertown  lMs 
145,000  Boston  Met.  Dist. 


2Ms 


6^000  Boston  Met.  Dist.  2Hs 

Railroad  Bonds 

$34,000  Atch.  Top.  &  S.  Fe  4s 
75,000  Atlantic  Coast  Line  4J4s 
50,000  Baltimore  &  Ohio  4s 

165,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  4s 
50,000  Boston  &  Albany  4Ms 
50,000  C,  B.  &  Q.  4s 
70,000  C,  B.  &  Q.  4^s 
25,000  C,  B.  &  Q.  5s 
50,000  Central  Pacific  4s 
50,000  Central  R.R.  of  N.  J.  5s 
55,000  Great  Northern  3  Ms 

162,000  Great  Northern  4s 
60,000  Illinois  Central  4s 
65,000  Illinois  Central  5s 
62,000  Lehigh  Valley  4^s 
25,000  Lehigh  Valley  Ry.  4J£s 
75,000  Louis.  &  Nashville  3  Ms 
5,000  Louis.  &  Nashville  4^s 
22,500  Maine  Central  4J^s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
225,000  N.  Y.  C.  5s 
40,000  N.  Y.,  N.  H.  &  H.  3^s 
60,000  N.  Y„  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 
50,000  No.  Pacific  4^s 
170,000  No.  Pacific  5s 

50,000  Pere  Marquette  4J4s 
100,000  Pere  Marquette  5s 
25,000  So.  Pacific  4s 
150,000  So.  Pacific  Co.  4J^s 
45,000  Southern  Ry.  5s 
42,000  Union  Pacific  3}is 

Railroad  Equip.  Trust  Bonds 

$25,000  So.  Pacific  Co.  2j^s 

Street  Railway  Bonds 

$06,000  Boston  Elevated  4^s 
1 28,000  Boston  Elevated  5s 
109,000  West  End  5s 


Telephone  Company  Bonds 

Par  Value  > 

$25,000  111.  Bell  Tel.  Co.  2Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$75,000  Boston  Edison  Co.  2Ms 
115,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
25,000  Central    Me.      Pow.     Co. 

3^s 
25,000  Conn.  Lt.  &  Pow  .  Co.  3Ms 
50,000  Empire  Dist.  El.  Co.  5s 
70,000  Green    Mt.    Pow.    Corp. 

3Ms 
125,000  Jersey  Cent.  Pow.  &  Lt. 
Co.3Hs 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

3^s 
50,000  Luzerne    Co.    Gas    &    El. 
Corp.  3Ms  ^      r 

35,000  North.  Penn.  Pow.  Co.  5s 
36,000  Pacific  Gas  &  El.  Co.  3s 
24,000  Pacific  Gas  &  El.  Co.  3Ms 
100,000  Pennsylvania  El.  Co.  4s 
75,000  Pennsylvania  El.  Co.  5s 
100,000  Public  Service  Co.  of  Ind. 
4s 
50,000  Savannah  El.  &  Pow.  Co. 

5s 
100,000  Southern  Cal.  Edison  Co. 
3s  ' 

75,000  Wisconsin  Pow.  &  Lt.  Co. 
3Ms 


Shs. 


Bank  Stocks 


45  Columbia  Tr.  Co.,  Boston 
7,417  First  Nl.  Bk.  of  Boston 

100  Merchants  Nl.  Bk.,  Boston 
4,598  Nl.  Shawmut  Bk.,  Boston 
900  Second  Nl.  Bk.,  Boston 
168  State  Street  Tr.  Co.,  Boston 
500  Harvard  Tr.  Co.,  Cambridge 
1,500  Newton  Tr.  Co. 
800  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
200  Union  Tr.  Co.,  Springfield 
45  Worcester  Co.  Tr.  Co.,  Wor- 

800  Hartford  Nl.  Bk.  &  Tr.  Co. 
Hartford,  Conn. 


BOSTON  —  ELIOT  SAYINGS  BANK 

165  DUDLEY  STREET,   (Roxbury  District) 

Incorporated  February  8,  1804.     Number  of  corporators,  63 

(?     „i,  r>   Titilofiold    President  William  F.  Bearse  \ Assistant  Treasurer \ 

Frank  JJ.  Littieneia,  i  resiaem  Robert  W.  Freemdn,  Jr.] 

Henry  C.  Stone,  1  reasurer  ^  ^  ^^  ^  q/  ^  Corporation  . 

Board  of  Trustees:  A.  I,  Bacon,  t  John  Ballantyne  D.  M  Blair* >  E II ^^0^,^ 

W\PRES^  F-  N-  "'  ^  B'  H 

H  '  C    Stone,  II.  C.  Ward,  F.  S.  Watermant,  R.  S.  Willis*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  f-idends  are  payable  April  16  and  October  K 
1    P  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  11  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  T. 


STATEMENT  OF  CONDITION,   OCTOBER  31,   1941 


875  00 

000  00 

102  50 

ooo  oo 
000  00 

062  50 
754  50 
000  00 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  $4,159 

Othpr  public  funds,  bonds  and  ootes  1,643 

Railroad  bonds  and  notes         .          .  1,870 

Street  railway  bonds         .           .          .  143 

Telephone  company  bonds        .           .  190 
Gas,    electric    and    water    company 

bonds          .....  501, 

Bank  and  trust  company  stocks         .  229, 

Securities  acquired  for  debts     .           .  57, 
Loans  on  real  estate  (less  $1,000  due 

thereon) 7,808,302  65 

Loans  relating  to  real  estate     .           .  898  00 

Loans  on  personal  security        .          .  12,307  82 

Bank  building  (eat.  ml.,  $95,000)        .  70,000  00 
Real  estate  by  foreclosure,   (assessed 

value,  $345,800)              ._         .          .  299,736  68 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  62,331   88 
Due   from    Mutual   Savings   Central 

Fund,  Inc 24,128  68 

Deposit  Insurance  Fund            .          .  20,000  00 

Due  from  banks  and  trust  companies  694,884  88 

Cash 39,332  14 

Other  assets  .....  14  89 


Total  Assets 


.  $18,135,152  12 


Liabilities 

Deposits   (19,011    accounts,  average, 
$889.56)      .  .  .  .  .   115,985 

( !bristmas  and  other  dub  deposits    .  85 

Surplus: — 

a.  Guaranty    fund    (7.34%    °f  'lr' 

posits)  .         1,1 80, 


b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


860 
8 


1  I 


25 


986  61 

280   00 


000  (JO 
302  52 
558  98 
685  07 
332  94 


Total  Liabilities 


$18,135,152   12 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for       .  .         $9,276.44      $43,992.44        $5,000.00        $2,186.63 

Cost  per  $1,000  of  assets  .  .51  2.42  .28  .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  , 

Gross  income  received  during  the  year,  $713,965.08. 


Other 
Expenses 

$14,009.99 
.77 


Total 
$74,465.50 
4.10 
3.31 


Rates  on  Investments  and  Loans  (Average  on  All,  4.17%) 
l,63Greal  estate  loans,   averaging   $4,772.80    (average   rate   5.18%);   4%,   $373,005;   $4%%,   $792,336;   5%, 
$3,050,229;  hW7o,  $2,812,810;  6%,  $766,238;  6M%,  $13,685. 
31  personal  loans,  averaging  $398.96  (average  rate  4.62%);  4%,  $2,265;  4^%,  $5,232;  5%,  $4,496;  5J^%, 
$275;  6%,  $100. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.30%). 
Number  of  loans  not  over  $3,000  each  572,  amounting  to  $1,003,329.69. 
126  real  estate  loans  made  during  year,  amounting  to  $720,455. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .  .  . 

Oct.,    1941,  1% 

Number  of  deposits  during  year,  30,890,  amounting  to  (accounts  opened  2,647) 

Number  of  withdrawals  during  year,  25,692,  amounting  to  (accounts  closed  2,245) 
Net  increase  in  amount  due  depositors  (accounts  increased  402) 


$156,937  73 

156,936  52 

2,825,828  40 

53,139,702  65 
3,108,241  92 

$31,460  73 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$400,000  U.  S.  Treas.  Bonds  2s 
300,000  U.  S.  Treas.  Bonds  2^s 
731,300  U.  S.  Treas.  Bonds  2}^s 
150,000  U.  S.  Treas.  Bonds  2^s 
206,000  U.  S.  Treas.  Bonds  2  y8s 
100,000  U.  S.  Treas.  Bonds  3s 
625,000  U.  S.  Treas.  Bonds  3  34s 
67,100  U.  S.  Treas.  Bonds  334s 
127,000  U.  S.  Treas.  Bonds  3  ^s 
200,000  U.  S.  Treas.  Bonds  3Ms 
805,000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Bonds  434s 
179,000  U.  S.  Treas.  Notes  Hs 
33,000  U.  S.  Treas.  Notes  1  l/8s 
50,000  U.    S.    Savings    Bonds— 
Def.  G 
9,875  Home  Owners'  Loan  Corp. 
Bonds  234s 
76,600  Home  Owners'  Loan  Corp. 

Bonds  3s 
20,000  Massachusetts  l%s 
28,000  Massachusetts  2j|s 
57,000  Massachusetts  3j|s 
36,000  Massachusetts  4s 
5,000  Hampden  Co.  4s 
23,000  Middlesex  Co.  434s 
5,000  Plymouth  Co.  4s 
5,000  Worcester  Co.  43^s 


Par  Value 
$100,000  Boston  4s 
10,000  Boston  4Ms 
50,000  Detroit,  Mich.  4J^s 
25,000  Fall  River  234s 

7,000  Fall  River  4s 

9,000  Gardner  4s 

1,000  Gloucester  l^s 
10,000  Gloucester  2s 

5,000  Gloucester  2^s 

7,000  Gloucester  3s 

1,000  Gloucester  3  Ms 

4,000  Gloucester  4s 

3,000  Haverhill  2Ms 
13,000  Haverhill  3s 
20,000  Leominster  2s 

6,000  Leominster  234s 

4,000  Leominster  5s 

3,000  Los  Angeles,  Cal.  4s 
18,000  Los  Angeles,  Cal.  434s 
51,000  Los  Angeles,  Cal.  43^s 
20,000  Los  Angeles,  Cal.  5s 

5,000  Lynn  23^s 
100,000  Maiden,  disc. 

5,000  Maiden  l^s 

1,000  Maiden  434s 

8,000  Marlborough  l%s 
23,000  Medford  2 Ms 

5,000  Melrose  5s 
20,000  Newton  2s 


Par  Value 
$13,000  Newton  33^s 
2,000  Newton  3.65% 
2,000  Newton  3  Ms 
2,000  Newton  4s 
6,000  North  Adams  134s 
9,000  North  Adams  33^s 
12,000  Peabody  2s 
50,000  Pittsfield,  disc. 
15,000  Quincy  l%s 
2,000  Quincy  2j^s 
10,000  Somerville  2Ks 
5,000  Springfield  3%s 
30,000  Springfield  4s 
2,000  Springfield  434s 
4,000  Westfield  l^s 
15,000  Westfield  4s 
2,000  Westfield  4>£s 
20,000  Worcester  Is 
25,000  Worcester  13^s 
17,000  Worcester  l^s 
25,000  Adams,  disc. 
5,000  Auburn  33^s 
25,000  Ayer,  disc. 
7,000  Belmont  33^s 
3,000  Belmont  434s 
2,000  Brookline  4s 
5,000  Cohasset  4s 
19,000  Danvers  4s 
75,000  Dartmouth,  disc. 
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Par  Value 

$7,000  Georgetown  3  Ms 

20,000  Holliston  lMs 
3,000  Holliston  2s 

25,000  Lee,  disc. 

20,000  Lee  2s 
8,000  Leicester  2JAs 
3,000  Lexington  4s 
1,000  Marblehead  4s 
3,000  Mattapoisett  2J^s 

10,000  Medfield  3J^s 
6,000  Medway  2  Ms 
2,000  Mendon  2Ms 
7,000  Methuen  l^s 
5,000  Milton  4s 
2,000  Nantucket  4Ms 

25,000  Needham  4s 
2,000  Needham  4Ms 

50,000  North  Andover,  disc. 
6,500  North  Reading  2  Ms 
6,000  North  Reading  4s 
5,000  Northbridge  3s 
3,000  Oak  Bluffs  3Ms 
2,000  Plymouth  4s 

10,000  Rehoboth  l^s 

10,000  Rutland  2Ms 
500  Savoy  lMs 

10,000  Scituate  3  Ms 
6,000  Somerset  4s 

10,000  Southborough  4s 
5,000  Sterling  2 Ms 
5,000  Stoughton  3  Ms 

15,000  Sturbridge  2 Ms 

11,000  Sturbridge  3 Ms 

11,000  Sunderland  lj&s 

22,000  Swampscott  4Ks 
4,000  Tewksbury  2Ms 
7,000  Tisbury  4 Ms 
9,000  Ware  lMs 

20,000  Watertown  l^s 

20,000  Wellesley  2s 

10,000  West  Springfield  3Ms 
6,000  Weymouth  4^s 

10,000  Winchester  3^s 
3,000  Yarmouth  3 Ms 


Par  Value 
$63,000  Boston  Met.  Dist.  2Ms 
13,000  Boston  Met.  Dist.  2J^s 
12,000  Boston  Met.  Dist.  2Ms 
12,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$84,000  Atch.,  Top.  &  S.  Fe  is 
20,000  Boston  &  Albany  4 Ms 
30,000  Boston  &  Albany  5s 

125,000  C,  B.  &  Q.  4s 
25,000  C,  B.  &  Q.  5s 
25,000  Central  Pacific  4s 
25,000  Central  R.R.  of  N.  J.  5s 
45,000  Chesapeake  &  Ohio  33^s 
25,000  Chesapeake  &  Ohio  4s 

5,000  Chesapeake  &  Ohio  4^s 
30,000  Columbus  &  Hock.  Val.  4s 
27,000  Columbus  &  Toledo  4s 
25,000  Eastern  Ry.  of  Minn.  4s 
55,000  Great  Northern  3 Ms 
30,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Lexington  &  Eastern  5s 
25,000  Louis.  &  Nashville  4s 
75,000  Louis.  &  Nashville  4^s 
30,000  Mobile  &  Mont.  4j^s 
25,000  Monongahela  Ry.  3Ms 
50,000  New  England  4s 
75,000  N.  Y.  C.  &  H.  R.  3^s 

100,000  N.  Y.  C.  &  H.  R.  4s 

100,000  Norfolk  &  Western  4s 
50,000  No.  Pacific  4s 
25,000  Old  Colony  5s 
20,000  Old  Colony  53^s 
75,000  Oregon  Short  Line  5s 

100,000  Pennsylvania  4J^s 
50,000  Phila.,  Bait.  &  Wash.  4J^s 
50,000  Pitts.,   Cinn.,   Chi.   &   St. 

L.  5s 
50,000  St.  Paul  &  Duluth  4s 
45,000  Scioto  Val.  &  N.  E.  4s 

100,000  So.  &  No.  Alabama  5s 
50,000  So.  Pacific  Is 
66,000  Union  Pacific  3Ks 
25,000  Union  Pacific  4s 
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Par  Value 
$25,000  United  N.  J.  P.R.  &  Canal 
Co.  3Ks 
50.000  United  N.  J.  R.R.  &  Canal 

Co.  4s 
40,000  Vandalia  4n 
50,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$27,000  Boston  Elevated  4J^s 
303,000  Boston  Elevated  5s 
107,000  West  End  5s 
6,000  West  End  7s 

Telephone  Company  Bonds 

$75,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  2Ms 
9.0,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Corn- 
pan  Bonds 

$15,000  Brooklyn  Union  Gas  Co. 

5s 
50,000  Cleveland  El.  111.  Co.  3s 
100,000  Detroit  Edison  Co.  3s 
50,000  Detroit  Edison  Co.  4s 
50,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
15,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Rochester  Gas  &  El.  Corp. 

3Ms 
75,000  Southern  Cal.  Edison  Co. 

3s 
25,000  Syracuse  Ltg.  Co.  5s 

Bank  Stocks 

Shs. 

3,739  First  Nl.  Bk.  of  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 


BOSTON  —  FRANKLIN  SAVINGS  BANK  OF  THE  CITY  OF  BOSTON 

6  PARK  SQUARE 

Incorporated  March  15,  1861.     Number  of  corporators,  71 


Joseph  H.  Soliday,  President 
Everett  W.  Gammons,  Treasurer 


Albert  P.  Carter,  Clerk  of  the  Corporation 


Board  of  Trustees:  F.  G.  Allen,  J.  H.  Aubin,  W.  F.  Augustine,  A.  F.  Bigelow*,  G.  G.  Bradford,  T.  G.  Bremer 
E.  D.  Brooks*,  H.  G.  Brooks,  A.  P.  Carter,  U.  H.  Crocker,  R.  C.  Cushman,    R.  J.  Eatonf,  Allan  Forbes- 
E.  W.  Gammons,  Courtenay  Guild,  Oliver  Hallf,  Edward  Hamlin*,  C.  D.  Jacobs,  J.  H.  Joyf,  D.  B- 
Keniston,  A.  E.  Mason,  J.  A.  Painef,  M.  E.  Pierce,  J.  P.  Rice,  A.  L.  Richmond,  C.  M.  Rogersonf,  J.  H.  I 
Soliday*,  Eliot  Wadsworth,  Q.  W.  Wales,  R.  A.  Whidden,  S.  H.  Whidden*,  F.  S.  White*,  J.  E.  Whitney. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  10  and 
August  10.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public;  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .  . 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $10,828  due 

thereon)      .... 
Loans  relating  to  real  estate     . 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $150,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,976,150) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 


Total  Assets  . 


115,081,400  00 
V89,000  00 
1,886,828  11 
271,425  00 
225,807  20 
523,318  50 

073,050  00 
660,252  50 
159,134  14 

16,841,598  11 

266  68 

350,526  71 

200,000  00 

1,323,234  45 

110,583  79 

51,374  97 

107,026  41 

571,180  82 

102,292  30 


$40,237,299  69 


Liabilities 

Deposits    (32,579    accounts,    average, 

$1,094.60) 

Christmas  and  other  club  deposits     . 
Surplus: — ■ 

a.  Guaranty  fund    (7.72%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,   etc.  less  current  ex- 
penses ..... 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities        .... 
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55,664,027  01 
301,778  50 


2,775,188  00 
1,136,429  44 

304,106  91 

253  75 

1,106  25 

51,403  83 


Total  Liabilities 


$40,237,299  69 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$7,430.51      $93,071.01      $16,000.00        $8,889.97 
.18  2.31  .40  .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  ... 

Gross  income  received  during  the  year,  $1,344,703.38. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 
Expenses 
$42,113.89 
1.05 


Total 
$167,505.38 
4.16 
3.58 


Rates  on  Investments  and  Loans  (Average  on  all,  3.58%) 
1.997  real  estate  loans,  averaging  $8,433.45  (average  rate  4.16%);  1%,  $200,100;  1^%,  $495,700;  2%, $1,171,379; 
2M%,  $51,300;  3%,  $1,628,122;  3^%,  $733,200;  4%,  $2,625,295;  4M%,  $149,450;  ±M%,  $2,948,485; 
4M%,  $150,000;  5%,  $3,529,257;  53^%,  $2,440,761;  6%,  $513,500. 
249  personal  loans,  averaging  $1,407.74  (average  rate  3.84%);  3%,  $82,715;  3^%,  $39,502;  4%,  $175,620; 
*K%,  $20,469;  5%,  $27,464;  5H%,  $4,682;  6%,  $75. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.10%). 
Number  of  loans  not  over  $3,000  each  918,  amounting  to  $1,558,027.25. 
147  real  estate  loans  made  during  year,  amounting  to  $740,659.31. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1941,  1%      .... 

Aug.,  1941,  1%      . 
Number  of  deposits  during  year,  34,492,  amounting  to  (accounts  opened  2,023) 

Number  of  withdrawals  during  year,  32,996,  amounting  to  (accounts  closed  2,751) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  728) 


$357,108  59 

356,843   11 

4,172,452  96 

$4,886,404  66 
5,529,250  25 

$642,845  59 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$1,315,000 

740,000 

3,981,000 

2,670.500 

350,300 

680,000 

550,000 

1,037,500 

200,000 

250,000 

1,425,000 

1,203,100 

26,000 

50,000 

37,000 
118,000 

50,000 

50,000 
100,000 
150,000 
100,000 
9,000 
125,000 

50,000 


Public  Funds 


U   S.  Treas.  Bonds  2s 
U.  S.  Treas.  Bonds  2Ms 
U.  S.  Treas.  Bonds  2^s 
U.  S.  Treas.  Bonds  2 Ms 
U.  S.  Treas.  Bonds  2  %s 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3  3^s 
U.  S.  Treas.  Bonds  3Ms 
U.  S.  Treas.  Bonds  3  Ms 
U.  S.  Treas.  Bonds  3 Ms 
U.  S.  Treas.  Bonds  4s 
U.  S.  Treas.  Bonds  4Ms 
U.  S.  Treas.  Notes  Ms 
U.   S.   Savings  Bonds — 

Def.  G. 
Massachusetts  3 Ms 
Massachusetts  4s 
Middlesex  Co.,  disc. 
Holyoke,  disc. 
Springfield,  disc. 
Taunton,  disc. 
Worcester,  disc. 
Milton  4Ms 
Reading,  disc. 
Wakefield,  disc. 


Railroad  Bonds 

Par  Value 

$60,000  Allegheny  Valley  4s 
100,000  Atch.,  Tod.  &  S.  Fe  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
23,000  C,  B.  &  Q.  4s 
125,000  Chesapeake  &  Ohio  33^s 
175,000  Chi.  &  North  Western  4s 
25,000  Chi,  &  North  Western  5s 
23,000  Cleveland  &  Pitts.  43^s 
50,000  Great  Northern  3 Ms 
100,000  Great  Northern  4J^s 
130,000  Har.  Riv.  &  Pt.  Ches.  4s 
140,000  Illinois  Central  4s 
75,000  Illinois  Central  5s 
50,000  Louis.  &  Nashville  4J^s 
100,000  Mobile  &  Mont.  4^s 
20,000  N.  Y.  C.  5s 
150,000  N.  Y.  C.  &  H.  R.  3^s 
150,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Old  Colony  5s 
50,000  Pennsylvania  3  Ms 
30,000  Pennsylvania  4 Ms 
200,000  Pennsylvania  4Ms 

10,000  Phila.,  Bait.  &  Wash.  4s 
120,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 


Par  Value 

$40,000  So.  Pacific  4s 
150,000  Union  Pacific  4s 
36,000  United    N.    J.    R.R.    & 

Canal  Co.  4s 
50,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$100,000  Boston  Elevated  4^s 
74,000  Boston  Elevated  5s 
101,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$292,000  Boston  Terminal  3K>s 

Telephone  Company  Bonds 

$325,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$48,000  Conn.   River    Pow.    Co. 
3Ms 
70,000  Consol.  Gas  Co.  of  Balti- 
more City  4^s 
21,000  Kings  Co.  Ltg.  Co.  5s 
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Par  Value 

$60,000 

100,000 

50,000 

52,000 

25,000 

117,000 

12,000 
25,000 


N.  J.  Pow.&  Lt.Co.  4^s 
N.  Y.  Edison  Co.  3Ms 
N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  4s 
N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
N.Y.&  Queens  El.  Lt.  & 

Pow.  Co.  3 Ms 
Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
Ohio  Pow.  Co.  3J4s 
Ohio  Pub.  Ser.  Co.  4s 


Par  Value 

$50,000  Pacific  Gas  &  El.  Co.  6s 

50,000  Pennsylvania  El.  Co.  5s 

50,000  Philadelphia  El.  Co.  3^s 

25,000  Public    Service    Co.    of 

N.  H.  3%s 

4,000  Rochester    Gas    &    El. 

Corp.  3}4s 

50,000  Southern     Cal.     Edison 

Co.  3s 
20,000  Syracuse  Ltg.  Co.  5s 
75,000  Westchester  Ltg.Co.3Ms 
70,000  Western  N.  Y.  Util.  Co. 
5s 
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Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
7,000  First  Nl.  Bk.  of  Boston 

200  Merchants  Nl.  Bk.,  Boston 
5,000  Nl.  Shawmut  Bk.,  Boston 
1,495  Second  Nl.  Bk.,  Boston 

309  State  Street  Tr.  Co.,  Boston 

2,000  Hartford  Nl.  Bk.  &  Tr.  Co. 

Hartford,  Conn. 


BOSTON  —  GROVE  HALL  SAVINGS  BANK1 

455  BLUE  HILL  AVENUE  (ROXBURY  DISTRICT) 
Branch  Office:  1175  Blue  Hill  Avenue,  Dorchester 

Incorporated  January  30,  1914.     Number  of  corporators,  23 
Albert  A.  Ginzberg,  President  _  .  Joseph  L.  Downey,  Treasurer 

Myer  L.  Lourie,  Clerk  of  the  Corporation 
Board  of  Trustees:  Judd  Dewey,  J.  L.  Downey,  Nathan  Ginsburg*,  A.  A.  Ginzberg*,  AM.  Ginzberg,  A.  M. 
Greenblattt,  R.  A.  Ilg*   Jacob  Lebowich,  M.  L.  Lourie,  Y.  D.  Markson,  Hyman  Phillipsf,  Louis  Rosen- 
berg*, Irving  Usenf- 
Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  May  25  and  November  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 

Liabilities 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  . 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $112,327.61'. 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.    (as 

sessed  value,  $135,900)  . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$3,248,673  47 

12,862  50 

255,121  89 

3,659  00 

5,125  00 

53,893  93 

108,886  12 

2  00 

2,786,982  00 

322,485  92 

100,203  17 

12,124  44 

142,150  44 

182  70 

5,393  67 

9,791  55 

124,862  38 

51,242  10 

7,148  35 

$7,250,790  63 


Deposits    (20,914  accounts  average, 

S315.06)      .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (3.22%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        . 


,589,166  71 
233,812  00 


219,700  00 

131,886  80 

75,843  42 

381  70 


Total  Liabilities 


$7,250,790  63 


1.49 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

\mount  paid  for       .  .         $1,973.32      $26,223.02        $5,128.56  $428.16      $10,809.81 

Cost  per  $1,000  of  assets  .  .27  3.62  .71  .06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $228,996.33. 

Rates  on  Investments  and  Loans  (Average  on  all,  3.57%) 

278  real  estate  loans,  averaging  $10,025.12 

4%,  $274,550*;  4H%,  $443,833;  4M 
122  personal  loans,  averaging  $2,643.33  (a-* 

•    4%,  $32,698;  4J^%,  $84,798;  5%,  $31,800;  6%,  $3,665. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.72%). 
Number  of  loans  not  over  $3,000  each,  133,  amounting  to  $135,350.53. 
28  real  estate  loans  made  during  year,  amounting  to  $499,700. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1%     .... 

May,  1941,  1%     . 
Number  of  deposits  during  year,  80,748,  amounting  to  (accounts  opened  3,914) 

Number  of  withdrawals  during  year,  38,641,  amounting  to  (accounts  closed  3,367) 
Net  increase  in  amount  due  depositors  (accounts  increased  547) 


Total 
$14,562.87 
6.15] 
5.17! 


$53,983  001 

56,667  40 

3,570,043  7C'| 

$3,680,694  10 
3,054,961  51 


$625,732  59' 


!For  statement  of  Life  Insurance  Department,  see  index. 
*  Board[of  Investment.  t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$349,000  tr.  s 

1,815,000  IT.  S 
420,800  U.  S 
010,000  U.  S 


Treas.  Bonds  2 !  £s 

Treas.   Bonds  J;!|S 
Proas.  Bonds  2  %s 
Treas.  Bonds  3s 
145/J00  U.  S.  Treas.  Bonds  3^s 
700  U.  S.  Treas.  Bonds  3 Ms 
25,000  U.  S.  Treas.  Bonds  4s 
50,000  U.    S.    Savings    Bonds— 
Def.  G. 
200,000  U.  S.  Treas.  Bills 
5,000  Detroit,  Mich.  43^s 
3,000  San  Francisco,  Cal.  5s 
5,000  Adams  4s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4J^s 
10,000  Baltimore  &  Ohio  5s 
10,000  Chesapeake  &  Ohio  3J^s 
5,000  Chesapeake  &  Ohio  4>£s 
12,500  Chi.  &  North  Western  5s 
10,000  Delaware  &  Hudson  4s 


Par  Value 
$28,000  Illinois  Central  Is 
10,000  Long  Island  4s 
25,000  Louis.  &  Nashville  Ij^s 

5,000  Louis.  &  Nashville  5s 
10.000  Nash.,  Chatt.  &  St.  L.  Is 
10,000  N.  Y.  C.  tj^s 
27,000  N.  V.  C.  5s 
10.000  N.  Y.  C.  &  H.  R.  3^s 
15,000  N.  Y„  Lack.  &  West.  4s 
18,000  Norfolk  &  Western  4s 

5,000  No.  Pacific  5s 
10,000  Pennsylvania  3^s 
10,000  Pere  Marquette  5s 
20,000  So.  Pacific  4s 

6,000  Union  Pacific  33^s 

Street  Railway  Bonds 

$4,000  Boston  Elevated  4>£s 

Telephone  Company  Bonds 

$5,000  Southwest.  Bell  Tel.  Co. 
3Hs 


Gas,    Electric  and   Water  Com- 
pany Bonds 
Par  Value 

$10,000  Central     Vt.     Pub.     Ser. 
Corp.  33^s 
'.1,000  Detroit,  Edison  Co.  3>£s 
6,000  Duquesne  Lt.  Co.  3^s 
5,000  Pacific  Gas  &  El.  Co.  3 Ms 
13,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Public     Service     Co.     of 
N.  H.  3%s 


Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.  of  Boston 

100  Nl.  R.ockland  Bk.,  Boston 
1,000  Nl.  Shawrnut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
375  United  States  Tr.  Co.,  Boston 
25  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 


BOSTON  —  HIBERNIA  SAVINGS  BANK 

50  STATE  STREET 

Incorporated  May  21,  1912.     Number  of  corporators,  37 


James  N.  Clark,  President 

James  E.  Carroll,  Clerk  of  the  Corporation 


Albert  P.  Hill,  Treasurer 

James  W.  Conners,  Assistant  Treasurer 


Board  of  Trustees:  R.  H.  Bakerf,  J.  E.  Carrollf,  J.  N.  Clark*,  T.  A.  Cronin,  F.  J.  Crosby,  W.  E.  Cunningham 
J.  M.  Curley,  J.  J.  Forrester*!,  F.  L.  Good,  B.  J.  Heaney*  A.  P.  Hill,  D.  J.  Lyne,  Ernest  Manahan* 
C.  F.  Riordan*  J.  D.  Riordan,  H.  J.  Rowen,  W.  H.  Ryan,  D.  G.  Slattery. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $867,300  00 

Railroad  bonds  and  notes          .          .  158,886  83 

Boston  Terminal  Co.  bonds      .           .  20,000  00 
Gas,    electric    and    water    company 

bonds 20,000  00 

Bank  and  trust  company  stocks  .  70,868  50 
Loans  on  real  estate  .  .  .  1,030,055  00 
Loans  on  personal  security  .  .  3,220  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $89,100)  .  .  '  .  107,376  59 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  1,633  97 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  3,580  31 

Deposit  Insurance  Fund            .          .  6,066  32 

Due  from  banks  and  trust  companies  66,078  63 

Cash  and  cash  items         .          .          .  7,124  36 

Other  assets  ......  1  00 


Total  Assets  . 


.     $2,362,191  51 


Liabilities 

Deposits     (2,896    accounts,    average, 

8727.83) 

Surplus: — 

a.  Guaranty   fund    (7.42%    of  de- 
•         posits)  . 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses    . 
Other  liabilities        .... 


!, 107,806  92 


156,374  27 

85,201  31 

12,728  49 

80  52 


Total  Liabilities 


.     $2,362,191  51 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax       Salaries  Rent  Advertising 

Amount  paid  for       .  .  $115.79      $12,254.99        $3,999.96        $1,258.52 

Cost  per  $1,000  of  assets  .  .05  5.19  1.69  .53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  ... 

Gross  income  received  during  the  year,  $83,318.07. 


Other 
Expenses 
$4,440.22 
1.88 


Total 
$22,069.48 
9.34 
7.60 


Rates  on  Investments  and  Loans  (Average  on  All,  3.84%) 
215  real  estate  loans,  averaging  $4,791  (average  rate  5.33%);  3%,  $27,000;  4%,  $82,590;  4J^%,  $13,900;  5%, 
$144,825;  53^%,  $562,400;  6%,  $194,840;  63^%,  $4,500. 
7  personal  loans,  averaging  $460  (average  rate  3.87%) ;  3%,  $1,850;  5%,  $1,270;  5J^%,  $100. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.49%). 
Number  of  loans  not  over  $3,000  each,  63,  amounting  to  $109,920. 
17  real  estate  loans  made  during  year,  amounting  to  $94,350. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1941,1%     .  .  .   • 

July,    1941,  1%     . 
Number  of  deposits  during  year,  3,593,  amounting  to  (accounts  opened  192) 

Number  of  withdrawals  during  year,  2,850,  amounting  to. (accounts  closed  310) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  118) 


P.D.  8,  Part  I.j 

$20,595   in  | 

20,483  30 ! 

439,341  77  J 


$480,420  26 
485,495  92,1 

$5,075  66 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$106,000  U.  S.  Treas.  Bonds  2J£s 
316,300  U.  S.  Treas.  Bonds  2^s 
145,000  U.  S.  Treas.  Bonds  2Ms 
56,000  U.  S.  Treas.  Bonds  3  %s 
110,000  U.  S.  Treas.  Notes  Ms 
44,000  U.  S.  Treas.  Notes  lMs 
40,000  U.  S.  Treas.  Notes  2s 
50,000  U.    S.    Savings    Bonds- 
Def.  G. 


Railroad  Bonds 

$15,000  Atch.,  Top.  &  S.  Fe  -1s 
10,000  Atlantic  Coast  Line  4s 


Par  Value 

$5,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  434s 
5,000  Chesapeake  &  Ohio  3^s 
10,000  Great  Northern  3Ms 
10,000  Great  Northern  4s 
10,000  Illinois  Central  3s 
10,000  Louis.  &  Nashville  3 Ms 
10,000  N.  Y.  C.  &  H.  R.  33^s 
10,000  N.  Y.,  Lack.  &  West.  4s 
20,000  Pennsvlvania  3 Ms 
10,000  Pere  Marquette  4s 
20,000  Union  Pacific  3J^s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3Ks 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$20,000  Boston  Edison  Co.  2Ms 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
325  First  Nl.  Bk.  of  Boston 
100  Nl.  Rockland  Bk.,  Boston 

20  Second  Nl.  Bk.,  Boston 
214  United  States  Tr.  Co.,  Boston 

50  Harvard  Tr.  Co.,  Cambridge 
300  Newton  Tr.  Co. 


BOSTON  — HOME  SAVINGS  BANK 

75  TREMONT  STREET 

Incorporated  March  17,  1809.     Number  of  corporators,  49 


Carl  M.  Spencer,  President 

H.  Wendell  Prout,  Treasurer 

Edward  N orris,  Clerk  of  the  Corporation 


Lindley  A.  Bond   1 
James  Manson       I 
Alton  P.  Cole 
Parker  O.  Bullard 


Assistant  Treasurers 


Board  of  Trustees:  W.  H.  Ballard,  P.  E.  Bennett*,  Daniel  Bloomfield,  Carl  Brandt,  F.  A.  Carroll,  A.  H.  Curtis,  | 
C.  F.  Cutler*,  W.  J.  Davidson,  Carl  Dreyfus,  H.  S.  Fordf,  I.  G.  Hersey*.  Frank  Leveroni,  A.  N.  Maddison* 
A.  L.  Millert,  H.  R.  Morsef,  G.  S.  Mumford*.  E.  G.  Preston,  H.  W.  Prout,  F.  H.  Purington,  J.  M.  Roth- 
well*,  Fitz-Henry  Smith,  Jr.,  C.  M.  Spencer*,  F.  A.  Turner. 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,906.43 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $400,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $4,322,300) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  ..... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   ..... 


$24,088,053  09 

2,295,301  27 

4,761,440  14 

320,000  00 

55,000  00 

781,147  36 

1,159,974  12 

151,155  00 

31,685,328  11 

166,061  84 

450,000  00 

5,592,189  2.6 

569,642  10 

97,574  78 

192,768  57 

1,737,900  99 

96,039  89 

8,054  00 


Total  Assets 


$74,207,630  82 


Liabilities 

Deposits    (68,161    accounts,   average, 

$985.62)       

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (6.71%    of  de 

posits)  . 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Discounts  unearned 

Other  liabilities        ... 


Total  Liabilities 


$74,207,630  82 


Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of 
April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  1  p.m.  except  from  July  1  to 
the  first  Monday  in  September,  9  a.m.  to  12  m. 
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$67,181,102  07 
600,378  50 


4,545,000  00 
1,615,300  .62 

139,779  84 
1,831  53 

124,238  26 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent         Advertising 

Amount  paid  for    .         .  .        $9,341.60   $178,332.52     $27,000.00       $3,888.25 

Cost  per  $1,000  of  assets-       .  .13  2.40  .36  .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $2,086,592.29. 


Other 
Expenses 

$58,817.51 
.79 


Total 
$277,379-.  8| 

3 .  73 
3.24 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.41%) 

2,226  real  estate  loans,  averaging  $14,234.20  (average  rate  3.94%);  1%,  $325,000;  2%,  $41,030;  23^%,  $008,000; 

3%,  $7,365,160;  3M%,  $379,440;  4%,  $6,313,777;  4M%,  $6,435;  4M,  $1,958,420;  4M%,  $9,250;  5%, 

$6,327,094;  5H%,  $37,875;  5H%,  $4,426,563;  6%,  $1,489,194. 
110  personal  loans,  averaging  $1,395.48  (average  rate  4.53%);  3^%,  $16,000;  4%,  $31,170;  41^%,  $46,079; 

5%,  $72,738;  6%,,  $75. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.89%). 
Number  of  loans  not  over  $3,000  each,  592,  amounting  to  $1,065,906.54. 
114  real  estate  loans  made  during  year,  amounting  to  $1,412,575. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Aprd,  1941,  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  80,092,  amounting  to  (accounts  opened,  4,815) 

Number  of  withdrawals  during  year,  75,578,  amounting  to  (accounts  closed  6,861) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  2,046) 


$667,832.68 

665,000  00 

9,209,266  76 

£10,542,099  44 
11,790,706  42 

$1,248,606  98 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$905,000  U.  S.  Treas.  Bonds  2s 

690,000  U.  S.  Treas.  Bonds  2 Ms 
3,840,000  U.  S.  Treas.  Bonds  2^s 
3,100,000  U.  S.  Treas.  Bonds  2Ms 
1,000,000  U.  S.  Treas.  Bonds  3s 
2,070,000  U.  S.  Treas.  Bonds  3}ds 
1,050,000  U.  S.  Treas.  Bonds  3  %s 
718,000  U.  S.  Treas.  Bonds  3 Ms 
1,155,000  U.  S.  Treas.  Bonds  4s 
3,379,000  U.  S.  Treas.  Bonds  4Ms 
440,000  U.  S.  Treas.  Notes  1  Y8s 
1,300,000  U.  S.  Treas.  Notes  lMs 
450,000  U.  S.  Treas.  Notes  2s 
50,000  U.    S.    Savings    Bonds— 
Def.  G 
3,700,000  U.  S.  Treas.  Bills 

40,500  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
310,000  Massachusetts  4s 
800,000  Boston,  disc. 
74,000  Boston  3^s 
150,000  Boston  3  Ms 

65,000  Boston  4s 
150,000  Chelsea,  disc. 
80,000  Chicopee,  disc. 
10,000  Des  Moines,  la.  6s 
30,000  Detroit,  Mich.  5^s 
105,000  Lowell,  disc. 
100,000  New  Bedford,  disc. 
125,000  Peabody,  disc. 
50,000  Revere,  disc. 
25,000  San  Francisco,  Cal.  5s 
10,000  Springfield  4s 
100,000  Woburn,  disc. 
100,000  Saugus,  disc. 
16,000  Yarmouth  3J^s 

Railroad  Bonds 

$15,000  Allegheny  Valley  4s 
210,000  Atch.,  Top.  &  S.  Fe  4s 
130,000  Atlantic  Coast  Line  4s 
260,000  Baltimore  &  Ohio  5s 
•    20,000  Boston  &  Albany  43^s 
82,000  C,  B.  &  Q.,  3^s 
100,000  Central  Pacific  4s 


Par  Value 

$129,000  Chesapeake  &  Ohio  33^s 
50,000  Chi.,  Ind.  &  South.  4s 
15,000  Chi.    &    North    Western 

43^s 
29,000  Chi.  &  North  Western  5s 

4,000  Coal  River  4s 
90,000  Eastern  Rv.  of  Minn.  4s 
275,000  Great  Northern  4s 

5,000  Great  Northern  4Ms 
140,000  Great  Northern  4}^s 
59,000  Great  Northern  5s 
146,000  Great  Northern  5Ks 
71,000  Illinois  Central  4s 
150,000  Illinois  Central  5s 
50,000  Indiana,  111.  &  Iowa  4s 
75,000  Louis.  &  Nashville  3J^s 
100,000  Louis  &  Nashville  3 Ms 
185,000  Louis.  &  Nashville  4s 

60,000  Louis.  &  Nashville  4^s 
100,000  Louis.  &  Nashville  5s 
105,000  Maine  Central  4>£s 
23,000  Milwaukee  &  North.  4^s 
40,000  Minn.,   St.   P.   &   S.   Ste. 

M.4s 
30,000  Minn.,  St.  P.  &  S.  Ste. 

M.  5s 
90,000  Nash.,  Chatt.  &  St.  L.  4s 

5,000  N.  Y.  C.  43^s 
100,000  N.  Y.  C.  5s 
101,000  N.  Y.  C.  &  H.  R.  4s 
49,000  N.  Y.,  Lack.  &  West.  4s 
100,000  No.  Pacific  4s 
55,000  No.  Pacific  6s 
127,000  Oregon  Short  Line  5s 
100,000  Pennsylvania  3  Ms 
155,000  Pennsylvania  4J^s 
225,000  Pennsylvania  5s 
55,000  Pere  Marquette  4s 
43,000  Pere  Marquette  4^s 
68,000  Pere  Marquette  5s 
25,000  Phila.  &  Reading  4Ms 
196,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
135,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
150,000  Reading  Co.  4^s 


Par  Value 

$405,000  So.  Pacific  4s 
100,000  Toledo  &  Ohio  Cent.  3Ms 
40,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$100,000  Chi.    &    North    Western 
4^s 
74,000  Illinois  Central  4J^s 
10,000  Southern  Ry.  4J^s 

Street  Railway  Bonds 

$67,000  Boston  Elevated  4J^s 
146,000  Boston  Elevated  5s 
107,000  West  End  5s 

Telephone  Company  Bonds 

$55,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$30,000  Empire  Dist.  El.  Co.  5s 
25,000  Metropolitan  Edison  Co. 
4s 
130,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
155,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  6s 
18,000  Penn  Pub.  Ser.  Corp.  5s 
203,000  Pennsylvania  El.  Co.  5s 
50,000  Queens   Borough    Gas   & 

El.  Co.  5s 
15,000  Salmon  River  Pow.  Co.  5s 
50,000  Twin  State  Gas  &  EL  Co. 
5^s 
108,000  Western  N.  Y.  Util.  Co. 
5s 

g^g  Bank  Stocks 

15,700  First  Nl.  Bk.  of  Boston 
11,000  Nl.  Shawmut  Bk.,  Boston 
2,000  Second  Nl.  Bk.,  Boston 
405  State  Street  Tr.  Co.,  Boston 
31  Webster   &   Atlas    Nl.    Bk. 
Boston 
168  Harvard  Tr.  Co.,  Cambridge 


BOSTON  — HYDE  PARK  SAVINGS  BANK 

1196  RIVER  STREET  (HYDE  PARK  DISTRICT) 

Incorporated  March  11,  1871.     Number  of  corporators,  25 


Frederick  G.  Katzmann,  President 
Michael  J.  Dray,  Clerk  of  the  Corporation 


Arthur  H.  Burt,  Treasurer 

Bernard  N.  Hanson,  Assistant  Treasurer 


Board  of  Trustees:  A.  H.  Burt,  H.  N.  Case,  B.  M.  Chittick,  H.  F.  Cluff*  M.  J.  Dray,  B.  N.  Hanson,  W.  B. 
Harlow*,  C.  E.  Houghton,  C.  E.  Jenningsf,  F.  G.  Katzmann*,  E.  W.  Lewisf,  S.  S.  Pope,  E.  Van  D.  Tirrellf, 
R.  A.  Topham*,  H.  E.  B.  Waldron*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate   (less  $2,139.13 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $40,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $249,900) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items      1  . 

Total  Assets  . 


$300,750  00 

1,240,500  00 

178,167  50 

59,036  00 

10,000  00 

74,900  00 
36,810  00 
43,190  00 

2,831,650  12 

6,890  00 

16,000  00 

262,483  94 

3,553  17 

7,606  29 

13,800  28 

216,178  02 

45,212  02 


>,  346, 727  34 


Liabilities 

Deposits     (8,043    accounts,    average, 

$370.44)      ■  ■  ■ 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.29%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$4,588,055  25 
147,829  50 


345,285  32 
216,820  49 

36,935  94 
716  27 

11,084  57 


Total  Liabilities 


$5,346,727  34 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 

$7,581.71 
1 .  42 


Total 

$36,788.72 
6.88 
6.55 


State  Tax       Salaries  Rent           Advertising 

Amount  paid  for  .          .          .           $768.68     $27,171.08  $1,000.00          $207.25 

Cost  per  $1,000  of  assets         .                    .14                 5.08  .19                   .0o 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $170,712.42. 

Rates  on  Investments  and  Loans  (Average  on  AH,  3.56%) 

638  real  estate  loans,  averaging  $4,438.32  (average  rate  5.08%);  3%,  $82  690; ,3%%    $17  977;  3M%    $20,000; 
4%,  $241,033;  4^%,  $136,540;  4M%,  $45,000;  5%,  $929,934;  5^%,  $1,202,571;  6%,  $155,905. 
13  personal  loans,  averaging  $530  (average  rate,  3.71%);  3%,  $5,105;  5%,  $460;  6%,  $1,325. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.35%). 
Number  of  loans  not  over  $3,000  each,  287,  amounting  to  $506,775.75. 
51  real  estate  loans  made  during  year,  amounting  to  $234,595. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .  .  ... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  19,947,  amounting  to  (accounts  opened  1,145) 


Number  of  withdrawals  during  year,  12,399,  amounting  to  (accounts  closed  862) 
Net  increase  in  amount  due  depositors  (accounts  increased  283) 


$42,842  31 

43,596  73 

1,080,935  80 

$1,167,374  84 
1,006,342  83 

$161,032  01 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$25,000  U.  S.Treas.  Bonds  2^s 

25,000  U.  S.  Treas.  Bonds  4^s 
225,000  U.  S.  Treas.  Notes  Is 
3,675  Home  Owners'  Loan  Corp. 
Bonds  2}4s 

22,075  Home  Owners'  Loan  Corp. 
Bonds  3s 

25,000  Massachusetts,  disc. 

30,000  Essex  Co.,  disc. 

25,000  Hampshire  Co.,  disc. 

50,000  Norfolk  Co.,  disc. 

25,000  Worcester  Co.,  disc. 

25,000  Brockton,  disc. 

25,000  Chicopee,  disc. 

25,000  Fitchburg,  disc. 

25,000  Gardner,  disc. 

25,000  Holyoke,  disc. 

20,000  Holyoke  4s 

25,000  Leominster,  disc. 

25,000  Lvnn,  disc. 

25,000  Newton,  disc. 

13,000  Newton  3s 

10,000  Pittsfield,  disc. 

25,000  Quincy,  disc. 

25,000  Salem,  disc 

16, ()()()  Somen  ille  4s 

52, ooo  Springfield  is 

25,000  Taunton,  disc. 

25,000  Westfield,  disc. 

25,000  Worcester,  disc. 


Par  Value 

$25,000  Arlington,  disc. 

50,000  Braintree,  disc. 

25,000  Canton,  disc. 

25,000  Clinton,  disc. 

25,000  Danvers,  disc. 

25,000  Easthampton,  disc. 

25,000  Foxborough,  disc. 

25,000  Framingham,  disc. 

25,000  Hudson,  disc. 

25,000  Methuen,  disc. 

25,000  Natick,  disc. 

25,000  North  Andover,  disc. 

25,000  Northbridge,  disc. 

50,000  Norwood,  disc. 

25,000  Palmer,  disc. 

25,000  Sharon,  disc. 

25,000  Southbridge,  disc. 

25,000  Stoneham,  disc. 

25,000  Stoughton,  disc. 

25,000  Wakefield,  disc. 

25,000  Ware,  disc. 

25,000  Watertown,  disc. 

25,000  Westford,  disc. 

25,000  Winchendon,  disc. 

Railroad  Bonds 

$18,000  Allegheny  Valley  4s 
12,500  Baltimore  &  Ohio  5s 
10,000  C,  B.  &  Q.  3^s 
20,000  C,  B.  &  Q.  4s 
20,000  Delaware  &  Hudson  4s 


Par  Value 

$40,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3J^s 
20,000  Illinois  Central  4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Pitts.,    Lake    Erie    &    W. 
Va.  4s 

Street  Railway  Bonds 

$30,000  "Boston  Elevated  4^s 
20,000  Boston  Elevated  5s 
20,000  West  End  5s 

Telephone  Company  Bonds 

$10,000  N.  E.  Tel.  &  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Boston  Edison  Co.  2 Ms 
5,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
20,000  Southern  Cal.  Edison  Co.  3s 

Bank  Stocks 

Shs. 
993  First  Nl.  Bk.  of  Boston 
21  Merchants  Nl.  Bk.,  Boston 
64  Second  Nl.  Bk.,  Boston 
55  State  Street  Tr.  Co.,  Boston 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
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BOSTON  —  INSTITUTION  FOR  SAVINGS  IN  ROXBURY  AND  ITS  VICINITY1 

2343  WASHINGTON  STREET  (ROXBURY  DISTRICT) 

Incorporated  February  22,  1825.     Number  of  corporators,  41 
Albert  E.  Gladwin,  President  Arthur  B.  Joslin,  Treasurer 

Charles  E.  Goddard,  Clerk  of  the  Corporation  Albert  T.  Carpenter,  Assistant  Treasurer 

Board  of  Trustees:  Barrett  Adams,  H.  S.  Adams*,  C.  E.  Bensonf,  M.  G.  Bolster,  S.  M.  Bolster*,  S.  G.  Bradlec, 
R.  U.  Brett,  R.  R.  Cameron,  H.  M.  Cole,  J.  P.  Crosby,  A.  C.  Dunmore*  A.  G.  Ferguson,  A.  E.  Gladwin*, 
W.  F.  Goodale,  Jr.,  Carleton  Hunnemanf,  A.  B.  Joslin,  H.  C.  Mildramf,  C.  G.  Smith*   C.  G.  Smith,  Jr. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  16  and  October  1G. 
#  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $0,682,023   1 1 

Railroad  bonds  and  notes          .          .  1,601,175  50 

Street  railway  bonds         .          .          .  115,000  09 

Boston  Terminal  Co.  bonds      .           .  110,000  09 

Gas,    electric    and    water    company  . 

bonds 225,000  00 

Bank  and  trust  company  stocks         .  328,561  45 

Securities  acquired  for  debts     .          .  333,300  00 
Loans  on  real  estate   (less  $825  due 

thereon)  ....  7,024,581  83 
Loans  on  personal  security  .  .  52,625  24 
Bank  building  (est.  vol.,  $240,000)  .  168,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $61 2,1 75)  .  .  657,860  19 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  70,147  48 
Due   from   Mutual   Savings   Central 

Fund,  Inc 26,995  38 

Deposit  Insurance  Fund            .           .  32,000  00 

Due  from  banks  and  trust  companies  253,258  01 

Cash  and  cash  items         .          .           .  62,338  02 

Other  assets              ....  2  00 

Total  Assets  ....  $17,802,868  21 


Liabilities 

Deposits    (20,345   accounts,    average 

$787.29)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus : — ■ 

a.  Guaranty   fund    (7.61%    of  de- 

posits 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$10 


017,455  80 
196,238  25 


,233,356  00 

329,775  19 

25,180  49 

147  80 

714  68 


Total  Liabilities 


$17,802,868  21 


Other 
Expenses 
$14,409.83 
.81 


Total 
$75,243.93 
4.22 
3.45 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .           .        $5,772.86     $44,860.35  $8,000.00       $2,200.89 

Cost  per  $1,000  of  assets         .                    .32                 2.52  .45                   .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $651,564.25. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.52%) 
837  real  estate  loans,  averaging  $8,392.57  (average  rate,  4.41%);  2%,  $395,300;  2J^%,  $379,000;  3%,  $668,320; 
3H%,  $26,000;  4%,  $941,776;  4H%,  $126,G00;  4H%.  $695,512;  4%%,  $244,000;  5%,  $2,152,842;  5M%. 
$31,000;  5*4%,  $1,162,661;  6%,  $201,271. 
41  personal  loans,  averaging  $1,283.54  (average  rate,  3.90%);  3^%,  $26,837;  4%,  $13,079;  4^%,  $8,900; 
5%,  $3,660;  5)4%,  $150. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.86%). 
Number  of  loans  not  over  $3,000  each,  313,  amounting  to  $551,817.43. 
33  real  estate  loans  made  during  year,  amounting  to  $158,750. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct.,    1941,  1%     .  .     ,      . 

Number  of  deposits  during  year,  31,220,  amounting  to  (accounts  opened  2,567) 

Number  of  withdrawals  during  year,  27,902,  amounting  to  (accounts  closed  2,213) 
Net  decrease  in  amount  due  depositors  (accounts  increased  354) 


$158,004  20 

156,789  73 

2,038,469  92 

$2,353,263  85 
2,501,637  84 

$148,373  99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$2,697,500  U.  S.  Treas.  Bonds  2^s 
1,844,000  U.  S.  Treas.  Bonds  2Ms 
150,000  U.  S.  Treas.  Bonds  3s 
580,000  U.  S.  Treas.  Bonds  3^s 
1,150,000  U.  S.  Treas.  Bonds  3 Ms 
250,000  U.  S.  Treas.  Bills 
10,525  Home      Owners'      Loan 
Corp.  Bonds  3s 

Railroad  Bonds 

$50,000  Atlantic  Coast  Line  4s 
175,000  Boston  &  Albany  3J^s 
190,000  Chi.,Mil.&St.Paul4J^s 
50,000  Chi.   &    North   Western 

3^s 
20,000  Chi.   &   North   Western 
4^s 


Par  Value 

$50,000  Delaware  &  Hudson  4s 
100,000  Great  Northern  4s 

63,000  Great  Northern  4^s 

50,000  Har.  Riv.  &  Pt.  Ches.  4s 
180,000  Illinois  Central  33^s 

50,000  Illinois  Central  4s 
175,000  Maine  Central  4J^s 

25,000  Mich.  Cent.-Jol.  &  No. 
Ind.  4s 
100,000  N.  Y.  C.  &  H.  R.  3J^s 
320,000  N.  Y.,  N.  H.  &  H.  33^s 
220,000  N.  Y.,  N.  H.  &  H.  4s 
113,000  No.  Pacific  6s 

20,000  Old  Colony  4s 
100,000  Pennsylvania  4V2s 

25,000  Providence  Terminal  4s 


Street  Railway  Bonds 

Par  Value 
$115,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$110,000  Boston  Terminal  3J^s 
Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  N.  J.  Pow.  &  lit.  Co.  4i^s 
100,000  Niagara,   Lock.   &  Ont. 
Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4s 
Bank  Stocks 
Shs. 

4,000  First  Nl.  Bk.  of  Boston 
215  Merchants  Nl.  Bk.,  Boston 
190  Nl.  Rockland  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk..  Boston 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment  f  Auditing  Committee. 
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BOSTON  —  LINCOLN  SAVINGS  BANK 

1111  COLUMBUS  AVENUE 

Incorporated  November  5,  1915.     Number  of  corporators,  39 


Cornelius  Vander  Pyl,  President 


Elliott  V.  Grabill,  Clerk  of  the  Corporation 


Homer  G.  Bean,  Treasurer 


Board  of  Trustees:  H.  G.  Bean,  F.  C.  Bleiler*,  W.  F.  Bleiler,  W.  J.  Bleiler,  J.  F.  Bowers,  J.  G.  Cleary,  J.  W. 
Colgan,  F.  C.  Gerlach,  H.  M.  Jenkins,  D.  J.  Kelly t,  C.  E.  MacKay,  R.  A.  MacLellan*  J.  F.  Murphy*, 
G.  E.  Plugge,  S.  J.  Rantinf,  L.  C.  Schoenherr,  "W.  M.  Simpson,  Umphray  Thomson*t.  Cornelius  Vander 
Pyl*,  A.  K.  Williams,  J.  R.  Yendley. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $12,000) 
Real  estate  by  foreclosure,   (assessed 

value,  $9,000) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Centra 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 

Total  Assets  . 


$405,495  00 

34,874  87 

23,558  12 

12,827  50 

4,21?  50 

2,500  00 

95  00 

449,032  42 

51,495  00 

1  00 

7,788  55 

20  00 

1,032  32 
2,014  11 

150,749  75 
7,224  01 


1,152,920   15 


Liabilities 

Deposits     (2,126    accounts,    average, 

$50540) 

Surplus : — 

a.  Guaranty   fund    (4-09%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less   current  ex- 
penses ..... 
Other  liabilities        .... 


,074,474  73 


43,940  00 
27,155  52 

7,260  85 
89  05 


Total  Liabilities 


$1,152,920  15 


Other 

Rent 

Advertising 

Expenses 

Total 

$300 . 00 

$412.66 

$1,293.80 

$9,541 . 56 

.26 

.36 

1.12 

8.28 
7.18 

Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax       Salaries 
Amount  paid  for  .  .  .  $966.10       $6,569.00 

Cost  per  $1,000  of  assets         .  .84  5.70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $36,862.70. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.59%) 

154  real  estate  loans,  averaging  $2,915.79  (average  rate,  5.34%);  4J^%,  $7,325;  5%,  $147,442;  bY2%,  $278,080; 
6%,  $16,185. 
8  personal  loans,  averaging  $6,436.88  (average  rate,  3.14%);  3%,  $48,000;  5%,  $3,495. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.02%). 
Number  of  loans  not  over  $3,000  each,  97,  amounting  to  $178,179.09. 
16  real  estate  loans  made  during  year,  amounting  to  $40,700. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      ..... 

July,  1941,  1% 

Number  of  deposits  during  year,  6,113,  amounting  to  (accounts  opened  289) 

Number  of  withdrawals  during  year,  3,161,  amounting  to  (accounts  closed  221) 
Net  decrease  in  amount  due  depositors  (accounts  increased  68) 


$10,295  83 

10,359  45 

246,850  32 

$267,505  60 
283,388  54 

$15,882  94 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$15,200  U.  S.  Treas.  Bonds  2s 
26,000  U.  S.  Treas.  Bonds  2Ms 
14,400  U.  S.  Treas.  Bonds  2J^s 
98,500  U.  S.  Treas.  Bonds  2 Ms 
10,000  U.  S.  Treas.  Bonds  3s 
8,000  U.  S.  Treas.  Bonds  3  V8s 
9,000  U.  S.  Treas.  Notes  Ms 
30,000  U.  S.  Treas.  Notes  Is 

4,500  U.  S.  Treas.  Notes  1  V8s 
50.000  U.  S.  Savings  Bonds,  disc. 
50,000  U.    S.    Savings    Bonds— 
Def.  G 
100,000  U.  S.  Treas.  Bills 
5,000  Boston  2Ms 


Par  Value 

$5,000  Maiden  lj^s 
7,000  Marlborough  lMs 
8,000  Medford  2s 
10,000  New  Bedford  lMs 

Railroad  Bonds 

$2,000  Baltimore  &  Ohio  5s 
1,000  C,  B.  &  Q.  4s 
2,000  Chi.    &    North    Western 

4^s 
3,000  Delaware  &  Hudson  4s 
3,000  James.,   Frank.  &   Clear. 

4s 
5,000  Lehigh  Valley  Rv.  4J^s 


Par  Value 

$2,000  Minn.,   St.   P.   &   S.   Ste. 
M.  4s 
9,000  N.  Y.  C.  &  H.  R.  4J^s 
2,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds 

$3,000  Boston  Elevated  43^s 
10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3Ks 

Bank  Stocks 

Shs. 

50  First  Nl.  Bk.  of  Boston 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  —  MASSACHUSETTS  SAVINGS  BANK1 

52  CONGRESS  STREET 

Incorporated  February  17,  1870.     Number  of  corporators,  32 


J.  Amory  Jeffries,  President 

Edwin  A.  Baylcy,  Clerk  of  I  lie  Corpora/ion 


John  A.  Bent,  Treasurer 
Ralph  S.  Bell,  Asst.  Treasurer 


Board  of  Trustees:  E.  A.  Bayley,  J.  A.  Bent,  11.  I.  Brett,  F.  \Y  .  Buskf,  M.  W.  Greenough,  Hermon  Holt,  Jr.*, 
J.  K.  Howard,  J.  A.  Jeffries*,  A.  G.  Keith,  F.  B.  Lothrop*,  W.  E.  Stanwood*,B.  A.  G.  Thorndikef,  Win  thro  p 
Wetherbee,  A.  M.  Wiggin*t- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,283,137  50 

Other  public  funds,  bonds  and  notes  100,000  00 

Railroad  bonds  and  notes          .          .  932,207  79 

Street  railway  bonds         .          .          .  20,000  00 

Boston  Terminal  Co.  bonds      .           .  155,900  00 
Gas,    electric    and    water    company 

bonds 128,549   14 

Bank  and  trust  company  stocks         .  452,072  01 

Securities  acquired  for  debts     .           .  89,100  00 
Loans  on  real  estate  (less  $7,000  due 

thereon)  .  .  .  .  3,431,276  22 
Loans  on  personal  security  .  .  293,781  96 
Furniture  and  fixtures  .  .  .  4,527  99 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  8848,555)  .  .  963,641  29 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  42,938  23 
Due  from   Mutual   Savings   Central 

Fund,  Inc 12,310  11 

Deposit  Insurance  Fund            .       _  .  23,301  88 

Due  from  banks  and  trust  companies  421,876  79 

Cash  and  cash  items         .          .          .  25,115  31 

Other  assets  .          .          .          .      -.'.  12,114  32 


Total  Assets  . 


5,391,850  54 


12 
50 


Liabilities 

Deposits     (8,835    accounts,    average, 

8848.37) $7,495,303 

Christmas  and  other  club  deposits     .  121,169 

Surplus: — 

a.  Guaranty   fund    (7.50%    of  de- 

posits)          .          .          .          .  571,100  00 

b.  Profit  and  loss  .  .  .  135,072  40 
Interest,  less  current  expenses  .  63,930  75 
Discounts  unearned  .  .  .  1,798  80 
Other  liabilities        ....  3,415  97 


Total  Liabilities 


$8,391,850  54 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $5,649.94     $26,934.78       $5,034.66       $1,089.01 

Cost  per  $1,000  of  assets         .  .67  3.21      •  .60  .13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $239,232.93. 


Other 
Expenses 
$13,781.01 
1.64 


Total 
$52,489.40 
6.25 
4.98 


Rates  on  Investments  and  Loans  (Average  on  All,  3.77%) 
405  real  estate  loans,  averaging  $8,472.29  (average  rate,  4.45%);   1%,  $180,000;  2%,  $124,684;  3%,  $291,835; 
3H%,  $165,687;  4%,  $399,661;  4}^%,  $359,222;  4%%,  $11,708;  5%,  $1,016,917;  bV2%,  $496,490;  6%, 
$385  071 
72  personal  loans,  averaging  $4,080.31  (average  rate,  2.94%);  2%,  $77,000;  2}4%,  $8,500;  3%,  $105,687;  3^%. 
$50,000;  33^%,  $22,800;  4%,  $19,575;  4^%,  $2,600;  5%,  $6,120;  6%,  $1,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.11%). 
Number  of  loans  not  over  $3,000  each,  190,  amounting  to  $292,135.78. 
18  real  estate  loans  made  during  year,  amounting  to  $209,275. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Jan.,  1941,  1%       .... 

July,  1941,  1% 
Number  of  deposits  during  year,  13,083,  amounting  to  (accounts  opened  692) 

Number  of  withdrawals  during  year,  9,746,  amounting  to  (accounts  closed  785) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  93) 


$74,604  36 

74,599  52 

1,068,722  05 

51,217,925  93 
1,356,238  75 

$138,312  82 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,171,200  U.  S.  Treas.  Bonds  2  Ms 

26,000  U.  S.  Treas.  Notes  Ms 

50,000  U.   S.   Savings  Bonds— 
Def.  G 

25,000  Quincy,  disc. 

25,000  Mansfield,  disc. 

25,000  Rockport,  disc. 

25,000  Watertown,  disc. 


Railroad  Bonds 

Par  Value 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
125,000  Atlantic  Coast  Line  4s 
100,000  C,  B.  &  Q.  4s 
125,000  Central  Pacific  4s 
29,000  Cleve.  Short  Line  4^s 
100,000  Great  Northern  4s 
25,000  Illinois  Central  3s 
25,000  Illinois  Central  3J^s 
50,000  Illinois  Central  4s 
25,000  James.,  Frank.  &  Clear. 
4s 


Par  Value 

$50,000 

40,000 

75,000 

25,000 

100,000 

10,000 

75,000 

150,000 

50,000 


Lehigh  Valley  Ry.  4j^s 
Louis.  &  Nashville  3J^s 
No.  Pacific  4s 
No.  Pacific  4J^s 
Old  Colony  4s 
Pennsylvania  4J-^s 
So.  Pacific  4s 
Southern  Rv.  5s 
Toledo    &    Ohio    Cent. 
3Ms 


JFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Street  Railway  Bonds 

Par  Value 

$20,000  Boston  Elevated  4j^s 

Boston  Terminal  Co.  Bonds 

$205,000  Boston  Terminal  3y2a 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Empire  Dist.  El.  Co.  5s 
35,000  Green   Mt.   Pow.   Corp. 
3Ms 


P.D.  8,  Part  I. 


Par  Value 

Shs. 

$15,000  Jersey  Cent.  Pow.  &  Lt. 

1,500  Nl.  Shawmut  Bk.,  Boston 

Co.  3^s 

400  Second  Nl.  Bk.,  Boston 

25,000  Pennsylvania  El.  Co.  5s 

225  State  Street  Tr.  Co.,  Boston 

23,000  St.  Joseph  Ry.,  Lt.,  lit. 

10  Brookline  Tr.  Co. 

&  Pow.  Co.  4V2s 

10  Blue    Hill    Bk.    &    Tr.    Co. 

Mi  lton 

600  Springfield  S.  D.  &  Tr.  Co. 

Bank  Stocks 

1,000  Third    Nl.    Bk.    &    Tr.     Co. 

Sbs. 

Springfield 

1,000  First  Nl.  Bk.  of  Boston 

600  Union  Tr.  Co.,  Springfield 

100  Merchants  Nl.  Bk.,  Boston 

1,000  Hartford  Nl.  Bk.  &  Tr.  Co. 

1,000  Nl.  Rockland  Bk.,  Boston 

Hartford,  Conn. 

BOSTON  —  THE  PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE 

TOWN  OF  BOSTON 

36  TEMPLE  PLACE 

Incorporated  December  13,  1816.     Number  of  corporators,  164 

Charles  F.  Adams,  President  Herbert  F.  Wright] 

William  A.  Dupee,  Treasurer  D.  Clinton  Cave     [Assistant  Treasurers 

George  L.  Wrenn,  2nd,  Vice  Treasurer  Bernice  D.  Parks   J 

William  A.  Dupee,  Jr.,  Clerk  of  the  Corporation 

Board  of  Trustees:  Gordon  Abbott,  Jr.,  Arthur  Adams,  C.  F.  Adams*,  C.  F.  Adams,  Jr.,  Roger  Amory*,  E.  L. 
Bigelow,  R.  D.  Brewer*,  C.  E.  Cotting,  C.  P.  Curtis,  R.  A.  Cutter,  E.  B.  Dane,  P.  Y.  DeNormandie,  Wil- 
liam Dexter*,  W.  C.  Forbes,  Dwight  Fosterf,  Reginald  Foster,  G.  P.  Gardner,  F.  C.  Gray*  E.  W.  Grew*, 
J.  C.  Howe,  A.  W.  Hunnewell,  Ralph  Lowell,  R.  T.  Lyman,  E.  H.  Osgood t,  W.  A.  Parker,  Henry  Park- 
man,  Jr.,  J.  H.  Perkins,  2nd,  Roger  Pierce,  Robert  Proctor,  A.  L.  Riplev,  H.  L.  Shattuck,  S.  W.  Sleeper*, 
L.  P.  Stack,  Charles  Stetson,  Samuel  Vaughan,  S.  H.  Wolcott*,  S.  H.  Wolcott,  Jr.f 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  January  5  and  July  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Home  Loan  Bank  stock 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $26,024.41 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $1,613,000) 
Real  estate  by  foreclosure    (assessed 

value,  $2,103,150) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


$67,656,266  08 

1,789,242  28 

22,641,608  42 

465,492  29 

2,789,355  46 

4,903,474  -87 

32,200  00 

735,414  79 

299,375  00 

22,338,925  08 

537  50 

891,005  88 

1,280,000  00 

1,232,326  89 

181,428  32 

138,320  15 

1  00 

2,840,714  97 

253,673  19 

1,324  13 


Total  Assets 


.$130,470,686  30 


Liabilities 

Deposits  (103,801  accounts,  average, 

$1,125.70).  .  .  .  _        .$116,848,023  58 

Christmas  and  other  club  deposits    .       1,161,515  00 
Surplus: — 

a.  Guaranty   fund    (7.69%    of  de- 

posits)         9,080,366  00 

b.  Profit  and  loss          .          .          .  2,341 ,607  00 
Interest  and  rents,  less  current  ex- 
penses and  taxes .           .           .           .  996,134  17 

Discounts  unearned  .  .  .  945  23 

Series  E  bond  account      .  .  .  18,056  25 

Other  liabilities        ....  23,439  07 


Total  Liabilities 


$130,470,686  30 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .    $114,186.80  $168,701.51   $60,000.00       $2,428.20 

Cost  per  $1,000  of  assets         .  .88  1.29  .46  .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .... 
Gross  income  received  during  the  year,  $4,468,773.21. 


Other 

Expenses 

$100,856.21 

.77 


Total 

$446,172.72 
3.42 
2.08 


Rates  on  Investments  and  Loans  (Average  on  All,  3.36%) 
averaging  $24,334.34   (average  rate,  4.01%);   .50%,  $170,360;  2%, 


018  real  estate  loans,  averaging  $24,334.34   (average  rate,  4.01%);   .50%,  $170,360;  2%,   $1,421,795;  2J^%, 

$17,717;  3%,  $1,051,200;  3M%.  $48,800;  3^%,  $235,687;  3M%,  $852,850;  4%,  $10,547,585;  4M%. 

$345,280;  4^%,  $5,637,868;  4^%,  $277,000;  5%,  $1,334,781;  5M%,  $10,700;  5^%,  $329,834;  6%, 

$57,469. 
634  personal  loans,  averaging  $1,405.37  (average  rate,  3.45%);  2Y2%,  $3,000;  2%%,  $44,000;  3%,  $418,284; 

3M%,  $144,965;  4%,  $187,417;  4^%,  $73,213;  5%,  $20,126. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.22%). 
Number  of  loans  not  over  $3,000  each,  771,  amounting  to  $765,658.21. 
163  real  estate  loans  made  during  year,  amounting  to  $1,126,155. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1% 

L-    i      r  j  July> 1941'  1%    :'.'.' 

Number  of  deposits  during  year,  151,274,  amounting  to  (accounts  opened  6,591) 

Number  of  withdrawals  during  year,  1 15,737,  amounting  to  (accounts  closed  8,082) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  1,491) 


37 


.  $1,161,619  38 
.  1,160,023  70 
.  14,216,200  18 

$16,537,843  26 
.  18,196,009  55 

.  $1,658,166  29 


Public  Funds 

Po  t«    \^Q  ]  1  -j  a 

$986,000  U.  S.  Treas.  Bonds  2s 
16,480,000  U.  S.  Treas.  Bonds  2>£s 
13,000,000  U.  S.  Treas.  Bonds  2Ms 
2,900,000  U.  S.  Treas.  Bonds  2%s 
5,000,000  U.  S.  Treas.  Bonds  3s 
8,060,000  U.  S.  Treas.  Bonds  3  Ms 
5,500,000  U.  S.  Treas.  Bonds  3Ms 
4,500,000  U.  S.  Treas.  Bonds  3 Ms 
5,000,000  U.  S.  Treas.  Bonds  4s 
2,000,000  U.  S.  Treas.  Bonds  4Ms 

100,000  U.  S.  Treas.  Notes  Is 
1,400,000  U.  S.  Treas.  Notes  lMs 
1,000,000  U.  S.  Treas.  Notes  2s 
50,000  U.  S.  Savings  Bonds  — 
Def.  G 
1,500,000  U.  S.  Treas.  Bills 
30,000  Hampshire  Co.,  disc. 
50,000  Middlesex  Co.,  disc. 
50,000  Norfolk  Co.,  disc. 

5,000  Beverly  4^s 
25,000  Holyoke  4s 
50,000  Leominster,  disc. 
50,000  Lynn,  disc. 
74,000  Medford  3  Ms 
2,000  Melrose  3 Ms 
2,000  North  Adams  4J-^s 
50,000  Quincy,  disc. 
25,000  Salem,  disc. 
20,000  San  Francisco,  Cal.  5s 
50,000  Springfield,  disc. 
3,000  Springfield  3^s 
150,000  Worcester,  disc. 
25,000  Arlington,  disc. 
50,000  Bourne,  disc. 
100,000  Brookline,  disc. 
50,000  Canton,  disc. 
6,000  Dalton  4s 
10,000  Duxbury  4s 
40,000  Groton,  disc. 
50,000  Ipswich,  disc. 
2,000  Ipswich  4Ms 
6,000  Lexington  4s 
8,000  Marshfield  4s 
50,000  Montague,  disc. 
7,000  Nantucket  4  Ms 
1,000  North  Andover  3  Ms 
25,000  Norwood,  disc. 
7,000  Norwood  3 Ms 
7.000  Norwood  4s 
50,000  Plymouth  4s 
50,000  Scituate,  disc. 
30,000  Topsfield  4Ms 
12,000  Weymouth  4Ms 
11,000  Weymouth  4^s 
40,000  Williamstown,  disc. 
435,000  Boston  Met.  Dist.  2Ms 
45,000  Boston  Met.  Dist.  2Ms 
45,000  So.  Essex  Dist.  4J^s     ' 


SCHEDULE  OF  SECURITIES  OWNED 


Railroad  Bonds 

$50,000  Albany  &  Susque.  3Ms 
|  100,000  Allegheny  Valley  4s 
2,950,000  Atch.,  Top.  &  S.  Fe  4s 
735,000  Atlantic  Coast  Line  4s 
100,000  Atlantic  Coast  Line    of 

So.  Carolina  4s 
300,000  Baltimore  &  Ohio  4s 
125,000  Boston  &  Albany  4Ws 
200,000  Boston  &  Albany  5s 
2,170,000  Boston  &  Providence  5s 

50,000  C,  B.  &  Q.  3^s 
1,560,000  C,  B.  &  Q   4s 
723,000  Central  Pacific  4s 
100,000  Central  R.R.  of  N   J   4s 
1*5,000  Chesapeake  &  Ohio  4s 
435,000  Chesapeake  &  Ohio  4^s 
300,000  Chi.,  Mil.  &  St.  Paul  Is 
200,000  Chi.,    Mil.   &   St.    Paul 
43^s 


Par  Value 
$196,000  Chi.  &  North  Western 

„  3^s 
350,000  Chi.   &   North   Western 
4s 
46,000  Chi.  &  North  Western 

4Ms 
44,000  Chi.   &   North   Western 

5s 
50,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Cleveland  &  Pitts.  3Ks 
90,000  Cleveland  &  Pitts.  4^s 
136,000  Conn.  &  Pass.  Rivers  4s 
169,000  Eastern  Ry.  of  Minn.  4s 
500,000  Great  Northern  3 Ms 
150,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Indiana,  111.  &  Iowa  4s 
200,000  Lexington  &  Eastern  5s 
784,000  Louis.  &  Nashville  4s 
1,000,000  Louis.  &  Nashville  4^s 
25,000  Louis.  &  Nashville  5s 
175,000  Maine  Central  4s 
118,000  Maine  Central  43^s 
100,000  Mich.  Cent.-Jol.  &  No 

Ind.  4s 
388,000  Mobile  &  Mont.  414s 
200,000  New  England  4s  " 
649,000  N.  Y.  C.  &  H.  R.  33^s 
100,000  N.  Y.  C.  &  H.  R.  4s 
200,000  N.  Y.  &  Harlem  3^s 
183,000  N.  Y.,  N.  H.  &  H.  3}4s 
143,000  N.  Y.,  N.  H.  &H  4s 
86,600  N.  Y.,  N.  H.  &  H.  6s 
75,000  Norfolk  &  Western  4s 
250,000  No.  Pacific  3s 
1,684,000  No.  Pacific  4s 

25,000  Norwich  &  Wore    4Hs 
437,000  Old  Colony  5s 
617,000  Oregon  Short  Line  5s 
389,000  Pennsylvania  4s 
100,000  Pennsylvania  4Ms 
844,000  Pennsylvania  4^s 
200,000  Pennsylvania  5s 
300,000  Phila.,  Bait.  &  Wash.  5s 
434,000  Phila.  &  Reading  4s 
125,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ks 
200,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
200,000  Portland  Terminal  4s 
100,000  Reading  Co.  4^s 
200,000  St.  L„  Peo.  &  North  W 

5s 
135,000  So.  &  No.  Alabama  5s 
1,000,000  So.  Pacific  4s 

250,000  Southern  Rv.  5s 
1,875,000  Union  Pacific  4s 
150,000  United    N.    J.    R  R     & 
Canal  Co.  4Ks 


Railroad    Equip.    Trust    Bonds 

$125,000  Illinois  Central  3s 
250,000  N.  Y.  C.  4Ks 
100,000  No.  Pacific  2Ms 
100,000  Pennsylvania  2Ms 
50,000  So.  Pacific  Co.  2Ms 

Street  Railway  Bonds 

$57,000  Boston  Elevated  4Ms 
380,000  Boston  Elevated  5s 
19,000  West  End  5s 

Telephone  Company  Bonds 

$595,000  Bell  Tel.  Co.  of  Penn   5s 
500,000  111.  Bell  Tel.  Co.  2Ms 
775,000  N.  E.  Tel.  &  Tel.  Co   5s 
596,000  Pacific  Tel.  &  Tel    Co 

3Ms 
300,000  Southwest.  Bell  Tel.  Co 

3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$25,000  Bangor    Hydro-El.    Co. 

3Ms 
250,000  Boston  Edison  Co.  2 Ms 
250,000  Central    111.    Pub.    Ser. 
Co.  3Ms 
25,000  Commonwealth    Edison 

Co.  33^s 
25,000  Conn.   Lt.  &  Pow.  Co. 

3Ms 
25,000  Conn.   Lt.   &  Pow.   Co. 
3^s 
250,000  Consumers     Pow.      Co. 

n  3Ms 
100,000  Consumers     Pow.     Co. 

.  3^s 
61,000  Cumberland    Co.    Pow. 
&  Lt.  Co.  3^s 
250,000  Detroit  Edison  Co.  3s 
100,000  Detroit  Edison  Co.  4s 
350,000  Duquesne  Lt.  Co.  3^s 
49,000  Narragansett     El.     Co. 
3^s 
200,000  N.  J.   Pow.  &  Lt.   Co. 

4J^s 
176,000  N.  Y.  Edison  Co.  3Ms 
185,000  N.   Y.   Gas   &   El.   Lt., 

Ht.  &  Pow.  Co.  5s 
232,000  Niagara  Falls  Pow.  Co. 

3^s 
121,000  Niagara,   Lock.  &  Ont. 

Pow.  Co.  5s 
200,000  Ohio  Pow.  Co.  3Ms 
100,000  Pacific  Gas  &  El.  Co.  3s 
15,000  Pacific   Gas   &   El.   Co. 

33^s 
75,000  Pacific   Gas   &   El.   Co. 
3  Ms 
250,000  Pennsylvania     Pow.     & 
Lt.  Co.  33^s 
5,000  Peoples  Gas  Lt.  &  Coke 
Co.  6s 
250,000  Philadelphia     El.      Co 

3^s 
100,000  Public    Service    Co.    of 

Ind.  4s 
180,000  Quincy  El.  Lt.  &  Pow. 

Co.  5s 
150,000  Salmon  River  Pow.  Co. 

5s 
250,000  Southern     Cal.     Edison 
Co.  3s 
65,000  Syracuse  Ltg.  Co.  5s 
250,000  West     Penn     Pow.    Co. 

3^s 
150,000  Western  N.  Y.  Util.  Co. 

5s 
200,000  Wisconsin      Pub.      Ser 
Corp.  3 Ms 


Federal  Home  Loan  Bank  Stock 

Shs. 

322  Federal  Home  Loan  Bk. 


Bank  Stocks 

Shs. 

10,000  First  Nl.  Bk.  of  Boston 
1,000  Merchants  Nl.  Bk.,  Boston 
550  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
3,400  Second  Nl.  Bk.,  Boston 
260  State  Street  Tr.  Co.,  Boston 
312  Webster   &   Atlas   Nl.   Bk., 

Boston 
500  Newton  Tr.  Co. 
2,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
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BOSTON  —  SOUTH  BOSTON  SAVINGS  BANK 

368  WEST  BROADWAY   (SOUTH  BOSTON  DISTRICT) 

Incorporated  March  3,  1863.     Number  of  corporators,  48 


P.D.  8,  Part  I. 


Alfred  Y.  Mitchell,  President 

Dudley  M.  Pray,  Clerk  of  the  Corporation 


Edwin  R.  Barnes,  Treasurer 

Edward  G.  Morse,  Assistant  Treasurer 


Board  of  Trustee*-  G   W    Boland,  A.  W.  Bosworth,  R.  M.  Bowen*,  Allan  Campbell,  M.G    Chamberlin,  A   L. 

n!L»H   r  k  vltT  P  Hersev*  F  P  Hersev,  R.  W.  E.  Howe,  C.  S.  Jenney*,  Malcolm  Jenney,  G.  M. 

Kg?  Alfred *  MUcheFli*  ArthurV:  Mifchell*  Richard  Nason,  G.M.  Pond*,  D.  M.  Pray,  C.  H.  Slatteryl 

J.  L   Spaulding,  Jr.f,  Graydon  Stetson,  H.  E.  Stonef,  M.  I.  Stonef. 
Deposits  draw  interest  from  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednesday 

of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $250  due 

thereon)      .  .  . 

Loans  on  personal  security 
Bank  building  {est.  vol.,  $75,000) 
Real  estate  by  foreclosure    (assessed 

value,  $46,200)     .... 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 

Liabilities 

Deposits    (21,051    accounts,   average, 

,794,968  76  $777.61) 

1,779,146  61        Surplus:— 

777,173  75  a.  Guaranty   fund    (7.60%    of  de- 

134,387  50  posits) 

44,887  50  b.  Profit  and  loss 

95,000  00        Interest   and  rents,  less   current   ex- 


Total  Assets  . 


894,600  00 

274,751  00 

66,004  00 

,531,531  50 
45,873  00 
50,000  00 

49,309  47 

1,022  31 

1   00 

1  00 

295,030  91 

55,047  27 

10  00 

.  $18,888,751  58 


$16,369,556  42 


penses 
Other  liabilities 


,244,656  23 
,258,656  94 

15,855  82 
26  17 


Total  Liabilities 


.  $18,888,751  58 


Total 
$59,484. a 
3.l| 

2.96 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

Amount  paid  for.  .  .        $1,548.58     $36,914.54       $2,000.00  $236.95     $18,784.90 

Cost  per  $1,000  of  assets         .  .08  1.95  .11  -01  1.00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .... 

Gross  income  received  during  the  year,  $700,474.28. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.55%) 
2,017  real  estate  loans,  averaging  $2,742.45  (average  rate,  5%);  4%,  $20,000;  4^%,  $98,120;  5%,  $5,289,636; 

17  p^tlloanf, ^in|&.41  (average  rate,  4.61%);  4%,  $26,000;  4^2%,  $2,525;  5%,  $7,920,  6%, 
en  428 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.92%). 
Number  of  loans  not  over  $3,000  each,  1,262,  amounting  to  $2,074,299.50. 
41  real  estate  loans  made  during  year,  amounting  to  $95,250. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  l}4%  •  •  • 

Oct.,    1941,  1M%  ■  •  •  • 

Number  of  deposits  during  year,  28,861,  amounting  to  (accounts  opened  2,532) 

Number  of  withdrawals  during  year,  24,472,  amounting  to  (accounts  closed  2,070) 

Net  decrease  in  amount  due  depositors  (accounts  increased  462)      .... 


$201,216  27 

200,112  16 

2,472,585  48 

52,873,913  91 
2,978,931  23 

$105,017  32 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pur  VhIug 
$625,000  U.  S.  Treas.  Bonds  2s 
2,040,000  U.  S.  Treas.  Bonds  2J^s 
2,745,000  U.  S.  Treas.  Bonds  2%s 
1,380,000  U.  S.  Treas.  Bonds  2J^s 
175,000  U.  S.  Treas.  Bonds  3s 
730,000  U.  S.  Treas.  Bonds  3yss 
70,000  U.  S.  Treas.  Bonds  3Ms 
27,000  U.  S.  Treas.  Bonds  4J^s 
300,000  U.S.  Treas.  Notes  %s 
250,000  U.  S.  Treas.  Notes  Is 


$200,000  U.  S.  Treas.  Notes  1  Hs 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
5,350  Home      Owners'      Loan 
Corp.  Bonds  2J^s 
184,650  Home      Owners'      Loan 
Corp.  Bonds  3s 
25,000  Louisiana  4^s 
100,000  Louisiana  5s 


Par  Value 

$25,000  Massachusetts  lj^s 
96,000  Massachusetts  l%s 
88,000  Massachusetts  2s 
90,000  Massachusetts  2J^s 
20,000  Massachusetts  3J^s 
30,000  North  Carolina  5s 
20,000  South  Carolina  4%s 
14,000  South  Dakota  5J^s 
50,000  Boston,  disc. 
11,000  Brockton  l^s 
5,000  Brockton  l^s 


*  Board  of  Investment. 
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Par  Value 

$25,000  Brockton  IMs 
10,000  Cincinnati,  O.  5Ms 
50,000  Detroit,  Mich.  4^3 
00,000  Detroit,  Mich.  5s 
30,000  Detroit,  Mich.  5^3 
35,000  Everett  IMs 
27,000  Fall  River  4Ms 
50,000  Flint,  Mich.  5s 
20,000  Fort  Worth,  Tex.  4  34s 
10,000  Fort  Worth,  Tex.  5s 
20,000  Holyoke  IMs 
40,000  Houston,  Tex.  434a 
15,000  Houston,  Tex.  5s 
28,000  Lynn  2s 
32,000  Maiden  234s 
20,000  Medford  134s 
10,000  Medford  2s 

2,000  Medford  2Ms 
50,000  Newark,  N.  J.  4^3 
15,000  New  Bedford  234s 
10,000  Newburyport  IMs 

5,000  Newton  2s 
20,000  North  Adams  IMs 
14,000  Pittsfield  2s 
10,000  Portland,  Ore.  5s 
20,000  San  Diego,  Cal.  5a 
18,000  Springfield  IMs 

1 ,850  Taunton  434s 
15,000  Waltham  IMs 
10,000  Wheeling,  W.  Va.  5s 
13,000  Worcester  Is 
20,000  Worcester  IMs 
10,000  Amherst  2s 
24,000  Bellingham  2^s 
10,000  Easthampton  IMs 

4,000  Easthampton  2s 
10,000  Framingham  IMs 
14,000  Hudson  4s 
25,000  Lexington  134s 
10,000  Marblehead  4s 
20,000  Mendon  2Ms 

7,000  Methuen  134s 
10,000  Methuen  IMs 

8,000  Methuen  2s 

7,000  Middleborough  IMs 

6,000  Milton  IMs 
19,000  Randolph  2s 
12,000  Rockport  IMs 
50,000  Scituate  3  Ms 
16,000  Shrewsbury  134s 

1,500  Westford  4  Ms 
2,500  West  Springfield  4a 


Par  Value 

$7,000  Wiuthrop  2s 
89,000  Boston  Met.  Dist.  2Ms 
30,000  Bourne  (W.  D.)  234s 
52,000  Buzzards  Bay   (W.   D.) 

2y2s 
27,000  Elm  Hill  (W.  D.)  3s 
30,000  Onset  (F.  D.)  4s 


Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  334s 
55,000  C,  B.  &  Q.  4s 
25,000  Cleveland  &  Pitts.  4Ks 
20,000  Great  Northern  4s 
50,000  James.,  Frank.  &  Clear. 

4s 
50,000  Louis.  &  Nashville  3^s 
40,000  Maine  Central  4^s 
50,000  Morris  &  Essex  334s 
11,000  Pennsylvania  4 34s 
119,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4*4s 
25,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
50,000  St.  J.  &  L.  C.  5s 
50,000  So.  Pacific  4s 
30,000  Virginian  Ry.  3  Ms 


Railroad    Equip.    Trust    Bonds 

$125,000  N.  Y.  C.  43^s 

Street  Railway  Bonds 

$35,000  Boston  Elevated  5s 
110,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  334s 

Telephone  Company  Bonds 

$35,000  Bell  Tel.  Co.  of  Penn.  5s 
60,000  111.  Bell  Tel.  Co.  2 Ms 
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Gas,  Electric  and  Water  Com- 
pany Bonds 
Par  Value 

$50,000  Bangor    Hydro-El.    Co. 

3  Ms 
75,000  Boston  Edison  Co.  2Ms 
50,000  Brooklyn  Union  Gas  Co. 

5s 
25,000  Central  111.  Pub.  Ser.  Co. 

3  Ms 
50,000  Cleveland  EI.  111.  Co.  3s 
25,000  Consumers     Pow.     Co. 

3^s 
25,000  Detroit  Edison  Co.  3s 
25,000  Green   Mt.   Pow.   Corp. 

3  Ms 
75,000  Hingham  Water  Co.  5s 
25,000  Lake    Sup.    Dist.    Pow. 

Co.  334s 
25,000  Narragansett     El.     Co. 

3^s 
50,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
30,000  Niagara  Falls  Pow.  Co. 

3^s 
5,000  Ohio  Pow.  Co.  3Ms 
40,000  Ohio  Pub.  Ser.  Co.  4s 
125,000  Pacific  Gas  &  El.  Co.  6s 
45,000  Southern     Cal.     Edison 

Co.  3s 
50,000  Toledo  Edison  Co.  334s 
25,000  Westchester     Ltg.     Co. 

334s 
50,000  Western  N.  Y.  Util.  Co. 

5s 
25,000  Wisconsin  Gas  &  El.  Co. 

3V2s 

Bank  Stocks 

Shs. 

1,000  First  Nl.  Bk.  of  Boston 
279  Merchants  Nl.  Bk.,  Boston 
725  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
172  Second  Nl.  Bk.,  Boston 
102  State  Street  Tr.  Co.,  Boston 
520  Webster    &    Atlas    Nl.    Bk., 

Boston 
100  Springfield  S.  D.  &  Tr.  Co. 
445  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
300  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


BOSTON  —  SUFFOLK  SAVINGS  BANK  FOR  SEAMEN  AND  OTHERS 

1  TREMONT  STREET 
Branch  Offices:  205  Berkeley  St.;  754  South  St.,  Roslindale 


Incorporated  March  7,  1833. 


Wilham  B.  Snow,  Jr.,  President 

Joseph  H.  Bacheller,  Jr.,  Vice-President 

Arthur  O.  Yeames,  Treasurer 

J  Lothrop  Motley,  Clerk  of  the  Corporation 


Number  of  corporators,  131 

Cora  I.  Blanchard      1 

Sherman  H.  Peppard  I 

Robert  N.  Spofford     [Assistant  Treasurers 

Daniel  J.  Savage         J 


Board  '/Trust**.  William  Amory  N.  F.  Ayer,  J  H.  Bacheller,  Jr.,  T.  P.  Beal*  A.  B.  Brooks*  W.  A.  Burnham, 
H  S  OrPwVTff00lldge^TWrepC?  Coqhdget,  L  F.  Daley*,  E.  S.  Draper,  Felix  Forte,  R.  H.  Gardiner, 
A '  P  I  or^'/'Tr  P  wm™d'  Jr -Ul '  KHlfF\son'  ?'  R  Hooper*,  Constantine  Hutchins,  K.  L.  Isaacs*, 
Richardson  g-R^'R,;  n  ^TOa£dtl  J"  ^  Motley,  S.  D.  Parker,  Walworth  Pierce,  W.  M.  Rand,  W.  K. 
Kichardson  R  S  Russell  H.  B.  Sawyer  H  M.  Sears  W.  B.  Snow,  Jr.*,  W.  D.  Sohier,  Alexander  Wheeler, 
a.  ±t.  wnrttier,  Moses  Williams,  Roger  Wolcott,  H.  A.  Wood,  Jr.f. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $16,937.03 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val..  $620,000) 
Real  estate  by  foreclosure    etc.    (as 

sessed  value,  $2,950,650) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings   Central 

Fund,  Inc.  .  . 

Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets 


$28,018,878  70 

18,000  00 

3,174,527  89 

300,000  00 

307,125  00 
554,534  82 
598,134  00 

20,097,003  64 
113,475  27 
940,000  00 

2,681,023  22 

490,024  43 

85,509  82 

139,222  83 

820,447  66 

149,697  47 

75,001  00 


Liabilities 

Deposits    (63,175   accounts,   average, 

$831 .05)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: —  ^       ,    , 

a.  Guaranty   fund    (7.61%    of  de- 

posits) .  .  .  • 

b.  Profit  and  loss 

Interest  and  rents,  less  current   ex- 
penses        . 
Series  E  bond  account 
Other  liabilities        .... 


$52,501,614  90 
786,795  75 


4,055,605  00 
1,069,881  84 

21,295  13 

10,650  00 

116,763   13 


5,562,605  75 


Total  Liabilities 


$58,562,605  75 


Other 
Expenses 
$103,102.82 
1.76 


Total 
$298,633 .  24 
5.10 

4.23 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax       Salaries         Rent  Advertising 

Amount  paid  for.  .  .        $8,532.41  $139,762.81  $42,240.08       $4,995.12 

Cost  per  $1,000  of  assets         .  -15  2.38  .  ^  -UJ 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .... 
Gross  income  received  during  the  year,  $1,820,625.02. 

Rates  on  Investments  and  Loans  (Average  on  All,  2.97%) 

$9,645;  5%,  $5,995. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2. b5/0). 
Number  of  loans  not  over  $3,000  each,  376,  amounting  to  |55b,b50.bd. 
152  real  estate  loans  made  during  year,  amounting  to  $1,222,090. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  %% 

Oct.,    1941,  %y/o  •  ■  •  • 

Number  of  deposits  during  year,  100,076,  amounting  to  (accounts  opened  6,216) 

Number  of  withdrawals  during  year,  84,373,  amounting  to  (accounts  closed  7,548) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  1,332) 


$403,388,681 

389,447  63^ 

6,715,781   42ij 

$7,508,617  73 
10,950,546  99" 

$3,441,929  26 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds                      I  Par  Value 

Par  Value  $200,000 

$3,550,000  U.  S.  Treas.  Bonds  2s  100,000 

11,232,500  U.  S.  Treas.  Bonds  2^s  250,000 

2,250,000  U.  S.  Treas.  Bonds  2%s 

550,000  U.  S.  Treas.  Bonds  2  %s  250,000 

2,950,000  U.  S.  Treas.  Bonds  3s  350,000 

4,000,000  U.  S.  Treas.  Bonds  3  V8s  400,000 

100,000  U.  S.  Treas.  Bonds  3%s  500,000 

100,000  U.  S.  Treas.  Bonds  4^s  400,000 

1  400,000  U.  S.  Treas.  Notes  Ms  475,000 

50,000  U.   S.   Savings  Bonds—  350,000 

Def.  G  121,000 

15,325  Home      Owners'      Loan  50,000 

Corp.  Bonds  3s  80,000 

18,000  Worcester  4s 

200,000 

Railroad  Bonds  220,000 

$200,000  Atch.,  Top.  &  S.  Fe  4s 

100,000  C,  B.  &  Q.  4s  101,000 

75,000  Chesapeake  &  Ohio  4s  100,000 

400  000  Chi.   &   North   Western  200,000 

4i^s  60,000 


Illinois  Central  3J^s 
Louis.  &  Nashville  4J^s 
Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
N.  Y.  C.  5s 
N.  Y.  C.  &H.  R.  3^s 
N.  Y.,  N.  H.  &H.  4s 
No.  Pacific  6s 
Old  Colony  4s 
Old  Colony  5s 
Pennsylvania  43^s 
Pennsylvania  5s 
Pere  Marquette  5s 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  4J^s 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
St.  L.,  Peo.  &  North  W. 

5s 
So.  &  No.  Alabama  5s 
So.  Pacific  4s 
Union  Pacific  3J^s 
Union  Pacific  4s 


Railroad    Equip.    Trust    Bonds 

Par  Value 

$50,000  So.  Pacific  Co.  2Ms 

Telephone  Company  Bonds 

$100,000  Bell  Tel.  Co.  of  Penn.  5s 
100,000  N.  E.  Tel.  &  Tel.  Co 

4^s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$292,500  Conn.  Lt.  &  Pow.  Co.  7s 

Bank  Stocks 

Shs. 

6,106  First  Nl.  Bk.  of  Boston 
600  Merchants  Nl.  Bk.,  Boston 
750  Nl.  Rockland  Bk.,  Boston 
502  State  Street  Tr.  Co.,  Boston 
271  Webster    &    Atlas    Nl.    Bk. 
Boston 
2,000  Hartford   Nl.  B.  &  Tr.  Co. 
Hartford,  Conn- 
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216  TREMONT  STREET 

Incorporated  February  8,  1865.     Number  of  corporators,  34 
Ham  B.  Carolan,  President  Francis  P.  Carolan 


William  E.  Mackey,  Treasurer 


Corcoran  }Am'ston'  Measurers 
Joseph  B.  Kelly,  Clerk  of  the  Corporation 
Board  of  Trustees:  W.  B.  Carolan*,  M.  H.  Corcoranf,  J-  M.  Cunningham,  J.  A.  Dasha*t,  F.  G.  Fitzpatrick*. 
&J"  KeJS*faWi    ™^MC£e&  I-  £   Manning*   T.  O.  McEnaney,  T.  F.  McGuire,  J.  E.  O'Conncll,  P.  A. 
O  Connell*   E.  J.  O'Neil*   B.  J.  Rothwell,  J.  J.  Sullivan,  J.  L.  Truden,  T.  M.  Watson*. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  20  and  November  20 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  . 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $540,825.01) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,595,545) 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund  .  [ 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


1,290,050 

00 

516,097 

52 

1,784,202 

48 

55,000 

00 

212,000 

00 

294,500 

00 

1,112,337 

50 

389,431 

75 

58,360 

25 

7,178,743 

65 

96,012 

13 

540,825 

01 

1,947,715 

79 

32,622 

59 

65,161 

60 

1,003,563 

87 

117,542 

03 

Liabilities 

Deposits    (23,352   accounts,    average, 

$1,008.34) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.66%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Series  E  bond  account 
Other  liabilities 


$23,546,775  80 

174,095  00 


1,579,998  85 

1,039,928  86 

329,609  20 

318  75 

23,439  71 


Total  Assets 


$26,694,166   17 


Total  Liabilities 


$26,694,166    17 


Total  Expenses  for  Year,  including  State  Taxes 


A  .  ,  ,  State  Tax         Salaries  Rent 

Amount  paid  for  .  .      $12,587.44     $58,009.15     $18,000.00 

Cost  per  $1,000  of  assets         .  .47  2  18  67 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Uross  income  received  during  the  year,  $806,385.22. 


Advertising 
$6,486.39 
.24 


Other 

Expenses 

$23,675.72 

.89 


Total 

$118,758.70 
4.45 
3.31 


Rates  on  Investments  and  Loans  (Average  on  All,  3.51%) 
9U  ^lll^S^ niv^er&JlZl%Z7J^^P^}^   4"47%);    MM,   $443,652;   2V2%,   $150,000;   3%, 

^T40o!°4T%^  3%'  $75'944:  3^%-  ®450=  4%'  ^  4^%> 

Bonds  stocks,  etc.  (average  rate  on  amount  invested,  3.07%). 
Number  of  loans  not  over  $3,000  each,  410,  amounting  to  $642,640.60 
I  oo  real  estate  loans  made  during  year,  amounting  to  $312,960. 

.  Dividends,  Deposits  and  Withdrawals 

.Ordinary  dividends  declared  during  year:  Nov.,  1940,  1% 
tsj      u       r  j         -.     i     ■  May.  1941,' 1%     ' 

Number  of  deposits  during  year,  23,731,  amounting  to  (accounts  opened  1,547)       '. 


Number  of  withdrawals  during  year,  23,374,  amounting  to  (accounts  closed  2,226) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  679) 


$234,550  60 

234,436  44 

3,082,273  23 

53,551,260  27 
3,988,411  35 

$437,151   08 


Pa 


Public  Funds 

Value 

$450,000  U.  S.  Treas.  Bonds  2s 
90,000  U.  S.  Treas.  Bonds  2^s 

5,649,600  U.  S.  Treas.  Bonds  2i?s 

1,465,000  U.  S.  Treas.  Bonds  2%s 
470,000  U.  S.  Treas.  Bonds  2  Us 
550,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3  Ms 

1,510,000  U.  S.  Treas.  Bonds  3&s 
200,000  U.  S.  Treas.  Bonds  3  Ms 
100,000  U.  S.  Treas.  Bonds  3Ms 
200,000  U.  S.  Treas.  Bonds  4s 
300,000  U.  S.  Treas.  Notes  lMs 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$50,000  U.  S.  Savings  Bonds— 
Def.  G 
14,475  Home     Owners'     Loan 
Corp.  Bonds  2Ms 
140,975  Home     Owners'      Loan 

Corp.  Bonds  3s 
329,000  Boston  4s 
80,000  Boston  4Ms 

3,000  Cambridge  3  Ms 
20,000  Chelsea  4s 
25,000  Salem  4s 
55,000  Springfield  2s 


*  Board  of  Investment. 


Railroad  Bonds 

Par  Value 

$45,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Atlantic  Coast  Line  4s 
31,000  Baltimore  &  Ohio  4s 
12,500  Baltimore  &  Ohio  5s 
26,000  Boston  &  Albanv  3Ms 
50,000  Boston  &  Albany  4  Ms 
4,000  Boston  &  Albany  5s 
125,000  C,  B.  &  Q.  4s    " 
50,000  Chesapeake  &  Ohio  3  Ms 
20,000  Chesapeake  &  Ohio  4s 
75,000  Chi.   &   North   Western 

4Ms 
50,000  Cleve.  Short  Line  4^s 
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Par  Value 
$125,000  Delaware  &  Hudson  4s 
50,000  Great  Northern  4Ms 
50,000  Great  Northern  5s 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
76,000  Illinois  Central  33^s 
45,000  Illinois  Central  4s 
30,000  Louis.  &  Nashville  33^s 
30,000  Louis.  &  Nashville  4s 
12,500  Maine  Central  43^s 
25,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
75,000  N.  Y.  C.  5s 
10,000  N.  Y.  C.  &  H.  R.  334s 
25,000  N.  Y.  C.  &  H.  R.  4s 
55,000  N.  Y.  C.  &  H.  R.  4^s 
25,000  N.  Y.,  N.  H.  &  H.  3>£s 
41,000  N.  Y.,  N.  H.  &  H.  4s 
150,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
25,000  Old  Colony  5j^s 
25,000  Oregon  Short  Line  5s 
75,000  Pennsylvania  4}4s 
75,000  Pennsylvania  4^s 
105,000  Pennsylvania  5s 
50,000  Phila.,    Bait.    &    Wash. 

4Hs 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4J^s 


Par  Value 

$50,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
50,000  Union  Pacific  4s 

Street  Railway  Bonds 

$100,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$192,000  Boston  Terminal  3J^s 
40,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$150,000  Bell  Tel.  Co.  of  Penn.,  5s 
50,000  N.  E.  Tel.  &  Tel.  Co. 

4^s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
37,000  Southwest.  Bell  Tel.  Co. 

3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$75,000  Central    Me.    Pow.    Co. 

3V2s 
14,000  Commonwealth  El.  Co. 

5s 
25,000  Consumers     Pow.     Co. 

3Ms 


Par  Value 

$50,000 

50,000 

65,000 

100,000 

125,000 

215,000 

45,000 

25,000 

125,000 

60,000 

125,000 

25,000 
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Detroit  Edison  Co.  3s 
Detroit  Edison  Co.  4s 
Empire  Dist.  El.  Co.  5s 
Fall  River  El.   Lt.   Co. 

3Hs 
Jersey  Cent.  Pow.  &  Lt. 

Co.3J^s 
N.   J.   Pow.   &  Lt.   Co. 

4V2s 
N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
Pacific  Gas  &  El.  Co.  4s 
Pacific  Gas  &  El.  Co.  6s 
Public    Service    Co.    of 

N.  H.3Ms 
Southern     Cal.     Edison 

Co.  3s 
Twin   State   Gas   &   El. 

Co.  5Ms 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
5,540  First  Nl.  Bk.  of  Boston 

141  Merchants  Nl.  Bk.,  Boston 
5,000  Nl.   Shawmut  Bk.,  Boston 
36  Webster    &    Atlas    Nl.    Bk. 
Boston 


BOSTON  —  WARREN  INSTITUTION  FOR  SAVINGS 


3  PARK  STREET 


Incorporated  February  21,  1829.     Number  of  corporators,  80 


Charles  Brewer,  President 

Robert  M.  Tappan,  Vice-President 


Harry  L.  Bruce,  Clerk  of  the  Corporation 


Archibald  Dresser,  Treasurer 
Francis  C.  Oliver,  Assistant  Treasurer 


Board  of  Trustees:  C.  W.  Blood,  Charles  Brewer*,  J.  P.  Carrf,  R.  B.  Cox,  Archibald  Dresser,  DM  Frost,  I.  M. 
Garfield  W  C  Hill  J  M.Hunnewell,  Edward  Motley,  Thomas  Motley*  H.  J.  Nichols*  Arthur  Perry*t, 
HHKerce.CE !.  Spencer,  Jr.*,  R.  M.  Tappan*,  R.  B.  Tylerf,  R.  D.  Walker,  J.  N.  Worcester. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  . 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $22,566.5 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $450,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $ 1,91 '2, 350) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$11,928,000  00 

3,405,349  67 

369,540  63 

1,905,000  00 

446,086  12 

54,586  00 

13,283,923  90 

1,379  83 

38,943  22 

350,000  00 

2,574,606  89 

57,945  03 

46,801  74 

77,070  66 

533,901  43 

67,225  31 

1,263  22 

$35,141,623  65 


Liabilities 

Deposits    (23,093    accounts,    average, 
$1,408.52)  .  .  .  ... 

Christmas  and  other  club  deposits     . 

Surplus: — 

o.  Guaranty   fund    (4-49%    of  de- 
posits) .... 
b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses . 

Other  liabilities        .... 


326,813  20 
92,244  07 


1,466,000  00 
1,023,592  89 

14,781   02 
18,162  47 


Total  Liabilities 


$35,141,623  65 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

Amount  paid  for  .  .  .      $21,841.87     $67,221.14     $15,000.00       $4,574.06 

Cost  per  $1,000  of  assets         .  .62  1.91  .43 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,109,964.50. 


13 


.92 


Total 
$141,083.45 
4.01 
2.96' 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.48%) 


967  real  estate  loans,  averaging  $13,737.2/)  (average  rate,  3.68%);  1%,  $555,564;  2%,  $11, 868;  2*4%,  $946  970; 

3%,  $961,028;  3*4%,  $175,838;  4%,  $3,316,478;  4M%,  $69,000;  4M%,  $1,963,112;  5%,  $2,562,679; 

5M%,  $731,690;  6%,  $521,551  ;  (\'A%,  $1,600. 
S4  personal  loans,  averaging  $721.17  (average  rate,  4.50%);  3%,  $500;  334%,  $4,000;  4%,  $4,000;  4M%, 

$14,912;  5%,  $15,532. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.33%). 
Number  of  loans  not  over  $3,000  each,  258,  amounting  to  $363,666.26. 
117  real  estate  loans  made  during  year,  amounting  to  $2,103,90i).85. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  21,376,  amounting  to  (accounts  opened  1,379) 

Number  of  withdrawals  during  year,  22,280,  amounting  to  (accounts  closed  1,770) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  391)      .  . 


$322,009  05 

321,206  25 

3,464,761   84 

U,  108,577   14 
4,426,609  41 

$318,032  27 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$360,000  U.  S.  Treas.  Bonds  2^s 
4,368,000  U.  S.  Treas.  Bonds  2Ms 
3,650,000  U.  S.  Treas.  Bonds  2%s 
1,300,000  U.  S.  Treas.  Bonds  3s 
1,200,000  U.  S.  Treas.  Bonds  3  Vss 
1,000,000  U.  S.  Treas.  Bonds  3  V8s 
50,000  U.  S.  Savings  Bonds— 
Def.  G 

Railroad  Bonds 

$300,000  Atch.,  Top.  &  S.  Fe  4s 
35,000  Atlantic  Coast  Line  4Ms 
200,000  Baltimore  &  Ohio  5s 
16,000  Boston  &  Albany  5s 
100,000  C,  B.  &  Q.  5s 
270,000  Central  Pacific  4s 
50,000  Chesapeake  &  Ohio  3  Ms 
32,000  Chesapeake  &  Ohio  4Ms 
25,000  Chi.   &   North   Western 
5s 
100,000  Great  Northern  5s 
150,000  Great  Northern  5Ms 
140,000  Illinois  Central  3Ms 
123,000  Illinois  Central  4s 
100,000  Louis.  &  Nashville  3 Ms 
78,000  Louis.  &  Nashville  4Ms 
22,000  Louis.  &  Nashville  5s 
50,000  Maine  Central  4Ms 
100,000  N.  Y.  C.  &  H.  R.  4s 
210,000  N.  Y.  C.  &  H.  R.  4Ms 
200,000  No.  Pacific  4s 
100,000  No.  Pacific  5s 


Par  Value 

$25,000  No.  Pacific  6s 

10,000  Old  Colony  4s 
100,000  Pennsylvania  3 Ms 
100,000  Pennsylvania  4Ms 

80,000  Pere  Marquette  4Ms 

20,000  Pere  Marquette  5s 
100,000  Phila.,    Bait.    &    Wash. 

4Ms 
106,000  Reading  Co.  4Ms 

50,000  St.  L.,  Peo.  &  North  W. 
5s 
100,000  So.  Pacific  4s 
200,000  Southern  Ry.  5s 

55,000  Union  Pacific  3  Ms 
150,000  Union  Pacific  4s 
200,000  Virginian  Ry.  3 Ms 

Telephone  Company  Bonds 
$125,000  111.  Bell  Tel.  Co.  2Ms 
250,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Central  111.  Pub.  Ser.  Co. 
3  Ms 
67,000  Central   Me.   Pow.    Co. 

3Ms 

75,000  Cleveland  El.  111.  Co.  3s 

215,000  Detroit    Edison    Co.    3s 

100,000  Empire  Dist,  El.  Co.  5s 

200,000  Jersev  Cent.  Pow.  &  Lt. 

Co'.  3 Ms 


Par  Value 
$100,000 

150,000 

100,000 
100,000 

50,000 
200,000 
100,000 

50,000 

200,000 

50,000 
50,000 


Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
North.    Ind.    Pub.    Ser. 

Co.  3Ms 
Ohio  Pub.  Ser.  Co.  4s 
Pennsylvania     Pow.     & 

Lt.  Co.  3Ms 
Philadelphia      El.      Co. 

3  Ms 
Public    Service    Co.    of 

Ind.  4s 
Public    Service    Co.    of 

N.  H.  3Ms 
Rochester    Gas    &    El. 

Corp.  3Ms 
Southern     Cal.     Edison 

Co.  3s 
Toledo  Edison  Co.  3 Ms 
West    Penn    Pow.    Co. 

3Ms 


Bank  Stocks 

Shs. 

2,926  First  Nl.  Bk.  of  Boston 
100  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 

2,300  Nl.  Shawmut  Bk.,  Boston 
50  New  England  Tr.  Co.,  Boston 
176  Second  Nl.  Bk.,  Boston 
440  State  Street  Tr.  Co.,  Boston 
250  Webster    &    Atlas    Nl.    Bk., 
Boston 


BOSTON  —  WILDEY  SAVINGS  BANRi 

22  BOYLSTON  STREET 

Incorporated  March  18,  1892.     Number  of  corporators,  31 


.Frank  B.  Cutter,  President 

Arthur  S.  Roe,  Treasurer 

George  H.  Fuller,  Clerk  of  the  Corporation 


William  E.  Snow      ] 

Edward  C.  Keating  [Assistant  Treasurer' 

Leone  V.  Gould 


Board  of  Trustees:  R.  C.  Blocksomf,  W.  A.  Brade,  A.  W.  Bullockf,  L.  S.  Burns,  H.  A.  Chase*  F  B  Cutter*' 
G.  L.  Dolloff*  S.  T.  Emery  G^H.  Fullerf,  F.  A.  Glidden,  G.  W.  Henderson,  W.  J.  Kurth*',  G.  L.  Lincoln, 
F.  A.  Newell,  Philip  Nichols,  W.  B.  Power,  A.  S.  Roe,  R.  W.  Sanford*,  Cecil  Taylor,  A.  C.  Trethewey. 

■Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  25  and  November  25 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF 

Assets 


CONDITION,  OCTOBER  31,  1941 

Liabilities 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $75,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,936,075) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund  .       _  . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$9,578 

219 

586 

151 

34 

43 

54 
32 

6,159 

85 

71 

4 


102  55 
375  00 
125  33 
,025  55 
,410  00 
,562  50 

,000  00 
,955  57 
,762  83 
,533  62 
,626  16 
,403  74 


2,313,850  96 
6,561  95 


25 

45 

619 

70 


,571  06 
,640  64 
,509  71 
403  79 


Total  Assets 


$20,102,420  96 


Deposits    (29,610   accounts,    average, 

$609.75)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty    fund    (6.58%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Discounts  unearned 

Other  liabilities        . 


$18,054,603 

267,590 


1,195.040 

323,954 

260,643 

405 

182 


73 

00 


54 
92 
5.J 
27 
95 


TotaJ  Liabilities 


$20,102,420  96 


,19 


1.73 


Total 
$109,674.42 
5.46 
4.71 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

Amount  paid  for  .  .  .  —         $56,062.44     $14,999.96       $3,814.81     $34,797.21 

Cost  per  $1,000  of  assets         .  ,     —  2.79  .75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $667,595.21. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.85%) 

1220  real  estate  loans,  averaging  $5,048.99   (average  rate,  5.30%);  2%,  $6,344;  3%,  $24,875;  4%,  $54,742; 

"  U  '^^^^S^M%t^£^^^  SftKie*  *%.  12.000,  4K».  S6.275;  J 

$9,450;  6%,  $1,640.  ,    om(V1 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.02 /<,) 
Number  of  loans  not  over  $3,000  each,  249,  amounting  to  $419,313.^8. 
99  real  estate  loans  made  during  year,  amounting  to  $464,115. 


Dividends,  Deposits  and  Withdrawals 

Ordinarv  dividends  declared  during  year:  Nov.,  1940,  1%     . 

May,  1941,  1%     . 
Number  of  deposits  during  year,  42,361,  amounting  to  (accounts  opened  2,328) 

Number  of  withdrawals  during  year,  29,814,  amounting  to  (accounts  closed  2,286) 
Net  increase  in  amount  due  depositors  (accounts  increased  42) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$2,925,000  U.  S.  Treas.  Bonds  2%s 
600,000  U.S.  Treas.  Bonds  2  %s 
3,425,000  U.  S.  Treas.  Bonds  3s 

200,000  U.  S.  Treas.  Bonds  3  Hs 

1,900,000  U.  S.  Treas.  Bonds  4Hs 

25,000  U.   S.   Savings  Bonds — 

Def.  G 
20,000  Boston  S^s 
200,000  Boston  4}£s 

Railroad  Bonds 

$115,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Boston  &  Albany  3Ms 
4,000  Chi.   &   North   Western 


Par  Value 

$38,000  Cleveland  &  Pitts.  4Hs 
76,000  Illinois  Central  3^s 
25,000  Louis.  &  Nashville  4s 
50,000  Mil.,  Sparta  &  Northw. 
4s 

232,000  N.  Y.,  N.  H.  &  H.  3Hs 
51,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Pennsvlvania  5s 
15,000  Phila.,  Bait.  &  Wash.  4s 

Street  Railway  Bonds 

$53,000  Boston  Elevated  43^s 
100,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  33^s 


$174,588  86 

175,463  40 

2,970,818  51 

53,320,870  77 

3,241,266  40 

$79,604  37 


Telephone  Company  Bonds 

Par  Value 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co. 
43^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Niagara,   Lock.   &   Ont. 
Pow.  Co.  5s 
4,000    Syracuse  Ltg.  Co.  5s 

Bank  Stocks 

Shs. 

500  First  Nl.  Bk.  of  Boston 

400  Nl.  Shawmut  Bk.;  Boston 


BRAINTREE  —  BRAINTREE  SAVINGS  BANK 

Incorporated  March  21,  1870.     Number  of  corporators,  81 
\w+™  P   Pn+tPr    President  Morrill  R.  Allen,  Treasurer 

WUliam  D    Dyer,'  CleXofL  Corporation  Carrie  B.  Loring,  Assistant  Treasurer 

D...J  nf  Trustees-  M   R    Mien  H  W.  Bondf,  Andrew  Duncan,  W.  D.  Dyerf,  J.  W.  Harding*  Joseph  Landers*, 
B°arC  W   Laing,  C.'  S." Marshall,  E.  E.  Palmer,  N.  P.  Potter*t,  H.  W.  Ripley*,  G.  W.  Stevens,  H.  C.  Thayer, 

H.  L.  White*,  R.  E.  Whitman. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business  day 

of  April  and  October.     Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  to  12  m. 
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STATEMENT  OF   CONDITION,  OCTOBER  31,   1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Cas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate   (less  $5,090.82 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $45,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure    (assessed 

value,  $70,650) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .... 


Total  Assets 


8508,055  01 

396,250  00 

51,793  00 

18,200  00 

6,437  50 

90,891  00 

102,730  71 

5,100  00 

,461,985  24 

345  00 

9,968  99 

31,700  00 

8,637  70 

68,859  37 

887  68 

3,576  83 

5,199  12 

220,490  76 

24,219  30 


$3,015,327  21 


Liabilities 

Deposits     (4,014    accounts,    average, 

$67041)      .... 
Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.61%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less   current   ex- 
penses ..... 
Discounts  unearned 
Other  liabilities        .... 


4.5 


,691,012  07 
38,650  75 


180,500  00 
91,393  64 

12,490  52 
562  00 
688  23 


Total  Liabilities 


$3,015,327  21 


Total  Expenses  for  Year,  including  State  Taxes 

State    Tax         Salaries  Rent         Advertising 

Amount  paid  for  .  .  .        $1,256.80     $10,472.02  $1,500.00  $403.17 

Cost  per  $1,000  of  assets         .  .42  3.47  .50  .13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  . 

Gross  income  received  during  the  year,  $104,026.46. 


Other 
Expenses 
$4,361.51 
1.45 


Total 
$17,993.50 
5.97 
5.05 


Rates  on  Investments  and  Loans  (Average  on  All,  3.87%) 
486  real  estate  loans,  averaging  $3,008.20  (average  rate,  5.25%);  4%,  $24,300;  414%,  $244,594;  5%    $324  734- 
5K%,  $719,691;6%,  $143,692;  6^%,  $4,975.  .■/<>.•       .  o, 

17  personal  loans,  averaging  $586.41  (average  rate,  5.09%);  4^%,  $1,000;  5%,  $7,532;  6%,  $1,436. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.14%). 
Number  of  loans  not  over  $3,000  each,  312,  amounting  to  $576,956.93. 
77  real  estate  loans  made  during  year,  amounting  to  $228,295. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  9,479,  amounting  to  (accounts  opened  707) 

Number  of  withdrawals  during  year,  6,237,  amounting  to  (accounts  closed  503) 
Net  increase  in  amount  due  depositors  (accounts  increased  204) 


$25,267  36 

25,713  49 

706,706  17 

$757,687  02 
647,876  38 

$109,810  64 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$40,000  U.  S.  Treas.  Bonds  2s 
46,000  U.  S.  Treas.  Bonds  2Ms 
25,000  U.  S.  Treas.  Bonds  2  y8s 
40,000  U.  S.  Treas.  Bonds  3s 
30,000  U.  S.  Treas.  Bonds  3  Ms 
45,000  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  4s 
90,500  U.  S.  Treas.  Notes  %s 
44,500  U.  S.  Treas.  Notes  1  Ms 
16,000  U.  S.  Treas.  Notes  l%s 
25,000  U.  S.  Treas.  Notes  2s 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
3,675  Home      Owners'      Loan 
Corp.  Bonds  2  Ms 
25,525  Home      Owners'      Loan 
Corp.  Bonds  3s 
5,000  California  3Ms 
10,000  Massachusetts  2Ms 
15,000  Massachusetts  2Ms 
12,000  Massachusetts  3Ms 
2,000  Barnstable  Co.  lMs 
5,000  Boston  4^s 
25,000  Brockton,  disc. 
12,000  Brockton  lMs 
5,000  Cambridge  2s 


Par  Value 

$1,000  Cambridge  4s 

4,000  Chicopee  lMs 
25,000  Everett,  disc 

5,000  Gloucester  lMs 
25,000  Haverhill,  disc. 
25,000  Holyoke,  disc. 
25,000  Lawrence,  disc. 

5,000  Leominster  2  Ms 

5,000  Marlborough  lMs 
25,000  Medford,  dis<". 

5,000  Newburyport  lMs 

5,000  Newburyport  l%s 

3,000  Newton  lMs 

5,000  Quincv  Is 
25,000  SomerVille,  disc. 
10,000  Springfield  lMs 

5,000  Worcester  Is 
25,000  Braintree,  disc. 

1,000  Marblehead  4^s 
25,000  Monson,  disc. 
40,000  Wilmington,  disc. 

5,000  Boston  Met.  Dist.  2Ms 

5,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4Ms 
5,000  C,  B.  &  Q.  4s 
5,000  Chi.  &  North  Western  4s 


Par  Value 
$20,000 

5,000 
5,000 
5,000 
15,000 
5,000 
5,000 
3,000 
5,000 
7,000 
1,000 

5,000 

5,000 


Chi.  &   North   Western 

4Ms 
Great  Northern  4J^s 
Maine  Central  4:14s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.  C.  &  H.  R.  4Ms 
No.  Pacific  6s 
Old  Colony  4s 
Old  Colony  4Ms 
Old  Colony  5s 
Pennsylvania  4  Ms 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  4  Ms 
St.  L.,  Peo.  &  North  W. 

5s 
So.  Pacific  Co.  4Ms 


Street  Railway  Bonds 

$10,000  Boston  Elevated  4Ms 
4,000  Boston  Elevated  5s 
4,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3 Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$1,000  Bangor    Hydro-El.    Co. 
3Ms 


46 

Par  Value 

$4,000  Conn.   River   Pow.   Co. 

5,000  Detroit  Edison  Co.  4s 
3,000  Duquesne  Lt.  Co.  3J^s 
5,000  Empire  Dist.  El.  Co.  5s 
5,000  Lowell  Gas  Lt.  Co.  4^s 
5,000  Metropolitan  Edison  Co. 

4s 
2,000  Narragansett     El.     Co. 

3  Ms 
10,000  N.   J.   Pow.   &   Lt.   Co. 

4^s 
10,000  Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 


Par  Value 

$5,000  North.  Penn.  Pow.  Co.' 
5s 
5,000  Ohio  Pub.  Ser.  Co.  4s 
2,000  Pacific   Gas   &   El.   Co. 
3Ms 
15,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Penn  Pub.  Ser.  Corp.  6s 
5,000  Pennsylvania  El.  Co.  5s 
2,000  Toledo  Edison  Co.  3^s 
3,000  Twin   State   Gas   &   El. 
Co.  53^s 

Bank  Stocks 

Shs. 
50  Day  Tr.  Co.,  Boston 


P.D.  8,  Part  I. 

Shs. 

330  First  Nl.  Bk.,  of  Boston 
17  Merchants  Nl.  Bk.,  Boston 

550  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
30  State  Street  Tr.  Co.,  Boston 
50  United  States  Tr.  Co.,  Boston 
35  Brockton  Nl.  Bk. 
70  Springfield  S.  D.  &  Tr.  Co. 

200  Third  Nl.Bk.&Tr.  Co.,  Spring- 
field 

106  Union  Tr.  Co.,  Springfield 
6  Worcester  Co.  Tr.  Co.,  Worces- 

100  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 


BRIDGEWATER  —  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  35 


H   Loring  Jenkins,  President 

Harold  D.  Hunt,  Clerk  of  the  Corporation 


Harry  W.  Bragdon,  Treasurer 
Frank  W.  Burrill,  Assistant  Treasurer 


Board  of  Trustees-  W  H   Bassett*,  H.  W.  Bragdon,  S.  B.  Cholerton,  A.  F.  Field,  C.  R.  Fitch*  H.  L  Jenkins*, 
LW    Keith!  C.  P.  Lewis,  W.  S.  Little*,  E.  A.  MacMaster*.  A.  E.  Pratt,  H.  K.  Prattt,  H.  J.  Strannt, 

Deport? drTwfn\W^stSfro^0tnennrst  business  day  of  each  month ;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 
Assets  Liabilities 


United  States  Government  securities 

and  fullv  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  . 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  relating  to  real  estate      . 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $51,425.86) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   etc.   (as 

sessed  value,  $54,900)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets    . 


Total  Assets 


$1,451,510  49 

229,746  14 

194,385  41 

9,312  50 

10,437  50 

25,837  50 

228,427  72 

2,210,947  25 

300  00 

26,448  71 

51,425  86 

5,600  84 

84,971  75 

6,552  83 

7,310  54 

10,681   89 

111,820  99 

22,656  73 

2  00 

.     $4,688,376  65 


Deposits     (5,777    accounts,    average 

$726.99)      .  .  ■ 

Christmas  and  other  club  deposits     , 
Surplus: — 

a.  Guaranty   fund    (7.477o    of  cZe 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Discounts  unearned 
Other  liabilities 


,199,859  60 
58,438  75 


318,000  00 

105,504  76 

5,832  10 

162  09 

579  35 


Total  Liabilities     . 


$4,688,376  65 


Total 
$22,041.29 
4.70 
4.03 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

Amount  paid  for.'  .  .         $769.90       $13,333.00       $2,400.00  $270.83       $o,2b7.5b 

Cost  per  $1,000  of  assets         .  .16  2.85  .ol  -06  l.U 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $175,744.54. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.83%) 
528  real  estate  loans,  averaging  $4,187.40  (average  rate,  4.89%);  3%,  $237,170;  4%,  $70,360;  4^%,  $290,326; 
5%,  $758,924;  5^%,  $819,015;  6%,  $35,152  «,«8nn.^    mmvW    $5  824 

88  personal  loans,  averaging  $696.02  (average  rate,  3.90%);  33^%,  $16,800;  4%,  $3,82o,  5%,  %o,bZi. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.74%) 
Number  of  loans  not  over  $3,000  each,  286,  amounting  to  $372,o80.7o. 
31  real  estate  loans  made  during  year,  amounting  to  $121,455. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     ..,.■•• 

Oct.,    1941,  1%     .  • 

Number  of  deposits  during  year,  8,935,  amounting  to  (accounts  opened  o60) 

Number  of  withdrawals  during  year,  6,955,  amounting  to  (accounts  closed  502) 
Net  decrease  in  amount  due  depositors  (accounts  increased  58)         ■ 


$41,603  01 
41,219  20, 
690,091  35! 

$772,913  56 
844,691  65 

$71,778  09! 


*  Board.of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  T. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

P;ir  Value 
$1  JO, ()()()  U.  S.  Treas.  Bonds  2s 
390.000  U.  S.  Treas.  Bonds  2j^s 
220,000  U.S.  Treas.  Bends  2Ms 
65,000  JJ.  S.  Treas.  Bonds  .'is 
60,000  U.  S.  Treas.  Bonds  3  Mis 
200,000  U.  S.  Treas.  Bonds  3Ms 
80,000  U.S.  Treas.  Bonds  3  Ms 
30,000  U.  S.  Treas.  Bonds  4s 
43,000  U.  S.  Treas.  Notes  Ms 
20,000  U.    S.    Savings    Bonds 

disc. 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
119,650  Home      Owners'      Loan 

Corp.  Bonds  3s 
20,000  Massachusetts  .50% 
10,000  Oregon  5s 
25,000  Boston,  disc. 
20,000  Cambridge  lj^s 
5,000  Fall  River  4s 
6,000  Gloucester  lMs 
5,000  Lynn  4s 
8,000  Pittsfield  4Ms 
7,000  Quincy  .75% 
4,000  Salem  4s 
5,000  Taunton  l^s 
25,000  Braintree,  disc. 
20,000  Bridgewater,  disc. 
5,000  Bridgewater  3  Ms 


Par  Value 

$20,000  Bridgewater  4s 
10,000  Holliston,  disc 
5,000  Marblebead  3Ms 
5,000  Somerset  4s 
20,000  Boston  Met.  Dist.  2%s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
5,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  5s 
3,000  C,  B.  &  Q.  4s 
5,000  Great  Northern  4s 
15,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear. 

4s 
16,000  Louis.  &  Nashville  4s 
10,000  Oregon  Short  Line  5s 
10,000  Pere  Marquette  4s 
20,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
15,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 
20,000  Virginian  Ry.  3  Ms 

Railroad  Equip.  Trust  Bonds 

$5,000  N.  Y.  C.  4J^s 
20,000  No.  Pacific  2Ms 
15,000  Southern  Ry.  43^s 
10,000  Spokane,  Port.  &  Seattle 
2  Ms 


Boston  Terminal  Co,  Bonds 

Par  Value 

$10,000  Boston  Terminal  Zy& 

Telephone  Company  Bonds 

$10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Niagara,   Lock.   &   Ont. 
Pow.  Co.  5s 
15,000  Savannah    El.    &    Pow. 
Co.  4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
600  First  Nl.  Bk.  of  Boston 

50  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
60  State  Street  Tr.  Co.,  Boston 
65  Bridgewater  Tr.  Co. 
216  Brockton  Nl.  Bk. 
240  Home  Nl.  Bk.,  Brockton 

50  Springfield  S.  D.  &  Tr.  Co. 
600  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


BROCKTON  —  BROCKTON  SAVINGS  BANK1 

Incorporated  March  3,  1881.  Number  of  corporators,  57 


William  G.  Allen,  President 
Henry  C.  Briggs,  Vice-President 
Malcolm  B.  Norcross,  Treasurer 


Charles  Adams        ] 

Frederick  J.  Roche  [Assistant  Treasurers 
Loring  H.  Hall        J 
William  H.  Cary,  Clerk  of  the  Corporation 

Board  of  Trustees:  S.  P.  Alden,  W.  G.  Allen*,  R.  E.  Anderson,  H.  C.  Briggs*,  A.  F.  Budreski,  C.  R.  Carletonf, 
W.  H.  Cary,  H.  S.  Crocker*  J.  J.  Hurley,  G.  O.  Jenkinsf,  G.  E.  Keith,  J.  W.  Keith,  M.  B.  Norcross, 
C.  C.  Puffer*,  K.  E.  Sampson,  J.  A.  Sullivan,  A.  H.  Wilbur*,  H.  H.  Williamsf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $80,000) 
Real  estate  by  foreclosure  (assessed 

value,  $1,480,265) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


$3,719,533  49 

211,681  28 

942,254  26 

89,798  75 

43,800  00 

49,254  30 

786,180  65 

283,690  45 

28,609  31 

7,403,510  83 

1,053  50 

162,111  10 

125,000  00 

1,435,690  73 

40,654  26 

22,708  95 
34,550  10 
386,775  91 
64,682  03 
26,306  38 


Total  Assets 


$15,857,846  28 


Liabilities 

Deposits    (18,272   accounts,   average, 

$77542) $14,168,446  25 

Christmas  and  other  club  deposits     .  213,545  50 

Surplus: —    . 

a.  Guaranty   fund    (7.51%    of  de- 

posits)          ....  1,080,000  00 

b.  Profit  and  loss           .          .          .  362,070  99 
Interest,  rents,  etc.,  less  current  ex- 
penses         .           .           .          .          .  11,174  55 

Discounts  unearned  ...  55  38 

Other  liabilities        ....  22,553  61 


Total  Liabilities 


$15,857,846  28 


*For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Total  Expenses  for  Year,  Including  State  Taxes 


P.D.  8,  Part  I 


Rent 
$5,800.00 
.37 


Advertising 
$3,682.47 
.23 


Other 
Expenses 
$18,268.28 
1.15 


Total 

6,740.86 
5.47 
4.74 


State  Tax         Salaries 
Amount  paid  for  .  .     .    .        $5,735.21     $53,254.90 

Cost  per  $1,000  of  assets         .  .36  d.do 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $559,243.86. 

Rates  on  Investments  and  Loans  (Average  on  AH,  3.96%) 

1,326  real  estate  loans,  averaging  $5,583  34  (average  rate 4 L54%);  1%, $29,0^0;  2%g  $686,46^  3%    $835,404; 
r>\/m     «i/iacnn-  ao/    ^07^  80Q-  4V4%    $218,529:  5%,  $947, 80a    oyz/o,  *o,oo»,oyo,  o/0,  ®z,,\jvj\j. 

m  ^^tTLi^Umm^  syd/fev50*!^'2^  2l7S33!#00;  3%' $M21i  3H%' 

$12  227;  4%,  $29,535;  4^%,  $6,925;  5%,  $47,249;  5V2%,  $2,129,  b/0,  $K,6Xd. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested   3.25%) 
Number  of  loans  not  over  $3,000  each,  993,  amounting  to  $1  558,878.76. 
71  real  estate  loans  made  during  year,  amounting  to  $330,81o. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .  .  .  . 

Number  of  deposits  during  year,  31,043,  amounting  to  (accounts  opened  2,644) 

Number  of  withdrawals  during  year,  26,095,  amounting  to  (accounts  closed  2,266) 
Net  decrease  in  amount  due  depositors  (accounts  increased  378)      . 


$139,457  04 

137,992  82 

2,603,045  36 

$2,880,495  22 
3,102,235  14 

$221,739  92 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$250,000  U.  S.  Treas.  Bonds  2s 
125,000  U.  S.  Treas.  Bonds  2Ms 
650  000  U.  S.  Treas.  Bonds  2^s 
600  000  U.  S.  Treas.  Bonds  2Ms 
150,000  U.  S.  Treas.  Bonds  2  Vss 
275,000  U.  S.  Treas.  Bonds  3s 
320,000  U.  S.  Treas.  Bonds  3  ^s 
225,000  U.  S.  Treas.  Bonds  3 Ms 
400  000  U.  S.  Treas.  Bonds  4s 
235i000  U.  S.  Treas.  Bonds  4}4s 
50  000  U.  S.  Treas.  Notes  Ms 
75  000  U.  S.  Treas.  Notes  Is 
250,000  U.  S.  Treas.  Notes  lMs 
50,000  U.  S.   Savings  Bonds — 

Def.  G 
10,000  Boston  l%s 
20,000  Brockton  1  %s 
5,000  Brockton  l^s 
1,000  Brockton  2J4s 
7,000  Chicopee  Is 
4,000  Chicopee  l^s 
6,000  Chicopee  lMs 
10,000  Fall  River  lMs 
5,000  Fall  River  2s 
8,000  Fall  River  2^s 
5,000  Fall  River  2 Ms 
10,000  Lawrence  2Ms 
25,000  Lynn,  disc. 
5,000  Quincy  4s 
10,000  Waltham  2J/£s 
5,000' Bourne  2^s 
5,000  Bridgewater  4s 
10,000  Milton  l^s 
50,000  Randolph,  disc 
3,000  Boston  Met.  Dist.  2Ms 
5,000  Boston  Met.  Dist.  2J^s 
2,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$30,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3J^s 
50,000  Boston  &  Albany  4Ms 
39,000  Boston  &  Albany  5s 
50,000  C,  B.  &  Q.  5s 
1 0,000  Central  of  Georgia  Ry. 

5s 
50,000  Chesapeake  &  Ohio  4J^s 
25,000  Chi.  &  North  Western  5s 
10,000  Cleveland  &  Pitts.  4^s 
1 1,000  Great  Northern  3 Ms 
20,000  Great  Northern  4s 
25,000  Great  Northern  4J^s 
50,000  Great  Northern  5^s 


Pcir  "VeiIug 

$38,000  Illinois  Central  3 Ms 
11,000  Illinois  Central  4s 
15,000  Indiana,  111.  &  Iowa  4s 
20,000  Lake   Sh.   &   Mich.   So. 

3^s 
15,000  Lehigh  Valley  Ry.  4^s 

5,000  Long  Island  4s 
25,000  Louis.  &  Nashville  3 Ms 
10,000  Louis.  &  Nashville  4s 
18,000  Louis.  &  Nashville  4J^s 
69,000  Louis.  &  Nashville  5s 
25,000  N.  Y.  C.  5s 
17,000  N.Y.  C.  &H.  R.3^s 
10,000  N.   Y.,   Lack.   &   West. 

4^s 
75,000  N.  Y..N.H.  &  H.  3J^s 
50,000  No.  Pacific  6s 
25,000  Old  Colony  4J^s 
30,000  Pennsylvania  4^s 
40,000  Pennsylvania  5s 
60,000  Phila.,    Bait.    &    Wash. 

4Ms 
30,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
10,000  So.  Pacific  Co.  4^s 
50,000  Union  Pacific  33^s 

Street  Railway  Bonds 

$40,000  Boston  Elevated  4J^s 
50,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3^s 
20,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$43,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$40,000  Bangor    Hydro-El.    Co. 

3Ms 
25,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
50,000  Commonwealth    Edison 

Co.  3^s 
10,000  Conn.   Lt.   &   Pow.   Co. 

3^s 
74,500  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Conn.   River   Pow.   Co. 

3  Ms 
50,000  Detroit  Edison  Co.  4s 
35,000  Duquesne  Lt.  Co.  3Hs 


Par  Value 

$20,000 

25,000 

17,000 

10,000 

5,000 

20,000 

25,000 

50,000 

25,000 
5,000 
60,000 
10,000 
15,000 
10,000 

10,000 

30,000 

30,000 

5,000 

10,000 

20,000 

15,000 

27,000 


Empire  Dist.  El.  Co.  5s 
Hingham  Water  Co.  5s 
Narraeansett  '  El.     Co. 

3^s 
New  England  Pow.  Co. 

3Ms 
N.  Y.Gas&El.Lt.,  Ht. 

&  Pow.  Co.  4s 
N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3^s 
Niagara  Falls  Pow.  Co. 

3^s 
Niagara,  Lock.  &  Ont. 

Pow.  Co.  5s 
Ohio  Pub.  Ser.  Co.  4s 
Pacific  Gas  &  El.  Co.  3s 
Pacific  Gas  &  El.  Co.  4s 
Pennsylvania  El.  Co.  4s 
Pennsylvania  El.  Co.  5s 
Philadelphia     El.      Co. 

3^s 
Public    Service    Co.    of 

N.  H.  334s 
Public    Service    Co.    of 

N.  H.  3Ms 
Southern     Cal.     Edison 

Co.  3s 
West    Penn    Pow.     Co. 

3^s 
Westchester     Ltg.     Co. 

3Ms 
Western  N.  Y.  Util.  Co. 

5s 
Wisconsin  Gas  &  El.  Co. 

3^s 
Wisconsin    Mich.    Pow. 
Co.  3Ms 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,100  First  Nl.  Bk.  of  Boston 
50  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
55  State  Street  Tr.  Co.,  Boston 
2,370  Brockton  Nl.  Bk. 
504  Home  Nl.  Bk.,  Brockton 
100  Harvard  Tr.  Co.,  Cambridge 
26  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
100  Granite  Tr.  Co.,  Quincy 
400  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
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BROCKTON  —  PEOPLE'S  SAVINGS  BANK1 

Incorporated  February  8,  1895.     Number  of  corporators,  46 


Clarence  C.  Heed,   /'resident 

Arthur  T.  Mooney,  Treasurer 

Herbert  C.  Low,  Clerk  of  the  Corporation 


Elmer  R.  Nightingale] 

Frederick  E.  Henry    \  Assistant  Treasurers 

Graham  W.  Hinckley] 


Board  of  Trustees :  II.  L.  Blanchard*,  G.  I.  Crowell*t,  M.  A.  Davis,  W.  E.  Doyle,  Hervey  Dunham,  F.S.Farnum*. 
P.G.  Flint,  P.  S.  Jonesf,  H.  C.  KeUh,  Roger  Keithf,  H.  C.  Low,  G.  M.  McCrillis,  A.  T.  Mooney,  David 
Perkins*,  C.  C.  Reed*,  B.  S.  Sabean,  J.  P.  Thomas,  F.  T.  Youngquist. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  March  1  and  .Septem- 
ber 1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $6,064.25 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $80,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $622,650) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


$2,825,812  50 

176,509   19 

408,059  05 

19,650  50 

21,600  00 

71,000  00 

254,525  00 

299,331  01 

19,785  18 

4,643,865  31 

1,665  26 

57,078  90 

52,500  00 

622,114  46 

41,722  16 

14,564  27 

14,546  00 

440,423  09 

65,938  09 

9,610  33 


Total  Assets 


.  $10,060,300  30 


Liabilities 

Deposits    (17,580   accounts,    average 

$509.14) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.12%    of  de 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities 


,950,668  67 
272,890  00 


650,000  00 

102,461  72 

63,879  35 

2  76 

1,331  25 

19,066  55 


Total  Liabilities 


$10,060,300  30 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $4,131.15     $37,450.82  $6,000.00       $1,750.83 

Cost  per  $1,000  of  assets         .  .41  3.72  .60  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  . 

Gross  income  received  during  the  year,  $334,716.11. 


Other 
Expenses 
$11,560.93 
1.15 


Total 

0,893.73 
6.05 
5.04 


Rates  on  Investments  and  Loans  (Average  on  All,  3.76%) 
825  real  estate  loans,  averaging  $5,628.93  (average  rate,  4.57%);  1%,  $20,414;  2%,  $347,628;  3%,  $326,612; 

3V2%,  $245,650;  3^%,  $122,500;  4%,   $664,424;  4M%,  $120,750;  4^%,   $145,156;  5%,  $319,517; 

5H%,  $2,329,605. 
123  personal  loans,  averaging  $464.06  (average  rate,  4.62%);  2%,  $879;  3%,  $50;  4%,  $24,900;  5%,  $22,911; 

5K%,  $4,600;  6%,  $3,739. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.84%). 
Number  of  loans  not  over  $3,000  each,  622,  amounting  to  $921,501.43. 
82  real  estate  loans  made  during  year,  amounting  to  $672,690. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Mar.,  1941,  1%     ..... 

Sept.,  1941,  1% 

Number  of  deposits  during  year,  49,685,  amounting  to  (accounts  opened  3,553) 

Number  of  withdrawals  during  year,  34,203,  amounting  to  (accounts  closed  13,481) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  9,928) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$200,000  U.  S.  Treas.  Bonds  2s 
775,000  U.  S.  Treas.  Bonds  2^s 
451,500  U.  S.  Treas.  Bonds  2 Ms 
375,000  U.  S.  Treas.  Bonds  3s 
204,000  U.  S.  Treas.  Bonds  3  Vss 
448,000  U.  S.  Treas.  Bonds  3  Ms 
135,000  U.  S.  Treas.  Bonds  3  3/ss 
100,000  U.  S.  Treas.  Notes  2s 


Par  Value 

$50,000  U.  S.  Savings  Bonds— 
Def.  G 
4,475  Home     Owners'     Loan 
Corp.  Bonds  2J^s 
72,275  Home     Owners'      Loan 

Corp.  Bonds  3s 
25,000  Boston,  disc. 
25,000  Gardner,  disc. 
25,000  Lynn,  disc. 


$86,761  50 

86,328  62 

2,277,141  23 

52,450,231  35 
2,500,569  75 

$50,338  40 


Par  Value 

$25,000  Worcester,  disc. 
25,000  Belmont,  disc. 
25,000  Braintree,  disc. 
25,000  Fairhaven,  disc. 
1,500  West  Bridgewater  4s 

Railroad  Bonds 

$22,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Atlantic  Coast  Line  4s 


xFor  statement  of  Life  Insurance  Department,  see  index. 
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Par  Value 
$10,000 
30,000 
30,000 
35,000 
12,000 
18,000 
30,000 
25,000 
10,000 
10,000 
10,000 
10,000 
25,000 
20,000 
15,000 
5,000 
10,000 

25,000 

5,000 
12,000 

5,000 
26,000 
35,000 


Baltimore  &  Ohio  5s 
C,  B.  &  Q.  4s 
Central  Pacific  4s 
Chesapeake  &  Ohio  3  Ms 
Chi.,  Ind.  &  South.  4s 
Chi.  &  North  Western  5s 
Great  Northern  4s 
Illinois  Central  3  Ms 
Louis.  &  Nashville  3  Ms 
Louis.  &  Nashville  4Ms 
N.  Y.  C.  4Ms 
N.  Y.,  Lack.  &  West.  4s 
N.  Y.,  N.  H.  &  H.  3Hs 
N.Y.,N.H.&H.4s 
No.  Pacific  4s 
Pennsylvania  4  Ms 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
Providence  Terminal  4s 
So.  Pacific  Co.  4Hs 
Southern  Ry.  5s 
Union  Pacific  3  Ms 
Virginian  Ry.  3  Ms 


Street  Railway  Bonds 

$5,000  Eastern  Mass.  4Ms 
15,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$24,000  Boston  Terminal  3 Ms 


Telephone  Company  Bonds 

pap    VgtVllG 

$21,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Pacific  Tel.  &  Tel.  Co. 

3Ms 
10,000  Southwest.  Bell  Tel.  Co. 

3s 
10,000  Southwest.  Bell  Tel.  Co. 

3  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic    City    El.    Co. 

3Ms 
10,000  Central  111.  Lt.  Co.  3Ms 
12,000  ConsumersPow.Co.3J4s 
10,000  Detroit  Edison  Co.  3Ms 

2,000  Detroit  Edison  Co.  4s 
12,000  Duquesne  Lt.  Co.  3Ms 
5,000  Fall    River    El.  Lt.  Co. 

3  Ms 
5,000  Metropolitan  Edison  Co. 

4s 
13,000  Narragansett     El.     Co. 

3Ms 
20,000  Ohio  Pow.  Co.  3s 
26,000  Pacific    Gas   &   El.    Co. 

3  Ms 
10,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Philadelphia  El.  Co.  3Ms 
10,000  Public    Service    Co.    of 

N.  H.  3Ms 
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Par  Value 

$15,000  Public    Service    Co.    of 

N.  H.  3 Ms 

10,000  Rochester    Gas    &    El. 

Corp.  3 Ms 
20,000  Southern     Cal.     Edison 

Co.  3s 
15,000  Svracuse  Gas  Co.  5s 
30,000  Toledo  Edison  Co.  3Ms 
5,000  Westchester     Ltg.     Co. 

3Ms 
5,000  Wisconsin    Mich.    Pow. 
Co.  3  Ms 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
1,040  First  Nl.  Bk.  of  Boston 
10  Merchants  Nl.  Bk.,  Boston 
505  Nl.  Rockland  Bk.,  Boston 
1,146  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
154  State  Street  Tr.  Co.,  Boston 
37  United  States  Tr.  Co.,  Boston 
311  Brockton  Nl.  Bk. 
207  Home  Nl.  Bk.,  Brockton 
100  Harvard  Tr.  Co.,  Cambridge 
5  B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 
200  Newton  Tr.  Co. 

25  Ware  Tr.  Co. 
200  Hartford  Nl.  Bk.  &  Tr.  Co.. 
Hartford,  Conn. 


BROOKLINE  —  BROOKLINE  SAVINGS  BANK 

Branch  Office:  275  Harvard  St.,  Brookline 

Incorporated  February  24,  1871.     Number  of  corporators,  44 


Edgar  N.  Wrightington,  President 

Graham  T.  Winslow,  Clerk  of  the  Corporation 


C.  William  Merz,  Treasurer 

Adrian  E.  Bessey,  Assistant  Treasurer 


Board  of  Trustees:  G.  S.  Baldwin,  J.  A.  Barbeyf,  F.  G.  Bemis,  H.  G.  Bradlee,  Jr.,  James  Dean*,  E.  M.  Farns- 
worth*,  G.  A.  Lvon,  C.  W.  Merz,  E.  B.  Miles*t,  C.  A.  Newhall,  F.  T.  Pfaelzer,  Jr.,  F.  T.  Pratt*,  H.  S.  P. 
Rowe*,  G.  T.  Winslowf,  O.  G.  Wood,  E.  N.  Wrightington*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  20  and  July  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $500  due 

thereon)      .  .  . 

Loans  on  personal  security 
Bank  building  (est.  vol.,  SI  25, 000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  S619,575) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


510,200,018  75 

900,912  50 

1,403,754  10 

88,796  25 

170,000  00 
518,293  25 
130,241   00 

4,898,426  75 

83,404  00 

104,800  00 

683,007  88 

2,629  38 

22,684  62 

49,742  55 

307,514  26 

42,451  08 

506  58 


Total  Assets 


.  $19,607,182  95 


Liabilities 

Deposits    (22,617    accounts,    average, 

S750.03)      . 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.1S%    of  de 

■posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Other  liabilities        .  . 


$16,963,471  07 
323,259  00 


1,241,379  00 

951,702  05 

123,133  56 

4,238  27 


Total  Liabilities 


£19,607,182  95 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

Amount  paid  for  .  .  .        $2,967.23     $46,459.64     $14,500.00 

Cost  per  $1,000  of  assets         .  .15  2.37  .74 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $568,036.29. 


$2,492.26     $20,340.32 
.12  1 . 04 


Total 
6,759 .  45 
4.42 
3.53 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  2.92'  ; j 


662  real  estate  loans,  averaging  S7.399.44  (average  rate,  4.85%);  \%,  §50,000;  2J^%,  $7,175;  3%,  S459.S05; 

3y2c/c,  5152,625;  4%,  S542,892;  4^%.  S141.240;  4M%,  S64.430;  5%,  $1,347,717;  oV2%,  $1,774,787; 

6%,  $357,755. 
4tf  persona?  loans,  averaging  $1,813.13  (average  rate,  3.51%);  3%,  $33,265;  3M%,  S37.500;  4%,  $1,680;  5%, 

$10,959. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.22%). 
Number  of  loans  not  over  S3.000  each,  213,  amounting  to  S382.651.29. 
42  real  estate  loans  made  during  year,  amounting  to  S353.287. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1% 

July,  1941,  1%      . 
Number  of  deposits  during  year,  44,587,  amounting  to  (accounts  opened  3,057j 

Number  of  withdrawals  during  year,  34,672,  amounting  to  (accounts  closed  2,888) 
Net  decrease  in  amount  due  depositors  (accounts  increased  169) 


$165,771  40 

166,474  22 

3,568,758  16 

S3,901,003  78 
3,978,951  14 

S77.947  36 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$372,000  U.  S.  Treas.  Bonds  2s 
3,867,000  U.  S.  Treas.  Bonds  2J^s 
1,070,500  U.  S.  Treas.  Bonds  2  Ms 
422,000  U.  S.  Treas.  Bonds  3  Hs 
526,000  U.  S.  Treas.  Bonds  3Jis 
40,000  U.  S.  Treas.  Bonds  3 Ms 
45,000  U.  S.  Treas.  Bonds  4s 
1,480,000  U.  S.  Treas.  Notes  Ms 
1,170,000  U.  S.  Treas.  Notes  1  Hs 
774,000  U.  S.  Treas.  Notes  lMs 
350.000  U.  S.  Treas.  Notes  2s 
50,000  U.   S.   Savings  Bonds — 

Def.  G 
55,000  Massachusetts  2s 
50,000  Cambridge  4s 
100,000  Fall  River,  disc. 
50,000  Haverhill,  disc. 
100,000  Holvoke,  disc. 
35.000  Los  Angeles,  Cal.  4 Ms 
17.000  Lvnn  4s 
22,000  Medford  4s 
200.000  New  Bedford,  disc. 

9,000  Quincv  4s 
100,000  Waltham,  disc. 
100,000  Worcester  lj^s 
3,000  Hanover  4s 


Par  Value 

$50,000  Saugus,  disc. 
10,000  Boston  Met.  Dist.  2Ms 


S75 
50 
50 
25 
50 
12 
25 
50 
75 
25 

101, 
50, 
75, 
25, 
37, 
37. 
25, 

40, 
38, 
25, 
60, 
135, 


Railroad  Bonds 

,000  Baltimore  &  Ohio  4s 
000  Baltimore  &  Ohio  5s 
,000  Boston  &  Albany  4^s 
,000  Boston  &  Albany  5s 
,000  C,  B.  &  Q.  4s 
000  Chi.  &  North  Western  5s 
,000  Great  Northern  3  Ms 
000  Great  Northern  4s 
000  Har.  Riv.  &  Pt,  Ches.  4s 
000  Illinois  Central  3s 
000  Illinois  Central  3  Ms 
000  Illinois  Central  4s 
000  Louis.  &  Nashville  3 Ms 
000  Louis.  &  Nashville  4s 
500  Maine  Central  4s 
500  Maine  Central  4  Ms 
000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
000  N.  Y.  C.  4Ms 
000  N.  Y.  C.  5s 
000  N.  Y.  C.  &  H.  R.  3Ms 
000  N.  Y.,  N.  H.  &  H.  3^s 
000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 
S100,000  No.  Pacific  6s 
100,000  Old  Colonv  5s 
100,000  Old  Colony  5Ms 
100,000  Pennsvlvania  4Ms 
35,000  Pennsvlvania  4j|s 
60,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$95,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

S25.000  Empire  Dist.  El.  Co.  5s 
150,000  Pacific    Gas   &   El.   Co. 
3  Ms 

Bank  Stocks 

Shs. 

3,800  First  Nl.  Bk.  of  Boston 

259  Merchants  Nl.  Bk.,  Boston 
4,600  Nl.  Shawmut  Bk.,  Boston 
99  Second  Nl.  Bk.,  Boston 
200  State  Street  Tr.  Co.,  Boston 
525  United  States  Tr.  Co.,  Boston 
133  Merchants     Nl.     Bk.,     New 
Bedford 


CAMBRIDGE  —  CAMBRIDGE  SAVINGS  BANRi 

Incorporated  April  2,  1834.     Number  of  corporators,  47 


Robert  Walcott,  President 
Granville  H.  Beever,  Treasurer 


Stuart  Shaffer        \  ,      ■  ,      .  t 
Arthur  W.  Porter  )Assi5tan'  Treasurers 


Arthur  E.  Beane,  Clerk  of  the  Corporation 


Board  of  Trustees:  Charles  Almv,  R.  W.  Beach,  A.  E.  Beane,  E.  F.  Bowditch,  E.  R.  Butterworthf,  G.  L.  Dow, 
Arthur  Drinkwater,  H.  W.  Durant*  C.  E.  Fraser,  F.  E.  Frothingham,  A.  S.  Hill,  F.  R.  Jouett,  E.  F. 
McClennen,  J.  T.  G.  Nichols,  W.  H.  Pear,  D.  P.  Robinson,  Jr.f,  J.  C.  Runklet,  G.  E.  Saunders*,  P.  P. 
Sharpies*,  P.  F.  Soule*  Robert  Walcott*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July 
10.     Business  hours:  8.30  a.m.  to  2  p.m.;  Thursdays,  8.30  a.m.  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


*For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $10,404,556  75 

Other  public  funds,  bonds  and  notes  4,305,876  84 

Railroad  bonds  and  notes          .          .  2,313,256  79 

Street  railway  bonds        .          .          .  208,528  75 

Boston  Terminal  Co.  bonds      .          .  119,233  50 

Telephone  company  bonds        .           .  194,741  88 
Gas,    electric    and    water    company 

bonds 1,236,900  00 

Bank  and  trust  company  stocks         .  908,331  98 

Securities  acquired  for  debts                .  42,449  33 
Loans  on  real  estate  (less  $1,175  due 

thereon) 18,474,122  21 

Loans  relating  to  real  estate  .  .  1,755  32 
Loans  on  personal  security  .  .  79,655  68 
Bank  building  (est.  val.,  $800,000)  .  204,761  30 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,270,500)  .  .  1,588,196  49 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  27,471  00 
Due  from   Mutual  Savings  Central 

Fund,  Inc 54,202  92 

Deposit  Insurance  Fund            .          .  1  00 

Due  from  banks  and  trust  companies  1,122,623  22 

Cash 104,940  64 

Other  assets 6  00 

Total  Assets  ....  $41,391,611  60 


Liabilities 

Deposits    (27,515    accounts,   average, 

$1,301.21)  . 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.60%    of  de- 

posits) 

b.  Profit  and  loss 
Interest  and  rents  . 
Discounts  unearned 
Other  liabilities 


$35,802,897  27 
304,646  75 


2,744,000  00 

2,093,640  54. 

427,631  71 

99  00 

18,696  33 


Total  Liabilities 


$41,391,611  60 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .        $2,978.78     $63,923.61  $9,664.00       $4,991.90 

Cost  per  $1,000  of  assets         .                    .07                 1.55  .23                   .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $1,543,977.96. 


Other 

Expenses 

$19,424.85 

.47 


Total 

$100,983.14 
2.44 
2.14 


Rates  on  Investments  and  Loans  (Average  on  All,  3.94%) 

2,249  real  estate  loans,   averaging   $8,214.37    (average  rate,   4.91%);   3%,   $124,672;   3)4%,   $319,000;   4%, 
$2,763,370;  4M%,  $43,750;  4^%,  $3,022,656;  5%,  $6,016,206;  5H%,  $5,602,273;  6%,  $582,194. 
78  personal  loans,  averaging  $1,021.23  (average  rate,  4.29%);  3M%,  $25,212;  4%,  $6,806;  4^%,  $38,537; 
5%,  $1,400;  5%%,  $200;  6%,  $7,500. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.02%). 

Number  of  loans  not  over  $3,000  each,  748,  amounting  to  $1,253,735.64. 

102  real  estate  loans  made  during  year,  amounting  to  $715,185. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  37,164,  amounting  to  (accounts  opened  2,243) 

Number  of  withdrawals  during  year,  38,423,  amounting  to  (accounts  closed  2,383) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  140) 


$442,866  89 

442,981  03 

4,331,926  55 

$5,217,774  47 
5,506.009  67 


,235  2u 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,095,000  U.  S.  Treas.  Bonds  2s 

90,000  U.  S.  Treas.  Bonds  2Ms 

1,960,000  U.  S.  Treas.  Bonds  23^s 

1,747,000  U.  S.  Treas.  Bonds  2Ms 

500,000  U.  S.  Treas.  Bonds  2  %s 

1,030,000  U.  S.  Treas.  Bonds  3s 

431,000  U.  S.  Treas.  Bonds  3  Ks 
1,407,100  U.  S.  Treas.  Bonds  3Ms 
62,000  U.  S.  Treas.  Bonds  3 Ms 
748,500  U.  S.  Treas.  Bonds  4s 
518,000  U.  S.  Treas.  Bonds  4Ms 
165,000  U.  S.  Treas.  Notes  Ms 
236,000  U.  S.  Treas.  Notes  iyss 
265,000  U.  S.  Treas.  Notes  lMs 
100,000  U.  S.  Treas.  Notes  2s 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
300,000  Massachusetts  .75% 
525,000  Massachusetts  l^s 
165,000  Massachusetts  2s 
10,000  Massachusetts  2^s 
85,000  Massachusetts  4s 
15,000  Massachusetts  4Ms 
1,000  Oregon  4  Ms 
500  Oregon  5^s 


Par  Value 

$2,000  Tennessee  4Ks 
7,000  Tennessee  5^s 

77,000  Middlesex  Co.  lj£s 

32,600  Middlesex  Co.  lMs 

50,000  Norfolk  Co.  Is 
7,000  Plymouth  Co.  l^s 
5,000  Akron,  O.  4)^s 
8,000  Akron,  O.  4 Ms 
2,000  Akron,  O.  5s 

25,000  Akron,  O.  5Ms 
7,000  Akron,  O.  5J^s 
5,000  Atlantic  City,  N.  J.  3s 

75,000  Beverly  Is 

10,000  Boston  33^s 

29,000  Boston  3  Ms 
120,000  Boston  4s 

10,000  Boston  4Ms 
1,000  Bridgeport,  Conn.  4Ms 

90,000  Brockton  l^s 

20,000  Brockton  1  Ms 
5,000  Cambridge  3 Ms 
1,000  Cambridge  3^s 

31,000  Cambridge  4  y2s 
3,000  Canton,  O.  5s 

16,000  Canton,  O.  6s 

35,000  Chicopee  lMs 


Par  Value 

$1,000 

2,000 

4,000 

8,000 

8,000 

1,000 

10,000 

38,000 

10,000 

24,000 

22,000 

47,000 

54,000 

2,000 

15,000 

3,000 

3,000 

33,000 

1,000 

108,000 

128,000 

1,000 

33,000 

60,000 

3,000 

25,000 


Cleveland,  O.  43^s 
Cleveland,  O.  4Ms 
Cleveland,  O.  5s 
Cleveland,  O.  5J^s 
Dallas,  Tex.  5s 
Detroit,  Mich.  4Ms 
Detroit,  Mich.  4^s 
Detroit,  Mich.  5s 
Detroit,  Mich.  5Ms 
Detroit,  Mich.  5>|s 
Detroit,  Mich.  6s 
Fall  River  4s 
Fitchburg  Is 
Fitchburg  4s 
Flint,  Mich.  4J^s 
Flint,  Mich.  5s 
Fort  Worth,  Tex.  4^s 
Fort  Worth,  Tex.  4  Ms 
Fort  Worth,  Tex.  5s 
Gloucester  Is 
Gloucester  1  Ms 
Jersey  City,  N.  J.  4 Ms 
Jersey  City,  N.  J.  5Hs 
Lawrence  2s 
Lawrence  4 Ms 
Leominster  4s 
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Par  Value 

$6,000  Lima,  O.  5s 
33,000  Los  Angeles,  Cal.  4>£s 
30,000  Los  Angeles,  Cal.  Gs 
25,000  Lynn  lMs 
13,000  Lynn  lMs 
50,000  Lynn  2s 
13,000  Lynn  3 Ms 
2,000  Lynn  3  Ms 
6,000  Lynn  4Ms 
78,000  Maiden  lj^s 
25,000  Maiden  2s 
3,000  Medford  5Ms 
5,000  Nashville,  Tenn.  4^s 
6,000  Nashville,  Tenn.  5s 
9,000  New  Bedford  4s 
1,000  New  Bedford  43^s 
3,000  Newark,  N.  J.  4Ms 
4,000  Newark,  N.  J.  4^3 
6,000  Newburyport  2J^s 
40,000  Newton  Is 
13,000  Newton  l^s 
125, 000  Northampton  lMs 

3,000  Pontiac,  Mich.  43^s 
245,000  Quincy  Is 
10,000  Salem  Is 
2,000  Salem  4s 
1,000  San  Antonio,  Tex.  43^s 
5,000  San  Antonio,  Tex.  5s 
10,500  San  Diego,  Cal.  43^s 
9,000  San  Diego,  Cal.  5s 
1,000  San  Francisco,  Cal.  43/£s 
6,000  San  Francisco,  Cal.  5s 
10,000  Taunton  4s 
33,000  Waltham3Ms 
1,000  Woburn  4s 
200,000  Worcester  Is 
86,000  Worcester  l^s 
12,000  Worcester  lMs 
32,000  Belmont  lMs 
50,000  Brookline  l^s 
60,000  Framingham  .75% 
24,000  Lexington  l^s 
2,000  Mansfield  4Ms 
30,000  Maynard  3  Ms 
25,000  Montague  2Ms 
48,000  Natick  2Ms 

1,000  Norton  4s 
60,000  Norwood  .75% 
80,000  Norwood  lj^s 
1,000  Shrewsbury  4s 
26,000  Somerset  2s 
16,000  Spencer  3Ms 
158,000  Boston  Met.  Dist.  2Ms 
80,000  Boston  Met.  Dist.  2US 
80,000  Boston  Met.  Dist.  3s 
7,000  Lynfield  (W.  D.)  4Ms 
10,000  Warren  (W.  D.)  4^s 


Railroad  Bonds 

Par  Value 

$50,000  Atch.,  Top.  &  S.  F6  4s 
150,000  Atlantic  Coast  Line  4s 
166,000  Baltimore  &  Ohio  4s 
9,000  Baltimore  &  Ohio  5s 
52,000  Boston  &  Albany  <HAs 
10,000  Boston  &  Albany  5s  - 
75,000  C,  B.  &  Q.  3^s 
175,000  C,  B.  &  Q.  4s 
100,000  Central  Pacific  4s 
25,000  Chesapeake  &  Ohio  4 )4s 
25,000  Conn.  &  Pass.  Rivers  4s 
100,000  Great  Northern  Z%s 
25,000  Great  Northern  4Ms 
105,000  Illinois  Central  4s 
75,000  Lake   Sh.   &   Mich.   So. 

33^s 
75,000  Louis.  &  Nashville  3>£s 
25,000  Louis.  &  Nashville  4s 
75,000  Nash.,  Chatt.  &  St.  L. 

4s 
40,000  N.  Y.,  N.  H.  &  H.  3Ms 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  4s 
125,000  No.  Pacific  4s 
25,000  No.  Pacific  6s 
100,000  Oregon  Short  Line  5s 
124,000  Pennsylvania  4s 
42,000  Pennsylvania  4Ms 
97,000  Pennsylvania  4^s 
31,000  Pennsylvania  5s 
33,000  Phila.,  Bait.  &  Wash   4s 
25,000  Pitts.,  Lake  Erie  &  W 
Va.  4s 
120,000  So.  Pacific  4s 
125,000  Union  Pacific  4s 

Railroad    Equip.    Trust    Bonds 

$50,000  Chesapeake  &  Ohio  2 Ms 

90,000  N.  Y.  C.  4^s 

50,000  No.  Pacific  2Ms 
100,000  So.  Pacific  Co.  2Ms 

25,000  Union  Pacific  2Ms 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4^s 
117,000  Boston  Elevated  5s 
100,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$208,000  Boston  Terminal  3>£s 

Telephone  Company  Bonds 

$94,000  Bell  Tel.  Co.  of  Penn.  5s 
75,000  N.  E.  Tel.  &  Tel.  Co. 

4^s 
27,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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Gas,   Electric  and  Water  Com- 
pany I'.oixls 
Par  Value 

$10,000  Atlantic    City    El.    Co 
3Ms 
7.J.000  Brooklyn  Union  Gas  Co. 
5s 
100,000  Brooklyn  Union  Gas  Co. 

6s 
40,000  Central   Me.   Pow.   Co. 

35,000  Conn.  Lt.  &  Pow.  Co.  7s 
44,000  Conn.   River   Pow.   Co 

3  Ms 
25,000  Consol.     Gas.     Co.     of 

Baltimore  City  41^ 
100,000  Detroit  Edison  Co.  3s 
47,000  Detroit  Edison  Co.  4s 
75,000  Kings  Co.  Ltg.  Co.  G^s 
75,000  New  England  Pow.  Co. 

3  Ms 
15,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  4s 
100,000  N.  Y.  Gns  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
100,000  Ohio  Pub.  Ser.  Co.  4s 
90,000  Pacific   Gas   &   El.   Co. 

3  Ms 
50,000  Philadelphia     El.      Co 

3^s 
75,000  Public    Service    Co.    of 

N.  H.  3Ms 
100,000  Southern     Cal.     Edison 

Co.  3s 
40,000  Syracuse  Ltg.  Co.  5s 
25,000  West  Penn  Pow.  Co.  5s 
20,000  Westchester     Ltg.     Co. 

3V2s 


Bank  Stocks 

Shs. 

200  Day  Tr.  Co.,  Boston 
5,005  First  Nl.  Bk.  of  Boston 

500  Merchants  Nl.  Bk.,  Boston 
4,400  Nl.  Shawmut  Bk.,  Boston 
720  Second  Nl.  Bk.,  Boston 
600  State  Street  Tr.  Co.,  Boston 
370  United  States  Tr.  Co.,  Boston 
145  Cambridge  Tr.  Co. 
900  Harvard  Tr.  Co.,  Cambridge 

15  First  Nl.  Bk.,  New  Bedford 
125  Merchants     Nl.     Bk.,     New 

Bedford 
500  Newton  Tr.  Co. 
1,000  Springfield  Nl.  Bk. 
2,160  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
1,500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


CAMBRIDGE  —  CAMBRIDGEPORT  SAVINGS  BANK* 


Robert  F.  Nutting,  President 
Stanley  L.  Brown,  Treasurer 


Incorporated  March  15,  1853.     Number  of  corporators,  52 


Warren  M.  Rasely  \  .      .  ,        _ 

Jeremiah  P.  Downey.  CUr,  of  aJgfc&S""*"**  '    ^  "*""" 
Board  ofTru^ E.  L.  BenneU  G  H.  Bnnton* W E LBa+mt*.  D.  CampbeH,  G.  E.  Cole,  J.  F.  Downey, 


•Board  of  wXmlnT'  °f  "'"  WanCe  DeP^™nt,  «*  Wte.#.       „ 

t  Auditing  Committee. 
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Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  . 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $3,600  due 

thereon)       .  . 

Loans  on  personal  security 
Bank  building  (est.  vol.,  $850,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   etc.   (as 

sessed  value,  $323,300) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets   .... 

Total  Assets  . 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 

Liabilities 

Deposits    (35,226    accounts,   average, 
,011,000  00  $620.15)      .      '    .  .  ■  • 

200,000  00        Christmas  and  other  club  deposits      . 
1,681,884  64        Surplus: — 
245,400  00  o.  Guaranty   fund    (747%    of  de- 

posits) 
734,837  50  b.  Profit  and  loss 

658,110  46        Interest  and  rents,  less  current  ex 
14,781  75  penses  . 

Discounts  unearned 
Other  liabilities 
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,370,077  10 

20,635  45 

230,000  00 

6,500  00 

268,345  12 

54,828  72 

34,665  40 

40,000  00 

356,556  39 

64,149   12 

285  50 


$24,992,057   15 


$21,845,582 
461,824 


30 
50 


1,666,500 
798,989 

204,409 

248 

14,503 


00 
58 

12 
33 

32 


Total  Liabilities 


$24,992,057   15 


Total  Expenses  for  Year,  including  State  Taxes 

Advertising     Expenses 
$4,135.41     $21,614.95 


State  Tax 


Rent 
$4,000.00 


.16 


17 


.86 


Total 
7,944.87! 
3.52! 
3.36: 


Salaries 
Amount  paid  for  .  .  .  —         $58,194.51 

Cost  per  $1,000  of  assets         .  —  2.33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $953,050.63. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.81%) 
1,051  real  estate  loans,  averaging  $12,721.29  (average  rate,  4.15%);  1%.  $66 ,811;  2%   $80 ,^3;   2J*%,  $13,73 8; 
3%,  $2,422,592;  3H%.  $697,088;  3%%,  $82,925;  4%,  $4,705,926;   4^%,  $445,922;  5%,  $4,758,1)16,, 

31  ^oT^nTav&ng  W6°5.66  (average  rate,  3.59%);  3%,  $12,460;  4%,  $4,150;  5%,  $4,025. 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.38%). 
Number  of  loans  not  over  $3,000  each,  329,  amounting  to  $518,080.89. 
92  real  estate  loans  made  during  year,  amounting  to  $805,928. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      . 

July,  1941,  1%      .  .  • 

Number  of  deposits  during  year,  83,083,  amounting  to  (accounts  opened  4,039) 

Number  of  withdrawals  during  year,  60,295,  amounting  to  (accounts  closed  3,658) 
Net  increase  in  amount  due  depositors  (accounts  increased  381) 


$211,946  0C. 

212,963  88. 

4,268,430  82 

$1,693,340  7C' 
4,596,364  12 

$96,976  5E.J 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$200,000  U.  S.  Treas.  Bonds  2s    ' 
300,000  U.  S.  Treas.  Bonds  2Ms 
761,000  U.  S.  Treas.  Bonds  2J^s 
1,000,000  U.  S.  Treas.  Bonds  2Ms 
1,300,000  U.S.  Treas.  Bonds  3s 
900,000  U.  S.  Treas.  Bonds  3  J^s 
600,000  U.  S.  Treas.  Bonds  334s 
500,000  U.  S.  Treas.  Bonds  4s 
1,100,000  U.  S.  Treas.  Bonds  4^s 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
300,000  IT.  S.  Treas.  Bills 
200,000  Worcester,  disc. 

Railroad  Bonds 

$100,000  Baltimore  &  Ohio  4s 

106,000  Baltimore  &  Ohio  5s 
35,000  Boston  &  Albany  3^s 
10,000  Boston  &  Albany  4J^s 

5,000  Boston  &  Albany  5s 
25,000  Chesapeake  &  Ohio  33^s 
50,000  Chi.,  Ind.  &  South.  4s 
25,000  Chi.  &  North  Western  4s 

115,000  Chi.   &   North   Western 

4V2s 
85,000  Chi.  &  North  Western  5s 
50,000  Great  Northern  4s 

128,000  Great  Northern  5^s 
25,000  Illinois  Central  3^s 

125,000  Illinois  Central  4s 
74,000  Illinois  Central  5s 


Par  Value 

$25,000  Indiana,  111.  &  Iowa  4s 
75,000  Louis.  &  Nashville  3^s 
25,000  Louis.  &  Nashville  4s 
50,000  Louis.  &  Nashville  4)^s 
50,000  Mich.  Cent.-Jack.,  Lans. 

&  Sag.  33^s 
50,000  Monongahela  Ry.  3  Ms 

100,000  Nash.,  Chatt.  &  St.  L.  4s 

110,000  N.  Y.  C.  5s 
50,000  N.Y.C.  &H.  R.  4J^s 
30,000  N.  Y.,  N.H.  &  H.  4s 

150,000  No.  Pacific  5s 
25,000  Norwich  &  Wore.  4J^s 
20,000  Old  Colony  5s 
50,000  Pennsylvania  4 Ms 

122,000  Pennsylvania  4J^s 

100,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
38,000  So.  Pacific  4s 
25,000  Southern  Ry.  4s 
25,000  Southern  Ry.  5s 
50,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$141,000  Boston  Elevated  5s 
112,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$30,000  Brooklyn  Union  Gas  Co. 
5s 
45,000  Central   Me.   Pow.   Co. 
3Hs 


Par  Value 
$50,000 

25,000 

50,000 

25,000 

100,000 

25,000 

75,000 
100,000 

35,000 
95,000 

50,000 

35,000 


Central    Vt.    Pub.    SerJ 

Corp.  3^s 
Conn.  Lt.  &  Pow.   Co; 

3Ks 
Detroit  Edison  Co.  4s 
Duquesne  Lt.  Co.  3J^s 
Jersey  Cent.  Pow.  &  Lt 

Co.  3^s 
Lake    Sup.    Dist.    Pow 

Co.  3Ms 
Ohio  Pub.  Ser.  Co.  4s 
Pacific   Gas   &   El.   Co 

3Ms 
Pennsylvania  El.  Co.  5ij 
Public    Service    Co.    o  I 

Ind.  4s 
Public    Service    Co.    o 

N.  H.  3Ms 
Twin   State   Gas   &   El 

Co.  5Ms 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
4,000  First  Nl.  Bk.  of  Boston 

400  Merchants  Nl.  Bk.,  Boston 

250  Nl.  Rockland  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 

175  State  Street  Tr.  Co.,  Boston] 
10  Cambridge  Tr.  Co. 
1,230  Harvard  Tr.  Co.,  Cambridg 

500  Springfield  S.  D.  &  Tr.  Co.  I 
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CAMBRIDGE  — EAST  CAMBRIDGE  SAVINGS  BANK 

Incorporated  April  29,  1854.     Number  of  corporators,  31 


.r>o 


Fred  B.  Wheeler,  President 

Norman  S.  Blanchard,  Clerk  of  the  Corporation 


Charles  H.  Sloan,  Treasurer 

Harold  Studley,  Assistant,  Treasurer 


Board  of  Trustees:  J.  H.  Campbell,  W  G.  Fergusonf,  E.  .J.  Fudge,  L.  P.  Jordan,  G.  E.  Lakschewitz,  T.  J.  Leighton 
ll'S'  WwL°Tfa^'  G  F*  ^c^eg®t'^-  W-  PagR*t.  D.  C.  Proudfoot*,  C.  H.  Sloan,  A.  F.  Sortwellt,  Harold 
Studley,  W.  P.  Sutton*,  L.  P.  Tuck,  C.  S.  Webber*,  F.  B.  Wheeler*,  H.  E.  Worcester.  naroia 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $5,379,143  75 

Other  public  funds,  bonds  and  notes  211,748.93 

Railroad  bonds  and  notes          .          .  1,555,180  51 

Street  railway  bonds         .          .          ,  25,000  00 

I   Boston  Terminal  Co.  bonds      .          .  40,000  00 

Telephone  company  bonds        .          .  198,822  50 

Gas,    electric    and    water    company 

bonds 542,725  00 

Bank  and  trust  company  stocks         .  221,458  50 

i  Securities  acquired  for  debts     .          .  22,754  00 

i  Loans  on  real  estate          .          .          .  9,742,387  57 

Loans  on  personal  security        .          .  37,381  27 

Bank  building  (est.  val.,  $125,000)      .  120,000  00 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $402,815)             .          .  401,193  71 

Taxes,  insurance,  etc.,  paid  on  mort- 

|      gaged  properties            .          .          .  174,752  34 

Due  from  Mutual  Savings  Central 

Fund,  Inc.            ....  30,459  19 

Deposit  Insurance  Fund            .          .  46,346  88 

Due  from  banks  and  trust  companies  879,289  40 

I  Cash  and  cash  items        .          .          .  49,631  43 


Liabilities 

Deposits    (14,786   accounts,   average, 

$1,18740) 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.78%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities 


$17,557,004   14 
77,800  50 


1,371,350  00 

608,867  68 

461   15 

62,731  51 


Total  Assets 


$19,678,274  98 


Total  Liabilities 


$19,678,274  98 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .       $6,917.09     $42,888.80       $8,000  00 

Cost  per  $1,000  of  assets        .  .35  2.18  '41 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $669,194.77. 


Other 

Advertising     Expenses 

$2,996.99     $13,016.71 

.15  .66 


Total 

$73,819.59 
3.75 
2.99 


Rates  on  Investments  and  Loans  (Average  on  All,  3.76%) 
■1,476  real  estate  loans,  averaging  $6,600.53    (average  rate,  4.06%);   1%    $1388  979-   1V£<%    %W\  Q3Q-   007 
$872^321 ;  2M%,  $60,288;  2H%,  $114,364;  3%?,  $578,260;  3  #%,  $20,079;  4%   $444 649?  4&%   S138  975- 
1  4^%,  $301,478;  4M%,  $7,900;  5%,  $886,588   5^%,  $4,092;372;  6%,  $& 0,195 

12  personal  loans,  averaging  $3,115.11  ' 
$3,080;  5J^%,  $837. 
londs  stocks,  etc.  (average  rate  on  amount  invested,  3.41%) 
Number  of  loans  not  over  $3,000  each,  760,  amounting  to  $1,242,877.81 
1  >2  real  estate  loans  made  during  year,  amounting  to  $283,021.13. 


(average  rate,  4.18%);  3%,  $75;  4%,  $28,775;  4^%,  $4,614;  5%, 


Dividends,  Deposits  and  Withdrawals 

s  prdinary  dividends  declared  during  year:  April,  1941    1% 

ijj        1  r    .  •         ,  0ct-     1941,'  1%      .' 

I  Mumoer  ol  deposits  during  year,  16,353,  amounting  to  (accounts  opened  1,271) 

dumber  of  withdrawals  during  year,  11,912,  amounting  to  (accounts  closed  1,590) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  319) 


$177,270  88 

173,515  99 

1,798,189  92 

82,148,976  79 
2,666,865  07 

$517,888  28 


Public  Funds 

ar  Value 

$295,000  U.  S.  Treas.  Bonds 

r       22,500  U.  S.  Treas.  Bonds 

1     741,000  U.  S.  Treas.  Bonds 

751,500  U.  S.  Treas.  Bonds 

485,000  U.  S.  Treas.  Bonds 

550,000  U.  S.  Treas.  Bonds 

430,000  U.  S.  Treas.  Bonds 

366,000  U.  S.  Treas.  Bonds 

180,000  U.  S.  Treas.  Bonds 

1     685,000  U.  S.  Treas.  Bonds 

312,000  U.  S.  Treas.  Bonds 

241,000  U.  S.  Treas.  Notes 

100,000  U.  S.  Treas.  Notes 

44,500  U.  S.  Treas.  Notes 


SCHEDULE  OF  SECURITIES  OWNED 


2s 

2Ms 

2Hs 

2Ms 

2Ks 

3s 

3^s 

3^s 

3  Ms 

4s 

4J€s 

Ms 

Is 

iHs 


Par  Value 
$100,000  U.  S.  Treas.  Notes  lMs 
10,000  U.    S.    Savings    Bonds, 

disc. 
20,000  Commodity  Credit  Corp. 
Notes  lj^s 
900  Home      Owners'      Loan 
Corp.  Bonds  2 Ms 
2,150  Home     Owners'     Loan 
Corp.  Bonds  3s 
21,000  Reconstruction  Finance 

Corp.  Notes  Is 
27,000  Reconstruction  Finance 
Corp.  Notes  1  l/&s 
5,000  Brockton  Is 
2,000  Cambridge  3  Ms 


Par  Value 

$9,000 

5,000 

5,000 

4,500 

5,000 

5,000 

17,000 

20,000 

20,000 

10,000 

8,000 

15,000 

1,000 

24,000 

17,000 


Cambridge  4s 
Cambridge  4Ms 
Cambridge  5s 
Chicopee  4s 
Fall  River  2Ms 
Fall  River  4s 
Los  Angeles,  Cal.  5s 
Lynn  4s 
Maiden  13^s 
Medford  lMs 
Peabody  2^|s 
Quincy  4s 
Salem  3^s 
Waltham  lMs 
Woburn  4s 


*  Board  of  Investment. 


t  Auditing  Committee. 


56 

Par  Value 

$1,000  Andover  2Ms 

5,000  Russell  4  Ms 
27,000  Boston  Met.  Dist.  2Ms 
7,000  Turners    Falls    (F.    D.) 
4Ms 

Railroad  Bonds 

$50,000  Allegheny  Valley  4s 
100,000  Baltimore  &  Ohio  5s 
40,000  Boston  &  Albany  3J^s 
43,000  Boston  &  Albany  4Ms 
42,000  Boston  &  Albany  5s 
50,000  C,  B.  &  Q.  4s 
10,000  Central  Pacific  4s 
25,000  Central  R.R.  of  N.  J.  4s 
40,000  Chesapeake  &  Ohio  3J^s 
7  000  Chi.   &   North  Western 
4^s 
40,000  Great  Northern  3 Ms 

5,000  Illinois  Central  4s 
62,000  Illinois  Central  5s 
75,000  James.,  Frank.  &  Clear. 

4s 
65,000  Lehigh  Valley  Ry.  4>is 
20,000  Louis.  &  Nashville  3  Ms 
85,000  Louis.  &  Nashville  4^s 
30,000  Morris  &  Essex  3^s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
125,000  N.  Y.  C.  4^s 
125,000  N.  Y.  C.  5s 
30,000  N.  Y.,  N.  H.  &  H.  4s 

6,000  No.  Pacific  6s 
25,000  Old  Colony  4j^s 
16,000  Pennsylvania  3  Ms 
114,000  Pennsylvania  4Ms 
50,000  Pennsylvania  5s 
100,000  Pitts.,  Cinn.,  Chi.  &  St 
L.  4J^s 


Par  Value  . 

$81,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
33  000  Portland  &  Rum.  Falls 

5s 
16,000  Portland  Terminal  4s 
50,000  So.  Pacific  4s 
100,000  Union  Pacific  3J4s 
50,000  Virginian  Ry.  3  Ms 
5,000  Wilm.  &  New  Bern  4s 

Railroad  Equip.  Trust  Bonds 

$30,000  N.  Y.  C.  4J^s 

Street  Railway  Bonds 

$25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 

25,000  111.  Bell  Tel.  Co.  2Ms 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Boston  Edison  Co.  2Ms 
15,000  Central    III.    Pub.    Ser. 

Co.  3Ms 
15,000  Central    Vt.    Pub.    Ser. 

Corp.  3^s 
50,000  Cleveland  El.  111.  Co.  3s 
35,000  Detroit  Edison  Co.  3s 
47,000  Detroit  Edison  Co.  4s 
10,000  Duquesne  Lt.  Co.  3Mjs 
55,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  33^s 
35,000  Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 
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Par  Value  _ 

$40,000  Ohio  Pub.  Ser.  Co.  4s 
30,000  Pacific  Gas  &  El.  Co.  3s 
55,000  Pacific  Gas  &  El.  Co.  6s 
35,000  Public    Service    Co.    of! 

N.  H.  3Ms 
25,000  Southern     Cal.     Edison 

Co.  3s 
30,000  Toledo  Edison  Co.  3J^s 
17,000  Western  N.  Y.  Util.  Co. 

5s 


Bank  Stocks 

Shs.  _       ... 

50  Menotomy  Tr.  Co.,  Arlington 
150  Day  Tr.  Co.,  Boston 
2,925  First  Nl.  Bk.  of  Boston 
25  Merchants  Nl.  Bk.,  Boston 
450  Nl.  Rockland  Bk.,  Boston 
2  000  Nl.  Shawmut  Bk.,  Boston 
75  Second  Nl.  Bk.,  Boston 
110  State  Street  Tr.  Co.,  Boston 
240  United  States  Tr.  Co.,  Boston 
187  Webster    &    Atlas    Nl.    Bk.,  | 
Boston 
69  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
107  Harvard  Tr.  Co.,  Cambridge 
33  Concord  Nl.  Bk. 
600  Middlesex      Co.      Nl.      Bk., 
Everett 
11  Fall  River  Nl.  Bk. 
35  First  Nl.  Bk.,  Marlborough 
200  Newton  Tr.  Co.  i 

246  Springfield  S.  D.  &  Tr.  Co. 
500  Union      Market      Nl.      Bk., 

Watertown 
500  Hartford  N.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


CAMBRIDGE  — NORTH  AVENUE  SAVINGS  BANK 

Incorporated  March  7,  1872.     Number  of  corporators,  48 

Charles  D.  Rice,  President  Er'lingA  Hanson}  Assistant  Treasurer*] 

Ralph  F.  George,  Treasurer  ^^  ^  ^^  ^  q/  ^  Corporation 

Board  of  Trustees:  C.  K.  Brooksf.  G.  C.  H   Carlton,  K. L ■  Cgtog^l W-  FwDg^*  j^^rrfat  Lane 
W^  Kil^.^^  *.  "^Julv  10 

Depots  draw  ^^^^^^^^^^^^  ^^  SST  "  "*  '*  ^ 


STATEMENT 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $^ 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .  .  •  • 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,356.44 

due  thereon) 
Loans  relating  to  real  estate      . 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $50,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $552,648) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties  .  • 

Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  .... 

Other  assets  . 


OF  CONDITION,  OCTOBER  31,  1941 

Liabilities 


6 


,687,061  39 
11,810  00 

,026,143  69 
67,026  92 
72,164  93 
14,612  50 

529,654  00 

165,978  14 

30,104  87 

,933,702  02 

1,405  40 

18,790  81 

49,000  00 

4,472  50 

609,023  88 

47,543  70 

18,340  35 

27,876  64 

306,686  38 

86,593  65 

6  00 


Total  Assets 


$12,707,997  77 


Deposits    (12,003    accounts,    average, 

$938.85)      .  .  •  J       •  • 

Christmas  and  other  ciub  deposits    . 

SUaPGua7anty   fund    (7.67%    of  de- 
posits)  . 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses   . 
Other  liabilities        .... 


,269,031 
82,963 


870,200 

365,426 

116,379 

3,997 


01 

o: 
i: 

7: 


Total  Liabilities 


$12,707,997  7 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  Including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .       $6,451.79     $38,991.40       $3,000.00       $3,506.94 

Cost  per  $1,000  of  assets        .  .50  3.07  .24  .28 

Eost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $480,580.78. 


Other 
Expenses 
117,025.75 
L.34 


r,7 


Total 
$68,975.88 
5.  13 
4.69 


Rates  on  Investments  and  Loans  (Average  on  All,  4.18%) 

1,217  real  estate  loans,  averaging  $5,697.37  (average  rate,  5.01%);  3%,  $160,835;  3M%-  $274,988;  4%,  $614,302; 
4H%,  $482,781;  5%,  $1,928,023;  5H%,  $3,400,712. 
61  personal  loans,  averaging  $308.05  (average  rate,  4.07%);  3%,  $3,007;  5%,  $15,724. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.94%). 
Number  of  loans  not  over  $3,000  each,  375,  amounting  to  $018,510.59. 
139  real  estate  loans  made  during  year,  amounting  to  $675,526.75. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,1%      .... 

July,  1941,  1%       . 
Number  of  deposits  during  year,  17,919,  amounting  to  (accounts  opened  1,516) 

Number  of  withdrawals  during  year,  16,508,  amounting  to  (accounts  closed  1,395) 
Net  decrease  in  amount  due  depositors  (accounts  increased  121) 


$111,147  13 

111,518  90 

1,031,041  43 

51,853,707  46 
1,942,964  16 

$89,256  70 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$500,000  U.  S.  Treas.  Bonds  2s 
125,000  U.  S.  Treas.  Bonds  2J^s 
100,000  U.  S.  Treas.  Bonds  2Ms 
200,000  U.  S.  Treas.  Bonds  3s 
157,000  U.  S.  Treas.  Bonds  3  V8s 
425,000  U.  S.  Treas.  Bonds  334s 
475,000  U.  S.  Treas.  Bonds  3  %s 
400,000  U.  S.  Treas.  Notes  Ms 
150,000  U.  S.  Treas.  Notes  Is 
50,000  U.  S.  Savings  Bonds— 

Def.  G 
100,000  U.  S.  Treas.  Bills 
5,075  Home     Owners'      Loan 

Corp.  Bonds  2J^s 
2,000  Brockton  4s 
4,000  Fall  River  4s 
6,000  Woburn  4s 

Railroad  Bonds 

$85,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Atlantic  Coast  Line  4s 
63,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4J^s 

8,000  Central  of  Georgia  Ry. 
5s 
20,000  Central  Pacific  4s 
25,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.,    Mil.    &    St.    Paul 

4^s 
12,500  Chi.  &  North  Western  5s 
10,000  Chi.,  R.  I.  &  Pac.  4s 

5,000  Cleve.  Short  Line  4J^s 
22,000  Conn.  &  Pass.  Rivers  4s 
25,000  Des  Plaines  Valley  4^s 
50,000  Great  Northern  3  Ms 
18,000  Illinois  Central  3s 
25,000  Illinois  Central  3^s 
25,000  Illinois  Central  4s 

5,000  Illinois  Central  5s 
20,000  Indiana,  111.  &  Iowa  4s 


Jt   fi  V    ^vfi  111  P 

$20,000  Louis.  &  Nashville  4s 
12,500  Maine  Central  4s 
17,500  Maine  Central  4J^s 

5,000  Mich.  Cent.-Jol.  &  No. 
Ind.  4s 
10,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
20,000  N.  Y.  C.  5s 
10,000  N.  Y.,  Lack.  &  West.  4s 
40,000  N.  Y.,  N.  H.  &  H.  3J^s 
11,000  N.  Y.,  N.  H.  &  H.  4s 
32,000  Old  Colony  4s 
29,000  Old  Colony  4^s 
30,000  Pennsylvania  4Ms 
50,000  Pennsylvania  4J^s 
74,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  43^s 
35,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
55,000  So.  Pacific  4s 
25,000  Union  Pacific  3Hs 
56,000  Virginian  Rv.  3  Ms 

6,000  Washington  Co.  3J^s 
25,000  W.  Va.  &  Pitts.  4s 


Railroad    Equip.    Trust    Bonds 

$20,000  Illinois  Central  3s 
50.000  So.  Pacific  Co.  2^s 


Street  Railway  Bonds 

$30,000  Boston  Elevated  4J^s 
30,000  Boston  Elevated  5s 
11,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$59,000  Boston  Terminal  3Hs 
23,000  Boston  Terminal  4s 


Telephone  Company  Bonds 

Par  Value 

$15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Brooklyn  Union  Gas  Co. 
5s 
25,000  Central    Vt.    Pub.    Ser. 

Corp.  3J^s 
25,000  Detroit  Edison  Co.  4s 
35,000  Metropolitan  Edison  Co. 

4s 
50,000  N.  J.   Pow.   &  Lt.   Co. 

4^s 
11,000  Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
50,000  North.  Penn.  Pow.  Co. 

5s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific   Gas   &   El.    Co. 

3  Ms 
55,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Pennsylvania  El.  Co.  4s 
30,000  Pennsylvania  El.  Co.  5s 
25,000  Public    Service    Co.    of 

N.  H.  3Ms 
35,000  Savannah    El.    &    Pow. 

Co.  5s 
11,000  Twin  State   Gas  &  El. 

Co.  53^s 
25,000  Westchester     Ltg.     Co. 

33^s 
25,000  Western  N.  Y.  Util.  Co. 

5s 
29,000  Wisconsin    Mich.    Pow. 

Co.  3Ms 

Bank  Stocks 

Shs. 

2,300  First  Nl.  Bk.  of  Boston 

2,500  N.  Shawmut  Bk.,  Boston 


CANTON  —  CANTON  INSTITUTION  FOR  SAVINGS* 

Incorporated  March  4,  1835.     Number  of  corporators,  39 

William  B.  Revere,  President  Charles  F.  Dings,  Treasurer 

Corinne  H.  Kenyon,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  B.  Capenf,  W.  W.  Capen,  C.  F.  Dings,  J.  H.  Draper*,  J.  H.  Draper,  Jr.t,  C.  K.  Endicott*t, 
J.  P.  Lynch*,  B.  P.  Mann*,  F.  W.  Mansfield,  Jr.,  T.  D.  Mullin,  C.  I.  Porter,  Victor  Pozzo,  J.  J.  Rafter, 
E.  H.  R.  Revere*,  W.  B.  Revere*,  H.  E.  Seavey,  Roger  Williams*,  Roger  Williams,  Jr. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays   9  a.m.  to  12  m. 

1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,316.39 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $68,000) 
Furniture  and  fixtures 
Real  estate  by    foreclosure  etc.   (as 

sessed  value,  $142,850) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$602,301 

43,448 

275,045 

7,216 

15,000 

146,929 

96,396 

7,000 


69 
76 
34 
67 
00 

72 
96 
00 


969,251  90 

407  35 

3,084  75 

67,559  21 

4,500  00 

189,936  64 

959  59 

3,377  73 

5,389  99 

84,025  95 

20,190  71 


$2,542,025  96 


Liabilities 

Deposits    (3,547    accounts,    average, 

$629.56)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.94%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses    . 
Other  liabilities       .  .  ... 


$2,233,051  01 
54,188  75 ■ 


158,800  00 

80,692  04 

8,116  96 

7,177  20 


Total  Liabilities 


$2,542,025  96 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .        $2,343.18     $10,095.65  $3,000.00          $178.00 

Cost  per  $1,000  of  assets         .                    .92                 3.97  1.18                   .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  Income  received  during  the  year,  $98,760.74. 


Other 
Expenses 
$3,308.04 
1.30 


Total 

$18,924.87 
7.441! 
5.34 


Rates  on  Investments  and  Loans  (Average  on  All,  4.16%) 

§45  real  estate  loans,  averaging  $2,809.43  (average  rate,  5.64%);  53^%,  $704,236;  6%,  $265,016. 

18  personal  loans,  averaging  $237.29  (average  rate,  6%);  6%,  $3,085. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.95%). 
Number  of  loans  not  over  $3,000  each,  218,  amounting  to  $354,252.56. 
38  real  estate  loans  made  during  year,  amounting  to  $94,404.35. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     ...... 

Oct.,    1941,  1%     .....  . 

Number  of  deposits  during  year,  5,841,  amounting  to  (accounts  opened  351) 

Number  of  withdrawals  during  year,  4,261,  amounting  to  (accounts  closed  302) 

Net  increase  in  amount  due  depositors  (accounts  increased  49)         .... 


$21,587  30 

21,601  69 

398,040  88 

$441,229  87 
433,038  92 

$8,190  95 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$241,000  U.  S.  Treas.  Bonds  2^s 

50,000  U.  S.  Treas.  Bonds  3 Ms 

250,000  U.  S.  Treas.  Notes  l%s 

10,000  U.    S.    Savings    Bonds, 

disc. 
35,000  U.   S.   Savings  Bonds— 

Def.  G 
25,000  New  Bedford,  disc. 
18,000  New  Bedford  2^s 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albany  4^s 
20,000  C,  B.  &  Q.  4s 

5,000  Central  Pacific  4s 
15,000  Central  R.R.  of  N.  J.  5s 

5,000  Chi.   &   North  Western 
4Hs 
20,000  Great  Northern  3%s 
15,000  Great  Northern  4^s 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
10,000  Louis.  &  Nashville  3%s 
10,000  Louis.  &  Nashville  4>^s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  5s 

5,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  6s 


Par  Value 

$10,000  Pennsylvania  3Ms 
10,000  Pennsylvania  4Hs 
13,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
10,000  So.  Pacific  Co.  4^s 
15,000  Union  Pacific  3^s 
10,000  Virginian  Ry.  3%s 

Street  Railway  Bonds 

$10,000  Eastern  Mass.  4Ks 

Telephone  Company  Bonds 

$10,000  111.  Bell  Tel.  Co.  2%s 
5,000  Southwest.  Bell  Tel.  Co. 
3s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$8,000  Cape  &  Vineyard  El.  Co. 

4s 
10,000  Cleveland  El.  111.  Co.  3s 
4,000  Conn.   River   Pow.   Co. 
3Ms 
10,000  Detroit  Edison  Co.  3s 
8,000  Hingham  Water  Co.  5s 
5,000  Lowell  Gas  Lt.  Co.  4^s 
10,000  Metropolitan  Edison  Co. 

4s 
6,000  N.   J.   Pow.  &  Lt.  Co. 

4^s 
5,000  Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
5,000  North.    Ind.    Pub.    Ser. 
Co.  3Ms 


Lt.,  Ht. 


El. 


Pit  \^£ilii6 

$6,000  Pacific  Gas  &  El.  Co 

10,000  Pennsylvania  El.  Co 

5,000  Public    Service    Co. 

Ind.  4s 

10,000  Public    Service    Co. 

N.  H.  3%s 
15,000  Savannah    El.    &    Pow 

,  Co.  4s 
10,000  St.  Joseph  Ry 

&  Pow.  Co.  4^s 
10,000  Twin   State   Gas   & 

Co.  5^s 
5,000  Wisconsin    Mich.    Pow. 
Co.3Ms 


Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.  of  Boston 

25  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 
50  United  States  Tr.  Co.,  Boston 
10  Webster     &     Atlas     Nl.     Bk., 
Boston 
125  Newton  Tr.  Co. 

9  Worcester  Co.  Tr.  Co.,  Worces- 

250  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 
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CHELSEA  —  CHELSEA  SAVINGS  BANK 

Branch  Office:  10  Pleasant  Street,  Revere 

Incorporated  April  28,  1854.     Number  of  corporators,  74 


Ralph  W.  E.  Hopper,  President 

Sidney  M.  Kensinger,  Clerk  of  the  Corporation 


William  B.  Denison,  Treasurer 

Wilford  S.  Cuthbertson,  Assistant  Treasurer 


Board  of  Trustees:  William  Alcott,  I.  F.  Atwood*,  W.  F.  Butler,  F.  S.  Cutting,  W.  B.  Denison,  F,  R.  Ellsworth, 
G.  B.  Fenwick,  P.  D.  Harrowerf,  W.  S.  Henry,  F.  H.  Hersom,  R.  W.  E.  Hopper*,  W.  L.  Martint,  W.  J. 
Murdock,  W.  H.  Neagle,  H.  M.  Russell,  W.  H.  Shurtlefff,  H.  H.  Stickney*.  M.  S.  Swanson,  L.  F.  Thomas. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate   (less  $964  due 

thereon)      .... 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $100,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  SI  10,450) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$7,804,500  00 

5,741,150  00 

582,509  58 

130,000  00 

1,012,635  00 

187,476  00 

4,602  00 

6,657,108  17 

365  00 

100,386  38 

50,000  00 

61,829  51 

16,869  78 

28,418  92 

37,078  72 

467,241  68 

85,440  26 


$22,967,611  00 


Liabilities 

Deposits    (29,140    accounts,    average, 

$699.66)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.83%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses and  taxes .... 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities        .... 


$20,388 
152 


1,403 
973 


36 


142  81 
756  50 


000  00 
342  26 

519  08 
282  86 
800  00 
767  49 


Total  Liabilities 


$22,967,611  00 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax       Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .  .  $438.86     $57,422.91       $4,700.00  $977.20     $13,146.18       $76,685.15 

Cost  per  $1,000  of  assets         .  .02  2.50  .21  .04  .57  3.34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  3.11 

Gross  income  received  during  the  year,  $740,851 .69. 


Rates  on  Investments  and  Loans  (Average  on  All,  3.26%) 

1,725  real  estate  loans,  averaging  $3,859.19  (average  rate,  5.27%);  3%,  $33,700:  4%,  $202,610;  43^%,,  $299,397; 

4M%,  $6,650;  5%,  $1,672,075;  bV2%,  $4,442,676. 
138  personal  loans,  averaging  $754.78  (average  rate,  4.18%);  4%,  $67,901;  4^%,  $30,400;  5%,  $1,585;  6%, 

$501. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.38%). 
Number  of  loans  not  over  $3,000  each,  910,  amounting  to  $1,418,986.88. 
54  real  estate  loans  made  during  year,  amounting  to  $169,745. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  j-ear:  April,  1941,  1M% 

Oct.,    1941,  1M% 
Number  of  deposits  during  year,  56,520,  amounting  to  (accounts  opened  2,956) 

Number  of  withdrawals  during  year,  34,267,  amounting  to  (accounts  closed  2,471) 
Net  increase  in  amount  due  depositors  (accounts  increased  485) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,850,000  U.  S.  Treas.  Bonds  2s 
1,250,000  U.  S.  Treas.  Bonds  2^s 
1,550,000  U.  S.  Treas.  Bonds  2Ms 
740,000  U.  S.  Treas.  Bonds  3s 
700,000  U.  S.  Treas.  Bonds  3^s 
500,000  U.  S.  Treas.  Bonds  4s 
500,000  U.  S.  Treas.  Notes  1}/Ss 
550,000  U.  S.  Treas.  Notes  l%s 
50,000  U.  S.   Savings  Bonds— 
Def.  G 


Par  Value 
$25,000 
100,000 

35,000 

71,000 
235,000 
225,000 
150,000 

25,000 

5,000 

194,000 

87,000 


Connecticut  lj^s 
Massachusetts,  disc. 
Massachusetts  .50% 
Massachusetts  13^s 
Massachusetts  1  Ms 
Massachusetts  2s 
Massachusetts  2  Ms 
Massachusetts  2  Ms 
Massachusetts  3  Ms 
Massachusetts  3  Ms 
Massachusetts  4s 


Par  Value 

$15,000 

230,000 

25,000 

100,000 

34,000 

28,000 

10,000 

5,000 

55,000 

24,000 

20,000 


$246,092  98 

247,545  68 

3,313,280  24 

$3,806,918  90 
3,518,957  35 

$287,961  55 


Massachusetts  4  Ms 
Massachusetts  4Ms 
Bristol  Co.  2s 
Essex  Co.,  disc. 
Middlesex  Co.  Is 
Middlesex  Co.  \%s 
Middlesex  Co.  4j|s 
Attleboro  4s 
Beverly  Is 
Beverly  lMs 
Beverly  lMs 
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$26,000  Brockton  4s 
18,000  Cambridge  4J^s 
43,000  Chelsea  l^s 

8,000  Chelsea  2Ms 
15,000  Chelsea  4s 

5,000  Chelsea  434s 

5,000  Everett  l}£s 
60,000  Everett  l>|s 
25,000  Everett  lMs 
64,000  Everett  2Ms 
10,000  Everett  33^s 
23,000  Everett  4s 
15,000  Fitchburg  lMs 
40,000  Gardner  lMs 
14,000  Gloucester  Is 
26,000  Gloucester  134s 
20,000  Gloucester  2s 
12,000  Gloucester  2Ms 

5,000  Gloucester  2Ms 

4,000  Gloucester  4s 
60,000  Holyoke  lj£s 
19,000  Leominster  4s 
22,000  Lynn  23^s 
20,000  Lynn  3s 
70,000  Maiden  2s 
10,000  Maiden  2Ms 
52,000  Maiden  4s 

7,000  Maiden  43^s 
10,000  Medford  2s 

4,000  Medford  2J^s 
19,000  Medford  3  ^s 
26,000  Melrose  4^s 
30,000  Newton  Is 
40,000  Newton  lMs 
38,000  Newton  lj^s 
60,000  Newton  lMs 
12,000  Newton  2s 
20,000  Newton  2>^s 
10,000  Newton  3s 

5,000  Newton  3^s 
12,000  Newton  4s 
40,000  North  Adams  .75% 

7,000  North  Adams  lj^s 

5,000  North  Adams  33^s 
50,000  Northampton,  disc. 
40,000  Northampton  lMs 
60,000  Pittsfield  134s 
54,000  Pittsfield  lj&j 

2,000  Pittsfield  2s 

130,000  Qukicy  lMs 

10,000  Quincy  lMs 

10,000  Quincy  23^s 

5,000  Quincy  2Ms 
10,000  Quincy  4s 
54,000  Salem  .75% 
90,000  Salem  Is 
48,000  Salem  13^s 
10,000  Salem  lMs 
10,000  Salem  4s 
100,000  Springfield,  disc. 
145,000  Springfield  lj^s 

5,000  Springfield  1  Ms 
56,000  Springfield  2s 

9,000  Springfield  23^s 


Par  Value 

$25,000  Springfield  4s 
10,000  Waltham  2>£s 
45,000  Westfield  4s 
95,000  Worcester  Is 
118,000  Worcester  134s 
77,000  Worcester  lMs 
27,000  Worcester  2^s 

3,000  Agawam  4s 

3,000  Amesbury  334s 

9,500  Amesbury  4s 

60,000  Amherst  134s 

12,000  Amherst  lMs 

125,000  Arlington,  disc. 

35,000  Ashland  Is 

150,000  Belmont,  disc. 

4,000  Belmont  Is 
25,000  Braintree,  disc. 
28,000  Braintree  Is 
11,000  Bridgewater  3J^s 
10,000  Bridgewater  4s 
114,000  Brookline  I3^s 
15,000  Brookline  4s 
28,000  Chelmsford  Is 
10,000  Dalton  434s 
29,000  Danvers  4s 

5,000  East  Bridgewater  23^8 

6,000  Easthampton  l^s 

3,000  Easthampton  lMs 
14,000  Easthampton  2s 
16,000  Easton  2s 
25,000  Framingham  134s 
39,000  Framingham  2s 

5,000  Framingham  434s 
19,000  Great  Barrington  2s 
16,000  Greenfield  2s 

5,000  Hanover  3^s 
40,000  Hingham  134s 
63,000  Lexington  .75% 

3,900  Lexington  lMs 
12,000  Lexington  lMs 
17,000  Longmeadow  I3^s 

3,000  Longmeadow  4s 
29,000  Mansfield  2s 
17,000  Marblehead  lMs 
15,000  Maynard  Is 
54,000  Milton  Is 
12,000  Milton  2s 
50,000  Northbridge,  disc. 
15,000  Norwood  23^s 
46,000  Reading  Is 
17,000  Reading  234s 
10,000  Rutland  2s 

1,000  Sandwich  4s 

5,000  Scituate  3 Ms 
18,000  Sharon  4s 

1,000  Sharon  43^s 
12,000  Somerset  2s 
25,000  Southbridge,  disc. 
27,000  Southbridge  2s 
25,000  Stoneham,  disc. 
10,000  Stoneham  134s 
15,000  Stoneham  lj|s 

7,000  Stoneham  4Ms 

6,000  Stoughton  lMs 
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Par  Value 

$5,000  Stoughton  3 Ms 
16,000  Swampscott  lMs 
24,000  Swampscott  2s 
17,000  Tewksbury  2 Ms 
20,000  Topsfield,  disc. 
31,000  Watertown  134  s 
18,000  Watertown  13^s 
32,000  Watertown  4s 
12,000  Watertown  434s 
24,000  Wayland  3 Ms 
18,000  Wellesley  2s 
21,000  Wellesley  2 Ms 
12,000  Wellesley  4s 

1,000  West  Stockbridge  4s 
30,000  Weston  .75% 
10,000  Winchester  3Ks 
5,000  Winchester  4Ms 


Railroad  Bonds 

$100,000  Atch.,  Top.  &  S.  Fe  4s 
40,000  C,  B.  &  Q.  33^s 
15,000  Illinois  Central  4s 
100,000  No.  Pacific  4s 
100,000  Pennsylvania  5s 
160,000  Union  Pacific  4s 
45,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$50,000  Chesapeake  &  Ohio  2s 

Telephone  Company  Bonds 
$50,000  Bell  Tel.  Co.  of  Penn.  5a 
50,000  111.  Bell  Tel.  Co.  2Ms 
30,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 
$250,000  Boston  Edison  Co.  2Ms 
50,000  Brooklyn     Edison     Co. 
3Ms 
250,000  Cleveland  El.  111.  Co.  3s 
72,000  Consol.      Gas      Co.      of 
Baltimore  Citv  4J^s 
125,000  Detroit  Edison  Co.  3s 
33,000  Duquesne  Lt.  Co.  3^s 
50,000  N.  Y.  &  Queens  El.  Lt. 
&  Pow.  Co.  33^s 
8,000  Niagara  Falls  Pow.  Co. 
33^s 
25,000  Pacific   Gas  &  El.   Co. 
3  Ms 
100,000  Southern    Cal.    Edison 

Co.  3s 
50,000  West    Penn    Pow.    Co. 
3^s 


Shs. 


Bank  Stocks 


3,000  First  Nl.  Bk.  of  Boston 
2,700  Nl.  Shawmut  Bk.,  Boston 
50  Chelsea  Tr.  Co. 


CHELSEA  —  COUNTY  SAVINGS  BANK 

Incorporated  February  27,  1890.     Number  of  corporators,  79 


Royal  S.  Wentworth,  President 
Walter  S.  Fracker,  Vice-President 
Florence  M.  Knowles,  Treasurer 


Herbert  C.  Corliss  | 
George  T.  Herbert  >  Assistant  Treasure  ■ 
Robert  C.  SeamansJ 
Edward  J.  Voke,  Clerk  of  the  Corporation 

Board  of  Trustees:  G.  H.  Akins,  A.  B.  Atwood*,  Jacob  Bailen,  J.  E.  Beck,  Campbell  Bosson*,  W.  A.  Cardy,  A.  A. 
Casassa,  Vincent  Cassanit,  F.  D.  Crowley,  W.  S.  Fracker*t,  H.  W.  Frost,  T.  L.  Gannon,  H.  D.  Hancock, 
G.  I.  M.  Hayes,  L.  R.  Kiernan,  Florence  M.  Knowles,  D.  J.  McCartyt,  W.  E.  Mutz,  C.  L.  Raffi,  R.  C. 
Seamans,  J.  F.  lierney*,  E.  J.  Voke,  C.  A.  Warren,  R.  S.  Wentworth*. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $1,823,540  10 

Other  public  funds,  bonds  and  notes  10,723  25 

Railroad  bonds  and  notes           .           .  15 1, 1507  62 

Boston  Terminal  Co.  bonds       .           .  14,5(54  50 
Gas,    electric    and    water    company 

bonds 20,719  00 

Bank  and  trust  company  stocks         .  281,934  16 

Securities  acquired  for  debts     .           .  13,285  32 
Loans   on    real   estate    (less    $12,400 

due  thereon)  ....  3,392,809  57 
Loans  on  personal  security  .  .  24(5,035  15 
Bank  building  (est.  ml.,  $62,000)  .  48,920  38 
Furniture  and  fixtures  .  .  .  2,657  13 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $282,150)  _  .  .  241,792  98 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  7,170  10 
Due  from   Mutual  Savings   Central 

Fund,  Inc.             ....  9,904  55 

Deposit  Insurance  Fund            .           .  18,540  16 

Due  from  banks  and  trust  companies  174,754  53 

Cash  and  cash  items         .          .          .  20,210  13 

Other  assets 12  00 


Total  Assets 


.     $6,514,886  93 


Liabilities 

Deposits    (13,188   accounts,   average, 

$/,/t7.07) 

Surplus: — 

a.  Guaranty    fund    (6'. 06'%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  etc. 
Discounts  unearned 
Other  liabilities 
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,01 2, 27  I    52 


365,960  00 

95,131  33 
2,604  90 
1,069  99 

7,849   19 


Total  Liabilities 


>, 514,886  93 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .           .        $1,936.23     $29,238.63  $1,500.00          $920.08 

Cost  per  $1,000  of  assets         .                    .30                 4.49  .23                    .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $204,410.95. 


Other 
Expenses 
$7,809.51 
1.20 


Total 

$41,404.45 
6.36 
5.83 


Rates  on  Investments  and  Loans  (Average  on  All,  3.67%) 

975  real  estate  loans,  averaging  $3,479.80  (average  rate,  4.75%);  2%.  $63,474;  2)4%,  $10,000;  3%, 
3H%,  $55,500;  4%,  $607,074;  4^%,  $147,547;  5%,  $611,241;  5^%,  $1,567,723. 
64  personal  loans,  averaging  $3,844.30  (average  rate,  2.46%),  1^%,  $45,000;  2%,  $51,000;  2%%, 
2%%,  $68,800;  3%,  $42,540;  SH%,  $8,391;  4%,  $21,146;  5%,  $226. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.24%). 

Number  of  loans  not  over  $3,000  each,  584,  amounting  to  $887,527.09. 

47  real  estate  loans  made  during  year,  amounting  to  $215,480. 


,252; 

$8,932; 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  25,442,  amounting  to  (accounts  opened  865) 

Number  of  withdrawals  during  year,  12,863,  amounting  to  (accounts  closed  930) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  65) 


$58,823  92 

58,718  21 

1,056,355  92 

$1,173,898  05 
1,194,319  79 

$20,421   7 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$295,000  U.  S.  Treas.  Bonds  2s 
812,500  U.  S.  Treas.  Bonds  2^s 
100,000  U.  S.  Treas.  Bonds  3Ms 
465,000  U.  S.  Treas.  Notes  Ms 
29,000  U.  S.  Treas.  Notes  1 3^s 
50,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
5,000  Massachusetts  3^s 
10,000  Quincy  l^s 
25,000  Boston  Met.  Dist.  2^s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
5,000  Baltimore  &  Ohio  5s 
19,000  Boston  &  Albany  ZHs 
10,000  C,  B.  &  Q.  4^s 
10,000  Central  Pacific  4s 
9,000  Chi.  &  North  Western  4s 
25,000  Chi.  &  North  Western  5s 
10,000  Chi.,  Ind.  &  South.  4s 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 
5,000  Illinois  Central  3s 
5,000  Illinois  Central  3}4s 


$20,000  Illinois  Central  4s 
5,000  Lehigh  Valley  Ry.  4J^s 
12,000  N.  H.,  N.  H.  &  H.  3^s 
27,000  N.  H.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
25,000  Pere  Marquette  4s 
25,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Union  Gas  Co. 
5s 


Shs. 


Bank  Stocks 


20  Beverlv  Nl.  Bk. 

25'Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.  of  Boston 
100  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
350  Second  Nl.  Bk.,  Boston 


Shs. 

120 
50 
60 

250 
25 
13 

2 

6M 
50 

30 

50 
10 
80 
50 

150 
20 

41 

54 

270 

250 

10 


State  Street  Tr.  Co.,  Boston 

Brockton  Nl.  Bk. 

Broadway  Nl.  Bk.,  Chelsea 

Chelsea  Tr.  Co. 

Danvers  Nl.  Bk. 

B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
Foxboro  Nl.  Bk. 
Gloucester  S.  D.  &  Tr.  Co. 
Merrimack   Nl.   Bk.,   Haver- 
hill 
Hadley  Falls   Tr.    Co.,    Hol- 

yoke 
First  Nl.  Bk.,  Maiden  ' 
Peoples  Nl.  Bk.,  Marlborough 
Milford  Nl.  Bk.  &  Tr.  Co. 
First     Nl.     Bk.     of    Easton, 

North  Easton 
First  Nl.  Bk.,   Northampton 
Northampton  Nl.  Bk.  &  Tr. 

Co. 
Warren  Nl.  Bk.,  Peabody 
Ply mouth  Nl.  Bk. 
Naumkeag  Tr.  Co.,  Salem 
Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
First  Nl.  Bk.,  Westfield 
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CHICOPEE  —  CHICOPEE  SAVINGS  BANK 

Incorporated  February  27,  1845.     Number  of  corporators,  57 


Nelson  B.  Carter,  President 

William  F.  Bostwick,  Clerk  of  the  Corporation 


Charles  J.  Seaver,  Treasurer 

James  E.  Marshall,  Assistant  Treasurer 


Board  of  Trustees:  E.  W.  Beauchamp,  W.  F.  Bostwick,  D.  F.  Canty,  N.  B.  Carter*,  C.  W.  Crehoret,  E.  C. 
Daniels,  W.J.  Fuller*  E.  G.  Gaylord,  J.  M.  Grise,  Jr.,  J.  P.  Kirby,  J.  C.  Kustra,  C.  A.  Luddenf,  E.  F. 
McDonnell*!,  G.  C.  Murphy,  E.  A.  Roy*,  C.  J.  Seaver,  Stanislaw  Sitarz. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  6  to  7  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $3,890.87 

due  thereon) 
Loans  relating  to  real  estate     . 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure  (assessed 

value,  $452,200) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$373,150  00 

698,000  00 

178,490  00 

10,000  00 

10,000  00 

40,000  00 

316,958  18 

59,681  72 

3,087,049  13 

291  67 

27,678  00 

56,000  00 

6,592  10 

376,812  03 

7,194  32 

8,396  21 

14,720  86 

266,725  18 

27,983  44 

600  00 


Total  Assets 


$5,566,322  84 


Liabilities 

Deposits    (8,564    accounts,    average, 

$594.68) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    (4.20%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  and  rents,  less  current  ex- 
penses ..... 
Discounts  unearned 
Other  liabilities        .... 


$5,092,814  39 
118,157  00 


219,000  00 
85,943  66 

43,194  73 

634  62 

6,578  44 


Total  Liabilities 


$5,566,322  84 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .        $2,316.37     $20,278.50  $1,800.00          $770.66 

Cost  per  $1,000  of  assets         .                    .42                 3.64  .32                   .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $186,048.99. 


Other 
Expenses 
$7,587.00 
1.36 


Total 
$32,752.53 
5.88 
5.141 


Rates  on  Investments  and  Loans  (Average  on  All,  3.89%) 

1,082  realeatate  loans,  averaging  $2,853.10  (average  rate,  4.96%);  3%,  $21,000;  4%,  $80,200;  5%,  $2,985,849. 
40  personal  loans,  averaging  $691.95  (average  rate,  5.01%);  3%,  $1,800;  4%,  $4,000;  5%,  $6,215;  5^%, 
$15,555;  6%,  $108. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.91%). 
Number  of  loans  not  over  $3,000  each,  771,  amounting  to  $1,350,713. 
92  real  estate  loans  made  during  year,  amounting  to  $252,850. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  19,580,  amounting  to  (accounts  opened  1,260) 

Number  of  withdrawals  during  year,  9,245,  amounting  to  (accounts  closed  825) 
Net  increase  in  amount  due  depositors  (accounts  increased  435) 

SCHEDULE  OF  SECURITIES  OWNED 


$48,251  92 

48,742  49 

1,158,950  61 

51,255,945  02 

1,121,274  87 

$134,670  15 


Public  Funds 

jl  n,r  Vuliic 
$128,800  U.  S.  Treas.  Bonds  2^s 
80,000  U.  S.  Treas.  Bonds  3 Ms 
50,000  U.  S.  Treas.  Bonds  3  %s 
16,000  U.  S.  Treas.  Bonds  4s 
13,000  U.  S.  Treas.  Notes  Ms 
30,000  U.    S.    Savings    Bonds, 

disc. 
20,150  Home     Owners'     Loan 

Corp.  Bonds  2Ms 
31,900  Home     Owners'     Loan 

Corp.  Bonds  3s 
25,000  Massachusetts,  disc. 


Par  Value 
$25,000 
50,000 
50,000 
10,000 
25,000 
25,000 
25,000 
25,000 
25,000 
25,000 
10,000 
25,000 


Boston,  disc. 
Brockton,  disc. 
Chicopee,  disc. 
Chicopee  2s 
Everett,  disc. 
Fall  River,  disc. 
Fitchburg,  disc. 
Lowell,  disc. 
Lynn,  disc. 
Marlborough,  disc. 
Medford  2s 
New  Bedford,  disc. 


Par  Value 

$23,000  New  Bedford  2J^s 

25,000  Pittsfield,  disc. 

20,000  Revere,  disc. 

25,000  Somerville,  disc. 

15,000  Tampa,  Fla.  4s 

75,000  Worcester,  disc. 

25,000  Braintree,  disc. 

25,000  Granville,  disc. 
•      25,000  Hudson,  disc. 

25,000  Methuen,  disc. 

25,000  Somerset,  disc. 

25,000  Watertown,  disc. 

20,000  Boston  Met.  Dist.  2M« 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Railroad  Bonds 

Par  Value 

$10,000  Allegheny  Valley  4s 
5,000  Central  Pacific  4s 
10,000  Cleve.  Term.  &  Valley  4s 
30,000  Illinois  Central  4s 
10,000  Lehigh  Valley  Ry.  4J^s 
12,500  Maine  Central  4^s 
25,000  N.  Y.  C.  4J^s 
40,000  N.  Y.  C.  5s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  Old  Colony  5s 
25,000  Pennsylvania  4J^s 

Street  Railway  Bonds 

$10,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

Par  Value 

$10,000  Boston  Terminal  3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Detroit  Edison  Co.  3s 
10,000  Detroit  Edison  Co.  4s 
10,000  N.   J.   Pow.   &   Lt.   Co. 

4^s 
10,000  Public    Service    Co.    of 

N.  H.  3Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,380  First  Nl.  Bk.  of  Boston 


Shs. 
380 
940 
200 
150 
87 

30 

10 
133 

250 

175 

450 

36 
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NI.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
United  States  Tr.  Co.  Boston 
Webster    &    Atlas    Nl.    Bk., 

Boston 
Franklin  Co.  Tr.  Co.,  Green- 
field 
Hadley  Falls  Tr.  Co.,  Holyokc 
Merchants     Nl.     Bk.,     New 

Bedford 
Springfield  Nl.  Bk. 
Springfield  S.  D.  &  Tr.  Co. 
Union  Tr.  Co.,  Springfield 
Worcester      Co.      Tr.      Co., 
Worcester 


CHICOPEE  —  CHIGOPEE  FALLS  SAVINGS  BANK 

Incorporated  March  20,  1875.     Number  of  corporators,  64 


Albert  E.  Taylor,  President 

Lawrence  R.  Flint,  Clerk  of  the  Corporation 


John  B.  Knight,  Treasurer 

Julian  W.  Combs,  Assistant  Treasurer 


Board  of  Trustees:  C.  W.  Bray,  J.  F.  Carmody,  N.  P.  A.  Carter,  E.  J.  Darcy,  G.  N.  Davidson,  F.  C.  Flint*t, 
L.  R.  Flint,  Reginald  Hazeltine,  F.  L.  Hinkleyt,  F.  D.  Howard,  C.  W.  King,  J.  B.  Knight,  I.  R.  Lyon, 
L.  E.  Mannix,  J.  J.  McElroy,  E.  J.  O'Neil*,  F.  C.  Rickert,  A.  E.  Roberts,  J.  M.  Rumrill,  F.  M.  Savage, 
A.  E.  Taylor*,  F.  S.  Taylort,  C.  H.  Thomas*,  J.  W.  Ziemba. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Fridays,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  relating  to  real  estate     . 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $85,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $65,210) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


51,330,550  00 

321,396  01 

392,795  25 

49,525  00 

17,500  00 

14,500  00 

115,425  00 

92,656  63 

7,321   60 

2,575,550  21 

350  00 

40,089  19 

22,000  00 

42,928  36 

256  80 

6,205  56 

11,377  04 

175,714  71 

70,958  13 


$5,287,099  49 


Liabilities 

Deposits    (7,655    accounts,    average, 

$607.11)      .  .  .  .  _ 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.32%   of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 
Discounts  unearned 
Series  E  bond  account      .  .  » 
Other  liabilities       . 


,647,452  30 
134,753  00 


302,000  00 
129,765  24 

49,808  04 

118  03 

1,537  50 

21,665  38 


Total  Liabilities 


$5,287,099  49 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .        $2,258.19     $15,944.50  $1,800.00          $432.26 

Cost  per  $1,000  of  assets         .                    .43                 3.02  .34                   .08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $188,272.76. 


Other 
Expenses 
$8,097.88 
1.53 


Total 

5,532.83 
5.40 
4.63 


Rates  on  Investments  and  Loans  (Average  on  All,  3.97%) 

\842  real  estate  loans,  averaging  $3,058.84  (average  rate,  4.82%);  2%,  $48,000;  3%,  $96,635;  4%,  $130,765:  5%, 

$2,300,150. 
,   54  personal  loans  averaging  $742.39  (average  rate,  3.97%);  2M%,  $9,200;  3^%,  $1,350;  4%,  $10,500;  4^%, 

$7,586;  5%,  $11,153;  6%,  $300. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.04%). 
Number  of  loans  not  over  $3,000  each,  608,  amounting  to  $1,028,518.08. 
76  real  estate  loans  made  during  year,  amounting  to  $258,495. 


*  Board  of  Investment. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  26,789,  amounting  to  (accounts  opened  1,661) 

Number  of  withdrawals  during  year,  9,300,  amounting  to  (accounts  closed  938) 
Net  increase  in  amount  due  depositors  (accounts  increased  723) 


P.D.  8,  Part  I. 


$50,691  43 

53,253  91 

1,556,689  26 


$1,660,634  60 
1,174,915  52 

$485,719  08 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$9,000  U.  S.  Treas.  Bonds  2s 
607,000  U.  S.  Treas.  Bonds  23^s 
192,000  U.  S.  Treas.  Bonds  2Ms 
20,000  U.  S.  Treas.  Bonds  3s 
70,000  U.  S.  Treas.  Bonds  3 Hs 
146,350  U.  S.  Treas.  Bonds  3Ms 
20,000  U.  S.  Treas.  Bonds  3  Ms 
60,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Notes  Ms 
25,000  U.  S.  Treas.  Notes  2s 
50,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.  Savijngs  Bonds— 

Def.  G 
14,975  Home     Owners'     Loan 

Corp.  Bonds  3s 
10,000  Massachusetts  2s 

7,000  Brockton  l^s 
20,000  Cambridge  .75% 

3,000  Cambridge  2s 
10,000  Chicopee  lMs 
25,000  Chicopee  3s 

3,000  Fall  River  2^s 
10,000  Fall  River  2  Ms 
10,000  Haverhill  lj^s 
10,000  Lynn  lMs 

3,000  Lynn  lMs 

3,000  Lynn  3s 

8,000  Maiden  lMs 

5,000  Maiden  4 Ms 

5,000  Marlborough  2s 

8,000  Medford  lMs 

6,000  New  Bedford  l^s 

6,000  Newburyport  2Ms 
10,000  Newton  33^s 
12,000  Northampton  1  Ms 

4,000  Northampton  23^s 
14,000  Peabody  lMs 
15,000  Pittsfield,  disc. 
10,000  Springfield  4s 

4,000  Taunton  l^s 

9,000  Taunton  lMs 

7,000  Barre  lMs 

8,000  Braintree  .75% 

8,000  Clarksburg  2s 

1,000  Dracut  4Ms 
11,000  Hull  Is 


Par  Value 

$18,000  Ludlow  lMs 
8,000  Ludlow  lj^s 
3,000  Norwood  lMs 
6,000  Rehoboth  2J^s 
8,000  Boston  Met.  Dist.  2Ms 
10,000  Boston  Met.  Dist.  2Ms 


Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  5s 
13,000  Boston  &  Albany  3Ms 
10,000  Boston  &  Albanv  43^s 
15,000  Boston  &  Albany  5s 
15,000  Central  of  Georgia  5s 
15,000  Chi.   &   North  Western 

4^s 
25.000  Chi.  &  North  Western  5s 
15,000.  Cleveland  &  Pitts.  4^s 
20,000  Cleve.  Short  Line  4^s 
8,000  Florida  Southern  4s 
10,000  Great  Northern  4Ms 
10,000  Great  Northern  5j|s 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
8,000  Lexington  &  Eastern  5s 
7,500  Maine  Central  4s 
7,500  Maine  Central  4J^s 
20,000  Mil.,  Sparta.  &  Northw. 

4s 
20,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
35,000  N.  Y.  C.  4^s 
40,000  N.  Y.  C.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3^s 
42,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  6s 
10,000  Norwich  &  Wore.  4^s 
25,000  Old  Colony  5Ks 
20,000  Pennsylvania  4 Ms 
30,000  Pennsylvania  4)^s 
10,000  Pennsylvania  5s 
12,000  Phila.,  Bait.  &  Wash.  5s 
20,000  St.  L.,  Peo.  &  North  W. 

5s 
20  000  So.  Pacific  4s 


Par  Value 

$10,000  So.  Pacific  Co.  4^s 
10,000  Sullivan  Co.  6s 
10,000  Union  Pacific  4s 


Street  Railway  Bonds 

$10,000  Boston  Elevated  4>£s 
33,000  Boston  Elevated  5s 
6,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3>£s 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
4,500  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic    City    El.    Co. 

3  Ms 
10,000  Boston  Edison  Co.  2Ms 
10,000  Central  111.  Pub.  Ser.Co. 

3Ms 
10,000  Detroit  Edison  Co.  3s 
20,000  N.   J.  Pow.  &  Lt.   Co. 

4^s 
20,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Philadelphia      El.      Co. 

3  Mis 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
600  First  Nl.  Bk.  of  Boston 
800  Nl.  Shawmut  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 

32  Franklin  Co.   Tr.   Co.,   Green- 
field 
100  Hadley  Falls  Tr.  Co.,  Holyoke 
225  Springfield  S.  D.  &  Tr.  Co. 
60CT  Thi  rd  Nl .  Bk .  &  Tr .  Co . ,  Spring- 
field 

14  Union  Tr.  Co.,  Springfield 


CLINTON— CLINTON  SAVINGS  BANK 

Incorporated  May  15,  1851.     Number  of  corporators,  74 


Charles  Mayberry,  President 


Edward  F.  W.  Bartol,  Clerk  of  the  Corporation 


Charles  B.  Chickering,  Treasurer 


Board  of  Trustees:  E.  F.  W.  Bartol,  H.  F.  Bigelow,  John  Chandler*,  G.  L.  Chaset,  A.  G.  Chickering*,  C.  B. 
Chickering,  C.  C  Coulter,  A.  W.  Custance*,  J.  D.  Hamilton,  William  Hamilton t,  M.  F.  Hastings,  D.  J. 
Hayesf,  Charles  Mayberry*  E.  F.  Mitchell,  H.  G.  Pratt,  D.  W.  Tyrrell. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;     Saturdays,  9  a.m.  to  1  p.m. 


*  Board  of  Investment, 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate   (less  $1,957.78 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $195,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure    (assessed 

value,  $316,900) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$700,000  00 
539,932  50 

5,000  00 
22,000  00 

259,000  00 

311,847  00 

29,000  00 

2,580,779  98 

111,193  70 

168,200  00 

12,123  00 

453,815  53 

4,013  04 

9,042  39 

13,020  98 

124,060  00 

12,630  57 


$5,361,658  69 


Liabilities 

Deposits     (7,239    accounts,    average, 

$659.31) 

Christmas  end  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (8.01%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        . 
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,772,712  32 
13,430  25 


383,257  69 

180,631  95 

3,970  05 

7,626  43 


Total  Liabilities 


$5,361,658  69 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $4,047.72     $11,746.34       $5,000.00  $748.06 

Cost  per  $1,000  of  assets         .  .76  2.19  .93  .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $200,944.97. 


Other 
Expenses 

$5,596.17 
1.04 


Total 
$27,138.29 
5.06 
3.37 


Rates  on  Investments  and  Loans  (Average  on  All,  4.13%) 

677  real  estate  loans,  averaging  $3,820.94  (average  rate,  4.67%),  1  J4%,  $148,000;  2%,  $20,500;  2J^%,  $110,000; 

3%,  $218,600;  4%,  $173,747;  4M%,  $26,198;  4^%,  $125,817;  4%%,  $9,500;  5%,  $361,361;  5M%, 

$11,000;  bxA%,  $1,365,606;  6%,  $16,450. 
112  personal  loans,  averaging  $992.80  (average  rate,  4.80%);  3%,  $15,272;  3H%,  $11,430;  4%,  $2,772:  4J^%, 

$7,801;  5%,  $22,400;  5V2%,  $37,892 ;  6%,  $13,628. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.34%). 
Number  of  loans  not  over  $3,000  each,  558,  amounting  to  $728,272.81. 
103  real  estate  loans  made  during  year,  amounting  to  $322,965.07. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct.,  1941,  1%       . 
Number  of  deposits  during  year,  10,868,  amounting  to  (accounts  opened  606) 

Number  of  withdrawals  during  year,  7,545,  amounting  to  (accounts  closed  575) 
Net  decrease  in  amount  due  depositors  (accounts  increased  31) 


$47,684  69 

46,908  10 

708,199  51 

$802,792  30 
897,192  79 

$94,400  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pot-     Y/nlllfi 

$475,000  U.  S.  Treas.  Bonds  2^s 
200,000  U.  S.  Treas.  Bonds  3  ^s 
25,000  U.   S.   Savings  Bonds— 
Def.  G 


Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Atlantic  Coast  Line  4s 
16,000  Boston  &  Albany  3J^s 
25,000  Cambria  &  Clearfield  4s 
30,000  Central  Pacific  4s 
25,000  Chesapeake  &  Ohio  3J^s 
25,000  Great  Northern  3  Ms 
24,000  Great  Northern  4}4s 
50,000  Holl.,  Bed.  &  Cumber- 
land 4s 
19,000  Illinois  Central  4s 
40,000  Louis.  &  Nashville  4s 
10,000  Louis.  &  Nashville  4J^s 

5,000  Maine  Central  4J^s 
25,000  Monongahela  Ry.  3  34s 
25,000  Morris  &  Essex  3Ks 
16,000  N.  Y.  C.  &  H.  R.  3^s 

5,000  N.  Y..  N.  H.  &  H.  3^s 


$60,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  Pennsylvania  5s 
25,000  Phi  la.,    Bait.    &    Wash. 

4^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
25,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
25,000  Reading  Co.  4J^s 
25,000  So.  Pacific  4s 
25,000  Union  Pacific  3J^s 

Street  Railway  Bonds 

$5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Union  Gas  Co. 

6s 
25,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
20,000  Detroit  Edison  Co.  3s 


"Pg t*   "Vflll  IP 

$25,000  Ohio  Pow.  Co.  3s 
30,000  Pacific  Gas  &  El.  Co.  3s 
25,000  Pennsylvania  El.  Co.  4s 
25,000  Pennsylvania  El.  Co.  5s 
5,000  Public    Service    Co.    of 
Ind.  4s 
24,000  Southern     Cal.     Edison 
Co.  3s 
5,000  Twin   State   Gas   &   El. 
Co.  5Ms 
50,000  Wisconsin    Pow.  &    Lt. 
Co.  3Ms 

Bank  Stocks 

Shs. 

2,810  First  Nl.  Bk.  of  Bosum 
15  Merchants  Nl.  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
10  Brookline  Tr.  Co. 
92  Cambridge  Tr.  Co. 
250  Harvard  Tr.  Co.,  Cambridge 
250  Newton  Tr.  Co. 
18  Worcester      Co.      Tr.      Co., 
Worcester 


66 


P.D.  8,  Part  I. 


COHASSET  —  COHASSET  SAVINGS  BANK 

Incorporated  February  28,  1845.     Number  of  corporators,  55 


Charles  W.  Gammons,  President 

Alfred  W.  Jones,  Clerk  of  the  Corporation 


Winthrop  L.  Graham,  Treasurer 
Hannah  F.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  John  Bates,  K.  T.  Bates*t,  W.  B.  Binnian,  C.  W.  Gammons*,  D.  W.  Gilbert*,  H.  T.  Gleason  J 
O.  H.  Howe*,  A.  W.  Jones,  P.  T.  Litchfield*,  W.  H.  McGaw,  S.  R.  Nichols,  F.  R.  Pegramt,  E.  E.  H. 
Souther,  R.  B.  Towert. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Wednesday  after 
the  first  Tuesday  of  January  and  July.     Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  . 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $350  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val,  $25,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $292,620) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


51,004,777  52 

44,967  92 

168,168  88 

23,000  00 

10,000  00 

9,000  00 

63,981  25 

83,518  40 

7,005  00 

1,169,836  79 
7,429  77 
9,600  63 

303,755  21 

1,068  91 

4,099  39 

7,978  66 

61,364  17 

8,350  58 


$2,987,903  08 


Liabilities 

Deposits    (3,607    accounts,    average 

$730.14)      . 
Surplus: — 

a.  Guaranty   fund    (6.96%    of  de- 

posits) 

b.  Profit  and  loss 
Interest    and  rents,  less  current  ex 

penses  .... 

Series  E  bond  account 
Other  liabilities 


5,633,599   16 


183,303  81! 
139,850  05 

29,686  34' 

112  50 

1,351  22 


Total  Liabilities 


$2,987,903  08 


Rent 

Advertising 

Other 
Expenses 

Total 

$250.00 

$121.19 

$3,507.74 

$15,281.25 

.08 

.04 

1.17 

5.11 

4.85 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax       Salaries 
Amount  paid  for  .  .  .  $537.32     $10,865.00 

Cost  per  $1,000  of  assets         .  .18  3.64 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $107,970.94. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.26%) 
413  real  estate  loans,  averaging  $2,832.53  (average  rate,  5.54%);  4%,  $23,560;  4J^%,  $15,800;  5%,  $141,881' 
5H%,  $646,021;  6%,  $342,575. 
15  personal  loans,  averaging  $495.32  (average  rate,  5.13%);  43^%,  $2,724;  5^%,  $4,706. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.19%). 
Number  of  loans  not  over  $3,000  each,  282,  amounting  to  $424,503.28. 
24  real  estate  loans  made  during  year,  amounting  to  $72,200. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  4,589,  amounting  to  (accounts  opened  336) 

Number  of  withdrawals  during  year,  3,907,  amounting  to  (accounts  closed  314) 
Net  decrease  in  amount  due  depositors  (accounts  increased  22)        . 


SCHEDULE  OF  SECURITIES  OWNED 


Railroad  Bonds 

Par  Value 

$8,000  U.  S.  Treas.  Bonds  2s 
44,000  U.  S.  Treas.  Bonds  2Ms 
277,500  U.  S.  Treas.  Bonds  2^s 
268,000  U.  S.  Treas.  Bonds  2Ms 
115,000  U.  S.  Treas.  Bonds  2  %s 
75,000  U.  S.  Treas.  Bonds  3s 
70,000  U.  S.  Treas.  Bonds  3  ^s 
25,000  U.  S.  Treas.  Bonds  3 Ms 
60,000  U.  S.  Treas.  Bonds  3  y8s 
11,000  U.  S.  Treas.  Notes  iy8s 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
1,400  FederalFarmMtg.Corp. 
Bonds  3s 


$20,000  Worcester  .75% 
25,000  Milford,  disc. 


Railroad  Bonds 

$10,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  5s 
30,000  Chesapeake  &  Ohio  3J^s 
5,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 
17,000  Illinois  Central  3^s 
5,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste. 
M.  5s 


Par  Value 
$10,000 
10,000 
10,000 
45,000 
7,000 
20,000 
15,000 
10,000 

10,000 

15,000 
5,000 


$32,440  6( 

32,245  76 

441,502  1C 

£506,188  52 
523,073  29 

$16,884  77 


N.  Y.  C.  4^s 

N.  Y.  C.  5s 

N.  Y.,  N.  H.  &  H.  3^s 

No.  Pacific  6s 

Old  Colony  4s 

Old  Colony  5s 

Pennsylvania  4 Ms 

Pitts.,  Lake  Ere  &  W.. 

Va.  4s 
Portland   Terminal   Co.; 

4s 
So.  Pacific  4s 
Washington  Co.  3J^s 
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Street  Railway  Bonds 

Par  Value 

$3,000  Boston  Elevated  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$4,000  Bell  Tel.  Co.  of  Penn.  5s 
.r>,000  Pacific  Tel.  &  Tel.  Co. 
3>is 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Par   Value 

$20,000  Boston  Edison  Co.  2:,-.fs 
7,000  Metropolitan  Edison  Co. 

Is 
12,000  N.    J.    Pow.   &   Lt.   Co. 

4^s 
5,000  Pacific   Gas   &   El.    Co. 
3Ms 
20,000  Twin   State   Gas   &   El. 
Co.  5^s 


07 

Bank  Stocks 
She. 

50  Day  Tr.  Co.,  Boston 
693  First,  Nl.  Bl<    of  Boston 

37  Merchants  Nl.  Bk.,  Bo.st.on 
100  Second  Nl.  Bk.,  Boston 

59  State  Street  Tr.  Co.,  Boston 
400  United  States  Tr.  Co.,  Boston 


CONCORD  — THE  MIDDLESEX  INSTITUTION  FOR  SAVINGS 


Incorporated  March  4,  1835.     Number  of  corporators,  22 


Samuel  Hoar,  President 
Henry  F.  Smith,  Treasurer 


Julian  W.  Ballou 
Whitney  S.  Smith 

Helen  H.  Moore,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  Stedman  Buttrick*,  E.  R.  Davis,  R.  E.  Goodwin,  Samuel  Hoar*t,  E.  R.  Howard f,  H.  A. 
Laughlin,  B.  L.  Pratt*,  Thomas  Todd,  F.  A.  Towert,  H.  F.  Tuttle*,  Berkeley  Wheeler. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.15  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,681,359  38 

Railroad  bonds  and  notes          .          .  799,164  87 
Gas,    electric    and    water    company 

bonds 131,675  00 

Bank  and  trust  company  stocks         .  164,837   16 

Securities  acquired  for  debts     .          .'  11,550  00 
Loans  on  real  estate  (less  $20,175.71 

due  thereon)  ....  2,144,547  32 
Loans  relating  to  real  estate  .  .  850  62 
Loans  on  personal  security  .  ;  84,915  48 
Bank  building  (est.  vol.,  $85,000)  .  50,000  00 
Furniture  and  fixtures  .  ■  .  100  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $166,420)  .  '  .  195,501  69 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  1,877  77 
Due  from   Mutual  Savings  Central 

Fund,  Inc.             ....  7,246  68 

Deposit  Insurance  Fund            .          .  11,000  00 

Due  from  banks  and  trust  companies  793,999  78 

Cash  and  cash  items         .          .          .  4,338  75 

Other  assets 1,655  03 


Total  Assets 


$6,084,619  53 


Liabilities 

Deposits    (7,412    accounts,    average, 

$73549)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.41%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 
Other  liabilities        .... 


$5,451,426  97 
51,888  50 


353,000  00 

153,719  47 

74,109  83 

474  76 


Total  Liabilities 


$6,084,619  53 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $3,680.00     $15,540.83 

Cost  per  $1 ,000  of  assets         .  .60  2.55 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $208,619.56. 


Other 

Rent 

Advertising 

Expenses 

Total 

$3,600.00 

$1,031.31 

$5,711.47 

$29,563.61 

.59 

.17 

.94 

4.85 
3.66 

Rates  on  Investments  and  Loans  (Average  on  All,  4.28%) 
648  real  estate  loans,  averaging  $3,309.49  (average  rate,  4.68%),  4J^%,  $1,757,772;  5K%,  $386,775. 
61  personal  loans,  averaging  $1,392.06  (average  rate,  4.41%);  3%,  $26,226;  4U%,  $2,950;  5%,  $49,678;  5^%, 
$5,000;  6%,  $1,062. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.97%). 
Number  of  loans  not  over  $3,000  each,  450,  amounting  to  $756,605.83. 
65  real  estate  loans  made  during  year,  amounting  to  $222,432.50. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1%     . 

£      ,  June-  1941.  1%     • 

Number  of  deposits  during  year,  10,033,  amounting  to  (accounts  opened  582) 

Number  of  withdrawals  during  year,  7,374,  amounting  to  (accounts  closed  492) 
Net  increase  in  amount  due  depositors  (accounts  increased  90) 


$53,072  30 

53,197  85 

883,309  88 


$9,580  03 
965,066  25 

$24,513  78 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$200,000  U.  S.  Treas.  Bonds  2J^s 
700,000  U.  S.  Treas.  Bonds  ?>}/& 
100,000  U.  S.  Treas.  Bonds  3^s 
200,000  U.  S.  Treas.  Bonds  4s 
300,000  U.  S.  Treas.  Bonds  4^s 
50,000  U.   S.   Savings  Bonds— 
Def.  G 


Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3^s 
25,000  Delaware  &  Hudson  4s 
100,000  Great  Northern  4s 
100,000  Illinois  Central  4s 
49,000  Louis.  &  Nashville  4s 


$45,000  Minn.,  St.  P.  &  S.  Ste. 

M.  5s 
100,000  Nash.,  Chatt.  &  St.  L. 
4s 

40,000  N.  Y.  C.  5s 
200,000  N.  Y.  C.  &  H.  R.  4s 

20,000  N.  Y.,  N.  H.  &  H.  3^s 

25,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  No.  Pacific  6s 

10,000  Old  Colony  4s 
100,000  Pennsylvania  4^s 

75,000  Pere  Marquette  5s 

25,000  St.  L.,  Peo.  &  North  W. 
5s 
100,000  So.  Pacific  4s 
100,000  Southern  Ry.  4s 


Gas, 


Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$25,000  Kings  Co.  Ltg.  Co.  Gj^s 
75,000  Public    Service    Co.    of. 

Ind.  4s 
25,000  Twin   State   Gas   &   El. 
Co.  53^s 

Bank  Stocks 

Shs. 

1,150  First  Nl.  Bk.  of  Boston 

100  Merchants  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
60  State  Street  Tr.  Co.,  Boston 
100  United  States  Tr.  Co.,  Boston 
100  Concord  Nl.  Bk. 
125  Merchants     Nl.     Bk.,     New 
Bedford 


CONWAY  —  CONWAY  SAVINGS  BANK 

Incorporated  March  10,  1887.     Number  of  corporators,  20 


John  H.  Parker,  President 


Joseph  R.  Linehan,  Treasure! 


Wilfred  C.  R.  Cain,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  S.  Boyden,  C.  W.  Boydenf,  W.  C.  R.  Cain,  F.  A.  Clark*,  R.  E.  Field,  E.  R.  Koeber,  C.  N 
Lilly,  J.  R.  Linehan,  J.  H.  Parker*t,  H.  J.  Parsons,  R.  L.  Robertsf,  R.  S.  Totman*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  l| 

Business  hours:  10  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $4,000  due 

thereon)      .... 
Loans  on  personal  security 
Real  estate  by  foreclosure  (assessed 

value,  $32,500) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$73,349  85 

152,879  16 

3,550  00 

18,000  00 

38,883  25 

3,060  00 

382,411   19 
19,252  39 

27,925  56 

509  37 

988  29 

1,400  00 

19,946  41 

2,049  34 


$744,204  81 


Liabilities 

Deposits    (1,046    accounts,    average, 

$625.13) 

Surplus: — 

a.  Guaranty   fund    (7.11%   of  de- 

posits) .... 

b.  Profit  and  loss 
Reserved  for  dividends    . 

Other  liabilities        .... 


$653,888  1( 


46,500  0C 

35,479  3S! 

7,985   U-: 

352  2? 


Total  Liabilities 


$744,204  81 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax       Salaries 
Amount  paid  for  .  .  .  $847.24       $2,682.98 

Cost  per  $1,000  of  assets         .  1 .  14  3 .  60 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $30,374.61. 


Other 

Rent 

Advertising 

Expenses 

Total 

$300.00 

$91.40 

$1,258.07 

$5,179.  6f 

.40 

.12 

1.69 

6.91 

5.4] 

Rates  on  Investments  and  Loans  (Average  on  All,  4.61%) 

185  real  estate  loans,  averaging  $2,067.09  (average  rate,  5.03%);  3J^%,  $10,094;  4%,  $9,396;  4^%,  $9,339 

5%,  $271,178;  5M%,  $82,405. 
21  personal  loans,  averaging  $916.78  (average  rate,  4.39%);  3K%,  $602;  4%,  $5,445;  4J^%,  $11,155;  5% 

$1,783;  5H%,  $261. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.07%). 
Number  of  loans  not  over  $3,000  each,  133,  amounting  to  $172,021.77. 
32  real  estate  loans  made  during  year,  amounting  to  $71,587.50. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  M>' 

May,   1941.  I  ','. 
Number  ol  deposits  during  year,  658,  amounting  to  (accounts  opened  77) 

Number  of  withdrawals  during  year,  (177,  amounting  to  (accounts  closed  63) 
Net  decrease  in  amount  due  depositors  (accounts  increased  14) 


fiQ 


$8,003  7  I 

7,973  77 

63,515  26 

$79,402  71 
82,095  25 

$2,002  51 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$10,000  U.  S.  Treas.  Bonds  2s 
15,000  U.  S.  Treas.  Bonds  2^s 
15,000  U.  S.  Treas.  Bonds  4s 
40,000  U.    S.    Savings    Bonds, 
disc. 


Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4^s 

10,000  Baltimore  &  Ohio  5s 

10,000  Boston  &  Albany  5s 
5,000  C,  B.  &  Q.  4s 
5,000  C,  B.  &  Q.,  4^s 

10,000  Central  Pacific  4s 
5,000  Chi.   &   North   Western 

4^s 
5,000  Cleve.  Short  Line  4^s 

10,000  Great  Northern  3%s 
5,000  Great  Northern  4s 
5,000  Illinois  Central  4s 
5,000  Lehigh  Valley  Rv.  4>£s 
5,000  Louis.  &  Nashville  3s 
5,000  Louis.  &  Nashville  3 Ms 

10,000  Nash.,  Chatt.  &  St.  L.  4s 

10,000  N.  Y.  C.  4J^s 


Par  Value 

$5,000 

10,000 

5,000 

5,000 

10,000 

10,000 

5,000 

10,000 

5,000 
5,000 

5,000 

5,000 
5,000 


N.  Y.  C.  5s 

N.  Y.,  N.  H.  &  H.  4s 

No.  Pacific  4s 

No.  Pacific  5s 

Pennsylvania  3  Ms 

Pennsylvania  43^s 

Pere  Marquette  5s 

Phi  la.,    Bait.    &    Wash. 

4V2s 
Phila.  &  Reading  4^s 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
St.  L.,  Peo.  &  North  W. 

5s 
So.  Pacific  Co.  4J^s 
Union  Pacific  33^s 


Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$3,000  Duquesne  Lt.  Co.  3^s 
5,000  Kings  Co.  Ltg.  Co.  6^s 


Par  Value 

$5,000  Twin   State   Gas   &   El. 
Co.  5J4s 
5,000  Wisconsin    Pow.   &   Lt. 
Co.  3Ms 

Bank  Stocks 

Shs. 

150  First  Nl.  Bk.  of  Boston 
15  Merchants  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 
25  Second  Nl.  Bk.,  Boston 
15  State  Street  Tr.  Co.,  Boston 
50  United  States  Tr.  Co.,  Boston 
10  Conway  Nl.  Bk. 
10  Franklin   Co.   Tr.   Co.,   Green- 
field 

5  Hadley  Falls  Tr.  Co.,  Holyoke 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 

50  Newton  Tr.  Co. 

6  North  Adams  Nl.  Bk. 

30  Produce  Nl.  Bk.,  South  Deer- 
field 

75  Union  Tr.  Co.,  Springfield 
4  Worcester  Co.  Tr.  Co., 
Worcester 


DANVERS  —  DANVERS  SAVINGS  BANK 

Incorported  March  20,  1850.     Number  of  corporators,  92 

Arthur  W.  Beckford,  President  Richard  D.  Lee   Treasurer 

Harry  T.  Merrill,  Clerk  of  the  Corporation  Herman  C*.  Gordon,  Assistant  Treasurer 

Board  of  Trustees:  L.  B  Abbott,  A.  T.  Armitage*,  A.  W.  Beckford*,  H.  H.  Bradstreet,  C.  V.  Clement,  R.  H. 
Oaskill,  A.  P.  Hutchinson,  H.  E.  June,  R.  D.  Lee,  Dimon  Lockwoodf,  H.  T.  Merrill,  J.  E.  Morse*t  H  K 
Parker,  G.  H.  Poor*,  R.  S.  Roberts,  L.  J.  Ross*,  G.  B.  Sears,  C.  R.  Tapley,  S.  H.  Wellmanf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

'Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
3as,    electric    and    water    company 

bonds  .... 

'5ank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
i.oans  on  real  estate  (less  $9,000.88 
;   due  thereon) 

i^oans  relating  to  real  estate      . 
^oans  on  personal  security 
Sank  building  (est.  val.,  $60,000) 
teal     estate     by      foreclosure,     (as 
^  sessed  value,  $61 ,540) 
Oaxes,  insurance,  etc.,  paid  on  mort 

gaged  properties  .  .  • 

)ue  from  Mutual  Savings  Central 

Fund,  Inc. 
)eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
^ash  and  cash  items 
Hher  assets  . 


$2,425,000  00 

37,000  00 

749,607  75 

68,557  20 

136,967  50 

771,250  00 

486,762  75 

34,000  00 

4,747,517   12 

790  00 

15,639  00 

50,000  00 

65,996  07 

42,916  89 

11,010  28 

17,000  00 

80,599  90 

6,943  91 

5,000  00 


Total  Assets 


$9,752,558  37 


Liabilities 

Deposits    (11,415   accounts,   average 

$763.75)       

Christmas  and  other  club  deposits     , 
Surplus: — 

a.  Guaranty   fund    (6.84%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Series  E  bond  account 
Other  liabilities 


,718,242   10 
60,042  96 


600,000  00 

350,998  71 

20,837  34 

56  25 

2,381  01 


Total  Liabilities 


$9,752,558  37 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .       $5,777.42     $22,397.17  $3,000.00          $969.35 

Cost  per  $1,000  of  assets        .                    .59                 2.29  .31                    .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $359,648.84. 


P.D.  8,  Part  I. 


Other 

Expenses 
$7,003.58 

.72 


Total 

}, 147.52! 
4.01 
3.11' 


Rates  on  Investments  and  Loans  (Average  on  All,  3.83%) 

903  real  estate  loans,  averaging  $5,257.49  (average  rate,  4.49%);  1%,  $165,155;  2%,  $82,515;  2^%,  $39,325; 

3%,  $545,450;  3^%,  $115,365;  4%,  $510,770;  4^%,  $498,733;  5%,  $1,849,877;  5^%,  $602,942;  6%, 

$337  385 
40  personal  loans,  averaging  $390.98  (average  rate,  5.07%);  5%,  $14,514;  6%,  $1,125. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.16%). 
Number  of  loans  not  over  $3,000  each,  530,  amounting  to  $826,184. 
106  real  estate  loans  made  during  year,  amounting  to  $547,850. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1J^% 

Oct.,    1941,  \y2% 
Number  of  deposits  during  year,  19,596,  amounting  to  (accounts  opened  1,246) 

Number  of  withdrawals  during  year,  12,247,  amounting  to  (accounts  closed  834) 
Net  increase  in  amount  due  depositors  (accounts  increased  412) 


$124,252  1( 

125,985  4( 

1,237,435  95 

$1,487,673  45 
1,186,688  44 

$300,984  9S 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$27,000  U.  S.  Treas.  Bonds  2Ms 
156,000  U.  S.  Treas.  Bonds  2^s 
1,317,000  U.  S.  Treas.  Bonds  2 Ms 
400,000  U.  S.  Treas.  Bonds  2  %s 
475,000  U.  S.  Treas.  Bonds  3  yss 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
20,000  Tampa,  Fla.  5s 
17,000  Boxford  Is 


Railroad  Bonds 


$50,000 
37,500 
15,000 
25,000 
25,000 
50,000 
25,000 
10,000 

25,000 
25,000 
15,000 
25,000 
50,000 
25,000 
24,000 
50,000 
25,000 
20,000 
25,000 
50,000 
16,000 
52,000 


Atch.,  Top.  &S.Fe4s 
Baltimore  &  Ohio  5s 
Boston  &  Albany  5s 
C,  B.  &  Q.  4s 
C,  B.  &  Q.  5s 
Chesapeake  &  Ohio  3Hs 
Chi.,  Ind.  &  South.  4s 
Chi.   &   North  Western 

43^s 
Delaware  &  Hudson  4s 
Great  Northern  4s 
Great  Northern  4J^s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  4s 
Louis.  &  Nashville  3J^s 
Louis.  &  Nashville  4s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  N.  H.  &  H.  3^s 
N.  Y.,  N.  H.  &  H.  4s 
Norfolk  &  Western  4s 
Old  Colony  5j^s 
Pennsylvania  3 Ms 
Pennsylvania  4j^s 


Par  Value 

$25,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 
25,000  So.  Pacific  4s 
50,000  Union  Pacific  3^s 
30,000  Union  Pacific  4s 
15,000  W.  Va.  &  Pitts.  4s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$22,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  2Ms 
15,000  N.   E.   Tel.   &   Tel.   Co. 

4^s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
50,000  Central   Me.   Pow.    Co. 

3^s 
50,000  Conn.   River   Pow.   Co. 

3Ms 
25,000  Empire  Dist.  El.  Co.  5s 
50,000  Green   Mt.   Pow.   Corp. 

3Ms 
15,000  Hingham  Water  Co.  5s 
15,000  Indianapolis  Pow.  &  Lt. 

Co.  3Ms 
50,000  Jersev  Cent.  Pow.  &  Lt. 

Co.  3Hs 
50,000  Marion    Reserve    Pow. 

Co.  3^s 


Par  Value 
$25,000 

25,000 

50,000 

50,000 
50,000 
25,000 
52,000 

50,000 

20,000 
50,000 

25,000 


N.  J.  Pow.   &  Lt.   Co 

4^s 
N.  Y.  State  El.  &  Gas 

Corp.  3 Ms 
North.    Ind.    Pub.    Ser 

Co.  3Ms 
Pacific  Gas.  &  El.  Co.  M 
Pacific  Gas  &  El.  Co.  4s 
Pennsylvania  El.  Co.  5s 
Pennsylvania     Pow.     & 

Lt.  Co.  3J^s 
Public    Service    Co.    ol 

Ind.  4s 
Toledo  Edison  Co.  3V2i 
Winconsin   Pow.   &   Lt 

Co.  3Ms 
Wisconsin      Pub.      Ser 

Corp.  3Ms 

Bank  Stocks 

Shs. 

34  Beverly  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
1,420  First  Nl.  Bk.  of  Boston 
248  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
1,630  Nl.  Shawmut  Bk.,  Boston 
633  Second  Nl.  Bk.,  Boston 
250  State  Street  Tr.  Co.,  Bostor 
500  Harvard  Tr.  Co.,  Cambridg< 
100  Danvers  Nl.  Bk. 
100  First  Nl.  Bk.,  Maiden 
500  Newton  Tr.  Co. 
21  Warren  Nl.  Bk.,  Peabody 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co. 
Hartford,  Conn. 


DEDHAM  —  DEDHAM  INSTITUTION  FOR  SAVINGS 

Incorporated  March  19,  1831.     Number  of  corporators,  69 


Winthrop  H.  Wade,  President 

Julius  H.  Tuttle,  Clerk  of  the  Corporation 


Rodney  C.  Larcom,  Treasurer 
Gordon  D.  Larcom,  Assistant  Treasure 


Board  of  Trustees:  R.  W.  Baker,  J.  K.  Burgess,  S.  H.  Capen*,  W.  P.  Colburn,  Edward  Cunningham*,  L.  G' 
Dean,  F.  P.  Drew*,  J.  E.  Fisher*,  N.  L.  Harris,  W.  H.  Hitchcockt,  W.  C.  Hodgdonf,  R.  C.  Larcom: 
Richmond  Mayo-Smithf,  R.  W.  Redman*,  A.  H.  Smith,  J.  H.  Tuttle,  W.  H.  Wade*,  P.  W.  Wrenn. 

Deposits  draw  interest  the  first  business  day  of  each  month;  dividends  are  payable  May  10  and  Novem 
ber  10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


IM).  8,  Fart  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $6,147,200  45 

Other  public  funds,  bonds  and  notes  550,965  00 

Railroad  bonds  and  notes          .          .  426,811   25 

Street  railway  bonds         .          .          .  55,000  00 

Boston  Terminal  Co.  bonds      .          .  4,631   25 

Telephone  company  bonds        .          .  102,587  50 
Gas,    electric    and    water    company 

bonds 304,000  00 

Federal  Land  Bank  bonds         .          ,  50,000  00 

Bank  and  trust  company  stocks         .  238,635  91 

Securities  acquired  for  debts     .          .  13,243  25 
Loans  on  real  estate  (less  $15,233.87 

due  thereon)         .      '     .          .          .  5,216,348  77 

Loans  relating  to  real  estate      .          .  2,100  00 

Loans  on  personal  security        .          .  44,131   13 

Bank  building  (est.  vol.,  $140,000)      .  109,976  91 

Furniture  and  fixtures      .          .          .  2,350  00 
Real  estate  bv   foreclosure    (assessed 

value,  $207,790)  .           ._         .          .  203,591  77 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .           .  4,882  18 
Due  from   Mutual  Savings   Central 

Fund,  Inc.                       .          .          .  16,427  01 

Deposit  Insurance  Fund            .          .  26,210  76 

Due  from  banks  and  trust  companies  252,042  36 

Cash  and  cash  items         .          .          .  50,529  50 

Other  assets 12  00 

Total  Assets.  .  .  .$13,821,677  00 


Liabilities 

Deposits    (15,835   accounts,   average, 

$773.25)  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.22%    of  de- 

posits) 

b.  Profit  and  loss 
Discounts  unearned 
Reserved  for  dividends    . 
Other  liabilities 
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$12,244,385  63 
90,284  00 


7(17,372  05 

582,114  31 

82  84 

118,300  00 

19,138   14 


Total  Liabilities 


$13,821,677  00 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .  —  $35,716.11       $3,500.00 

Cost  per  $1,000  of  assets         .  —  2.59  .25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $473,008.48. 


Other 
Advertising     Expenses 
$1,882.07     $13,455.45 
.14  .97 


Total 
$54,553.63 
3.95 
3.70 


Rates  on  Investments  and  Loans  (Average  on  All,  3.58%) 

1,586  real  estate  loans,  averaging  $3,396.06  (average  rate,  5.11%);  2%,  $38,270;  3%,  $168,200;  334%,  $26,869; 
4%,  $271,788;  434%,  $423,347;  5%,  $1,240,747;  534%,  $3,047,128. 
48  personal  loans,  averaging  $919.39  (average  rate,  3.81%);  3%,  $24,056;  434%,  $9,150;  5%,  $10,925. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.58%). 
Number  of  loans  not  over  $3,000  each,  956,  amounting  to  $1,655,469.59. 
134  real  estate  loans  made  during  year,  amounting  to  $578,935.13. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1%     . 

May,  1941,  1%     . 
Number  of  deposits  during  year,  20,900,  amounting  to  (accounts  opened  1,301) 

Number  of  withdrawals  during  year,  17,417,  amounting  to  (accounts  closed  1,423) 
Net  increase  in  amount  due  depositors  (accounts  decreased  122) 


$118,757  52 

118,464  77 

2,043,476  67 

$2,280,698  96 
2,263,957  09 

$16,741  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$560,800  U.  S.  Treas.  Bonds  2s 
208,400  U.  S.  Treas.  Bonds  2Ms 
|  1,187,400  U.  S.  Treas.  Bonds  234s 
1,298,500  U.  S.  Treas.  Bonds  2Ms 
500,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  3  Ms 
428,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Bonds  3 Ms 
165,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4Ms 
403,000  U.  S.  Treas.  Notes  Ms 
350,000  U.  S.  Treas.  Notes  Is 
272,000  U.  S.  Treas.  Notes  1  3^s 
100,000  U.  S.  Treas.  Notes  lMs 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
259,575  Home      Owners'      Loan 
Corp.  Bonds  3s 
50,000  Massachusetts  134s 
10,000  Massachusetts  lMs 


Par  Value 

$50,000  Massachusetts  4s 
11,000  Beverly  Is 
21,000  Beverly  134s 
50,000  Boston  2s 
75,000  Fitchburg,  disc. 
10,000Holyoke3Ms 
10,000  Lawrence  lMs 
75,000  Lynn,  disc. 
15,000  Lynn  2s 
18,000  Maiden  Is 
35,000  Quincy  .50% 
20,000  Quincy  Is 
11,000  Taunton  lMs 
10,000  Waltham  lMs 

7,000  Norwood  lMs 
30,000  Reading  Is 
10,000  Wakefield  lj£s 
30,000  Boston  Met.  dist.  2J4s 

3,000  Bourne  (W.  D.)  2Ms 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
40,000  Boston  &  Albany  334s 


Par  Value 
$40,000 
25,000 
25,000 
50,000 
25,000 

25,000 
20,000 
160,000 
50,000 
25,000 
25,000 
25,000 
50,000 
50,000 
9,000 


Delaware  &  Hudson  4s 
Great  Northern  3  Ms 
Illinois  Central  5s 
Maine  Central  434s 
Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
N.  Y.  C.  434s 
N.  Y.,  N.  H.  &  H.  334s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  6s 
Old  Colony  4s 
Old  Colony  5s 
Pennsylvania  4  Ms 
Pennsylvania  434s 
So.  Pacific  4s 
Virginian  Ry.  3  Ms 


Street  Railway  Bonds 

520,000  Boston  Elevated  434s 
15,000  Boston  Elevated  5s 
20,000  West  End  5s 
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Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3}4s 

Telephone  Company  Bonds 
$50,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
28,000  Southwest.  Bell  Tel.  Co. 
3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Boston  Edison  Co.  2%s 
25,000  Central   Me.    Pow.    Co. 
3^s 


Par  Value 

$20,000  Detroit  Edison  Co.  3s 
27,000  Detroit  Edison  Co.  4s 
50,000  Duquesne  Lt.  Co.  3J^s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
40,000  N.   J.   Pow.   &   Lt.   Co. 

4^s 
25,000  Public    Service    Co.    of 

N.  H.  3Ms 
25,000  Savannah    El.    &    Pow. 

Co.  5s 
25,000  Twin   State   Gas  &  El. 

Co.  5^s 


P.D.  8,  Part  I. 

Federal  Land  Bank  Bonds 

Par  Value 

$50,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,919  First  Nl.  Bk.  of  Boston 
37  Merchants  Nl.  Bk.,  Boston 
950  Nl.  Shawmut  Bk.,  Boston 
204  Second  Nl.  Bk.,  Boston 

55  State  Street  Tr.  Co.,  Boston 
236  Norfolk  Co.  Tr.  Co.,  Brook- 
line 
167  Merchants     Nl.     Bk.,     New 
Bedford 


EAST  BRIDGEWATER  —  EAST  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  8,  1870.     Number  of  corporators,  38 


Charles  W.  Waterman,  President 


Prescott  Washburn,  Clerk  of  the  Corporation 


Ralph  H.  Keith,  Treasurer 


Board  of  Trustees:  J.  M.  Chandler,  F.  W.  Cousins*,  R.  H.  Keith,  A.  L.  Leland,  K.  C.  Mason,  C.  L.  Nutter, 
E.  W.  Nutter,  A.  R.  Parker,  W.  C.  Poulson*  M.  F.  Roach,  Jr.,  G.  A.  Root,  W.  S.  Shaw*f,  Prescott  Wash- 
burnf,  C.  W.  Waterman*,  G.  M.  Webber,  T.  M.  Whitmanf,  E.  S.  Whitmarsh*.    (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and  July  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $18,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $388,650)  . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 

Total  Assets  . 


51,686,279  06 

125,000  00 

763,670  50 

50,300  00 

52,803  75 

133,220  99 

165,242  40 

3,091,302  77 

175  01 

30,416  00 

12,356  00 

101  00 

442,699  79 

14,851  71 

11,043  62 

17,442  70 

230,171  79 

6,104  61 


$6,833,181  70 


Liabilities 

Deposits    (5,133    accounts,    average, 

$1,191.99)  

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (4.78%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,118,499  23 
16,086  00 


293,450  08 

337,229  12 

64,235  22 

98  69 

3,583  36 


Total  Liabilities 


$6,833,181  70 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $4,446.43     $13,119.95 

Cost  per  $1,000  of  assets        .  .65  1.92 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $239,844.33. 


Other 

Rent 

Advertising 

Expenses 

Total 

$1,200.00 

$571.46 

$7,317.49 

$26,655.33 

.18 

.08 

1.07 

3.90 
3.07 

Rates  on  Investments  and  Loans  (Average  on  AH,  3.77%) 

462  real  estate  loans,  averaging  $6,691.13  (average  rate,  4.56%);  1%,  $28,600;  1^%,  $9,362;  2%,  $203,613; 

2H%,  $45,332;  3%,  $457,212;  3^%,  $25,371;  4%,  $187,568;  4^%,  $46,584;  5%,  $889,274;  5J^%, 

$1,008,927;  6%,  $189,460. 
16  personal  loans,  averaging  $1,901  (average  rate,  5.61%);  3%,  $215;  4%,  $900;  4J4%,  $6,050;  5%,  $450:1 

6%,  $22,801. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.93%). 
Number  of  loans  not  over  $3,000  each,  177,  amounting  to  $255,27S.30. 
12  real  estate  loans  made  during  year,  amounting  to  $17,500. 


*  Hoard  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Pari  I. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  L941,  1%      .... 

July,   mil,   \'/0       . 
Number  of  deposits  during  year,  4,098,  amounting  to  (accounts  opened  337 ) 

Number  of  withdrawals  during  year,  5,240,  amounting  to  (accounts  closed   142) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  105) 
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$63,280  35 

6 1, six  16 

172,357  83 

5597,456  34 

802,781  05 

5295,327  71 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
|»ar  Value 
$1 1(5,000  U.  S.  Treas.  Bonds  2s 
o(),000  U.  S.  Treas.  Bonds  2J^s 
591,000  U.  S.  Treas.  Bonds  2j|s 
50,000  U.  S.  Treas.  Bonds  2 Ms 
30,000  U.  S.  Treas.  Bonds  3s 
105,000  U.  S.  Treas.  Bonds  3Ms 
50,000  U.  S.  Treas.  Bonds  3  Hs 
25,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4^s 
142,000  U.  S.  Treas.  Notes  Ms 
25,000  U.  S.  Treas.  Notes  Is 
25,000  U.  S.  Treas.  Notes  lMs 
25,000  U.  S.  Treas.  Notes  2s 
.     50,000  U.   S.  Savings  Bonds— 
Def.  G 
25,000  North  Adams,  disc. 
25,000  Quincy,  disc. 
25,000  Somerville,  disc. 
25,000  Belmont,  disc. 
25,000  Stoughton,  disc. 

Railroad  Bonds 

$7,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  4s 

5,000  Baltimore  &  Ohio  5s 
10,000  Central  of  Georgia  5s 
70,000  Chesapeake  &  Ohio  33^s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.  &  North  Western  4s 
10,000  Chi.  &  North  Western  5s 
12,000  Great  Northern  3  Ms 


Po r   V'n.luG 
'  $10,000  Great  Northern  4s 
88,000  Great  Northern  43^s 
17,000  Illinois  Central  3^s 
25,000  Illinois  Central  4s 
20,000  Illinois  Central  5s 
35,000  Louis.  &  Nashville  3  Ms 
18,000  Louis.  &  Nashville  4s 
20,000  Mil.,  Sparta.  &  Northw. 

4s 
15,000  Mobile  &  Mont.  4J^s 
20,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  5s 
35,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.  C.  &  H.  R.  4J^s 
25,000  N.  Y„  Lack.  &  West.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
53,000  No.  Pacific  6s 

4,000  Old  Colony  4^s 
23,000  Pennsylvania  3 Ms 
35,000  Pennsylvania  5s 
15,000  Pere  Marquette  4s 
10,000  Pere  Marquette  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L   5s 
20,000  Reading  Co.  4J^s 
65,000  So.  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  2^s 


Street  Railway  Bonds 

Par  Value 

$55,000  Boston  Elevated  4^8 

Telephone  Company  Bonds 

$33,000  Bell  Tel.  Co.  of  Perm.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Detroit  Edison  Co.  3s 
15,000  N.    J.   Pow.   &   Lt.   Co. 

4^s 
10,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 

30,000  Niagara,   Lock.  &  Ont. 

Pow.  Co.  5s 

8,000  Ohio  Pow.  Co.  3J£s 

2,000  Penn  Pub.  Ser.  Corp.  5s 

15,000  Penn  Pub.  Ser.  Corp.  6s 

34,000  Pennsylvania  El.  Co.  5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,635  First  Nl.  Bk.  of  Boston 
31  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
99  State  Street  Tr.  Co.,  Boston 
37  Webster    &    Atlas    Nl.    Bk., 
Boston 
375  Brockton  Nl.  Bk. 
75  Home  Nl.  Bk.,  Brockton 


EASTHAMPTON  —  EASTHAMPTON  SAVINGS  BANK 

Incorporated  February  10,  1869.     Number  of  corporators,  34 


William  F.  Coyle,  President 

Wallace  E.  Riedei,  Clerk  of  the  Corporation 


Charles  H.  Johnson,  Treasurer 
George  F.  Evans,  Assistant  Treasurer 


Board  of  Trustees:  O.  B.  Bradley,  J.  P.  Brown,  O.  W.  Cobbf,  H.  W.  Conantf,  W.  F.  Covle*   A.  V.  Galbraith. 

W.  M.  Gavlord,  W.  H.  Hannum,  E.  F.  Kuhnert,  H.  B.  Lymanf,  W.  L.  Pitcher*,  W.  L.  Richard*,  W.  E. 

Riedei,  H.  M.  Taylor*,  W.  A.  Walker*. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  15  and 
August  15.    Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
■Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $683.10  due 

thereon)       .... 
Loans  on  personal  security      •  . 
Bank  building  (est.  val.,  $40,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $201,705) 
Taxes,  insurance,  etc.,  paid  on  n  ort 

gaged  properties 
Due  from  Mutual  Savings  Central 
i  Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
3ash 


Total  Assets 


$1,286,886  25 

108,943  77 

15,000  00 

20,000  00 

113,887  32 

2,400  00 

2,588,243  90 

63,150  25 

23,000  00 

2,500  00 

191,881  71 

5,635  78 

6,825  84 
10,492  61 
65,319  37 
31,323  98 


$4,535,490  78 


Liabilities 

Deposits    (6,313    accounts,    average, 
$627.91) 

Christmas  and  other  club  deposits     . 

Surplus: — 

a.  Guaranty   fund    (7.50%    of  de- 
posits) 
h.  Profit  and  loss 

Interest,  less  current  expenses 

Series  E  bond  account 

Other  liabilities        .... 


$3,964,011   00 
54,625  25 


301,200  00 

177,393  50 

32,077  33 

337  50 

5,846  20 


Total  Liabilities 


$4,535,490  78 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


P.D.  8,  Part  I. 


State  Tax         Salaries 
Amount  paid  for  ...  —  $18,614.37 

Cost  per  $1,000  of  assets         .  —  4. 10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $172,603.27. 


Rent 


Advertising 
$215.36 
.05 


Other 

Expenses 

$5,566.61 

1.23 


Total 
$24,396.34 
5.38 
5.38 


Rates  on  Investments  and  Loans  (Average  on  All,  4.20%) 

819  real  estate  loans,  averaging  $3,160.25  (average  rate    5.07%);  2%,  $53,200;  2*%,  $20^00;  3%,  $135,998; 
4%,  $133,356;  4M%,  $3,800;  4^%,  $53,058;  4.65%,  $6,375;  5%,  $579,406;  5^%,  $l,570,/60;  6%, 

87  personal  loans,  averaging  $725.86  (average  rate,  5.64%);  5%,  $17,900;  5}4%,  $16,168;  6%,  $22,506;  6^%, 
$6,576.  o_. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.70%). 
Number  of  loans  not  over  $3,000  each,  627,  amounting  to  $913,888.7o. 
89  real  estate  loans  made  during  year,  amounting  to  $272,174.77. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1941,  1M% 

Aug.,  1941,  1^% 
Number  of  deposits  during  year,  15,272,  amounting  to  (accounts  opened  671) 

Number  of  withdrawals  during  year,  10,527,  amounting  to  (accounts  closed  556) 
Net  increase  in  amount  due  depositors  (accounts  increased  115) 


$47,676  72 

47,903  33 

657,155  98  | 

$752,736  03 
679,737  18  1 

$72,998  85 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$71,000  U.  S.  Treas.  Bonds  2s 

45,000  U.  S.  Treas.  Bonds  2^s 
329,500  U.  S.  Treas.  Bonds  2j^s 
193,000  U.  S.  Treas.  Bonds  2 Ms 
20,000  U.S.  Treas.  Bonds  2  J4s 
77,000  U.  S.  Treas.  Bonds  3s 
115,000  U.  S.  Treas.  Bonds  3^s 
3,000  U.  S.  Treas.  Bonds  3^s 
57,000  U.  S.  Treas.  Bonds  3  ^s 
55,000  U.  S.  Treas.  Bonds  3Ms 
55,000  U.S.  Treas.  Bonds  4s 
20,000  U.  S.  Treas.  Bonds  4^s 
73,500  U.  S.  Treas.  Notes  Ms 
30,000  U.  S.  Treas.  Notes  2s 
50,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 
Def.  G 


Par  Value 

$20,000  FederalFarmMtg.Corp. 
Bonds  3s 
36,075  Home      Owners'      Loan 

Corp.  Bonds  3s 
25,000  Massachusetts,  disc. 
5,000  Boston  2M> 
5,000  Fall  River  4s 
5,000  Fall  River  4^s 
1,000  Lawrence  4s 
1,000  Revere  4^s 
50,000  Worcester,  disc. 
2,000  Milford  2J^s 
5,000  Boston  Met.  Dist.  2}is 
10,000  Boston  Met.  Dist.  3s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3J^s 
10,000  Boston  Terminal  4s 


Telephone  Company  Bonds 

Par  Value 

$20,000  Bell  Tel.  Co.  of  Perm.  5s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,583  First  Nl.  Bk.  of  Boston 
700  Nl.  Shawmut  Bk.,  Boston 
100  First  Nl.  Bk.,  Easthampton 
559/io  First  Nl.  Bk.  &  Tr.  Co., 

Greenfield 
10  Hadley  Falls  Tr.  Co.,  Holyoke 
56  Newton  Tr.  Co. 
200  First  Nl.  Bk.,  Northampton 
50  Springfield  S.  D.  &  Tr.  Co. 
50  Union  Tr.  Co.,  Springfield 


EASTON  —  NORTH  EASTON  SAVINGS  BANK 

Incorporated  February  8,  1864.     Number  of  corporators,  25 


John  S.  Ames,  President 

Elmer  L.  Randall,  Clerk  of  the  Corporation 


John  R.  Field,  Treasurer 

Aldo  D.  Johnson,  Assistant  Treasurer 


Board  of  Trustees:  Hobart  Ames,  J.  S.  Ames*,  J.  S.  Ames,  Jr.t,  Oliver  Ames,  DF.  Buckley*,  J.  F  Burke*,  E.  M. 
Carr*t,  S.  S.  Early,  J.  R.  Field,  W.  E.  Goward,  A.  D.  Johnson,  H.  L.  Porter,  E.  L.  Randallt,  U.  | 
Shepard*,  E.  H.  White.  ,,..,,  ,,     .      •,  -,  -       j  rw  „Kor  1  ^ 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  lo  and  October  ID. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1«>41 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,255,625  00 

Other  public  funds,  bonds  and  notes  60,000  Of) 

Railroad  bonds  and  notes           .           .  508,332   23 

Street  railway  bonds         .           .           .  46,669  64 

Boston  Terminal  Co.  bonds      .          .  15,937  50 

Telephone  company  bonds         .           .  00,258  50 
Gas,    electric    and    water    company 

bonds 275,470  00 

Hank  and  trust  company  stocks         .  159,641  60 

Securities  acquired  for  debts     .          .  18,911   18 
Loans  on  real  estate   (less  $1,053.42 

due  thereon)  .  .  .  843,357  04 
Loans  on  personal  security  .  .  1 ,670  00 
Bank  building  (est.  vol.,  $50,000)  .  16,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $129,275)  .  .  .  150,292  08 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  173  51 
Due   from   Mutual   Savings   Central 

Fund,  Inc 4,790  20 

Deposit  Insurance  Fund            .          .  233  93 

Due  from  banks  and  trust  companies  71,205  07 

Cash  and  cash  items         ...  .  2,245  41 


Total  Assets  . 


$3,490,812  89 


Liabilities 
Deposits    (3,620    accounts,    average, 

$850.89) 

Surplus: — 

a.  Guaranty    fund    (7.60%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .... 


7/5 


$3,078,393  62 


234,055  36 

174,182  09 

4,174  29 

7   53 


Total  Liabilities 


$3,490,812  89 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $2,741.68       $8,421.38       $1,200.00 

Cost  per  $1,000  of  assets         .  .79  2.41  .34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $131,354.13. 


Other 
Advertising     Expenses 
$50.71        $3,619.53 
.01  1.04 


Total 
16,033.30 
4.59 
3.46 


Rates  on  Investments  and  Loans  (Average  on  All,  4.05%) 
\S67  real  estate  loans,  averaging  $2,297.97  (average  rate,  5.44%);  4M%,  $12,750;  5%,  $69,710;  5M%,  $760,897. 

3  personal  loans,  averaging  $556.67  (average  rate,  4.40%);  3M%,  $670;  5%,  $1,000. 
\  Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.56%). 
Number  of  loans  not  over  $3,000  each,  285,  amounting  to  $410,397.39. 
30  real  estate  loans  made  during  year,  amounting  to  $97,005. 


Dividends,  Deposits  and  Withdrawals 

lOrdinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,    1941,  im% 
j Number  of  deposits  during  year,  3,021,  amounting  to  (accounts  opened  229) 

INumber  of  withdrawals  during  year,  2,814,  amounting  to  (accounts  closed  225) 
Net  increase  in  amount  due  depositors  (accounts  increased  4) 


$37,640  66 

37,671  74 

346,546  59 

$421,858  99 
412,080  49 

$9,778  50 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

jPar  Value 

:    $470,000  U.  S.  Treas.  Bonds  2Ms 
138,000  U.  S.  Treas.  Bonds  2  %s 
120,000  U.  S.  Treas.  Bonds  3s 
165,000  U.  S.  Treas.  Bonds  3 Ms 
95,000  U.  S.  Treas.  Bonds  3 Ms 
200,000  U.  S.  Treas.  Bonds  4s 
8,000  U.  S.  Treas.  Bonds  4Ms 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
1,500  Home      Owners'      Loan 

Corp.  Bonds  2 Ms 
8,125  Home      Owners'      Loan 
Corp.  Bonds  3s 
25,000  Los  Angeles,  Cal.  3 Ms 
25,000  Medford  2Ms 
10,000  Tampa,  Fla.  5s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3  Ms 
10,000  Boston  &  Albany  4Ms 
25,000  C,  B.  &  Q.  4s 
25,000  Central  Pacific  4s 
25,000  Chesapeake  &  Ohio  3Ms 
25,000  Great  Northern  3  Ms 
10,000  Great  Northern  4s 
20,000  Great  Northern  4 Ms 
20,000  Illinois  Central  4s 


Par     y  tllllG 

$35,000  Indiana,  111.  &  Iowa  4s 
15,000  Louis.  &  Nashville  3 Ms 
10,000  Louis.  &  Nashville  4s 
25,000  N.  Y.  C.  5s 
25,000  No.  Pacific  6s 
20,000  Pennsylvania  3  Ms 
25,000  Pennsylvania  4Ms 
10,000  Pennsylvania  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
25,000  So.  Pacific  4s 
25,000  Southern  Ry.  5s 
25,000  Union  Pacific  3 Ms 
25,000  Virginian  Ry.  3  Ms 

Street  Railway  Bonds 

$50,000  Boston  Elevated  4Ms 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 
31,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Boston  Edison  Co.  2Ms 
10,000  Central    111.    Pub.    Ser. 

Co.  3 Ms 
34,000  Central   Me.    Pow.    Co. 
3Ms 


Par  Value 
$10,000 

10,000 
25,000 

25,000 

10,000 
10,000 
10,000 

10,000 

25,000 

15,000 

25,000 

15,000 

10,000 


Consumers     Pow.     Co. 

3Ms 
Detroit  Edison  Co.  3s 
Indianapolis  Pow.  &  Lt. 

Co.  3 Ms 
Jersey  Cent.  Pow.  &  Lt. 

Co.  3 Ms 
Ohio  Pow.  Co.  3s 
Pacific  Gas  &  El.  Co.  3s 
Pacific   Gas   &   El.   Co. 

3Ms 
Pennsvlvania     Pow.     & 

Lt.'Co.  3 Ms 
Public    Service 

N.  H.  3Ms 
Savannah    El. 

Co.  5s 
Southern 

Co.  3s 
Wisconsin 

Co.  3Ms 
Wisconsin    Pow.    &    Lt. 

Co.  3Ms 


Cal. 


Co.    of 

&    Pow. 

Edison 


Mich.    Pow. 


Bank  Stocks 

Shs. 

1,584  First  Nl.  Bk.  of  Boston 
350  Nl.  Rockland  Bk.,  Boston 

1,200  Nl.  Shawmut  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
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EVERETT  —  EVERETT  SAVINGS  BANK 


Incorporated  March  1,  1889. 

Edgar  A.  Cate,  President 

Francis  Et.  Henderson,  Clerk  of  the  Corporation 


Number  of  corporators,  34 


Sara  E.  Dresser,  Treasurer 

Stanley  R.  Gardiner,  Assistant  Treasurer 


Board  of  Trustees:  .1  B  Brown,  J.  J.  Cannell*  W.  H.  Cannell,  E.  A.  Cate*  W.  O.  Chace,  Sara  E.  Dresser, 
William  Ferguson  F.  R.  Henderson,  A.  W.  Heme,  J.  "W .  Holmes,  W.  P.  Lombard,  E.  W.  Lundgren,  W.  C. 
Lyfordf,  H.  K.  Macdonaldf,  E.  W.  Myers*,  J.  W.  Philbrick*  K.  P.  Sargentf,  J-  H.  Shillady. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month,  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  2.30  p.m.;  except  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  2  p.m.  and  7  to 

9  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,458,575  00 

Other  public  funds,  bonds  and  notes  204,781  31 

Railroad  bonds  and  notes          .          .  391,601   65 

Street  railway  bonds        .          .          .  8,000  00 

Boston  Terminal  Co.  bonds      .          .  24,500  00 

Telephone  company  bonds        .           .  26,987  50 
Gas,    electric    and    water    company 

bonds 368,237  50 

Bank  and  trust  company  stocks         .  60,175  00 

Securities  acquired  for  debts     .           .  2,587  50 
Loans  on  real  estate  (less  $1,700  due 

thereon) 2,538,174  34 

Loans  on  personal  security  .  .  24,200  00 
Bank  building  (est.  vol.,  $156,000)  .  141,000  00 
Furniture  and  fixtures  .  .  .  13,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  81,99,900)  _  .  .  171,406  23 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  4,670  48 
Due   from   Mutual   Savings   Central 

Fund,  Inc 6,243  75 

Deposit  Insurance  Fund            .          .  6,000  00 

Due  from  banks  and  trust  companies  551,636  92 

Cash  and  cash  items         .          .          :  26,859  57 

Other  assets             ....  2,380  65 

Total  Assets  ....  $6,031,017  40 


Liabilities 

Deposits    (16,242   accounts,    average 

$334.57)      .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (4-84%    of  de 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,434,158  18 
124,263  00 


269,050  00 
192,826  12 

1,511  32 
96  61 

9,112  17 


Total  Liabilities 


,031,017  40 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .        $5,090.16     $20,307.09  $3,000.00       $1,090.85 

Cost  per  $1,000  of  assets         .                    ,84                3.37  .50                   .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $187,056.98. 


Other 

Expenses 

$6,780.49 

1.12 


Total 

$36,268.59 
6.01 
4.67 


Rates  on  Investments  and  Loans  (Average  on  All,  3.79%) 
Cll  real  estate  loans,  averaging  $4,154.13  (average  rate,  4.83%);  2%,  $97,250;  3%,  $165,166;  4%,  $372,975; 
4H%,  $100,000;  4^%,  $155,075;  5%,  $482,970;  5H%,  $897,277;  6%,  $267,460. 
SI  personal  loans,  averaging  $780.64  (average  rate,  4.37%);  4%,  $16,600;  5%,  $6,195;  5H%,  $200;  0%,  $1,205. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.75%). 
Number  of  loans  not  over  $3,000  each,  450,  amounting  to  $721,852.50. 
48  real  estate  loans  made  during  year,  amounting  to  $265,220. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941 ,  1%     .  .  .  .  . 

M       ,  ,  Oct.,    1941,  1% 

Number  oi  deposits  during  year,  36,345,  amounting  to  (accounts  opened  2,196) 

Number  of  withdrawals  during  year,  19,002,  amounting  to  (accounts  closed,  1,704) 
Net  increase  in  amount  due  depositors  (accounts  increased  492) 


$49,921  51 

50,901   47 

1,062,443  16 


51,763,206  14 
1,440,073   16 


523,192  98 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$200,000  II.  S.  Treas.  Bonds  2s 

1^7,000  II.  s.  Treas   Bonds  2)4s 

281,000  U.  S.  Treas.  Bonds  2j^s 

72i,ooo  U.  s.  Treas.  Bonds  2%s 

4,000  U.  S.  Treas.  Bonds  3  ! xs 

50,000  U.  B.  Savings   Bonds 

Del.  G 
I  I .  I  25  Nome      (  Hvners'       Loan 
(  !orp.  Bonds  I  j^s 

I  1 ,27.">  I  lome     ( >wners'      Loan 
Corp.  Bonds  2J4s 


Par  Value 

$18,075  Home      Owners'      Loan 
Corp.  Bonds  3s 
25,000  Chicopee,  disc. 
50,000  Everett,  disc. 
25,000  Fitchburg,  disc. 
25,000  Gardner,  disc. 
25,000  Gloucester,  disc. 
25,000  Lynn,  disc. 
25,000  Somerville,  disc. 
5,000  Boston  Met.  Dist.  2%s 


Railroad  Bonds 

Par  Value 

$18,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3^s 
20,000  Boston  &  Albany  4^s 
10,000  C,  B.  &  Q.  3^s 
10,000  C,  B.  &  Q.  4s 
20,000  Central  Pacific  4s 
20,000  Chesapeake  &  Ohio  3>^s 
15,000  Chi.   &   North   Western 
4^s 


*  Board  of  Investment. 
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P.D.  S,  Pari  I. 

Par  Value 

$2,000  Chi.&  North  Western  5s 
I o.ooo  Great  Northern  3Ms 
20, 000  Great  Northern  IJ^s 
20,000  Illinois  Central  3^s 
22,000  Illinois  Central  4s 

2,000  Indiana,  111.  &  Iowa    Is 
30,000  Louis.  &  Nashville  4s 
10,000  N.  Y.  C.  &  H.  R.  3Hs 
30,000  N.  Y.  C.  &  H.  R.  4J^s 
10,000  N.  Y.,  N.  H.&H.3^s 
30,000  No.  Pacific  4J^s 
20,000  Norwich  &  Wore.  4J-&3 
15,000  Old  Colony  4s 
20,000  Pennsylvania  3Ms 

5,000  Pennsylvania  4Ms 
15,000  Pennsylvania  4J^s 

7,000  Pennsylvania  5s 
30,000  So.  Pacific  4s 

3,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

SI  1,400  Eastern  Mass.  6s 

Boston  Terminal  Co.  Bonds 

82.5,000  Boston  Terminal  3J^s 


Telephone  Company  Bunds 

Par  Value 

$5,000  Bell  Tel  Co.  of  Penn.  5s 

22,000  111.  Bell  Tel.  Co.  2^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 
$40,000  Boston  Edison  Co.  2%s 
10,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Cape  &  Vineyard  El.  Co. 

4s 
30,000  Central  111.  Pub.  Ser.Co. 

3Ms 
10,000  Central   Me.    Pow.    Co. 

3^s 
10,000  Central    Vt.    Pub.    Ser. 

Corp.  3^s 
5,000  Consumers     Pow.     Co. 
3  Ms 
20,000  Consumers     Pow.     Co. 

3Ms 
20,000  Empire  Dist.  El.  Co.  5s 
10,000  Hingham  Water  Co.  5s 


77 

Par  Value 

$9,000  Narragansetl     El.     Co. 

3Hs 
20,000  New  England  Pow.  Co. 

3  Ms 
20,000  N.    J.    Pow.    &    Li.    Co 

4ka 
10,000  N.  Y.  Edison  Co.  3Ms 
30,000  North.    End.    Pub.    Ser 

Co.  3 Ms 

If), 000  Pacific  Gas  &  LI.  Co.  .'5s 
22,000  Pacific  Gas  &  El.  Co.  Is 
30,000  Public    Service    Co.    of 

Ind.  4s 
10,000  Public    Service    Co.    of 

N.  H.  3M« 
30,000  Toledo  Edison  Co.  3J4e 
10,000  Westchester     Ltg.     Co. 

3Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
450  First  Nl.  Bk.  of  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
100  Everett  Nl.  Bk. 


FAIRHAVEN  —  FAIRHAVEN  INSTITUTION  FOR  SAVINGS 

Incorporated  February  10,  1832.     Number  of  corporators,  73 


ti  Thomas  A.  Tripp,  President 


Henry  DeW.  H.  Browne,  Clerk  of  the  Corporation 


Orrin  B.  Carpenter,  'Treasurer 


Board  of  Trustees:  J.  H.  Allent,  F.  M.  Babbitt,  H.  LN.W.  H.  Browne,  O.  B.  Carpenter,  L.  LeB.  Dexter,  W.  £. 
Fitzsimmons*.  R.  W.  Foster,  W.  B.  Gardnert,  J.  L.  Hiller,  D.  N.  Kelley*,  G.  B.  Luther*t,  J.  H.  C.  Marston, 
L.  W.  Morton,  H.  K.  Nye,  J.  H.  Seaman*,  B.  F.  Stowell,  F.  C.  Taylor,  T.  A.  Tripp*. 

'J  Deposits  draw  interest  from  the  last  Monday  of  each  month;  dividends  are  payable  the  last  Monday  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
!  Gas,    electric    and    water    company 

bonds  .... 

j  Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $8,453.49 

due  thereon) 
I  Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  ml.,  $8,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $260,907) 
(Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties  ... 

Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 


Total  Assets  . 


$606,300  00 

33,000  00 

329,400  00 

25,970  00 

13,875  00 

114,000  00 

381,777  77 

18,301  00 

2,324,577  68 

160  00 

9,504  75 

14,751  32 

383,639  71 

1,365  80 

5,162  51 

6,000  00 

34,149  59 

4,463  69 


$4,306,398  82 


Liabilities 

Deposits     (5,305    accounts,    average, 

$725.19) 

Surplus: — 

a.  Guaranty   fund    (6.65%    of  de- 

posits) .... 

b.  Profit  and  loss  .. 
Interest,  less  current  expenses 
Other  liabilities        .... 


5,847,158  13 


256,000  00 

200,094  86 

2,088  14 

1,057  69 


Total  Liabilities 


$4,306,398  82 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $2,472.50       $9,915.00  $500.00 

Cost  per  $1,000  of  assets         .  .57  2.30  .12 

I^ost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Cross  income  received  during  the  year,  $177,469.99. 


Other 
Advertising     Expenses 
$392.72       $7,147.88 
.09  1.66 


Total 

$20,428.10 
4.74 
4.05 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.73%) 


221  real  estate  loans  made  during  year,  amounting  to  !Ho<  ,66X.~,o. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year :  April,  1941,  1H% 

Oct.,    1941,  Wo     ■  ■  ■ 

Number  of  deposits  during  year,  0,579,  amounting  to  (accounts  opened  425) 

Number  of  withdrawals  during  year,  4,089,  amounting  to  (accounts  closed  310) 
Net  increase  in  amount  due  depositors  (accounts  increased  115)       . 


$46,366  5Q 

37,457  33 

658,403  9Q 

$742,227  73 

621,135  81 

$121,091  02 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$15,000  U.  S.  Treas.  Bonds  2s 
i  17,000  U.  S.  Treas.  Bonds  2J^s 
41,000  U.  S.  Treas.  Bonds  2;>4s 
15,000  U.  S.  Treas.  Bonds  2  ^8s 
20,000  IT.  S.  Treas.  Bonds  3s 
130,000  U.  S.  Treas.  Bonds  3J^s 
30,000  U.  S.  Treas.  Bonds  3>^s 
23,000  U.  S.  Treas.  Bonds  3  Hs 
02.000  U.  S.  Treas.  Bonds  3Ms 
120.000  U.  S.  Treas.  Bonds  4s 
10  000  U.  S.  Treas.  Bonds  41.4s 
14,300  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
5,000  Arkansas  os 
5,000  Boston  2s 
2,000  Boston  4s 
9,000  Fall  River  2s 
0,000  Lowell  4s 
0,000  Montgomery,  Ala.  4}-£s 


Railroad  Bonds 

,000  Atch.,  Top.&  S.  F6  4s 
000  Atlantic  Coast  Line  4^s 
000  Baltimore  &  Ohio  5s 
,000  Bangor  &  Aroostook  4s 
000  Boston  &  Albany  3J/£s 
000  C,  B.  &  Q.  4Hs 
O00  Cambria  &  Clearfield  4s 
,000  Chesapeake  &  Ohio  3^s 
000  Chi.   &   North   Western 

4J^s 
000  Chi.   &   North   Western 

,000  Great  Northern  4J^s 
O00  Har.  Riv.  &  Pt.  Ches.  4s 

000  Holl.,  Bed.  &  Cumber- 
land 4s 
.000  Illinois  Central  3^s 
,000  Louis.  &  Nashville  3 Ms 
,000  Louis.  &  Nashville  41-£s 

000  Monongahela  Ry.  3 Ms 
,000  N.  Y.  C.  5s 


$10 
10 
25 
10 
32 
10 
5 
15 
15 

10 

15 
5 

15 

10 
5 

10 
10 
15 


Par  Value 

$15,000 

5,000 

25,000 
25, 000 
lO.(KH) 
23,000 
15,000 

5,000 
25.000 
15,000 

5,000 

10,000 
3,000 


N.  Y.  C.  &  H.  R.  3^s 

N.   Y.,    Lack.   &   West. 

4^s 
No.  Pacific  4^s 
Norwich  &  Wore.  4J^s 
Old  Colony  5s 
Old  Colony  5J^s 
Pennsylvania  4}^s 
Phila.  &  Bait.  Cent.  4s 
Providence  &  Wore.  4s 
Reading  Co.  4Hs 
St.  P.  East.  Gr.  Trunk 

4J^s 
Union  Pacific  3J^s 
Washington  Co.  3Ms 


Street  Railway  Bonds 

$26,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$5,000  III.  Bell  Tel.  Co.  2%s 
9,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$20,000  Boston  Edison  Co.  2$£s 
15,000  Duquesne  Lt.  Co.  3  His 
10,000  Empire  Dist.  El.  Co.  5s 

5,000  Kings  Co.  Ltg.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific    Gas   &   El.    Co. 
3  Ms 
10,000  Pennsylvania  El.  Co.  5s 
5,000  Savannah    El.    &    Pow. 

Co.  5s 
5,000  Southern     Cal.     Edison 

Co.  3s 
4,000  Twin   State   Gas   &   El. 


Co.  5^s 


Co. 


15,000  Westchester     Ltg. 
3Hs 
5,000  Wisconsin    Pow.    &    Lt. 
Co.  3Ms 


Shs. 

76 

10 

75 

924 

7 

300 

1 ,400 

45 

475 

100 

13 

100 

211 

60 

10 
300 
500 

79 

87 

270 

450 
40 

100 

25 
258 
100 
262 

25 
200 

50 

12 

800 

24 

300 


Bank  Stocks 

Menotomy  Tr.  Co.,  Arlington 
Beverlv  Tr.  Co. 
Day  Tr.  Co.,  Boston 
First  Nl.  Bk.  of  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
United  States  Tr.  Co.,  Boston 
Brockton  Nl.  Bk. 
Cambridge  Tr.  Co. 
Harvard  Tr.  Co.,  Cambridge 
Nl.  Bk.  of  Fairhavcn 
B.    M.    C.    Durfee    Tr.    Co., 

Fall  River       ' 
Hyannis  Tr.  Co. 
Appleton  Nl.  Bk.,  Lowell 
Security  Tr.  Co.,  Lynn 
First  Nl.  Bk.,   New  Bedford 
Merchants     Nl.     Bk.,     New 

Bedford 
Safe  Deposit  Nl.  Bk.  of  New 

Bedford 
Newton  Tr.  Co. 
Pittsfield-Third  Nl.  Bk.  &  Tr. 

Co. 
Plymouth  Nl.  Bk. 
Naumkeag  Tr.  Co.,  Salem 
Springfield  S.  D.  &  Tr.  Co. 
Union  Tr.  Co.,  Springfield 
Bristol  Co.  Tr.  Co.,  Taunton 
Machinists  Nl.  Bk.,  Taunton 
Union      Market      Nl.      Bk., 

Watertown 
Whitimsville  Nl.  Bk. 
First  Nl.  Bk.,  Winchendon 
Hartford  Nl.  Bk.  &  Tr.  Co., 

Hartford,  Conn. 
First-Stamford  Nl.  Bk.  &  Tr. 

Co.,  Stamford,  Conn. 
Nl.  Bk.  of  Commerce  &  Tr. 

Co.,  Providence,  R.  I. 


FALL  RIVER  —  CITIZENS  SAVINGS  BANK 

Incorporated  November  15,  1S51.     Number  of  corporators,  67 


Leeds  Burchard,  President 

William  H.  Pearse,  Clerk  of  the  Corporation 


James  D.  Dearden,  Treasurer 

John  M.  Parker,  Assistant  Treasurer 


Board  <  f  Trustees:  G.  R.  Ashworth,  A.  L.  Audet,  G.  W.  Bowenf,  J.  C.  Brady*,  H.  S.  R.  Bufhnton  Leeds  Bur- 
chard* <>  M  Cherryt,  M.  J.  Coughlin,  \V.  E.  Crowther,  J.  D.  Dearden,  W.  E.  Fawcett*,  H.  F.  Gnnnell* 
E  F  llaiiif.v  J  H  Hathaway*,  J.  H.Holtt,  T.  J.  Hudner,  J.  H.  Mullen,  Richard  Osborn,  W.  H.  Pearse 
N.  F.  Thompson,  C.  E.  Trafton*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Monday 
of  June  and  December.     Business  hours:  8.30  a.m.  to  2  p.m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $7,189,062  50 

Other  public  funds,  bonds  and  notes  14,000  00 

Railroad  bonds  and  notes           .           .  569,450  00 
Gas,    electric    and    water    company 

bonds 274,375  00 

Bank  and  trust  company  stocks         .  .580,990  80 

Securities  acquired  for  debts     .          .  3,100  00 
Loans  on  real  estate  (less  $391.25  due 

thereon)  .  .  .  .  5,952,580  28 
Loans  on  personal  security  .  .  62,976  26 
Bank  building  (est.  vol.,  $275,000)  .  150,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $357,035)  .  .  337,030  97 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  24,508  85 
Due  from   Mutual   Savings   Central 

Fund,  Inc.                       .          .          .  23,756  85 

Deposit  Insurance  Fund            .          .  1  00 

Due  from  banks  and  trust  companies  1,744,538  40 

Cash  and  cash  items         .          .          .  66,908  90 

Other  assets              ....  836  58 


142  98 
535  50 


Total  Assets 


$17,003,122  39 


Liabilities 

Deposits    (17,475    accounts,   average, 

$825.87) $14,432, 

Christmas  and  other  club  deposits     .  80, 

Surplus: — 

a.  Guaranty    fund   (742%    of  de- 

posits) ....        1,077,041   60 

b.  Profit  and  loss  .  .  .  1,110,978  54 
Interest,  etc.,  less  current  expenses  .  234,365  73 
Discounts  unearned          .          .          .  68,058  04 


Total  Liabilities 


$17,003,122  39 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax       Salaries  Rent 

Amount  paid  for  .  .  .  $963.31     $49,573.38       $7,500.00 

Cost  per  $1,000  of  assets         .  .06  2.91  .44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $624,239.80. 


Other 

Advertising     Expenses 

$635.63     $12,012.78 

.04  .71 


Total 
$70,685.10 
4.16 
3.66 


Rates  on  Investments  and  Loans  (Average  on  All,  4.04%) 

1,136  real  estate  loans,  averaging  $5,239.95   (average  rate,  5.22%);  ZV2%,  $267,000;  4%,  $156  500-  4V4% 
$199,300;  5%,  $1,449,980;  5^%,  $3,796,675;  6%,  $83,125.  ./<>.•       .  "",  V2/0, 

55  personal  loans,  averaging  $1,145.02  (average  rate,  4.36%);  3^%,  $17,261;  4%,  $14,570;  5%,  $30,845; 
6%,  $300. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.22%). 
Number  of  loans  not  over  $3,000  each,  533,  amounting  to  $925,003. 
100  real  estate  loans  made  during  year,  amounting  to  $347,400. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1M% 

June,  1941,  \%% 
Number  of  deposits  during  year,  31,172,  amounting  to  (accounts  opened  1,901) 

Number  of  withdrawals  during  year,  19,973,  amounting  to  (accounts  closed  1,311) 
Net  increase  in  amount  due  depositors  (accounts  increased  590) 


$170,665  22 

172,267  89 

2,690,167  63 

53,033,100  74 

2,637,009  19 

$396,091  55 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$3,740,000  U.  S.  Treas.  Bonds  2^s 
300,000  U.  S.  Treas.  Bonds  2Ms 
100,000  U.  S.  Treas.  Bonds  2  %s 
907,000  U.  S.  Treas.  Bonds  3s 
373,000  U.  S.  Treas.  Bonds  3  Vss 
975,000  U.  S.  Treas.  Bonds  3Ms 
545,000  U.  S.  Treas.  Bonds  3  Ms 
153,000  U.  S.  Treas.  Bonds  4Ms 
13,000  U.  S.  Treas.  Notes  Ms 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
4,000  FederalFarmMtg.Corp. 
Bonds  3s 
14,125  Home      Owners'      Loan 
Corp.  Bonds  3s 
5,000  Louisiana  5s 
5,000  Revere  4Ms 
4,000  Revere  43^s 

Railroad  Bonds 

$45,000  Baltimore  &  Ohio  5s 
50,000  C,  B.  &  Q.  43^s 
50,000  Chi.  &  North  Western 
43^s 


Par  Value 

$100,000  Chi.  &  North  Western 

4  Ms 
100,000  Chi.  &  North  Western  5s 
50,000  Great  Northern  3  Ms 
40,000  Illinois  Central  4s 
25,000  Illinois  Central  5s 
25,000  Louis.  &  Nashville  3 Ms 
25,000  Louis.  &  Nashville  43^s 
12,500  Maine  Central  414s 
45,000  N.Y.C.&H.R.  3^s 
60,000  N.  Y.  C.  &H.  R.  4s 
25,000  No.  Pacific  3s 
50,000  No.  Pacific  4s 
150,000  No.  Pacific  6s 
25,000  Old  Colony  4Ks 
25,000  Pennsylvania  3  Ms 
39,000  Pennsylvania  4J4s 
50,000  So.  Pacific  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Brooklyn  Union  Gas  Co. 
5s 
15,000  Lowell  Gas  Lt.  Co.  4Ms 
50,000  N.   J.   Pow.  &  Lt.   Co. 
4^s 


Par  Value 

$30,000  Niagara,   Lock.  &  Ont. 

Pow.  Co.  5s 

25,000  Ohio  Pub.  Ser.  Co.  4s 

50,000  Pacific  Gas  &  El.  Co.  6s 

55,000  Western  N.  Y.  Util.  Co. 

5s 

Bank  Stocks 

Shs. 

250  Day  Tr.  Co.,  Boston 
4,700  First  Nl.  Bk.  of  Boston 
150  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
3,898  Nl.  Shawmut  Bk.,  Boston 
583  Second  Nl.  Bk.,  Boston 
250  State  Street  Tr.  Co.,  Boston 

50  Brookline  Tr.  Co. 
313  Harvard  Tr.  Co.,  Cambridge 
260  B.    M.    C.    Durfee    Tr.    Co., 

Fall  River 
255  Fall  River  Nl.  Bk. 
400  Springfield  S.  D.  &  Tr.  Co. 
400  Union  Tr.  Co.,  Springfield 
40  Machinists  Nl.  Bk.,  Taunton 
1,300  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
50  First-Stamford  Nl.  Bk.  &  Tr. 
Co.,  Stamford,  Conn. 
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FALL  RIVER  —  FALL  RIVER  SAVINGS  BANK 

Incorporated  March  11,  1828.     Number  of  corporators,  96 


Edward  B.  Varney,  President 

Francis  O.  Lathrop,  Clerk  of  the  Corporation 


Cornelius  S.  Hawkins,  Treasurer 
George  E.  Bennett,  Assistant  Treasurer 


Board  of  Trustees:  J.  W.  Anthony,  T.  B.  Bassett*,  Jefferson  Borden,  S.  H.  Bordent,  Edward  Brayton*,  M.  R. 
Brown t,  N  R.  Cherry,  R.  W.  French,  Paul  Gifford,  A.  A.  Harrison*,  C.  S.  Hawkins,  W.  H.  Jennings,  F.  O. 
Lathrop,  E.  B.  Mills,  H.  W.  Nichols,  W.  P.  Rogers,  E.  B.  Varney*  C.  H.  Warner. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 

Business  hours:  8.30  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $40,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $718,500)  ._ 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


55,925,816  56 

3,021,964  00 

2,729,484  93 

406,622  50 

1,053,725  00 

368,128  88 

36,001  00 

3,472,756  93 

28,910  00 

40,000  00 

609,890  48 

9,448  26 

25,342  38 

40,687  95 

891,876  46 

40,237  76 


$18,700,893  09 


Liabilities 

Deposits    (19,259    accounts,   average, 

$871.23)      . 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty   fund    (7.56%    of  de 

posits) 

b.  Profit  and  loss 
Interest  and  rents,  less   current   ex 

penses         .... 
Discounts  unearned 
Other  liabilities 


$16,779,054  78 
32,393  50 


1,270,701   64 
551,598  97 

14,028  99 

51,549  96 

1,565  25 


Total  Liabilities 


$18,700,893  09 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .  .      $19,194.32     $47,858.76       $5,232.53  $621.47     $11,992.87       $84,899.95 

Cost  per  $1,000  of  assets        .  1.03  2.56  .28  .03  .61  4.54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .......  3.23 

Gross  income  received  during  the  year,  $618,186.52. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.49%) 

704.  real  estate  loans,  averaging  $4,932.89  (average  rate,  5.31%);  3%,  $137,000;  3M%.  $3,000;  5%,  $601,706; 
5H%,  $2,731,051. 
26  personal  loans,  averaging  $1,111.92  (average  rate,  4.48%);  4%,  $15,000;  5%,  $13,910. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.02%). 
Number  of  loans  not  over  $3,000  each,  325,  amounting  to  $517,781.71. 
92  real  estate  loans  made  during  year,  amounting  to  $380,500. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  35,360,  amounting  to  (accounts  opened  2,155) 

Number  of  withdrawals  during  year,  19,832,  amounting  to  (accounts  closed  1,513) 
Net  increase  in  amount  due  depositors  (accounts  increased  642) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$540,000  U.  S.  Treas.  Bonds  2s 
162,500  U.  S.  Treas.  Bonds  21^s 
820,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  2  %s 
624,750  U.  S.  Treas.  Bonds  3  ^s 
637,200  U.  S.  Treas.  Bonds  3 Ms 
450,000  U.  S.  Treas.  Bonds  3  %s 
525,000  U.  S.  Treas.  Bonds  3Ms 
1,025,000  U.  S.  Treas.  Bonds  4s 
260,000  U.  S.  Treas.  Bonds  4^s 
500,000  U.  S.  Treas.  Notes  %s 
16,500  U.  S.  Treas.  Notes  1  Mis 
200,000  U.  S.  Treas.  Notes  lMs 
20,000  U.    S.    Savings    Bonds, 
disc. 


Par  Value 

Par  Value 

$50,000  U.   S.   Savings  Bonds— 

$2,000 

Def.  G 

150,000 

100,000  Massachusetts,  disc. 

15,000 

100,000  Massachusetts  .75% 

90,000 

15,000  Massachusetts  l^s 

25,000 

25,000  Massachusetts  2s 

100,000 

92,000  Massachusetts  2^s 

2,000 

25,000  Massachusetts  2 Ms 

8,000 

19,000  Massachusetts  3^s 

7,000 

24,000  Massachusetts  3 Ms 

6,000 

85,000  Massachusetts  4s 

25,000 

25,000  Bristol  Co.,  disc. 

50,000 

150,000  Essex  Co.,  disc. 

2,000 

5,000  Hampden  Co.  4a 

14,000 

75,000  Middlesex  Co.,  disc. 

20,000 

10,000  Middlesex  Co.  lj^s 

20,000 

$201,808 

162,837 

3,087,161 

10 
27 

(17 

$3,451,806 
3,110,023 

44 
45 

$341,782 

99 

Middlesex  Co.  4Ms 
Norfolk  Co.,  disc. 
Norfolk  Co.  .50% 
Plymouth  Co.,  disc. 
Worcester  Co.,  disc. 
Beverly,  disc. 
Brockton  3J^s 
Brockton  4s 
Cambridge  2Ms 
Cambridge  4s 
Des  Moines,  la.  6s 
Duluth,  Minn.,  4J^s 
Gloucester  3%s 
Lawrence  2^s 
Lawrence  4s 
Lynn  3s 


*  Board  of  Investment. 


t  Auditing  Committee.     (One  vacancy) 


P.D.  8,  Part  I. 


Par  Value 

Par  Value 

$5,000  Lynn  3 Ms 

$11,000  Shirley  2Ms 

10,000  Maiden  IM* 

25,000  Somerset,  disc 

10,000  Medford  2s 

3o, 000  Somerset  4s 

3,000  Medford  2J^S 

21,000  South  Badley  Is 

3,000  Medford  3s 

50,000  Southbridge,  disc. 

8,000  Medford   lMs 

5,000  Sterling  3M* 

4,000  Newburyport  2Ms 

30,000  Sudbury,  dLsc. 

5,000  Newburyport  3M« 

9,000  Swansea  4s 

50,000  Newton,  disc. 

2,000  Templeton  3 Ms 

4,000  Newton  lMs 

25,000  Wakefield,  disc. 

23,000  Newton  3M* 

50,000  Walpole,  disc. 

8,000  Newton  3 Ms 

5,000  Walpole  3Ms 

11,000  Newton  4s 

2,000  Ware  4Ms 

10,000  North  Adams  3M* 

100,000  Watertown,  disc. 

1,000  North  Adams  4s 

3,000  Watertown  4s 

5,000  Peabody  4s 

8,000  Wayland  3 Ms 

50,000  Pittsfieid,  disc. 

50,000  Wellesley,  disc. 

10,000  Portland,  Ore.  5s 

6,000  Wellesley  4s 

11,000  Quincy  2Ms 

15,000  Weston  3  Ms 

50,000  St.  Paul,  Minn.  5Ms 

4,000  West  Springfield  4Ms 

25,000  St.  Paul,  Minn.  Gs 

8,000  Whitman  4s 

100,000  Salem,  disc. 

25,000  Winchester,  disc. 

4,000  Somerville  3  Ms 

9,000  Winchester  4s 

150,000  Springfield,  disc. 

25,000  Winthrop,  disc. 

6,000  Springfield  2Ms 

10,000  Wrentham  2Ms 

13,000  Springfield  3Ms 

10,000  Sudbury  (W.  D.)  2Ms 

5,000  Springfield  3 Ms 

3G.000  Springfield  4s 
5,000  Taunton  4s 

Railroad  Bonds 

50,000  Worcester,  disc. 

$50,000  Allegheny  Valley  4s 

25,000  Worcester  3s 

190,000  Atch.,  Top.  &  S.  Fe  4s 

2,000  Abington  2Ms 

25,000  Atlantic  Coast  Line  4s 

11,200  Acushnet  2s 

25,000  Baltimore  &  Ohio  4s 

25,000  Amherst,  disc. 

75,000  Baltimore  &  Ohio  5s 

4,000  Amherst  2s 

50,000  Boston  &  Albany  4 Ms 

25,000  Andover  2 Ms 

25,000  Boston  &  Albany  5s 

5,000  Ayer  4s 

50,000  C,  B.  &  Q.  3Ms 

25,000  Belmont,  disc. 

50,000  C,  B.  &  Q.  4s 

12,000  Belmont  lMs 

100,000  Central  R.R.  of  N.  J.  5s 

3,000  Belmont  4s 

25,000  Chesapeake  &  Ohio  3 Ms 

5,000  Belmont  4Ms 

100,000  Chesapeake  &  Ohio  4s 

1,000  Belmont  4Ms 

100,000  Chi.,    Mil.    &    St.    Paul 

5,000  Chatham  4s 

4Ms 

25,000  Danvers,  disc. 

50,000  Chi.   &   North   Western 

11,000  Danvers  4s 

4Ms 

25,000  Dartmouth,  disc. 

50,000  Cleveland  &  Pitts.  4Ms 

9,000  Dartmouth  4Ms 

90,000  Delaware  &  Hudson  4s 

12,000  Deerfield  2Ms 

50,000  Great  Northern  4s 

10,000  Dighton  2Ms 

50,000  Har.  Riv.  &  Pt.  Ches.  4s 

2,000  Douglas  4 Ms 

120,000  Illinois  Central  4s» 

25,000  Foxborough,  disc. 

55,000  Illinois  Central  5s 

5,000  Georgetown  3 Ms 

150,000  Louis.  &  Nashville  4K»s 

50,000  Great  Barrington,  disc. 

40,000  Morris  &  Essex  3Ms 

7,000  Great  Barrington  2s 

50,000  Nash.,  Chatt.  &  St.  L.  4s 

75,000  Lexington,  disc. 

215,000  N.  Y.  C.  &  H.  R.  3Ms 

2,000  Lexington  4s 

160,000  N.  Y.,  N.  H.  &  H.  4s 

17,000  Marblehead  lMs 

100,000  N.  Y.  &  Putnam  4s 

10,000  Marshfield  3  Ms 

100,000  Norfolk  &  Western  4s 

10,000  Methuen  2s 

50,000  No.  Pacific  4s 

1,000  Methuen  3  Ms 

80,000  No.  Pacific  6s 

5,000  Methuen  4s 

50,000  Old  Colony  5s 

3,000  Northborough  3 Ms 

53,000  Old  Colony  5Ms 

10,000  Northbridge  3s 

49,000  Oregon  Short  Line  5s 

3,000  Paxton  4s 

25,000  Pennsylvania  4s 

8,000  Pembroke  4s 

50,000  Pennsylvania  4Ms 

25,000  Plymouth,  disc. 

50,000  Pennsylvania  5s 

4,000  Salisbury  lMs 

18,000  Phila.,  Bait.  &  Wash.  5s 

5,000  Saugus  3 Ms 

25,000  Pitts.,  Cinn.,  Chi.  &  St. 

10,000  Scituate  3  Ms 

L.  4K»s 
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Par  Value 

$100,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
70,000  St.  J.  &  L.  C.  5s 
100,000  St.  L.,  Peo.  &  North  W. 

5s 
200,000  Scioto  Val.  &  N.  E.  4s 

60,000  So.  Pacific   Is 
100,000  Union  Pacific  3Ms 
100,000  Union  Pacific  4s 
75,000  Virginian  Ry.  3  Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  Illinois  Central  4Ms 

Telephone  Company  Bonds 

$125,000  Bell  Tel.  Co.  of  Penn.  5s 

132,000  N.  E.  Tel.  &  Tel.  Co.  5s 

62,000  Pacific  Tel.  &  Tel.  Co. 

3Ms 
90,000  Southwest.  Bell  Tel.  Co. 
3  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Boston  Edison  Co.  2  Ms 
50,000  Brooklyn     Edison     Co. 

3Ms 
25,000  Cleveland    El.    111.    Co. 

3s 
50,000  Consol.  Gas  Co.  of  Balti- 
more City  4  Ms 
100,000  Consumers     Pow.     Co . 

3Ms 
51,000  Detroit  Edison  Co.  4s 
100,000  Duquesne  Lt.  Co.  3Ms 
25,000  Fall  River  El.   Lt.   Co. 

3  Ms 
50,000  N.  Y.  Edison  Co.  3Ms 
100,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
25,000  N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3Ms 
43,000  Niagara  Falls  Pow.  Co. 

3Ms 
50,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Public    Service    Co.    of 

N.  H.  3Ms 
10,000  Salmon  River  Pow.  Co. 

5s 
69,000  Syracuse  Gas  Co.  5s 
31,000  Syracuse  Ltg.  Co.  5s 
50,000  West    Penn    Pow.    Co. 

3Ms 
87,000  Western  N.  Y.  Util.  Co. 

5s 
38,000  Wisconsin  Gas  &  El.  Co. 

3Ms 

Bank  Stocks 

Shs. 
125  Day  Tr.  Co.,  Boston 

2,200  First  Nl.  Bk.  of  Boston 
100  Nl.  Rockland  Bk.,  Boston 

3,000  Nl.  Shawmut  Bk.,  Boston 
800  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
250  B.    M.    C.    Durfee    Tr.    Co., 
Fall  River 
86  Fall  River  Nl.  Bk. 


FALL  RIVER  —  FALL  RIVER  FIVE  CENTS  SAVINGS  BANK* 

Incorporated  April  10,  1855.     Number  of  corporators,  52 


Charles  L.  Holmes,  President 
Frederick  W.  Watts,  Treasurer 


George  R   Dodge     ]Assistant  Treamrers 
George  W.  Graham] 
Everett  N.  Slade,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  T.  Albro,  J.  C.  Batchelder*,  Spencer  Borden,  James  Buffington,  James  Buffington,  Jr., 
A.  T.  Buffinton,  C.  D.  Davolf,  Nathan  Durfee*,  R.  K.  Hawes*,  C.  L.  Holmes*,  L.  P.  Holmesf,  H.  K. 
Hudner,  Prescott  Jennings,  T.  E.  Lahey,  W.  F.  Sanford,  E.  N.  Sladef,  R.  M.  Thompson,  S.  J.  Waring, 
F.  W.  Watts,  M.  F.  Welsh,  P.  M.  Wheeler*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  10  and  December 

10.    Business  hours:  9  a.m.  to  2  p.m. 

lFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  relating  to  real  estate     . 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $225,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $318,950) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


£5,662,849  10 

1,012,462  30 

939,655  00 

117,000  00 

49,875  00 

81,000  00 

375,662  50 

336,754  75 

3  00 

3,469,418  10 

283  07 

30,109  04 

85,000  00 

7,500  00 

250,066  28 

5,552  10 

17,947  71 

27,312  60 

741,622  86 

61,721  61 


$13,271,795  02 


Liabilities 

Deposits    (28,487    accounts,   average, 

$416.63) $11,868,583   14 

Christmas  and  other  club  deposits     .  33,714  50 

Surplus: — 

a.  Guaranty   fund    (7.27%    of  de- 

posits) ....  865,000  00 

b.  Profit  and  loss  .  .  .  301,236  84 
Interest,  less  current  expenses  .  .  157,670  86 
Discounts  unearned  .  .  .  42,162  70 
Other  liabilities        ....  3,426  98 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $8,351.24     $41,852.74       $6,000.00 

Cost  per  $1,000  of  assets        .  .63  3.15  .45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $417,972.95. 


oil  i  ties     . 

.  $13,271,795  02 

te  Taxes 

Advertising 

$2,245.44 
.17 

Other 
Expenses 
$10,554.45 
.80 

Total 
$09,003.87 
5.20 
4.12 

Rates  on  Investments  and  Loans  (Average  on  All,  3.38%) 

625  real  estate  loans,  averaging  $5,551.07  (average  rate,  4.75%);  3%,  $206,550;  33^%,  $615,940;  4%,  $478,910; 
5%,  $320,228;  5>^%,  $1,806,890;  6%,  $40,900. 
27  personal  loans,  averaging  $1,115.15  (average  rate,  4.11%);  3%,  $13,514;  5%,  $16,395;  53^%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.82%). 
Number  of  loans  not  over  $3,000  each,  365,  amounting  to  $610,310.90. 
95  real  estate  loans  made  during  year,  amounting  to  $337,275. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1% 

June,  1941,  1%      . 
Number  of  deposits  during  year,  56,291,  amounting  to  (accounts  opened  2,628) 

Number  of  withdrawals  during  year,  25,977,  amounting  to  (accounts  closed  2,072) 
Net  increase  in  amount  due  depositors  (accounts  increased  556) 


$113,518  67 

114,389  23 

2,398,714  96 

$2,626,622  86 
2,458,200  01 

$168,422  85 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$150,000  U.  S.  Treas.  Bonds  2s 
72,000  U.  S.  Treas.  Bonds  2^s 
909,000  U.  S.  Treas.  Bonds  2J^s 
1,739,500  U.  S.  Treas.  Bonds  2Ms 
100,000  U.  S.  Treas.  Bonds  2  %s 
425,700  U.  S.  Treas.  Bonds  3s 
671,000  U.  S.  Treas.  Bonds  3  J^s 
230,000  U.  S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas  Bonds  3  %s 
200,000  U.S.  Treas.  Bonds  3  Ms 
645,000  U.  S.  Treas.  Bonds  4s 
230,000  U.  S.  Treas.  Bonds  4J4s 
34,000  U.  S.  Treas.  Notes  l%s 
15,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
40,875  Home     Owners'     Loan 

Corp.  Bonds  3s 
25,000  Massachusetts  4s 
25,000  Plymouth  Co.,  disc. 
75,000  Beverly,  disc. 
105,000  Boston,  disc. 
25,000  Brockton,  disc. 
50,000  Fall  River,  disc. 
25,000  Fall  River  2 Ms 
20,000  Gloucester  4s 


Par  Value 

$25,000 

50,000 

25,000 

30,000 

100,000 

9,000 

100,000 

50,000 

25,000 

50,000 

50,000 

25,000 

50,000 

25,000 

25,000 

25,000 


Lynn,  disc. 
Pittsfield,  disc. 
Quincy,  disc. 
Salem,  disc. 
Springfield,  disc. 
Taunton  4s 
Worcester,  disc. 
Canton,  disc. 
Foxborough,  disc. 
Milton,  disc. 
Reading,  disc. 
Scituate,  disc. 
Wakefield,  disc. 
Webster,  disc. 
Winchendon,  disc. 
Boston  Met.  Dist. 


2J^s 


Railroad  Bonds 

$40,000  Atch.,  Top.  &  S.  Fe  4s 
75,000  Chesapeake  &  Ohio  3J^s 
25,000  Chi.  &   North  Western 
4^s 

125,000  Chi.  &  North  Western  5s 
25,000  Cleve.  Short  Line  4J^s 
10,000  Columbus  &  Hock.  Val. 
4s 

180,000  Har.  Riv.  &  Pt.  Ches.  4s 

174,000  Illinois  Central  4s 


Par  Value 
$50,000 
70,000 
15,000 
11,000 
72,000 
85,000 
115,000 

16,000 

39,000 
25,000 
50,000 


N.  Y.  C.  &  H.  R.  4J48 
N.  Y.,  N.  H.  &  H.  4s 
N.  Y.  &  Putnam  4s 
No.  Pacific  4s 
Oregon  Short  Line  5s 
Pennsylvania  5s 
Pitts.,  Lake  Erie  &  W. 

Va.  4s 
St.  L.,  Peo.  &  North  W. 

5s 
So.  Pacific  4s 
Union  Pacific  4s 
Virginian  Ry.  3  Ms 


Railroad  Equip.  Trust  Bonds 

$15,000  Chi.   &   North   Western 
4^s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4J^s 
87,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
31,000  N.  E.  Tel.  &  Tel.  Co.  5s 


P.D.  8,  Purl  I. 

Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$50,000  Boston  Edison  Co.  2%s 
25,000  Detroit  Edison  Co.  3s 
50,000  Duquesne  Lt.  Co.  3>&3 
35,000  Empire  Dist.  El.  Co.  5s 
25,000  Fall   River  El.   Lt.   Co. 

3^s 
65, 000  Pacific   Gas   &    EI.    Co. 

3 -Ms 
15,000  Pacific  Gas  &  El.  Co.  4s 
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Par  Value 

$1 1,000  Pacific  Lt.  &  Pow.  Co.  5s 
10,000  Public    Service    Co.    of 

N.  H.  3Ms 
11,000  Queens  Borough  Gas  & 

El.  Co.  5s 
15,000  Salmon  River  Pow.  Co. 

5s 
50,000  Southern     Cal.     Edison 

Co.  3s 
25,000  Twin   State   Gas  &   El. 

Co.  5^s 


Bank  Stocks 


Shs. 

125  Day  Tr.  Co.,  Boston 
1,500  First  Nl.  Bk.  of  Boston 

50  Merchants  Nl.  Bk.,  Boston 
1,300  Nl.  Shawmut  Bk.,  Boston 
225  Second  Nl.  Bk.,  Boston 
200  State  Street  Tr.  Co.,  Boston 
375  Webster    &    Atlas    Nl.    Bk., 

Boston 
132  B.    M.    C.    Durfee    Tr.    Co., 

Fall  River 
100  Fall  River  Nl.  Bk. 
250  Merchants     Nl.     Bk.,     New 
Bedford 


FALL  RIVER  —  UNION  SAVINGS  BANK 

Incorporated  April  24,  1869.     Number  of  corporators,  35 
Adam  W.  Gifford,  President  James  P.  Hart,  Treasurer 

William  E.  Fuller,  Clerk  of  the  Corporation  Ernest  L.  Peirce,  Assistant  Treasurer 

Board  of  Trustees:  J.  F.  Beckett*  H.  H.  Bodge,  Israel  Brayton*,  L.  D.  Brayton,  Edmond  Cote,  W.  E.  Fullerf, 
A.  W.  Gifford*,  C.  McL.  Hadleyf,  F.  L.  Hanson,  J.  P.  Hart,  M.  T.  Hudner,  E.  L.  Peirce,  C.  C.  Rounse- 
ville*  C.  P.  Ryan,  H.  P.  Sawyer,  A.  H.  Skinner*f. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  19  and  November  19. 

Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,803,695  25 

Other  public  funds,  bonds  and  notes  168,815  00 

Railroad  bonds  and  notes          .          .  616,477  75 

Street  railway  bonds         .          .          .  58,125  00 

Telephone  company  bonds        .          .  49,743  75 
Gas,    electric    and    water    company 

bonds 171,401  75 

Bank  and  trust  company  stocks         .  150,761  25 

Securities  acquired  for  debts     .        .  .  56,439  70 
Loans  on  real  estate   (less  $2,307.25 

due  thereon)  ....  4,898,530  44 
Loans  relating  to  real  estate  .  .  270  00 
Loans  on  personal  security  .  .  72,801  43 
Bank  building  {est.  vol.,  $175,000)  .  159,000  00 
Furniture  and  fixtures  .  .  .  1,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $559,575)  .  .  730,160  34 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  81,034  45 
Due  from   Mutual  Savings  Central 

Fund,  Inc.            ....  16,579  70 

Deposit  Insurance  Fund            .       _  .  21,000  00 

Due  from  banks  and  trust  companies  491,444  96 

Cash  and  cash  items        .          .          .  41,822  73 

Other  assets 5,360  44 

Total  Assets  ....  $10,594,463  94 


Deposits    (15,509   accounts,   average, 

$623.06)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    {5.37%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  less  current    expenses    and 
taxes  ..... 

Discounts  unearned 
Series  E  bond  account 
Other  liabilities       .... 


,663,041  85 
113,945  50 


525,400  00 
97,634  09 

145,051  83 

31,450  61 

168  75 

17,771  31 


Total  Liabilities 


$10,594,463  94 


Total  Expenses  for  Year,  Including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

Amount  paid  for  .  .  .        $2,763.37     $38,074.20       $6,962.08       $3,618.31     $12,897.74 

Cost  per  $1,000  of  assets         .  .26  3.59  .66  .34  1.22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ....... 

Gross  income  received  during  the  year,  $358,181.12. 


Total 

1,315.70 
6.07 
5.15 


Rates  on  Investments  and  Loans  (Average  on  All,  4.15%) 
1,046  real  estate  loans,  averaging  $4,683.11   (average  rate,  5.08%);  1%,  $7,850;  2%,  $57,200;  3%,  $90,360; 
3H%,  $19,770;  4%,  $717,538;  4^%,  $104,367;  5%,  $1,157,242;  53^%,  $2,279,120;  5M%,  $84,000; 
6%,  $381,083. 
112  personal  loans,  averaging  $650.01  (average  rate,  4.25%);  3%,  $32,155;  4%,  $7,800;  4U%,  $4,000;  5%, 
$9,694;  6%,  $19,152. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
Number  of  loans  not  over  $3,000  each,  620,  amounting  to  $885,551.85. 
64  real  estate  loans  made  during  year,  amounting  to  $454,480. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1%     .... 

May,  1941,  1% 

Number  of  deposits  during  year,  35,532,  amounting  to  (accounts  opened  2,203) 

Number  of  withdrawals  during  year,  19,451,  amounting  to  (accounts  closed  1,467) 
Net  decrease  in  amount  due  depositors  (accounts  increased  736) 


$93,480  25 

92,796  73 

2,039,751  50 

$2,226,028  48 

2,235,321  70 

$9,293  22 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$125,000  U.  S.  Treas.  Bonds  2s 
641,000  U.  S.  Treas.  Bonds  2J^s 
647,000  U.  S.  Treas.  Bonds  2Ms 
275,000  U.  S.  Treas.  Bonds  3s 
375,000  U.  S.  Treas.  Bonds  3  Vss 
200,000  U.  S.  Treas.  Bonds  3Ms 
125,000  U.  S.  Treas.  Bonds  3  %s 
75,000  U.  S.  Treas.  Bonds  3 Ms 
122,000  U.  S.  Treas.  Notes  Ms 
11,000  U.  S.  Treas.  Notes  1  V8s 
50,000  U.  S.  Treas.  Notes  2s 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
17,950  Home      Owners'      Loan 

Corp.  Bonds  3s 
25,000  Brockton  Is 

8,000  Cambridge  23^s 
25,000  Fall  River,  disc. 
5,000  Fall  River  2^s 
5,000  Fall  River  2  Ms 
7,000  Fall  River  4Ms 
9,000  Lynn  iMs 
4,000  Lynn  3  Ms 
18,000  Maiden  Is 
4,000  Maiden  2s 
4,000  Maiden  2Ms 
15,000  Medford  l^s 
10,000  Medford  2J^s 
5,000  New  Bedford  4s 
3,000  Pittsfield  4s 


$5,000  Somerville  lMs 
16,500  Somerset  4s 

Railroad  Bonds 

$10,000  Allegheny  Valley  4s 
25,000  Atch.,  Top.  &  S.*F6  4s 
10,000  Baltimore  &  Ohio  5s 
55,000  Boston  &  Albany  5s 
26,000  Chesapeake  &  Ohio  3^s 
10,000  Chi.,  Ind.  &  South.  4s 
51,500  Chi.  &  North  Western  5s 
20,000  Delaware  &  Hudson  4s 
15,000  Louis.  &  Nashville  5s 
29,000  Mil.,  Sparta  &  Northw. 

4s 
20,000  Minn.,  St.  P.  &  S.  Ste. 

M.  5s 
40,000  N.  Y.  C.  5s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 
75,000  Pennsylvania  4Ms 
70,000  Pennsylvania  4^s 
40,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4J^s 
52,000  St.  L.,  Peo.  &  North  W. 

5s 
25,000  Union  Pacific  3^s 
20,000  Virginian  Ry.  3  Ms 

Street  Railway  Bonds 

$28,000  Boston  Elevated  4^s 
30,000  Boston  Elevated  5s 


Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co. 
4^s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Detroit  Edison  Co.  4s 
25,000  Duquesne  Lt.  Co.  3^s 
15,000  Niagara,   Lock.   &  Out. 
Pow.  Co.  5s 
5,000  Pacific   Gas   &  El.   Co. 
3^s 
50,000  Pacific  Gas  &  El.  Co.  6s 
42,000  Pacific  Lt.  &  Pow.  Co.  5s 
15,000  Philadelphia     El.      Co. 
3^s 
1,000  Rochester    Gas    &    El. 
Corp.  3 Ms 


Bank  Stocks 

Shs. 

200  Dav  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  of  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
105  B.    M.    C.    Durfee    Tr.    Co. 

Fall  River 

109  Fall  River  Nl.  Bk. 

27  Fall  River  Tr.  Co. 


FITCHBURG  —  FITGHBURG  SAVINGS  BANK 

Incorporated  February  12,  1846.     Number  of  corporators,  54 


Michael  F.  Dunn,  President 

Thornton  K.  Ware,  Clerk  of  the  Corporation 


Arthur  H.  Brown,  Treasurer 

Joseph  H.  Kibling,  Assistant  Treasurer 


Board  of  Trustees:  W.  B.  Adams,  W.  M.  Allen,  J.  B.  Aubuchon*,  Ebenezer  Bailey,  C.  E.  Barron,  A.  H.  Brown, 
Richard  Bullock*,  Douglas  Crocker*,  M.  F.  Dunn*,  Morris  Falk,  E.  W.  Fish,  F.  H.  Foss,  T.  J.  Godley, 
Norman  Harrower,  J.  H.  Kibling,  F.  H.  Lane,  R.  B.  Lowe*,  F.  W.  Lyman,  A.  H.  Meyerf,  G.  L.  Parmenterf, 
G.  R.  Peabody,  W.  E.  Putney,  R.  W.  Robbins,  M.  J.  Shea,  H.  K.  Simonds,  B.  A.  Wade*  Frederick  Wal- 
lace, G.  R.  Wallace,  T.  K.  Waref,  Alfred  Woollacott. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  8.45  a.m.  to  3  p.m.    Saturdays,  8.45  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $18,925.18 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $200,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $406,030)  . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


:,093,500 

358,260 

353,950 

35,000 

25,000 

424,000 

539,390 

94,600 


00 
00 
00 
00 
00 

00 
00 
69 


7,783,531  44 
144,897  60 
145,000  00 

472,143  37 

19,383  33 

19,322  00 

25,000  00 

489,353  28 

58,058  99 


$13,080,390  70 


Liabilities 

Deposits    (15,291    accounts,    average, 

$763.03)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus  :— 

a.  Guaranty   fund    (7.57%    of  de- 

posits) 

b.  Profit  and  loss 
Interest 

Discounts  unearned 
Other  liabilities 


.1,667,496  40 
181,269  50 


896,745  00 

198,827  80 

135,810  33 

220  13 

21  54 


Total  Liabilities 


.  $13,080,390  70 
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Total  Expenses  for  Year,  Including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $2,70(5.57     $31,499.87       $3,000.00       $3,466.42 

Cost  per  $1,000  of  assets        .  .21  2.41  .23  .27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 

Gross  income  received  during  the  year,  $429,152.92. 


Other 

KxperiHOH 

515,1 10.  25 

1.15 


sr> 


Total 
555,849.  I  I 
1.27 
3.83 


Rates  on  Investments  and  Loans  (Average  on  All,  3.73%) 

hlSS  real  estate  loans,  averaging  $6,931.02   (average  rate,  4.17%);  2%,  $709,058;  3%,   $1,068,439;  3^%, 

$721,250;  4%,  $1,012,032;  4J^%,  $70,000;  4J^%,  $145,000;  4M%,  $90,000;  5%,  $3,764,224;  V//A,, 

$109,104;  0%,  $57,825. 
UU  personal  loans,  averaging  $2,195.42  (average  rate,  4.97%);  3%,  $0,800;  4%,  $49,400;  5%,  $30,170;  0%, 

$58,528. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.80%). 
Number  of  loans  not  over  $3,000  each,  786,  amounting  to  $1,120,055.50. 
142  real  estate  loans  made  during  year,  amounting  to  $413,176. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:J  Jan.,    1941,  J^% 

April,  1941,  %%  . 

July,    1941,  V27o 

Number  of  deposits  during  year,  27,434,  amounting  to  (accounts  opened  1,859) 

Number  of  withdrawals  during  year,  17,956,  amounting  to  (accounts  closed  1,333) 
Net  increase  in  amount  due  depositors  (accounts  increased  526) 


$57,142  14 

57,719  27 

57,862  56 

2,085,244  34 

$2,257,968  31 
2,198,225  93 

$59,742  38 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$300,000  U.  S.  Treas.  Bonds  2s 
335,000  U.  S.  Treas.  Bonds  23^s 
100,000  U.  S.  Treas.  Bonds  2Ms 
200,000  U.  S.  Treas.  Bonds  3s 
200,000  U.  S.  Treas.  Bonds  3Hs 
400,000  U.  S.  Treas.  Bonds  3Ms 
315,000  U.  S.  Treas.  Bonds  3  ^s 
186,000  U.  S.  Treas.  Bonds  4s 
10,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
50,000  Middlesex  Co.,  disc. 

500  Cambridge  3J^s 
50,000  Newton,  disc. 
50,000  Quincy,  disc. 
50,000  Salem,  disc. 
50,000  Worcester,  disc. 
8,000  West  Springfield  4Ms 
100,000  Weymouth,  disc. 

Railroad  Bonds 

$12,500  Baltimore  &  Ohio  5s 
22,000  Boston  &  Albany  4^s 
28,000  Chi.  &  North  Western 

4^s 
25,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4s 
25,000  Great  Northern  4^s 
25,000  Illinois  Central  3J^s 
25,000  Louis.  &  Nashville  3  Ms 


Par  Value 

$25,000  Maine  Central  4J^s 
25,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
25,000  New  England  4s 
75,000  N.  Y.  C.  4J^s 
50,000  N.  Y.,  N.  H.  &  H.  3^s 
20,000  No.  Pacific  4^s 

5,000  Old  Colony  4s 
25,000  Pennsvlvania  3  Ms 
25,000  Pennsylvania  4^s 
10,000  Union  Pacific  3J^s 
25,000  Virginian  Ry.  3 Ms 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3>^s 

Telephone  Company  Bonds 

$25,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Atlantic    City    El. 
3Ms 
20,000  Bangor    Hydro-El. 

3  Ms 
50,000  Boston  Edison  Co. 
25,000  Central    111.    Pub. 
Co.  3Ms 
5,000  Conn.  Lt.  &  Pow 
3Hs 


Co. 

Co. 

2Ms 
Ser. 

Co. 


Par  Value 
$25,000 

10,000 

25,000 
53,000 
25,000 

25,000 

25,000 
25,000 

11,000 

50,000 

25,000 


Conn.   River   Pow.   Co. 

3  Ms 
Consumers     Pow.     Co. 

3Hs 
Detroit  Edison  Co.  3s 
Detroit  Edison  Co.  4s 
N.   J.  Pow.   &  Lt.  Co. 

43^s 
Pacific   Gas   &  El.   Co. 

3Ms 
Pacific  Gas  &  El.  Co.  4s 
Philadelphia     El.      Co. 

3^s 
Rochester    Gas    &    El. 

Corp.  3Ms 
Southern     Cal.     Edison 

Co.  3s 
Toledo  Edison  Co.  3Ks 

Bank  Stocks 

Shs. 

1,575  First  Nl.  Bk.  of  Boston 
286  Merchants  Nl.  Bk.,  Boston 
110  Nl.  Rockland  Bk.,  Boston 

3,000  Nl.  Shawmut  Bk.,  Boston 
716  Second  Nl.  Bk.,  Boston 
150  State  Street  Tr.  Co.,  Boston 
250  Springfield  S.  D.  &  Tr.  Co. 
300  Union  Tr.  Co.,  Springfield 

15  Townsend  Nl.  Bk. 
450  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


FITCHBURG  —  WORCESTER  NORTH  SAVINGS  INSTITUTION 

Incorporated  May  26,  1868.     Number  of  corporators,  83 


Albeit  C.  Brown,  President 
William  S.  Brown,  Vice-President 


Alvah  M.  Levy,  Clerk  of  the  Corporation 


Wilbur  W.  Henry,  Treasurer 
Louis  S.  King,  Assistant  Treasurer 


Board  of  Trustees:  W.  E.  Aubuchon*,  H.  G.  Bowen,  A.  C.  Brown*,  W.  S.  Brown*,  Harold  Cross,  L.  A.  Drury, 
R.  G.  Fessenden,  R.  W.  Fisher,  J.  G.  Flynn,  G.  C.  Francis,  A.  L.  Goodnow,  W.  C.  Goodwinf,  W.  C.  Hardy, 
W.  W.  Henry,  E.  F.  Howarth,  C.  P.  Johnson,  A.  M.  Levy,  J.  A.  Lowe,  A.  P.  Lowell,  G.  A.  Marshall*, 
P.  A.  McKittrick,  J.  C.  Mercer,  G.  W.  Munsonf,  A.  G.  Neal*f,  H.  M.  Parks,  J.  H.  Walsh,  Jr.,  John 
Wooldredge. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1 . 
Business  hours:  8.45  a.m.  to  3  p.m.    Saturdays,  8.45  a.m.  to  12  m. 


*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .     $2,414,850  00 

Other  public  funds,  bonds  and  notes  623,100  00 

Railroad  bonds  and  notes          .          .  514,341  21 

Street  railway  bonds         .          .          .  72,000  00 

Boston  Terminal  Co.  bonds      .          .  109,850  00 

Telephone  company  bonds        .          .  10,000  00 
Gas,    electric    and    water    company 

bonds 648,930  00 

Bank  and  trust  company  stocks  .  296,422  00 
Securities  acquired  for  debts  .  .  57,502  00 
Loans  on  real  estate  ,  .  .  14,575,854  75 
Loans  relating  to  real  estate  .  .  1,971  00 
Loans  on  personal  security  .  .  170,286  57 
Bank  building  (est.  ml.,  $200,000)  .  181,000  00 
Furniture  and  fixtures  ...  1  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $660,540)  _  .  .  735,559  01 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  55,015  55 
Due   from   Mutual   Savings   Central 

Fund,  Inc.                       .          ...  36,231  49 

Deposit  Insurance  Fund            .          .  60,351  72 

Due  from  banks  and  trust  companies  370,874  17 

Cash  and  cash  items         .          .          .  91,333  32 

Other  assets   .          .          .          .          .  16  50 

Total  Assets  .  .     '     .  .  $21,025,490  29 


Liabilities 

Deposits    (21,910   accounts,   average, 

$876.96) $19,214,268  18 

Christmas  and  other  club  deposits    .  109,609  00 

Surplus: — 

a.  Guaranty   fund    (5.18%    of  de- 

posits)          ....  1,000,550  00 

b.  Profit  and  loss  .  .  .  500,778  61 
Interest,  less  current  expenses  .  184,749  22 
Discounts  unearned  ...  99  09 
Other  liabilities       ....  15,436  19 


Total  Liabilities 


$21,025,490  29 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .        $1,679.91     $49,819.43  $5,400.00       $4,307.07 

Cost  per  $1,000  of  assets         .                    .08                 2.37  .26                   .20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $654,602.87. 


Other 

Expenses 

$16,092.52 

.77 


Total 

$77,298.93: 
3 .  68 ; 
3.34' 


Rates  on  Investments  and  Loans  (Average  on  All,  3.30%) 
1,028  real  estate  loans,  averaging  $14,178.84  (average  rate,  3.33%);  .50%,  $93,850;  1%,  $1,246,300;  1H%,: 

$76,717;  134%,  $119,600;  2%,  $1,194,575;  2X%,  $155,325;  2^%,  $1,114,342;  2%%,  $69,865;  3%, I 

$2,893,308;  3M%,  $335,302;  3^%,  $1,704,456;  4%,  $2,192,213;  4M%,  $27,305;  4^%,  $393,731;  5%, 

$2,589,312;  bV2%,  $39,506;  6%,  $106,149. 
177  personal  loans,  averaging  $962.07  (average  rate,  4.76%);  3%,  $13,250;  4%,  $24,500;  5%,  $38,086;  6%, 

$80,475. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.13%). 
Number  of  loans  not  over  $3,000  each,  771,  amounting  to  $973,854.40. 
18  real  estate  loans  made  during  year,  amounting  to  $336,465. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:J  Jan.,    1941,  J^% 

April,  1941,  Y2% 

July,    1941,  Y2%  .  .  .  . 

Number  of  deposits  during  year,  41,811,  amounting  to  (accounts  opened  2,518) 

Number  of  withdrawals  during  year,  28,380,  amounting  to  (accounts  closed  2,171) 
Net  decrease  in  amount  due  depositors  (accounts  increased  347) . 


$96,183  01; 

96,431  5(J 

96,184  82 

3,038,117  3£ 


53,326,916  8f 
3,572,123  3c 

$245,206  48 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$300,000  U.  S.  Treas.  Bonds  2s 
30,000  U.  S.  Treas.  Bonds  2^s 
375,000  U.  S.  Treas.  Bonds  2^s 
200,000  U.  S.  Treas.  Bonds  2Ms 

50,000  U.  S.  Treas   Bonds  3s 
150,500  U.  S.  Treas   Bonds  3  Hs 
100,000  U.  S.  Treas.  Bonds  3^s 
110,000  U.  S.  Treas.  Bonds  3  3/8s 
25,000  U.  S.  Treas.  Bonds  3 Ms 
386,000  U.  S.  Treas.  Bonds  4s 
387,000  U.  S.  Treas.  Bonds  4^s 
50,000  U.  S.  Treas.  Notes  %a 
25,000  U.  S.  Treas.  Notes  Is 
75,000  U.  S.  Treas.  Notes  1 3^s 
20,000  U.  S.  Treas.  Notes  2s 
20,000  U.    S.    Savings    Bunds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
42,350  Home      Owners'      Loan 
Corp.  Bonds  3s 


Par  Value 

Par  Value 

$24,000  Reconstruction  Finance 

$10,000  Lawrence  lMs 

Corp.  Notes  %s 

6,000  Leominster  2^s 

10,000  Massachusetts  lMs 

15,000  Los  Angeles,  Cal.  4s 

25,000  Massachusetts  2s 

10,000  Lynn  lj£s 

9,000  Massachusetts  3J^s 

5,000  Lynn  \%s 

5,000  Massachusetts  33^s 

20,000  Lynn  2s 

10,000  Boston  l%& 

5,000  Lynn  3s 

10,000  Boston  2s 

5,000  Lynn  4J^s 

20,000  Boston  4s 

10,000  Marlborough  2s 

5,000  Brockton  Is 

10,000  New  Bedford  3^s 

7,000  Brockton  \%s 

10,000  Newburvport  2^s 

5,000  Brockton  4s 

10,000  North  Adams  lMs 

18,000  Cambridge  2s 

6,000  Northampton  2^s 

3,000  Cambridge  33^s 

25,000  Pittsfield,  disc. 

3,000  Cambridge  4s 

10,000  Quincy  Is 

5,000  Chicopee  2Ms 

15,000  Somerville  l^s 

15,000  Fall  River  4Ms 

10,000  Somerville  l>|s 

35,000  Fitchburg  l%s 

10,000  Springfield  l%s 

21,200  Fitchburg  4s 

6,000  Springfield  3s 

13,000  Haverhill  l^s 

15,000  Springfield  4s 

5,000  Haverhill  2s 

5,000  Waltham  2s 

5,000  Haverhill  2%$ 

5,000  Waltham  2J4s 

%  Only  three  quarterly  periods,  due  to  change  on  July  1,  1941,  to  semi-annual  dividend  basis. 
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Par  Value 

$3,000  Waltham  2Ms 

5,000  Westfield  l^s 
10,000  Worcester  .75% 

4,000  Worcester  1M« 
10,000  Worcester  1  V2a 
10,000  Worcester  lMs 
25,000  Agawam,  disc. 

900  Ashby  4  Ms 
25,000  Belmont,  disc. 
25,000  Braintree,  disc. 

5,000  Braintree  3^s 

4,000  Braintree  4s 

6,000  Ipswich  2Y2s 
10,000  Lunenburg  2Ms 

6,000  Randolph  2s 
10,000  Boston  Met.  Dist.  2Ms 

2,000  Boston  Met.  Dist.  2J^s 
10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$40,000  Boston  &  Albany  4^s 
10,000  Boston  &  Albany  5s 
25,000  Central  R.R.  of  N.  J.  5s 
30,000  Great  Northern  4s 
55,000  Great  Northern  4J^s 
25,000  Lehigh  Valley  Ry.  43^s 
10,000  Louis.  &  Nashville  3Ms 
15,000  Louis.  &  Nashville  4s 
30,000  Louis.  &  Nashville  4J^s 
26,000  Louis.  &  Nashville  5s 
15,000  N.  Y.  C.  4^s 
90,000  Old  Colony  5s 


Par  Value 

$10,000  Old  Colony  5^s 
25,000  Pennsylvania  3 Ms 
25,000  Pennsylvania  4>£s 
10,000  Phila.,    Bait.    &    Wash. 

4J^s 
45,000  Reading  Co.  4^s 
15,000  Toledo    &    Ohio    Cent. 

3  Ms 
50,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$42,000  Boston  Elevated  5s 
30,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$80,000  Boston  Terminal  3>^s 
30,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$10,000  N.  E.  Tel.  &  Tel.  Co. 
4^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 
$50,000  Central    111.    Pub.    Ser. 
Co.  3Ms 
50,000  Central   Me.   Pow.   Co. 

3^s 
50,000  Conn.   River   Pow.   Co. 

3  Ms 
15,000  Detroit  Edison  Co.  4s 
5,000  Duquesne  Lt.  Co.  3^s 
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$5,000  Metropolitan  Edison  Co. 

■Is 
35,000  N.   J.    Pow.   &    Lt,   Co. 

4Hs 

25,000  Niagara,  Lock.  &  Ont. 

Pow.  Co.  5s 
65,000  Ohio  Pub.  Her.  Co.  4s 
45,000  Pacific   Gas   &   El.   Co. 

3  Ms 
30,000  Pacific  Gas  &  El.  Co.  4s 
40,000  Penn  Pub.  Ser.  Corp.  6s 
30,000  Pennsylvania  El.  Co.  5s 
20,000  Philadelphia      El.      Co. 

3Ms 
75,000  Public    Service    Co.    of 

N.  H.  3Ms 
50,000  Savannah    El.    &    Pow. 

Co.  5s 
10,000  Twin  State   Gas  &   El. 

Co.  5^s 
50,000  Wisconsin    Mich.    Pow. 

Co.  3  Ms 

Bank  Stocks 

Shs. 

2,150  First  Nl.  Bk.  of  Boston 
100  Merchants  Nl.  Bk.,  Boston 
250  Nl.  Rockland  Bk.,  Boston 

2,500  Nl.  Shawmut  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
100  Safety  Fund  Nl.  Bk.,  Fitch- 
burg 


FOXBOROUGH  —  FOXBOROUGH  SAVINGS  BANK 

Incorporated  April  18,  1855.     Number  of  corporators,  30 


Horace  G.  Smith,  President 

George  R.  Ellis,  Clerk  of  the  Corporation 


Nellie  F.  Capen,  Treasurer 

Hattie  L.  Smith,  Assistant  Treasurer 


Board  of  Trustees:  C.  D.  Bray*,  Nellie  F.  Capen,  W.  E.  Clarkin*t,  Grace  E.  Donovanf,  E.  H.  Downs,  G.  R. 
Ellis,  R.  E.  McKenzie*  H.  W.  Moore*,  A.  E.  Poole,  P.  B.  Richmond,  H.  G.  Smith*   S.  D.  Spraguef. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  De- 
cember 15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
lLoans  on  real  estate  (less  $154.01  due 
;    thereon)      .... 
iBank  building  (est.  vol.,  $35,000) 
Real  estate  by  foreclosure  (assessed 

value,  $286,580) 
Taxes,  insurance,  etc.,  paid  on  mort 
;    gaged  properties 

Due  from  Mutual  Savings  Central 
I  Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
3ash      .  . 

Total  Assets  . 


$156,125  00 

255,927  16 

30,000  00 

24,840  00 

12,928  75 

171,000  00 

101,974  00 

16,610  00 

954,396  69 
22,620  23 

315,857  92 

1,611  75 

3,531  17 

5,928  43 

41,272  84 

3,686  53 


$2,118,310  47 


Liabilities 

Deposits    (3,126    accounts,    average, 


Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.85%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        .  .  .  .  . 


,869,347  24 
1,284  75 


146,770  15 
69,998  41 

30,909  92 


Total  Liabilities 


$2,118,310  47 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .       $1,883.12       $6,485.54  $600.00 

2ost  per  $1,000  of  assets        .  .89  3.06  .28 

Jjost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
3ross  income  received  during  the  year,  $83,946.41. 


Other 
Advertising     Expenses 
$246.60       $2,978.45 
.12  1.41 


Total 
$12,193.71 
5.76 
4.59 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.63%) 


374  real  estate  loans,  averaging  $2,551.86  (average  rate,  5.41%);  4%,  $51,250;  4^%,  $7,700;  5H%,  $895,447. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.66%). 

Number  of  loans  not  over  $3,000  each,  288,  amounting  to  $41)8,634.04. 

33  real  estate  loans  made  during  year,  amounting  to  $125,(J50. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1% 

June,  1941,  1%      . 
Number  of  deposits  during  year,  3,642,  amounting  to  (accounts  opened  159) 

Number  of  withdrawals  during  year,  2,445,  amounting  to  (accounts  closed  169) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  10) 


$18,904  74 

18,697  20 

200,390  55 

$237,992  49 
301,637  90 

$63,645  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$14,000  U.  S.  Treas.  Bonds  2  %s 
10,000  U.  S.  Treas.  Bonds  3  Hs 
25,000  U.  S.  Treas.  Bonds  3 Ms 
62,000  U.  S.  Treas.  Bonds  4s 
35,000  U.   S.   Savings  Bonds— 

Def.  G 
10,125  Home     Owners'     Loan 

Corp.  Bonds  3s 

Railroad  Bonds 

$11,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  43^s 
26,000  Boston  &  Albany  5s 
15,000  Central  Pacific  4s 

2,000  Conn.  &  Pass.  Rivers  4s 
14,000  Florida  Southern  4s 

5,000  Great  Northern  3 Ms 
15,000  Great  Northern  4Ms 

3,000  Illinois  Central  3^s 
10,000  Illinois  Central  4s 

5,000  Illinois  Central  5s 
20,000  Lexington  &  Eastern  5s 
10,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
15,000  N.  Y.  C.  5s 
15,000  N.  Y.,  N.  H.  &  H.  3^s 

9,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 


$17,000  Old  Colony  5J^s 
15,000  Pennsylvania  4^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
11,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
10,000  Portland  Terminal  5s 
5,000  Somerset  Ry.  4s 
3,000  Washington  Co.  33^s 

Street  Railway  Bonds 

$19,000  Boston  Elevated  4J^s 
6,000  Boston  Elevated  5s 
5,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$27,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$5,000  111.  Bell  Tel.  Co.  2Ms 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Cape  &  Vineyard  El.  Co. 
4s 


$11,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
30,000  Central   Me.   Pow.   Co. 

3Hs 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3  Ms 
15,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Luzerne  Co.  Gas  &  El. 

Corp.  3 Ms 
5,000  Marion     Reserve    Pow. 

Co.  33^s 
15,000  Public    Service    Co.    of 

Ind.  4s 
15,000  Southern     Cal.     Edison 

Co.  3s 
20,000  Wisconsin    Pow.    &    Lt. 

Co.  3Ms 
5,000  Wisconsin      Pub.      Ser. 

Corp.  3Ms 

Bank  Stocks 

Shs. 

658  First  Nl.  Bk.  of  Boston 

10  Merchants  Nl.  Bk.,  Boston 
450  Nl.  Rockland  Bk.,  Boston 

659  Nl.  Shawmut  Bk.,  Boston 
20  Second  Nl.  Bk.,  Boston 

10  Webster     &     Atlas     Nl.     Bk 

Boston 
90  Framingham  Nl.  Bk. 
6  Nl.  Bk.  of  Wrentham 


FRAMINGHAM  —  FARMERS  AND  MECHANICS  SAVINGS  BANK 

Incorporated  April  23,  1883.     Number  of  corporators,  33 

Arthur  M.  Fitts,  President  Vernard  J.  Irvine,  Treasv 

Newton  C.  Kennedy,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  W.  Clappf,  F.  A.  Cookson,  C.  E.  Dunaven*f,  G.  H.  Eames*,  A.  M.  Fitts*,  A.  M.  Fitt 
Jr.*,  S.  J.  Goddard*,  L.  H.  Hooker*  V.  J.  Irvine,  B.  S.  Jordan*  N.  C.  Kennedyf,  R.  M.  Mitchell. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  21  and  October  2 
or  on  the  next  succeeding  business  day  thereafter.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.r 
to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  §2,180,137  51 

Other  public  funds,  bonds  and  notes  300,000  00 

lailroad  bonds  and  notes         .          .  3310X1    17 

Telephone  company  bonds         .           .  123  800  00 
Gas,    electric    and    water    company 

bonds 120  000  00 

Bank  and  trust  company  stocks         .  285  548  73 

Securities  acquired  for  debts     .  7  200  00 
Loans  on  real  estate  (less  $14,083.76 

due  thereon)         ....  3,282,41916 

Loans  on  personal  security                  .  41,070  46 

Bank  building  (est.  vol.,  $150,000)      .  30,000  00 
Real  estate  by  foreclosure,   (assessed 

value,  $202,625)              .           .           .  141,884  45 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  31,201   08 
Due  from   Mutual   Savings   Central 

Fund,  Inc 9,433  64 

Deposit  Insurance  Fund            .           .  10,000  00 

Due  from  banks  and  trust  companies  207,001  32 

Cash  and  cash  items         .          .          .  46,805  54 

Other  assets  ......  4  00 

Total  Assets  ....  $7,148,277  06 


Liabilities 

Deposits    (15,913   accounts,   average, 

$400.58)      .  .  . 

ChristmaB  and  Othei  flub  deposits     . 

Sin  plus: — 

a.  Guaranty    fund    (6.70%    of  de- 

j/o.sits)  .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 

Other  Liabilities       . 
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$6,374,362  00 

47,201    00 


•135,850  00 

208,593  09 

21,248   13 

143  52 

819  32 


Tota  ILiabilitiss 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,835.44     $25,238.00 

Cost  per  $1,000  of  assets         .  .26  3.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $277,382.02. 


Rent         Advertising 

$5,000.00       $1,403.80 

.70  .19 


.     $7,148,277  06 

Other 

Expenses 

Total 

58,932.35 

$42,409 .  59 

1.25 

5.93 

4.97 

Rates  on  Investments  and  Loans  (Average  on  All,  4.20%) 
831  real  estate  loans,   averaging  $3,949.96    (average  rate,   5.36%);   4J^%,   $396,100;   5%,   $110,391;   5^%, 
$2,772,878;  6%,  $3,050. 
74  personal  loans,  averaging  $563.11  (average  rate,  4.96%);  3%,  $950;  4%,  $2,000;  4>^%,  $7,000;  5%,  $25,954; 
6%,  $5,767. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.05%). 
Number  of  loans  not  over  $3,000  each,  528,  amounting  to  $793,858.79. 
51  real  estate  loans  made  during  year,  amounting  to  $189,386. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  28,339,  amounting  to  (accounts  opened  1,573) 

Number  of  withdrawals  during  year,  18,321,  amounting  to  (accounts  closed  1,159) 
Net  increase  in  amount  due  depositors  (accounts  increased  414) 


$60,349  45 

61,200  00 

1,411,905  28 

51,533,454  73 
1,410,910  85 

$122,543  88 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$288,100  U.  S.  Treas.  Bonds  2J^s 
'550,000  U.  S.  Treas.  Bonds  2Ms 
125,000  U.  S.  Treas.  Bonds  3s 
490,000  U.  S.  Treas.  Bonds  3^s 
300,000  U.  S.  Treas.  Bonds  3^s 
125,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4^s 
150,000  U.  S.  Treas.  Notes  Ms 
30,000  U.    S.    Savings    Bonds, 

disc . 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
1,100  FederalFarmMtg.Corp. 
Bonds  3s 
25,000  Chicopee,  disc. 
25,000  Lynn,  disc. 
50,000  Maiden,  disc. 
50,000  Melrose,  disc. 
50,000  New  Bedford,  disc. 
25,000  North  Adams,  disc. 
50,000  Quincy,  disc. 
25,000  Worcester,  disc. 

Railroad  Bonds 

$15,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Bangor  &  Aroostook  5s 
25,000  Big  Sandy  Ry.  4s 


$5,000  Boston  &  Albany  5s 
20,000  Central  R.R.  of  N.  J.  5s 
30,000  Chesapeake  &  Ohio  33^s 
20,000  Chi.,  Ind.  &  South.  4s 
30,000  Chi.   &   North   Western 

4^s 
25,000  Great  Northern  43^s 
10,000  Illinois  Central  3s 
15,000  Indiana,  111.  &  Iowa  4s 
20,000  Louis.  &  Nashville  4^s 
10,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
25,000  Morris  &  Essex  3J^s 
65,000  N.  Y.  C.  &  H.  R.  3J^s 
5,000  N.  Y.,  N.  H.  &H.3^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Pacific  4s 
20,000  Pennsylvania  4^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4J^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
15,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
20,000  St.  L.,  Peo.  &  North  W. 

5s 
30,000  St.  Paul  &  Duluth  4s 
30,000  So.  Pacific  4s 


Telephone  Company  Bonds 
Par  Value 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  2Ms 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Boston  Edison  Co.  2 Ms 
25,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Consol.  Gas  Co  of  Balti- 
more City  4J^s 
5,000  Milford  Water  Co.  4%s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  Gs 
10,000  Syracuse  Gas  Co.  5s 


Bank  Stocks 

Shs. 

1,851  First  Nl.  Bk.  of  Boston 
175  Merchants  Nl.  Bk.,  Boston 
855  Nl.  Rockland  Bk.,  Boston 

1,536  Nl.  Shawmut  Bk.,  Boston 
136  Second  Nl.  Bk.,  Boston 
275  Framingham  Nl.  Bk. 
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FRANKLIN  —  BENJAMIN  FRANKLIN  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  38 


Clinton  S.  Clark,  President 

William  S.  Johnson,  Clerk  of  the  Corporation 


George  H.  Staples,  Treasurer 

Maud  C.  Lincoln,  Assistant  Treasurer 


Board  of  Trustees:  W.  F.  Bennett,  C.  H.  Carlson.  S.  G.  Carpenter,  Jr.*,  L.  J.  Cataldo*,  D.  B.  Chapmant,  A.  B. 
Chilson,  C.  S.  Clark*  A.  E.  Donald,  G.  W.  Gilmore*  W.  B.  Goodwin,  H.  R.  Green,  W.  S.  Johnsonf, 
C.  H.  Lawrence*,  T.  S.  McDermott,  E.  B.  Parmenter,  C.  E.  Richardson*!,  G.  H.  Staples,  Joseph  Vena, 
L.  H.  Ware*  H.  J.  Webb. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,679.75 

due  thereon) 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $152,855) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$527,000  00 

290,719   17 

124,635  00 

9,568  00 

4,450  00 

32.300  00 

178,870  00 

19,950  00 

48,027  50 

6,594  20 

962,790  75 

10,230  96 

100  00 

136,235  65 

1,366  57 

3,112  47 

6,238  66 

162,588  98 

11.301  87 
510  72 


Total  Assets 


.     $2,536,590  50 


Liabilities 

Deposits     (4,219    accounts,    average, 

$530.92) 

Surplus : — 

a.  Guaranty   fund    (7.47%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$2,239,959  23 


167,369  70 

94,359  35 

15,445  06 

19,052  99 

404   17 


Total  Liabilities 


$2,536,590  50 


Other 

Rent 

Advertising 

Expenses 

Total 

$540.00 

$147.03 

$3,530.57 

$13,825.90 

.21 

.06 

1.39 

5.45 
4.55 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,748.84       $7,859.46 

Cost  per  $1,000  of  assets         .  .69  3.10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $91,926.50. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.99%) 
406  real  estate  loans,  averaging  $2,371 .41  (average  rate,  5.44%);  5%,  $110,500;  5^%,  $852,291. 

26  personal  loans,  averaging  $393.50  (average  rate,  5.19%);  5%;  8,290;  6%,  $1,941. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.85%). 
Number  of  loans  not  over  $3,000  each,  352,  amounting  to  $515,833.46. 
44  real  estate  loans  made  during  year,  amounting  to  $82,700. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M%  ...... 

July,  1941,  1%      .  .  .  .         -. 

Number  of  deposits  during  year,  7,232,  amounting  to  (accounts  opened  430) 

Number  of  withdrawals  during  year,  4,451,  amounting  to  (accounts  closed  286) 
Net  increase  in  amount  due  depositors  (accounts  increased  144)       . 


$26,276  52 

21,276  35 

440,777  30 


,330  17 
426,291  08 

$62,039  09 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$60,000  U.  S.  Treas.  Bonds  2s 
83,500  U.  S.  Treas.  Bonds  2^s 
86,000  U.  S.  Treas.  Bonds  2  Ms 
75,100  U.  S.  Treas!  Bonds  2  J/Ss 
10,000  U.  S.  Treas.  Bonds  3s 
91,100  U.  S.  Treas.  Bonds  3  Ms 
1,500  U.  S.  Treas.  Notes  Ms 
10,000  U.  S.  Treas.  Notes  Is 
40,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 


$8,400  FederalFarmMtg.Corp. 

Bonds  3 Ms 
21,400  Home     Owners'     Loan 
Corp.  Bonds  3s 

5,000  Massachusetts  2s 
50,000  Beverly,  disc. 

5,000  Brockton  l^s 

7,000  Brockton  2Ms 

1,000  Cambridge  l^s 

5,000  Chelsea  2^s 

5,000  Chicopee  2s 

2,000  Fall  River  4s 

5,000  Lawrence  13^s 


Par  Value 

$2,000 

10,000 

5,000 

5,000 

3,000 

2,000 

10,000 

5,000 

2,000 

5,000 

10,000 

6,000 

1,800 


Lynn  lMs 
Maiden  2s 
Marlborough  3Ks 
New  Bedford  lMs 
Newton  lMs 
Somerville  2s 
Springfield  lMs 
Taunton  lj^s 
Waltham  2s 
Waltham  2 Ms 
Worcester  lj^s 
Abington  2Ms 
Chester  4Ms 


Ml 
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Par  Value 

$1,000  Dennis  4s 

9,000  Dudley  lMs 

1,500  Dudley  2s 

6,000  Dudley  2  Ms 

5,000  East  Longmeadow  2s 

5,000  Franklin  4  Ms 

9,000  Granville  23^s 

5,000  Hanover  4s 

9,000  Northfield  I3^s 

7,000  Rockland  2s 

4,500  Russell  2Ms 

4,200  Russell  2  Ms 
25,000  Walpole,  disc. 
25,000  Wellesley,  disc. 

1,000  West  Boylston  lMs 

1 ,000  West  Boylston  2s 

4,000  Westport  2Ms 
17,000  Boston  Met.  Dist.  2^s 

Railroad  Bonds 

$0,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3lAs 
15,000  Chesapeake  &  Ohio  3^s 

5,000  Great  Northern  5s 
10,000  Illinois  Central  4s 
10,000  Lehigh  Valley  Ry.  4^s 

5,000  Louis.  &  Nashville  4s 

5,000  Maine  Central  4^s 
10,000  N.  Y.  C.  4i/^s 

5,000  N.  Y.  C.  5s 
10,000  N.  Y„  N.  H.  &  H.  3J^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 
10,000  Old  Colony  5s 

8,000  Oregon  Short  Line  5s 
10,000  Pennsylvania  4  Ms 
10,000  Pennsylvania  4  Mis 
15,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 

5,000  Virginian  Ry.  3  Ms 


Street  Railway  Bonds 

Par  Value 

$10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3j^s 

Telephone  Company  Bonds 

$5,000  N.  E.  Tel.  &  Tel.  Co. 

4M-s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
3,000  Pacific  Tel.  &  Tel.  Co. 

3Ms 
3,000  Southwest.  Bell  Tel.  Co. 

3s 
7,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  2Ms 
5,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
10,000  Central    Vt.    Pub.    Ser. 

Corp.  3Ms 
1,000  Conn.   Lt.   &   Pow.   Co. 

3Ms 
8,000  Conn.   River   Pow.    Co. 

3  Ms 
5,000  Consumers     Pow.     Co. 

3  Ms 
3,000  Consumers     Pow.     Co. 

3^s 
5,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3^s 

1,000  Detroit  Edison  Co.  3  Ms 

10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3Ms 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

3Ms 
5,000  Marion     Reserve     Pow. 

Co.  3  Ms 
10,000  NarragansettEl.Co.3Ms 
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Par  Value 

$5,000  New  England  Pow.  Co. 
3Ms 
5,000  Niagara  Falls  Pow.  Co. 
3  Ms 
10,000  Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific   Gas   &    El.    Co. 

3Ms 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
5,000  Public    Service    Co.    of 
Ind.  4s 
10,000  Public    Service    Co.    of 

N.  H.  3Ms 
5,000  Savannah  El.  &  Pow.Co. 

4s 
5,000  Savannah  El.  &  Pow.  Co. 
5s 
10,000  Southern     Cal.     Edison 

Co.  3s 
10,000  Toledo  Edison  Co.3Ms 
1,000  West    Penn    Pow.    Co. 
3Ms 
10,000  Wisconsin  Gas  &  El.  Co. 
3Ms 

Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.  3s 
10,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

200  First  Nl  Bk.  of  Boston 
20  Merchants  Nl.  Bk.,  Boston 
30  State  Street  Tr.  Co.,  Boston 

200  Newton  Tr.  Co. 
12  Nl.  Bk.  of  Wrentham 

300  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 


GARDNER  —  GARDNER  SAVINGS  BANK 

Incorporated  May  26,  1868..    Number  of  corporators,  42 

Warren  S.  Shepard,  President  Fred  M.  Gordon,  Treasurer 

Helen  E.  Erickson,  Clerk  of  the  Corporation  Mary  M.  Allen,  Assistant  Treasurer 

Board  of  Trustees:  C.  C.  Brooks,  D.  R.  Collier*,  C.  R.  Dewey,  H.  E.  Drake,  F.  M.  Favor*,  F.  M.  Gordon,  R.  N. 
Greenwood,  S.  H.  Hartshornf,  O.  A.  Hoban*,  H.  F.  Howe*,  I.  B.  Howe,  M.  A.  Moore,  W.  S.  Shepard*, 
H.  M.  Smitht,  A.  H.  Stone,  R.  W.  Symonst,  C.  E.  Thompson,  E.  G.  Watkins. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $3,701,300  00 

Other  public  funds,  bonds  and  notes  370,000  00 

Railroad  bonds  and  notes          .          .  241,052  28 

Boston  Terminal  Co.  bonds      .          .  8,752  50 

Telephone  company  bonds        .          .  60,000  00 
Gas,    electric    and    water    company 

bonds 265,000  00 

Bank  and  trust  company  stocks         .  184,258  50 

Securities  acquired  for  debts     .           .  3,196  62 
Loans  on  real  estate  (less  $25,984.89 

due  thereon)  ....  6,429,531  88 
Loans  relating  to  real  estate  .  .  2,437  00 
Loans  on  personal  security  .  .  254,998  84 
Bank  building  (est.  val.,  $150,000)  .  146,850  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $483,125)  .  .  494,765  68 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  ;.  .  11,689  17 
Due  from   Mutual  Savings  Central 

Fund,  Inc.                       .          .          .  18,354  11 

,  Deposit  Insurance  Fund            .       _  .  17,500  00 

Due  from  banks  and  trust  companies  211,331  25 

Cash 39,859  00 

Other  assets 428  42 

Total  Assets  ....  $12,461,305  25 


Liabilities 

Deposits    (14,988    accounts,    average, 

$736.66) 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (4.97%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less   current   ex- 
penses ..... 
Other  liabilities        .... 


$11,041,069  56 
139,813  00 


556,000  00 
606,732  83 

106,287  01 
11,402  85 


Total  Liabilities 


$12,461,305  25 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  ...  —         $34,501.00       $5,400.00 

Cost  per  $1,000  of  assets         .  —  2.77  .43 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $490,106.34. 


Other 
Advertising     Expenses 
$2,407.34     $19,071.35 
.19  1.53 


Total 

$61,379.69 
4.92 
4.49 


Rates  on  Investments  and  Loans  (Average  on  All,  3.91%) 

1,458  real  estate  loans,  averaging  $4,409.83  (average  rate,  4.89%);  2%,  $150,000;  3%,  $328,791;  ZXA%,  $121,887; 

4%,  $895,460;  4H%.  $229,247;  5%,  $2,007,924;  5J^%,  $2,248,067;  6%,  $448,155. 
232  personal  loans,  averaging  $1,099.13  (average  rate,  4.99%)  33^%,  $10,510;  4%,  $32,176;  5%,  $157,989; 

5^%,  $16,250;  6%,  $38,061. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.55%). 
Number  of  loans  not  over  $3,000  each,  1,163,  amounting  to  $1,470,689.27 
138  real  estate  loans  made  during  year,  amounting  to  $521,220.21. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  \yi% 
Number  of  deposits  during  year,  28,938,  amounting  to  (accounts  opened  1,423) 

Number  of  withdrawals  during  year,  17,693,  amounting  to  (accounts  closed  1,199) 
Net  increase  in  amount  due  depositors  (accounts  increased  224) 


$132,139  81 

133,906  54 

1,871,905  59 

52,137,951  94 

1,894,938  69 

$243,013  25  ij 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,000,000  U.  S.  Treas.  Bonds  2s 

300,000  U.  S.  Treas.  Bonds  2^s 

1,343,800  U.  S.  Treas.  Bonds  2^s 

1,000,000  U.  S.  Treas.  Bonds  3  Vss 

10,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
60,000  Plvmouth  Co.,  disc. 
25,000  Beverly,  disc. 
15,000  Everett  134s 
50,000  Maiden,  disc. 
50,000  Newton,  disc. 
30,000  Worcester  Is 
50,000  Athol,  disc. 
25,000  Concord,  disc. 
25,000  Framingham,  disc. 
15,000  North  Reading,  disc. 
25,000  Plymouth,  disc. 

Railroad  Bonds 

$25,000  Atch.,  Top.  <fe  S.  Fe  4s 
30,000  Atlantic  Coast  Line  4s 


Par  Value 

$20,000  Baltimore  &  Ohio  5s 
5,000  Central  of  Georgia  Ry. 

5s 
10,000  Central  Pacific  4s 
25,000  Chesapeake    &    Ohio 

2.70% 
20,000  Chesapeake   &   Ohio 

2.80% 
15,000  Chesapeake  &  Ohio 

2.85% 
1,000  Chi.  &  North  Western  5s 
30,000  Delaware  &  Hudson  4s 
15,000  Great  Northern  4J^s 
25,000  Illinois  Central  3J^s 
10,000  N.  Y.  C.  4J^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 
25,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
20,000  So.  Pacific  4s 
25,000  Union  Pacific  33^s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3^s 


Telephone  Company  Bonds 

Par  Value 

$60,000  111.  Bell  Tel.  Co.  2sAs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$65,000  Boston  Edison  Co.  2^s 
65,000  Detroit  Edison  Co.  3s 
25,000  Ohio  Pow.  Co.  3s 
60,000  Pacific  Gas  &  El.  Co.  3s 
50,000  Southern     Cal.     Edison 
Co.  3s 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,387  First  Nl.  Bk.  of  Boston 
35  Merchants  Nl.  Bk.,  Boston 
285  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
340  First  Nl.  Bk.,  Gardner 
200  First  Nl.  Bk.,  Gardner,  Pfd. 
8  Worcester      Co.      Tr.      Co., 
Worcester 


GEORGETOWN  —  GEORGETOWN  SAVINGS  BANK 

Incorporated  May  26,  1868.     Number  of  corporators,  28 

Robert  F.  Metcalf,  President  Lewis  H.  Giles,  Treasurer 

Herbert  C.  Reed,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  O.  Adams,  C.  H.  Chaplin,  L.  H.  Giles,  F.  H.  Harrimant,  C.  A.  Holmesf,  A.  F.  Maiden*, 
C.  S.  Marston,  Jr.,  R.  F.  Metcalf*,  F.  J.  Nally,  H.  E.  Perkins,  H.  C.  Perley*.  H.  C.  Reedf,  B.  B.  Towne, 
H.  W.  Urquhart,  J.  F.  White. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securiti< 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,8,900)    ._ 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 

Total  Assets  . 


1171,121   88 
134,132  98 

88,(384  12 

28,647  90 

4,525  00 

348,561   11 

4,509  02 

32,233  96 

4,591  54 

1,268  73 

1,964  26 

17,137  34 

3,451  32 


$840,829  16 


Liabilities 

Deposits    (1,473    accounts,    average, 
$506.02) 

Surplus: — 

a.  Guaranty    fund    (7.42%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
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45,378  30 


55,300  00 
40,ir,o  86 


Total  Liabilities 


,829  16 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .         $972.62         $2,872.09  $375.00          '$53.00 

Cost  per  $1,000  of  assets         .               1.16                   3.42  .43                    .06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $34,604.76. 


Other 
Expenses 
$1,638.54 
1.95 


Total 
J5.911.25 
7.02 
5.43 


Rates  on  Investments  and  Loans  (Average  on  All,  4.56%) 

299  real  estate  loans,  averaging  $1,165.75  (average  rate,  5.41%);  5%,  $4,100;  5}4%,  $339,311. 

13  personal  loans,  averaging  $346.84  (average  rate,  5.51%);  5%,  $895;  5^%,  $2,650;  6%,  $964. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.85%). 
Number  of  loans  not  over  $3,000  each,  296,  amounting  to  $292,525.13. 
30  real  estate  loans  made  during  year,  amounting  to  $41,677.50. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  \\i%  ...... 

Oct.,    1941,  \\i% 

Number  of  deposits  during  year,  1,764,  amounting  to  (accounts  opened  182) 


$8,910  41 

8,953  82 

121,987  41 


Number  of  withdrawals  during  year,  1,989,  amounting  to  (accounts  closed  140) 
Net  increase  in  amount  due  depositors  (accounts  increased  42) 


$139,851  64 
128,727  18 

$11,124  46 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$60,000  U.  S.  Treas.  Bonds  2 Ms 
30,000  U.  S.  Treas.  Bonds  2  V8s 
10,000  U.  S.  Treas.  Bonds  3s 

5,000  U.  S.  Treas.  Bonds  3^s 
35,000  U.  S.  Treas.  Bonds  3Ms 
20,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  4}£s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3^s 
5,000  Boston  &  Albany  4Jis 
5,000  Boston  &  Albany  4^s 
10,000  C,  B.  &  Q.  4s 
10,000  Central  Pacific  4s 
10,000  Central  R.R.  of  N.  J.  5s 
5,000  Chi.,  Ind.  &  South.  4s 
15,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  5s 
5,000  Illinois  Central  3J^s 
14,000  Illinois  Central  4s 


Par  Value 

$5,000  Louis.  &  Nashville  4s 

6,000  Louis.  &  Nashville  5s 

5,000  Maine  Central  4^s 
10,000  No.  Pacific  6s 

5,000  Pennsylvania  4^s 
10,000  Pennsylvania  4^s 

5,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 
15,000  So.  Pacific  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Central  111.  Pub.  Ser.  Co. 

3  Ms 
10,000  Central  Me.   Pow.   Co. 

33^3 
10,000  Detroit  Edison  Co.  4s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 


Par  Value 

$5,000  Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 

5,000  North.    Ind.    Pub.    Ser. 

Co.  3Ms 
5,000  Pacific   Gas   &   El.   Co. 
3Ms 
10,000  Public    Service    Co.    of 
Ind.  4s 
5,000  Savannah  El.  &  Pow.  CO. 

5s 
5,000  Southern     Cal.     Edison 
Co.  3s 


Bank  Stocks 

Shs. 

150  First  Nl.  Bk.  of  Boston 

240  Nl.  Shawmut  Bk.,  Boston 
20  Second  Nl.  Bk.,  Boston 
20  State  Street  Tr.  Co.,  Boston 
30  First  Nl.  Bk.,  Ipswich 

100  Newton'Tr.  Co. 
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GLOUCESTER  —  CAPE  ANN  SAVINGS  BANK 

Incorporated  April  15,  1846.     Number  of  corporators,  93 


Lincoln  S.  Simonds,  President 
Temple  A.  Bradley,  Treasurer 


Conrad  R   Hanson  )  Assistant  Treasurers 
Lester  W.  Harrison/ 
Arthur  C.  Davis,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  R.  Abbott*t,  E.  W.  Babson*  T.  A.  Bradley,  W.  L.  Brown t.  A.  C.  Davis,  J.  J.  Egan,  J.  H. 
Griffin,  G.  E.  Mahony,  D.  E.  Mears,  William  Moore*,  P.  B.  Oakleyf,  H.  W.  Purington,  L.  S.  Simonds*, 
F.  H.  Tarr,  R.  F.  Thompson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1 . 
Business  hours:  9  a.m.  to  2.30  p.m.  excepting  during  August,  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans    on    real    estate    (less    $5,993 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $60,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $672,850) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 

Total  Assets  . 


$1,173,592  50 
358,198  90 
731,475  78 

15.500  00 
30,000  00 
74,450  00 

304,737  50 

282,429  01 

476  00 

3,447,386  30 

77,686  99 

56,636  69 

585  13 

769,592  51 

4,803  79 

11.501  62 
16,355  26 

155,063  89 

46,432  60 

6,264  12 

$7,563,168  59 


Liabilities 

Deposits     (9,875    accounts,    average, 

$681 .37)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.53%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .... 


,728,559  55 
63,554  50 


511,325  93 

231,809  21 

20,193  46 

7,725  94 


Total  Liabilities 


$7,563,168  59 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $4,525.52     $26,202.30       $3,000.00 

Cost  per  $1,000  of  assets         .  .60  3.46  .40 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $258,483.27. 


Other 
Advertising     Expenses 
$1,060.37     $10,826.25 
.14  1.43 


Total 
15,614.44; 
6 .  03* 
5.03 


Rates  on  Investments  and  Loans  (Average  on  All,  3.91%) 

624  real  estate  loans,  averaging* $5,524.66  (average  rate,  4.41%);  2%,  $45,000;  2}i%,  $18,000;  2J^%,  $202,000; 

3%,  $78,815;  3H%,  $119,037;  4%,  $535,945;  4^%,  $383,001;  5%,  $766,096;  53^%,  $1,037,134;  6% 

$86  828 
97  personal  loans,  averaging  $800.89  (average  rate,  5.04%);  3%,  $18,964;  5%,  $17,589;  6%,  $41,134. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.29%). 
Number  of  loans  not  over  $3,000  each,  434,  amounting  to  $524,116.02. 
99  real  estate  loans  made  during  year,  amounting  to  $433,577. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  194],  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  16,016,  amounting  to  (accounts  opened  965) 

Number  of  withdrawals  during  year,  13,708,  amounting  to  (accounts  closed  939) 
Net  decrease  in  amount  due  depositors  (accounts  increased  26) 


$65,407  8-4 

64,703  60 

1,145,938  64 


$1,276,050  08 
1,301,771  M 

$25,721  88 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$41,000  U.  S.  Treas.  Bonds  2s 
50,000  U.  S.  Treas.  Bonds  2^s 

262,300  U.  S.  Treas.  Bonds  2^s 
87,000  U.  S.  Treas.  Bonds  2%s 
50,000  U.  S.  Treas.  Bonds  2  %s 
95,000  U.  S.  Treas.  Bonds  3s 
85,000  U.  S.  Treas.  Bonds  3^s 
65,300  U.  S.  Treas.  Bonds  3Ms 


Par  Value 

$65,000  U.  S.  Treas.  Bonds  3  V8s 
10,000  U.  S.  Treas.  Bonds  3%s 
140,000  U.  S.  Treas.  Bonds  4s 
55,000  U.  S.  Treas.  Bonds  4^s 
51,000  U.  S.  Treas.  Notes  %s 
10,000  U.  S.  Treas.  Notes  1  Vss 
50,000  U.  S.  Savings  Bonds— 
Def.  G 


Par  Value 

$13,875  Home      Owners'      Loan 
Corp.  Bonds  3s 
12,000  Reconstruction   Finance 

Corp.  Notes  %s 
27,000  Reconstruction   Finance 
Corp.  Notes  1  J^s 
7,000  Massachusetts  lMs 
4,000  Oregon  4 Ms 
25,000  Beverly,  disc. 
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Par  Value 

$25,000  Boston  4s 

5,000  Cambridge  l*As 

4,000  Detroit,  Mich.  5s 
10,000  Detroit,  Mich.  6s 
35,000  Gloucester  lMs 

1,000  Gloucester  4s 
25,000  Medford,  disc. 
25,000  Newburyport,  disc. 

5,000  Newton  134s 

5,000  Quincy  lj^s 

5,000  Westfield  lj^s 
15,000  Worcester  lMs 

5,000  Danvers  4s 

9,000  E.  Bridgewater  23^s 

4,000  E.  Providence,  R.  I.  4s 

5,000  Holbrook  2s 

2,850  Middleborough  2Ms 
25,000  Natick,  disc. 

6,000  Norwood  2s 

5,000  Rockport  lMs 

5,000  Rockport  4s 
10,000  Scituate  3  Ms 

6,000  Sterling  2Ms 

8,000  Stoneham  2Ms 

2,000  Wrentham  4Ms 
40,000  Boston  Met.  Dist.  2Ms 

5,000  Boston  Met.  Dist.  2J^s 

7,000  Boston  Met.  Dist.  3s 
20,000  So.  Essex  Dist.  4s 


Railroad  Bonds 


$32,500 
10,000 
25,000 
10,000 
10,000 
15,000 
20,000 
35,000 
15,000 
10,000 
20,000 
24,000 
10,000 

22,000 
20,000 
20,000 

13,000 
15,000 
20,000 


Baltimore  &  Ohio  5s 
C.,  B.  &  Q.  3J^s 
C.,  B.  &  Q.  4s 

Cambria  &  Clearfield  4  s 
Central  Pacific  4s 
Central  R.R.  of  N.  J.  5s 
Chesapeake  &  Ohio  3J^s 
Chi.  &  North  Western  5s 
Eastern  Ry.  of  Minn.  4s 
Florida  Southern  4s 
Great  Northern  4s 
Great  Northern  4 34s 
Holyoke     &     Westfield 

4Ms^ 
Illinois  Central  4s 
Indiana,  111.  &  Iowa  4s 
James.,  Frank.  &  Clear. 

4s 
Lehigh  Valley  4s 
Lehigh  Valley  Ry.  4J^s 
Long  Island  4s 


Par  Value 

$10,000  Louis.  &  Nashville  3s 
20,000  Louis.  &  Nashville  3 Ms 
20,000  Louis.  &  Nashville  4s 
10,000  Maine  Central  4s 
5,000  Maine  Central  4^s 
10,000  Mil.,  Sparta  &  Northw. 

4s 
22,000  N.  Y.  C.  4^s 
25,000  N.  Y.,  N.  H.  &  H.  3Ks 
10,000  No.  Pacific  4^s 
40,000  No.  Pacific  5s 
15,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Oregon  Short  Line  5s 
9,000  Pennsylvania  3 Ms 
5,000  Pennsylvania  4J^s 
40,000  Pennsylvania  5s 
15,000  Phila.  &  Reading  4M> 
20,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 
5,000  So.  &  No.  Alabama  5s 
22,000  So.  Pacific  4s 
10,000  Toledo    &    Ohio    Cent. 

3Ms 
10,000  United    N.    J.    R.R.    & 

Canal  Co.  4s 
10,000  Vandalia  4s 
20,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$20,000  Chi.  &  North  Western 
4^s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  4^s 
5,000  No.  Pacific  2Ms 
5,000  Pennsylvania  2  Ms 
3,000  Southern  Ry.  4s 
3,000  Southern  Ry.  4>£s 

Street  Railway  Bonds 

$25,000  Eastern  Mass.  4j^s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 
$40,000  Bell  Tel.  Co.  of  Penn.  5s 

15,000  N.  E.  Tel.  &  Tel.  Co. 
43^s 

20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$10,000  Brooklyn     Edison     Co. 

3Ms 
10,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Burlington  Gas  Lt.  Co. 

5s 
10,000  Conn.    River   Pow.    Co. 

3M« 
3,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
8,000  Consumers     Pow.      Co. 

3Ms 
20,000  Duquesne  Lt.  Co.  3^s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3J^s 
10,000  Kings  Co.  Ltg.  Co.  6^s 
25,000  Lowell  Gas  Lt.  Co.  4Hs 
50,000  Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
10,000  North.    Ind.    Pub.    Ser. 

Co.  3  Ms 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Pennsylvania  El.  Co.  5s 
9,000  Pennsylvania  Pow.  &  Lt. 

Co.  3^s 
6,000  Syracuse  Ltg.  Co.  5s 
10,000  Westchester     Ltg.     Co. 

33^s 
19,000  Western  N.  Y.  Util.  Co. 

5s 

Bank  Stocks 

Shs. 

200  Day  Tr.  Co.,  Boston 
1,300  First  Nl.  Bk.,  of  Boston 
153  Merchants  Nl.  Bk.,  Boston 
120  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
484  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
32  Webster    &    Atlas    Nl.    Bk., 
Boston 
1  Cape  Ann  Nl.  Bk.,  Gloucester 
25  Gloucester  S.  D.  &  Tr.  Co. 
200  Springfield  S.  D.  &  Tr.  Co. 
120  Union  Tr.  Co.,  Springfield 
500  Hartford   Nl.  Bk.  &  Tr.   Co. 
Hartford,  Conn. 


GRAFTON  —  GRAFTON  SAVINGS  BANK 

Branch  Office:  Main  Street,  Fisherville 

Incorporated  March  13,  1869.     Number  of  corporators,  18 


Francis  Prescott,  President 

Louis  B.  Seabury,  Clerk  of  the  Corporation 


Harold  A.  Simmons,  Treasurer 
Kathrina  A.  Dodge,  Assistant  Treasurer 


Board  of  Trustees:  F.  A.  Anderson*,  S.  L.  Davenport,  A.  C.  Frey*  J.  D.  Goddard,  E.  E.  Howef,  H.  B.  Johnson, 
L.  L.  Knowlton,  R.  S.  Leonard*!,  Tom  Longbottom,  F.  C.  Martin,  S.  F.  McGarry,  R.  J.  O'Hara*,  Francis 
Prescott*,  L.  B.  Seaburyf,  B.  S.  Vrooman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  12  m.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office:  Saturdays, 
9  to  11.30  a.m.  for  deposits  only. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $189.15  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $29,500) 
Real. estate  by  foreclosure,  etc.   (a 

sessed  value,  $81,800) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 

Total  Assets  . 


$367,700  00 

24,000  00 

186,447  50 

4,600  00 

8,590  00 

15,513  75 

10,000  00 

165,387  00 

8,900  00 

641,330  81 
12,283  00 
28,462  63 

75,078  10 

508  83 

1,913  57 

2,884  24 

49,503  81 

13,780  07 


$1,616,883  31 


Liabilities 

Deposits     (3,132    accounts,    average, 
$454.90)  .  .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.92%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .  .  .  . 


,424,756  52 
25,248  25 


85,960  67 

63,188  51 

17,406  10 

323  26 


Total  Liabilities 


$1,616,883  31 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .        $1,195.10       $3,566.36  $1,000.00          $240.00 

Cost  per  $1,000  of  assets         .                    .74                 2.21  .62                   .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $60,768.76. 


Other 
Expenses 
$3,564.04 
2.20 


Total 

J, 565. 50 
5.92 
4.56 


Rates  on  Investments  and  Loans  (Average  on  All,  4.14%) 

261  real  estate  loans,  averaging  $2,457.20  (average  rate,  5.46%);  4%,  $5,960;  5%,  $40,888;  5^%,  $594,482. 
10  personal  loans,  averaging  $1,228.30  (average  rate,  4.21%-);  3%,  $100;  4%,  $9,000;  4J^%,  $1,000;  5%, 
$2,183. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.06%). 
Number  of  loans  not  over  $3,000  each,  186,  amounting  to  $306,023.44. 
16  real  estate  loans  made  during  year,  amounting  to  $39,050. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  5,361,  amounting  to  (accounts  opened  403) 

Number  of  withdrawals  during  year,  2,565,  amounting  to  (accounts  closed  248) 
Net  increase  in  amount  due  depositors  (accounts  increased  155) 


$13,371  04 

13,410  44 

265,746  81 


$292,528  29 
242,650  20 


$49,878  09 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 

$105,000 

38,200 

179,500 

1,000 

20,000 

20,000 

5,000 

4,000 

5,000 

13,500 

5,500 


U.  S.  Treas.  Bonds  2s 
U.  S.  Treas.  Bonds  2J4s 
U.  S.  Treas.  Bonds  2J^s 
U.  S.  Treas.  Bonds  334s 
U.  S.  Treas.  Notes  Is 
U.    S.    Savings    Bonds, 

disc. 
U.   S.   Savings  Bonds — ■ 

Def.  G 
Reconstruction  Finance 

Corp.  Notes  Is 
Newton  2s 
Grafton,  disc. 
Grafton  Is 


Railroad  Bonds 

$5,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  4s 
5,000  Bangor  &  Aroostook  5s 
7,000  Boston  &  Albany  3^s 
10,000  Boston  &  Albany  4Ms 
L0.000  C,  B.  &  Q.,  3^s 
5,000  Cambria  &  Clearfield  Is 
5,000  Central  R.R:  of  N.  J.  4s 
5,000  Chi.  &  Nordi  Western  5s 
10,000  Cleve.  Term.  &  Valley4s 
20,000  Great  Northern  4s 
5,000  Great  Northern  5Hs 


Par  Value 

$5,000  Holl.,  Bed.  &  Cumber- 
land 4s 
5,000  Illinois  Central  4s 
5,000  Illinois  Central  5s 
5,000  Lake   Sh.   &   Mich.    So. 
3J^s 
10,000  Maine  Central  4J^s 
10,000  Minn.,  St.  P.  &  S.  Ste. 

M.4s 
4,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  5s 
5,000  N.  Y.  C.  &  H.  R.  3J^s 
10,000  N.  Y.,  Lack.  &  West.  4s 
26,000  N.  Y.,  N.  H.&H.  4s 
5,000  No.  Pacific  4J^s 
5,000  No.  Pacific  5s 
10,000  Norwich  &  Wore.  4J^s 
5,000  Old  Colony  5V2s 
6,000  Phila.,  Bait.  &  Wash.  5s 
5,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
10,000  Providence  &  Wore.  4s 
10,000  So.  Pacific  Co.  4J^s 
10,000  Union  Pacific  3Ks 

Street  Railway  Bonds 

$10,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3}^s 


Telephone  Company  Bonds 

Par  Value 

$6,000  N.   E.   Tel.   &   Tel.   Co. 

4Hs 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$5,000  Pacific  Gas  &  El.  Co.  3s 
5,000  Twin   State   Gas   &   El. 
Co.  5J^s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
291  First  Nl.  Bk.  of  Boston 

35  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
533  Nl.  Shawmut  Bk.,  Boston 

85  Second  Nl.  Bk.,  Boston 

52  State  Street  Tr.  Co.,  Boston 
127  Harvard  Tr.  Co.,  Cambridge 
100  Security  Tr.  Co.,  Lynn 
190  Newton  Tr.  Co. 
210  Springfield  S.  D.  &  Tr.  Co. 
1 10  Third     Nl.     Bk.    &    Tr.     Co.,, 

Springfield 
199  Union  Tr.  Co.,  Springfield 
100  Winchester  Tr.  Co. 
104  Hartford   Nl.   Bk.   &  Tr.   Co., 
Hartford,  Conn. 

16  Providence  Nl.  Bk.,  Providence,' 
R,  I. 


P.D.  S,  Part  I. 

GREAT  BARRINGTON  -GREAT  BARRINGTON  SAVINGS  BANK 

Incorporated  February  23,  1S(>0.     Number  of  corporators,  47 
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Frederick  IT.  Turner,  President 
Clarence  I.  Sweet,  Vice-President 


Joseph  II.  Lansing,  Treasurer 

Bubbel  S.  Andrews,  Assistant  Treasurer 


William  F.  Flaherty,  Clerk  of  the  Corporation 

Board  <>f  Trustees:  P.  I.  Adams*  B.  A.  Allen*,  H.  S.  Andrews,  F.  J.  Brothers,  J.  H.  C.  Church,  R.  T.  Dewey*, 
W.  F.  Flahertvt,  C  M.  Gibbsf,  W.  B.  Hall,  J.  B.  Hull,  J.  H.  Lansing,  G.  R.  McCormick,  C.  E.  Piatt, 
T.  E.  Ramsde'll,  W.  B.  Sanford,  C.  I.  Sweet*,  F.  H.  Turner*,  H.  K.  Turnerf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Cover nraent  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,900  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  ml.,  830,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $80,605)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$1,160,599  13 

126,183  85 

1  00 

5,012  50 

93,175  00 

262,733  22 

7,453  00 

2,409,869  57 

21,333  29 

25,000  00 

86,069  18 

2,927  29 

6,872  90 

1  00 

77,128  27 

15,318  71 

1  00 

$4,299,678  91 


Liabilities 

Deposits     (5,509    accounts,    average, 

$688.60) 

Surplus: — 

a.  Guaranty     fund     (7.63%  of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses . 
Other  liabilities        .... 


,793,512  13 


289,520  00 
170,589  39 

44,881    75 
1,175  64 


Total  Liabilities 


$4,299,678  91 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $1,939.83     $16,037.73       $2,400.00 

'Cost  per  $1,000  of  assets         .  .45  3.73  .56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $167,942.54. 


Other 
Advertising      Expenses 
$780.33       $5,110.16 
.18  1.19 


Total 

3,268.05 
6.11 
5.10 


Rates  on  Investments  and  Loans  (Average  on  All,  4.16%) 

834  real  estate  loans,  averaging  $2,889.53  (average  rate,  5.58%);  4%,  $33,580;  4M%,  $28,066;  5%,  $219,719; 
5M%,  $1,385,702;  6%,  $742,802. 
12  personal  loans,  averaging  $1,777.77  (average  rate,  5.92%);  3%,  $500;  5M%,  $200;  6%,  $20,633. 
monds,  stocks,  etc.  (average  rate  on  amount  invested,  2.07%). 
Number  of  loans  not  over  $3,000  each,  581,  amounting  to  $863,732.08. 
136  real  estate  loans  made  during  year,  amounting  to  $351,616.69. 


Dividends,  Deposits  and  Withdrawals 

(Ordinary  dividends  declared  during  year:  Dec,  1940,  1%      .... 

June,  1941,  1%      . 
Number  of  deposits  during  year,  6,097,  amounting  to  (accounts  opened  458) 

Number  of  withdrawals  during  year,  4,881,  amounting  to  (accounts  closed  409) 
Net  decrease  in  amount  due  depositors  (accounts  increased  49) 


$37,149  76 

37,281  49 

567,509  77 

$641,941  02 
676,533  18 

$34,592   10 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$168,000  U.  S.  Treas.  Bonds  2s 
289,800  U.  S.  Treas.  Bonds  2^s 
5,000  U.  S.  Treas.  Bonds  2 Ms 
10,000  U.  S.  Treas.  Bonds  4s 
81,000  U.  S.  Treas.  Notes  Is 

3,000  U.  S.  Treas.  Notes  1  Ms 
30,000  U.    S.    Savings    Bonds, 
disc. 
570,000  U.  S.  Treas.  Bills 


Railroad  Bonds 

Par  Value 

$15,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  5s 
5,000  Baltimore  &  Ohio  6s 
20,000  Great  Northern  4Ms 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
25,000  Louis.  &  Nashville  3  Ms 
20,000  Morris  &  Essex  3  Ms 
20,000  N.  Y.  C.  &  H.  R.  3Ms 
20,000  N.  Y.,  Lack.  &  West.  4s 


$30,000  N.  Y.,  N.  H.  &  H.  3Ms 
45,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Pennsvlvania  3  Ms 
15,000  Pitts.,'  Lake  Erie  &  W. 
Va.  4s 

Street  Railway  Bonds 

$7,600  Hoosac  Valley  6s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3 Ms 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

125,000  Detroit  Edison  Co.  3s 
30,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  33^s 
5,000  Lowell  Gas  Lt.  Co.  4^s 
5,000  Pacific   Gas   &   El.   Co. 

25,000  Penn4Pub.  Ser.  Corp.  6s 

Bank  Stocks 

Shs. 

43  First  Nl.  Bk„  Adams 

60  Beverly  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
850  First  Nl.  Bk.  of  Boston 

60  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 


Shs. 

Shs. 

5  State  Street  Tr.  Co.,  Boston 

96 

120  United  States  Tr.  Co.,  Boston 

19 

62  Webster    &    Atlas    Nl.    Bk., 

15 

Boston 

60  Home  Nl.  Bk.,  Brockton 

86 

5  B.    M.    C.    Durfee    Tr.    Co., 

Fall  River 

100 

11  Framingham  Nl.  Bk. 

350 

161  Nl.     Mahaiwe     Bk.,     Great 

1,110 

Barrington 

84  Hadley  Falls  Tr.  Co.,  Holvoke 

15 

332  Holyoke  Nl.  Bk. 

150 

35  Park  Nl.  Bk.,  Holyoke 

46 

24  Lee  Nl.  Bk. 

25 

720  Manufacturers-Central  Nl. 

10 

Bk.,  Lynn 

73 

30  Monson  Nl.  Bk. 

7  First  Nl.  Bk.,  New  Bedford 

250 

67  North  Adams  Nl.  Bk. 

P.D.  8,  Part  I. 

First  Nl.  Bk.,  Northampton 
Warren  Nl.  Bk.,  Peabody 
Berkshire  Tr.  Co.,  Pittsfield  | 

Pfd. 
Pittsfield-Third    Nl.    Bk.    & 

Tr.  Co. 
Plymouth  Nl.  Bk. 
Springfield  Nl.  Bk. 
Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
Blackstone  Nl.  Bk.,  Uxbridge 
Waltham  Nl.  Bk. 
Ware  Tr.  Co. 
First  Nl.  Bk.,  Westfield 
First  Nl.  Bk.,  Winchendon 
Worcester      Co.      Tr.      Co., 

Worcester 
Hartford  Nl.  Bk.  &  Tr.  Co.. 

Hartford,  Conn. 


GREENFIELD  —  THE  FRANKLIN  SAVINGS  INSTITUTION 

Incorporated  April  2,  1834.     Number  of  corporators,  50 


Thomas  W.  Symons,  President 

Joseph  W.  Ballard,  Clerk  of  the  Corporation 


Clayton  R.  Bond,  Treasurer 
Merle  W.  Scott,  Assistant  Treasurer 


Board  of  Trustees:  J.  D.  Abercrombie,  J.  W.  Ballard,  J.  T.  Bartlett,  C.  R.  Bond,  J.  E.  Donovan*,  I.  N.  Esleeck, 
D.  C.  Lunt*  A.  G.  Moody,  C.  S.  Nimsf,  F.  H.  Pavne,  R.  E.  Pray,  F.  H.  Reedf,  Philip  Rogers*,  C.  D.i 
Severence,  J.  W.  Smead*,  T.  W.  Symons*,  F.  W.  Wellsf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real    estate    (less    $57,725 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val,  $175,000) 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $700,156) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 

Total  Assets  . 


$2,797,933  50 

1,863,500  00 

144,490  20 

55,500  00 

123,300  00 

94,925  00 

293,925  42 

188  68 

6,858,473  75 

346,825  28 

50,000  00 

435,028  19 

12,922  18 

19,008  66 

17,611  53 

557,030  73 

75,693  57 

426  26 

$13,746,782  95 


Liabilities 

Deposits    (16,357    accounts,   average, 
$738.77)      ..... 
Surplus: — 

a.  Guaranty   fund    (7.66%    of  de 

posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities 


$12,084,067  96 


925,000  0C 
625,979  01 
110,492  77 

508  0C: 
56  2V. 

678  1 


Total  Liabilities 


$13,746,782  9! 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .          .          .        $2,579.71     $38,834.36  $6,000.00       $1,021.64 

Cost  per  $1,000  of  assets         .                    .19                 2.83  .44                   .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $451,345.20. 


Other 
Expenses 
$9,535.50 
.69 


Total 
$57,971.2 
4.2 
3.5' 


Rates  on  Investments  and  Loans  (Average  on  All,  3.54%) 

1,296  real  estate  loans,  averaging  $5,292.03  (average  rate,  4.64%);  2%,  $109,000;  3%,  $386,352;  4%,  $441,617 

4H%,  $191,000;  \\i%,  $153,000;  4^%,  $473,025;  5%,  $5,022,479. 
196  personal  loans,  averaging  $1,769.51  (average  rate,  5.18%);  3%,  $7,296;  4%,  $49,500;  4^%,  $20,592;  ro% 

$40,569;  5^%,  $184,163;  6%,  $44,706. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.04%). 
Number  of  loans  not  over  $3,000  each,  999,  amounting  to  $1,523,315.85. 
82  real  estate  loans  made  during  year,  amounting  to  $246,180. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 


ibrdinary  dividends  declared  during  year:  Jan.,  1941,  1%     . 

July,  1941,  1%      . 
iNuiiiIkt  of  dcpo.siis  during  year,  IS,  107,  amounting  to  (accounts  opened  1,1  L0) 

iNumber  of  withdrawals  during  year,  11,1317,  amounting  to  (accounts  closed,  1,040) 
Net  decrease  in  amount  due  depositors  (accounts  increased  70) 
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$119,384  53 

I  Hi,:'.  17  39 
1,448,586  55 

;i,687,2HS    17 
1,781,674  60 

$94,386   13 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$153,000  U.  S.  Treas.  Bonds  2s 
00,000  U.  S.  Treas.  Bonds  2Ms 
525,000  U.  S.  Treas.  Bonds  2}^s 
50,000  U.  S.  Treas.  Bonds  2Ms 
35,000  U.  S.  Treas.  Bonds  3  Hs 
225,000  U.  S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas.  Bonds  3  ^s 
100,000  U.  S.  Treas.  Bonds  3 Ms 
50,000  U.  S.  Treas.  Bonds  4s 
150,000  U.  S.  Treas.  Bonds  4Ms 
420,000  U.  S.  Treas.  Notes  Ms 
200,000  U.  S.  Treas.  Notes  1  Hs 
59,000  U.  S.  Treas.  Notes  lMs 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
450,000  U.  S.  Treas.  Bills 
59,800  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
60,250  Home     Owners'      Loan 

C.-rp.  Bonds  3s 
36,000  Reconstruction  Finance 

Corp.  Notes  %s 
25,000  Massachusetts,  disc. 
105,000  Massachusetts  .50% 
25,000  Massachusetts  .75% 
35,000  Massachusetts  lMs 
37,000  Massachusetts  2s 
11,000  Massachusetts  2Ms 

5,000  Massachusetts  3s 
10,000  Massachusetts  3 Ms 
35,000  Massachusetts  3j|s 
18,000  Massachusetts  4s 
40,000  Massachusetts  4Ms 
5,000  Massachusetts  4>^s 
25,000  Bristol  Co.,  disc. 
24,000  Bristol  Co.  lMs 
16,000  Essex  Co.  .50% 
5,000  Franklin  Co.  43^s 
50,000  Middlesex  Co.,  disc. 
40,000  Middlesex  Co.  lMs 
15,000  Worcester  Co.  4^s 
28,000  Attleboro  2s 
12,000  Beverly  lMs 


Par  Value 

$10,000 

32,000 

3,000 
50,000 
15,000 
25,000 
15,000 

4,000 
15,000 

8,000 
55,000 
75,000 
12,000 
25,000 

8,000 
10,000 
30,000 
10,000 

3,000 
30,000 
32,000 
10,000 
10,000 
75,000 
40,000 
40,000 
11,000 
10,000 
40,000 

8,000 

4,000 
56,000 

5,000 

6,000 

5,000 

125,000 

50,000 

5,000 
20,000 
25,000 
50,000 
12,000 
44,000 
94,000 

6,000 
22,000 


Cambridge  IKs 
Cambridge  lMs 
Cambridge  4  Ms 
Fitchburg,  disc. 
Fitchburg  lMs 
Gloucester,  disc. 
Gloucester  lMs 
Gloucester  2  Ms 
Gloucester  3  Ms 
Gloucester  4s 
Leominster  Is 
Lynn,  disc. 
Melrose  lMs 
Newton,  disc. 
Newton  lMs 
Newton  2 Ms 
Newton  2^s 
Newton  33^s 
Newton  4J^s 
Quincy  lHs 
Salem  lMs 
Springfield  lMs 
Springfield  3^is 
Worcester,  disc. 
Worcester  .75% 
Worcester  lj^s 
Worcester  lMs 
Worcester  4s 
Ashland,  disc. 
Belmont  lMs 
Belmont  3s 
Framingham  lj^s 
Framingham  2s 
Framingham  2J^s 
Franklin  lMs 
Greenfield,  disc. 
Hamilton,  disc. 
Hamilton  3J^s 
Lenox  Is 
Milton,  disc. 
Natick,  disc. 
Norwood  lMs 
Norwood  13^s 
Norwood  lMs 
Norwood  2s 
Palmer  lMs 


Par  Value 

$12,000  Reading  lMs 
8,000  Shrewsbury  l^s 
12,000  Uxbridge  Is 
13,000  Wellesley  1M* 
5,000  Williamstown  Is 
5,500  Deerfield  (F.  D.)  5s 
2,000  So.  Deerfield  (F.D.)3^s 

Railroad  Bonds 

$70,000  C,  B.  &  Q.  4s 
25,000  Great  Northern  5s 
50,000  New  England  4s 
14,000  No.  Pacific  4^s 
19,000  No.  Pacific  5s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4J^s 
25,500  Boston  Elevated  5s 

Telephone  Company  Bonds 

$75,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.   Co. 

4^s 
40,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$70,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 
&  Pow.  Co.  5s 
25,000  Pacific  Lt.  &  Pow.  Co.  5s 

Band  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
2,175  First  Nl.  Bk.  of  Boston 

75  Merchants    Nl.    Bk.,    Boston 
2,400  Nl.  Shawmut  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
150  State  Street  Tr.  Co.,  Boston 
34  Webster    &    Atlas    Nl.    Bk., 
Boston 
3,359  First    Nl.    Bk.    &    Tr.    Co., 
Greenfield 
54  Franklin  Co.  Tr.  Co.,  Green- 
field 
200  First  Nl.  Bk.,   Northampton 


GREENFIELD  —  GREENFIELD  SAVINGS  BANK1 

Incorporated  March  19,  1869.     Number  of  corporators,  28 

William  B.  Allen,  President  Herbert  N.  Kelley,  Treasurer 

William  S.  Allen,  Clerk  of  the  Corporation 

oard  of  Trustees:  A.  B.  Allen,  W.  B.  Allen*,  W.  S.  Allen,  C.  L.  Field*t,  J.  W.  Haigis,  H.  P.  Herr,  J.  W.  Heselton, 
E.  D.  Holtby*,  W.  S.  Keith,  H.  N.  Kelley,  W.  H.  Kemp,  G.  C.  Lunt*,  H.  B.  Mowryt,  C.  C.  Russell,  H.  G. 
Stetson,  Clarence  Strecker*,  Allen  Warnerf. 

)eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  Stales  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electiic    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $9,416.08 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $62,665)    . 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets  .... 

Total  Assets  . 


$989,873  44 

50,000  00 

223,928  02 

30,000  00 

194,906  25 

179,417  76 

5  00 

1,725,065  06 

555  20 

199,505  28 

4,700  00 

58,641  79 

4,154  87 

6,617  84 

309,147  73 

4,273  66 

965  00 

$3,981,756  90 


Liabilities 

accounts, 


Deposits    (4,463     accounts,     average, 

$763.92) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.40%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .... 


$3, 409, 376   14 
80,130  25 


258,357  79 

188,575  51 

38,371  67 

6,945  54 


Total  Liabilities 


$3,981,756  90 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $3,256.36     $13,974.42       $3,000.00 

Cost  per  $1,000  of  assets         .  .82  3.51  .75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $143,472.39. 


Other 
Advertising     Expenses 
$651.31       $6,981.78 
.16  1.75 


Total 
$27,863 .  87 
6.99 
5.42 


Rates  on  Investments  and  Loans  (Average  on  All,  4.09%) 

484.98  (average  rate,  4.76%)    1%,  $84,000;  4%,  $57,700;  4J$%,  $39,801; 

,000;  5%,  $52,103;  53^%, 


495  real  estate  loans,  averaging 

5%,  $1,543,564. 
129  personal  loans,  averaging  $1,546.55  (average  rate,  5.55%);  3%,  $5,880;  4%, 

$17,600;  6%,  $117,922. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.23%). 
Number  of  loans  not  over  $3,000  each,  418,  amounting  to  $593,786.53. 
46  real  estate  loans  made  during  year,  amounting  to  $133,910. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  8,166,  amounting  to  (accounts  opened  444) 

Number  of  withdrawals  during  year,  5,430,  amounting  to  (accounts  closed  342) 
Net  increase  in  amount  due  depositors  (accounts  increased  102) 


$32,637  65 

33,037  42 

521,877  86 


$587,552  93 
514,717  33 


$72,835  60 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$50,000  U.  S.  Treas.  Bonds  2s 
318,000  U.  S.  Treas.  Bonds  2^s 
230,000  U.  S.  Treas.  Bonds  2%s 
65,000  U.  S.  Treas.  Bonds  2  %s 
60,000  U.  S.  Treas.  Bonds  3s 
30,000  U.  S.  Treas.  Bonds  SV8s 
50,000  U.  S.  Treas.  Bonds  3Ms 
27,000  U.  S.  Treas.  Bonds  3Ms 
20,000  U.  S.  Treas.  Bonds  4s 
40,000  U.  S.  Treas.  Bonds  4Ms 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
11,275  Home     Owners'     Loan 
Corp.  Bonds  3s 
6,350  Mutual  Mtg.  Insurance 
Fund  Bonds  3s 
50,000  Greenfield  disc. 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4J^s 
10,000  Baltimore  &  Ohio  5s 
10,000  Great  Northern  4s 


$10,000  Great  Northern  5s 
20,000  N.  Y.  C.  4^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
40,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  3s 
25,000  No.  Pacific  6s 
10,000  Pennsylvania  3 Ms 
30,000  Pennsylvania  4 Ms 
10,000  Pere  Marquette  5s 
20,000  So.  Pacific  Co.  4^s 
25,000  Union  Pacific  3^s 
10,000  W.  Va.  &  Pitts.  4s 

Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  2Ms 
25,000  Central    Vt.    Pub.    Ser. 

Corp.  3^9 
20,000  Consumers     Pow.     Co. 
3  Ms 


Par  Value 

$25,000  Duquesne  Lt.  Co.  3 Mis 
20,000  N.  J.   Pow.  &  Lt.   Co. 

4J^s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Savannah    El.    &    Pow 

Co.  5s 
25,000  Westchester     Ltg.     Co 

3^s 


Bank  Stocks 

Shs. 
700  First  Nl.  Bk.  of  Boston 

89  Merchants  Nl.  Bk.,  Boston 
305  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
165  Second  Nl.  Bk.,  Boston 
75  State  Street  Tr.  Co.,  Boston 
537Vio  First  Nl.  Bk.  &  Tr.  Co. 
Greenfield 
89  Franklin  Co.  Tr.  Co.,  Green 
field 
500  Hartford  Nl.  Bk.  &  Tr.  Co. 
Hartford,  Conn. 


,D.  8,  Part  I. 

HARWICH  —  CAPE  COD  FIVE  CENTS  SAVINGS  BANK 

Branch  Office:  Orleans 
tncorporated  March  16,  L855.     Number  of  corporators,  29 
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in  Kenrick,  President 

in  II.  Paine,  Clerk  of  the  Corporation 


Bonn 


Ralph  IT.  Snow,  Treasurer 

[da  M.  Taylor,  Assistant  Treasurer 

i  of  Trustees :  T  B.  Baker*,  H.  T.  Crocker,  H.  K.  Cummings*  B.  O.  Eldredge*  A.  C  Ellis,  C  L  Good- 
speed  t,  John  Kenrick*  J  P.  Nickerson,  J.  H.  Paine,  F.  H.  Perry t,  Z.  H.  Small*t,  G.  E.  Snow'  R  H 
Snow,  A.  L.  Sparrow,  Ida  M.  Taylor. 

teosits  drawinterest  from  the  second  Wednesday  of  each  month;  dividends  are  payable  the  second  Wednesday 
of  April  and  October.    Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  in. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

ptreet  railway  bonds 

/Boston  Terminal  Co.  bonds 

Irelephone  company  bonds 

pas,    electric    and    water    company 

I    bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 
.cans  on  real  estate  (less  $6,449.17 

I    due  thereon) 

;rjoans  on  personal  security 

Bank  building  (est.  ml.,  810,000) 

inirniture  and  fixtures 

Seal  estate  by  foreclosure,   (assessed 
value,  8176,570) 

Taxes,  insurance,  etc.,  paid  on  mort 

j    gaged  properties 

;3ue  from   Mutual   Savings   Central 

I    Fund,  Inc. 

deposit  Insurance  Fund 

pue  from  banks  and  trust  companies 

Cash 


Total  Assets 


81,322,696  53 

310,076  42 

275,571  35 

25,000  00 

20,000  00 

92,150  00 

298,300  00 

182,441  75 

21,816  79 

1,921,063  09 

102,780  43 

7,000  00 

100  00 

193,218  80 

1,170  29 

5,699  34 

7,500  00 

345,023  35 

26,413  22 


Liabilities 

Deposits     (6,836    accounts,    average 

8660.78)      .... 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.40%    of  de 

posits) 

b.  Profit  and  loss 

Interest   and  rents,   less  current   ex 

penses  and  taxes 
Discounts  unearned 


$1,517,130  51 
12,741   00 


335,300  00 
263,516  47 

2,276  60 
27,056  78 


$5,158,021  36 


Total  Liabilities 


>,158,021  36 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Kmount  paid  for  .  .  .        $4,222.68     $15,161.37 

f.ost  per  $1,000  of  assets         .  .82  2.94 

post  per  $1,000  of  assets  not  including  State  tax  and  rent 
hross  income  received  during  the  year,  $182,670.43. 


Rent 
$1,400.04 
.27 


Advertising 
$1,097.55 
.21 


Other 
Expenses 
$7,414.98 
1.44 


Total 

$29,326.62 
5.68 
4.59 


Rates  on  Investments  and  Loans  (Average  on  All,  3.95%) 
"20  rCa5S%f  *l?1^5,25lTa6% fsllo  330 -1 7%VeIlf 0  ****'  hm%Yt  4%'  $11,00°;  *H%'  $31'000;  5%>  «73'318-- 
\      ^^iktT^^^67'%yilSy^&&  rat6'  4-52%);  3%'  $30>00°;  3M%,  $2,290;  4%,  $15,000;  5%, 
\onds,  stocks,  etc.  (average  rate  on  amount  invested,  2.70%) 
■umber  of  loans  not  over  $3,000  each,  808,  amounting  to  $1,058,573  17 
»,10  real  estate  loans  made  during  year,  amounting  to  $260,150.83 


Dividends,  Deposits  and  Withdrawals 

.rdinary  dividends  declared  during  year:  April,  1941    1M% 
•      ,         ,  ,         .      ,  Oct.,    1941,'  1}4% 

umber  of  deposits  during  year,  9,337,  amounting  to  (accounts  opened  710)  ' 

umber  of  withdrawals  during  year,  10,177,  amounting  to  (accounts  closed  582) 
Net  increase  in  amount  due  depositors  (accounts  increased  128) 


$53,936  62 

53,469  32 

935,037  69 

,042,443  63 
968,037  27 

$74,406  36 


Public  Funds 

ar  Value 

'   $32,000  U.  S.  Treas.  Bonds 

50,000  U.  S.  Treas.  Bonds 

275,000  U.  S.  Treas.  Bonds 

310,000  U.  S.  Treas.  Bonds 

85,000  U.  S.  Treas.  Bonds 

'  280,000  U.  S.  Treas.  Bonds 
15,000  U.  S.  Treas.  Bonds 
15,000  U.  S.  Treas.  Bonds 
40,000  U.  S.  Treas.  Bonds 
50,000  U.  S.  Treas.  Bonds 

.     25,000  U.  S.  Treas.  Bonds 


SCHEDULE  OF  SECURITIES  OWNED 


2s 

2  Ms 
2^s 
2  Ms 

2  Ms 
3s 

3  Ms 
3Ms 
3  Ms 
3  Ms 
4Ms 


Par  Value 

$47,500  U.  S.  Treas.  Notes  Ms 
25,000  U.  S.  Treas.  Notes  Is 

4,500  U.  S.  Treas.  Notes  lMs 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
7,000  Reconstruction  Finance 
Corp.  Notes  Is 
15,000  Massachusetts  2s 
6,000  Boston  4s 
6,000  Chicopee  lMs 
25,000  Everett,  disc. 


Par 


Value 
525,000 
25,000 
25,000 
5,000 
10,000 
25,000 
25,000 
10,000 
10,650 
10,000 
24,500 
15,000 


Medford,  disc. 
Melrose,  disc. 
Quincy,  disc. 
Tampa,  Fla.  4s 
Abington  2Ms 
Belmont,  disc. 
Framingham,  disc. 
Hanover,  disc. 
Harwich,  disc. 
Orleans  lMs 
Orleans  2s 
Webster  2s 


*  Board  of  Investment. 
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$6,000  Wellfleet  2^s 
15,000  Winchendon,  disc. 
10,000  Boston  Met.  Dist.  2^s 
16,000  Bourne  (W.  D.)  2j^s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4^s 
10,000  C,  B.  &  Q.  4s 
15,000  Great  Northern  43^s 
25,000  Great  Northern  53^s 
20,000  Lehigh  Valley  Ry.  4Ks 
25,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
11.000N.  Y.C.&H.R.3J48 
50,000  N.  Y.,  N.  H.  &  H.  33^s 
55,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  6s 
20,000  Pitts.,  Va.  &  Char.  4s 
10,000  Portland  Terminal  4s 
15,000  So.  Pacific  4s 
15,000  Union  Pacific  3^s 

Railroad  Equip.  Trust  Bonds 

$15,000  Atch.,  Top.  &  S.  Fe  2J^s 
10,000  Pennsylvania  2J4s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4^s 


Boston  Terminal  Co.  Bonds 

Pi  T   "t  3/1x16 

$20,000  Boston  Terminal  3>£s 

Telephone  Company  Bonds 
$20,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  111.  Bell  Tel.  Co.  2%s 
25,000  N.  E.  Tel.  &  Tel.  Co. 

4^s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Atlantic    City    El.    Co. 

3^s 
20,000  Boston  Edison  Co.  2%s 
15,000  Buffalo    Niagara    El. 

Corp.  3J^s 
10,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
20,000  Central   Me 

3Ks 
10,000  Central    Vt. 

Corp.  3J^s 

10,000  Cleveland  El. 

5,000  Conn.   Lt.  & 

33^s 
15,000  Detroit  Edison  Co.  3s 
9,000  Detroit  Edison  Co.  3^s 
20,000  Duquesne  Lt.  Co.  3^s 
10,000  New  England  Pow.  Co. 

3Ms 


Pow.   Co. 

Pub.    Ser. 

111.  Co.  3s 
Pow.  Co. 


P.D.  8,  Part  I. 

Par  Value 

$8,000  N.  Y.  Edison-Co.  3 Us 
10,000  Pacific  Gas  &  El.  Co  3S 
15,000  Pacific   Gas   &   El.   Co 

3  Ms 
16,000  Pennsvlvania     Pow.    & 

Lt.  Co.  3^s 
10,000  Philadelphia      El.     Co 

3Hs 
10,000  Potomac   El.   Pow.  Co 

3Ms 
25,000  Public    Service    Co.   of 

N.  H.  3Hs 
25,000  Southern    Cal.    Edison 

Co.  3s 
10,000  Westchester     Ltg.    Co. 

3^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
800  First  Nl.  Bk.  of  Boston 

50  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
250  Second  Nl.  Bk.,  Boston 
75  State  Street  Tr.  Co.,  Boston 
18  Cape  Cod  Tr.  Co.,  Harwich 
75  Springfield  S.  D.  &  Tr.  Co. 
12  First   Nl.   Bk.  of  Yarmouth, 
Yarmouthport 
300  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


HAVERHILL  —  CITY  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  31,  1870.     Number  of  corporators,  71 


William  W.  Emerson,  President 
William  P.  Briggs,  Jr.,  Vice-President 


William  J.  Morgan,  Treasurer 
Harry  E.  West,  Assistant  Treasurer 


Anna  Sollenberger,  Clerk  of  the  Corporation 

Board  of  Trustees:  W .  P.  Briggs,  Jr.,  E.  F.  Caseyf,  J.  P.  Cleary*  W.  W.  Emerson*,  I.  D.  Hill,  J.  S.  Macdougall* 
Bennett  McGregor*!-  M.  G.  Nichols*,  G.  L.  Powersf,  J.  H.  Thompson,  Jr.,  E.  C.  Wentworth.  (One 
vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  5  and  December  5. 
Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,016,923  46 

Other  public  funds,  bonds  and  notes  65,000  00 

Railroad  bonds  and  notes         .          .  356,836  51 
Gas,    electric    and    water    company 

bonds 15,000  00 

Bank  and  trust  company  stocks  .  261,619  00 
Securities  acquired  for  debts  .  .  61,040  49 
Loans  on  real  estate  .  .  .  2,713,223  32 
Loans  on  personal  security  .  .  17,375  00 
Bank  building  {est.  vol.,  $20,000)  .  46,800  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $778,625)  n  .  .  640,234  92 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  _.  .  .  29,305  97 
Due  from   Mutual  Savings   Central 

Fund,  Inc.            ....  12,662  64 

Deposit  Insurance  Fund            .          .  17,960  23 

Due  from  banks  and  trust  companies  149,454  76 

Cash  and  cash  items        .          .          .  14,602  00 

Other  assets 367  00 

Total  Assets  ....  $5,418,405  30 


Liabilities 

accounts, 


average, 


of  de 


Deposits    (9,728 

$510.41)      . 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty   fund    (4.98% 

posits) 

b.  Profit  and  loss 
Interest  less  current  expenses 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities 


$4,965,259  12 
50,616  00 


250,000  00 

98,804  27 

46,880  21 

205  82 

131  25 

0,508  G3 


Total  Liabilities 


$5,418,405  30  L 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent         Advertising 

Amount  paid  for  .  .  .        $3,125.52     $19,367.85       $1,500.00  $37.70 

Cost  per  $1,000  of  assets         .  .57  3.57  .28  .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $261,762.97. 


Other 
Expenses 
$8,099.43 
1.50 


Total 
$32,130.50 
5.93 
5.08 
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Rates  on  Investments  and  Loans  (Average  on  AH,  3.76%) 
559  real  estate  loans,  averaging 

2%,  $2,925   ~ 
15  personal  loans, 
$460. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.25%). 
Number  of  loans  not  over  $3,000  each,  369,  amounting  to  $620,955. 
2.")  real  estate  loans  made  during  year,  amounting  to  $82,650. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1% 

June,  1941,  1%      . 
Number  of  deposits  during  year,  9,853,  amounting  to  (accounts  opened  494) 

Number  of  withdrawals  during  year,  8,183,  amounting  to  (accounts  closed  601) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  167)     . 
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$50,338  22 

49,859  65 

620,509  44 

$720,707  31 
903,953  95 

$183,246  64 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 
$145,000  U.  S.  Treas.  Bonds  2s 
303,200  U.  S.  Treas.  Bonds  2J^s 
25,000  U.  S.  Treas.  Bonds  4s 
00,000  U.  S.  Treas.  Notes  Is 
4,500  U.  S.  Treas.  Notes  1  %s 
75,000  U.  S.  Treas.  Notes  l%s 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
250,000  U.  S.  Treas.  Bills 
15,000  Haverhill  lMs 
25,000  Worcester,  disc. 
25,000  Arlington,  disc. 

Railroad  Bonds 

$18,000  Boston  &  Albany  33^s 
36,000  Boston  &  Albany  4^s 
25,000  Chi.  &  North  Western 
4Ms 


Par  Value 

$10,000  Chi.  &  North  Western 

4Ms 
23,000  Delaware  &  Hudson  4s 
28,000  Great  Northern  3  Ms 
35,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  33^s 
20,000  Illinois  Central  4s 
15,000  N.  Y.,   Lack.  &  West. 

4^s 
50,000  N.  Y„  N.  H.  &  H.  4s 
20,000  Norwich  &  Wore.  414s 
15,000  Old  Colony  4s 
15,000  Old  Colony  5s 
16,000  Pennsylvania  4J4s 
25,000  St.  L.,  Peo.  &  North  W. 

5s 
20,000  So.  Pacific  4s 
20,000  Southern  Ry.  5s 


Gas,  Electric  and  Water  Com- 
pany  Bonds 

Par  Value 

$10,000  Milford  Water  Co.  4^s 
5,000  Twin  State  Gas  &  El 
Co.  5J^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,100  First  Nl.  Bk.  of  Boston 
65  Merchants  Nl.  Bk.,  Boston 
250  Nl.  Rockland  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 
195  Second  Nl.  Bk.,  Boston 
185  State  Street  Tr.  Co.,  Boston 
83  Haverhill  Nl.  Bk. 
1,100  Merrimack  Nl.  Bk.,  Haver- 
hill 
750  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


HAVERHILL  —  HAVERHILL  SAVINGS  BANK 

Incorporated  February  8,  1828.     Number  of  corporators,  99 


Harry  R.  Davis,  President 

Katherine  C.  Macintosh,  Clerk  of  the  Corporation 


George  E.  McGregor,  Treasurer 

Irving  S.  Littlefield,  Assistant  Treasurer 


Board  of  Trustees:  C.  A.  Bodwellf,  D.  J.  Cavan,  J  A   Currier  H  R    Dn^;«*  r  T?   tv^*+  n   ^   t->       •      T     , 


STATEMENT 

T.  .  Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $3 

uuier  public  funds,  bonds  and  notes 

Kailroad  bonds  and  notes 

street  railway  bonds 

Boston  Terminal  Co.  bonds      '. 

lelephone  company  bonds 
h    ^lectric    and    water    company 

Bank  and  trust  company"  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $9,706.23 

due  thereon)     .  .  g 

Loans  on  personal  security 
«ank  building  (est.  ml.,  $55,000) 
furniture  and  fixtures      . 
Keal  estate  by  foreclosure,  etc.  (as 

sessed 'value,  $1,488,150) 
*  axes  insurance,  etc.,  paid  on  mort 

gaged  properties 
Uue  from  Mutual  Savings   Central 

.fund,  Inc. 
deposit  Insurance  Fund ' 

CW,      a  banuk?  and  trust  companies 
<-asn  and  cash  items 


Total  Assets 


OF  CONDITION,  October  31,  1941 

Liabilities 

Deposits    (16,995   accounts,   average, 
$726.38)      .  .  .■-...  . 

Christmas  and  other  club  deposits 
Surplus: — ? 

a.  Guaranty  fund   (7.83%    of   de- 
posits) 

b.  Profit  and  loss 
Interest  and  rents,  less   current   ex- 
penses        .... 

Discounts  unearned  .  [ 

Series  E  bond  account 
Other  liabilities 


,811,750  00 
47,000  00 

748,780  25 
49,900  00 
95,153  75 
60,000  00 

346,500  00 

135,000  00 

43,320  00 


,680,406  07 

63,105  00 

25,000  00 

8,000  00 

,504,075  99 

77,911  66 

22,377  15 

28,645  27 

191,331  29 

66,262  26 


$14,004,518  69 


,344,920  88 
223,944  50 


983,550  26 
418,332  51 

6,032  72 

827  43 

450  00 

26,460  39 


Total  Liabilities 


$14,004,518  69 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


P.D.  8,  Part  I. 


Rent 

$2,500.00 
.18 


Advertising 
$1,003.78 
.07 


Other 
Expenses 
$19,214.94 
1.37 


Total 

$50,352.44 
3.59 
3.40 


State  Tax         Salaries 
Amount  paid  for  .  .  .  $168.95     $27,464.77 

Cost  per  $1,000  of  assets         .  .01  l.»o 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $454,656.41. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.84%) 
779  real  estate  loans,  aveSSLsSj?^!  (average ,  rate,  3  88%) ;  1%   $180,000;  1*%,  $159,311;  2%,  $580,121; 
3%,  $1,506,108;  3H%,  $332,581;  4%,  $918,050;  5%    $2,996,169 
50  personal  loans,  averaging  $1,262.10  (average  rate .3.97%);  4%,  $19,040;  o%,  $34,865. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.79  /oh 
Number  of  loans  not  over  $3,000  each,  554,  amounting  to  $808,193.49. 
77  real  estate  loans  made  during  year,  amounting  to  $311,oUU. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct.,    1941,  1%     .  .  •  • 

Number  of  deposits  during  year,  23,980,  amounting  to  (accounts  opened  1,707) 

Number  of  withdrawals  during  year,  23,874,  amounting  to  (accounts  closed  1,496) 
Net  decrease  in  amount  due  depositors  (accounts  increased  211)      . 


$122,581  93 

120,058  74 

1,767,980  50 

52,010,621   17 
2,360,120  26' 

$349,499  09 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$662,500  U.  S.  Treas.  Bonds  2*^s 
414,000  U.  S.  Treas.  Bonds  2Ms 
200,000  U.  S.  Treas.  Bonds  2  %s 
100,000  U.  S.  Treas.  Bonds  3Ms 
222,000  U.  S.  Treas.  Bonds  4s 
2,214,000  U.  S.  Treas.  Bonds  4>^s 
22,000  Boston  4s 
25,000  Detroit,  Mich.  53^s 

Railroad  Bonds 

$50,000  Chi.   &   North   Western 
5s 
60,000  Delaware  &  Hudson  4s 
50,000  Great  Northern  3^s 
50,000  Great  Northern  5s 
85,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  5s 
15,000  Maine  Central  4^s 

158,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value 
$120,000  N.  Y.,  N.  H.  &  H.  33^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No  Pacific  6s 
50,000  Pennsylvania  4^s 
85,000  Pennsylvania  5s 
100,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4J^s 
30,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$47,000  Boston  Terminal  3J^s 
50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$60,000  Bell  Tel.  Co.  of  Penn.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$50,000  Bangor    Hydro-El.    Co 
3Ms 
46,500  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Pacific   Gas   &   El.   Co 
3J^s 
100,000  Pacific   Gas   &   El.   Co  ] 
3Ms 
75,000  Philadelphia      El.      Co 

3Ms 
50,000  Westchester     Ltg.     Co 
3Ms 

ghs  Bank  Stocks 

100  Day  Tr.  Co.,  Boston 
2,500  Nl.  Shawmut  Bk.,  Boston 

375  Haverhill  Nl.  Bk. 
2,500  Merrimack   Nl.   Bk.,   Haver 
hill 


HAVERHILL  —  PENTUCKET  SAVINGS  BANK 

Incorporated  March  17,  1891.     Number  of  corporators,  50 
—  '  ,,   ^    ,  ,         r,      -j  ■    ,  H   Ivan  Hall,  Treasurer 

MiKi  aSSTfaSE^Si  Corporation  Henry  L.  Wallace   Assistant  Treasure 

Board  of  Trustees:  D.  S.  Andrews!,  W.  H.  Butler*,  G.  F.  Carleton*    W.  G.  Cogswell  *    J .  I.  Curtist,  g.  Jr 
Dobbins,  M.  J.  Fowler,  H.  I.  Hall,  C.  E.  Haseltine,  Aaron  Hoyt,  D.  C.  Huntn,  N.  U.  Johnson,  a.  ivj 
Pethybridge*.    (Two  vacancies.) 
Deposits  draw  interest  from  the  tenth  day  of  each month;  dividends  are ;  payable ^bruaiy  10  and  August  11 
Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  i.z  m. 


STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .  -      . 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $30,000) 

Real  estate  by  foreclosure  (assessed 
value,  $717,650)    .  ... 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .         /,■.-, 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund  .  . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


OF  CONDITION,  OCTOBER  31,  1941 

Liabilities 

Deposits    (5,405    accounts,    average, 
$1,316,690  63  $883.56)      .  .  .  •  ■ 

17,882  40        Christmas  and  other  club  deposits     . 
586J233  08        Surplus:— 
58,140  00  o.  Guaranty   fund    (7.38%    of  de- 

26^250  00  posits)  . 

71  920  00  o.  Profit  and  loss 

Interest,  less  current  expenses 

Discounts  unearned 

Other  liabilities 


Total  Assets 


137,000  00 
79,273  75 
28,485  10 
2,247,427  58 
27,014  00 
31,000  00 

698,860  82 

5,568  12 

8,778  00 

15,453  34 

58,023  75 

3,347  95 

$5,417,348  52 


,775,666 
56,441 


356,500 
168,187 

33,479 
93 

26,979 


Total  Liabili  ties 


.     $5,417,348 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

amount  paid  for  .  .  .       $1,622.81     $17,057.12       SI, 000. 00  $014.42 

Cost  per  $1,000  of  assets        .  .30  3.32  .18  .11 

Oosl  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $174,374.96. 


Other 

Expenses 

$5,473 .  22 

1.01 
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Total 
$26,667 .  57 
4.02 

111 


Rates  on  Investments  and  Loans  (Average  on  All,  4.23%) 

f6&  mil  estate  loans,  averaging  $4,864.56  (average  rate,  5.22%);  3%,  $75,700;  4%,  $127,682;  4K%,  $20,000; 
5%,  $845,681;  5H%,  $783,833;  6%,  $394,532. 

IS  personal  loans,  averaging  $2,251.17  (average  rate,  4.84%);  3%,  $614;  4%,  $7,000;  5%,  $15,450;  6%,  $3,050. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.26%). 
Number  of  loans  not  over  83,000  each,  219,  amounting  to  $389,717.91. 
6  real  estate  loans  made  during  year,  amounting  to  $17,800. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1941,  1%      . 

Aug.,  1941,  1%      . 
Number  of  deposits  during  year,  6,624,  amounting  to  (accounts  opened  434) 

Number  of  withdrawals  during  year,  5,395,  amounting  to  (accounts  closed  480) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  46) 


$48,454  10 

47,774  55 

595,625  17 

S69 1,853  82 
856,664  73 

S164.810  91 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$206,000  U.  S.  Treas.  Bonds  2s 
318,500  U.  S.  Treas.  Bonds  23^s 
85,000  U.  S.  Treas.  Bonds  3s 
60,000  U.  S.  Treas.  Bonds  3  Vss 
50,000  U.  S.  Treas.  Bonds  3^s 
105,000  U.  S.  Treas.  Bonds  3  Ms 
73,000  U.  S.  Treas.  Bonds  3Ms 
135,000  U.  S.  Treas.  Bonds  4s 
183,000  U.  S.  Treas.  Bonds  4Ms 
50,000  U.  S.  Treas.  Notes  Ms 
30,000  U.    S.    Savings    Bonds, 
disc. 
5,000  FederalFarmMtg.Corp. 
Bonds  3s 
24,175  Home      Owners'      Loan 
Corp.  Bonds  3s 
5,000  Haverhill  lMs 
13,000  Haverhill  2Ms 

Railroad  Bonds 

S20,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3Ms 
25,000  Boston  &  Albanv  4Ms 
25,000  Central  R.R.  of  N.  J.  5s 
40,000  Chi.  &  North  Western  5s 
38,000  Cleve.  Short  Line  4^s 
40,000  Great  Northern  3  Ms 
25,000  Great  Northern  4^s 


Par  Value 

810,000  Illinois  Central  3s 

10,500  Illinois  Central  3^s 
2,000  Illinois  Central  4s 
5,000  Maine  Central  4s 
5,000  Maine  Central  4^s 

10,000  Minn.,  St.  P.  &  S.  Ste. 
M.  4s 

65,000  N.  Y.  C.  4^s 

39,000  N.  Y.  C.  5s 

40,000  N.  Y.,  N.  H.  &  H.  33^s 
6,000  N.  Y.,  N.  H.  &H.  4s 

45,000  No.  Pacific  6s 

30,000  Old  Colonv  43^s 

20,000  Old  Colonv  5s 

45,000  Pennsvlvania  4^s 

50,000  Pitts.,  Cinn.,  Chi.  &  St 
L.  4^s 

30,000  Reading  Co.  4^s 

20,000  So.  Pacific  4s 
5,000  Washington  Co.  3^s 
5,000  W.  Va.  &  Pitts.  4s 

Railroad  Equip.  Trust  Bonds 

$10,000  Pennsylvania  2Ms 

Street  Railway  Bonds 

$57,000  Boston  Elevated  43^s 
10,000  Eastern  Mass.  4^s 


Boston  Terminal  Co.  Bonds 

Par  Value 

535,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

S10,000  Bell  Tel.  Co.  of  Penn.  5s 
35,000  111.  Bell  Tel.  Co.  2Ms 

4,000  N.  E.  Tel.  &  Tel.  Co.  5s 
18,000  Southwest.  Bell  Tel.  Co. 
3s 
5,000  Southwest.  Bell  Tel.  Co. 
3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

825,000  Boston  Edison  Co.  2Ms 
17,000  Kings  Co.  Ltg.  Co.  5s 
60,000  Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 
35,000  Syracuse  Gas  Co.  5s 

Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 

400  First  Nl.  Bk.  of  Boston 

20  Merchants  Nl.  Bk.,  Boston 
338  Nl.  Shawmut  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 


HAYDENVILLE  —  HAYDENVILLE  SAVINGS  BANK 

Incorporated  March  17,  1869.     Number  of  corporators,  41 


[omer  R.  Bisbee,  President 

-'illiam  G.  Loomis,  Clerk  of  the  Corporation 


Roswell  S.  Jorgensen,  Treasurer 

Carl  P.  Rustemeyer,  Assistant  Treasurer 


°ari^-l7St{v:PrL-  Barr^S'  ?tR-  ?isbTeeW  9,S-  Damon*<  K.  H.  Hemenway,  Franklin  King,  Jr.*,  T.  F. 
Lenihan,  \\  .  G.  Loomis,  F.  A.  Loudf,  J.  R.  Mansfield,  L.  H.  Packardf,  A.  J.  Polmatierf.  •■•■*• 

'eposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company 
bonds  .  .  •  • 

Bank  and  trust  company  stocks         . 

Loans  on  real  estate  (less  $1,000  due 
thereon)      .  . 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $6,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $53,500)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  •  • 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund  .       .  • 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$330,765  63 

56,637  56 

151,529  27 

26,156  25 

27,387  50 
7,546  00 

734,025  23 

30,930  99 

7,473  50 

47,781   13 

419  65 

•    1,780  32 

7  00 

55,390  33 

2,430  93 


Liabilities 

Deposits    (1,944    accounts,    average, 

$678.70) 

Surplus: —  . 

a.  Guaranty   fund    (7.65%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses        . 
Other  liabilities        . 


$1,319,401  49 


100,870 
55,206 

4,773 
9 


71 

19 

10 


Total  Assets 


$1,480,261  29 


Total  Liabilities 


$1,480,261  29 


Total 
$10,170.69 
6.87 
6.19 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent         Advertising     Expenses 

Amount  paid  for.  .  .      **£»         «,M5.00  ,300.00  ,107.00       ,2,96177 

Cost  per  $1,000  of  assets         ..  -48  ^-.It  . 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .... 
Gross  income  received  during  the  year,  $58,59^.oo. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.24%) 

480  real  .state  loans,  averaging  ,1,529.22  (average  rate.  5.17%) ;  4%,  $9,000;  IH%.  W0;  5%,  ,456,105;  VA%, 
79  PS1,  averaging  ,391.53  (average  rate, 4  01%);  3%,  ,17,404;  4%,  ,2,300;  5%,  ,4,650;  6%,  ,6,577. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  d.ll/o). 
Number  of  loans  not  over  $3,000  each,  487,  amounting  to  $421,655.54. 
41  real  estate  loans  made  during  year,  amounting  to  *8o,^u. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      ... 

July,  1941,  1%      .  •         ,-ir7x  ' 

Number  of  deposits  during  year,  1,770,  amounting  to  (accounts  opened  167) 

Number  of  withdrawals  during  year,  1,599,  amounting  to  (accounts  closed  130)       . 
Net  increase  in  amount  due  depositors  (accounts  increased  37) 


$13,004  33 

12,825  57 

156,533  47 


$182,363  37 
182,057  06 


$306  31- 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$20,000  U.  S.  Treas.  Bonds  2Ms 

100,000  U.  S.  Treas.  Bonds  2%s 

40,000  U.  S.  Treas.  Bonds  3J4s 

120,000  U.S.  Treas.  Bonds  3  %s 

20,000  U.    S.    Savings    Bonds, 

disc. 
30,000  U.  S.   Savings  Bonds — 

Def.  G 
10,000  Cambridge  3 Ms 
8,000  Marlborough  lj^s 
2,000  Newton  2 Ms 
10,000  Salem  l^s 
10,000  Springfield  1  J^s 
6,000  Williamsburg  4s 
10,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4Mp 
20,000  Baltimore  &  Ohio  5s 


Par  Value 

$5,000 

5,000 

9,000 

2,000 

10,000 
10,000 

5,000 
15,000 
10,000 
10,000 

5,000 

12,000 
15,000 
5,000 
15,000 
10,000 

5,000 


Boston  &  Albany  3 Ms 
Central  R.R.  of  N.  J.  5s 
Chi.,  Mil.  &  St.  Paul  4s 
Chi.,    Mil.    &    St.    Paul 

4Ms 
Chi.,  R-  I.  &  Pac.  4s 
Great  Northern  3  Ms 
Illinois  Central  4s 
Louis.  &  Nashville  3 Ms 
Nash.,Chatt.  &St.L.  4s 
N.  Y.  C.  &  H.  R.  4Ms 
N.   Y.,    Lack.   &   West. 

4Ms 
N.  Y.,  N.  H.  &  H.  3Ms 
No.  Pacific  5s 
Pere  Marquette  4 Ms 
Pere  Marquette  5s 
Pitts.,  Lake  Erie  &  W. 

Va.  4s 
Portland  &  Ruin.  Falls 

5s 


Boston  Terminal  Co.  Bonds 

PUT    VcllllG 

$20,000  Boston  Terminal  3 Ms 
5,000  Boston  Terminal  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Kings  Co.  Ltg.  Co.  6M? 
5,000  Public    Service    Co.    oi 

N.  H.  3Ms 
10,000  Savannah    El.    &    Pow 
Co.  5s 

Bank  Stocks 

Shs. 

10  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
12  Hadley  Falls  Tr.  Co.,  Holyoki 
50  First  Nl.  Bk.,  Northampton 
9  Northampton    Nl.    Bk.    &    Tr 
Co. 
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HINGHAM  —  HINGIIAM  INSTITUTION  FOR  SAVINGS 

[ncorporated  April  2,  1834.     Number  of  corporators,  61 

Gurdon  'J'.  Newell,  President  Francis  B.  dishing,  Treasurer 

Elmer  L.  Qurtiss,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  II.  Andersont,  C.  B.  Barnes,  E.  E.  Bickfordt,  J.  I.  Botting*,  E.  L.  Curtiss,  W.  J.  Cushing*, 
W'.  B.  Fearing*,  L.  W.  Foster*,  E.  F.  Mersey,  W.  L.  Howard,  G.  T.  Newell*,  B.  A.  Robinsont,  A.  W. 
Tweedy,  W.  R.  Whiting,  A.  E.  Whittemore. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  6  and  October  6. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,024,008  60 

Other  public  funds,  bonds  and  notes  351,133  52 

Railroad  bonds  and  notes          .          .  401,057  85 

Street  railway  bonds         .          .          .  30,875  00 

Boston  Terminal  Co.  bonds      .          .  3,800  00 

Telephone  company  bonds        .           .  109,000  00 
Gas,    electric    and    water    company 

bonds 927,662  50 

Bank  and  trust  company  stocks         .  166,170  54 

Securities  acquired  for  debts     .          .  10,350  00 
Loans  on  real  estate   (less  $000  due 

thereon) 1,871,857  42 

Loans  on  personal  security  .  .  27,070  00 
Bank  building  (est.  vol.,  $14,250)  .  8,250  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $327,635)  _  .  .  339,989  07 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  2,718  97 
Due  from   Mutual  Savings  Central 

Fund,  Inc 8,032  50 

Deposit  Insurance  Fund             .          .  10,497  27 

Due  from  banks  and  trust  companies  132,739  51 

Cash  and  cash  items         .          .          .  18,475  38 


Total  Assets  . 


►,563,748  25 


Liabilities 

Deposits     (6,095    accounts,    average, 

$948.66) 

Surplus: — 

a.  Guaranty   fund    (7.51%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$5, 78 1,457  95 


434,049  53 

334,598  30 

12,422  24 

25  32 

1,194  91 


Total  Liabilities     . 

. 

$6,563,748  25 

luding  State  Taxes 

Other 

Rent           Advertising 

Expenses 

Total 

$807.07            $703.95 

$5,985.50 

$30,708.74 

.12                      .11 

.91 

4.68 
3.70 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $5,651.98     $17,560.24 

Cost  per  $1,000  of  assets         .  .86  2.68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $244,166.50. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.88%) 
362  real  estate  loans,  averaging  $5,170.88  (average  rate,  5.06%);  2%,  $57,150;  2*^%,  $129,500;  4%,  $178,109; 
4M%,  $16,250;  5%,  $273,775;  5%%,  $747,013;  6%,  $414,111;  6^%,  $5,000;  7%,  $34,950. 
21  personal  loans,  averaging  $1,289.05  (average  rate,  3.80%);  1J4%,  $10,000;  5%,  $14,470;  6%,  $2,600. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.34%). 
Number  of  loans  not  over  $3,000  each,  i91,  amounting  to  $313,401.05. 
31  real  estate  loans  made  during  year,  amounting  to  $114,325. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  .1941,  1M% 

Oct.,    1941,  1M% 
Number  of  deposits  during  year,  7,565,  amounting  to  (accounts  opened  003) 

Number  of  withdrawals  during  year,  7,140,  amounting  to  (accounts  closed  513) 
Net  increase  in  amount  due  depositors  (accounts  increased  90) 


$70,371   83 

70,319  22 

781,922  54 

$922,613  59 
914,954  48 

$7,659   11 


Public  Funds 

Par  Value 

$75,000  U.  S.  Treas.  Bonds  2s 
927,500  U.  S.  Treas.  Bonds  23^s 
250,000  U.  S.  Treas.  Bonds  2Ms 
29,000  U.  S.  Treas.  Bonds  2  ]/8s 
250,000  U.  S.  Treas.  Bonds  3s 
98,000  U.  S.  Treas.  Bonds  3  *& 
100,000  U.  S.  Treas.  Bonds  3Ms 
40,000  U.  S.  Treas.  Bonds  3  %s 
195,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4>£s 
5,000  U.   S.   Savings  Bonds— 

Def.  G 
5,075  Home      Owners'      Loan 
Corp.  Bonds  3s 


SCHEDULE  OF  SECURITIES  OWNED 

Pai 


x  til*    V&llIG 

$50,000  Massachusetts  2^s 
15,000  Massachusetts  3s 
03,000  Massachusetts  3^s 
5,000  Cleveland,  O.  5s 
7,000  Detroit,  Mich.  53^s 
70,000  Newton  3s 
18,000  Needham  4^s 
50,000  Norwell  2Ms 
10,000  Weymouth  4J£s 
10,000  Weymouth  4J^s 
45,000  Boston  Met.  Dist.  2}4s 
10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 


Value 

522,500  Baltimore  &  Ohio  5s 
10,000  C,  B.  &  Q.  5s 
20,000  Chesapeake  &  Ohio  4^s 
10,000  Chi.  &  North  Western  5s 
28,000  Great  Northern  5}4s 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  N.  Y.  C.  &  H.  R.  3^s 
45,000  N.  Y.C.&H.R.4s 
25,000  N.  Y.,  Lack.  &  West.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  4s 
10,000  No.  Pacific  -Is 
25,000  Oregon  Short  Line  5s 
25,000  Pennsvlvania  4}4s 
25,000  Pennsylvania  4^s 
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Par  Value 
$25,000 

30,000 

5,000 

15,000 

5,000 
40,000 
25,000 
30,000 


Pitts.,  Cinn.,  Chi.  &  St. 

L.  4s 
Pitts.,  Cinn.,  Chi.  &  St. 

Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
Pitts.,  Lake  Erie  &  W. 

Va.  4s 
So.  &  No.  Alabama  5s 
So.  Pacific  4s 
So.  Pacific  Co.  4^s 
Union  Pacific  3J^s 


Railroad  Equip.  Trust  Bonds 

$15,000  Illinois  Central  4^s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4^s 
10,000  West  End  5s 
6,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$50,000  111.   Bell   Tel.   Co.   23As 
4,000  N.   E.   Tel.   &  Tel.  Co. 

4^s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific  Tel.  &  Tel.  Co. 

334s 
50,000  Southwest.  Bell  Tel.  Co. 
3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$50,000  Boston  Edison  Co.  l%s 
50,000  Brooklyn     Edison     Co. 

3}4s  H       _ 

35,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Central    Vt.    Pub.    Ser. 

Corp.  33^s 
40,000  Cleveland  El.  111.  Co.  3s 
50  000  Commonwealth    Edison 

Co.  33^s 
35,000  Conn.   Lt.   &  Pow.  Co. 

3^s 
25  000  Conn.   River   Pow.   Co. 

3Ms 
35  000  Consumers     Pow.     Co. 

3J^s 
35,000  Detroit  Edison  Co.  3s 

3,000  Detroit  Edison  Co.  3J^s 
35,000  Duquesne  Lt.  Co.  3Hs 
15,000  Fall  River  El.   Lt.   Co. 

3Hs 
35,000  Kings  Co.  Ltg.  Co.  6^s 
50  000  N.  Y.  Edison  Co.  3^s 
20,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
45  000  N.  Y.  &  Queens  El.  Lt. 

&Pow.  Co.  3^s 
5,000  Niagara  Falls  Pow.  Co. 

3^s 
30,000  Niagara,  Lock.   &   Ont. 

Pow.  Co.  5s 


Par  Value 
$20,000 

25,000 
25,000 

35,000 

35,000 

50,000 

10,000 

5,000 

25,000 

25,000 

50,000 

15,000 
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Pacific   Gas   &   El.    Co. 

3^s 
Pacific  Gas  &  El.  Co.  4s 
Pennsylvania     Pow.     & 

Lt.  Co.  3^s 
Philadelphia      El.      Co. 

3^s 
Potomac   El.   Pow.   Co. 

3)4s 
Southern     Cal.     Edison 

Co.  3s 
Syracuse  Gas  Co.  5s 
Syracuse  Ltg.  Co.  5s 
Twin   State   Gas   &   El. 

Co.  5Hs 
West    Penn    Pow.    Co. 

3^s 
Westchester     Ltg.     00. 

3^s 

Wisconsin    Mich.    Pow. 

Co.3Ms 


Bank  Stocks 

Srfs. 

200  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.  of  Boston 
250  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
365  Second  Nl.  Bk.,  Boston 
125  State  Street  Tr.  Co.,  Boston 
41  Merchants      Nl.      Bk.,      New 

Bedford 
500  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 


HOLLISTON  —  HOLLISTON  SAVINGS  BANK 

Incorporated  February  27,  1872.     Number  of  corporators,  24 


Charles  D.  Fisher,  Treasurer 

Isabelle  G.  Twitchell,  Assistant  Treasurer 


Harry  L.  Adams,  President 

Robert  H.  Adams,  Clerk  of  the  Corporation 

Thain,  H.  S.  Wells.  (One  vacancy.) 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are >  payabh j  June  15  and  Decem- 
ber 15.     Business  hours:  9  a.m.  to  12  m.;  1.30  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT 

Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  . 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  ml.,  $7,000) 
Real  estate  by  foreclosure   (assessed 

value,  $28,900)      . 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 
Due   from   Mutual   Savings   Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 
Other  assets   . 

Total  Assets  .... 


OF  CONDITION,  OCTOBER  31,  1941 

Liabilities 


$111,912  50 

21,000  00 

79,973  74 

5,000  00 

89,582  50 

15,189  19 

3,996  72 

372,273  78 

2,186  60 

5,700  00 

24,508  33 

1,786  97 

1,146  32 

1,500  15 

24,896  14 

3,166  00 

151  47 

$764,090  41 


Deposits    (1,426    accounts,    average, 

$482.81) 

Surplus: —  ^      ,    , 

a.  Guaranty   fund    (6.30%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        . 


$688,486  37  ' 


43,385  09 
20,108  35'; 
12,106  55| 
4  05 


Total  Liabilities 


$764,090  4 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax      Salaries 
Amount  paid  for  .  .  .  $700.08       $4,478.40 

Cost  per  $1,000  of  assets         .  1.00  o  8(1 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $32,061.59. 
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Rent 
$300.00 
.3'.) 


Advertising 
$320.25 
.42 


Other 

Expenses 

$1,431.11 

1.87 


Total   I 

$7, 289. 8 ; 
9.5 
8.1 


t  Auditing  Committee. 


P.D.  8,  Parti.  J09 

Rates  on  Investments  and  Loans  (Average  on  All,  4.55%) 

176  real  estate  loans   averaging  $2,115.10  (average  rate,  5.43%);  4^%,  $r,,200;  5%,  $87,086;  5J4%,  $2:30,725: 
O  /o,  <S4o, ooo. 
5  personal  loans,  averaging  $437.32  (average  rate,  3.23%);  3%,  $1,037;  5%,  $250. 
Bono's,  stoc/rs,  etc.  (average  rate  on  amount  invested,  3.55%). 
Number  of  loans  not  over  $3,000  each,  143,  amounting  to  $105,040.32. 
10  real  estate  loans  made  during  year,  amounting  to  $42,770. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1%      . 

-T      .  June,  1041,  1%      .  .  .'  * 

Number  of  deposits  during  year,  1,586,  amounting  to  (accounts  opened  128) 


$6,752  01 

6,700  06 

00,546  60 


Number  of  withdrawals  during  year,  1,560,  amounting  to  (accounts  closed  94) 
Net  decrease  in  amount  due  depositors  (accounts  increased  34) 

SCHEDULE  OF  SECURITIES  OWNED 


$104,080 
112,025 


:,7 
1  1 


Public  Funds 

Par  Value 

$10,000  U.  S.  Treas.  Bonds  2s 
20,000  U.  S.  Treas.  Bonds  2^s 
10,000  U.  S.  Treas.  Bonds  2}^s 
17,000  U.  S.  Treas.  Bonds  2Ms 
33,000  U.  S.  Treas.  Bonds  3s 
5,000  U.  S.   Savings  Bonds — 

Def.  G 
17,000  Home     Owners'     Loan 

Corp.  Bonds  3s 
4,000  Boston  4s 
2,000  Chelsea  4s 
5,000  Los  Angeles,  Cal.  4^s 
5,000  Phoenix,  Ariz.  4s 
2,000  San  Diego,  Cal.  5s 
3,000  San  Francisco,  Cal.  4>£s 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4^s 
5,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3J^s 
5,000  Boston  &  Albany  5s 
8,000  Great  Northern  4s 
5,000  Great  Northern  4^s 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 
5,000  Louis.  &  Nashville  3 Ms 

10,000  N.  Y.  C.  4Ms 


Par  Value 

$5,000  N.  Y.,  N.  H.  &  H.  3}4s 
5,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Old  Colonv  5s 
1,000  Old  Colony  5^s 
10,000  Pennsvlvania  4>£s 
10,000  Pennsylvania  5s 
5,000  Southern  Ry.  5s 
4,000  Virginian  Ry.  4%s 
2,000  Washington  Co.  3J^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Boston  Edison  Co.  2 Ms 
10,000  Brooklyn  Union  Gas  Co. 

5s 
5,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
5,000  Central   Me.   Pow.    Co. 

3Ks 
5,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  33^s 
2,000  Empire  Dist.  El.  Co.  5s 
5,000  Green  Mt.   Pow.   Corp. 

3Ms 


Par 


Value 
$5,000 

4,000 
5,000 
5,000 

10,000 
5,000 

5,000 
4,000 

5,000 

5,000 


$7,035  57 


Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
Lowell  Gas  Lt.  Co.  \]Aa 
Ohio  Pub.  Ser.  Co.  4s 
Pacific    Gas   &   El.    Co. 

3^s 
Pennsylvania  El.  Co.  5s 
Savannah    El.    &    Pow. 

Co.  5s 
Toledo  Edison  Co.  33^s 
Twin   State   Gas   &   El. 

Co.  5^s 
Wisconsin    Pow.    &    Lt. 

Co.  3Jis 
Wisconsin      Pub.      Ser. 

Corp.  3 Ms 


Shs 

140 

120 

10 

30 

20 

2 


Bank  Stocks 

First  NI.  Bk.  of  Boston 
Nl.  Shawmut  Bk.,  Boston 
United  States  Tr.  Co.,  Boston 
Framingham  Nl.  Bk. 
Newton  Tr.  Co. 
Worcester  Co.  Tr.  Co.,  Worces- 
ter 


HOLYOKE  —  HOLYOKE  SAVINGS  BANK 

Incorporated  February  21,  1855.     Number  of  corporators,  83 
Robert  H   Russell    President  Louis  S.  Ayen.  Treasurer 

Perle  M.  Marrs,  Clerk  of  the  Corporation  Frederick  J.  Batchelor,  Assistant  Treasurer 

Board  of  Trustees:  S^  R.  Allyn*  W.  G.  Angers,  L.  S.  Ayen,  G.  F.  Bell,  R.  F.  Blount,  F.  H.  Dibble*  R  D  W 
Ewing,  C.  D  Heywood*  D.  A.  Jenks,  J.  R.  Lewis,  R.  E.  McCorkindalet,  A.  J.  Osborne,  F.  W  Prenticet" 
W.  A.  Prentiss,  F.  F.  Readf,  R.  H.  Russell*,  L.  J.  Simard,  P.  C.  Whiting*.  rrenuceT, 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Monday  of 
January  and  July.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT 

Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    .     $5 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes  .  .        1 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $8,200  due 
thereon)      .....        6 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $£30,000)      . 

Furniture  and  fixtures 

Real  estate  by  foreclosure  (assessed 
value,_  8743,560)   .... 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


OF  CONDITION,  OCTOBER  31,  1941 


Total  Assets 


,264,536  00 
145,850  00 

,604,645  08 
189,567  18 
253,000  00 

518,801  05 
248,900  50 
130,904  00 

,943,688  25 

69,847  67 

188,897  96 

8,533  63 

760,075  78 

2,288  64 

23,388  68 

39,239  00 

503,042  14 

56,251  68 


$16,951,457  24 


Liabilities 

Deposits    (13,602   accounts,   average, 

81,069.96) $14 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.54%    of  de- 

posits) i 

b.  Profit  and  loss  .  .  .       1 
Interest,  less  current  expenses  . 

Other  liabilities 


553,683  88 
41,877  50 


100,000  00 

043,236  42 

193,273  70 

19,385  74 


Total  Liabilities 


.  $16,951,457  24 


*  Board  of  Investment. 


t  Auditing  Committee. 


110  P.D.  8,  Parti. 

Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .  .        $7,546.25     $40,768.87       $9,000.00       $1,639.22     $21,863.59       $80,817.93 

Cost  per  $1,900  of  assets         .  .45  2.40  .53  .10  1.29  4.77 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .......  3.79 

Gross  income  received  during  the  year,  $654,898.83. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.85%) 

1,435  real  estate  loans,  averaging  $4,838.80  (average  rate,  4.90%);  1%,  $77,873;  2%,  $82,000;  3%,  $69,359; 

5%,  $6,710,706;  5M%,  $3,750. 
1U  personal  loans,  averaging  $393.71   (average  rate,  5.58%);  3%,  $2,000;  4%,  $5,247;  5%,  $4,400;  5M%, 

$16,292;  6%,  $41,908. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.96%). 
Number  of  loans  not  over  $3,000  each,  769,  amounting  to  $1,318,837.71. 
73  real  estate  loans  made  during  year,  amounting  to  $551,211.50. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      . 

July,  1941,  1% 

Number  of  deposits  during  year,  27,023,  amounting  to  (accounts  opened  1,282)      . 

Number  of  withdrawals  during  year,  17,682,  amounting  to  (accounts  closed  1,273) 
Net  decrease  in  amount  due  depositors  (accounts  increased  9) 


$145,063  19 

143,566  37 

2,137,921  95 

52,426,551  51 

2,655,268  33 


,716  82 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$800,000  U.  S.  Treas.  Bonds  2s 

400,000  U.  S.  Treas.  Bonds  2Ms 
2,460,000  U.  S.  Treas.  Bonds  2Ms 
600,000  U.  S.  Treas.  Bonds  2Ms 
400,000  U.  S.  Treas.  Bonds  2  V& 
400,000  U.  S.  Treas.  Bonds  3s 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
30,000  Los  Angeles,  Cal.  3 Ms 
58,000  Los  Angeles,  Cal.  4Ms 
5,000  Lynn  4Ms 
10,000  Newton  3 Ms 
15,000  Paterson,  N.  J.  414s 
18,000  Danvers  4s 
10,000  South  Hadley  (F.D.)  4s 


$62 
10 

100 
83 
45. 

100 

175 
70 
70 

100. 
50 
50 
75 


37 
50 
75 
50 

7 

25 
100 


Railroad  Bonds 

000  Atch.,  Top.&S.Fe4s 
000  Atlantic  Coast  Line  4s 
000  Atlantic  Coast  Line  4Ms 
000  Baltimore  &  Ohio  5s 
000  Boston  &  Albany  3  Ms 
000  Boston  &  Albany  4Ms 
000  C,  B.  &  Q.  4s 
000  C,  B.  &  Q.  4Ms 
000  Central  R.R.  of  N.  J.  4s 
000  Chesapeake  &  Ohio  3  Ms 
000  Chi.,  R.  I.  &  Pac.  4s 
,000  Great  Northern  3  Ms 
000  Great  Northern  4 Ms 
000  Holvoke     &     Westfield 

4  Ms 
000  Illinois  Central  3Ms 
000  Illinois  Central  4s 
000  Louis.  &  Nashville  3  Ms 
000  Louis.  &  Nashville  4Ms 
000  Mich.  Cent.-Jack.,  Lans. 

&  Sag.  3Ms 
000  N.  Y.  C.  5s 
000  N.  Y.,  Lack.  &  West.  4s 


Par  Value 

$65,000 

100,000 

10,000 

50,000 

5,000 

45,000 

57,000 

50,000 
30,000 
20,000 
40,000 


No.  Pacific  4s 
No.  Pacific  4Ms 
Pennsylvania  3 Ms 
Pennsylvania  4MS 
Phila.,    Bait.    &    Wash. 

4Ms 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
Pitts.,  Lake  Erie  &  W. 

Va.  4s 
Reading  Co.  4Ms 
So.  Pacific  4s 
So.  Pacific  Co.  4 Ms 
Virginian  Ry.  3Ms 


Railroad  Equip.  Trust  Bonds 

$25,000  N.  Y.  C.  4Ms 

Boston  Terminal  Co.  Bonds 

$200,000  Boston  Terminal  3Ms 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$93,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  2Ms 
60,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Boston  Edison  Co.  2 Ms 
25,000  Central    111.    Pub.    Ser. 

Co.  3  Ms 
25,000  Central   Me.   Pow.    Co. 

3Ms 
30,000  Cleveland  El.  111.  Co.  3s 
1,000  Detroit  Edison  Co.  3Ms 
50,000  Ohio  Pub.  Ser.  Co.  4s 


Par  Value 

$54,000  Pacific  Gas  &  El.  Co.  4s 
75,000  Public    Service    Co.    of 

N.  H:3Ms 
30,000  Rochester    Gas    &    El. 

Corp.  3  Ms 
14,000  St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  4Ms 
85,000  Southern     Cal.     Edison 

Co.  3s 
50,000  Toledo  Edison  Co.  3 Ms 
25,000  Wisconsin    Mich.    Pow. 

Co.  3Ms 

Bank  Stocks 

Shs. 

40  Greylock  Nl.  Bk.,  Adams 
50  First  Nl.  Bk.,  Amherst 
50  Day  Tr.  Co.,  Boston 
1,500  First  Nl.  Bk.  of  Boston 
50  Merchants  Nl.  Bk.,  Boston 
700  Nl.  Shawmut  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
55  First    Nl.    Bk.    &    Tr.    Co. 

Greenfield 
96  Franklin  Co.  Tr.  Co.,  Green- 
field 
326  Hadley  Falls  Tr.  Co.,  Holy- 

oke 
587  Holyoke  Nl.  Bk. 
21  Union  Nl.  Bk.  of  Lowell 
8  Monson  Nl.  Bk. 
16  Merchants     Nl.     Bk.,     New 
Bedford 
375  First  Nl.  Bk.,  Northampton 
25  Palmer  Nl.  Bk. 
6  Pittsfield-Third  Nl.  Bk.  &  Tr. 
Co. 
3,200  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
13  Ware  Tr.  Co. 


HOLYOKE  —  MECHANICS  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  50 


Isaac  E.  Sawyer,  President 

Nathan  P.  Avery,  Clerk  of  the  Corporation 


William  J.  Brown,  Treasurer 

Harold  P.  Kelley,  Assistant  Treasurer 


Board  of  Trustees:  N.  P.  Avery,  R.  E.  Barrett*,  W.  J.  Brown,  F.  E.  Buttonf,  R.  W.  Chase,  E.  S.  Judd,  D.  C. 
Mackintosh*,  J.  M.  Newton,  I.  E.  Sawyer*,  A.  E.  Sheldon,  F.  A.  Smith*,  J.  L.  Tighe,  L.  L.  Titust,  J.  M. 
Towne,  F.  S.  Webberf,  J.  B.  Weis*,  R.  M.  Weiser. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  after  the  third  Monday 
of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  Slates  Government  scouriti< 

and  fully  nun  ran  teed  obligations 
Olher  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,030  due 

thereon)      .  .  . 

Loans  on  personal  security 
Real  estate  by  foreclosure   (assessed 

value,  $597,290)  .  .#  .       . 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


52,536,950  00 

101,000  00 

524,094  01 

38,987  50 

54,000  00 

149,762  50 

617,168  75 

100,204  85 

25,817  19 

3,756,755  39 

58,573  37 

581,213  20 

6,946  07 

12,583  92 

4,818  91 

441,493  98 

27,833  07 


$9,038,262  74 


Liabilities 

Deposits     (6, 50!)    accounts,    aoeraye, 

$  1,194.2V)   .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.43%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses . 
Other  liabilities       . 


Ill 


,77.'5,18(i  75 
30,612  00 


580,000  00 

514,171  26 

139,482  36 

510  37 


Total  Liabilities 


$9,038,262  74 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .        $3,393.51     $32,155.00  $3,600.00       $1,433.80 

Cost  per  $1,000  of  assets        .                   .38                3.56  .40                   .16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $338,591.36. 


Other 
Expenses 

$9,384.46 
1.03 


Total 

$49,966.77 
5.53 
4.75 


Rates  on  Investments  and  Loans  (Average  on  All,  4.07%) 

821  real  estate  loans,  averaging  $4,575.82  (average  rate,  4.85%);  2%,  $34,000;  3%,  $79,700;  3^%,  $203,000; 

4%,  $10,500;  5%,  $3,425,905;'  5H%,  $3,650. 
53  personal  loans,  averaging  $1,105.15  (average  rate,  5.33%);  3^%,  $11,181;  5%,  $5,034;  5J^%,  $5,798;  6%, 

$36,015. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.36%). 
Number  of  loans  not  over  $3,000  each,  511,  amounting  to  $865,783.76. 
39  real  estate  loans  made  during  year,  amounting  to  $134,900. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1M% 

May,  1941,  1M% 
Number  of  deposits  during  year,  9,160,  amounting  to  (accounts  opened  772) 

Number  of  withdrawals  during  year,  6,449,  amounting  to  (accounts  closed  641) 
Net  increase  in  amount  due  depositors  (accounts  increased  131) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$58,000  U.  S.  Treas.  Bonds  2s 
190,000  U.  S.  Treas.  Bonds  234s 
294,500  U.  S.  Treas.  Bonds  2J^s 
506,400  U.  S.  Treas.  Bonds  2Ms 
100,350  U.  S.  Treas.  Bonds  2  V8s 
345,000  U.  S.  Treas.  Bonds  3s 
210,000  U.  S.  Treas.  Bonds  3  Hs 
111,900  U.  S.  Treas.  Bonds  3 Ms 
25,000  U.  S.  Treas.  Bonds  3  %s 
270,000  U.  S.  Treas.  Bonds  3Ms 
298,000  U.  S.  Treas.  Bonds  4s 
85,000  U.  S.  Treas.  Bonds  4Ms 
25,000  U.S.   Savings  Bonds— 

Def.  G 
10,800  Home      Owners'      Loan 

Corp.  Bonds  3s 
7,000  Reconstruction  Finance 

Corp.  Notes  Is 
9,000  Boston  3^s 
8,000  Boston  4Ms 
25,000  Detroit,  Mich.  4  Ms 
10,000  Detroit,  Mich.  5s 
5,000  Duluth,  Minn.,  4^s 
1,000  Lawrence  4s 
10,000  Lynn  3 Ms 
8,000  Granby  2^s 


Par  Value 

$2,000  Shrewsbury  4s 
10,000  West  Springfield  3s 
20,000  West  Springfield  4s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
14,000  Baltimore  &  Ohio  5s 
25,000  Chesapeake  &  Ohio  33^s 
10,000  Chi.,    Mil.   &    St.    Paul 

4^s 
15,000  Chi.  &  North  Western 

4J^s 
10,000  Chi.  &   North  Western 

5s 
16,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
14,000  Holyoke     &     Westfield 

4^s 
65,000  Illinois  Central  4s 
25,000  Long  Island  4s 
25,000  Louis.  &  Nashville  3  Ms 
25,000  Louis.  &  Nashville  4^s 
7,500  Maine  Central  4J^s 
15,000  N.  Y.  C.  5s 
20,000  N.  Y.  C.  &  H.  R.  3J^s 
25,000  N.  Y.,  Lack.  &  West.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 
$20,000 
20,000 
15,000 
35,000 
20,000 
25,000 
25,000 

30,000 

30,000 
25,000 


$94,506  46 

94,792  25 

1,043,614  96 

51,232,913  67 

1,169,687  15 

$63,226  52 


No.  Pacific  4s 

No.  Pacific  6s 

Old  Colony  4^s 

Old  Colony  5s 

Pennsylvania  4 Ms 

Pennsylvania  5s 

Pitts.,  Cinn.,  Chi.  &  St. 

L.  43^s 
Pitts.,  Lake  Erie  &  W. 

Va.  4s 
Union  Pacific  4s 
Virginian  Ry.  3  Ms 


Railroad  Equip.  Trust  Bonds 

$25,000  N.  Y.  C.  4^s 

Street  Railway  Bonds 

$17,500  Holyoke  5s 
37,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$65,000  Boston  Terminal  3J^s 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  111.  Bell  Tel.  Co.  2Ms 


112 

'  $30,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Pacific  Tel.  &  Tel.    Co. 

3^s 
25,000  Southwest.  Bell  Tel.  Co. 

3s 
25,000  Southwest.  Bell  Tel.  Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Atlantic    City    El.    Co. 
3Ms 
50,000  Boston  Edison  Co.  2%s 
15,000  Brooklyn     Edison     Co. 

10,000  Cape  &  Vineyard  El.  Co. 

4s 
25,000  Central    111.    Pub.    Ser. 

Co.  33As 
10,000  Central   Me.   Pow.    Co. 

3V2s 


Par  Value 
$25,000 

10,000 
10,000 
35,000 
20,000 

20,000 

15,000 

20,000 

25,000 

10,000 
25,000 
40,000 

35,000 
50,000 


Consumers     Pow.     Co. 

3Ms 
Detroit  Edison  Co.  33^s 
Detroit  Edison  Co.  4s 
Duquesne  Lt.  Co.  3J^s 
Fall  River  El.   Lt.  Co. 

3Hs 
Indianapolis  Pow.  &  Lt. 

Co.  3^s 
Metropolitan  Edison  Co. 

4s 
New  England  Pow.  Co. 

Niagara,   Lock.  &  Ont. 

Pow.  Co.  5s 
Ohio  Pow.  Co.  3Ms 
Ohio  Pub.  Ser.  Co.  4s 
Pacific   Gas   &  El.   Co. 

3Ms 
Pacific  Gas  &  El.  Co.  4s 
Philadelphia      El.      Co. 

3^s 


P.D.  8,  Part  I. 

Pot  VtiluG 

$25,000  Rochester    Gas    &    El. 

Corp.  3J£s 

50,000  Southern     Cal.     Edison 

Co.  3s 
25,000  Toledo  Edison  Co.  3^s 
8,000  West  Penn  Pow.  Co.  3s 
35,000  Westchester     Ltg.     Co. 
3^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,368  First  Nl.  Bk.  of  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
487  Hadley  Falls  Tr.  Co.,  Holy- 
oke 
23  Holyoke  Nl.  Bk. 
33  Merchants     Nl.     Bk.,     New 

Bedford 
100  Springfield  S.  D.  &  Tr.  Co. 
1,100  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


HOLYOKE  —  PEOPLE'S  SAVINGS  BANK 

Incorporated  March  19,  1885.     Number  of  corporators,  50 

Ernest  C.  Hillenbrand,  President  Lewis  J.  Lamont,  Treasurer 

John  Hildreth,  Clerk  of  the  Corporation  Marjone  E.  Green,  Assistant  Treasurer, f 

Board  of  Trustees:  G.  P.  B.  Alderman*,  W.  A.  Allynf,  B.  W.  Childs,  R.  L.  Davenport,  H.  L.  Frinkt,  P.  W 
Gridley  John  Hildreth,  E.  C.  Hillenbrand*,  P.  M.  Judd,  A.  P.  Lane,  W.  J.  Mills,  G.  W.  Ritter*,  W.  J. 
Szewczynski,  C.  H.  Taber*t,  C.  F.  Tilley,  T.  P.  Tilley*  J.  O.  Whitehouse. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Tuesday 
of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $800  due 

thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $200,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $980,787) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


52,065,584  69 
237,000  00 
682,025  65 
123,000  00 

519,000  00 

250,072  50 

88,000  00 

5,864,649  50 
124,793  32 
155,000  00 

963,297  56 

8,324  62 

16,470  04 

30,224  61 

495,213  05 

31,651  61 


$11,654,307  15 


Liabilities 

Deposits    (9,911    accounts,    average, 

$1,021.76)  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    (7.00%    of  de- 

posits) 

b.  Profit  and  loss 
Discounts  unearned 
Reserved  for  dividends 
Series  E  bond  account 
Other  liabilities 


$10,126,550  84 
44,639  50 


712,000  00 

636,069  48 

78  31 

122,942  51 

900  00 

11,120  51 


Total  Liabilities 


$11,654,307  15 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .  .        $3,575.59     $29,448.00       $6,000.00  $883.87       $8,077.08       $47,984.54 

C.st  per  $1,000  of  assets        .  .30  2.53  .51  .08  .69  4.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  3.30 

Gross  income  received  during  the  year,  $403,886.39. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.06%) 

719  real  estate,  loans,  averaging  $8,156.67  (average  rate,  4.84%);  2%,  $111,500;  2^%,  $20,000;  3%,  $104,700; 

4%,,  $353,517;  4^%,  $12,500;  5%,  $5,262,432. 
77  personal  loans,  averaging  $1,620.69  (average  rate,  4.44 %);  1%,  $7,261;  3%,  $13,255;  3J^%,  $17,497;  4%,' 

$8,015;  4^%,  $9,200;  5%,  $45,008;  6%,  $24,558. 
Bond  ft,  stocks,  etc.  (average  rate  on  amount  invested,  2.89%). 
Number  of  loans  not  over  $3,000  each,  326,  amounting  to  $576,322. 
35  i c:i  I  cstiil.c  loans  made  during  year,  amounting  to  $190,200. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  I'T, 

May,   L941,  I  ',•  , 
Number  of  deposits  during  year,  14,090,  amounting  to  (accounts  opened  942) 

Number  of  withdrawals  during  year,  10,703,  amounting  to  (accounts  closed  807) 
Net  Increase  in  amount  due  depositors  (accounts  increased  75) 
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$121,870  02 

122,180  45 

1,517,451  70 

$1,701, .108  77 

1,594,326  69 

$167,182  08 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$100,000  U.  S.  Treas.  Bonds  2s 
77,000  U.  S.  Treas.  Bonds  2^s 
413,500  U.  S.  Treas.  Bonds  2Ms 
303,000  U.  S.  Treas.  Bonds  2Ms 
60,000  U.  S.  Treas.  Bonds  2  %s 
118,000  U.  S.  Treas.  Bonds  3s 
274,000  U.  S.  Treas.  Bonds  3  Ms 
92,500  U.  S.  Treas.  Bonds  3H* 
114,000  U.  S.  Treas.  Bonds  3  Ms 
30,000  U.  S.  Treas.  Bonds  3  Ms 
85,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4Ms 
03,000  U.  S.  Treas.  Notes  Ms 
100,000  U.  S.  Treas.  Notes  Is 
40,000  U.  S.  Treas.  Notes  1  Ms 
12,500  U.  S.  Treas.  Notes  lMs 
25,000  U.   S.   Savings  Bonds  — 

Def.  G 
18,150  Home      Owners'      Loan 

Corp.  Bonds  3s 
10,000  Hampshire  Co.,  disc. 
25,000  Middlesex  Co.  4Ms 
20,000  Boston,  disc. 
65,000  Boston  3  Ms 
10,000  Boston  4s 
5,000  Cleveland,  O.  5Ms 
10,000  Haverhill,  disc. 
15,000  Lynn,  disc. 
16,000  Medford  lMs 
10,000  New  Bedford,  disc. 
6,000  New  Bedford  lMs 
10,000  New  Bedford  5Ms 
6,000  Peabody  2s 
15,000  Somerville  2Ms 
4,000  Woburn  2s 
10,000  Monterey,  disc. 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 

33,000  Boston  &  Albany  3 Ms 

15,000  Boston  &  Albanv  4Ms 

6,000  Boston  &  Albany  5s 

40,000  Chi.   &   North  Western 

4Ms 
50,000  Chi.   &   North  Western 

4Ms 
12,500  Chi.  &  North  Western  5s 
50,000  Delaware  &  Hudson  4s 
15,000  Great  Northern  3  Ms 


Par  Value 

$35,000  Great  Northern  4s 
25,000  Illinois  Central   Is 
1  1,000  Lehigh  Valley  Rv.  4Ms 
5,000  Louis.  &  Nashville  3 Ms 
10,000  Louis.  &  Nashville  3 Ms 
10,000  Louis.  &  Nashville  4s 
25,000  Mil.,  Sparta  &  Northw. 

4s 
50,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
26,000  N.  Y.  C.  4Ms 
80,000  N.  Y.,  N.  H.  &  H.  3Ms 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4s 
50,000  No.  Pacific  6s 
15,000  Old  Colony  4s 
45,000  Old  Colonv  5s 
25,000  Old  Colony  5Ms 
25,000  Pennsylvania  3 Ms 
70,000  Pennsylvania  4Ms 
15,000  Pennsylvania  4Ms 
15,000  Phila.,    Bait.    &    Wash. 

4Ms 
15,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
20,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
20,000  St.  P.  East.  Gr.  Trunk 

4Ms 
25,000  Union  Pacific  3Ms 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$12,000  Bangor    Hydro-El.    Co. 

3  Ms 
30,000  Central    111.    Pub.    Ser. 

Co.  3 Ms 
40,000  Central   Me.    Pow.    Co. 

3Ms 
25,000  Central    Vt.    Pub.    Ser. 

Corp.  3Ms 
20,000  Conn.   River   Pow.    Co. 

3  Ms 
10,000  Consumers     Pow.      Co. 

3Ms 
25,000  Detroit  Edison  Co.  3s 


Par  Value 
$5,000 
25,000 
30,000 

20,000 

15,000 
10,000 

11,000 

25,000 

25,000 

25,000 
25,000 

25,000 
16,000 

35,000 

10,000 

25,000 

25,000 

10,000 


Detroit  Edison  Co.  Is 
Empire  Dist.  El.  Co.  5s 
Jersey  Cent.  Pow.  &  Lt. 

Co.  3 Ms 
Lake    Sup.    Dist.    Pow. 

Co.  3Ms 
Lowell  Gas  Lt.  Co.  4Ms 
Luzerne  Co.  Gas  &  El. 

Corp.  3Ms 
Marion    Reserve     Pow. 

Co.  3Ms 
N.   J.   Pow.  &   Lt.   Co. 

4Ms 
North.    Ind.    Pub.    Ser. 

Co.  3 Ms 
Ohio  Pub.  Ser.  Co.  4s 
Pacific   Gas   &   El.   Co. 

3  Ms 
Pennsylvania  El.  Co.  5s 
Philadelphia      El.      Co. 

3  Ms 
Public    Service    Co.    of 

Ind.  4s 
Public    Service    Co.    of 

N.  H.3Ms 
Savannah    El.    &    Pow. 

Co.  5s 
Wisconsin    Pow.    &    Lt. 

Co.  3Ms 
Wisconsin      Pub.      Ser. 

Corp.  3Ms 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.  of  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
249  Hadley  Falls  Tr.  Co.,  Holy- 

oke 
159  Holyoke  Nl.  Bk. 
100  Merchants     Nl.     Bk.,     New 

Bedford 
500  Newton  Tr.  Co. 

50  Granite  Tr.  Co.,  Quincy 
500  Springfield  S.  D.  &  Tr.  Co. 
1,000  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
500  Union  Tr.  Co.,  Springfield 
400  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


William  S.  Morse,  President 
Ernest  H.  Adams,  Treasurer 


HOPKINTON  —  HOPKINTON  SAVINGS  BANK 

Incorporated  March  23,  1867.     Number  of  corporators,  20 

Charles  A.  Tarr 


Beatrice  H.  Holt 
Daniel  J.  Riley,  Clerk  of  the  Corporation 


> Assistant  Treasurers 


Board  of  Trustees:  E.  H.  Adams,  J.  L.  Claflin*  L.  P.  Eagles,  W.  E.  Hughes*,  H.  D.  Jourdan*t,  W.  S.   Morse*, 
C.  R.  Neale,  C.  W.  Parmenter,  W.  E.  Prattf,  D.  J.  Rileyf,  T.  J.  Terry,  E.  J.  Thayer,  Allison  Williams*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  10  and  November  10. 
Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Bank  building  (est.  vol.,  $6,000) 
Real  estate  by  foreclosure    (assessed 

value,  $26,050)     . 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 


Total  Assets 


$137,325  00 
81,321  25 
18,800  00 

30,662  50 
60,487  50 

9,500  00 
227,265  00 

2,459  39 

30,877  37 

890  96 

1,065  00 

14,135  87 

3,529  88 


$618,319  72 


Liabilities 

Deposits     (973     accounts,     average, 
$556.09)      .  .  . 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    (7.56%    of  de- 
posits) .  .  .  . 
b.  Profit  and  loss 

Interest  and  rents,  less   current   ex- 
penses and  taxes . 


£541,078  72 
3,285  50 


41,100  00 
24,115  45 

8,740  05 


Total  Liabilities 


$618,319  72 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .         $492.69         $3,256.00        $300.00 

Cost  per  $1,000  of  assets        .  .80  5.27  .48 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $23,249.67. 


Advertising 


Other 
Expenses 
$1,294.19 
2.09 


Total 

$5,342.88 
8.64 
7.36 


Rates  on  Investments  and  Loans  (Average  on  All,  3.89%) 

79  real  estate  loans,  averaging  $2,876.77  (average  rate,  5.27%);  4^%,  $13,500;  5%,  $75,540;  hxA%,  $138,225. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.06%). 
Number  of  loans  not  over  $3,000  each,  54,  amounting  to  $79,800. 
6  real  estate  loans  made  during  year,  amounting  to  $13,850. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1%     . 

May,  1941,  1%     . 
Number  of  deposits  during  year,  1,177,  amounting  to  (accounts  opened  131) 

Number  of  withdrawals  during  year,  803,  amounting  to  (accounts  closed  53) 
Net  increase  in  amount  due  depositors  (accounts  increased  78) 


$5,153  31 

5,164  29 

82,336  44 

$92,654  04 
78,750  04 

$13,904  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$48,200  U.  S.  Treas.  Bonds  2J^s 
59,200  U.  S.  Treas.  Bonds  2%s 
30,000  U.  S.   Savings  Bonds— 
Def.  G 

Railroad  Bonds 

$10,000  Central  R.R.  of  N.  J.  5s 
10,000  Great  Northern  4s 
15,000  Illinois  Central  3^s 
5,000  Lake   Sh.   &   Mich.   So. 

3^s 
5,000  Louis.  &  Nashville  4s 
5,000  Maine  Central  4Hs 
5,000  Minn.,  St.  P.  &  S.  Ste. 

M.5s 
5,000  N.  Y.  C.  &H.  R.3Ks 
5,000  N.  Y.,  N.  H.  &  H.  3^s 


Par  Value 

10,000  N.  Y.,N.  H.  &H.4s 
10,000  No.  Pacific  4s 
10,000  Pennsylvania  4J^s 
10,000  Pitts.,  Va.  &  Char.  4s 


Street  Railway  Bonds 

$5,000  Boston  Elevated  5s 
15,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  111.  Pub.  Ser.  Co. 
3  Ms 
10,000  Public    Service    Co.    of 
a  Ind.  4s 

'"  10,000  Southern    Cal.    Edison 
Co.  3s 


Bank  Stocks 


Shs. 
10  Greylock  Nl.  Bk.,  Adams 

346  First  Nl.  Bk.  of  Boston 
10  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
70  Nl.  Shawmut  Bk.,  Boston 
40  Second  Nl.  Bk.,  Boston 
20  State  Street  Tr.  Co.,  Boston 
35  United  States  Tr.  Co.,  Boston 
25  Webster    &     Atlas     Nl.     Bk., 

Boston 
50  Harvard  Tr.  Co.,  Cambridge 

100  Newton  Tr.  Co. 
20  Granite  Tr.  Co.,  Quincy 
35  Springfield  S.  D.  &  Tr.  Co. 
50  Union  Tr.  Co.,  Springfield 

150  Hartford   Nl.   Bk.   &   Tr.    Co., 
Hartford,  Conn. 


HUDSON  —  HUDSON  SAVINGS  BANK 

Incorporated  February  26,  1809.     Number  of  corporators,  51 


Charles  J.  Sawyer,  President 

Fred  E.  Morris,  Clerk  of  the  Corporation 


Clarence  H.  Robinson,  Treasurer 
Ralph  S.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  G.  A.  Coyne,  H.  T.  G.  Dyson,  Ralph  Fieldsend*,  A.  L.  Fletcher*,  C.  E.  D.  Fletcher,  David 
Goodalet,  N.  M.  Hunter,  M.  E.  McNiff,  J.  M.  Meserve*,  F.  E.  Morris,  C.  H.  O'Donnell,  G.  W.  Parker*, 
O.  L.  Perrault,  H.  A.  Reardont,  C.  H.  Robinson,  C.  J.  Sawyer*,  R,  S.  Sullivan,  Frank  Taylor,  W.  L. 
Wheeler,  E.  B.  Woodburyt. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $150  due 

thereon)      .... 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $150,000) 
Real  estate  by  foreclosure   (assessed 

value,  $111,800)   . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$1,065,000  00 

170,000  00 

226,775  00 

48,000  00 

74,775  00 

247,196  07 

1,000  00 

2,770,766  57 

183  33 

121,270  12 

105,000  00 

110,139  76 

821  92 

7,369  01 

13,462  47 

170,320  00 

34,859  67 


>,166,938  92 


Liabilities 

Deposits    (8,156    accounts,    average, 

$560.67)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.36%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities       .  . 
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,572,848  99 
61,181  75 


341,268  69 

145,370  06 

43,485  60 

116  23 

2,667  60 


Total  Liabilities 


$5,166,938  92 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .        $1,611.89     $15,325.05  $3,000.00          $965.83 

Cost  per  $1,000  of  assets        .                   .31                2.96  .58                  .19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $190,804.87. 


Other 

Expenses 

$8,660.17 

1.68 


Total 
$29,562.94 
5.72 
4.83 


Rates  on  Investments  and  Loans  (Average  on  All,  3.98%) 

739  real  estate  loans,  averaging  $3,749.35  (average  rate,  4.88%);  2J^%,  $54,850;  3%,  $409,380;  3J^%,  $11,746; 
4%,  $197,467;  4J4%,  $113,456;  5%,  $490,092;  bV2%,  $1,222,411;  6%,  $271,364. 
56  personal  loans,  averaging  $2,165.54  (average  rate,  4.13%);  23^%,  $30,000;  3%,  $3,147;  3J^%,  $17,000; 
4J^%,  $14,420;  5%,  $46,852;  5H%,  $2,000;  6%,  $7,851. 
i  Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.63%). 
Number  of  loans  not  over  $3,000  each,  575,  amounting  to  $875,745.71. 
45  real  estate  loans  made  during  year,  amounting  to  $139,495. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1J4% 

July,  1941,  1%      .  .  .  . 

Number  of  deposits  during  year,  13,313,  amounting  to  (accounts  opened  944) 

Number  of  withdrawals  during  year,  8,011,  amounting  to  (accounts  closed  712) 
Net  increase  in  amount  due  depositors  (accounts  increased  232) 


$54,719   14 

44,521  03 

902,318  33 

,001,558  50 
923,547  23 

$78,011  27 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$50,000  U.  S.  Treas.  Bonds  2s 
255,000  U.  S.  Treas.  Bonds  2J^s 
200,000  U.  S.  Treas.  Bonds  2  Vss 
60,000  U.  S.  Treas.  Bonds  SV8s 
85,000  U.  S.  Treas.  Bonds  3Ms 
20.000  U.S.  Treas.  Bonds  3  ^s 
190,000  U.  S.  Treas   Bonds  4s 
100,000  U.  S.  Treas.  Notes  Us 
35,000  U.  S.  Treas.  Notes  Is 
25,000  U.  S.  Treas.  Notes  1  J^s 
35,000  U   S.  Treas.  Notes  lMs 
10,000  U.  S.  Savings  Bonds— 

Def.  G 
25,000  Newton,  disc. 
25,000  Belmont,  disc. 
17,000  Berlin,  disc. 
15,000  Bolton,  disc. 
10,000  Fairhaven,  disc. 
15,000  Hudson  .75% 
10,000  Hudson  Is 
13,000  Hudson  l^s 
25,000  Montague,  disc. 
15,000  Russell,  disc. 


Railroad  Bonds 

Pot'     lTflillP 

$10,000  Atch.,  Top.  &  S.  F6  4s 

5,000  Baltimore  &  Ohio  4s 

5,000  Baltimore  &  Ohio  5s 

20,000  Boston  &  Albany  3^s 

10,000  Boston  &  Albany  4J^s 

5,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Great  Northern  4J^s 
20,000  Illinois  Central  4s 
15,000  Illinois  Central  5s 

5,000  Louis.  &  Nashville  4s 
15,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4Hs 
30,000  Pennsylvania  5s 
17,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
20,000  So  Pacific  4s 
10,000  Virginian  Ry.  3  Ms 


Telephone  Company  Bonds 

$35,000  Bell  Tel.  Co.  of  Penn.  5s 
13,000  Southwest.  Bell  Tel.  Co. 
3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Detroit  Edison  Co.  4s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 

15,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 

10,000  Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 

5,000  North.    Ind.    Pub.    Ser. 

Co.  3Ms 
5,000  Pacific   Gas   &   El.   Co. 
3^s 
10,000  Public    Service    Co.    of 
Ind.  4s 

gks  Bank  Stocks 

550First  Nl.  Bk.  of  Boston 
100  Merchants  Nl.  Bk.,  Boston 
385  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
445  Hudson  Nl.  Bk. 
500  Maynard  Tr.  Co. 
54  Worcester  Co.  Tr.  Co.,  Worces- 
ter 
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IPSWICH  —  IPSWICH  SAVINGS  BANK 


Number  of  corporators,  25 


Wallace  J.  Lathrop,  President 

Edward  S.  Cogswell,  Clerk  of  the  Corporation 


Incorporated  March  20,  1869. 

S.  Foster  Damon,  Treasurer 
Lucy  B.  Story,  Assistant  Treasurer 

Board  of  Trustees:  M.  C.  Arthur*,  A.  J.  Barton,  Jr.*t,  C.  A.  Bolles,  E.  S.  Cogswellf,  F.  L.  Collins,  S.  F.  Damon, 
C.E.  Goodhue,  Jr.*,  P.  R.  Goodhue,  W.  J.  Lathrop*,  C.  A.  Mallard*,  J.  T.  Mortonf,  D.  S.  Perley,  F.  G. 
Ross.    (One  vacancy.) 

Deposits  draw  interest  from  the  fourth  Wednesday  of  each  month;  dividends  are  payable  the  fourth  Wednesday 
of  January  and  July.     Business  hours:  8.30  a.m.  to  12.30  p.m.;  also  Saturdays,  3  to  5  p.m. 


STATEMENT  OF  CONDITION,     OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $356,381  26 

Other  public  funds,  bonds  and  notes  20,000  00 

Railroad  bonds  and  notes          .          .  326,266  37 

Street  railway  bonds         .          .          .  28,491  00 

Boston  Terminal  Co.  bonds      .          .  19,712  50 

Telephone  company  bonds        .          .  15,000  00 
Gas,    electric    and    water    company 

bonds 199,293  75 

Bank  and  trust  company  stocks         .  46,987  45 

Securities  acquired  for  debts     .          .  19,100  00 

Loans  on  real  estate          .          .          .  786,295  23 

Loans  on  personal  security        .          .  175  00 
Real  estate  by  foreclosure    (assessed 

value,  865,950)     .  63,237  12 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  1,535  67 
Due  from   Mutual  Savings   Central 

Fund,  Inc 2,269  82 

Deposit  Insurance  Fund            .          .  1,000  00 

Due  from  banks  and  trust  companies  148,191  85 

Cash  and  cash  items         .          .          .  4,545  18 


Total  Assets  . 


.     $2,038,482  20 


Liabilities 

Deposits    (4,137    accounts,    average, 

$439.72) 

Surplus: — 

a.  Guaranty   fund    (6.98%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        . 


1,819,122  74 


127,000  00 

83,663  96 

3,977  90 

4,717  60 


Total  Liabilities 


$2,038,482  20 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $2,542.13       $5,358.00 

Cost  per  $1,000  of  assets        .  1.25  2.63 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $76,877.78. 


Other 

Rent 

Advertising 

Expenses 

Total 

$900.00 

$58.24 

$2,582.01 

$11,440.38 

.44 

.03 

1.26 

5.61 
3.92 

Rates  on  Investments  and  Loans  (Average  on  All,  4.22%) 

328  real  estate  loans,  averaging  $2,397.24  (average  rate,  5.42%);  5%,  $126,300;  5^%,  $659,995. 

2  personal  loans,  averaging  $87.50  (average  rate,  4%);  4%,  $175. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.31%). 
Number  of  loans  not  over  $3,000  each,  266,  amounting  to  $381,484.88. 
14  real  estate  loans  made  during  year,  amounting  to  $24,400. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  5,204,  amounting  to  (accounts  opened  431) 

Number  of  withdrawals  during  year,  4,181,  amounting  to  (accounts  closed  277) 
Net  increase  in  amount  due  depositors  (accounts  increased  154) 


$21,360  22! 

21,608  66 i 

336,851  98 

$379,820  86 
328,093  97! 

$51,726  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$50,000  U.  S.  Treas.  Bonds  2%s 
115,000  U.  S.  Treas.  Bonds  2>gs 
50,000  U.S.  Treas.  Bonds  3s 
65,000  U.  S.  Treas.  Bonds  3  Hs 
10,000  U.S.  Treas.  Bonds  4s 
22,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.  Savings  Bonds— 

Def.  G 
20,000  Boston  4s 

Railroad  Bonds 

$18,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  4s 


Par  Value 

$5,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3Ms 

5,000  C,  B.  &  Q.  4s 
10,000  Central  Pacific  4s 
51,000  Chi.,    Mil.   &    St.    Paul 

3Ks 
15,000  Great  Northern  4s 

5,000  Great  Northern  53^s 
12,500  Maine  Central  4s 
12,500  Maine  Central  4^s 

5,000  Minn.,  St.  P.  &  S.  Ste. 
M.  4s 
12,000  N.  Y.  C.  5s 
47,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 


Par  Value 
$33,000 
10,000 
10,000 
20,000 
30,000 
10,000 
10,000 
5,000 
10,000 
20,000 


N.  Y.,  N.H.&H.4s 
No.  Pacific  4s 
No.  Pacific  4J^s 
No.  Pacific  6s 
Old  Colony  4s 
Pennsylvania  3j^s 
Pennsylvania  4J^s 
Pennsylvania  5s 
Portland  Terminal  4s 
So.  Pacific  4s 


Street  Railway  Bonds 

$6,000  Boston  Elevated  4J^s 
23,000  Boston  Elevated  5s 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.I).  8,  Part  I. 

Boston  Terminal  Co.  Bonds 

Par  Value 

$20,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$5,000  N.   E.   Tel.   &  Tel.   Co. 

4^s 
10,000  Pacific  Tel.  &  Tel.  Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  2%s 
10,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Central    111.    Pub.    Ser. 

Co.  3  Ms 
10,000  Cleveland  El.  111.  Co.  3s 
10,000  Detroit  Edison  Co.  3s 


Par  Value 

$5,000  Green   Mt.   Pow.   Corp. 

3Ms 
10,000  Lowell  Gas  Lt.  Co.  4^s 
10,000  Narragansett     El.     Co. 

3Hs 
10,000  North.    Ind.    Pub.    Ser. 

Co.  3  Ms 
10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific   Gas  &   El.   Co. 

3Hs 
10,000  Pacific   Gas  &   El.   Co. 

3Ms 
20,000  Public    Service    Co.    of 

Ind.  4s 
20,000  Savannah    El.    &    Pow. 

Co.  5s 
20,000  Southern     Cal.     Edison 

Co.  3s 


Par  Value 

$20,000  Wisconsin     Mich. 
Co.  3 ^s 
10,000  Wisconsin    Pow.    & 
Co.  4s 
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Pow. 
Lt. 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
200  First  Nl.  Bk.  of  Boston 
400  Nl.  Shawmut  Bk.,  Boston 

20  State  Street  Tr.  Co.,  Boston 

63  United  States  Tr.  Co.,  Boston 

26  First  Nl.  Bk.,  Ipswich 

8  Nl.  Grand  Bk.,  Marblehead 
100  Newton  Tr.  Co. 
300  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 


LAWRENCE  —  BROADWAY  SAVINGS  BANK 


Incorporated  March  9,  1872. 


George  W.  Hamblet,  President 
Edmund  B.  Choate,  Treasurer 


Number  of  corporators,  41 

Ernest  W.  Roebuck) 


Edward  Bower 
Bertha  G.  Butler,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  F.  M.  Andrew,  G.  G.  Brown,  E.  W.  Bruckmann,  E.  B.  Choate,  J.  W    Cross     J    L   Deant 

A^- V^^i-^^^^k^  F.  H.  Locke' 

C.  D.  McDufne*  W.  E.  Rowell,  H.  L.  Shermanf,  C.  F.  Smith*,  A.  B.  Sutherland,  Arthur  Sweeney*,  J.  L 
Toohey,  E.  L.  Wilkinsonf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday  of 
May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays  9am 
to  1  p.m.  J 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $10,000  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  val,  $305,000)      . 

Real  estate  by  foreclosure  (assessed 
value,  $1,053,820) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash   ...... 

Other  assets  . 


$2,065,217  40 

38,162  00 

638,247  18 

59,000  00 

371,492  50 

39,207  47 

5,097,036  23 
422,514  59 
290,000  00 

1,207,373  48 

8,004  41 

21,524  63 

13,076  31 

138,111  52 

57,552  00 

8,892  04 


Liabilities 

Deposits    (11,902   accounts,    average, 
$802.64)      ■  .  .     "     . 

Christmas  and  other  club  deposits     . 

Surplus: — 

a.  Guaranty   fund    (449%    of  de- 
posits) .... 
6.  Profit  and  loss 

Series  E  bond  account 

Other  liabilities 


$9,553,037  81 
113,545  50 


434,500  00 

369,365  55 

75  00 

4,887  90 


Total  Assets 


$10,475,411  76 


Total  Liabilities 


$10,475,411  76 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $2,291.99     $30,565.84     $12,000  00 

Cost  per  $1,000  of  assets         .  .22  2.92  1.14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $354,491.61. 


Advertising 
$1,595.72 
.15 


Other 

Expenses 

511,311.67 

1.08 


Total 

$57,765.22 
5.51 
4.15 


Rates  on  Investments  and  Loans  (Average  on  All,  3.91%) 

r  rmi^i2™i^n&%f$H%r^A*w%)i  2%'  ,30'690;  s%-  *122'823;  4%-  mi-mo< 

Bonds  stocks,  etc.  (average  rate  on  amount  invested,  2.17%). 
iNumber  of  loans  not  over  $3,000  each,  457,  amounting  to  $655,229.91 
Tsreal  estate  loans  made  during  year,  amounting  to  $439,510. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  22,983,  amounting  to  (accounts  opened  1,799) 

Number  of  withdrawals  during  year,  12,539,  amounting  to  (accounts  closed  1,581) 
Net  decrease  in  amount  due  depositors  (accounts  increased  218) 


P.D.  8,  Part  I. 

$93,808  16 

91,710  07 

.      1,541,042  69 

$1,726,560  92 
.      1,965,584  38 

.       $239,023  46 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

Par  Value 

$75,000 

$703,800  U.  S.  Treas.  Bonds  2^s 

100,000  U.  S.  Treas.  Bonds  3  %s 

23,000 

9,000  U.  S.  Treas.  Notes  1  V8s 

50,000 

250,000  U.  S.  Treas.  Notes  lMs 

50,000 

50,000  U.   S.   Savings  Bonds— 

100,000 

Def.  G 

50,000 

900,000  U.  S.  Treas.  Bills 

45,000  Reconstruction  Finance 

25,000 

Corp.  Notes  1  J^js 

25,000 

40,000  Lawrence  l^s 

50,000 

25,000 

Railroad  Bonds 

50,000 

$30,000  Baltimore  &  Ohio  5s 

50,000 

50,000  Boston  &  Albany  4%s 

25,000 

25,000  Boston  &  Albany  5s 

50,000  C,  B.  &  Q.  3Hs 

25,000 

25,000  Central  Pacific  4s 

25,000 

Chi.  &  North  Western 

43^s 

Conn.  &  Pass.  Rivers  4s 
Gouv.  &  Oswegatchie  5s 
Great  Northern  4s 
Illinois  Central  4s 
James.,  Frank.  &  Clear. 

4s 
Lehigh  Valley  Ry.  4J^s 
N.  Y.,  N.  H.  &H.  3J^s 
N.Y.,  N.  H.  &H.  4s 
No.  Pacific  6s 
Old  Colony  4^s 
Pere  Marquette  5s 
Portland  &  Rum.  Falls 

5s 
So.  Pacific  Co.  4^s 
Southern  Ry.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Green  Mt.  Pow.    Corp. 

33As 
25,000  N.  J.  Pow.  &    Lt.    Co. 

4^s 
24,000  Ozark  Pow.  &  Water  Co. 

5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,600  First  Nl.  Bk.  of  Boston 

100  Merchants  Nl.  Bk.,  Boston 
3,500  Nl.  Shawmut  Bk.,  Boston 

100  State  Street  Tr.  Co.,  Boston 
1,837  Bay  State  Merchants  Nl.  Bk., 
Lawrence 


LAWRENCE  —  COMMUNITY  SAVINGS  BANK 

Incorporated  May  8,  1933.     Number  of  corporators,  26 


Stephen  H.  Brennan,  President 


A.  John  Ganem,  Clerk  of  the  Corporation 


J.  Joseph  Muldowney,  Treasurer 


Board  of  Trustees:  F.  A.  Bernardinf,  S.  H.  Brennan,  M.  J.  Caplanf,  R-  P.  Chabot,  J.  A.  Comber*,  Alfred 
Courtemanche,  J.  P.  S.  Dohertyf,  J.  E.  Fenton,  C.  F.  Flanagan*,  A.  J.  Ganem,  J.  E.  Greeley,  J.  F.  Haffner*, 
F.  J.  Kolb,  M.  A.  Landers,  Tom  Longworth,  C.  T.  McCarthy,  B.  L.  McDonald*,  Stanley  Meisser,  J.  J. 
Muldowney*,  A.  I.  Teutonico,  A.  P.  Weigel. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  '    $752,940  71 

Other  public  funds,  bonds  and  notes  79,300  00 

Bank  and  trust  company  stocks         .  163,817  50 
Loans  on  real  estate   (less  $8,951.07 

due  thereon)  ....  1,628,335  71 
Loans  on  personal  security  .  .  34,334  74 
Bank  building  (est.  val.,  $85,000)  .  75,000  00 
Furniture  and  fixtures  ...  1  00 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  934  71 
Deposit  Insurance  Fund  .  .  6,220  20 
Due  from  banks  and  trust  companies  168,803  47 
Cash  and  cash  items         .          .          .  53,146  96 

Total  Assets  ....  $2,962,835  00 


Liabilities 

Deposits    (11,582   accounts,    average, 

$211.89)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (3.86%    of  de- 

posits) . 

b.  Profit  and  loss 

Other  liabilities       .... 


,448,318  56 
219,853  50 


103,000  00 

191,302  69 

360  25 


Total  Liabilities 


$2,962,835  00 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .         $474.45       $11,361.00       $3,999.99       $2,456.35 

Cost  per  $1,000  of  assets         .  .16  3.83  1.35  .83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $120,191.80. 


Other 

Expenses 

$6,739.15 

2.27 


Total 
$25,030.94 
8.44 
6.93 


Rates  on  Investments  and  Loans  (Average  on  All,  4.49%) 

415  real  estate  loans,  averaging  $3,923.70  (average  rate,  5.41%);  4%,  $15,200;  4^%,  $5,331;  5%,  $282,191;i 

5J^%,  $1,295,943;  6%,  $28,026;  6^%,  $1,644. 
41  personal  loans,  averaging  $837.43  (average  rate,  4.85%)  3%,  $4,000;  3K%,  $1,853;  4%,  $388;  4^%,  $2,900; 

5%,  $16,000;  5H%,  $3,288;  6%,  $5,906. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.99%). 
Number  of  loans  not  over  $3,000  each,  215,  amounting  to  $329,167.05. 
60  real  estate  loans  made  during  year,  amounting  to  $244,917. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  May,  1941,  1%     . 

Nov.,  1941,  1%     . 
Number  of  deposits  during  year,  19,383,  amounting  to  (accounts  opened  1,579) 

Number  of  withdrawals  during  year,  8,640,  amounting  to  (accounts  closed  1,962)    . 
Net  increase  in  amount  due  depositors  (accounts  decreased  383) 
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$22,579  40 

22,816  7!) 

725,323   15 

$770,719  34 
665,421  21 

$105,298  13 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$60,000  U.  S.  Treas.  Bonds  2s 
9,000  U.  S.  Treas.  Bonds  2^s 
17,400  U.  S.  Treas.  Bonds  2^s 
70,000  U.  S.  Treas.  Bonds  2%s 
150,000  U.  S.  Treas.  Bonds  3s 
120,000  U.  S.  Treas.  Bonds  3  V8s 
70,000  U.  S.  Treas.  Bonds  3Ms 
60,000  U.  S.  Treas.  Bonds  3  Ms 
20,000  U.  S.  Treas.  Bonds  4s 
60,000  U.  S.  Treas.  Bonds  4Jis 
50,000  U.  S.  Treas.  Notes  %s 


$3,300  U.S.  Treas.  Notes  1  V8s 
10,000  U.  S.  Treas.  Notes  l%s 
10,000  U.    S.    Savings    Bonds, 
disc. 

2,000  Boston  4Ms 

3,000  Cambridge  4J^s 

1,000  Everett  4>£s 
12,000  Lawrence  4s 

3,000  Lynn  4s 

1,000  Maiden  4s 

5,000  Medford  lj^s 

6,000  New  Bedford  2^s 


Par  Value 

$12,000  New  Bedford  4s 
2,000  Somerville  2s 
2,000  Somerville  2Ms 
5,000  Taunton  4s 
6,000  Woburn  2s 
5,300  Methuen  Is 
14,000  Methuen  l^a 


Shs. 


Bank  Stocks 


2,563  First  Nl.  Bk.  of  Boston 
1,650  Nl.  Shawmut  Bk.,  Boston 


LAWRENCE  —  ESSEX  SAVINGS  BANK 

Incorporated  March  15,  1847.     Number  of  corporators,  33 


Fred  H.  Eaton,  President 
Herbert  P.  Wilkinson,  Treasurer 


Walter  F.  Lillis  1.     .  ,     ,  „ 

John  E.  Abercrombie/AsS2sion<  Treasurers 
James  H.  Eaton,  Clerk  of  the  Corporation 

Board of  Trustees:  J.  R.Ballf,  A.  H .Chamberlain*  H.  F.  Dearborn,  F.H.Eaton*,  J.  H.  Eaton,  W.  H   Glovert 

•  Richard  wTrd* f H N '  WUkLSE".  Lam°nt+'  J" A"  Peabody'  R  H"  Sar^t*  B.  J.  C.  Shulze,  W.  S.  Swindells! 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
|  and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $45,762.47 
1     due  thereon) 

Loans  relating  to  real  estate     . 
Loans  on  personal  security 
Bank  building  (est.  val.,  $120,000) 
iReal  estate  by  foreclosure,  etc.  (as 

sessed  value,  $934,100) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund  \ 

Due  from  banks  and  trust  companies 
^ash      ..... 
Dther  assets  . 


$4,692,000  00 

457,848  61 

3,258,112  22 

15,000  00 

164,937  00 

150,000  00 

942,616  25 
617,305  00 
297,295  30 

14,829,658  84 

505  00 

608,303  08 

70,000  00 

1,161,780  46 

76,965  95 

42,151  68 

50,000  00 

827,597  16 

120,623  32 

26,839  99 


Total  Assets 


$28,409,539  86 


Liabilities 

Deposits    (30,914   accounts,   average, 

$812.22)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — • 

a.  Guaranty  fund    (7.57%   of  de- 

posits) .... 

b.  Profit  and  loss. 

Interest  and  rents,   less  current  ex- 
penses        ..... 
Series  E  bond  account 
Other  liabilities 


525,108,828  09 
253,168  50 


1,920,000  00 
1,063,562  38 

28,615  65 

4,406  25 

30,958  99 


Total  Liabilities 


$28,409,539  86 


Total  Expenses  for  Year,  including  State  Taxes 


i  .  ,  „  State  Tax         Salaries  Rent 

mount  paid  for  .  .  .      $15,693.65     $81,342.62       $5  000  00 

:>ost  per  $1,000  of  assets         .  .55  2.86  18 

l^ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
tross  income  received  during  the  year,  $1,087,011.05. 


Advertising 

$7,894.16 

.28 


Other 

Expenses 
$36,973.49 
1.30 


Total 
$146,903.92 
5.17 
4.44 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.28%) 


P.D.  8,  Part  I. 


2,505  real  estate  loans,  averaging  ^,920  02  (average  rate   4^80%) ;  1%.  $55,050; j2%.  ^1,913; 

3%,  $639,860;  3M%,  $53,892;  4%,  $1,911,463;  4J|%,  S62€ 1,975;  5%   $f  ,512  657   5/S%, 
J30  perscmaZ  Zoans,  averaging  $4,679.25  (average  rate,  4.96%);  2^%,  $11,053,  3  7c,  $13,000, 

5%,  $475,876;  5J^%,  $28,972;  6%,  $35,302^ 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  d.bl  /0). 
Number  of  loans  not  over  $3,000  each,  1,270,  amounting  to  $2  617  929.43. 
194  real  estate  loans  made  during  year,  amounting  to  $i,y«5b,cJ8».OcS. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1% 

Oct.,    1941,  1%     ...... 

Number  of  deposits  during  year,  57,625,  amounting  to  (accounts  opened  4,441)       . 

Number  of  withdrawals  during  year,  33,393,  amounting  to  (accounts  closed  3,940) 

Net  decrease  in  amount  due  depositors  (accounts  increased  501)      .... 


2H%, 

$7,318, 

43^%, 


$80,320; 

530. 

$44,100; 


5,463  71 
244,438  62 
4,346,874  32 

$4,839,776  65 
5,248,727  58 

$408,950  93 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$457,000  U.  S.  Treas.  Bonds  2Ms 
1,140,000  U.  S.  Treas.  Bonds  2J^s 
200,000  U.  S.  Treas.  Bonds  2Ms 
650,000  U.S.  Treas.  Bonds  2J^s 
360,000  U.  S.  Treas.  Bonds  3s 
200,000  U.  S.  Treas.  Bonds  354s 
150,000  U.  S.  Treas.  Bonds  3  V8s 
665,000  U.  S.  Treas.  Bonds  3Ms 

11,000  U.S.  Treas.  Bonds  4s 
362,000  U.  S.  Treas.  Bonds  4J4s 
22,000  U.  S.  Treas.  Notes  1  %s 
350,000  U.  S.  Treas.  Notes  lMs 
100,000  U.  S.  Treas.  Notes  2s 
25,000  U.   S.   Savings  Bonds— 

Def.  G 
100,000  Boston,  disc. 
50,000  Chicopee,  disc. 
10,000  Everett  lj^s 
35,000  Lawrence  lMs 
31,000  Lawrence  2J^s 

5,000  Lawrence  4s 
75,000  Lowell,  disc. 
125,000  New  Bedford,  disc. 
10,000  Somerville  lj^s 
8,000  Saugus  2Ms 
9,000  Westwood  2Hss 

Railroad  Bonds 

$100,000  Atch.,  Top.  &  S.  Fe  4s 
113,000  Atlantic  Coast  Line  4s 

40,000  Atlantic  Coast  Line  4J^s 
260,000  Baltimore  &  Ohio  5s 

20,000  Boston  &  Albany  3J^s 

80,000  Boston  &  Albany  4>£s 
215,000  C,  B.  &  Q.  4^s 
200,000  Central  R.R.  of  N.  J.  5s 

60,000  Chesapeake  &  Ohio 
2.60% 

80,000  Chi.  &  North  Western  5s 
100,000  Great  Northern  3 Ms 

25,000  Great  Northern  4s 

75,000  Great  Northern  4J^s 

6,000  Great  Northern  5s 
100,000  Illinois  Central  4s 


Par  Value 

$20,000  Louis.  &  Nashville  3J4s 
75,000  Louis.  &  Nashville  3  Ms 
75,000  Louis.  &  Nashville  4^s 
45,000  Maine  Central  4^s 

125,000  N.  Y.  C.  &  H.  R.  3^s 
93,000  N.  Y.  C.  &  H.  R.  4s 

125,000  N.  Y.  C.  &  H.  R.  43^s 
17  000  N.  Y.,  Lack.  &  West.  4s 
90,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  N.  Y.  &  Putnam  4s 

112,000  No.  Pacific  4s 
50,000  No.  Pacific  4j^s 
63,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
50,000  Old  Colony  5^s 

100,000  Pennsylvania  3  Ms 
5,000  Pennsylvania  4^s 

100,000  Pere  Marquette  4j^s 

175,000  Phila.,    Bait.    &    Wash. 
4^s 

135,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
85,000  Reading  Co.  4J^s 
40,000  St.  L.,  Peo.  &  North  W. 
5s 

160,000  So.  Pacific  4s 
90,000  So.  Pacific  Co.  43/£s 

115,000  Southern  Ry.  5s 

100,000  Union  Pacific  3J^s 
50,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  N.  Y.  C.  43^s 
50,000  Pere  Marquette  2  Hs 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4^s 

Boston  Terminal  Co.  Bonds 

$165,000  Boston  Terminal  3)^s 

Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
75,000  111.  Bell  Tel.  Co.  2Ms 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Bangor    Hydro-El.    Co. 

3Ms 
50,000  Boston  Edison  Co.  2 Ms 
75,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
85,000  Cleveland  El.  111.  Co.  3s 
100,000  Detroit  Edison  Co.  3s 
25,000  Empire  Dist.  El.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt 

Co.  3^s 
50,000  Luzerne  Co.  Gas  &  El 

Corp.  3lAs 
25,000  Marion    Reserve    Pow 

Co.  3^s 
50,000  N.   J.  Pow.  &  Lt.   Co 

4^s 
75,000  Ohio  Pub.  Ser.  Co.  4s 
100,000  Pacific  Gas  &  El.  Co.  4 
50,000  Pennsylvania  El.  Co.  4 
50,000  Pennsylvania  El.  Co.  5 
50,000  Savannah   El.    &    Pow 

Co.  5s 
100,000  Southern     Cal.     Edisoi 

Co.  3s 
25,000  Wisconsin      Pub.      Sei 

Corp.  3^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
9,488  First  Nl.  Bk.  of  Boston 
650  Merchants  Nl.  Bk.,  Boston 
433  Nl.  Rockland  Bk.,  Boston 
5,000  Nl.  Shawmut  Bk.,  Boston 
1,968  Second  Nl   Bk.,  Boston 
250  Webster    &    Atlas    Nl.    Bk 

Boston 
100  Haverhill  Nl.  Bk. 
3,277  Bay     State     Merchants     N 

Bk.,  Lawrence 
1,000  Hartford  Nl.  Bk.,  &  Tr.  Cc 
Hartford,  Conn. 


LAWRENCE  —  LAWRENCE  SAVINGS  BANK 

Incorporated  March  10,  1868.     Number  of  corporators,  30 


Harold  S.  Buckley,  Treasurer 
Alfred  H.  Smith,  Assistant  Treasuv. 


Kendall  S.  Norwood,  President 

Irving  W.  Sargent,  Clerk  of  the  Corporation 

Sargent,  A.  R.  Taylor,  D.  K.  Webster,  Jr. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  1  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,8(58,108  46 

Railroad  bonds  and  notes           .           .  950,697  43 
Gas,    electric    and    water    company 

bonds 269,065  17 

Bank  and  trust  company  stocks         .  362,365  30 

Securities  acquired  for  debts     .  1  00 

Loans  on  real  estate        # .          .          .  7,240,094  76 

Loans  on  personal  security        .          .  37,499  70 

Bank  building  (est.  vol.,  8250,000)      .  200,000  00 
Real   estate  by  foreclosure   (assessed 

value,  $1,244,050)          .          .          .  1,662,380  50 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  6,898  63 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  26,233  32 

Deposit  Insurance  Fund            .       _  .  32,042  96 

Due  from  banks  and  trust  companies  302,142  71 

Cash  and  cash  items         .          .          .  93,340  62 

Other  assets 12,660  83 

Total  Assets  ....  $14,069,531  39 


Liabilities 

Deposits    (15,760   accounts,   average, 
$794.86)      .  .  .  .  .        . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.65%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less    current    ex- 
penses ..... 
Discounts  unearned 
Other  liabilities        .... 
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$12,526,835   IS 

238,181  (JO 


720,967  00 

421,967  32 

140,047  63 

842  30 

20,687  96 


Total  Liabilities 


.  $14,069,531   39 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $2,527.91     $36,545.91 

Cost  per  $1,000  of  assets         .  .18  2.60 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $523,614.30. 


Other 
Rent  Advertising     Expenses 

$12,000.00       $1,730.71     $16,185.12 
.85  .12  1.15 


Total 

$68,989 .  65 
4.90 
3.87 


Rates  on  Investments  and  Loans  (Average  on  All,  4.47%) 

1,411  real  estate  loans,  averaging  §5,131.18  (average  rate,  5.02%);  3%,  $482,040;  334%,  $416,650;  4%,  $454,340; 
4%%,  $42,454;  5%,  $1,427,596;  514%,  $4,417,015. 
106  personal  loans,  averaging  $353.77  (average  rate,  4.94%);  3%,  $4,600;  5%,  $25,030;  534%,  $665;  6%, 
$6,605. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.58%). 
Number  of  loans  not  over  $3,000  each,  694,  amounting  to  $964,030.62. 
122  real  estate  loans  made  during  year,  amounting  to  $656,799. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  34,963,  amounting  to  (accounts  opened  2,555) 

Number  of  withdrawals  during  year,  17,868,  amounting  to  (accounts  closed  2,303) 
Net  decrease  in  amount  due  depositors  (accounts  increased  252) 


$123,470  79 

122,651   60 

2,337,937  42 

§2,584,059  81 
2,692,522  84 

$108,463  03 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
8225,000  U.  S.  Treas.  Bonds  2s 
200,000  U.  S.  Treas.  Bonds  234s 
350,000  U.  S.  Treas.  Bonds  2 Ms 
175,000  U.  S.  Treas.  Bonds  3  Vss 
305,000  U.  S.  Treas.  Bonds  334s 
875,000  U.  S.  Treas.  Bonds  3 Ms 
100,000  U.  S.  Treas.  Bonds  3Ms 
410,000  U.  S.  Treas.  Bonds  4Ms 
75,000  U.  S.  Treas.  Notes  lMs 
50,000  U.  S.  Savings  Bonds— 
Def.  G 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
47,000  Boston  &  Albany  5s 
25,000  C,  B.  &  Q.  334s 
35,000  C,  B.  &  Q.  4s 
50,000  Chesapeake  &  Ohio  334s 
75,000  Great  Northern  4s 
41,000  Great  Northern  434s 

9,000  Great  Northern  5s 
25,000  Great  Northern  534s 
15,000  Illinois  Central  5s 
25,000  James.,Frank.&Clear.4s 


Par  Value 

$25,000  Long  Island  4s 
75,000  Louis.  &  Nashville  3 Ms 
50,000  Louis.  &  Nashville  5s 
30,500  Maine  Central  434s 
50,000  N.  Y.  C.  434s 
25,000  N.  Y.  C.  5s 
25,000  No.  Pacific  5s 

115,000  No.  Pacific  6s 
15,000  Pennsylvania  3  Ms 
35,000  Pennsylvania  4Ms 
25,000  Pere  Marquette  4s 
25,000  Pere  Marquette  434s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
25,000  So.  Pacific  4s 
35,000  Southern  Rv.  5s 
25,000  Union  Pacific  334s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Cape  &  Vineyard  El.  Co. 
4s 


Par  Value 

$75,000  Central    111.    Pub.    Ser. 
Co.  3Ms 
20,000  Detroit  Edison  Co.  3s 
75,000  Green  Mt.   Pow.   Corp. 

3Ms 
14,000  N.  J.   Pow.   &  Lt.    Co. 

434s 
26,000  N.  Y.  State  El.  &  Gas 

Corp.  3 Ms 
25,000  North.  Penn.  Pow.  Co. 
5s 
6,000  Savannah    El.    &    Pow. 
Co.  5s 


Bank  Stocks 

Shs. 

2,700  First  Nl.  Bk.  of  Boston 
228  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Rockland  Bk.,  Boston 
4,450  Nl.  Shawmut  Bk..  Boston 
171  State  Street  Tr.  Co.,  Boston 
27  Webster    &    Atlas    Nl.    Bk., 

Boston 
163  Bay     State    Merchants     Nl. 
Bk.,  Lawrence 
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LEE  — LEE  SAVINGS  BANK 

Incorporated  March  5,  1852.     Number  of  corporators,  46 

Edward  S.  Rogers,  President  J°hn  P- P^,mer-  Treasurer 

H.  Archer  Clark,  Clerk  of  the  Corporation  Esther  R.  Mousley,  Assistant  Treasure,] 

Board  of  Trustees:  H.  A.  Clarkf,  M.  J.  Kelly,  James  O'Brien,  F.  R.  Peasef,  A.  L.  Rogers,  E.  S.  Rogers*,  F.  C 

Tobey*  A.  T.  Treadway,  L.  C.  Van  Trumpf,  E.  C.  Wilcox,  Carl  Wurtzbach*. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT 
Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations     . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $3,971.27 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $35,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  868,820)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 


Total  Assets 


OF  CONDITION,  OCTOBER  31,  1941 

Liabilities 

Deposits    (5,593    accounts,    average, 

$747.75) 

Surplus: — 

a.  Guaranty   fund    (6.90%    of  de- 
posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses. 
Other  liabilities       .... 


,145  50 

104,560  93 

372,892  84 

11,712  50 

17,812  50 

32,512  50 

219,405  45 

265,569  49 

39,416  02 

,588,039  35 

74,405  67 

20,000  00 

2,421  81 

93,069  27 

1,462  54 

5,528  02 
10,970  20 
89,563  79 

9,467  33 


$4,843,955  71 


1,182,163  81 


288,500  0(< 

298,133  31 

68,347  4' 

6,811  L- 


Total  Liabilities 


1,843,955  7! 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .       $1,352.09     $19,737.63       $1,100.00       $1,271.62 

Cost  per  $1,000  of  assets        .  .28  4.07  .23  .26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $190,955.68. 


Other 
Expenses 
$5,646.88 
1.17 


Total 
3,108.2* 

6.o:] 

5.5(1 


Rates  on  Investments  and  Loans  (Average  on  All,  4.29%) 
737  real  estate  loans,  averaging  $3,511.58  (average  rate,  4.79%);  1M%,  $116,096;  1M%,  $75,000;  2%,  $104,000 
3%,  $300,900;  4.42%,  $40,700;  4H%.  $2,990;  5%,  $101,435;  5*2%,  $1,534,503;  5%%,  $1,275;  6%. 
$311,141. 

92  personal  loans,  averaging  $808.75  (average  rate,  5.60%);  3%,  $2,815;  4J^%,  $2,810;  5%,  $14,590;  5%% 
$5,380;  6%,  $48,811. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.59%). 
Number  of  loans  not  over  $3,000  each,  656,  amounting  to  $836,297.47. 
118  real  estate  loans  made  during  year,  amounting  to  $133,849.36. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1%     .... 

May,  1941,  1%     . 
Number  of  deposits  during  year,  8,817,  amounting  to  (accounts  opened  720) 

Number  of  withdrawals  during  year,  5,375,  amounting  to  (accounts  closed  594) 
Net  increase  in  amount  due  depositors  (accounts  increased  126) 


$40,481  o: 

40,907  5( 
594,808  9; 

$676,197  4| 
648,403  7( 

$27,793  7* 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pir    VcllllG 

$63,000  U.S.  Treas.  Bonds  2  Ms 
273,500  U.  S.  Treas.  Bonds  2^s 
128,000  U.  S.  Treas.  Bonds  2Ms 
10,000  U.  S.  Treas.  Bonds  2J^s 
30,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3  y8s 
25,000  U.  S.  Treas.  Bonds  3  Ms 
50,000  U.  S.  Treas.  Bonds  3  Ms 
80,000  U.  S.  Treas.  Bonds  4s 
130,000  U.  S.  Treas.  Bonds  4Ms 
26,000  U.  S.  Treas.  Notes  Ms 
10,000  U.    S.    Savings    Bonds, 

disc. 
15,000  U.   S.   Savings  Bonds— 
Def.  G 


Par  Value 

Par  Value 

$4,000  Commodity  Credit  Corp. 

$4,000  Saugus  2 Ms 

Notes  1  Mis 

5,000  Tvringham  3s 

7,000  Reconstruction  Finance 

8,000  Whitman  4s 

Corp.  Notes  Is 

5,000  Centerville-Osterville 

5,000  Massachusetts  2Ms 

(F.D.)  2Ms 

4,000  Massachusetts  3^s 

3,000  Dalton  (F.  D.)  2s 

5,000  Boston  2 Ms 

6,000  Lanesborough  (F.  &  W 

5,000  Boston  3  Ms 

D.)  2Ms 

10,000  Boston  4^s 

7,000  Bourne  (W.  D.)  2Ms 

1,000  Haverhill  2Ms 

2,000  Lynn  2Ms 

8,000  Newburyport  2Ms 

Railroad  Bonds 

6,000  Waltham  2  Ms 

$25,000  Atch.,  Top.  &  S.  Fe  4s 

5,000  Woburn  3s 

10,000  Atlantic  Coast  Line  4s 

2,300  Lee  2Ms 

10,000  Atlantic  Coast  Line  4>£ 

4,500  Mash  pee  3s 

10,000  Baltimore  &  Ohio  5s 

4,000  Rehoboth  23^s 

5,000  Baltimore  &  Ohio  6s 

*  Board  of  Investment. 
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>ar  Value 

$5,000  Boston  &  Albany  3J^s 
10,000  Boston  &  Albany  4Ms 
15,000  C,  B.  &  Q.  4s 
10,000  Chesapeake  &  Ohio  33^s 

5,000  Chi.  &  North  Western  4s 

5,000  Chi.   &   North   Western 
4  Ms 
15,000  Chi.  &  North  Western  5s 
10,000  Chi.,  R.  I.  &  Pac.  4s 

5,000  Great  Northern  3  Ms 
16,300  Great  Northern  4s 
15,000  Great  Northern  4^s 
11,000  Great  Northern  5s 
10,000  Great  Northern  5Ks 
10,000  Illinois  Central  3^s 
30,000  Illinois  Central  4s 

5,000  Illinois  Central  5s 

5,000  Mil.,  Sparta  &  Northw. 
4s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 

5,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.   Y.,   Lack.   &   West. 

4^s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Old  Colony  4s 

5,000  Old  Colony  5s 
10,000  Pennsylvania  3  Ms 

5,000  Pennsylvania  4Ms 
10,000  Pere  Marquette  5s 
20,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
30,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 

5,000  Pitts.,  Lake  Erie  &  W. 

Va.4s 
10,000  Sioux  City  &  Pac.  3Ks 
15,000  So.  Pacific  4s 
10,000  Union  Pacific  3^s 


Street  Railway  Bonds 

$14,250  Hoosac  Valley  6s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3J^s 
15,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  2Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  2Ms 
20,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Detroit  Edison  Co.  3s 
10,000  Kings  Co.  Ltg.  Co.  5s 
10,000  N.   J.  Pow.   &   Lt.   Co. 

4^s 
10,000  N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3Ks 
15,000  Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 
10,000  North.  Penn.  Pow.  Co. 

5s 
15,000  Pacific  Gas  &  El.  Co.  6s 
5,000  Penn  Pub.  Ser.  Corp.  5s 
30,000  Penn  Pub.  Ser.  Corp.  6s 
10,000  Pennsylvania  El.  Co.  5s 
10,000  Philadelphia  El.  Co.  33^s 
5,000  Public    Service    Co.    of 

N.  H.  3Ms 
25,000  Southern     Cal.     Edison 

Co.  3s 
5,000  Syracuse  Ltg.  Co.  5s 
5,000  Twin   State   Gas   &   El. 

Co.  5^s 

g^g  Bank  Stocks 

15  First  Nl.  Bk.,  Adams 
30  Greylock  Nl.  Bk.,  Adams 
100  Menotomy  Tr.  Co.,  Arlington 
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Shs. 

1,034  First  Nl.  Bk.  of  Boston 
55  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Rockland  Bk.,  Boston 
650  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
195  United  States  Tr.  Co.,  Boston 
81  Webster    &    Atlas    Nl.    Bk., 

Boston 
50  Home  Nl.  Bk.,  Brockton 
35  Nl.     Mahaiwe     Bk.,     Great 

Barrington 
40  Franklin  Co.  Tr.  Co.,  Green- 
field 
53  Hadley  Falls  Tr.  Co.,  Holy- 

oke 
40  Holyoke  Nl.  Bk. 
83  Lee  Nl.  Bk. 

33  Merchants     Nl.     Bk.,     New 

Bedford 
150  Newton  Tr.  Co. 

34  North  Adams  Nl.  Bk. 

168  Agricultural   Nl.   Bk.,    Pitts- 
field 
25  Berkshire  Tr.  Co.,  Pittsfield 
115  Pittsfield-Third    Nl.    Bk.    & 
Tr.  Co. 
25  Granite  Tr.  Co.,  Quincy 
100  Springfield  Nl.  Bk. 
150  Springfield  S.  D.  &  Tr.  Co. 
1,050  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
20  Union  Tr.  Co.,  Springfield 

17  Housatonic   Nl.  Bk.,   Stock- 

bridge 
100  Bristol  Co.  Tr.  Co.,  Taunton 
70  Union      Market      Nl.      Bk., 

Watertown 
100  Winchester  Tr.  Co. 

18  Worcester      Co.       Tr.      Co., 

AVorcsstGr 
100  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


LEICESTER  —  LEICESTER  SAVINGS  BANK 

Incorporated  April  17,  1869.     Number  of  corporators,  38 
'arren  C.  Lane,  President  Charles  S.  McMullin,  Treasurer 

!.  John  W.  Sperry,  Clerk  of  the  Corporation  Walter  A.  McMullin,  Assistant  Treasurer 

\oard  of  Trustees:  J.  C.  Dantzlert,  M.  O.  Davis*,  A.  B.  Kennedy*,  W.  C.  Lane*,  C.  S.  McMullin,  W.  A.  Mc- 
Mullin*, O.  V.  Payne*,  P.  S.  Smith,  C.  J.  W.  Sperryt,  G.  F.  E.  Story*,  R.  H.  Taylor,  H.  J.  Watson, 
C.  C.  Woodcock*f. 

eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 
Assets  Liabilities 


nited  States  Government  securities 

Deposits     (2,684    accounts,    average, 

i  and  fully  guaranteed  obligations    . 

$258,468  75 

$672.64) 

$1,805,367 

45 

ailroad  bonds  and  notes 

196,923  75 

Christmas  and  other  club  deposits     . 

11,611 

75 

:reet  railway  bonds 

5,920  00 

Surplus : — ■ 

oston  Terminal  Co.  bonds 

23,000  00 

o.  Guaranty   fund    (7.05%    oj   de- 

elephone company  bonds 

10,000  00 

posits)           .... 

128,023 

18 

las,    electric    and    water    company 

b.  Profit  and  loss 

81,234 

41 

1  bonds           ..... 

214,503  00 

Interest,  less  current  expenses  and 

ank  and  trust  company  stocks 

62,997  00 

taxes            ..... 

29,893 

61 

^curities  acquired  for  debts     . 

7,226  51 

Other  liabilities       .... 

639 

67 

oans  on  real  estate 

1,119,288  33 

aans  on  personal  security 

17,079  55 

/ink  building  (est.  val.,  $9,000) 

9,025  27 

irniture  and  fixtures 

418  13 

<eal  estate  by  foreclosure,  etc.   (as- 

sessed value,  848,100) 

64,955  72 

axes,  insurance,  etc.,  paid  on  mort- 

gaged properties 

3,439  81 

ue   from   Mutual   Savings   Central 

,Fund,  Inc.             .... 

2,802  43 

,eposit  Insurance  Fund          '  . 

5,642  92 

;ue  from  banks  and  trust  companies 

49,044  45 

ish      ...... 

Total  Assets  .... 

6,034  48 

Total  Liabilities     . 

$2,056,770  10 

$2,056,770 

10 
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Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

$1720  41       $7,806.16  $400.00  $686.36       $2,433.12 

'84  3.80  .19  .33  1.18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $80,794.91. 
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Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Total     I 

$13,046.05; 

6.34 

5.311 


Rates  on  Investments  and  Loans  (Average  on  All,  4.29%) 

368  real  estate  loans,  averaging  $3,041.54  (average  rate,  5.01%);  2%,  $113,500;  3%,  $38,700;  5%,  $106,927 

^pe^rrS'a'veraging  $742.58  (average  rate,  4.26%);  m%,  $8,903;  5%,  $7,000;  5H%.  $867;  6% 
$310 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested   3.26%) 
Number  of  loans  not  over  $3,000  each,  260,  amounting  to  $382,860.38. 
32  real  estate  loans  made  during  year,  amounting  to  $147,9U0. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1M% 

June,  1941,  \yi  /o 
Number  of  deposits  during  year,  4,016,  amounting  to  (accounts  opened  253) 

Number  of  withdrawals  during  year,  3,258,  amounting  to  (accounts  closed  173) 
Net  increase  in  amount  due  depositors  (accounts  increased  80) 


$21,572  7', 

21,762  SI 

339,471  5< 


12,807  2 
342,292  7(' 


$40,514  4 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,800  U.  S.  Treas.  Bonds 
104,800  U.  S.  Treas.  Bonds 
50,000  U.  S.  Treas.  Bonds 
50,000  U.  S.  Treas.  Bonds 
20,000  U.  S.  Treas.  Bonds 
1,100  Federal  Farm  Mtg. 

Bonds  3s 
2,100  Federal  Farm  Mtg. 

Bonds  3  Ms 
19,325  Home     Owners' 
Corp.  Bonds  3s 


2Hs 
2Hs 
2Ms 
2%s 
3Hs 
Corp. 

Corp. 

Loan 


Railroad  Bonds 

$5,000  Aroostook  North.  5s 

5,500  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 

8,000  Boston  &  Albany  33^s 
10,000  Boston  &  Albany  4J^s 
10,000  C,  B.  &  Q.  5s 
10,000  Chesapeake  &  Ohio  33^s 

4,000  Chi.   &   North   Western 
4^s 
10,000  Elgin,     Joliet    &    East. 

3^s 
10,000  Great  Northern  3  Ms 
30,000  Illinois  Central  3J^s 
10,000  N.  Y.  C.  &  H.  R.  3Ms 
15,000  N.  Y.,  N.  H.  &  H.  33^s 
14,000  N.  Y.,  N.H.&H.  4s 
20,000  No.  Pacific  6s 
10,000  Norwich  &  Wore.  4J^s 

5,000  Old  Colony  4s 


Pit  v^iIug 

$10,000  Pennsylvania  3Ms 
10,000  Toledo    &    Ohio    Cent. 

3Ms 
10,000  Union  Pacific  3Ks 
10,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$11,000  Eastern  Mass.  43^s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$10,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central   Me.    Pow.    Co. 

33^s 
20,000  Central    Vt.    Pub.    Ser. 

Corp.  3Hs 
10,000  Conn.   Lt.  &   Pow.   Co. 

3Ms 
15,000  Duquesne  Lt.  Co.  3^s 
10,000  Green   Mt.   Pow.   Corp. 

3  Ms 
10,000  Narragansett     El.     Co 

3^s 
14,000  New  England  Pow.  Co 

3Ms 


Par  Value 

$15,000  North.    Ind.    Pub.    Ser] 

Co.  3Ms 
30,000  Ohio  Pub.  Ser.  Co.  4s    ; 
15,000  Pacific  Gas  &  El.  Co.  4^ 
12,000  Pennsylvania  El.  Co.  5, 
15,000  Philadelphia      El.      Cc 

3Ks 
10,000  Public    Service    Co.    c 

N.  H.3Ms 
20,000  Southern     Cal.     Ediso 

Co.  3s 
10,000  Westchester     Ltg.     Cc 

3Hs 


Bank  Stocks 

Shs. 

330  First  Nl.  Bk.  of  Boston 

10  Merchants  Nl.  Bk.,  Boston 
290  Nl.  Shawmut  Bk.,  Boston 

20  Second  Nl.  Bk.,  Boston 

18  Webster     &     Atlas     Nl.     Bk 
Boston 
200  Newton  Tr.  Co. 
120  Third    Nl.     Bk.     &     Tr.     Co 

Springfield 
144  Mechanics  Nl.  Bk.  of  Worceste 

48  Worcester  Co.  Tr.  Co.,  Worces 

10  Worcester  Co.  Tr.  Co.,  Worce; 
ter,  Pfd. 
400  Hartford   Nl.   Bk.   &   Tr.    Co 
Hartford,  Conn. 


LENOX  — LENOX  SAVINGS  BANK 

Incorporated  April  4,  1890.     Number  of  corporators,  27 


Leonard  H.  Peters,  President 

Timothy  W.  Broderick,  Clerk  of  the  Corporation 


Charles  M.  Sears,  Treasurer 

Charles  C.  Dailey,  Assistant  Treasw 


Board  of  Trustees:  T.  W.  Broderick,  W.  L.  Bull*t,  W.  H.  Clifford,  E.  T.  Curtis,  B  N  Duclos  T  P  Fieldin 
Walcott  Gregory*.  H.  W.  Jones*,  H.  J.  Klippt,  A.  J.  Loveless,  Frederick  Maskell,  G.  A.  Molet,  L.  1 
Peters*,  Clement  Regnier,  L.  E.  Stickles*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Tuesday 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  Slal.cs  Government  securities 

and  fully  guaranteed  obligations  . 
Oilier  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $1,200  due 

thereon)      .... 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure   (assessed 

value,  $167,525) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$758,028  I  I 

60,665  20 

64,431  25 

18,57.ri  00 

15,000  00 

229,612  50 

158,556  94 

1,389,756  37 

4,432  19 

305  00 

128,295  20 

246  79 

3,727  44 

3,639  54 

54,600  27 

5,873  00 

4  00 

$2,895,748  83 


Liabilities 

Deposits     (2,72(i     accounts,    average, 

§956.77)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.02%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .... 
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*2.00X  142  46 
14,39!)  50 


155,306  02 

100,141  14 

15,551  61 

2,208  10 


Total  Liabilities 


>,895,748  83 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,844.26       $7,694.98 

Cost  per  $1,000  of  assets         .  .64  2.66 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $109,636.37. 


Other 

Rent 

Advertising 

Expenses 

Total 

$1,200.00 

$695 . 93 

$4,094.01 

$15,529.18 

.41 

.24 

1.41 

5.36 
4.31 

Rates  on  Investments  and  Loans  (Average  on  All,  3.97%) 

866  real  estate  loans,  averaging  $3,797.15  (average  rate,  5.09%);  4%,  $78,150;  4^%,  $34,800;  5%,  $823,110; 
5H%,  $453,696. 
18  personal  loans,  averaging,  $246.23  (average  rate,  4.09%);  3%,  $2,812;  6%,  $1,620. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.77%). 
Number  of  loans  not  over  $3,000  each,  192,  amounting  to  $299,905.06. 
38  real  estate  loans  made  during  year,  amounting  to  $146,200. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 
1  July,  1941,  1%      . 

Number  of  deposits  during  year,  3,244,  amounting  to  (accounts  opened  229) 

Number  of  withdrawals  during  year,  2,460,  amounting  to  (accounts  closed  229) 
Net  increase  in  amount  due  depositors 


$25,172  06 

25,449  57 

386,336  05 

$436,957  68 
397,241   17 

$39,716  51 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$30,000  U.  S.  Treas.  Bonds  2s 

79,000  U.  S.  Treas.  Bonds  2^s 

290,000  U.  S.  Treas.  Bonds  2^s 

186,400  U.  S.  Treas.  Bonds  2Ms 

80,000  U.S.  Treas.  Bonds  2  %s 

40,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 

Def.  G 
10,000  Chelsea  2Ms 
10,000  Fall  River  2J^s 
10,000  Haverhill  2J^s 
1,000  Lawrence  2s 
9,000  Lawrence  2J^s 
10,000  Maiden  2s 
11,000  Medford  2Ms 

Railroad  Bonds 

$15,000  Atlantic  Coast  Line  4s 
10,000  Great  Northern  3 Ms 
10,000  Great  Northern  4J^s 
15,000  Louis.  &  Nashville  3Ms 
10,000  Pennsylvania  3  Ms 
5,000  Union  Pacific  3}^s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3  Ms 


Telephone  Company  Bonds 

Par  Value 

$5,000  Southwest.  Bell  Tel.  Co. 

3s 
10,000  Southwest.  Bell  Tel.  Co. 

3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Boston  Edison  Co.  2Ms 
20,000  Cleveland  El.  111.  Co.  3s 
10,000  Conn.   River  Pow.   Co. 

3  Ms 
15,000  Consumers     Pow.     Co. 

3Ms 
25,000  Detroit  Edison  Co.  3s 
20,000  Duquesne  Lt.  Co.  3^s 
20,000  Fall  River  El.  Lt.  Co. 

3J^s 
10,000  Ohio  Pow.  Co.  3s 
10,000  Ohio  Pow.  Co.  3Ms 
20,000  Pacific  Gas  &  El.  Co.  3s 
15,000  Pacific   Gas  &   El.   Co. 

3  Ms 
2,000  Public    Service    Co.    of 

N.  H.  3Ms 
5,000  Rochester    Gas    &    El. 

Corp.  3J4s 


Par  Value 

$10,000  Rochester    Gas    &    EL 
Corp.  3 Ms 
25,000  Southern     Cal.     Edison 
Co.  3s 


Bank  Stocks 

Shs. 

815  First  Nl.  Bk.  of  Boston 

100  Nl.  Rockland  Bk.,  Boston 

500  Nl.  Shawmut  Bk.,  Boston 

175  United  States   Tr.  Co.,  Boston 

50  Harvard  Tr.  Co.,  Cambridge 

40  Lee  Nl.  Bk. 

80  Lenox  Nl.  Bk. 

100  Merchants  Nl.  Bk.,  New  Bed- 
ford 

40  North  Adams  Nl.  Bk. 

45  First  Nl.  Bk.,  Northampton 

90  Agricultural  Nl.  Bk.,  Pittsfield 

19  Pittsfield-Third  Nl.  Bk.  &  Tr. 

Co/ 
100  Springfield  Nl.  Bk. 
760  Third    Nl.     Bk.    &     Tr.     Co., 

Springfield 
50  Waltham  Nl.  Bk. 

20  First  Nl.  Bk.,  Winchendon 
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LEOMINSTER  —  LEOMINSTER  SAVINGS  BANRi 

Incorporated  March  16,  1865.     Number  of  corporators,  41 

Raymond  L.  Middleman,  President  J.  Harry  Arnold,  Treasure] 

Charles  D.  Bent,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  H.  Arnold,  C.  D.  Bent,  H.  F.  Cook,  H.  A.  Cragin,  M.  C.  Damon.  B.  W.  Doyle*,  Williar 
Hart,  J.  W.  Healey*,  P.  R.  Holman,  L.  A.  Jalbert,  R.  A.  Joslint,  W.  M.  Mayof,  Peter  McKenna,  R.  I 
Middlemas*,  F.  H.  Robertson*!,  R.  A.  Robertson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July    ! 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $350  due 

thereon)      .... 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $90,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   etc.    (as 

sessed  value,  $67,900) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$2,557,645  32 

150,000  00 

60,000  00 

220,500  00 

7,202  00 

4,641,376  14 

759  19 

50,163  07 

70,000  00 

10,000  00 

53,066  71 

3,739  70 

13,852  25 

23,230  01 

252,771   10 

36,239  36 


5,150,544  85 


Liabilities 

Deposits    (10,638   accounts,    average, 

§682.97) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.39%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,265,455  2' 
113,083  5 


545,000 
124,825 

89,991 
116 

12,073 


Total  Liabilities 


,150,544  8 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .         $90.44         $26,527.20       $5,075.00 

Cost  per  $1,000  of  assets         .  .01  3.25  .62 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $333,508.02. 


Other 

Advertising     Expenses 

$2,030.27     $11,890.94 

.25  1.46 


Total 
$45,613.8 
5.5 
4.9 


Rates  on  Investments  and  Loans  (Average  on  All,  3.97%) 

1,052  real  estate  loans,  averaging  $4,411.95  (average  rate,  5.01%);  1%,  $31,194;  2%,  $32,475;  2)4%,  $104,100 

3%,  $301,871;  4%,  $168,500;  4M%,  $30,000;  43^%,  $189,050;  5%,  $912,239;  5H%,  $2,871,947. 

75  personal  loans,  averaging  $668.84;  (average  rate,  5.34%)  3J^%,  $7,464;  4J^%,  $300;  5%,  $13,775;  6% 

$28,624. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.34%). 

Number  of  loans  not  over  $3,000  each,  683,  amounting  to  $1,062,223.47. 

50  real  estate  loans  made  during  year,  amounting  to  $131,377.02. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  25,323,  amounting  to  (accounts  opened  1,554) 

Number  of  withdrawals  during  year,  16,013,  amounting  to  (accounts  closed  1,058) 
Net  increase  in  amount  due  depositors  (accounts  increased  496) 


$8o,188  G( 

86,780  l: 

1,558,098  5 


51,730,067  3 
1,468,639  3 


$261,428  0: 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$200,000  U.  S.  Treas.  Bonds  2s 
1 ,812,500  U.  S.  Treas.  Bonds  2^s 
409,000  U.  S.  Treas.  Bonds  2%s 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
4,000  Commodity  Credit  Corp. 
Notes  IKs 
25,000  Medford,  disc. 
50,000  Dedham,  disc. 


Pnr     V^lllP 

$25,000  Ipswich,  disc. 
50,000  Plymouth,  disc. 

Railroad  Bonds 

$15,000  Boston  &  Albanv  3J^s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
30,000  Illinois  Central  3)^s 
15,000  N.  Y.  C.  4^s 
20,000  N.  Y.,  N.  H.  &  H.  3J4s 


Bank  Stocks 

Shs. 
750  First  Nl.  Bk.  of  Boston 
225  Merchants  Nl.  Bk.,  Boston 
850  Nl.  Rockland  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
90  Safety  Fund  Nl.  Bk.,  Fitch- 
burg 
25  Merchants  Nl.  Bk.,  Leomin- 

67  Merchants     Nl.     Bk.,     New 
Bedford 


iFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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LEXINGTON  —  LEXINGTON  SAVINGS  BANK 

Incorporated  March  11,  1871.     Number  of  corporators,  42 


James  S.  Smith,  President 

Walter  C.  Ballard,  Clerk  of  the  Corporation 


Edwin  B.  Worthen,  Treasurer 

Howard  S.  O.  Nichols,  Assistant  Treasurer 


Board  of  Trustees:  W.  C.  Ballard,  S.  L.  Barbour,  A.  H.  Burnham,  J.  R.  Cotton,  L.  L.  Cronef,  T.  A.  distance, 
A.  R.  Giroux,  W.  F.  Glidden,  C.  E.  Glynn*,  R.  H.  Holt,  E.  H.  Locke,  C.  H.  Miles  t  H.  S.  O.  Nichols* 
W.  G.  Potter,  L.  T.  Redmanf,  S.  A.  Robinson,  J.  S.  Smith*,  J.  W.  Smith,  W.  L.  Smith*  E.  W.  Taylor, 
J.  J.  Walsh*,  H.  A.  Wheeler*,  A.  C.  Whitney,  E.  B.  Worthen. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,400.14 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $35,000) 
Real  estate  by  foreclosure   (assessed 

value,  $48,540) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets  . 


$569,180  92 

225,963  36 

184,147  50 

1,765  90 

11,901  39 

40,000  00 

185,450  95 

4,000  00 

1,088,811  28 

2,874  50 

28,800  00 

40,879  27 

861  57 

2,620  97 

3,000  00 

163,139  89 

9,654  10 


$2,563,051  60 


Liabilities 

Deposits    (6,833    accounts,    average, 

$388.39) 

Surplus: — 

a.  Guaranty   fund    (7.43%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest  and  rents,    less    current  ex- 
penses and  taxes 


2,312,203  04 


171,730  00 
72,185  97 

6,932  59 


Total  Liabilities 


.     $2,563,051  60 


Total  Expenses  for  Year,  including  State  Taxes 

Other 

State  Tax         Salaries             Rent           Advertising  Expenses             Total 

Amount  paid  for  .           .          .        $1,448.60       $7,076.20          $600.00          $255.30  $3,121.23       $12,501.33 

Cost  per  $1,000  of  assets        .                   .57                2.76                   .23                   .10  1.22                  4.88 

]Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .  .          .                     4.08 

iGross  income  received  during  the  year,  $94,578.63. 

Rates  on  Investments  and  Loans  (Average  on  All,  4%) 

327  real  estate  loans,  averaging  $3,329.69  (average  rate  5.11%);  214%,  $17,982;  4%,  $24,717;  43^%,  $147,652; 
5%,  $362,522;  5H%,  $535,938. 
8  personal  loans,  averaging  $359.31  (average  rate,  5.13%);  4J^%,  $200;  5%,  $1,858;  5J^%,  $666;  6%,  $150. 
3onds,  stocks,  etc.  (average  rate  on  amount  invested,  3%). 
dumber  of  loans  not  over  $3,000  each,  186,  amounting  to  $306,844.76. 
14  real  estate  loans  made  during  year,  amounting  to  $140,905. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct  ,  1941,  1%       . 
dumber  of  deposits  during  year,  13,028,  amounting  to  (accounts  opened  725) 

dumber  of  withdrawals  during  year,  6,044,  amounting  to  (accounts  closed  537) 
Net  increase  in  amount  due  depositors  (accounts  increased  188) 


$21,967  82 

22,162  54 

531,055  88 

$575,186  24 
542,976  27 

$32,209  97 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

Par  Value 

ar  Value 

$10,000  U.  S.  Savings  Bonds— 

$5,000  Lynn  3  Ms 

$25,000  U.  S.  Treas.  Bonds  2s 

Def.  G 

8,000  Maiden  Is 

2,300  U.  S.  Treas.  Bonds  2J^s 

2,000  Federal  Farm  Mtg.  Corp. 

2,000  Peabody  2Ms 

25,000  U.  S.  Treas.  Bonds  2J^s 

Bonds  3s 

5,000  Quincy  .50% 

178,000  U.  S.  Treas.  Bonds  2Ms 

70,600  Home     Owners'     Loan 

3,000  Quincy  Is 

40,950  U.  S.  Treas.  Bonds  2  %s 

Corp.  Bonds  3s 

1,000  Springfield  lj^s 

35,000  U.  S.  Treas.  Bonds  3s 

3,000  Massachusetts  2J^s 

5,000  Taunton  l^s 

15,000  U.  S.  Treas.  Bonds  3  Hs 

3,000  Massachusetts  33^s 

3,000  Waltham  2Ms 

46,400  U.  S.  Treas.  Bonds  3 Ms 

5,000  Brockton  lMs 

6,000  West-field  2s 

40,000  U.  S.  Treas.  Bonds  3  3/ss 

12,000  Brockton  l^s 

14,000  Worcester  .75% 

30,000  U.  S.  Treas.  Bonds  3Ms 

10,000  Brockton  2^s 

4,000  Worcester  Is 

40,000  U.  S.  Treas.  Bonds  4s 

5,000  Cambridge  .75% 

5,000  Abington  l%s 

2,000  U.  S.  Treas.  Notes  l%s 

5,000  Everett  lMs 

7,000  Braintree  .75% 

10,000  U.    S.    Savings    Bonds, 

6,000  Leominster  .75% 

6,000  Fairhaven  2s 

disc. 

8,000  Lynn  1  j£s 

3,000  Falmouth  4 Ms 

*  Board  of  Investment. 
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Par  Value 

Par  Value 

$10,000  Framingham  lj^s 

$15,000 

4,000  Harwich  2s 

15,000 

1,000  Heath  2^s 

5,000 

700  Ipswich  lMs 

10,000 

1,000  Ipswich  2s 

5,000 

6,000  Lexington  lMs 

5,000 

10,000  Medfield  l^s 

10,000 

3,000  Middleton  2s 

5,000  Norwell  2J4s 

10,000 

2,000  Randolph  lj^s 

5,000 

3,000  Rockland  l^s 

10,000 

6,000  Stoneham  .75% 

30,000 

2,000  Sturbridge  2%s 

5,000 

4,000  Warren  2s 

5,000 

5,000  Watertown  lJ4s 

2,000 

10,000  Boston  Met.  Dist.  2J^s 

10,000 

10,000  Boston  Met.  Dist.  23^s 

5,000 

6,000  Dalton  (F.  D.)  2s 

3,000  North    Chelmsford    (F. 

15,000 

D.)  2Ms 

5,000 

Railroad  Bonds 

10,000  Atch.,  Top.  &  S.  Fe"  4s 

15,000  Atlantic  Coast  Line  4s 
5,000  Baltimore  &  Ohio  4s 

10,000  Baltimore  &  Ohio  5s 
1,000  Bangor  &  Aroostook  4s 
5,000  Boston  &  Albany  3^s 

19,000  C,  B.  &  Q.  4s 


Central  Pacific  4s 
Chi.,  Ind.  &  South.  4s 
Great  Northern  3  Ms 
Great  Northern  4s 
Great  Northern  4J^s 
Louis.  &  Nashville  3J^s 
Mil.,  Sparta  &  Northw. 

4s 
No.  Pacific  3s 
No.  Pacific  4s 
N.  Y.,  N.  H.  &  H.  33^s 
N.  Y.,  N.  H.  &  H.  4s 
Pennsylvania  4J^s 
Pennsylvania  4J^s 
Pennsylvania  5s 
Pere  Marquette  4s 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
So.  Pacific  4s 
Toledo    &    Ohio    Cent. 

3Ms 


Street  Railway  Bonds 

$5,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  33^s 
5,000  Boston  Terminal  4s 


P.L>  8,  Part  ] 

Gas,  Electric  and  Water  Comj 
pany  Bonds 

Par  Value 

$10,000  Central    111.    Pub.    Sei 

Co.  3Ms 

10,000  Empire  Dist.  El.  Co.  5 

10,000  Niagara,   Lock.   &   Om 

Pow.  Co.  5s 

5,000  Public  Service  Co.  of  r> 

H.  3Ms 
5,000  Wisconsin    Mich.    Pow 
Co.  3%s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
400  First  Nl.  Bk.  of  Boston 

50  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 

10  New  England  Tr.  Co.,  Boston 
175  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 

25  Cambridge  Tr.  Co. 
200  Harvard  Tr.  Co.,  Cambridge 
200  Appleton  Nl.  Bk.,  Lowell 
100  Newton  Tr.  Co. 
200  Springfield  S.  D.  &  Tr.  Co. 
500  Hartford   Nl.   Bk.   &   Tr.   Co 
Hartford,  Conn. 


LOWELL  —  CENTRAL  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  42 


Henry  W.  Barnes,  President 

William  T.  Sheppard,  Clerk  of  the  Corporation 


Arthur  J.  Murkland,  Treasure 
Hans  H.  Schliebus,  Assistant  Treasure 


Board  of  Trustees:  H.  W.  Barnes*,  C.  H.  Earnest,  H.  E.  Fletcher,  H.  H.  Harris,  P.  S.  Marden,  N.  P.  Mason*1 ' 
A.  J.  Murkland,  F.  F.  O'Donnell,  H.  G.  Pollardf,  M.  H.  Pratt,  A.  D.  Prince,  W.  T.  Sheppard,  G.  H.  Upton*' 
C.  B.  Wenigmann*,  W.  C.  Wilson.* 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  first  Monday  afte 
the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturday;! 
9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Telephone  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate   (less  $800  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $54,500) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 


Total  Assets 


$6,000,000  00 

48,400  00 

125,000  00 

20,375  00 

2,338,561  00 
27,006  00 
35,000  00 

3,723  34 

1  00 

1  00 

210,500  25 

13,855  32 


$,822,422  91 


Liabilities 

Deposits    (18,154   accounts,    average, 

$429.62)      .  .  .  .  _        .     $7,799,471   1. 

Christmas  and  other  club  deposits     .  136,875  0(3 

Surplus: — 

a.  Guaranty   fund    (7.56%    of  de- 
posits) ....  600,000  0( 

6.  Profit  and  loss  .  .  .  210,269  6( 

Reserved  for  dividends    ....  75,807  1( 


Total  Liabilities 


.     $8,822,422  9: 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
Rent  Advertising     Expenses 

$3,000.00  $10,094.64 


Salaries 
$27,439.26 


State  Tax 
Amount  paid  for  ...  — 

Cost  per  $1,000  of  assets         .  —  3.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $326,443.20. 


.34 


1.14 


Total 
$40,533. 9( 

4.5! 
4.2; 


Rates  on  Investments  and  Loans  (Average  on  All,  3.70%) 

1,097  real  estate  loans,  averaging  $2,131.77  (average  rate,  4.90%):  4%,  $222,600;  5%,  $2,115,961. 
88  personal  loans,  averaging  $710.68  (average  rate,  3.76%);  3%,  $16,098;  4^%,  $2,422;  5%,  3 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.25%). 
Number  of  loans  not  over  $3,000  each,  £33,  amounting  to  $1,246,901. 
67  real  estate  loans  made  during  year,  amounting  to  $192,395. 


5,486. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Nov.,  1940,  1%     .... 

May,  1941,  1%      . 
Number  of  deposits  during  year,  32,299,  amounting  to  (accounts  opened  1,453) 

Number  of  withdrawals  during  year,  16,212,  amounting  to  (accounts  closed  1,690) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  237) 
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$76,515  67 

76,513  34 

1,096,354  10 

51,249,383  11 
1,289,459  30 

$40,076  19 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$300,000  U.  S.  Treas.  Bonds  2^s 
1,050,000  IT.  S.  Treas.  Bonds  2%s 
400,000  U.  S.  Treas.  Bonds  2  %s 
1,725,000  U.  S.  Treas.  Bonds  3s 
1,000,000  U.  S.  Treas.  Bonds  3  V8s 
425,000  U.  S.  Treas.  Bonds  3 Ms 
500,000  U.  S.  Treas.  Bonds  4s 


$600,000  U.  S.  Treas.  Bonds  4^s 
27,000  Massachusetts  3^s 
13,000  Newton  4s 
8,400  Dracut  4>£s 


Telephone  Company  Bonds 
Par  Value 

$75,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 

500  Union  Nl.  Bk.  of  Lowell 


LOWELL  —  CITY  INSTITUTION  FOR  SAVINGS 

Incorporated  April  12,  1837.     Number  of  corporators,  29 


James  J.  Kerwin,  President 
Charles  E.  Boles,  Vice-President 


James  Walsh,  Treasurer 

Howard  C.  Dick,  Assistant  Treasurer 


Chester  M.  Runels,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  M.  Abbott,  Albert  Bergeron,  C.  E.  Boles*,  W.  I.  Chase*t>  R.  K.  Dexter,  Jr.,  E.  J.  Gil- 
more*,  W.  E.  Guyette,  N.  D.  Keables*,  J.  J.  Kerwin*,  J.  J.  O'Connor t,  J.  W.  Robinson,  C.  M.  Runels, 
C.  A.  Stevens. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  second  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays 
9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United'  States  Government  securities 
and  fully  guaranteed  obligations 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas.  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $125,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure  (assessed 
value, $1,031,100)  .  .  .  966,966  55 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  6,564  52 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  ....  30,912  57 

Deposit  Insurance  Fund  .  .  25,000  00 

Due  from  banks  and  trust  companies         250,712  08 

Cash  and  cash  items        .  .  .  34,846  49 

Other  assets 37,730  00 

Total  Assets  ....  $12,374,119  13 


,048,354 

736,452 

10,000 

293,000 
251,666 

76,345 
,423,552 

22,015 

160,000 

1 


70 
08 
00 

00 
00 
00 
49 
65 
00 
00 


Liabilities 

Deposits    (14,694   accounts,   average, 

$765.73) $11,251,646  02 

Christmas  and  other  club  deposits    .  59,450  25 

Surplus: — 

a.  Guaranty  fund    (4-05%    of  de- 

posits)          .                     .           .  559,400  00 

b.  Profit  and  loss  .  .  .  376,946  62 
Interest,  less  current  expenses  .  .  84,608  06 
Other  liabilities       ....  42,068  18 


Total  Liabilities 


$12,374,119  13 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
Rent  Advertising     Expenses 

$5,000.00       $1,199.65     $24,504.85 


State  Tax     Salaries 
—         $34,203.95 


Amount  paid  for  . 

Cost  per  $1,000  of  assets         .  2.76 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $436,991.37. 


.40 


10 


1.98 


Total 

$64,908.45 
5.24 
4.84 


Rates  on  Investments  and  Loans  (Average  on  All,  3.60%) 

918  real  estate  loans,  averaging  $9,175.98  (average  rate,  3.77%);  1%%,  $9,860;  2%,  $425,100;  2}£%,  $100,000; 
2H%,  $1,346,517;  2.63%,  $210,502;  3%,  $2,208,342;  3^%,  $105,195;  4%,  $970,894;  4^%,  $276,750; 
5%,  $1,505,800;  5H%,  $916,536;  6%,  $348,053. 
51  personal  loans,  averaging  $431.68  (average  rate,  3.75%);  3%,  $5,839;  4%,  $16,032;  6%,  $145. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3%). 
Number  of  loans  not  over  $3,000  each,  704,  amounting  to  $942,072.37. 
68  real  estate  loans  made  during  year,  amounting  to  $677,575. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  7,191,  amounting  to  (accounts  opened  1,063) 

Number  of  .withdrawals  during  year,  7,515,  amounting  to  (accounts  closed  1,414) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  351)     . 


P.D.  8,  Part  I. 


$114,463  88 

112,639  01  J 
1,046,764  84 


$1,273,867  73 
1,654,831  88 


$380,964  15 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$145,300  U.  S.  Treas.  Bonds  2*4s 

750,000  U.  S.  Treas.  Bonds  2Ms 

75,000  U.  S.  Treas.  Bonds  2  %s 

50,000  U.  S.  Treas.  Bonds  3  }/%s 

Railroad  Bonds 

$155,000  Baltimore  &  Ohio  5s 
100,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Great  Northern  3  Ms 
25,000  Louis.  &  Nashville  3  Ms 
50,000  Louis.  &  Nashville  5s 
30,000  Maine  Central  4J^s 
65,000  N.  Y.  C.  5s 
125,000  N.  Y.,  N.  H.  &  H.  3^s 
200,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 
50,000  Pennsylvania  4J^s 
100,000  Pennsylvania  5s 
25,000  Pere  Marquette  5s 


$50,000  St.  L.,  Peo.  &  North  W. 
5s 
10,000  So.  Pacific  4s 
20,000  So  Pacific  Co.  4^s 

Telephone  Company  Bonds 
$10,000  111.  Bell  Tel.  Co.  2Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Boston  Edison  Co.  2Ms 
61,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
23,000  Conn.   River   Pow.   Co. 

3  Ms 
25,000  Kings  Co.  Ltg.  Co.  5s 
35,000  Ohio  Pub.  Ser.  Co.  4s 
40,000  Pacific   Gas   &   El.   Co. 

3  Ms 


$35,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Public    Service    Co.    of 

Ind.  4s 
25,000  Toledo  Edison  Co.  3^s 
25,000  Westchester     Ltg.     Co. 

3Ks 


Bank  Stocks 

Shs. 
250  Dav  Tr.  Co.,  Boston 

1,000  First  Nl.  Bk.  of  Boston 
110  Nl.  Rockland  Bk.,  Boston 

4,000  Nl.  Shawmut  Bk.,  Boston 
500  Second  Nl.  Bk.,  Boston 
106  Webster    &    Atlas    Nl.    Bk., 

Boston 
429  Union  Nl.  Bk.  of  Lowell 
333  Merchants     Nl.     Bk.,     New 
Bedford 


LOWELL  —  LOWELL  FIVE  GENT  SAVINGS  BANK 

Incorporated  April  12,  1854.     Number  of  corporators,  38 


Arthur  C.  Spalding,  President 

William  A.  Thompson,  Clerk  of  the  Corporation 


Edward  F.  Lamson,  Treasurer 
Edward  N.  Lamson,  Assistant  Treasurer 


Board  of  Trustees:  Joseph  Barber,  C.  E.  Bartlett*,  T.  T.  Clark,  J.  R.  Flather,  H.  W.  Jewettf,  S.  S.  Kent,  E.  F 
Lamson,  G.  C.  Mclntyre,  T.  W.  Reedf,  W.  B.  Reilly*,  A.  T.  Safford*,  A.  C.  Spalding*  W.  G.  Spence*t> 
W.  A.  Thompson. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  first  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,888,868  54 

Other  public  funds,  bonds  and  notes  437,600  30 

Railroad  bonds  and  notes          .          .  562,022  91 

Street  railway  bonds         .          .          .  26,378  56 

Boston  Terminal  Co.  bonds      .          .  22,500  00 
Gas,    electric    and    water    company 

bonds 26,946  07 

Bank  and  trust  company  stocks         .  174,000  00 

Securities  acquired  for  debts     .          .  23,875  00 
Loans  on  real  estate    (less  $9,153.86 

due  thereon)  ....  2,859,666  15 
Loans  on  personal  security  .  .  44,576  10 
Bank  building  (est.  vol.,  $182,550)  .  90,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,101,075)  .  .  2,394,234  17 
Due  from   Mutual  Savings  Central 

Fund,  Inc.                       .          .          .  14,302  21 

Deposit  Insurance  Fund            .          .  15,334  54 

Due  from  banks  and  trust  companies  288,303  37 

Cash  and  cash  items         .          .          .  26,841  02 

Other  assets   .                     ...  4,200  00 

.  $8,899,648  94 


Total  Assets 


Liabilities 

Deposits    (22,168   accounts,   average, 

$356.61) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    (5.96%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities       .... 


,905,373  38 
122,603  00  i 


478,500  00 
246,932  11 


108,875  19 

104  43 

618  75 

36,642  08 


Total  Liabilities     . 


,899,648  94 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax       Salaries  Rent  Advertising 

Amount  paid  for  .  .  .  —         $28,777.48     $10,000.00       $6,064.17 

Cost  per  $1,000  of  assets         .  3.24  1.12  .68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  . 

Gross  income  received  during  the  year,  $317,089.20. 


Other 
Expenses 
$11,759.83 
1.32 


Total 
556,601.48 
6.36 
5.24 


l 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.76%) 
1  041  real  estate  loans,  averaging  $2,717.03  (average  rate,  4.95%);  3%,  $130,017;  4%,  $26,809;  5%,,  82,523,086; 
514%,  $68,206;  6%,  $1  io,x.r>o. 
as  personal  loan,,  averaging  $655.53  (average  rate,   1  14%);  3%,  $5,028;  4%,  $1,400;  5%,  $27,139;  6'  ,  . 
$6,916. 
Bonds,  stacks,  etc.  (average  rate  on  amount  invested,  2.67%). 
Number  of  loans  not  over  $3,000  each,  920,  amounting  to  $1,069,441.89. 
201  real  estate  loans  made  during  year,  amounting  to  $702,145. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      ...... 

July,  1941,  1% 

Number  of  deposits  during  year,  30,318,  amounting  to  (accounts  opened  2,505) 

Number  of  withdrawals  during  year,  17,373,  amounting  to  (accounts  closed  1,877) 

Net  decrease  in  amount  due  depositors  (accounts  increased  G28)      .... 


$70,989  78 

77,205  72 

1,191,735  88 


$1,345,931   38 
1,352,057   17 

$0,725  79 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$100,000  U.  S.  Treas.  Bonds  2s 

50,000  U.  S.  Treas.  Bonds  2}4s 
500,000  U.  S.  Treas.  Bonds  23^s 
450,000  U.  S.  Treas.  Bonds  2  Ms 
295,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3  V8s 
150,000  U.  S.  Treas.  Bonds  3Ms 
175,000  U.  S.  Treas.  Notes  Ms 

50,000  U.  S.  Savings  Bonds— 
Def.  G 

25,000  Bristol  Co.,  disc. 

50,000  Essex  Co.,  disc. 

25,000  Middlesex  Co.,  disc. 

20,000  Boston  3  Ms 

10,000  Boston  4s 

15,000  Cambridge  l^s 

25,000  Gardner,  disc. 

25,000  Holyoke,  disc. 

22,000  Medford  1  ^s 

12,000  Newburyport  lMs 

25,000  Andover,  disc. 

24,000  Chelmsford  l^s 
4,000  Ipswich  2s 

16,000  Milton  lMs 

30,000  Spencer  2Ms 

11,000  Watertown  lMs 

99,000  Boston  Met.  Dist.  2Ms 


Railroad  Bonds 

Par  Value 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Baltimore  &  Ohio  4s 
15,000  Boston  &  Albany  3J^s 
20,000  Central  of  Georgia  5s 
30,000  Central  R.R.  of  N.  J.  4s 
10,000  Chesapeake  &  Ohio  3^s 
25,000  Chi.,    Mil.   &    St.   Paul 

43^s 
30,000  Chi.  &  North  Western  4s 
20,000  Chi.  &  North  Western 

4^s 
50,000  Chi.  &  North  Western 

4Ms 
101,000  Chi.  &  North  Western  5s 
25,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Louis.  &  Nashville  4J^s 
20,000  Maine  Central  4s 
45,000  Nash.,  Chatt.  &  St.  L.  Is 
50,000  N.  Y.  C.  5s 
40,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4s 
20,000  No.  Pacific  6s 
30,000  Norwich  &  Wore   4>£s 
20,000  Pennsylvania  43^s 
40,000  Phila  ,    Bait.    &    Wash. 

4Ks 
35,000  So  Pacific  4s 


Railroad  Equip.  Trust  Bonds 

Par  Value 

$10,000  C,  B.  &  Q.  2J^s 
40,000  Chi.   &   North   Western 

4^s 
20,000  No.  Pacific  2Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Milford  Water  Co.  4Ms 
15,000  Pacific  Gas  &  El.  Co.  4s 

Bank  Stocks 

Shs. 
100  Day  Tr.  Co.,  Boston 

1,502  First  Nl.  Bk.  of  Boston 
35  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 

1,750  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
198  State  Street  Tr.  Co.,  Boston 
500  Union  Nl.  Bk.  of  Lowell 


LOWELL  —  LOWELL  INSTITUTION  FOR  SAVINGS1 
Branch  Office:  Westford 

Incorporated  February  20,  1829.     Number  of  corporators,  14. 

Louis  A.  Olney,  President  Frank  A.  Groves,  Treasurer 

Edward  Fisher,  Clerk  of  the  Corporation  Wallace  G.  Duncan,  Assistant  Treasurer 

Board  of  Trustees:  L.  H.  Blackburn,  J.  A.  Cameron,  J.  P.  Cassidy,  H.  F.  Fessendenf,  Edward  Fisher,  W.  B. 

Gallant,  F.  A.  Groves,  C.  E.  Hockmeyerf,  R.  B.  Houghton*,  B.  F.  McArdle,  L.  A.  01ney*t,  F.  M.  Qua, 

D.  F.  Sullivan*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  after  the 
first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  12  m.    Branch  office:  Fridas^s,  4.30  to  8  p.m.,  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $2,494,966  51 

Other  public  funds,  bonds  and  notes  850  00 

Railroad  bonds  and  notes          .          .  489,953  20 

Telephone  company  bonds        .          .  15,000  00 

Bank  and  trust  company  stocks         .  338,035  55 

,  Securities  acquired  for  debts     .           .  16,900  00 
Loans  on  real  estate  (less  $1,500  due 

thereon) 2,899,041  28 

Loans  on  personal  security  .  .  47,966  50 
Bank  building  (est.  val.,  $75,000)  .  144,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
i  sessed  value  $1, 789,550)  .  .  2,196,897  96 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  25,550  97 
:Due  from   Mutual  Savings  Central 

Fund,  Inc.             ....  18,263  82 

Deposit  Insurance  Fund            .          .  15,000  00 

Due  from  banks  and  trust  companies  259,117   12 

iCash  and  cash  items         .          .          .  70,407  05 

Other  assets £,598  25 


Total  Assets 


$9,037,548  21 


Liabilities 

Deposits    (14,904    accounts,    average, 

$550.12)       .  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    (4-60%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes .... 
Series  E  bond  account     . 
Other  liabilities       .... 


,198,900  21 
103,695  75 


381,607  78 

205,946  23 

141,828  63 

618  75 

4,890  86 


Total  Liabilities 


$9,037,548  21 


xFor  statement  of  Life  Insurance  Department,  see  index. 
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Total  Expenses  for  Year,  including  State  Taxes 


P.D.  8,  Part  I. 


State  Tax         Salaries  Rent 

$1,980.72     $31,306.02       $4,800.00 
.22  3 . 46  . 53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 

Gross  income  received  during  the  year,  $328,311.97. 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Other 
Advertising      Expenses 
$2,819.71     $16,438.54 
.31  1.82 


Total 

$57,344.99 
6.3li 
5.591 


Rates  on  Investments  and  Loans  (Average  on  All,  3.83%) 

633  real  estate  loans,  averaging  $4,579.84  (average  rate,  5.02%);  3%,  $208,992;  4%,  $197,753;  4^%,  $50,000 

5%,  $1,226,794;  5H%,  $1,015,121;  6%,  $200,381. 
50  personal  loans,  averaging  $959.33  (average  rate,  4.99%);  3%,  $2,100;  4%,  $500;  4^%,  $428;  5%,  $40,175 

5^%,  $700;  6%,  $4,063. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.79%). 
Number  of  loans  not  over  $3,000  each,  482,  amounting  to  $627,769.42. 
81  real  estate  loans  made  during  year,  amounting  to  $441,080. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1%     . 

May,  1941,  1% 

Number  of  deposits  during  year,  24,906,  amounting  to  (accounts  opened  1,257) 

Number  of  withdrawals  during  year,  14,845,  amounting  to  (accounts  closed  1,115) 
Net  decrease  in  amount  due  depositors  (accounts  increased  142) 


$80,875  ie 

80,719  24 

1,181,900  41 

$1,343,494  81 
1,411,102   1/ 

$67,607  3f; 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$100,000  U.  S.  Treas.  Bonds  2s 

225,000  U.  S.  Treas.  Bonds  2Ms 
1,020,000  U.  S.  Treas.  Bonds  2  Ms 
595,000  U.  S.  Treas.  Bonds  2^s 
250,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  3  %s 
60,000  U.  S.  Treas.  Bonds  3%s 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
850  Lowell  4s 

Railroad  Bonds 

$22,000  Baltimore  &  Ohio  4s 
13,000  Baltimore  &  Ohio  5s 


Par  Value 

$32,000  Central  R.R.  of  N.  J.  4s 
88,000  Chi.  &  North  Western  5s 
35,000  Chi.,  R.  I.  &  Pac.  4s 
54,000  Great  Northern  3 Ms 
75,000  Great  Northern  4j|s 
55,000  Illinois  Central  4s 
66,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  N.  Y.  C.  5s 
1     50,000  N.  Y.  C.  &  H.  R.  4^s 

100,000  N.  Y.,  N.  H.  &  H.  4s 
33,000  No.  Pacific  6s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4  Ms 
20,000  So.  Pacific  4s 


Telephone  Company  Bonds 
Par  Value 

$15,000  Bell  Tel.  Co.  of  Penn.  5;; 


Shs. 

125 

1,940 

27 

10 

3,830 

712 

27 

300 

400 

200 


Bank  Stocks 


Day  Tr.  Co.,  Boston 
First  Nl.  Bk.  of  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
Harvard  Tr.  Co.,  Cambridge 
Union  Nl.  Bk.  of  Lowell 
Newton  Tr.  Co. 


LOWELL  —  MERRIMACK  RIVER  SAVINGS  BANK 

Incorporated  February  24,  1871.     Number  of  corporators,  46 


Julian  B.  Keyes,  President 
Thomas  H.  Varnum,  Treasurer 


Solafd  ^Moore}^-^'  ^— 


Leo  H.  Beaulieu,  Clerk  of  the  Corporation 


Board  of  Trustees:  L.  H.  Beaulieu,  J.  R.  Bennett,  E.  W.  Brigham,  B.  R.  Cady,  A.  L.  Eno,  C.  F.  Fairbanks,  2nd., 
F.  A.  Flather,  C.  G.  Forrest*,  C.  M.  Forrest,  S.  R.  Gleason,  F.  S.  Harvevt,  A.  G.  Jenkinsf,  J.  H.  Johnson*, 
J.  B.  Keyes,  H.  D.  Macdonald,  A.  D.  Milliken,  N.  G.  Norcrossf,  H.  H.  Parker*,  M.  A.  Rawlinson,  .1.  L 
Robertson,  Jr.,  R.  E.  Runels,  E.  J.  Saunders,  E.  D.  Scribner,  T.  A.  Stevens*,  T.  H.  Varnum*,  J.  K.  Whittier. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  following  th 
first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays 
9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  T. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations   . 

Other  public  funds,  bonds  and   notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $0,975  due 
thereon)      ..... 

Loans  relating  to  real  estate     . 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $174,000)      . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  SI,  11 8, 7 50) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  . 


,370;982 

08 

55,400 

00 

763,713 

25 

64,580 

00 

104,000 

00 

224,000 

00 

233,363 

00 

5,762 

75 

443,494 

61 

476 

00 

71,571 

36 

170,731 

55 

1 


314,441  00 

24,700  68 

17,801  03 

17,500  00 

154,255  57 

44,687  00 

2,260  00 


Total  Assets 


$10,083,719  88 


Liabilities 

Deposits    (13,392   accounts,    average, 
(  $683.75) 

Christmas  and  other  club  deposits     . 

Surplus: — 

o.  Guaranty  fund    (5.08%   of  de- 
posits) .... 
b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 

Other  liabilities 
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$9,156,736  27 
59,817  78 


468,481  00 
247,716  10 

136,418  88 
14,549  85 


Total  Liabilities 


$10,083,719  88 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising      Exnensest 

|mount  paid  for.  .       $1,988.89     $34,446.86       $5,000.00       $3,176.15     $16,251  62 

jost  per  $1,000  of  assets        .  .20  3.41  50  31  1  61 

!ost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
jross  income  received  during  the  year,  $357,713.26. 


Total 
$60,863 .  52 
6.03 
5.33 


Rates  on  Investments  and  Loans  (Average  on  All,  3.95%) 


,058  real  estate  loans,   averaging  $5,145.08    (average   rate,   4.13%):   2%     $493  750-   21^%     <Hn  <i9  fi^l  •   <*o/ 
$30J22397:  31A%'  ®197'450;  4%'  $47^'459;  ^%^^miB^n^Mlim.  $43216773;  6%! 

96  personal  loans,  averaging  $745.54  (average  rate,  4.35%) ;  3%,  $18,504;  4%,  $9,320:  5%  $43  747 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.60%). 
dumber  of  loans  not  over  $3,000  each,  887,  amounting  to  $1,089  034  87 
3  real  estate  loans  made  during  year,  amounting  to  $628,768.88. 


Dividends,  Deposits  and  Withdrawals 

•rdinary  dividends  declared  during  year:  Nov.,  1940,  1% 

r       u         r  j  •       ,  Ma^>   1941'  1%      • 

(umber  of  deposits  during  year,  23,296,  amounting  to  (accounts  opened  864) 

number  of  withdrawals  during  year,  13,058,  amounting  to  (accounts  closed  1,485) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  621)     . 


$94,473  86 

93,033  84 

1,005,971   11 

51, 193,478  81 
1,659,251  70 

$465,772  89 


SCHEDULE  OF  SECURITIES  OWNED 


'  Public  Funds 

i    Value 

i  309,800  U.  S.  Treas.  Bonds  2Ks 

80,000  U.  S.  Treas.  Bonds  2  jL 

200,000  U.  S.  Treas.  Bonds  3s 

105,000  U.  S.  Treas.  Bonds  3  V8s 

175,000  U.  S.  Treas.  Bonds  3  %s 

50,000  U.  S.  Treas.  Bonds  4Ms 

200,000  U.  S.  Treas.  Notes  lMs 

25,000  U.  S.  Savings  Bonds— 

Def.  G 
20,050  Home     Owners'      Loan 

Corp.  Bonds  3s 
15,000  Arlington  4s 
3,500  Dracut  3s 
21,000  Dracut  33^s 
2,900  Westford  4s 
13,000  Dracut  (W.  D.)  3s 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4^s 

5,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  5s 
18,000  Boston  &  Albany  3^s 
25,000  Boston  &  Albany  4Ms 
15,000  C,  B.  &  Q.  5s 


Par  Value 

$10,000  Central  R.R.  of  N.  J.  5s 
25,000  Chi.  &  North  Western 

4  Ms 
33,000  Chi.  &  North  Western  5s 
12,000  Great  Northern  3 Ms 
60,000  Great  Northern  4s 
25,000  Great  Northern  5s 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
65,000  Illinois  Central  4s 
20,000  Louis.  &  Nashville  3  Ms 
20,000  Louis.  &  Nashville  4s 
25,000  Louis.  &  Nashville  5s 

5,000  Maine  Central  4s 

7,500  Maine  Central  4^s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 

5,000  New  England  4s 
50,000  N.  Y.  C.  5s 
31,000  N.  Y.  C.  &  H.  R.  3J^s 
20,000  N.  Y.  C.  &  H.  R.  4^s 
50,000  N.  Y.,  N.  H.  &  H.  3Ks 
60,000  N.  Y.,  N.  H.  &  H.  4s 
31,000  No.  Pacific  4s 

5,000  No.  Pacific  5s 
50,000  No.  Pacific  6s 
25,000  Pennsylvania  4>£s 
25,000  Pennsylvania  5s 


$25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
24,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
31,000  So.  Pacific  4s 
15,000  Southern  Ry.  5s 
30,000  Union  Pacific  3^s 

Street  Railway  Bonds 

$50,000  Boston  Elevated  5s 
22,000  Eastern  Mass.  4^s 

Telephone  Company  Bonds 

$54,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  2%s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  2Ms 
20,000  Cleveland    El.    III.    Co. 

3s 
15,000  Detroit  Edison  Co.  3s 
20,000  N.  J.  Pow.  &  Lt.   Co. 

4^s 
19,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
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$25,000  Niagara,  Lock.  &  Ont. 

Pow.  Co.  5s 
20,000  North.    Ind.    Pub.    Ser. 

Co.  3Ms 
15,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Pennsylvania  El.  Co.  4s 
15,000  Pennsylvania  El.  Co.  5s 
45,000  Savannah    El.    &    Pow. 

Co.  5s 


Par  Value 

$10,000  St.  Joseph  Ry.,  Lt.,  Ht. 
&  Pow.  Co.  4^s 


Shs. 


Bank  Stocks 


150  Day  Tr.  Co.,  Boston 
2,262  First  Nl.  Bk.  of  Boston 
50  Merchants  Nl.  Bk.,  Boston 

300  Nl.  Rockland  Bk.,  Boston 
1,900  Nl.  Shawmut  Bk.,  Boston 


P.D.  8,  Part  I 

Shs. 
100  Second  Nl.  Bk.,  Boston      ' 
110  State  Street  Tr.  Co.,  Boston 
67  Webster    &    Atlas    Nl.    Bk ; 

Boston 
50  Harvard  Tr.  Co.,  CambricH 
700  Appleton  Nl.  Bk.,  Lowell 
789  Union  Nl.  Bk.  of  Lowell 
800  Hartford  Nl.  Bk.  &  Tr.  Co 
Hartford,  Conn. 


LOWELL  —  WASHINGTON  SAVINGS  INSTITUTION 

Incorporated  April  6,  1S92.     Number  of  corporators,  20 


William  A.  Hogan,  President 

John  J.  Healey,  Clerk  of  the  Corporation 


Leo  J.  Callahan,  Treasurer 

Thomas  A.  Callahan,  Assistant  Treasur 


Board  of  Trustees:  L.  J.  Callahan,  J.  B.  Casey,  Margaret  R.  Cassidy,  J.  A.  Connorf,  F.  D.  Donovan*   H. 
Drury*  W  F  Farrell*  W.  F.  Farrell,  Jr.,  W.  L.  Gookin*t,  J.  W.  Green,  J.  J.  Healey,  J.  J.  Hogan*,  W.  i 
Hogan*  B.  D.  Leahey,  G.  A.  Leahey*,  F.  F.  Meloy,  T.  B.  O'Hearnt,  E.  R.  O'Heir,  F.  H.  Rourke,  W.  I 
Sullivan. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  second  Saturd* 
of  February  and  August.     Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  | 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  . 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $100,000)      . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $426,025) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .  .  . 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  .... 


$833,187 

50 

60,293 

87 

137,373 

75 

9,000 

00 

91,672 

50 

65,000 

00 

349,906 

50 

193,441 

41 

1,952 

25 

1,681,325 

42 

17,832 

00 

75,000 

00 

522,370 

50 

4,074 

12 

6,545  85 

11,384  89 

181,365  92 

16,414  27 

$4,258,140  75 


Liabilities 

Deposits     (6,587    accounts,    average, 

S580.U) 

Surplus : — 

a.  Guaranty   fund    (7.53%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses . 
Other  liabilities        . 


$3,823,357 


288,000  I 
100,297  (• 

23,882 
22,602 


Total  Liabilities 


,258,140 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $3,311.76     $22,111.84  $3,000.00       $2,028.13 

Cost  per  $1,000  of  assets         .                    .78                 5.19  .70                   .48 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $144,961.69. 


Other 
Expenses 
$7,930.10 
1.86 


ta 
>38.381 . 
9, 
7.\ 


Rates  on  Investments  and  Loans  (Average  on  All,  4.08%) 

737  real  estate  loans,  averaging  $2,281.31  (average  rate,  5.11%);  3%,  $2,900;  4%,  $71,107;  4H%,  $148,2 

5°/    $734  805*  5^%    $719  595 
31  personal  loans,  a'veragiAg  $575.22  (average  rate,  3.79%);  3%,  $8,005;  3^%,  $2,550;  4%,  $330;  4^ 

$3,000;  5%,  $3,897;  6%,  $50. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.10%). 
Number  of  loans  not  over  $3,000  each,  595,  amounting  to  $795,644.04. 
77  real  estate  loans  made  during  year,  amounting  to  $188,785. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1941,  1%      .... 

Aug.,  1941,  1%      . 
Number  of  deposits  during  year,  9,288,  amounting  to  (accounts  opened  464) 

Number  of  withdrawals  during  year,  5,962,  amounting  to  (accounts  closed  443) 
Net  increase  in  amount  due  depositors  (accounts  increased  21) 


$37,327 ; 

37,443 

543,010 


$617,781. : 
610,246! 

$7,535: 


*Board  of  Investment. 


tAuditing  Committee. 


P.D.  8,  Part  I. 


Public  Funds 

Par  Value 

$45,000  U.  S.  Treas.  Bonds  2s 
38,000  U.S.  Treas.  Bonds  2  Ms 
107,000  U.  S.  Treas.  Bonds  2^s 
150,000  U.  S.  Treas.  Bonds  2 Ms 
195,000  U.  S.  Treas.  Bonds  2  ]/ss 
85,000  U.  S.  Treas.  Bonds  3s 
20,000  U.S.  Treas.  Bonds  3  Vss 
15,000  U.  S.  Treas.  Bonds  3Ms 
30,000  U.  S.  Treas.  Bonds  3  %s 
8,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.S.  Treas.  Bonds  4s 
25,000  U.  S.  Treas.  Bonds  4Ms 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
10,000  FederalFarmMtg.Corp. 

Bonds  3  Ms 
29,550  Home      Owners'      Loan 
Corp.  Bonds  3s 
6,000  Massachusetts  2Ms 
15,000  Massachusetts  3>|s 
5,000  Boston  4^s 
25,000  Boston  Met.  Dist.  2Ms 
10,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$10,000  Bangor  &  Aroostook  4s 
10,000  C,  B.  &  Q.  4^s 
10,000  C,  B.  &  Q.  5s 
10,000  Cleve.  Short  Line  4^s 
10,000  Great  Northern  3  Ms 
5,000  Illinois  Central  3^s 
15,000  James.,  Frank.  &  Clear. 

4s 
25,000  Louis.  &  Nashville  3  Ms 
15,000  Louis.  &  Nashville  4s 
15,000  N.  Y.  C.  43^s 
15,000  N.  Y.  C.  &  H.  R.  4s 
15,000  So.  Pacific  4s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  5s 


SCHEDULE  OF  SECURITIES  OWNED 
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Boston  Terminal  Co.  Bonds 

Par  Value 
$125,000  Boston  Terminal  3J^s 
12,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$40,000  111.  Bell  Tel.  Co.  2Ms 
10,000  Pacific  Tel.  &  Tel    Co 

3Ms 
10,000  Southwest.  Bell  Tel.  Co. 

3s 
5,000  Southwest.  Bell  Tel.  Co 
3  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Boston  Edison  Co.  2Ms 
20,000  Brooklyn      Union      Gas 
Co.  5s 
5,000  Brooklyn  Union  Gas  Co. 
6s 
20,000  Central    111. 

Co.  3  Ms 
20,000  Central   Me. 

3^s 

10,000  Cleveland  El.  III.  Co.  3s 

5,000  Conn.   Lt.   &   Pow.   Co 

3Ms 

10,000  Conn.   River  Pow 

3Ms 
5,000  Consumers     Pow. 
3Ms 
10,000  Consumers     Pow. 

sy2S 

5,000  Cumberland  Co.  Pow  & 

Lt.  Co.  3^s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
10,000  Marion     Reserve    Pow 

Co.  3^s 
10,000  Metropolitan  Edison  Co. 

4s 


Pub.    Ser. 
Pow.    Co. 


Co. 

Co. 
Co. 


Par  Value 

$10,000  N.  J.  Pow.  &  Lt.   Co. 
4^s 
25,000  North.    Ind.    Pub.    Ser. 

Co.  3Ms 
25,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3s 
10,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Pennsylvania  El.  Co.  4s 
15,000  Public    Service    Co.    of 

Ind.  4s 
5,000  Public  Service  Co.  of  N. 

H.3Ms 
5,000  St.  Joseph  Ry.,  Lt.  Ht. 
&  Pow.  Co.  4^s 
20,000  Southern     Cal.     Edison 
Co.  3s 
5,000  Toledo  Edison  Co.  3Ms 
5,000  Toledo  Edison  Co.  3^s 
10,000  Westchester     Ltg.     Co. 
3^s 


Bank  Stocks 

Shs. 
870  First  Nl.  Bk.  of  Boston 

80  Merchants  Nl.  Bk.,  Boston 
175  Nl.  Rockland  Bk.,  Boston 
1,400  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
25  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
75  Harvard  Tr.  Co.,  Cambridge 
52  Union  Nl.  Bk.  of  Lowell 
150  Security  Tr.  Co.,  Lynn 
58  Safe   Deposit  Nl.  Bk., 
Bedford 
300  Newton  Tr.  Co. 
100  Third    Nl.    Bk.    &    Tr. 
Springfield 
1,000  Hartford  Nl.  Bk.  &  Tr. 
Hartford,  Conn. 


New 


Co. 
Co. 


I.mes  R.  Morrissey,  President 
arence  F.  Gillan,  Clerk  of  the  Corporation 


LUDLOW  —  LUDLOW  SAVINGS  BANK 

Incorporated  February  23,  1888.     Number  of  corporators,  55 


James  P.  Cormack,  Treasurer 
Arthur  G.  Garant,  Assistant  Treasurer 


,arC°fKr^erS bHFAG?ilarnec*'w-  T  BeatS^**GnG-  ?ergf T  F"  R'  Burr'  E-  *•  Carver,  J.  P.  Cormack, 

f°SltS  dSStw9^tSm  S  IT  1  eachQmonth;  dividends  are  payable  April  1  and  October  1. 
ubmebb  nours.  y  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  6  to  8  p.m. 


STATEMENT  OF 
Assets 

nted  States  Government  securities 
and  fully  guaranteed  obligations 
her  public  funds,  bonds  and  notes 
ulroad  bonds  and  notes 
>ston  Terminal  Co.  bonds      ! 
lephone  company  bonds 
,s,    electric    and    water    companv 
3onds  ... 

nk  and  trust  company' stocks 
4jj  ans  on  real  estate  (less  $15,801.8 
iue  thereon) 

ans  on  personal  security 
nk  building  (est.  vol.,  $60,000) 
al  estate  by  foreclosure   (assessed 
alueK  $58,100)      . 

xes,  insurance,  etc.,  paid  on  mort 
;aged  properties 


from   Mutual  Savings   Central 
•und,  Inc. 

posit  Insurance  Fund  ' 
e  from  banks  and  trust  companies 
in  and  cash  items 
ier  assets   . 


$872 

185 

274 

10 

45 

174 
95, 

2,073 
41 


CONDITION,  OCTOBER  31,  1941 

Liabilities 

Deposits    (5,472    accounts,    average, 

$645.84)       . 
Christmas  and  other  club  deposits     .' 
Surplus: — 

a.  Guaranty  fund    (6.35%   of  de- 
posits) . 

b.  Profit  and  loss  .  .  [ 
Interest,  etc. ,  less  current  expenses  . 
Other  liabilities 


,662  50 
,833  31 
,974  26 
,000  00 
,000  00 

,675  00 
021  65 


28 


,906  72 
,301  29 
500  00 


50,160  62 


4,365  44 


4 

6 

101 

24 


,744  92 
000  00 
061  90 
,874  52 
122  70 


Total  Assets 


$,993,204  83 


,534,048  69 
87,166  50 


229,782  89 

137,018  92 

3,325  64 

1,862  19 


Total  Liabilities 


$3,993,204  83 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 


P.D.  8,  Part  I. 


Rent 
$600.00 
.15 


Advertising 
"1.76 
.11 


Other 
Expenses 

$5,086.22 
1.27 


State  Tax         Salaries 

Amount  paid  for.  .  .       $1,530.02     $13,259.92 

Cost  per  $1,000  of  assets        ..  •* »  ^"w  .    '      • 

Cost  ?er  $1,000  of  assets  not  including  State  tax  and  rent     . 

Gross  income  received  during  the  year,  $152,174.01. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.21%) 

,»  real  ~U  »»«*,  ^^^SSt^SSfiS^^t  ft^M^  »>>■ 

12A  personal  loans,  averaging  $333.07  (average  rate,  °-°J^oi' 

Boil,  stocks  etc.  (average  rate  on ^ ^^^fJi^^m. 
Number  of  loans  not  over  $3,000  each,  /i<5,  »;"1|;f.,''1.lrt' 
169  real  estate  loans  made  during  year,  amounting  to  $463,555. 


Total 

$20,904.92 
5.231 
4.70 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1  H% 

Number  of  deposits  during  year,  16,585,  amounting  to  (accounts  opened  1,041) 

Number  of  withdrawals  during  year,  6,259,  amounting  to  (accounts  closed  588; 
Net  increase  in  amount  due  depositors  (accounts  increased  453) 


$39,146  % 

40,735  6£ 

1,140,554  IS 

51,220,436  6C 
856,473  1( 

$363,963  5( 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value  „      ,    _ 

$45,000  U.  S.  Treas.  Bonds  2s 
47,300  U.  S.  Treas.  Bonds  2 %* 
250,000  U.  S.  Treas.  Bonds  2Jis 
200,000  U.  S.  Treas.  Bonds  2Ms 
40  000  U.  S.  Treas.  Bonds  2  %s 
55,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3  Vgs 
45  000  U.  S.  Treas.  Bonds  3  J^s 
52,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4Ms 
50,000  U.    S.    Savings    Bonds, 

disc. 
65  000  U.  S.  Savings  Bonds— 

Def.  F 
10,000  Massachusetts  .50% 
25,000  Attleboro,  disc. 
10,000  Brockton  lj^s 
8,000  Maiden  lj^s 
2,000  Medford  lMs 
10,000  New  Bedford  lMs 
10,000  New  Bedford  2J^s 
20,000  Springfield  lMs 
25,000  Canton,  disc. 
25,000  Ludlow,  disc. 
6,000  Ludlow  lj^s 
25,000  Stoneham,  disc. 
10,000  Boston  Met.  Dist.  2)4s 


Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
15,000  Boston  &  Albany  4Jis 
5,000  Boston  &  N.  Y.  Air  Line 

4s 
10,000  C,  B.  &  Q.  4s 
10,000  Central  of  Georgia  5s 
25,000  Central  R.R.  of  N.  J.  5s 


Dow  VillllG 

$5,000  Chi.,   Mil.   &    St.    Paul 

3^s 
20  000  Chi.  &  North  Western 

4^s 
10,000  Great  Northern  3  Ms 
10,000  Great  Northern  4j^s 
20,000  Illinois  Central  5s 
10,000  Lehigh  Valley  Ry.  4J|s 
15,000  Louis.  &  Nashville  3  Ms 
15  000  Louis.  &  Nashville  4}4s 
lO'.OOO  N.  Y.  C.  5s 
5,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  4^s 
15  000  N.  Y.,   Lack.  &   West. 
4J^s 
5,000  N.  Y.,  N.  H.  &  H.  3>^s 
20,000  Pennsylvania  4j£s 
15,000  Phila.  &  Reading  4>4s 
10,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
15,000  So.  Pacific  4s 
10,000  Southern  Ry.  5s 
5,000  Washington  Co.  3Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  Atch.,  Top.  &  S  Fe  lMs 
11,000  Pennsylvania  2  Ms 
20,000  So.  Pacific  Co.  2Ms 
10,000  Union  Pacific  2 Ms 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3>£s 

Telephone  Company  Bonds 

$10,000  111.  Bell  Tel.  Co   2Ms 
25,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 


Par  V<ilu6 

$10,000  Southwest.  Bell  Tel.  Co 
3s 

Gas,  Electric  and  Water  Com ; 
pany  Bonds 

$10,000  Boston  Edison  Co.  2M 
15,000  Brooklyn     Edison     Cc 

3J^s 
10,000  Central  111.  Pub.  Ser.  Ct 

3Ms 
20,000  Cleveland  El.  111.  Co.  3 
10,000  Detroit  Edison  Co.  3s 
15,000  Duquesne  Lt.  Co.  3-yps 
15,000  Narragansett     El.     Cc 

3Hs 
10,000  Niagara,   Lock.   &   Om 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific   Gas   &   El.   U< 

33^s 
20,000  Pacific  Gas  &  El.  Co.  3 
10  000  Public  Service  Co.  of  J> 

H.  3Ms 
20,000  Southern     Cal.     Ediso 

Co.  3s 

Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 

700  First  Nl.  Bk.  of  Boston 

25  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

50  Newton  Tr.  Co. 
130  Springfield  S.  D.  &  Tr.  Co. 
240  Third    Nl.    Bk.    &    Tr.    Cc 

Springfield 
100  Union  Tr.  Co.,  Springfield 


LYNN  — LYNN  FIVE  CENTS  SAVINGS  BANK* 

Branch  Office:  167  Humphrey  Street,  Swampscott 


Charles  C.  Handy,  President 
Crawford  H.  Stocker,  Jr.,  Treasurer 


Incorporated  May  15,  1855.     Number  of  corporators,  67 

Robert  E.  Ramsdelll  ^ssistant  Treasur, 
Harold  P.  Symmes   J 
Edgar  Barnes,  Clerk  of  the  Corporation 


1  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

iFor  statement  of  Life  Insurance  Department,  see  i?^         Committee. 
*  Board  of  Investment. 
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Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $9,843.15 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $150,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1,145,258) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc.  .... 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets  ... 


6,978,732 

50 

670,213 

13 

1,717,804 

39 

17,318 

75 

117,000  00 

1,366,229 

25 

678,313 

77 

6,380  00 

Liabilities 

accounts,    average, 


Deposits    (36,626 

$561.10)       . 
Christmas  and  other  club  deposits     , 
Surplus: — 

a.  Guaranty   fund    (6.70%    of  de- ■ 

posits)  .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 
Other  liabilities 


$20,550,835 
283,381 


1,396,000 
432,844 


91 
00 


00 

20 


9,022,718  58 

44,774  82 

142,000  00 

1,186,145  04 

38,507  87 

32,621  84 

40,000  00 

690,522  46 

102,940  05 

28,016  15 


Total  Assets 


$22,880,238  60 


202,818  78 
14,358  71 


Total  Liabilities 


$22,880,238  60 


Total  Expenses  for  Year,  Including  State  Taxes 


State  Tax         Salaries  Rent 

$11,767.18     $62,688.19       $5,840.00 
.52  2.74  25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $822,726.17 


(i    Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Advertising 
$5,444.85 
.24 


Other 
Expenses 

$26,997.51 
1.18 


Total 

$112,737.73 
4.93 
4.16 


Rates  on  Investments  and  Loans  (Average  on  All,  3.87%) 

1,708  r|°^%^.avWing  l W^M  fcvTOBBwte- 4.98%);  1%,  $331,999;  iy2%,  $62,700;  2%,  $184,423; 
$5449,454; I  6%,  $7^2  519  A%'  $34'625;  4%'  $831.510;  4^%,  $378,505;  5%,   $520,465,  5^%! 

86    W^^lSJS^fsfSM;  6%!r$5,55lte'  4'21%);  3%'  $13'088:  3V2%'  S6°7:  4%'  $13>297:  m%' 
Bonds  stocks,  etc.  (average  rate  on 'amount  invested,  3  04%) 
Number  of  loans  not  over  $3,000  each,  737,  amounting  to  $1,085,546  69 
Jlo  real  estate  loans  made  during  year,  amounting  to  $1,212,820.50. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1% 

mi      <•  a      ..  j    ■  July>  1941>  1%     ■ 

Number  of  deposits  during  year,  96,959,  amounting  to  (accounts  opened  4,599) 

Number  of  withdrawals  during  year,  60,116,  amounting  to  (accounts  closed  3,110) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,489) 


$193,808  38 

195,547  51 

4,661,320  39 

£5,053,676  28 
4,501,905  40 

$551,770  88 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,469,000  U.  S.  Treas.  Bonds  2Hs 

2,037,000  U.  S.  Treas.  Bonds  2Ms 

268,000  U.  S.  Treas.  Bonds  2^s 

1,810,000  U.S.  Treas.  Bonds  3  >|s 

950,000  U.  S.  Treas.  Bonds  3  Ms 

45,000  U.S.  Treas.  Notes  l^gs 

50,000  U.  S.  Savings  Bonds— 

Def.  G 
25,000  Berkshire  Co.,  disc. 
25,000  Bristol  Co.,  disc 
16,000  Attleboro  1  yss 
35,000  Beverly  .75% 
31,000  Boston  2  Y2s 
12,000  Brockton  l^s 
20,000  Cambridge  lMs 
10,000  Chicopee  lMs 
20,000  Everett,  disc. 
15,000  Fitchburg  lMs 
25,000  Lynn,  disc. 
15,000  Lynn  1J£S 
100,000  Lynn  3 Ms 
24,000  Maiden  lMs 

5,000  Maiden  2s 
20,000  Medford  l%s 
20,000  Medford  l^s 


Par  Value 
$10,000 
11,000 
25,000 
30,000 
25,000 
15,000 
31,000 
25,000 
20,000 
20,000 
39,000 


Medford  2s 
Medford  2  Ms 
Quincy,  disc.    . 
Quincy  Is 
Quincy  lj^s 
Salem  .75% 
Salem  Is 

San  Diego,  Cal.  2s 
Waltham  lMs 
Wakefield  l^s 
So.  Essex  Dist.,  disc. 


Railroad  Bonds 

$63,000  Atch.,  Top.  &  S.  Fe  4s 
101,000  Baltimore  &  Ohio  5s 
7,000  Boston  &  Albany  5s 
25,000  C,  B.  &  Q.  4s 
50,000  C,  B.  &  Q.  4J^s 
100,000  Chesapeake  &  Ohio  3^s 
25,000  Chi.,  Ind.  &  South.  4s 
5,000  Chi.,    Mil.   &    St.    Paul 
4  Ms 
105,000  Chi.   &   North  Western 

4^s 
50,000  Chi.  &   North  Western 
4Ms 


Par  Value 

$5,000  Chi.  &  North  Western  5s 

5,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Eastern  Ry  of  Minn.  4s 
50,000  Great  Northern  3  Ms 
70,000  Great  Northern  4s 
7,000  Illinois  Central  3s 
75,000  Illinois  Central  4s 
15,000  Louis.  &  Nashville  3Ms 
70,000  Louis.  &  Nashville  5s 
32,000  Maine  Central  4s 
32,000  Maine  Central  4^s 
45,000  Mil.,  Sparta  &  Norlhw. 
4s 
5,000  Minn.,  St.  P.  &  S.  Ste. 
M.4s 
50,000  N.  Y.  C.  &  H.  R.  3^s 
100,000  N.  Y.  C.  &  H.  R.  4s 
86,000  N.  Y.,  N.  H.  &  H.  3^s 
119,000  N.  Y.,  N.  H.  &  H.  4s' 
20,000  No.  Pacific  4s 
120,000  No.  Pacific  5s 
165,000  Pennsylvania  4J^s 
50,000  Phila.,    Bait.    <fc    Wash. 

4J^s 
60,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4^s 
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Par  Value 
$100,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
10,000  Reading  Co.  43^s 
148,000  So.  Pacific  4s 
125,000  Union  Pacific  3^s 
29,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$30,000  Eastern  Mass.  4J^s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
27,000  Southwest.  Bell  Tel.  Co. 

3s 
05,000  Southwest.  Bell  Tel.  Co. 

33^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$40,000  Brooklyn     Edison     Co. 

3Ms 
15,000  Cape  &  Vineyard  El.  Co. 

4s 
100,000  Central    111.    Pub.    Ser. 

Co.  3Ms 


Par  Value 
$100,000  Central   Me.    Pow.    Co. 

3Hs 
50,000  Central    Vt.    Pub.    Ser. 

Corp.  3J4s 
60,000  Consumers     Pow.      Co. 

3Ms 
25,000  Detroit  Edison  Co.  4s 
95,000  Narragansett     El.     Co. 

3^s 
125,000  N.   J.  Pow.   &  Lt.   Co. 

4Hs 
75,000  N.  Y.  Edison  Co.  334s 
75,000  Ohio  Pow.  Co.  3s 
24,000  Ohio  Pow.  Co.  3 Ms 
75,000  Ohio  Pub.  Ser.  Co.  4s 
135,000  Pacific   Gas   &   El.   Co. 

3Ms 
50,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Hs 
25,000  Public  Service  Co.  of  N. 

H.  3^s 
32,000  Rochester     Gas    &    El. 

Corp.  334s 

125,000  Toledo  Edison  Co.  33^s 

15,000  West  Penn  Pow.  Co.  3s 


P.D.  8,  Part  I. 

Par  Value 
$125,000  Westchester     Ltg.     Co. 
3Ms 

gns  Bank  Stocks 

150  Day  Tr.  Co.,  Boston 
3,800  First  Nl.  Bk.  of  Boston 
115  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
3,800  Nl.  Shawmut  Bk.,  Boston 
220  Second  Nl.  Bk.,  Boston 
150  State  Street  Tr.  Co.,  Boston 
137  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
500  Harvard  Tr.  Co.,  Cambridge 
298  Manufacturers-Central  Nl. 
Bk.,  Lvnn 
2,150  Security  Tr.  Co.,  Lvnn 

66  Merchants     Nl.     Bk.,     New 
Bedford 
500  Newton  Tr.  Co. 
500  Springfield  Nl.  Bk. 

9  Worcester      Co.      Tr.      Co., 
^V  orc6"st  6r 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


LYNN  — LYNN  INSTITUTION  FOR  SAVINGS1 


Incorporated  June  20,  1826. 


Charles  A.  Collins,  President 
Roger  F.  Nichols,  Treasurer 


Number  of  corporators,  53 

Cain 


Charles  E 
Miriam  C 
John  L.  Hannan,  Clerk  of  the  Corporation 


i   /  Assistant  Treasurers 


Board  of  Trustees:  L.  H.  Bankart,  A.  S.  Black*  R.  P.  Breed,  H.  A.  Cahoon,  A.  E.  Chase,  C.  A.  Collins*,  J.  A. 
Cook,  J.  M.  Farquhar,  F.  H.  Gagef,  J.  L.  Hannan,  A.  J.  Healey,  Edith  N.  Hudson,  H.  M.  Kelley*,  C.  E. 
Magranef,  C.  B.  Newhall,  J.  B.  Newhall,  F.  C.  Nichols,  R.  F.  Nichols,  A.  W.  Pinkham,  C.  H.  Scott,  F.  C. 
Spinney,  J.  W.  Sumnerf,  C.  E.  Wilson*,  F.  A.  Wilson,  C.  G.  Woodbridge,  W.  J.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  15  and  Novem- 
ber 15.     Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate    (less   $6,884.08 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  8165,000) 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  83,164,691) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due   from    Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      .  ... 

Total  Assets  . 


$9,986,570  24 

408,886  25 

5,329,196  50 

294,617  65 

228,842  64 

31,000  00 

3,035,234  55 

618,050  00 

92,015  44 

12,751,306  47 
414,266  56 
140,870  30 

2,654,425  73 

17,581  66 

50,196  54 

40,685  27 

940,762  35 

246,346  69 


$37,280,884  84 


Liabilities 

Deposits    (14,162    accounts,    average, 

$747.02)       .  .  .  . . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.55%    of  de- 

posits) 

b.  Profit  and  loss 
Discounts  unearned 
Reserved  for  dividends 
Other  liabilities 


$32,990,029  74 
322,923  86 


2,515,081  00 

1,127,519  76 

392  56 

322,400  00 

2,537  92 


Total  Liabilities 


$37,280,884  84 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .      $31,391.21     $73,264.00       $2,500.00       $5,383.74 

Cost  per  $1,000  of  assets         .  .84  1.97  .07  .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,280,946.95. 


Other 
Expenses 
$28,402.40 
.76 


Total 
$140,941.35 
3.78' 
2.87 


1Fot  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 


P.D.  8,  Part  I. 


Rates  on  Investments  and  Loans  (Average  on  AH,  3.78%) 
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1,762  real  estate  loans,   averaging  $7,236.84    (average  rate,   4.65%);   2%,   $1,029,247;  3%     $1  610  207-  4%' 
$1,584,012;  4^%,  $480,598;  5%,  $2,380,427;  5^%.  $3,890,110;  6%,  $1,776,705.  ° 

262  personal  loans,  averaging  $1,581.17  (average  rate,  3.68%);  3%,  $181,829;  1%,  $181,450;  4j^%(  $12,478; 
o%,  $34,724;  6%,  $3,786. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.22%). 

Number  of  loans  not  over  $3,000  each,  1,017,  amounting  to  $1,587,502.40. 

84  real  estate  loans  made  during  year,  amounting  to  $608,723. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1M% 

May,  1941,  1%      .  .  .  ! 

Number  of  deposits  during  year,  112,032,  amounting  to  (accounts  opened  4,848) 

Number  of  withdrawals  during  year,  84,474,  amounting  to  (accounts  closed  4,098) 
Net  decrease  in  amount  due  depositors  (accounts  increased  750) 


$399,874  20 

319,966  69 

6,442,685  81 

$7,162,526  70 
7,194,017  OS 

$31,490  38 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$900,000  U.  S.  Treas.  Bonds  2s 

700,000  U.  S.  Treas.  Bonds  2Ms 
2,945,000  U.  S.  Treas.  Bonds  2Ms 
2,925,000  U.  S.  Treas.  Bonds  2Ms 
625,000  U.  S.  Treas.  Bonds  3s 
150,000  U.  S.  Treas  Bonds  3  ^s 
350,000  U.S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas.  Bonds  3 Ms 
100,000  U.  S.  Treas.  Bonds  3 Ms 
700,000  U.  S.  Treas.  Notes  lMs 
200,000  U.  S.  Treas.  Notes  2s 
50,000  U.  S.  Savings  Bonds— 

Def.  G 
50,000  Birmingham,   Ala.   4:14s 
25,000  Boston  4s 
10,000Lvnn3Ms 
15,000  Lynn  4s 
200,000  New  Bedford,  disc. 
100,000  Worcester,  disc. 

Railroad  Bonds 

$281,000  Atch.,  Top.  &  S.  Fe  4s 
175,000  Atlantic  Coast  Line  4s 

25,000  Atlantic   Coast   Line  of 
So.  Carolina  4s 

50,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  5s 
134,000  Bangor  &  Aroostook  4s 

30,000  Boston  &  Albany  4V2s 
100,000  C,  B.  &  Q.  3  Ms 
260,000  C,  B.  &  Q.  4s 

50,000  C,  B.  &  Q.  5s 

30,000  Cambria  &  Clearfield  4s 
335,000  Central  Pacific  4s 
100,000  Central  R.R.  of  N.  J.  5s 
100,000  Chesapeake  &  Ohio  Sl4s 
119,000  Chi.,    Mil.   &    St.   Paul 

n  4y2S 

75,000  Chi.  &   North  Western 
4^s 
100,000  Chi.   &   North  Western 

4Ms 
200,000  Chi.  &  North  Western  5s 
100,000  Delaware  &  Hudson  4s 
125,000  Eastern  Ry.  of  Minn.  4s 
200,000  Great  Northern  4s 
100,000  Great  Northern  4Ms 
50,000  Great  Northern  5^s 
2,000  Holyoke     &     Westfield 
4Ms 
100,000  Illinois  Central  3Ms 
100,000  Illinois  Central  4s 
100,000  Lexington  &  Eastern  5s 
36,000  Louis.  &  Nashville  3 Ms 
100,000  Louis.  &  Nashville  4Ms 
77,000  Louis.  &  Nashville  5s 
50,000  Mil.,  Sparta  &  Northw. 
4s 
200,000  Minn.,  St.  P.  &  S.  Ste. 
M.  4s 


Par  Value 
$100,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  New  England  5s 
350,000  N.  Y.  C.  5s 
200,000  N.  Y.  C.  &  H.  R.  3Ks 
60,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 
50,000  N.  Y.,  N.  H.  &  H.  4s 

9,000  Old  Colony  4s 
50,000  Oregon  Short  Line  5s 
50,000  Pennsylvania  4Ms 
80,000  Pennsylvania  4  Ms 
200,000  Pennsylvania  5s 
50,000  Pere  Marquette  4Ms 
50,000  Phila.  &  Bait.  Cent.  4s 
75,000  Phila.,    Bait.    &    Wash. 

4Ms 
50,000  Phila.  &  Reading  4Ms 
230,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.5s 
100,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
235,000  Reading  Co.  4Ms 

8,000  St.  L.,  Peo.  &  North  W. 
5s 
230,000  So.  Pacific  4s 
100,000  Southern  Ry.  5s 
100,000  Union  Pacific  3Ms 
150,000  Union  Pacific  4s" 
100,000  Virginian  Rv.  3 Ms 


Railroad  Equip.  Trust  Bonds 

$60,000  N.  Y.  C.  4Ms 

Street  Railway  Bonds 

$254,000  Boston  Elevated  5s 
26,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$305,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Bangor   Hydro-El.    Co. 

3  Ms 
100,000  Brooklyn  Union  Gas  Co. 

5s 
50,000  Brooklyn  Union  Gas  Co. 

6s 
100,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
40,000  Central   Me.   Pow.   Co. 

3  Ms 


Par  Value 
$150,000  Central    Vt.    Pub.    Ser. 
Corp.  3Ms 
139,000  Conn.  River  Pow.   Co. 

3Ms 
50,000  Consumers     Pow.     Co. 

3Ms 
98,000  Cumberland    Co.    Pow. 

&  U.  Co.  3Ms 
55,000  Detroit  Edison  Co.  4s 
27,000  Duquesne  Lt.  Co.  3Ms 
200,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3Ms 
100,000  Kings  Co.  Ltg.  Co.  6Ms 
100,000  Narragansett     El.     Co. 

3  Ms 
200,000  N.  J.  Pow.  &  Lt.  Co. 

4Ms 
100,000  Niagara,  Lock.  &  Ont. 

Pow.  Co.  5s 
100,000  North.    Ind.    Pub.    Ser. 

Co.  3Ms 
100,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific  Gas  &  El.   Co. 
3Ms 
100,000  Pacific   Gas  &  El.  Co. 

3Ms 
80,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Philadelphia     El.     Co. 
3Ms 
100,000  Public    Service    Co.    of 

Ind.  4s 
150,000  Public  Service  Co.  of  N. 

H.  3Ms 
100,000  Toledo  Edison  Co.  3Ms 
25,000  Twin  State  Gas   &  El. 

Co.  5Ms 
100,000  Westchester     Ltg.     Co. 

3  Ms 
150,000  Western  N.  Y.  Util.  Co. 

5s 
50,000  Wisconsin  Gas  &  El.  Co. 

3Ms 
100,000  Wisconsin    Mich.    Pow. 

Co.  3  Ms 
100,000  Wisconsin   Pow.   &   Lt. 
Co.  3Ms 

Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
4,000  First  Nl.  Bk.  of  Boston 

350  Merchants  Nl.  Bk.,  Boston 

400  Nl.  Rockland  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 

25  New  England  Tr.  Co.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 

500  State  Street  Tr.  Co.,  Boston 

342  Essex  Tr.  Co.,  Lynn 

585  Manufacturers-Central      Nl. 
Bk.,  Lvnn 

100  Security  Tr.  Co.,  Lynn 
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MALDEN  —  MALDEN  SAVINGS  BANK 

Incorporated  April  2,  1860.     Number  of  corporators,  79 


P.D.  8,  Part  T. 


A.  George  Oilman ,  President 
Neil  Maclnnis,  Treasurer 


Horace  F.  Lind 
Carl  A.  Carlberg,  Clerk  of  the  Corporation 


Alfred  T   Winston  \ 4ssl-s/on<  Treasurers 


Board  of  Trustees:  H.  P.  Ballardt,  M.  L.  Brown,  H.  A.  Buckley,  T.  H.  Bush,  E.  L.  Chandler*  E^G  D:wte  F.  E. 
Drew  E  V  Fisher,  A.  G.  Oilman*  H.  C.  Hitchccckf,  W.  H.  Huggins,  J.  L  Jones,  L.B  Lewis,  W  W 
Lrmgee  W  R  Lovett*  E.  E.  Neal*,  Lucien  Pierce,  G.  A.  Ricker*  F.  M.  Sawtell,  Edwin  Trolandf,  Willard 
Welsh,  Joseph  Wiggin*. 

Denosits  drnw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

BuKS  hS:  9  am   to  2.30  p.m.;  except  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  12m.  and  7  to 

8.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .  .  . 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $32,533.81 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val,  $210,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $177,600) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   ...» 


Total  Assets 


$7,782,000  00 

3,082,740  00 

3,646,733  25 

308,000  00 

2,410,659  00 

19,000  00 

390,940  50 

7  00 

16,634,076  88 

88,900  91 

183,300  00 

153,620  56 

41,042  46 

40,123  04 

65,177  09 

980,240  83 

139,187  83 

666  67 

$35,966,416  02 


Liabilities 

Deposits    (32,508    accounts,    average, 

$1,002.81) $32,599,393  31 

Christmas  and  other  club  deposits     .  227,529  75 

Surplus: — 

a.  Guaranty   fund    {548%    of  de- 

posits)          ....  1,799,000  00 

b.  Profit  and  loss  .  .  .  1,329,763  60 
Interest,  etc.,  less  current  expenses  .  6,546  73 
Other  liabilities       ....  4,182  63 


Total  Liabilities     . 


$35,966,416  <K 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .      $31,474.79     $78,159.77     $12,'000.00 

Cost  per  $1,000  of  assets         .  -88  2.17  .66 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income,  received  during  the  year,  $1,294,634.07. 


Advertising 
$11,687.79 
.33 


Other 
Expenses 
$32,032.69 
.89 


Total 
$165,355.0^ 
4.6« 
3.3! 


Rates  on  Investments  and  Loans  (Average  on  All,  3.64%) 

2  855  real  estate  loans  averaging  $5,826.29  (average  rate,  4.35%);  1%,  $305,515;  2%,  $1,037 ',945;  3%,: 
2,865  re"pX%2bQlh^l%    $2,281,894;  \y2%,  $531,217;  5%,  $4,717,018;  5V2%,  $4,063,585;  6% 
156  perianal  Ss, averaging  $569.87  '(average  rate",  4.59%);  3^%,  $775;  4%,  $9,250;  4«%,  $5 
$''7  636 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.96%) 
Number  of  loans  not  over  $3,000  each,  1,539,  amounting  to  $2  666  380.64. 
257  real  estate  loans  made  during  year,  amounting  to  $l,030,340.du. 


13,024,631 

,  $421,500 
1,240;  5% 


Dividends,  Deposits  and  Withdrawals 

Ordinarv  dividends  declared  during  year:  April,  1941,  134%  • 

Oct.,    1941,  l}i%  ■  ■ 

Number  of  deposits  during  year,  72,377,  amounting  to  (accounts  opened  3,780) 

Number  of  withdrawals  during  year,  53,370,  amounting  to  (accounts  closed  3,168) 
Net  increase  in  amount  due  depositors  (accounts  increased  612) 


$398,182  9 

399,036  0 

5,507,385  1 

J 6, 304, 604  1 
6,119,899  1 

$184,705  C 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$787,000  U 
170,000  U 
1 ,895,000  U 
1,281,000  U 
1,244,000  U 
750,000  U 
1,218,000  U 


S.Treas.  Bonds  2s 
S.  Treas.  Bonds  234s 
.  S.  Treas.  Bonds  2^s 
.  S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3  Yf> 
S.  Treas.  Bonds  3%s 
S.  Treas.  Notes  %s 


Par  Value 
$300,000  U.  S.  Treas.  Notes  1  V8s 
34,000  U.  S.  Treas.  Notes  1  %s 
50,000  U.  S.  Treas.  Notes  2s 
50,000  U.   S.   Savings  Bonds- 
Def.  G 
385,000  Massachusetts  .50% 
50,000  Massachusetts  Is 
54,000  Massachusetts  lj^s 


Par  Value 

$195,000 

78,000 

8,000 

100,000 

50,000 

75,000 

14,000 

72,000 


Massachusetts  1? 
Massachusetts  2s 
Massachusetts  3  J 
Massachusetts  4s 
Hampden  Co.  4s 
Attleboro  1  Hs 
Attleboro  I3^s 
Beverly  Is 


*  Board  of  Investment. 


t  Auditing  Committee. 
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P.D.  8,  Part  I. 

Par  Value 

$28,000  Beverly  lMs 
25,000  Chicopee  2s 
10,000  Fitchburg  2s 
20,000  Gardner  lMs 
4,000  Gloucester  lMs 
15,000  Gloucester  l^s 
9,000  Gloucester  2s 
4,000  Gloucester  4s 
10,000  Leominster  2s 
7,000  Medford  lMs 
5,000  Medford  l^s 
30,000  Medford  2s 
20,000  Medford  2Ms 
24,000  Melrose  lMs 
1 8,000  Newburyport  2s 
9,000  Newton  2s 
10,000  Newton  2^s 

1,000  Newton  4s 
2  4,000  North  Adams  lMs 

2,000  Peabody  2^s 
30,000  Pittsfield  l^s 
22,000  Pittsfield  2^s 

3,000  Pittsfield  4s 
70,000  Quincy  lMs 
10,000  Quincy  l^s 
61,000  Quincy  lMs 
20,000  Quincy  2s 

3,000  Salem  4s 
37,000  Springfield  2s 
80,00.0  Taunton  lj^s 
10,000  Waltham  lj^s 
47,000  Waltham  2s 

7,000  Waltham  2Ms 
25,000  Westfield  Is 
12,000  Westfield  2s 
32,000  Worcester  lMs 
68,000  Worcester  l^s 
25,000  Worcester  lMs 
35,000  Worcester  2J^s 

3,000  Adams  2s 
20,000  Adams  2Ms 
25,000  Agawam  l^s 
15,000  Amesbury  2s 
40,000  Amherst  lMs 

8,000  Amherst  2s 
36,000  Barnstable  Is 
35,760  Bellingham  2^s 
14,000  Brookline  l^s 
35,000  Burlington  2Ms 
10,000  Chelmsford  l^s 
4,000  Dighton  2J^s 
6,000  Easthampton  lj^s 
15,000  Easthampton  2s 
9,600  Fairhaven  l^s 
25,000  Framingham  lMs 
25,000  Framingham  lMs 
33,000  Framingham  2s 
6,000  Framingham  23^s 
7,000  Georgetown  2^s 
30,000  Hamilton  l^s 
19,000  Harwich  lMs 
6,000  Lexington  lMs 
44,000  LongmeadowlJ^s 


Par  Value 

$20,000  Mansfield  2s 
20,000  Marion  lMs 
20,000  Marshfield  2s 
25,000  Medfield  l^s 
48,000  Milton  l^s 
10,000  Montague  2Ms 
30,000  North  Reading  2Ms 

8,000  Orange  2s 
20,000  Provincetown  lMs 
21,000  Reading  lj^s 
31,000  Reading  lMs 
13,000  Reading  2s 
20,000  Rockport  lMs 
15,000  Shrewsbury  2s 

3,000  Sterling  33^s 
12,000  Stockbridge  l%s 

4,000  Tisbury  lj^s 

5,000  Townsend  33^s 
22,000  Wakefield  lMs 
120,000  Watertown  l^s 

9,000  West  Boylston  2s 

5,000  Weymouth  3  Ms 
15,000  Wilmington  3>£s 

5,000  Winchester  4s 
11,000  So.  Essex  Dist.  2s 

5,000  So.  Essex  Dist.  4s 

6,000  Acton    (West    &    South 
W.  D.)  lMs 
35,000  Bourne  (W.  D.)  2^s 

5,000  Buzzards  Bay   (W.   D  ) 
2Ks 
20,000  Centerville-Osterville 

(F.  D.)  2Ms 
24,000  Palmer  (F.  D.)  lMs 
10,000  Ware  (F.  D.)  2^s 
39,000  Wareham  (F.  D.)  2^s 

I 
Railroad  Bonds 

$360,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Atlantic  Coast  Line  4s 
75,000  Atlantic  Coast  Line  43^s 
85,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  5s 
50,000  Bangor  &  Aroostook  4s 
101,000  C,  B.  &  Q.  4s 
219,000  C,  B.  &  Q.  43^s 
83,000  C,  B.  &  Q.  5s 
60,000  Central  Pacific  4s 
100,000  Chesapeake  &  Ohio  3^s 
125,000  Great  Northern  3  Ms 
155,000  Great  Northern  4s 
25,000  Great  Northern  43^s 
100,000  Great  Northern  53^s 
50,000  James.,  Frank.  &  Clear. 
4s 
200,000  Louis.  &  Nashville  3  Ms 
100,000  Louis.  &  Nashville  4Hs 
100,000  N.  Y.  C.  &  H.  R.  SHs 
150,000  No.  Pacific  43^s 
220,000  Pennsylvania  5s 
125,000  Pere  Marquette  4s 
100,000  Pere  Marquette  43^s 
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Par  Value 

$50,000  Pere  Marquette  5s 
139,000  Pitts.,  Cinn.,  Chi.  &  St 

L.  5s 
60,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 
290,000  Reading  Co.  ,4Ks 
125,000  So.  Pacific  4s 
75,000  So.  Pacific  Co.  4^s 
50,000  Southern  Ry.  4s 
100,000  Southern  Ry.  5s 
151,000  Union  Pacific  3^s 
100,000  Virginian  Ry.  3 Ms 

Telephone  Company  Bonds 

$58,000  Bell  Tel.  Co.  of  Penn.  5s 
200,000  III.  Bell  Tel.  Co.  2Ms 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Cape  &  Vineyard  El.  Co. 

4s 
98,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
150,000  Central   Me.    Pow.    Co. 

3^s 
207,000  Detroit  Edison  Co.  3s 
150,000  Metropolitan  Edison  Co. 

4s 
150,000  North.    Ind.    Pub.    Ser. 

Co.  3 Ms 
200,000  Pacific  Gas  &  El.  Co.  4s 
290,000  Pennsylvania  El.  Co.  4s 
250,000  Public    Service    Co.    of 

Ind.  4s 
15,000  Rochester    Gas    &    El. 

Corp.  3Ms 
50,000  Savannah    El.    &    Pow 

Co.  4s 
135,000  Savannah    El.    &    Pow. 

Co.  5s 
325,000  Southern     Cal.     Edison 

Co.  3s 
70,000  Western  N.  Y.  Util.  Co. 

5s 
225,000  Wisconsin    Pow.    &    Lt. 

Co.  3Ms 

Federal  Land  Bank  Bonds 

$20,000  Federal  Land  Bk.  3s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

4,103  First  Nl.  Bk.  of  Boston 
103  Merchants  Nl.  Bk.,  Boston 
125  Nl.  Rockland  Bk.,  Boston 

3,000  Nl.  Shawmut  Bk.,  Boston 
240  Second  Nl.  Bk.,  Boston 
385  State  Street  Tr.  Co.,  Boston 
524  First  Nl.  Bk.,  Maiden 


MARBLEHEAD  —  MARBLEHEAD  SAVINGS  BANK 

Incorporated  March  18,  1871.     Number  of  corporators,  57. 


filliam  J.  Goldthwait,  President 
ichard  Tutt,  Clerk  of  the  Corporation 


Harry  R.  Chapman,  Jr.,  Treasurer 
Edith  E.  Hinckley,  Assistant  Treasurer 


oarc I  of  Trustees:  A.  S  Adamsf,  H.  R  Chapman,  Jr.,  E.  S.  Clark,  D.  J.  Colbert,  Frank  Colet  R  T  Colet 
Ham^on°njy/HouHWeFERT>Fre11*'  'r  Ln GTilbert'  ^/j-  Goldthwait*,  SfyeUe  Grfgory,  R  B1' 
WS   Williams.  Litchman*   G.  O.  Lyon,  G.  E.  Nichols,  R.  F.  Symonds,  Richard  Tutt, 

eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  8.30  a.m.  to  1  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate    (less   $8,228.01 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,500) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $114,150) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


Total  Assets 


5235,000 

661,000 

264,930 

8,580 

7,917 

33,000 

183,825 

144,257 

1,750 


00 
00 
19 
00 
00 
00 

00 

75 
00 


1,414,073  13 
34,840  02 
53,822  31 
13,049  52 

118,796  08 

826  42 

2,835  35 
861   16 

73,979  29 

27,436  48 

1,587  25 


$,282,366  95 


Liabilities 

Deposits     (5,458    accounts,    average, 
$539.16) 

Christmas  and  other  club  deposits     . 

Surplus : — 

a.  Guaranty   fund    (5.86%    of  de- 
posits) .  .  .  . 
p.  Profit  and  loss 

Discounts  unearned 

Other  liabilities        . 


$2,942,768  20 
56,446  50 


175,692  01 

106,842  93 

402  78 

214  53 


Total  Liabilities 


$3,282,366  95 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $2,551.71       $6,901.78  $1,650.00          $728.98 

Cost  per  $1,000  of  assets         .                    .78                 2.10  .50                   .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $107,143.70. 


Other 

Expenses 

$5,077.30 

1.55 


Total 

$16,909.77 

5.15    ! 
3.87 


Rates  on  Investments  and  Loans  (Average  on  All,  3.78%) 

450  real  estate  loans,  averaging  $3,142.38  (average  rate,  5.38%);  5%,  $534,640;  5J4%,  $9,200;  o}4%,  $663,178; 
5M%,  $22,500;  6%,  $184,556. 
19  personal  loans,  averaging  $1,833.68  (average  rate,  4.11%);  3>£%,  $14,200;  4J^%,  $19,115;  5%,  $1,525. 
Bonds,  stocks,  etc.  (average  rate  on  amount  ijnvested,  2.31%). 
Number  of  loans  not  over  $3,000  each,  297,  amounting  to  $493,364.81. 
67  real  estate  loans  made  during  year,  amounting  to  $159,965.79. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  134%  • 

Oct.,    1941,  1J4% 
Number  of  deposits  during  year,  10,906,  amounting  to  (accounts  opened  704) 

Number  of  withdrawals  during  year,  7,417,  amounting  to  (accounts  closed  397) 
Net  increase  in  amount  due  depositors  (accounts  increased  307) 


$32,583  26 
33,848  18  • 
813,311  71 


,743   15 
689,473  10 

,270  05 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$58,000  U.  S.  Treas.  Bonds  2^s 
69,000  U.  S.  Treas.  Bonds  2%s 
15,000  U.  S.  Treas.  Bonds  2%s 
15,000  U.  S.  Treas.  Bonds  3s 
13,000  U.  S.  Treas.  Notes  Ms 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 
Def.  G 

2,000  Hampden  Co.  4s 
25,000  Middlesex  Co.,  disc. 
25,000  Plymouth  Co.,  disc. 
25,000  Attleboro,  disc. 
50,000  Beverly,  disc. 
10,000  Boston  4s 
12,000  Chicopee  1M> 
25,000  Everett,  disc. 
25,000  Fitchburg,  disc. 
12,000  Haverhill  2Ms 

7,000  Lawrence  2J^s 
25,000  Lynn,  disc. 

8,000  Lvnn  2s 

6,000  Lynn  4%s 


$25,000  Maiden,  disc. 
25,000  Marlborough,  disc. 

5,000  Medford  2 Ms 
25,000  Newton,  disc. 
25,000  Quincy,  disc. 
15,000  Somerville  2^s 
10,000  Tampa,  Fla.  4s 

8,000  Adams  2Ms 
50,000  Belmont,  disc. 
25,000  Franklin,  disc. 
14,000  Marblehead  .75% 
25,000  North  Reading,  disc. 

8,000  Reading  3J^s 
50,000  Stoneham,  disc. 
25,000  Wellesley,  disc. 
25,000  West  Springfield,  disc. 
25,000  Winthrop,  disc. 

9,000  Boston  Met.  Dist.  2^s 
10,000  Boston  Met.  Dist.  2%s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 


Par  Value 

$10,000 

10,000 

15,000 

5,000 
10,000 
15,000 

5,000 
10,000 

5,000 

5,000 
10,000 
10,000 

5,000 
10,000 

10,000 
5,000 
5,000 
5,000 

10,000 
5,000 
5,000 

10,000 
5,000 


Boston  &  Albany  3  Ms 
Boston  &  Albany  4  Ms 
C,  B.  &  Q.  5s 
Central  Pacific  4s 
Central  R.R.  of  N.  J.  5s 
Chesapeake  &  Ohio  3  Ms 
Delaware  &  Hudson  4s 
Great  Northern  4s 
Illinois  Central  3  Ms 
Lehigh  Valley  Ry.  4  Ms 
Lexington  &  Eastern  5s 
Louis.  &  Nashville  4s 
Maine  Central  4Ms 
Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
Morris  &  Essex  3  Ms 
N.  Y.  C.  4Ms 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  Luck.  &  West.  4$ 
No.  Pacific  6s 
Norwich  &  Wore.  4Ms 
Old  Colony  5s 
Pennsylvania  4J^s 
Pere  Marquette  5s 
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$10,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 
10,000  So.  Pacific  4s 
5,000  So.  Pacific  Co.  4^s 
10,000  Southern  Ry.  5s 
10,000  Virginian  Ry.  3%s 

Railroad  Equip.  Trust  Bonds 

$5,000  Great  Northern  2s 
5,000  Illinois  Central  3s 

10,000  N.  Y.  C.  4Ks 
5,000  No.  Pacific  2%s 

10,000  Southern  Ry.  4J^s 

Street  Railway  Bonds 

$7,000  Boston  Elevated  4>£s 
5,000  Eastern  Mass.  43^s 

Boston  Terminal  Co.  Bonds 

17,000  Boston  Terminal  33^s 
3,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
15,000  Pacific  Tel.  &  Tel.  Co. 

3Ms 
15,000  Southwest.  Bell  Tel.  Co. 

3^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
5,000  Cape  &  Vineyard  El.  Co. 
4s 
20,000  Central    111.    Pub.    Ser. 
Co.  3%s 
5,000  Conn.   Lt.  &   Pow.   Co. 
33^s 
20,000  Green   Mt.   Pow.   Corp. 

3Ms 
10,000  Lowell  Gas  Lt.  Co.  43^s 
10,000  N.   J.   Pow.  &  Lt.  Co. 

4J^s 
10,000  North.    Ind.    Pub.    Ser. 

Co.  3^s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
20,000  Pacific   Gas   &   El.   Co. 
3Ms 
5,000  Pennsylvania  El.  Co.  5s 
10,000  Public    Service    Co.    of 

Ind. 4s 
15,000  Public    Service    Co.    of 
N.  H.  3^s 
5,000  St.  Joseph  Ry.,  Lt.,  Ht. 
&  Pow.  Co.  4Hs 


Par  Value 

$10,000  Savannah 
Co.  5s 
10,000  Westchester 

5,000  Western  N.  Y 
5s 
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El.  &  Pow. 
Ltg.  Co. 
.  Util.  Co. 


Bank  Stocks 

Shs. 

250  First  Nl.  Bk.  of  Boston 
50  Merchants  Nl.  Bk.,  Boston 

125  Nl.  Rockland  Bk.,  Boston 

200  Nl.  Shawmut  Bk.,  Boston 
90  Second  Nl.  Bk.,  Boston 
41  State  Street  Tr.  Co.,  Boston 
20  United  States  Tr.  Co.,  Boston 

130  Harvard  Tr.  Co.,  Cambridge 
17  Haverhill  Nl.  Bk. 
34  Essex  Tr.  Co.,  Lynn 

100  Security  Tr.  Co.,  Lynn 

103  Nl.  Grand  Bk.,  Marblehead 

200  Newton  Tr.  Co. 

100  Springfield  S.  D.  &  Tr.  Co. 

250  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 

100  Union  Tr.  Co.,  Springfield 

200  Hartford  Nl.   Bk.  &   Tr.   Co., 
Hartford,  Conn. 


MARLBOROUGH  —  MARLBOROUGH  SAVINGS  BANK 

Incorporated  April  3,  1860.     Number  of  corporators,  60 


George  F.  Bond,  President 

Louis  P.  Howe,  Clerk  of  the  Corporation 


Leroy  M.  Craig,  Treasurer 

Ralph  L.  Potter,  Assistant  Treasurer 


Board  of  Trustees:  J.  G.  Allen*,  H.  A.  Barnardf,  Amedee  Beauregard,  G.  F.  Bond*,  J.  F.  Cosgrove,  L.  M. 
Craig,  A.  S.  Curtis,  C.  W.  Curtis*,  H.  T.  Eager,  E.  W.  Fay,  J.  A.  Frye*  R.  P.  Fryef,  J.  J.  Hanley,  L.  P. 
Howet,  H.  N.  Lowell,  H.  S.  Morse,  R.  C.  Morse,  W.  H.  Osgood*,  R.  L.  Potter,  D.  C.  Provasoli. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $1,950  due 

thereon)       .  .  . 

Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000) 
Real  estate  by  foreclosure    (assessed 

value,^  $603,660)    . 
,  Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
i  Due  from   Mutual   Savings   Central 

Fund,  Inc. 
I  Deposit  Insurance  Fund 
j  Due  from  banks  and  trust  companies 
i  Cash      ..... 
1  Other  assets  .... 

Total  Assets  . 


£1,746,025  41 

406,333  84 

642,646  38 

46,249  00 

65,000  00 

80,774  99 

349,475  38 

639,283   15 

42,690  00 

3,220,395  13 

74,990  89 
62,500  00 

681,079  09 

17,364  89 

10,573  46 

21,549  81 

193,662  79 

26,349  29 

1,900  65 

>8,328,844  15 


Liabilities 

Deposits    (9,021     accounts,     average, 

$818.77)      

Surplus: — 

a.  Guaranty   fund    (6.66%    of   de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and  rents,    less    current  ex- 
penses and  taxes 
Other  liabilities        .... 


$7,386,148  01 


491,086  88 
386,772  03 

58,231  96 
6,005  27 


Total  Liabilities 


$8,328,844  15 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .           .        $5,625.36     $20,492.98  $1,800.00          $191.81 

Cost  per  $1,000  of  assets         .                    .68                 2.46  .22                    .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $298,388.06. 


Other 
Expenses 
$6,664.18 
.80 


Total 

4,774.33 
4.18 
3.28 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.98%) 
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662  real  estate  loans,  averaging  $4,864.65  (average  rate,  4.96%);  2M%,  $65,000;  3%,  $106,870;  4%,  $573,024; 

4M%.  $108,875;  5%,  $832,640;  5M%,  $1,291,943;  6%,  $242,043. 
54  personal  loans,  averaging  $1,388.72  (average  rate,  4.65%);  3M%,  $35,843;  4M%,  $3,160;  5%,  $6,725; 

514%,  $1,000;  6%,  $28,263. 
Bowls,  stocks,  etc.  (average  rate  on  amount  invested,  3.18%). 
Number  of  loans  not  over  $3,000  each,  506,  amounting  to  $708,368.35. 
51  real  estate  loans  made  during  year,  amounting  to  $246,775. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  11,043,  amounting  to  (accounts  opened  864) 

Number  of  withdrawals  during  year,  9,241,  amounting  to  (accounts  closed  1,287) 
Net  increase  in  amount  due  depositors  (accounts  decreased  423) 


$90,456  20 

90,732  26 

984,653  39 

$1,165,841  85 
1,148,146  27 

$17,695  58 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$685,000  U.S.  Treas.  Bonds  2  Ms 
510,000  U.  S.  Treas.  Bonds  2  Ms 
300,000  U.  S.  Treas.  Bonds  2  V8s 
65,000  U.S.  Treas.  Bonds  3s 
30,000  U.  S.  Treas.  Bonds  3  Vss 
25,000  U.  S.  Treas.  Bonds  4Ms 
50,000  U.  S.  Treas.  Notes  Ms 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 
Def.  G 

2,000  Boston  2s 

3,000  Boston  2Ms 

7,000  Boston  3Ms 

5,000  Boston  4s 

2,000  Boston  4 Ms 

4,000  Chelsea  2Ms 

5,000  Lowell  4s 

3,000  Lowell  4Ms 

3,000  Lynn  3s 
127,000  Marlborough  2s 
26,000  Marlborough  2 Ms 
60,600  Marlborough  2 Ms 

9,000  Marlborough  2.60% 
41,200  Marlborough  2Ms 

4,000  Marlborough  4s 

4,000  New  Bedford  3s 

2,000  New  Bedford  3  Ms 

8,000  New  Bedford  4s 

1 ,000  Newburyport  2s 

1,000  Revere  2s 

8,000  Revere  2Ms 

2,000  Revere  4Ms 

3,000  Taunton  4s 

5,000  Woburn  3s 

6,000  Worcester  4s 
14,000  Bellingham  2Ms 
12,000  Bellingham  2 Ms 

7,700  Blackstone  2Ms 

5,000  Hudson  2Ms 

7,000  Leicester  2Ms 
10,500  Mashpee3s 

3,500  Warren  2Ms 

Railroad  Bonds 

$15,000  Atch.,  Top.  &  S.  F6  4s 
10,000  Baltimore  &  Ohio  5s 
14,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3 Ms 
20,000  Boston  &  Albany  4Ms 
40,000  Boston  &  N.  Y.  Air  Line 

4s 
15,000  C,  B.  &  Q.  3Ms 
25,000  C,  B.  &  Q.  4s 
15,000  Chesapeake  &  Ohio  3Ms 
25,000  Chi.  &  North  Western 

4Ms 
25,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Delaware  &  Hudson  4s 

5,000  Eastern  Ry.  of  Minn.  4s 
10,000  Great  Northern  3 Ms 
15,000  Great  Northern  4s 
10,000  Great  Northern  4Ms 
10,000  Great  Northern  4Ms 
30,000  Har.  Riv.  &  Pt.  Ches.  4s 

5,000  Illinois  Central  3s 


Par  Value 

$25,000  Illinois  Central  4s 
15,000  Lehigh  Valley  Ry.  4Ms 
5,000  Louis.  &  Nashville  3 Ms 
20,000  Louis.  &  Nashville  3 Ms 
24,000  Louis.  &  Nashville  4s 
10,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
5,000  Mobile  &  Mont.  4Ms 
15,000  Monongahela  Ry.  3Ms 
20,000  N.  Y.  C.  4Ms 
50,000  N.  Y.  C.  5s 
12,000  N.  Y.,  N.  H.  &  H.  3Ms 
30,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Old  Colony  4s 
25,000  Pennsylvania  3 Ms 
30,000  Pennsylvania  4Ms 
15,000  Pennsylvania  4Ms 
20,000  Pennsylvania  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
29,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
10,000  Reading  Co.  4Ms 
25,000  So.  Pacific  4s 
10,000  Toledo    &    Ohio    Cent. 

3  Ms 
27,000  Union  Pacific  3  Ms 
20,000  Virginian  Ry.  3  Ms 

Street  Railway  Bonds 

$4,000  Boston  Elevated  5s 
60,000  Eastern  Mass.  4Ms 
15,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
17,000  111.  Bell  Tel.  Co.  2Ms 
14,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 
5,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Bangor    Hydro-El.    Co. 

3  Ms 
10,000  Central   Me.    Pow.   Co. 

3  Ms 
10,000  Cleveland  El.  111.  Co.  3s 
20,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.   Pow.   Corp. 

3Ms 
5,000  Hingham  Water  Co.  5s 
30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3Ms 

5,000  Kings  Co.  Ltg.  Co.  5s 

16,000  Kings  Co.  Ltg.  Co.  6Ms 

39,000  Lowell  Gas  Lt.  Co.  4Ms 

20,000  Luzerne  Co.  Gas  &  El. 

Corp.  3  Ms 
10,000  Marion    Reserve    Pow. 

Co.  3Ms 


Par  Value 

$10,000 

5,000 

10,000 

10,000 
10,000 

10,000 

20,000 

3,000 

35,000 

10,000 

8,000 

10,000 

15,000 


Milford  Water  Co.  4 Ms 
Narragansett     El.     Co. 

3Ms 
North.    Ind.    Pub.    Ser. 

Co.  3Ms 
Ohio  Pub.  Ser.  Co.  4s 
Pennsylvania     Pow.     & 

Lt.  Co.  3Ms 
Philadelphia     El.      Co. 

3Ms 
Public    Service    Co.    of 

Ind.  4s 
Queens  Borough  Gas  & 

EL  Co.  5s 
Southern    Cal.    Edison 

Co.  3s 
Toledo  Edison  Co.  3 Ms 
Toledo  Edison  Co.  3Ms 
Twin  State  Gas  &  El. 

Co.  5Ms 
Western  N.  Y.  Util.  Co. 

5s 


Bank  Stocks 

Shs. 

12  Beverly  Nl.  Bk. 
355  Day  Tr.  Co.,  Boston 
3,048  First  Nl.  Bk.  of  Boston 
210  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
37  Pilgrim  Tr.  Co.,  Boston 
350  Second  Nl.  Bk.,  Boston 
161  State  Street  Tr.  Co.,  Boston 
62  Webster    &    Atlas    Nl.    Bk., 
Boston 

106  Home  Nl.  Bk.,  Brockton 
70  Clinton  Tr.  Co. 

134  Framingham  Nl.  Bk. 

20  Franklin  Co.  Tr.  Co.>  Green- 
field 

20  Lee  Nl.  Bk. 
350  Security  Tr.  Co.,  Lynn 

107  First  Nl.  Bk.,  Marlborough 
115  Peoples  Nl.  Bk.,  Marlborough 

5  Blue    Hill    Bk.    &    Tr.    Co., 

Milton 
1  Natick  Tr.  Co. 
150  Orange  Nl.  Bk. 
85  Agricultural   Nl.   Bk.,    Pitts- 
field 
40  Granite  Tr.  Co.,  Quincy 
40  Southbridge  Nl.  Bk. 
100  Springfield  S.  D.  &  Tr.  Co. 
100  Whitinsville  Nl.  Bk. 
183  First  Nl.  Bk.,  Winchendon 
82  Worcester      Co.      Tr.      Co., 
Worcpst  cr 
275  Hartford  Nl.  Bk.  &  Tr.  Co., 

Hartford,  Conn. 
170  Nl.  Bk.  of  Commerce  &  Tr. 

Co.,  Providence,  R.  I. 
155  Phenix  Nl.  Bk.,  Providence, 

R    T 
178  Providence    Nl.    Bk.    &    Tr. 
Co.,  Providence,  R.  I. 
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MARSHFIELD  —  MARSHFIELD  SAVINGS  BANK 

Incorporated  July  5,  1910.     Number  of  corporators,  48 


Lewis  W.  Hall,  President 

Maurice  A.  Hall,  Clerk  of  the  Corporation, 


Ralph  C.  Ewell,  Treasurer 

Shirley  R.  Crosse,  Assistant  Treasurer 


Board  of  Trustees:  P.  A.  Alexanderson,  D.  G.  Baker,  W.  N.  Bartlett*,  A.  H.  Chandler,  W.  R.  Cookf,  S.  R. 
Crosse*,  H.  H.  Cudworth,  R.  C.  Ewell,  E.  C.  Ford*,  Donald  Hagar,  J.  C.  Hagar.L.  W.  Hall*,  M.  A.  Hall, 
F.  T.  Harlow,  T.  W.  Hatchf,  E.  C.  Rand*,  F.  M.  Rand*,  J.  P.  Rogers,  H.  A.  Ryderf,  S.  F.  Sprague*. 
(One  vacancy.) 

Deposits  draw  interest  from  the  second  Tuesday  of  January,  April,  July  and  October;  dividends  are  payable  the 
second  Tuesday  of  January  and  July.   Business  hours:  9  a.m.  to  12  m.  except  Saturdays. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   .  $101,200  00 

Railroad  bonds  and  notes          .          .  5,012  50 

Bank  and  trust  company  stocks         .  13,594  75 

Loans  on  real  estate         .          .          .  95,974  90 

Loans  on  personal  security        .          .  125  00 
Real  estate  by  foreclosure    (assessed 

value,  $9,400)        ....  10,093  44 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  115  13 
Due  from   Mutual  Savings   Central 

Fund,  Inc 259  00 

Deposit  Insurance  Fund            .          .  126  54 

Due  from  banks  and  trust  companies  3,434  48 

Cash  and  cash  items         .          .           .  289  36 

Total  Assets  ....  $230,225  10 


Liabilities 

Deposits     (480     accounts,     average, 
$438.16) 

Surplus: — 

a.  Guaranty   fund    (4.70%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses  . 


$210,315  32 


9,883  27 
7,293  16 
2,733  35 


Total  Liabilities 


$230,225  10 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .  $62.58  $990.00 

Cost  per  $1,000  of  assets        .  .27  4.30 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $8,535.60. 


Rent 


Other 

Advertising 

Expenses 

Total 

$38.75 

$548.76 

$1,640.09 

.17 

2.38 

7.12 
6.85 

Rates  on  Investments  and  Loans  (Average  on  All,  3.94%) 

86  real  estate  loans,  averaging  $1,115  98  (average  rate,  5.67%);  5^%,  $62,892;  6%,  $33,082. 

2  personal  loans,  averaging  $62.50  (average  rate,  6%);  6%,  $125. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.54%). 
Number  of  loans  not  over  $3,000  each,  86,  amounting  to  $86,099.90. 
6  real  estate  loans  made  during  year,  amounting  to  $5,200. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  162,  amounting  to  (accounts  opened  25) 

Number  of  withdrawals  during  year,  296,  amounting  to  (accounts  closed  15) 
Net  increase  in  amount  due  depositors  (accounts  increased  10) 


$2,416  32 

2,492  21 

25,056  71 

$29,965  24 
20,515  46 

$9,449  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$20,000  U.  S.  Treas.  Bonds  2s 
34,200  U.  S.  Treas.  Bonds  2J^s 
27,000  U.  S.  Treas.  Bonds  3M  s 
20,000  U.  S.  Treas.  Notes  1  J-&3 


Railroad  Bonds 

Par  Value 

$5,000  N.  Y.  C.  4^s 
1,000  Pennsylvania  3%s 
1,000  Toledo    &     Ohio     Cent. 
3  Ms 


Bank  Stocks 

Shs. 
50  First  Nl.  Bk.  of  Boston 
2  Merchants  Nl.  Bk.,  Boston 
10  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
10  Second  Nl.  Bk.,  Boston 
5  State  Street  Tr.  Co.,  Boston 
65  Hartford  Nl.  Bk.  &  Tr.  Co. 
Hartford,  Conn. 
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ASSABET  INSTITUTION  FOR  SAVINGS 


Incorporated  March  31,  1904.     Number  of  corporators,  30 


Thomas  F.  Parker,  President 


Howard  A.  Wilson,  Clerk  of  the  Corporation 


Sidney  E.  McCleary,  Treasurer 


Board  of  Trustees:  J.  A.  Coughlan*,  O.  C.  Drechslerf,  G.  W.  Fowler*,  Jacob  Laurilat,  A.  E.  McCleary,  S.  E. 
McCleary,  G.  H.  Merrick,  P.  H.  Murphy,  William  Naylor,  T.  F.  Parker*,  H.  A.  Priestf,  W.  C.  Priest, 
F.  E.  Sanderson*,  Gavin  Taylor*f,  H.  H.  Warren,  H.  A.  Wilson,  P.  A.  Wilson,  John  Zaniewski. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Thursday  after 
the  first  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.; 
Saturdays,  9  a.m.  to  12.30  p.m.  and  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $310  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $45,800) 
Furniture  and  fixtures 
Real  estate  by  foreclosure    (assessed 

value,  $10,570)      . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets  .  . 

Total  Assets  . 


$522,521  00 

65,954  68 

115,491  25 

2,728  60 

10,546  25 

486  25 

79,831  25 

55,296  50 

1,275  00 

724,271  50 

18,336  00 

45,800  00 

1,950  00 

8,998  45 

1,676  73 

2,405  89 

4,099  03 

130,508  47 

14,178  99 

429  24 

$1,806,785  08 


Liabilities 

Deposits     (3,563    accounts,    average, 

$452.32) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty  fund   (6.55%    of   de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Series  E  bond  account      .  . 

Other  liabilities        .... 


,611,629  82 
5,414  00 


105,971  00 

76,535  26 

7,166  56 

37  50 

30  94 


Total  Liabilities 


$1,806,785  08 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for  .  .  .        $1,130.53       $6,057.00       $1,500.00  $275.48       $1,727.91       $10,690.92 

Cost  per  $1,000  of  assets         .  .63  3.35  .83  .15  ,    .96  5.92 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  4.46 

Gross  income  received  during  the  year,  $62,338.28. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.85%) 
880  real  estate  loans,  averaging  $2,194.76  (average  rate,  5.38%);  4^%,  $31,750;  5%,  $129,545;  5J^%,  $542,346; 
6%,  $20,630. 
37  personal  loans,  averaging  $495.56  (average  rate,  4.06%) ;  3^  %,  $7,850;  4%,  $800;4^%,  $9,446;  5%, $240. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.55%). 
Number  of  loans  not  over  $3,000  each,  262,  amounting  to  $271,510.50. 
37  real  estate  loans  made  during  year,  amounting  to  $110,770. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  6,991,  amounting  to  (accounts  opened  403) 

Number  of  withdrawals  during  year,  3,380,  amounting  to  (accounts  closed  245) 
Net  increase  in  amount  due  depositors  (accounts  increased  158) 


$14,364  92 

14,832  43 

428,262  59 

$457,459  94 
340,125  12 

$117,334  82 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$122,400  U.  S.  Treas.  Bonds  2s 
13,500  U.  S.  Treas.  Bonds  2Ms 
163,300  U.  S.  Treas.  Bonds  2^s 
2,800  U.  S.  Treas.  Bonds  2Ms 
1,000  U.  S.  Treas.  Bonds  2  Ks 
11,000  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  3 ^s 
46,000  U.  S.  Treas.  Notes  Ms 
25,000  U.  S.  Treas.  Notes  Is 
25,000  U.  S.  Treas.  Notes  1  V8s 
25,000  U.  S.  Treas.  Notes  lMs 


Par  Value 

Par  Value 

$20,000  U.   S.   Savings  Bonds— 

$5,000  Cambridge  2s 

Def.  G 

2,000  Chelsea  lMs 

40,000  U.  S.  Treas.  Bills 

4,000  Chicopee  l^s 

17,525  Home      Owners'      Loan 

2,000  Lowell  4Ms 

Corp.  Bonds  3s 

5,000  Medford  lMs 

11,000  Boston  lMs 

5,000  New  Bedford  lMs 

3,000  Boston  2J4s 

5,000  Somerville  lMs 

2,000  Boston  2^s 

2,000  Somerville  2s 

3,000  Boston  2 Ms 

2,000  Somerville  4^s 

2,000  Boston  4s 

2,000  Taunton  lMs 

4,000  Brockton  lMs 

4,000  Waltham  2s 

1,000  Brockton  l^s 

2,000  Boston  Met.  Dist.  3s 
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Railroad  Bonds 

Par  Value 

$5,000  Boston  &  Albany  33^s 
5,000  C,  B.  &  Q.  4s 

10,000  Chesapeake  &  Ohio  3^s 
5,000  Chi.  &  North  Western  5s 
5,000  Delaware  &  Hudson  4s 

11,000  Great  Northern  4s 
5,000  Great  Northern  4J^s 
6,000  Lehigh  Valley  Ry.  4J^s 
3,000  Louis.  &  Nashville  3 Ms 
5,000  Louis.  &  Nashville  4s 
7,000  Louis.  &  Nashville  4>^s 
2,000  Maine  Central  43^s 
1,000  N.  Y.  C.  &H.  R.  4^s 

13,000  N.  Y.  C.  &  H.  R.  5s 

10,000  N.   Y.,    Lack.   &   West. 
4Ks 
1,500  N.  Y.,  N.  H.  &  H.  33^s 
1,000  N.  Y.(  N.  H.  &  H.  4s 
7,000  No.  Pacific  5s 

15,000  Pennsylvania  4J^s 
5,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
5,000  So.  Pacific  4s 
8,000  Union  Pacific  3 Ms 


Street  Railway  Bonds 

Par  Value 

$2,000  Boston  Elevated  5s 
2,000  Eastern  Mass.  4}^s 


Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3J^s 
1,000  Boston  Terminal  4s 


Telephone  Company  Bonds 

$500  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$12,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
5,000  Central   Me.   Pow.    Co. 

3^s 
5,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3j^s 
5,000  Empire  Dist.  El.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp. 

3  Ms 
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Par  Value 

$4,000  Indianapolis  Pow.  &  Lt. 

Co.  3Ms 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  33^s 
10,000  Public    Service    Co.    of 
Ind.  4s 
2,000  Public    Service    Co.    of 

N.  H.  3Ms 
2,000  Savannah    El.    &    Pow. 
Co.  4s 
15,000  Southern     Cal.     Edison 
Co.  3s 

Bank  Stocks 

Shs. 

55  Day  Tr.  Co.,  Boston 
360  First  Nl.  Bk.,  of  Boston 

89  Nl.  Rockland  Bk.,  Boston 
375  Nl.  Shawmut  Bk.,  Boston 

20  State  Street  Tr.  Co.,  Boston 
750  Maynard  Tr.  Co. 

50  Newton  Tr.  Co. 

10  Granite  Tr.  Co.,  Quincy 
100  Hartford  Nl.  Bk.  &   Tr.  Co., 
Hartford,  Conn. 


MEDFORD  —  MEDFORD  SAVINGS  BANK 

Branch  Office:  442  Salem  Street 

Incorporated  February  26,  1869.     Number  of  corporators,  57 


Arthur  D,  Hall,  President 

Ira  C.  Cunningham,  Clerk  of  the  Corporation 


Earl  B.  Munro,  Treasurer 

George  S.  Rawlings,  Assistant  Treasurer 


Board  of  Trustees:  F.  W.  Abbott,  H.  B.  Ballou,  W.  W.  Chellis*  L.  M.  Child,  Alexander  Dieboldf  J  R  Gaffev 
F.  G.  Grady,  A.  D.  Hall*,  I.  S.  Hallf,  H.  A.  Hanscom*  W.  H.  Marden*  G.  L.  Marstont,  E.  B  Munro 
F.  D.  Neill,  I.  E.  Peak,  G.  S.  Rawlings,  L.  H.  Robbins,  E.  H.  Savage*,  J.  J.  Ward. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  15  and  Novem- 
ber 15.   Business  hours:  9  a.m.  to  2.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,700  due 
thereon) 

Loans  relating  to  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $119,. 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $503,700) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual  Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


53,865,033  47 

906,542  33 

834,046  29 

23,000  00 

430,319  15 

233,666  68 

27,480  27 

5,500,292  36 

400  00 

132,472  97 

80,812  74 

29,710  56 

400,091  29 

18,850  85 

17,564  67 

1  00 

348,211  56 

140,156  21 


I$12,988,652  40 


Liabilities 

Deposits    (20,251    accounts,    average, 

$577.06) $11,686,224  25 

Christmas  and  other  club  deposits     .  147,506  00 
Surplus: — 

a.  Guaranty  fund  (6%  of  deposits)  710,000  00 

b.  Profit  and  loss  .  .  .  331,591  51 
Discounts  unearned  .  .  .  475  15 
Reserved  for  dividends  .  .  .  111,470  10 
Other  liabilities       ....  1,385  39 


Total  Liabilities 


$12,988,652  40 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $6,314.29     $48,556.13 

Cost  per  $1,000  of  assets         .  .48  3.74 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $453,820.01. 
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$3,500.00       $2,145.93     $22,403.37 

.27  .17  1.72 


Total 
2,919.72 
6.38 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.72%) 


P.D.  8,  Part  I. 


1,433  real  estate  loans,  averaging  S3.838.31  (average  rate,  5.23%);  2%,  $110,555;  3Y2%,  $12,150;  4%,  $145,208; 

4^%,  $491,538;  4M%,  $5,250;  5%,  $694,699;  5^%,  $4,040,892. 
189  personal  loans,  averaging  $700.91  (average  rate,  3.56%);  3%,  $84,514;  4%,  $17,749;  4^%,  $14,675;  5%, 

$10,018;  roYz%,  $3,942;  6%,  $1,575. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.40%). 
Number  of  loans  not  over  $3,000  each,  730,  amounting  to  $1,152,540.90. 
105  real  estate  loans  made  during  year,  amounting  to  $455,575. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1%     .... 

May,  1941,  1%     . 
Number  of  deposits  during  year,  47,277,  amounting  to  (accounts  opened  2,472) 

Number  of  withdrawals  during  year,  34,400,  amounting  to  (accounts  closed  2,164) 
Net  increase  in  amount  due  depositors  (accounts  increased  308) 


$111,433  48 

111,264  39 

2,676,282  16 

$2,898,980  03 
2,860,619  82 

$38,360  21 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pfir  vjiIug 
$750,000  U.S.  Treas.  Bonds  2s 

500,000  U.  S.  Treas.  Bonds  2Ms 
1,737,000  U.  S.  Treas.  Bonds  2^s 
110,000  U.  S.  Treas.  Bonds  4s 
415,000  U.S.  Treas.  Notes  Ms 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
200,000  Home     Owners'      Loan 
Corp.  Bonds  3s 
50,000  Massachusetts  2s 
8,000  Massachusetts  3>£s 
100,000  Beverly,  disc. 
5,000  Beverly  l^s 
50,000  Leominster,  disc. 

7,000  Maiden  l^s 
51,000  Medford  13^s 
5,000  Medford  lMs 
35,000  Medford  2s 
19,000  Medford  2^s 
5,000  Newton  lj^s 
50,000  Salem,  disc. 

7,000  Salem  4s 
50,000  Springfield,  disc. 
10,000  Worcester  2^s 
50,000  Barnstable,  disc. 
50,000  Belmont,  disc. 
100,000  Fairhaven,  disc. 
40,000  Kingston,  disc. 

1,000  Marblehead  4Ms 
50,000  Stoughton,  disc. 
75,000  Winchester,  disc. 
25,000  Winthrop,  disc. 
25,000  Yarmouth,  disc. 
30,000  Boston  Met.  Dist.  2Ms 


Railroad  Bonds 

Par  Value 

$5,000  Atlantic  Coast  Line  4Ms 
25,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  5s 
29,000  Boston  &  Albany  5s 
10,000  C,  B.  &  Q.  4^s 
15,000  Central  Pacific  4s 
25,000  Chi.   &   North  Western 

4Ks 
38,000  Chi.  &  North  Western  5s 
15,000  Florida  Southern  4s 
25,000  Great  Northern  3  Ms 
80,000  Great  Northern  4s 
50,000  Great  Northern  5s 
91,000  Illinois  Central  4s 
36,000  Illinois  Central  5s 
55,000  Louis.  &  Nashville  3 Ms 
25,000  Louis.  &  Nashville  43^s 
20,000  Maine  Central  4^s 
25,000  Mil.,  Sparta  &  Northw. 

4s 
30,000  Nash.,  Chatt.  &  St.  L.  4s 
37,000  N.  Y.  C.  43^s 
50,000  N.  Y.,  Lack.  &  West.  4s 
25,000  Old  Colony  5s 
25,000  Old  Colony  5Ms 
51,000  Pennsylvania  3  Ms 
15,000  Pennsylvania  4 Ms 
50,000  Pennsylvania  4^s 
11,000  Phila.,    Bait.    &    Wash. 

4^s 
40,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
30,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 


Par  Value 

$66,000  So.  Pacific  4s 
20,000  So.  Pacific  Co.  4^s 
21,000  Toledo    &    Ohio    Cent. 
3  Ms 

Boston  Terminal  Co.  Bonds 

$23,000  Boston  Terminal  3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$75,000  Boston  Edison  Co.  2Ms 
25,000  Detroit  Edison  Co.  3s 
35,000  Empire  Dist.  El.  Co.  5s 
50,000  Metropolitan  Edison  Co. 

4s 
32,000  N.   J.  Pow.  &   Lt.  Co. 

4^s 
10,000  Niagara,   Lock.  &  Out. 

Pow.  Co.  5s 
50,000  Pacific   Gas  &   El.   Co. 

3^s 
85,000  Pennsylvania  El.  Co.  5s 
3,000  Rochester    Gas    &    El. 

Corp.  3Ms 
52,000  Twin   State  Gas  &  El. 

Co.  53^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,500  First  Nl.  Bk.  of  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
15  State  Street  Tr.  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 


MEDWAY  —  MEDWAY  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  40 


Thomas  F.  Malloy,  President 


Lloyd  C.  King,  Clerk  of  the  Corporation 


Walter  B.  Rogers,  Treasurer 


Board  of  Trustees:  H.  W.  Blethen,  Jr.,  F.  C.  Clark,  E.  H.  Clough,  Basil  Gavin,  A.  W.  Hobart*t,  W.  H.  Holbrookf, 
P.  J.  Kenney,  L.  C.  Kingf,  R.  F.  King,  J.  E.  Kirby*  J.  R.  Labaree*.  T.  F.  Malloy*,  T.  J.  McCarthy,  R.  J. 
O'Donnellf,  W.  W.  Ollendorff,  J.  H.  Reardon,  E.  F.  Richardson,  G.  Y.  Robinson*,  W.  B.  Rogers,  A.  L. 
Saunders,  W.  R.  Simpson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  Decem- 
ber 15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $3,200  due 

thereon) 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure 

value,  $61,325)     . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .... 

Total  Assets  . 


$217,183  28 

17,259  21 

49,630  83 

57,404  41 

42,023  75 

8,136  87 

700,685  53 

12,090  00 

368  50 

68,839  42 

321  73 

1,835  07 

3,292  59 

33,499  35 

4,641  44 


$1,217,211  98 


Liabilities 

Deposits    (2,648    accounts,    average, 
$419.70)       ..... 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund    {3.95%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 
Other  liabilities       .  .  . 
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,111,356  88 
9,663  75 


44,332  91 

29,720  46 

20,792  61 

1,345  37 


Total  Liabilities 


$1,217,211  98 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .       $1,138.02       $5,103.00 

Cost  per  $1,000  of  assets        .  .93  4.19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $56,040.44. 


Rent 

Advertising 

Expenses 

Total 

$600.00 

$72.43 

$2,785.22 

$9,698.67 

.49 

.06 

2.29 

7.96 
6.54 

Rates  on  Investments  and  Loans  (Average  on  All,  4.51%) 

321  real  estate  loans,  averaging  $2,182.80  (average  rate,  5.44%);  4^%,  $2,500;  5%,  $4,800;  5*^%,  $686,261. 

17  personal  loans,  averaging  $711.18  (average  rate,  5.14%);  5%,  $9,860;  5^%,  $955;  6%,  $1,275. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.84%). 
j  Number  of  loans  not  over  $3,000  each,  262,  amounting  to  $400,767.50. 
40  real  estate  loans  made  during  year,  amounting  to  $90,925. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1J4% 

June,  1941,  \\i% 
Number  of  deposits  during  year,  3,308,  amounting  to  (accounts  opened  248) 

Number  of  withdrawals  during  year,  3,005,  amounting  to  (accounts  closed  178) 
Net  increase  in  amount  due  depositors  (accounts  increased  70) 


$13,424  17 

13,468  56 

200,712  75 

$227,605  48 
224,462  52 

$3,142  96 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pur  ^/3,Iiip 
$139,450  U.  S.  Treas.  Bonds  2J^s 
15,000  U.  S.  Treas.  Bonds  2Ms 
10,000  U.  S.  Treas.  Bonds  2  %s 
30,000  U.  S.  Savings  Bonds— 

Def.  G 
17,675  Home     Owners'      Loan 
Corp.  Bonds  3s 
5,000  Boston  4s 
2,000  Boston  4J^s 
8,000  Boston  4}|s 


Railroad  Bonds 

$12,500  Baltimore  &  Ohio  5s 
5,000  Har.  Riv.  &  Pt.  Ches. 
1,000  Illinois  Central  3s 
2,000  Illinois  Central  33^s 
6,000  Illinois  Central  4s 


4s 


_P*}  T*    VulllP 

$9,000  Louis.  &  Nashville  3 Ms 
5,000  New  England  4s 

10,000  N.  Y.,  N.  H.  &  H.  4s 
3,000  Old  Colony  4s 

10,000  Old  Colony  5s 

10,000  Toledo    &    Ohio    Cent. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Atlantic    City    El.    Co. 
3Ms 
5,000  Consumers     Pow.     Co. 

3^s 
5,000  Detroit  Edison  Co.  3s 
5,000  Detroit  Edison  Co.  4s 
5,000  Duquesne  Lt.  Co.  3J^s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Penn  Pub.  Ser.  Corp.  6s 


Par  Value 

$5,000  Pennsylvania    Pow.     & 
Lt.  Co.  3Hs 
5,000  Southern    Cal.     Edison 
Co.  3s 


Bank  Stocks 

Shs. 

45  Day  Tr.  Co.,  Boston 
200  First  Nl.  Bk.  of  Boston 
150  Nl.  Shawmut  Bk.,  Boston 

50  Home  Nl.  Bk.,  Brockton 

26  Harvard  Tr.  Co.,  Cambridge 
150  Security  Tr.  Co.,  Lynn 

22  First  Nl.  Bk.,  Maiden 

50  Newton  Tr.  Co. 

25  Machinists  Nl.  Bk.,  Taunton 

50  Hartford  Nl.  Bk.   &  Tr.   Co., 
Hartford,  Conn. 
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MELROSE  —  MELROSE  SAVINGS  BANK 

Incorporated  April  5,  1872.     Number  of  corporators,  79 


John  H.  Dufnll,  President 

J.  Walter  Newhall,  Clerk  of  the  Corporation 


Frank  M.  Hoyt,  Treasurer 

Stanley  Ransom,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Adams,  J.  H.  Duffill*,  B.  F.  Feltt,  A.  A.  Gerade*,  W.  C.  Goss*,  E.  W.  Hearne,  J.  M. 
Howardf,  F.  M.  Hoyt,  W.  H.  Jones,  E.  J.  Kitching*  L.  F.  Leighton,  R.  D.  Leonard*,  J.  W.  Motherwellf, 
A.  N.  Murray,  E.  S.  Page*,  C.  S.  Patten*,  E.  F.  Pierce,  C.  A.  Raymond. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  20  and  July  20. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,000  due 

thereon)       .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $165,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $470,450) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc.  .... 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$2,036,396  89 

1,367,609  09 

833,235  64 

11,507  65 

49,500  00 

92,293  75 

1,475,547  50 

510,682  76 

16,017  37 

3,911,062  09 
221,684  38 
117,386  00 

409,896  97 

15,938  59 

12,374  47 

26,064  74 

191,838  79 

24,537  70 

856  27 

$11,324,430  65 


Liabilities 

Deposits    (13,752    accounts,    average, 

$749.53)      .  .  .  ._  $10,307,591 

Christmas  and  other  club  deposits     .  57,516 

Surplus: — 

a.  Guaranty   fund    (5.03%    of  de- 

posits) ....  520,954 

b.  Profit  and  loss           .          .          .  317,933 
Interest,  rents,  etc.,  less  current  ex- 
penses         .....  115,025 

Discounts  unearned  .  .  .  3,409 

Other  liabilities       .  .  .  2,000 


30 
00 


07 
92 


20 

28 


Total  Liabilities 


11,324,430  65 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for  .  .  .      $11,962.46     $31,139.69       $5,000.00  $721.77       $7,746.78       $56,570.70 

Cost  per  $1,000  of  assets        .  1.06  2.75  .44  .06  .68  4.99 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  3.49 

Gross  income  received  during  the  year,  $401,195.38. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.78%) 

1,038  real  estate  loans,  averaging  $3,767.88  (average  rate,  5.08%);  3%,  $33,632;  4%,  $155,921;  4M%,  $8,750  I 
43^%,  $797,094;  4M%,  $29,855;  5%,  $1,133,462;  bV2%,  $1,591,682;  6%,  $160,667. 
114  personal  loans,  averaging  $1,944.60  (average  rate,  3.01%);  13^%,  $30,622;  2%,  $46,545;  2J^%,  $22,250; 
3%,  $47,010;  33^%,  $23,103;  4%,  $9,690;  4^%,  $9,065;  5%,  $29,376;  6%,  $4,023. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.01%). 

Number  of  loans  not  over  $3,000  each,  584,  amounting  to  $949,125.70. 

123  real  estate  loans  made  during  year,  amounting  to  $475,220.79. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M%  . 

Number  of  deposits  during  year,  24,119,  amounting  to  (accounts  opened  1,290) 

Number  of  withdrawals  during  year,  21,733,  amounting  to  (accounts  closed  1,142) 
Net  increase  in  amount  due  depositors  (accounts  increased  148) 


$122,294  94 

124,059  80 

2,073,140  18 

52,319,494  92 
2,097,727  77 

$221,767  15 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$113,000  U.  S.  Treas.  Bonds  2s 
99,000  U.  S.  Treas.  Bonds  2J4s 
500,000  U.  S.  Treas.  Bonds  2 Ms 
612,500  U.  S.  Treas.  Bonds  2%s 

50,000  U.  S.  Treas.  Bonds  3s 
221 ,000  U.  S.  Treas.  Bonds  3  V8s 
70,000  U.  S.  Treas.  Bonds  3Ms 
34,000  U.  S.  Treas.  Bonds  3  Ms 


ar  Value 

Par  Value 

$125,000  U.  S.  Treas.  Bonds  4s 

$5,000  Boston  2  Ms 

50,000  U.   S.   Savings  Bonds— 

20,000  Boston  3  Ms 

Def.  G 

50,000  Boston  4s 

163,100  Home      Owners'      Loan 

3,000  Boston  4 Ms 

Corp.  Bonds  3s 

25,000  Boston  4}^s 

25,000  Louisiana  3  Ms 

25,000  Brockton,  disc. 

25,000  Tennessee  3J^s 

5,000  Cambridge  3 Ms 

10,000  Birmingham,  Ala.  43^s 

50,000  Chelsea,  disc. 

75,000  Boston,  disc. 

45,000  Chelsea  lMs 
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Pit*  V'  hIug 

$38,000  Chicago,  111.  334s 
15,000  Chicago,  111.  4s 
25,000  Cleveland,  O.  534* 
10,000  Everett  Is 
42,000  Fall  River  2%a 
25,000  Haverhill,  disc. 
10,000  Los  Angeles,  Cal.  5Ks 
75,000  Lowell,  disc. 
25,000  Lynn,  disc. 

8,000  Lynn  3  Ms 
10,000  Melrose  1.15% 
42,000  Melrose  lMs 
10,000  Melrose  3  Ms 

1,000  Melrose  4s 

6,000  Melrose  434s 
50,000  New  Bedford,  disc. 

5,000  New  Bedford  234s 
20,000  New  Bedford  2Ms 
20,000  Peabody,  disc. 

9,000  Phoenix,  Ariz.  4s 

4,000  Pittsfield  4s 
30,000  Revere,  disc. 

6,000  Revere  lMs 
10,000  Seattle,  Wash.  5s 
125,000  SomerviJle,  disc. 
10,000  Tampa,  Fla.  3  Ms 

3,000  Tampa,  Fla.  5s 
30,000  Woburn,  disc. 
25,000  Agawam,  disc. 
20,000  Ashland,  disc. 
25,000  Bellingham,  disc. 
25,000  Franklin,  disc. 
25,000  Milford,  disc. 

2,000  Nor  well  4Ms 
25,000  Saugus,  disc. 
50,000  Webster,  disc. 
145,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$39,500  Baltimore  &  Ohio  5s 
25,000  Baltimore  &  Ohio  6s 
30,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  33^s 
50,000  Boston  &  Albany  4Ms 
28,000  Boston  &  Albany  434s 

9,000  C,  B.  &  Q.  4s 
10,000  C,  B.  &  Q.  434s 
25,000  C,  B.  &  Q.  5s 
59,000  Chesapeake  &  Ohio  334s 
10,000  Chi.,    Mil.    &    St.    Paul 

4^s 
25,000  Delaware  &  Hudson  4s 
25,000  Florida  Southern  4s 
76,600  Great  Northern  4s 
25,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  3  Ms 
25,000  Louis.  &  Nashville  4s 
12,500  Maine  Central  4s 
12,500  Maine  Central  434s 

8,000  N.  Y.  C.  434s 
25,000  N.  Y.  C.&H.  R.  33^s 
17,000  N.  Y.  C.  &  H.  R.  4s 
20,000  No.  Pacific  6s 
25,000  Pennsylvania  3  Ms 
25,000  Pennsylvania  4Ms 
25,000  Pennsylvania  4J^s 
50,000  Phila.,    Bait.    &   Wash. 

4^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 


$25,000  Reading  Co.  434s 
8,000  Scioto  Val.  &  N.  E.  4s 
2,000  Somerset  Ry.  4s 
25,000  Southern  Ry.  5s 
25,000  Union  Pacific  334* 
51,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$19,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 

$27,000  Boston  Terminal  3J^s 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$40,000  111.  Bell  Tel.  Co.  2Ms 
7,500  N.  E.  Tel.  &  Tel.  Co.  5s 
45,000  Southwest.  Bell  Tel.  Co. 
3Ms 


Co. 

Co. 

2  Ms 
Co. 


El. 


Pub.  Ser. 
Pow.  Co. 
Pub.    Ser. 


Gas,  Electric  and  Water  Com 
pany  Bonds 

25,000  Atlantic    City    El 

3Ms 
26,000  Bangor    Hydro-El 

3Ms 
25,000  Boston  Edison  Co 
45,000  Brooklyn     Edison 

3Ms 
30,000  Brooklyn  Union  Gas  Co. 

6s 
10,000  Cape    &    Vineyard 

Co.  4s 
50,000  Central    111. 

Co.  3Ms 
25,000  Central  Me 

334? 
25,000  Central    Vt. 

Corp.  33^s 
25,000  Cleveland  El.  111.  Co.  3s 
27,000  Conn.   Lt.   &   Pow.   Co. 

3Ks 
7,000  Conn.  Lt.  &  Pow.  Co.  7s 
24,000  Conn.,  River  Pow.   Co. 

3  Ms 
30,000  Consumers     Pow.     Co. 

3Ms 
25,000  Consumers     Pow.     Co. 

334? 
50,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  334s 
50,000  Detroit  Edison  Co.  3s 
49,000  Detroit  Edison  Co.  334s 
20,000  Duquesne  Lt.  Co.  33^s 
25,000  Empire  Dist.  El.  Co.  5s 
40,000  Green  Mt.   Pow.   Corp. 

3  Ms 
9,000  Indianapolis  Pow.  &  Lt. 

Co.  3Ms 
30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  334s 
25,000  Lake    Sup.    Dist.    Pow. 

Co.  334* 
30,000  Lowell  Gas  Lt.  Co.  434s 
15,000  Luzerne  Co.  Gas  &  El. 

Corp.  3Ms 
25,000  Metropolitan  Edison  Co. 

4s 
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$48,000  Narragansett     El.     Co. 

3Hs 
55,000  N.  Y.  Edison  Co.  3M« 
25,000  N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3^s 
30,000  N.   Y.  State  El.  &  Gas 

Corp.  3 Ms 
26,000  Niagara  Falls  Pow.  Co. 

334* 
25,000  Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
30,000  North.    Ind.    Pub.    Ser. 

Co.  3Ms 
50,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3s 
32,000  Pacific   Gas   &   El.   Co. 

3Ms 
25,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Pennsylvania     Pow.     & 

Lt.  Co.  33^s 
43,000  St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  434s 
25,000  Savannah    El.    &    Pow. 

Co.  5s 
55,000  Southern     Cal.     Edison 

Co.  3s 
36,000  Toledo  Edison  Co.  33^s 
21,000  West    Penn    Pow.    Co. 

sy2s 

25,000  Westchester     Ltg.     Co. 

33^s 
20,000  Western  N.  Y.  Util.  Co. 

5s 
25,000  Wisconsin  Gas  &  El.  Co. 

334s 
30,000  Wisconsin   Pow.   &    Lt. 

Co.  3Ms 
10,000  Wisconsin      Pub.      Ser. 

Corp.  3Ms 

Bank  Stocks 


Shs. 

67 

52 

2,000 

200 

300 

1,500 

81 

292 

200 

231 

24 

200 

75 

13 
300 

10 
250 
158 
103 
300 

20 

200 

246 
500 


Menotomy  Tr.  Co.,  Arlington 
Beverly  Nl.  Bk. 
First  Nl.  Bk.  of  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Pilgrim  Tr.  Co.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
Home  Nl.  Bk.,  Brockton 
Brookline  Tr.  Co. 
Harvard  Tr.  Co.,  Cambridge 
Safety  Fund  Nl.  Bk.,  Fitch- 
burg 
Haverhill  Nl.  Bk. 
Appleton  Nl.  Bk.,  Lowell 
Essex  Tr.  Co.,  Lynn 
Security  Tr.  Co.,  Lynn 
First  Nl.  Bk.,  Maiden 
Melrose  Tr.  Co. 
Safe  Deposit   Nl.   Bk.,    New 

Bedford 
Pittsfield-Third    Nl.    Bk.    & 

Tr.  Co. 
Springfield  S.  D.  &  Tr.  Co. 
Bristol  Co.  Tr.  Co.,  Taunton 
Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


MERRIMAG  —  MERRIMAC  SAVINGS  BANK 

Incorporated  April  19,  1871.     Number  of  corporators,  41 

Edgar  P.  Sargent,  President  Millard  B.  Hills,  Treasurer 

Roy  C.  Journeay,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  B.  Clement,  H.  F.  Davis,  E.  M.  Gale,  M.  B.  Hills,  R.  C.  Journeayf,  J.  B.  Judkins*,  W.  T. 
Kelly,  Zenas  Lovell,  A.  I.  Nash,  C.  H.  Phillips,  B.  F.  Sargent,  B.  H.  Sargent,  E.  P.  Sargent*,  A.  B.  Sawyer, 
F.  L.  Viccaro*t,  G.  F.  Wildef. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 

Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 
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Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $100.66  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $22,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $131,140) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc.  .... 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$7-1,275  00 

5,000  00 

71,553  25 

9,950  00 

16,845  00 

69,893  75 

48,425  00 

5,407  66 

523,727  03 

679  00 

18,861  00 

260  00 

120,835  24 

1,738  21 

1,546  19 

2,000  00 

74,210  50 

2,517  20 


$1,047,724  03 


Liabilities 


Deposits     (1,911     accounts,    average, 

$492.72) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.31%    of  de- 

posits) .... 

b.  Profit  and  loss 

Other  liabilities       .... 


£941,587  53 
13,729  50 


69,875  00 

20,933  30 

1,598  70 


Total  Liabilities 


$1,047,724  03 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  ,N        .  $835.49       $3,875.45        $600.00 

Cost  per  $1,000  of  assets        .  .80  3.70  .57 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $38,105.04. 


Advertising 


Other 
Expenses 
$2,015.09 
1.92 


Total 
$7,326.03 
•  6.99; 
5.62- 


Rates  on  Investments  and  Loans  (Average  on  All,  4.64%) 

256  real  estate  loans,  averaging  $2,045.81  (average  rate,  5.40%);  4J^%,  $32,574;  5%,  $43,076;  5H%.  $448,077. 

4  personal  loans,  averaging  $169.75  (average  rate,  4.47%);  3%,  $179;  5%, 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.33%). 
Number  of  loans  not  over  $3,000  each,  207,  amounting  to  $228,753.59. 
30  real  estate  loans  made  during  year,  amounting  to  $53,710. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  2,371,  amounting  to  (accounts  opened  190) 

Number  of  withdrawals  during  year,  2,414,  amounting  to  (accounts  closed  172) 
Net  increase  in  amount  due  depositors  (accounts  increased  18) 


$9,002  99 

9,013   18 

164,746  09 

$182,762  26  i; 
162,375  72;i 

$20,386  541 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$30,400  U.  S.  Treas.  Bonds  2^s 
30,000  U.  S.  Treas.  Bonds  2 Ms 
1,000  U.  S.  Treas.  Bonds  4Ms 
12,875  Home      Owners'      Loan 
Corp.  Bonds  3s 
5,000  Newburyport  2Ms 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4s 
5,000  Chesapeake  &  Ohio  3J^s 

10,000  Chi.  &  North  Western  5s 
5,000  Great  Northern  4Hs 
2,000  Illinois  Central  5s 
5,000  Maine  Central  4J^s 

15,000  N.  Y.  C.  4Hs 
5,000  N.   Y.,    Lack.   &  West. 
4^s 

10,000  N.  Y.,  N.  H.  &  H.  3J^s 

10,000  Pennsylvania  4Ms 
5,000  Pere  Marquette  4)^s 
5,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 

10,000  St.  L.,  Peo.  &  North  W. 
5s 


$5,000  Virginian  Ry.  3Ms 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$5,000  111.  Bell  Tel.  Co.  33^s 
7,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Southwest.  Bell  Tel.  Co. 
3Ks 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Boston  Edison  Co.  2 Ms 
5,000  Central  111.  Pub.  Ser.  Co 

3Ms 
5,000  Central   Me.    Pow.    Co. 

33^s 
5,000  Consumers     Pow.     Co. 

3Ms 
5,000  Detroit  Edison  Co.  4s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 


$5,000  N.  Y.  State  El.  &  Gas  II 
Corp.  3  Ms 
5,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pennsylvania  El.  Co.  4s 
5,000  Philadelphia     El.      Co 

sy2S 

5,000  Public  Service  Co.  of  N 

H.  3Ms 
5,000  Southern     Cal.     Edison 

Co.  3s 
5,000  Wisconsin  Gas  &  El.  Co. 

33^s 

Bank  Stocks 

Shs. 

290  First  Nl.  Bk.  of  Boston 

25  Merchants  Nl.  Bk.,  Boston 
75  Nl.  Rockland  Bk.,  Boston 

300  Nl.  Shawmut  Bk.,  Boston 
15  Second  Nl.  Bk.,  Boston 
10  State  Street  Tr.  Co.,  Boston 

26  First  Nl.  Bk.,  Merrimac 
100  Hartford    Nl.   Bk.   &   Tr.   Co., 

Hartford,  Conn. 
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MIDDLEBOROUGH  SAVINGS  BANK 


Incorporated  March  15,  1873.     Number  of  corporators,  41 


Levi  O.  Atwood,  President 

Chester  L.  Shaw,  Clerk  of  the  Corporation 


Theodore  N.  Wood,  Treasurer 
Nathaniel  1).  Ryder,  Assistant  Treasurer 


Board  of  Trustees:  S.  F.  Alger,  L.  O.  Atwood*,  A.  D.  Benson,  Fletcher  Clark,  Jr.*  L.  F.  Harding,  M.  L.  Hinckley, 
J.  G.  Howes,  T.  F.  Mendall,  J.  F.  Morsef,  A.  G.  Pratt,  M.  S.  Ryder,  N.  D.  Ryder,  C.  L.  Shawf,  A.  F. 
Soule,  A.  R.  Thatcher,  E.  E.  Thomas,  R.  W.  Tillsonf,  A.  H.  Tripp,  F.  S.  Weston*,  T.  N.  Wood. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $150  due 

thereon)       .  . 

Loans  on  personal  security 
Bank  building  (est.  vol.,  $75,000) 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $343,155) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$325,000  00 

4,000  00 

235,156  25 

30,000  00 

194,787  50 

41,282  00 

2,632,218  00 
21,314  00 
40,000  00 

541,585  47 

33,658  45 

6,731  17 

9,501  00 

121,611  93 

2,723  66 

1,774  89 


Total  Assets 


$4,241,344  32 


Liabilities 

Deposits    (5,907    accounts,    average, 

$636.59)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty  fund    (7.74%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,   less   current   expenses   and 
taxes  ..... 

Discounts  unearned 
Series  E  bond  account 
Other  liabilities        .... 


53,798,503  37 
33,949  00 


296,800  00 
96,941  73 

10,776  89 

307  26 

93  75 

3,972  32 


Total  Liabilities 


1,241,344  32 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .          .          .       $1,035.34     $11,784.00  $1,000.00          $207.07 

Cost  per  $1,000  of  assets         .                    .24                 2.78  .24                    .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $129,493.50. 


Other 
Expenses 
$4,492.49 
1.06 


Total 

$18,518.90 
4.36 
3.88 


Rates  on  Investments  and  Loans  (Average  on  All,  3.79%) 
388  real  estate  loans,  averaging  $6,784.06  (average  rate,  4.01%);  1%,  $14,000;  2%,  $415,900;  2K%,  $55,500; 
3%,  $649,125;  33^%,  $71,700;  4%,  $265,881;  4^%,  $5,000;  5%,  $295,355;  5^%,  $676,608;  6%, 
$183,149. 
21  personal  loans,  averaging  $1,014.95  (average  rate,  4.47%);  4%,  $11,000;  4J^%,  $1,700;  5%,  $7,480;  5J^%, 
$1,100;  6%,  $34. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.05%). 
Number  of  loans  not  over  $3,000  each,  276,  amounting  to  $372,502. 
12  real  estate  loans  made  during  year,  amounting  to  $48,800. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  5,167,  amounting  to  (accounts  opened  358) 

Number  of  withdrawals  during  year,  5,438,  amounting  to  (accounts  closed  361) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  3) 


$37,731  64 

37,261  58 

498,132  90 

$573,126  12 
634,528  23 

$61,402   11 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$155,000  U.  S.  Treas.  Bonds  2V2s 
90,000  U.S.  Treas.  Bonds  2%s 
30,000  U.  S.  Treas.  Bonds  2  %s 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
4,000  Middlebcrough   (F.  D.) 
4s 

Railroad  Bonds 

$20,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  5s 
25,000  Central  Pacific  4s 
15,000  Central  R.R.  of  N.  J.  5s 
20,000  Chi.,  Ind.  &  South.  4s 
35,000  Illinois  Central  4s 


Pop      V"  illllf1 

$7,000  Maine  Central  4J^s 
10,000  N.  Y.  C.  5s 
15,000  N.  Y.,  Lack.  &  West.  4s 
10,000  Old  Colony  4s 
10,000  Old  Colony  5s 
25,000  Old  Colony  5J^s 

5,000  Pennsylvania  4J^s 
15,000  Pere  Marquette  4s 
15,000  Providence  &  Wore.  4s 
10,000  Virginian  Ry.  3  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Consumers     Pow.     Co. 
3Ms 


Par  Value 

$10,000  Detroit  Edison  Co.  3s 
10,000  Southern     Cal.     Edison 
Co.  3s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

1,150  First  Nl.  Bk.  of  Boston 
100  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
135  Plymouth  Nl.  Bk. 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
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MILFORD  —  MILFORD  SAVINGS  BANK 

Incorporated  April  24,  1851.      Number  of  corporators,  36 


Clifford  A.  Cook,  President 

George  W.  Ellis,  Clerk,  of  the  Corporation 


Percy  L.  Walker,  Treasurer 

Roger  C.  Oakes,  Assistant  Treasure* 


Board  of  Trustees:  I.  G.  Ammen,  T.  E.  Barns,  H.  A.  Billings,  V.  W.  Collier*t,  C.  A.  Cook*   H.  M.  Curtiss*  j 
H.  A.  Daniels,  G.  W.  Ellisf,  C.  W.  Gould,  F.  A.  Gould,  P.  L.  Walker,  Wendell  Williams,  F.  W.  Wood1| 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Saturday  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate   (less  S500  due 

thereon)       .... 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $45,000) 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  84:34,800) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund         _   . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


$1,982,879  14 

092,594  37 

404,336  75 

69,615  00 

36,985  00 

315,010  00 

420,994  50 

20,220  00 

2,438,544  93 

715  00 

288,058  58 

29,000  00 

383,820  80 

11,344  64 

10,330  73 

14,605  49 

214,805  62 

7,631  48 

396  35 


Total  Assets 


.     $7,341,888  38 


Liabilities 

Deposits    (12,313    accounts,    average, 

8529.58) 

Surplus: — 

a.  Guaranty   fund    (7.47%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities 


S6, 520, 677  3J 


487,219 

5- 

323,536 

:: 

2,190 

fw 

1,701 

s: 

93 

4  t 

6,468 

5( 

Total  Liabilities 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $4,189.89     $13,823.56       $1,200.00  $566.42 

Cost  per  $1,000  of  assets        .  .57  1.88  .16  .08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $252,868.22. 


.     $7,341,888  3J'j 

Other 

Expenses 

Total 

$5,848.76 

$25,628.61 

.80 

3.4f 

2.7(1 

Rates  on  Investments  and  Loans  (Average  on  All,  3.60%) 

943  real  estate  loans,  averaging  $2,585.94  (average  rate,  5.33%);  3%,  $111,650;  4%,  $10,000;  4^%,  3 
5%,  $185,100;  5J^%,  $2,086,545;  6%,  $13,750. 
28  personal  loans,  averaging  $10,287.80  (average  rate,  1.61%);  1%,,  $87,500;  1}£%,  $127,630;  1)4%, 
2%,  $18,000;  2J4%,  $29,600;  4%,  $4,525;  4K%,  $1,000;  5M%,  $6,165;  6%,  $8,639. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.67%). 
Number  of  loans  not  over  $3,000  each,  745,  amounting  to  $1,150,644.48. 
55  real  estate  loans  made  during  year,  amounting  to  $137,120. 


31,500 
$5,000 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1J4% 

Oct.,    1941,  134% 
Number  of  deposits  during  year,  20,712,  amounting  to  (accounts  opened  1,272) 

Number  of  withdrawals  during  year,  10,181,  amounting  to  (accounts  closed  963) 
Net  increase  in  amount  due  depositors  (accounts  increased  309) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$173,000  U.  S.  Treas.  Bonds  2s 
325,500  U.  S.  Treas.  Bonds  2J^s 
240,000  U.S.  Treas.  Bonds  2%s 

20,000  U.  S.  Treas.  Bonds  2  J^s 
410,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  3  V8s 
200,000  U.  S.  Treas.  Bonds  3J4s 

30,000  U.  S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas.  Notes  Ms 


Par  Value 
$100,000  U.  S.  Treas.  Notes  Is 
18,000  U.  S.  Treas.  Notes  1  V8s 
50,000  U.  S.  Savings  Bonds— 
Def.  G. 
2,000  Federal       Farm       Mtg. 

Corp.  Bonds  3s 
1,600  Home      Owners'      Loan 
Corp.  Bonds  234s 
33,275  Home     Owners'      Loan 
Corp.  Bonds  3s 


Par  Value 

$25,000 

50,000 

75,000 

15,000 

25,000 

10,000 

50,000 

9,000 

150,000 

76,000 


$77,637  1! 

78,009  1- 

1,110,012  4t 

$1,265,658  &i| 

1,107,707  3' 

$157,951  4.1 


Arkansas  5s 
Massachusetts  .75% 
Massachusetts  1  l  >s 
Barnstable  Co.  1  l>s 
Cleveland,  O.  5Ks 
Fitchburg  2s 
Lowell,  disc. 
Lowell  1 34S 
New  Bedford,  disc. 
Quincy  Is 
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Par  Value 

$7."), ooo  Westfield,  disc 
6,000  Easthampton  I'/ 
15,000  Hanover  4s 
5,000  Leicester  2>An 
22,500  Northfield  1  j^s 
oo.ooo  Palmer,  disc 
."..ooo  Saugus  2|4n 
20,000  Southampton  is 


Railroad  Bonds 

820,000  Baltimore  &,  Ohio  5s 
20,000  Boston  Ac  Albany  3^8 

12,000  Boston  &  Albany  4j^s 

i. -,,ooo  O.,  B.  &  Q.  3Hb 

25,000  C,  B.  &  Q.  4s 

35,000  Chesapeake  &  Ohio  3>£s 

10,000  Chi.   &   North   Western 

4^s 
10,000  Cleveland  &  Pitts.  4j/£s 
10,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4s 
.',0,000  Hiir.  Riv.  &  Pt.  Ches.  4s 
20,000  Lehigh  Valley  Ry.  VAh 
25,000  Louis.  &  Nashville  4^8 
15,000  New  England  5s 
50,000  N.  Y.C.  &H.R.  3^s 
75,000  N.  Y.,  N.  H.  &  H.  3^s 
20,000  No.  Pacific  4^s 
25,000  Pennsylvania  43^s 


Par  Value 

$20,000  So.  Pacific  Co.  1J/2H 
25,000  Virginian  Ry.  3%s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3j^s 

Telephone  Company  Bonds 
$0,000  Bell  Tel.  Co.  of  Perm.  5s 
10,000  Southwest.  Bell  Tel.  Co. 
3s 

15,000  Southwest.  Bell  Tel.  Co. 
3^8 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$25,000  Boston  Edison  2%s 
10,000  Cape  &  Vineyard  El.  Co. 

4s 
20,000  Duquesne  Lt.  Co.  3^s 
25,000  Green  Mt.  Pow.  Corp. 

3  Ms 
30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
25,000  Lake    Sup.    Dist.    Pow. 

Co.  3Ks 
15,000  Metropolitan  EdisonCo. 

4s 
25,000  N.   J.   Pow.  &   Lt.   Co. 

4^s 


1  55 

Par  Value 

$25,000  Niagara,    Lock.  &  Ont. 

Pow.  Co.  5s 

25,000  Ohio  Pub.  Ser.  Co.  I 

2. ',,000  Pacific  Gas  &  El.  Co.  3s 

15,000  Pennsylvania    Pow.    & 

Lt.  Co.  3Hs 
15,000  Public  Service  Co.  of  N. 

II.  3 Ms 
20,000  Twin    State    Gas   &    El. 
Co.  5Ha 
0,000  Toledo  Edison  Co.  3Ms 
10,000  Western  N.  Y.  Util.  Co. 
5s 

Bank  Stocks 

Shs. 

250  Day  Tr.  Co.,  Boston 
2,625  First  Nl.  Bk.  of  Boston 
156  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
2,168  Nl.  Shawmut  Bk.,  Boston 
425  Second  Nl.  Bk.,  Boston 
199  State  Street  Tr.  Co.,  Boston 
15  Webster    &    Atlas    Nl.    Bk., 

Boston 
63  Home  Nl.  Bk.,  Milford 
300  Milford  Nl.  Bk.  &  Tr.  Co. 

75  Granite  Tr.  Co.,  Quincy 
600  Hartford  N.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


MILLBURY  —  MILLBURY  SAVINGS  BANK 

Incorporated  April  10,  1854.     Number  of  corporators,  61 


Warren  B.  Harris,  President 

Howard  A.  Emsley,  Clerk  of  the  Corporation 


Harold  S.  Bowker,  Treasurer 

Waldo  W.  Home,  Assistant  Treasurer 


Hoiinl  of  Trustees:  A.  A.  Brown,  F.  E.  Dodgel,  D.  A.  Donovan, t  A.  L.  Ducharme*,  J.  C.  Dudley,  H.  A.  Emsley, 
W.  B.  Harris*,  W.  D.  Home*,  Louis  Matson,  N.  C.  Perry*  J.  R.  Quarles,  M.  J.  Roach,  O.  H.  Stowet, 
J.  H.  Tatro*,  William  Wallace. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $23,000) 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $90,075) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets   .... 

Total  Assets  . 


$449,565  63 
36,315  25 

1,702,092  79 

9,592  45 

12,945  00 

66,442  68 

3,638  14 

7,547  49 

257,040  80 

10,621  67 

175  00 

$2,555,976  90 


Liabilities 

Deposits     (7,820    accounts,    average, 

$290.15)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (t.95%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities       .... 


Total  Liabilities 


$2,269,017  75 
51,154  25 


45,185  40 

140,884  08 

30,189  93 

19,545  49 


$2,555,976  90 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $623.77        $11,407.32  $1,200.00          $245.20 

Cost  per  $1,000  of  assets         .                 .24                    4.46  .47                    .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .          .          .          . 
Gross  income  received  during  the  year,  $108,853.52. 


Other 
Expenses 
$7,899.16 
3.01) 


Total 

$21,375.45 
8.36 
7.65 


Rates  on  Investments  and  Loans  (Average  on  All,  4.77%) 

741  real  estate  loans,  averaging  $2,297.02  (average  rate,  5.35%);  3%,  $13,920;  3M%,  $2,220;  4%,  $160,300; 
5%,  $57,570;  5^%,  $1,373,608;  6%,  $94,475. 
/  personal  loans,  averaging  $456.76  (average  rate,  4.58%,);  3}4%,  $5,444;  6%,  $4,148. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.77%). 
Number  of  loans  not  over  $3,000  each,  640,  amounting  to  $979,797.66. 
50  real  estate  loans  made  during  year,  amounting  to  $122,370. 


*  Board  of  Investment. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1^% 

July,  1941,  1M% 
Number  of  deposits  during  year,  5,087,  amounting  to  (accounts  opened  477) 

Number  of  withdrawals  during  year,  4,236,  amounting  to  (accounts  closed  153) 
Net  increase  in  amount  due  depositors  (accounts  increased  324) 


Public  Funds 

Par  Value 
$205,000  U.  S.  Treas.  Bonds  2}4s 
50,000  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Bonds  2%s 
20,000  U.    S.    Savings    Bonds, 
disc. 


SCHEDULE  OF  SECURITIES  OWNED 

$50,000  U.  S.  Savings  Bonds  — 

Def.  G 
100,800  Federal      Farm       Mtg 

Corp.  Bonds  3s 
7,200  Federal      Farm      Mtg 

Corp.  Bonds  3Ms 


P.D.  8,  Part  I 


$30,375  23 
26,552  31  i 
497,260  92 

$554,188  46 
359,216  58! 

$194,971  88 


Bank  Stocks 

Shs. 

521  First  Nl.  Bk.  of  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
12  Webster     &     Atlas     Nl.     Bk.,' 
Boston 


MILTON  —  MILTON  SAVINGS  BANK 

Branch  Office:  376  Granite  Ave.,  East  Milton 

Incorporated  May  18,  1905.     Number  of  corporators,  37 

John  Talbot,  President  Frederick  A.  Gaskins,  Treasurer 

Paul  B.  Watson,  Jr.,  Clerk  of  the  Corporation  Alice  L.  Moulton,  Assistant  Treasurer 

Board  of  Trustees:  John  Balch,  Lincoln  Bryant,  Frederick  Chase*,  Theodore  Clark,  Stanlev  Cunningham, t 

G.  M.  Cushing,   F.  A.  Gaskins,  E.  C.  Johnson,  2nd*,  H.  W.  King,  A.  H.  Ladd,  Jr.,*  C.  F.  Marden,  W.  P. 

Melleyt,  F.  S.  Moulton,  P.  E.  Sheldonf,  R.  L.  Shewell*,  John  Talbot*,  P.  B.  Watson,  Jr.    (One  vacancy.) 
Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  March  20  and  September  20. 

Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.     Branch  office:  9  to  11.30  a.m. 

and  12.30  to  2.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Real  estate  by  foreclosure   (assessed 

value,  $75,100) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties  .  . 

Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 

Total  Assets  . 


,465,900 
10,000 

346,172 
13,124 
55,000 

398,199 
109,562 

8,530 
957,994 

9,884 


00 

00 
70 
00 
00 

;,o 

50 

00 
87 

00 


86,438  58 

3,141  36 

3,490  23 

6,484  00 

28,396  40 

5,763  29 


$3,508,081  43 


Liabilities 

Deposits     (5,865    accounts,    average, 

$542.47) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (4.26%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 
Other  liabilities       .... 


$3,181,595  86 
60,039  75 


138,054  89 

113,125  96 

14,891  81 

373  16 


Total  Liabilities 


$3,508,081  43 


Total  Expenses  for  Year,  including  State  Taxes 

Other 

State  Tax         Salaries  Rent  Advertising      Expenses 

Amount  paid  for  .  .  .        $3,256.55     $11,520.50       $2,280.00  $500.85       $4,651.10 

Cost  per  $1,000  of  assets         .  .93  3.28  .65  .14  1.33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ....... 

Gross  income  received  during  the  year,  $120,641.21. 


Total 
$22,209.00 
6.33 

4.75 


Rates  on  Investments  and  Loans  (Average  on  All,  3.59%) 

288  real  estate  loans,  averaging  $3,326.37  (average  rate,  5.38%);  4%,  $10,000;  4J^%,  $49,475;  5%,  $99,992; 
5^%,  $790,278;  6%,  $8,250. 
12  personal  loans,  averaging  $823.67  (average  rate,  5.58%);  5%,  $4,190;  6%,  $5,694. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.86%). 
Number  of  loans  not  over  $3,000  each,  152,  amounting  to  $278,857.56. 
17  real  estate  loans  made  during  year,  amounting  to  $75,600. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Mar.,  1941,  1%     .... 

Sept.,  1941,  1%     . 
Number  of  deposits  during  year,  12,706,  amounting  to  (accounts  opened  661) 

Number  of  withdrawals  during  year,  9,263,  amounting  to  (accounts  closed  492) 
Net  increase  in  amount  due  depositors  (accounts  increased  169) 


$29,746  13 

30,256  24 

840,596  29 


$900,598  66 
805,823  92 


$94,774  74 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.P.  8,  Part  I. 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$150,000  U.  S.  Treas.  Bonds  2s 
2  1 ,600  U.  S.  Treas.  Bonds  2M« 
483,300  U.  S.  Treas.  Bonds  2^s 
175,000  U.  S.  Treas.  Bonds  2M» 
100,000  U.S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3J^s 
150,000  U.  S.  Treas.  Bonds  3%s 
20,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  4^s 
35,000  U.  S.  Treas.  Notes  Ms 
150,000  U.  S.  Treas.  Notes  1  lAs 
21,000  U.  S.  Treas.  Notes  lMs 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
10,000  Milton  lMs 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  F6  4s 
14,000  Baltimore  &  Ohio  5s 
20,000  Central  Pacific  4s 
20,000  Chi.  &  North  Western  4s 
39,000  Chi.   &   North   Western 
4^s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Great  Northern  3  Ms 
10,000  Illinois  Central  3s 
38,000  Illinois  Central  4s 


Par  Value 

$5,000  Maine  Central  4J^s 
7,000  Milwaukee     &      North. 

4^s 
20,000  Mil.,  Sparta  &  Northw. 

4s 
20,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
25,000  Monongahela  Ry.  3Ms 
10,000  N.  Y.  C.  4^s 
44,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  3s 
10,000  No.  Pacific  4s 
25,000  Pennsylvania  4Ms 
15,000  Union  Pacific  3>|s 
Street  Railway  Bonds 
$5,000  Boston  Elevated  43^s 
10,000  Eastern  Mass.  4^s 

Telephone  Company  Bonds 

$50,000  American    Tel.    &    Tel. 
Co.  3s 

Gas,  Electric  and  Water   Com- 
pany Bonds 

$50,000  Central    111.    Pub.    Ser. 
Co.  3Ms 
50,000  Central   Me.    Pow.    Co. 
3^s 


Par  Value 

$25,000 

23,000 

25,000 

20,000 

25,000 
50,000 
25,000 
50,000 
25,000 
5,000 
25,000 
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Detroit  Edison  Co.  4s 
Duquesne  Lt.  Co.  3^s 

Empire  Dist.  El.  Co.  5s 
Green    Mt.   Pow.   Corp. 

3  Ms 
Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
Metropolitan        Edison 

Co.  4s 
North.    Ind.    Pub.    Ser. 

Co.  3Ms 
Public    Service    Co.    of 

Ind.  4s 
St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  4^s 
Twin  State  Gas  &   El. 

Co.  5^s 
Wisconsin    Pow.    &    Lt. 

Co.  4s 


Bank  Stocks 

Shs. 

450  First  Nl.  Bk.  of  Boston 

30  Merchants  Nl.  Bk.,  Boston 
700  Nl.  Shawmut  Bk.,  Boston 

89  State  Street  Tr.  Co.,  Boston 
500  Newton  Tr.  Co. 


MONSON  —  MONSON  SAVINGS  BANK 

Incorporated  March  27,  1872.     Number  of  corporators,  50 


William  L.  Ricketts,  President 


George  H.  Seymour,  Clerk  of  the  Corporation 


Robert  S.  Fay,  Treasurer 


Board  of  Trustees:  B.  P.  Andersonf,  W.  H.  Anderson,  F.  L.  Bliss,  H.  L.  Carew*,  D.  W.  Ellis,  Jr.,  L.  S.  Farr, 
R.  S.  Fay,  F.  W.  Lombard,  E.  J.  Lyons,  C.  C.  McCray*  J.  P.  Moriartyf,  Herman  Pinandf,  C.  L.  Ricketts*, 
W.  L.  Ricketts*,  G.  H.  Seymour,  A.  P.  Stewart,  S.  L.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $4,011.24 

due  tl  ereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $27,500) 
Real  estate  by  foreclosure   (assessed 

value  $225,810) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$746,000  00 

13,900  00 

374,073  50 

25,000  00 

301,939  00 

111,638  00 

22,000  00 

2,113,953  76 

28,571  00 
27,500  00 

196,126  91 

3,015  67 

6,184  87 

11,689  76 

72,015  17 

12,427  44 


$4,066,035  08 


Liabilities 

Deposits    (3,958    accounts,    average, 

$914.22)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    (7.56%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less    current   ex- 
penses ..... 
Series  E  bond  account 
Other  liabilities        .... 


$3,618,469  69 
21,254  00 


275,244  74 
139,839  98 

6,317  61 

37  50 

4,371  56 


Total  Liabilities 


$4,066,035  08 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

*:  Amount  paid  for  .          .          .        $2,461.73       $8,430.00  $1,200.00          $484.49 

»•    Cost  per  $1,000  of  assets         .                    .60                 2.07  .30                   .12 

't  i  Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
'•  i  Gross  income  received  during  the  year,  $155,534.82. 


Other 

Expenses 
$3,581.84 


Total 

$16,158.06 
3.97 
3.07 
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P.D.  8,  Part  I. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.08%) 


541  real  estate  loans,  averaging  $3,907.49  (average  rate  4.46%);  1%,  $112,800;  2%,  $74,000;  3%,  $216  220- 
3K%,  $25,000;  4%,  $302,615;  4^%,  $79,515;  5%,  $632,187;  5^%,  $661,116;  6%,  $10,500. 

~~  400;  5%,  $16,871;  6%,  $9,300. 


36  personal  loans,  averaging  $793.63  (average  rate,  5.24%);  4%, 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.57%). 
Number  of  loans  not  over  $3,000  each,  363,  amounting  to  $477,600.50 
63  real  estate  loans  made  during  year,  amounting  to  $160,475. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April.,  1941,  1M% 

Oct.,     1941,  1M% 
Number  of  deposits  during  year,  3,940,  amounting  to  (account    opened  322)  . 

Number  of  withdrawals  during  year,  3,613,  amounting  to  (accounts  closed  307) 
Net  decrease  in  amount  due  depositors  (accounts  increased  15) 


$44,790  53 

44,091  83 

457,329  15" 

$546,811  51' 
552,821  98- 

$6,010  47 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$100,000  U.  S.  Treas.  Bonds  2Ms 
270,500  U.  S.  Treas.  Bonds  23^s 
53,000  U.  S.  Treas.  Bonds  2Ms 
60,000  U.  S.  Treas.  Bonds  3s 
105,000  U.  S.  Treas.  Bonds  3 Ms 
100,000  U.  S.  Treas.  Bonds  4s 
10,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
3,000  Monson  2^s 
900  Wales  3s 
10,000  Boston  Met.  Dist.  2^s 


Railroad  Bonds 

$22,000  Boston  &  Albany  4 Ms 
10,000  Boston  &  Albany  4J^s 
10,000  Boston  &  Albany  5s 
15.000C,  B.  &  Q.  4s 
16,000  Central  R.R.  of  N.  J.  5s 

5,000  Chesapeake  &  Ohio  33^s 
10,000  Chi.   &   North  Western 

4Hs 
10,000  Cleveland  &  Pitts.  4^s 
10,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  3  Ms 
20,000  Great  Northern  4s 
10,000  Great  Northern  5s 
10,000  Louis.  &  Nashville  3 Ms 

5,000  Louis.  &  Nashville  4s 
20,000  Louis.  &  Nashville  5s 
10,000  Maine  Central  4>£s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  43^s 
25,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.&H.  4s 
20,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 


Par  Value 

$10,000  Old  Colony  4s 
10,000  Old  Colony  5^s 

5,000  Pennsvlvania  3  Ms 
25,000  Pennsylvania  4Ms 
20,000  Pennsylvania  4^s 
20,000  Pennsylvania  5s 
10,000  So.  Pacific  4s 
10,000  Union  Pacific  3J^s 

Railroad    Equip.    Trust    Bonds 

$10,000  N.  Y.  C.  4^s 
10,000  Pennsylvania  2Ms 

Telephone  Company  Bonds 

$15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Southwest.  Bell  Tel.  Co. 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Bangor    Hydro-El.    Co. 

3Ms 
19,000  Brooklyn  Union  Gas  Co. 

5s 
5,000  Cape    &    Vineyard    El. 

Co.  4s 
20,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
14,000  Central   Me.    Pow.    Co. 

3Hs 
10,000  Jersey  Cent,  Pow.  &  Lt. 

Co.  3Ks 
15,000  Metropolitan        Edison 

Co.  4s 
10,000  N.   J.   Pow.   &   Lt.   Co. 

4Hs 
25,000  Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
15,000  North.    Ind.    Pub.    Ser. 

Co.  3Ms 


Par  Value 

$17,000 

20,000 

9,500 

15,000 
10,000 
10,000 
20,000 

15,000 

9,000 

10,000 

20,000 

10,000 


North.  Penn.  Pow.  Co.  i 
Ohio  Pub.  Ser.  Co.  4s 
Ozark  Pow.  &  Water  Co. 

5s 

Pacific  Gas  &  El.  Co.  3si 
Pennsylvania  El.  Co.  4? 
Pennsylvania  El.  Co.  5s  1 
Public    Service    Co.    of 

Ind.  4s 
Savannah    El.    &    Pow. 

Co.  4s 
Savannah    El.    &    Pow.; 

Co.  5s 
Southern     Cal.     Edison 

Co.  3s 
Wisconsin    Mich.    Powi 

Co.  3Ms 
Wisconsin    Pow.    &    Lt.1 

Co.  3Ms 


Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.  of  Boston 
30  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
50  United  States  Tr.  Co.,  Bostor- 
13  Hadley   Falls   Tr.   Co.,    Hoi 

yoke 
30  Monson  Nl.  Bk. 
15  Palmer  Nl.  Bk. 
10  Pittsfield-Third    Nl.    Bk.    & 
Tr.  Co. 
110  Springfield  S.  D.  &  Tr.  Co. 
300  Third    Nl.    Bk.    &    Tr.    Co. 

Springfield 
300  Union  Tr.  Co.,  Springfield 
18  Worcester  Co.  Tr.  Co.,  Wor. 
cester 


NANTUCKET  —  NANTUCKET  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  25 


George  M.  Lake,  President 

Frank  W.  Ramsdell,  Clerk  of  the  Corporation 


Alcon  Chadwick,  Treasurer 

Lillian  A.  Thurston,  Assistant  Treasure 


Board  of  Trustees:  J.  A.  Backus,  Jr  ,  J.  S.  Barrett,  R.  I.  Bartlett*t,  W.  C.  Brock*,  Alcon  Chadwick,  H.  U 
Chase,  J.  P.  Conwav*,  T.  H.  Giffin,  William  Hall,  Jr.f,  William  Holland*,  P.  M.  Hussey,  G.  W.  .lone? 
G.  M.  Lake*,  C.  R.  Morrist,  A.  A.  Norcross,  F.  W.  Ramsdell,  J.  H.  Robinson*  W.  J.  Royal*  A.  E.  Smith 

Deposits  draw  interest  from  the  third  day  of  each  month;  dividends  are  payable  January  10  and  July  1( 

Business  hours:  9  a.m.  to  1  p.m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  ml,  835,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $334,450) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .... 
Other  assets  . 

Total  Assets  . 


(as 


$417,900  35 

10,000  00 

92,901  97 

21,485  89 

76,633  30 
42,245  00 
1,320,142  95 
26,181  49 
29,817  30 
843  46 

293,515  04 

577  36 

4,712  42 

7,648   11 

77,855  02 

1,628  07 

7  00 

$2,424,094  73 


Liabilities 

Deposits     (2,825    accounts,    average, 

$789.26) 

Surplus: — 

a.  Guaranty   fund    (4-65%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses    . 
Other  liabilities       .... 
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$2,229,666  82 


103,712  14 

60,824  92 

20,580  24 

3,310  61 


Total  Liabilities 


$2,424,094  73 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .         $693.47         $7,658.25       $1,200.00 

Cost  per  $1,000  of  assets         .  .29  3.16  .50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $93,383.88. 


Other 
Advertising      Expenses 
$100.04       $4,165.34 
.04  1.71 


Total 
13,817.10 
5.70 
4.91 


Rates  on  Investments  and  Loans  (Average  on  All,  4.49%) 

455  real  estate  loans,  averaging  $2,901.41   (average  rate,  5.18%);  1%,  $46,000;  4%,  $ 

5%%,  $1,115,133. 
|  39  personal  loans,  averaging  $671.32  (average  rate,  5.55%);  5%,  $11,741;  6%,  $14,440. 
\Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.07%). 
j Number  of  loans  not  over  $3,000  each,  364,  amounting  to  $498,062.01. 
30  real  estate  loans  made  during  year,  amounting  to  $60,800. 


.35,760;  5%,  $23,250; 


Dividends,  Deposits  and  Withdrawals 

jOrdinarv  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
i  Number  of  deposits  during  year,  2,853,  amounting  to  (accounts  opened  252) 

(Number  of  withdrawals  during  year,  2,861,  amounting  to  (accounts  closed  306) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  54) 


$23,022  44 

22,207   16 

282,458  03 

$327,687  63 
465,417  99 

$137,730  36 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

!Par  Value 

11   $124,000  U.  S.  Treas.  Bonds  2s 
55,000  U.  S.  Treas.  Bonds  2^s 
75,500  U.  S.  Treas.  Bonds  2^s 
60,000  U.  S.  Treas.  Bonds  2%s 
15,000  U.  S.  Treas.  Bonds  3Ms 

8,500  U.  S.  Treas.  Notes  Ms 
20,000  U.  S.  Treas.  Notes  Is 
35,000  U.  S.  Treas.  Notes  2s 
10,000  Commodity  Credit  Corp. 
Notes  lj^s 
3,000  Home      Owners'      Loan 

Corp.  Bonds  2J^s 
10,000  Reconstruction  Finance 

Corp.  Notes  Is 
10,000  Boston  4s 


Railroad  Bonds 

Par  Value 

$5,000  Atlantic  Coast  Line  4s 
15,000  Baltimore  &  Ohio  4s 

5,000  Bangor  &  Aroostook  4s 
15,000  C,  B.  &  Q.  5s 

5,000  Central  Pacific  4s 
10,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
20,000  N.  Y.  C.  5s 
25,000  No.  Pacific  6s 
10,000  Old  Colony  5s 

5,000  So.  Pacific  4s 
10,000  So.  Pacific  Co.  4^s 

Railroad    Equip.    Trust    Bonds 

$5,000  Illinois  Central  4J^s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$10,000  Boston  Edison  Co.  2Ms 
20,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
10,000  Lowell  Gas  Lt.  Co.  4^s 
15,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Southern     Cal.     Edison 
Co.  3s 


Bank  Stocks 

Shs. 

479  First  Nl.  Bk.  of  Boston 
592  Nl.  Shawmut  Bk.,  Boston 
24  Pacific  N.  Bk.,  Nantucket 
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NATICK  —  NATICK  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  5,  1859.     Number  of  corporators,  39 


Clarence  A.  Eldridge,  President 

Clarence  N.  Howe,  Clerk  of  the  Corporation 


C.  Arthur  Dowse,  Treasurer 

Royal  W.  Tyler,  Assistant  Treasurer' 


Board  of  Trustees:  W.  R.  Bigelow,  F.  O.  Brown,  R.  G.  Cooper*,  C.  A.  Dowse,  C.  A.  Eldridge*,  A.  B.  FairfJ 
H.  G.  Fiske,  C.  E.  Hills,  C.  N.  Howef,  W.  F.  Quinlan*,  T.  F.  Quinn,  T.  F.  Russell*t,  R-  W.  Tyler,  E.  C.j 
Williams,  F.  E.  Yeager. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Tuesday 
of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $17,856.94 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $90,000) 
Real  estate  by  foreclosure   (assessed 

value, $518, 9? '4) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


53,215,908  80 

469,520  12 

93,644  00 

20,750  00 

135,840  00 

146,713  50 

66,996  74 

4,816,585  51 
46,524  02 
60,000  00 

608,776  75 

6,843  37 

10,018  11 

20,661  95 

593,513  64 

35,070  52 


$10,347,367  03 


Liabilities 

Deposits    (11,377   accounts,   average, 

$809.70) 

Surplus : — 

a.  Guaranty   fund    (7.39%    of  de- 

posits) 

b.  Profit  and  loss 
Discounts  unearned 
Reserved  for  dividends 
Series  E  bond  account 
Other  liabilities 


,211,987  95 


680,425  00 

342,218  10 

12  22 

111,308  41 

262  50 

1,152  8c 


Total  Liabilities 


$10,347,367  03 


Other 

Rent 

Advertising      Expenses 

Total 

$2,000.04 

$1,246.40     $12,772.10 

$47,242.17 

.19 

.12                 1.24 

4.57 
4.38 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for  .  .  .  —         $31,223.63 

Cost  per  $1,000  of  assets         .  —  3.02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $361,333.13. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.10%) 

1,377  real  estate  loans,  averaging  $3,497.88  (average  rate,  5%);  5%,  $4,816,586. 

42  personal  loans,  averaging  $1,107.71  (average  rate,  4.78%);  3^%,  $21,592;  4%,  $1,500;  6%,  $23,432. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.04%). 
Number  of  loans  not  over  $3,000  each,  881,  amounting  to  $1,547,874.47. 
92  real  estate  loans  made  during  year,  amounting  to  $275,700. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1M% 

May,  1941,  1M% 
Number  of  deposits  during  year,  13,740,  amounting  to  (accounts  opened  890) 

Number  of  withdrawals  during  year,  11,961,  amounting  to  (accounts  closed  723) 


$109,448  06 

111,055  82^ 

1,420,816  20 

$1,641,320  08 
1,488,453  81 


Public  Funds 

Par  Value 

$16,000  U.  S.  Treas.  Bonds 
36,000  U.  S.  Treas.  Bonds 
302,500  U.  S.  Treas.  Bonds 
1,520,350  U.  S.  Treas.  Bonds  : 
120,700  U.  S.  Treas.  Bonds 
710,000  U.  S.  Treas.  Bonds: 
226, 400  U.  S.  Treas.  Bonds ! 
00,000  U.  S.  Treas.  Bonds  I 
164,000  U.  S.  Treas.  Bonds 
1,900  Federal      Farm 
Corp.  Bonds  3s 
37,300  Home     Owners' 
Corp.  Bonds  3s 
5,000  Attleboro  4s 
1,000  Beverly  4s 
1,000  Boston  4s 
13,000  Fall  River  2 Ms 
1,000  Filchl)urg3Ms 


due  depositors  (accounts  increased  167) 

.      $152,866  27 

SCHEDULE  OF  SECURITIES  OWNED 

Par  Value 

Par  Value 

$4,000  Gardner  3  Ms 

$6,900  Natick  4^s 

2s 

5,000  Gloucester  4s 

8,000  Norwood  3  Ms 

2J4s 

3,000  Holyoke  4s 

3,000  Rutland  5s 

2^s 

3,000  Maiden  4s 

30,450  Sherborn,  disc. 

2%s 

28,000  New  Bedford  4s 

6,000  Shrewsbury  4s 

2V& 

1,000  Taunton  4s 

22,500  Walpole  3  Ms 

3s 

12,000  Adams  4Ms 

10,000  Wayland  4s 

3Ms 

10,000  Fairhaven  2s 

1,000  Wayland  4^s 

3Ms 

5,000  Framingham  4s 

5,000  Wellesley  4s 

4s 

5,000  Hanover  4s 

6,000  Winchendon  4s 

Mtg. 

14,000  Longmeadow  4J^s 

28,000  Ljmnfield  Centre 

600  Mattapoisett  4s 

(W.D.)  2s 

Loan 

50,000  Natick  1  Ms 

20,000  West   Boylston    (W.D.) 

22,000  Natick  2 Ms 

2Ms 

12,900  Natick  3s 

42,000  Natick  3  Ms 
42,000  Natick  S^s 

Railroad  Bonds 

]  ,000  Natick  4s 

$10,000  Baltimore  &  Ohio  5s 

11,200  Natick  4  Ms 

5,000  Bangor  &  Aroostook  5s 

*  Board  of  Investment. 
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Par  Value 

$10,000  Boston  &  Albany  3^s 

7,000  Boston  &  Albany  5s 
34,000  C,  B.  &  Q.  4s 
10,000  Illinois  Central  4s 
5,000  Maine  Central  4^s 
15,000  Minn.,  St.  P.  &  S.  Ste. 

M.  5s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Old  Colony  4s 


](il 


Par  Value 

$35,000  Pennsylvania  4!/2» 
8,000  Pitts.,  Va.  &  Char.  4s 

Street  Railway  Bonds 

$25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3J^s 
6,000  Boston  Terminal  4s 


Bank  Stocks 


Shs. 

50  Day  Tr.  Co.,  Boston 
2,000  First  Nl.  Bk.  of  Boston 
2,600  Nl.  Shawm ut  Bk.,  Boston 
40  Second  Nl.  Bk.,  Boston 
6  Webster    &    Atlas    Nl.    Bk., 
Boston 
25  Framingham  Nl.  Bk. 
153  Natick  Tr.  Co. 


NEW  BEDFORD  — NEW  BEDFORD  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  14,  1855.     Number  of  corporators,  118 


lireh  Swift,  Jr.,  President 
William  F.  Turner,  Treasurer 


EdwaJd  g^S}*"***  r™- 


Edgar  F.  Taber,  Clerk  of  the  Corporation 


Board  of  Trustees:  M.  D.  Anthony,  S.  G.  Baker,  W.  H.  Bassett,  H.  S.  Bowie,  J.  H.  Bullard,  J.  M.  Bullard, 
G.  R.  Cherry,  J.  A.  Collins*,  H.  H.  Dixon,  M.  M.  Duff,  J.  A.  Frasier,  E.  D.  Gardner,  F.  H.  Gifford,  H.  S. 
Knowles,  J.  D.  Murray,  A.  G.  Pierce,  Jr.,  A.  R.  Pierce,  A.  L.  Poisson,  B.  F.  Proud,  E.P.  Read,  W.  K.  Read*, 
W.  T.  Read*,  W.  A.  Robinson,  Jr.*,  A.  G.  Seabury*.  W.  H.  Snow,  Patrick  Sweeney*,  Jireh  Swift,  Jr.*t, 
Jireh  Swift,  3rd,  E.  F.  Taber,  H.  W.  Taber,  A.  L.  Tucker*,  J.  W.  Websterf,  F.  K.  Whitel,  E.  H.  Wing*, 
J.  H.  Winslow. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Dther  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
jtas,    electric    and    water    company 

bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $3,600  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $200,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $729,085) 
raxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Oash  and  cash  items 
Dther  assets   .... 


$9,194,917  22 

482,746  28 

1,702,439  44 

118,843  75 

34,178  10 

445,300  00 

1,985,784  98 

2,621  56 

5,777,930  24 

188,271  73 

87,113  81 

448,872  81 

2,781  51 

34,902  41 

27,351  99 

2,969,130  01 

99,489  08 

1  00 


Total  Assets 


$23,602,675  92 


Liabilities 

Deposits    (32,314   accounts,   average, 

$681.72)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    (7.56%    of  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$20,413,512  51 
42,610  00 


1,546,822  95 

1,505,858  97 

89,935  55 

302  05 

3,633  89 


Total  Liabilities 


$23,602,675  92 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Imount  paid  for  .  .  .      $12,566.80     $58,628.00       $8,000.00       $1,827.04 

3ost  per  $1,000  of  assets        .  .53  2.48  .34  .08 

3ost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
3ross  income  received  during  the  year,  $877,628.06. 


Other 
Expenses 
$16,064.43 
.68 


Total 

$97,086.27 
4.11 
3.24 


Rates  on  Investments  and  Loans  (Average  on  All,  4.21%) 

2,157  real  estate  loans,  averaging  $2,678.69  (average  rate,  5.46%) ;  4%,  $88,332;  5%,  $241,942;  5^%,  $5,447,656. 
68  personal  leans,  averaging  $2,768.70  (average  rate,  4.25%);  4%,  $147,388;  4^%,  $13,691;  5^%,  $27,192. 
3onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.69%). 
Number  of  loans  not  over  $3,000  each,  1,597,  amounting  to  $2,541,628.81. 
209  real  estate  loans  made  during  year,  amounting  to  $549,699. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,    1941,  1%     . 
dumber  of  deposits  during  year,  42,569,  amounting  to  (accounts  opened  2,236) 

Number  of  withdrawals  during  year,  27,214,  amounting  to  (accounts  closed  1,710) 
Net  increase  in  amount  due  depositors  (accounts  increased  526) 


$247,866  12 

198,721  73 

3,600,538  71 

54,047,126  56 

3,810,000  22 

$237,066  34 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$8,000  U.  S.  Treas.  Bonds  2s 
1,286,000  U.  S.  Treas.  Bonds  2^s 
610,000  U.  S.  Treas.  Bonds  2%s 
1,823,000  U.  S.  Treas.  Bonds  2^s 

980,000  U.  S.  Treas.  Bonds  3s 
1,014,500  U.  S.  Treas.  Bonds  3^s 
929,000  U.  S.  Treas.  Bonds  3Ms 
1,341,000  U.  S.  Treas.  Bonds  4s 
898,000  U.  S.  Treas.  Bonds  4}4s 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
3,800  Federal      Farm       Mtg. 
Corp.  Bonds  3s 
224,800  Home     Owners'      Loan 
Corp.  Bonds  3s 
1,500  Massachusetts  4s 
5,000  Massachusetts  4J^s 
7,000  Hampden  Co.  4s 
50,000  Boston  4J4s 
3,000  Detroit,  Mich.  4s 
8,000  Detroit,  Mich.  4^s 
5,000  Detroit,  Mich.  5Hs 
2,000  Flint,  Mich.  4^s 
300,000  New  Bedford,  disc. 
32,000  New  Bedford  4s 
38,000  New  Bedford  4^s 
19,000  New  Bedford  5s 
10,000  Falmouth  4^s 
2,000  Milton  4s 
500  Shelbume  Falls  (F.  D.) 

Railroad  Bonds 

$5,000  Adirondack  Ry.  4^s 
27,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
75,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  5s 
27,000  Boston  &  Albany  3^s 
35,000  Boston  &  Albany  4Ms 
27,000  Boston  &  Albany  5s 
60,000  C,  B.  &  Q.  5s 
43,000  Chi.,  Ind.  &  South.  4s 
29,000  Cleve.  Short  Line  4J^s 
205,000  Delaware  &  Hudson  4s 

2,000  Eastern  Ry.  of  Minn.  4s 
39,000  Gouv.  &  Oswegatchie  5s 
101,000  Great  Northern  3Ms 
25,000  Great  Northern  4s 
50,000  Great  Northern  5J^s 

2,000  Illinois  Central  3J^s 
51,000  Illinois  Central  4s 

6,000  Illinois  Central  5s 
23,000  Lehigh  Vallev  Ry.  4^s 
15,000  Louis.  &  Nashville  4s 
92,000  N.  Y.  &  Putnam  4s 

6,500  Oregon  Short  Line  5s 
50,000  Pennsylvania  434s 
365,000  Pennsylvania  4J^s 
191,000  Pennsylvania  5s 


$5,000  Phila.  &  Bait.  Cent.  4s 
51,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4J^s 
383,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
25,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
50,000  So.  Pacific  4s 
25,000  So.  Pacific  Co.  4s 

Railroad  Equip.  Trust  Bonds 

$48,000  N.  Y.  C.  4cHs 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4^s 
100,000  Boston  Elevated  5s 
25,000  West  End  5s 
5,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$74,000  Boston  Terminal  33^s 
25,000  Boston  Terminal  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$3,000  Kings  Co.  Ltg.  Co.  5s 
25,000  Metropolitan        Edison 

Co.  4s 
31,000  N.  J.   Pow.  &  Lt.   Co. 

4Ks 
59,000  Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 
5,000  Pacific   Gas   &   El.   Co. 

65,000  Pacific  Gas  &  El.  Co.  6s 

113,000  Pacific  Lt.  &  Pow.  Co.  5s 

4,000  Queens  Borough  Gas  & 

El.  Co.  5s 
3,000  Salmon  River  Pow.  Co. 
5s 
22,000  Syracuse  Gas  Co.  5s 
13,000  Syracuse  Ltg.  Co.  5s 
25,000  Twin   State   Gas   &   El. 

Co.  5^s 
83,500  Western  N.  Y.  Util.  Co. 
5s 

Bank  Stocks 

Shs. 
507  Greylock  Nl.  Bk.,  Adams 
101  Menotomv  Tr.  Co.,  Arlington 
21  Beverly  Nl.  Bk. 
90  Beverly  Tr.  Co. 
300  Day  Tr.  Co.,  Boston 
4,000  First  Nl.  Bk.  of  Boston 
541  Merchants  Nl.  Bk.,  Boston 
39  Nl.  Rockland  Bk.,  Boston 
3,450  Nl.  Shawmut  Bk.,  Boston 
67  Pilgrim  Tr.  Co.,  Boston 
802  State  Street  Tr.  Co.,  Boston 


Shs. 
Ill 
100 
613 

410 

47 
40 
20 

383 

87 
80 

37 

1,350 

10 

52 

100 

1,500 

600 

111 

365 

.      83 

200 

66 

643 

7,570 

1,000 
272 
50 
275 
100 
575 
241 

1,000 

500 

81 
162 
168 
338 

71 

95 

80 

798 
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NEW  BEDFORD  — NEW  BEDFORD  INSTITUTION  FOR  SAVINGS1 

Branch  Offices:  1601  Acushnet  Avenue,  10  Rodney  French  Boulevard  and  405  Rivet  Street 


Incorporated  June  16,  1825.     Number  of  corporators,  145 


John  Duff,  Jr.,  President 
Elmer  A.  MacGowan,  Treasurer 
Elton  S.  Wilde,  Clerk  of  the  Corporation 


William  E.  James 
Jesse  B.  Hirst 


Adoniram  T.  Rounsevell  j 


\  Assistant  Treasurers 
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Bridge  water  Tr.  Co. 

Home  Nl.  Bk.,  Brockton 

County  Bk.  &  Tr.  Co.,  Cam- 
bridge 

Harvard  Tr.  Co.,  Cambridge 

Chatham  Tr.  Co. 

Clinton  Tr.  Co. 

B.  M.  C.  Durfee  Tr.  Co., 
Fall  River 

Safety  Fund  Nl.  Bk.,  Fitch- 
burg 

Framingham  Nl.  Bk. 

Franklin  Co.  Tr.  Co.,  Green- 
field 

Essex  Tr.  Co.,  Lynn 

Security  Tr.  Go.,  Lynn 

First  Nl.  Bk.,  Medford 

Natick  Tr.  Co. 

First  Nl.  Bk.,  New  Bedford 

Merchants  Nl.  Bk.,  New 
Bedford 

Newton  Tr.  Co. 

First  Nl.  Bk.  of  Easton, 
North  Easton 

Agricultural  Nl.  Bk.,  Pitts- 
field 

Pittsfield-Third  Nl.  Bk.  & 
Tr.  Co. 

Granite  Tr.  Co.,  Quincy 

Southbridge  Nl.  Bk. 

Springfield  S.  D.  &  Tr.  Co. 

Third  Nl.  Bk.  &  Tr.  Co., 
Springfield 

Union  Tr.  Co.,  Springfield 

Bristol  Co.  Tr.,  Taunton 

Machinists  Nl.  Bk.,  Taunton 

Whitinsville  Nl.  Bk. 

First  Nl.  Bk.,  Winchendon 

Winchester  Tr.  Co. 

First  Nl.  Bk.,  Hartford, 
Conn. 

Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 

Home  Nl.  Bk.,  Meriden, 
Conn. 

New  Britain  Nl.  Bk.,  New 
Britain,  Conn. 

Nl.  Bk.  of  Norwalk,  Norwalk, 
Conn. 

Uncas-Merchants  Nl.  Bk., 
Norwich,  Conn. 

First-Stamford  Nl.  Bk.  &  Tr. 
Co.,  Stamford,  Conn. 

Windham  Nl.  Bk.,  Willi- 
mantic,  Conn. 

First  Nl.  Bk.,  Bath,  Me. 

First  Nl.  Bk.,  Concord,  N.  H. 

Nl.  Bk.  of  Commerce  &  Tr. 
Co.,  Providence.  R.  I. 

First  Nl.  Bk.,  Bennington, 
Vt. 


Board  of  Trustees:  C.  G.  Akin,  Jr.,  D.  W.  Beamanf,  C.  A.  W.  Bestt,  J.  F.  Briggs,  E.  H.  Cook,  H.  H.  Crapo,  A.  D 
Delano,  C.  O.  Dexter,  John  Duff,  Jr.*,  John  Duff,  3rd,  John  Gibson,  T.  F.  Glennon*,  C.  M.  Holmes,  E.  A 
Jennings*,  J.  D.  Kenney,  G.  B.  Knowles,*  E.  A.  MacGowan,  F.  A.  Milliken,  Charles  Mitchell*,  W.  E. 
Parker,  Oliver  Prescott,  Jr.*,  J.  M.  Read,  G.  H.  Reynoldsf,  J.  A.  Smith,  Seabury  Stanton*,  H.  L.  Tiffany, 
E.  S.  Wilde,  E.  T.  Wilson,  C.  F.  Wing,  Jr. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  Octo- 
ber 10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditini 


Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .   $17,095,000  00 

Other  public  funds,  bonds  and  notes  670,963  02 

Railroad  bonds  and  notes          .           .  5,865,913   14 

Street  railway  bonds         .          .          ,  205,000  00 

Boston  Terminal  Co.  bonds      .          .  317,247  00 

Telephone  company  bonds        .          .  457,711  73 
Gas,    electric    and    water    company 

bonds 1,421,000  00 

Bank  and  trust  company  stocks         .  1,191,124  28 

Securities  acquired  for  debts     .          .  71,443  00 
Loans  on  real  estate  (less  •'$40,078.98 

due  thereon)  .  .  .  8,909,329  21 
Loans  on  personal  security  .  .  237,058  10 
Bank  building  {est.  vol.,  $200,000)  .  200,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,424,430)  .  .  1,096,422  50 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  5,762  23 
Due   from   Mutual   Savings   Central 

Fund,  Inc 53,073  55 

Deposit  Insurance  Fund            .          .  102,556  72 
Due  from  banks  and  trust  companies       1,417,458  33 

Cash  and  cash  items        .          .          .  123,250  69 

Other  assets 382  00 

Total  Assets  ....  $39,440,695  50 


Liabilities 

Deposits    (50,829    accounts,    average, 

$069.87)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.56%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 
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$34,023,284  96 
445,086  50 


2,607,519  47 

2,223,666  93 

101,934  92 

4,993  49 

34,209  23 


Total  Liabilities 


$39,440,695  50 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .      $37,115.70     $80,212.17     $18,060.00       $3,374.98 

Cost  per  $1,000  of  assets         .  .94  2.03  .46  .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,219,659.40. 


Other 
Expenses 
$35,189.40 
.89 


Total 
$173,952.25 
4.41 
3.01 


Rates  on  Investments  and  Loans  (Average  on  All,  3.21%) 

2,503  real  estate  loans,  averaging  $3,559.46  (average  rate,  5.18%) ;  3%,  $189,000;  3J^%,  $614,525;  4%,  $313,984; 
4M%,  $151,650;  5%,  $1,028,872;  5^%,  $6,611,298. 
Ill  personal  loans,  averaging  $2,135.66  (average  rate,  4.47%);  3>^%,  $18,526;  4%,  $117,588;  4^%,  $12,402; 
5%,  $40,016;  5^%,  $46,244;  6%,  $2,282. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.55%). 
Number  of  loans  not  over  $3,000  each,  1,960,  amounting  to  $3,078,859.91. 
178  real  estate  loans  made  during  year,  amounting  to  $643,035. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct.,    1941,  1%     .  .  ... 

Number  of  deposits  during  year,  96,448,  amounting  to  (accounts  opened  4,702) 

Number  of  withdrawals  during  year,  53,446,  amounting  to  (accounts  closed  3,374) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,328)    . 


$330,433  74 

330,000  00 

6,282,663  03 

56,943,096  77 
6,663,251   12 

9,845  65 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,300,000  U.  S.  Treas.  Bonds  2s 

525,000  U.  S.  Treas.  Bonds  2^s 
3,686,000  U.  S.  Treas.  Bonds  2^s 
700,000  U.  S.  Treas.  Bonds  2Ms 
600,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  3^s 
900,000  U.S.  Treas.  Bonds  3  %s 
300,000  U.  S.  Treas.  Bonds  4s 
600,000  U.  S.  Treas.  Bonds  4j^s 
215,000  U.  S.  Treas.  Notes  %s 
200,000  U.  S.  Treas.  Notes  1  ^s 
574,000  U.  S.  Treas.  Notes  lMs 
650,000  U.  S.  Treas.  Notes  2s 
50,000  U.  S.  Savings  Bonds  — 
Def.  G 
6,000,000  U.  S.  Treas.  Bills 
180,000  Commodity  Credit  Corp. 

Notes  1  Y&& 
315,000  Reconstruction  Finance 
Corp.  Notes  Is 
60,000  Boston  3  Ms 
50.000  Boston  4^s 
50,000  Los  Angeles,  Cal.  4^s 
50,000  Los  Angeles,  Cal.  5s 


Par  Value 

Par  Value 

$12,000  New  Bedford  4s 

$50,000 

100,000  Newton,  disc. 

150,238  North  Adams,  disc. 

100,000 

100,000  Springfield,  disc. 

6,000  Acushnet  4.90% 

190,000 

19,000  Dartmouth  4s 

8,000  Fairhaven  4s 

125,000 

425  Fairhaven  4  Ms 

30,000  Hopknton,  disc. 

20,000 

4,800  Westport  4J^s 

75,000 

6,500  Acushnet  (F.  &  W.  D.) 

190,000 

4s 

400,000 

24,000  Acushnet  (F.  &  W.  D.) 

100,000 

4Ms 

25,000 

60,000 

150,000 

Railroad  Bonds 

25,000 

$125,000  Atch.,  Top.  &  S.  Fe  4s 

8,000 

150,000  Baltimore  &  Ohio  4s 

175,000  Baltimore  &  Ohio  5s 

80,000 

20,000  Boston  &  Albany  4Ms 

70,000 

50,000  C,  B.  &  Q.  3J^s 

20,000 

60,000  Central  Pacific  4s 

150,000 

150,000  Chesapeake  &  Ohio  33^s 

100,000 

66,000  Chi.,  Ind.  &  South.  4s 

45,500 

Chi.,    Mil.   &    St.    Paul 

4^s 
Chi.   &   North   Western 

3^s 
Chi.   &   North   Western 

4s 
Chi.   &   North   Western 

5s 
Des  Plaines  Valley  4J^s 
Great  Northern  3  Ms 
Great  Northern  4s 
Great  Northern  4^s 
Great  Northern  5J^s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  33^s 
Illinois  Central  4s 
Illinois  Central  5s 
James.,  Frank.  &  Clear. 

4s 

Louis.  &  Nashville  3J^s 
Louis.  &  Nashville  3  Ms 
Louis.  &  Nashville  4s 
Louis.  &  Nashville  43^s 
Louis.  &  Nashville  5s 
Maine  Central  4J^s 


164 

Par  Value 
$75,000 

100,000 

97,000 

75,000 

340,000 

300,000 

180,000 

50,000 

150,000 
110,000 
100,000 
150,000 
158,000 
40,000 
300,000 
220,000 
350,000 

75,000 

100,000 

380,000 
175,000 
135,000 

50,000 

100,000 

8,000 


Mich.  Cent.-Jol.  &  No. 

Ind.  4s 
Mil.,  Sparta  &  Northw. 

4s 
Nash.,Chatt.&St.  L.  4s 
New  England  4s 
N.  Y.  C.  &H.  R.  3^s 
N.  Y.  C.  &  H.  R.  43^s 
N.  Y.,  Lack.  &  West.  4s 
N.   Y.,   Lack.   &   West. 

4^s 
N.  Y.,  N.  H.  &H.  4s 
No.  Pacific  4s 
No.  Pacific  6s 
Norwich  &  Wore.  4J^s 
Pennsylvania  3  Ms 
Pennsylvania  434  s 
Pennsylvania  4J^s 
Pennsylvania  5s 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Hs 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
Pitts.,  Lake  Erie  &  W. 

Va.  4s 
So.  Pacific  4s 
So.  Pacific  Co.  4^s 
Toledo    &    Ohio    Cent. 

3  Ms 
Union  Pacific  3J^s 
Virginian  Ry.  3  Ms 
Washington  Co.  3J^s 


Railroad  Equip.  Trust  Bonds 

$150,000  Chi.  &  North  Western 
4^s 
100,000  N.  Y.  C.  4^s 

Street  Railway  Bonds 

$189,000  Boston  Elevated  43^s 
8,000  Boston  Elevated  5s 
8,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$277,000  Boston  Terminal  33^s 
150,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$292,000  Bell  Tel.  Co.  of  Penn.  5s 
166,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Boston  Edison  Co.  2Ms 
20,000  Conn.   River  Pow.   Co. 
3  Ms 
135,000  Detroit  Edison  Co.  3s 
315,000  Kings  Co.  Ltg.  Co.  5s 
123,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
134,000  Niagara,  Lock.  &  Ont. 
Pow.  Co.  5s 


P.D.  8,  Part  I. 

Par  Value 

$30,000  Pacific  Gas  &  El.  Co.  4s 
103,000  Pacific  Gas  &  El.  Co.  6s 
100,000  Pacific  Lt.  &  Pow.  Co.  5s 
155,000  Pennsylvania  El.  Co.  5s 
74,000  Queens  Borough  Gas  & 
El.  Co.  5s 
100,000  Svracuse  Gas  Co.  5s 
32,000  Westchester     Ltg.     Co. 
33^s 


Bank  Stocks 

Shs. 

250  Day  Tr.  Co.,  Boston 
5,750  First  Nl.  Bk.  of  Boston 
500  Merchants  Nl.  Bk.,  Boston 
760  Nl.  Rockland  Bk.,  Boston 
7,002  Nl.  Shawmut  Bk.,  Boston 
3,000  Second  Nl.  Bk.,  Boston 
750  State  Street  Tr.  Co.,  Boston 
75  Webster    &    Atlas    Nl.    Bk., 

Boston 
22  Nl.  Bk.  of  Fairhaven 
31  B.    M.    C.    Durfee    Tr.    Co., 
Fall  River 
755  First  Nl.  Bk.,  New  Bedford 
2,128  Merchants     Nl.     Bk.,     New 

Bedford 
2,400  Safe   Deposit   Nl.   Bk.,    New 

Bedford 
4,230  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


Psr 


NE WBURYPORT  —  INSTITUTION  FOR  SAVINGS  IN  NEWBURYPORT 

AND  ITS  VICINITY 


Incorporated  January  31,  1820.     Number  of  corporators,  74 


Henry  B.  Little,  President 


Hallet  W.  Noyes,  Clerk  of  the  Corporation 


William  Balch,  Treasurer] 


Board  of  Trustees:  W.  D.  Adams,  W.  F.  Atkinson,  M.  G.  Ayersf,  William  Balch,  C.  F.  Brownf,  R-  S.  Brown*, 
R.  E.  Burke,  E.  F.  Fillmoret,  J.  W.  L.  Hale*,  J.  A.  Hardy,  W.  M.  Horsch,  G.  L.  Hosford,  N.  N.  Jones, 
J.  W.  Knapp,  E.  P.  Knight,  H.  B.  Little*,  L.  M.  Little,  G.  W.  Morrill*,  W.  R.  Noyes,  L.  C.  Peirce,  J.  L. 
Potter,  Norman  Russell,  R.  L.  Toppan.    (One  vacancy.) 

Deposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  payable 
the  fourth  Wednesday  of  April  and  October.  Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m. 
to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,840.18 

due  thereon) 
L^ans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $85,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $179,500) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


£2,542. 

2,777, 

2,087, 

253, 

352, 

2,026, 

1,060, 

338, 


000  00 
257  33 
145  35 
187  50 
000  00 

181  25 
163  75 
303  00 


1,240,956  68 

1,364  00 

258,953  81 

16,400  00 

118,709  53 

3,894  65 

17,394  05 

1,000  00 

55,689  70 

13,000  19 

63  00 

$13,163,663  79 


Liabilities 

Deposits    (10,866   accounts,   average, 

$1,088.44)  .  .    ■■'     .  .  .  $11,827,090  69 

Surplus: — 

o.  Guaranty   fund    (7.54%    of  de- 
posits) ....  892,000  00 

b.  Profit  and  loss  .  .  .  406,109  18 

Interest,  etc.,  less  current  expenses   .  35,362  46 

Discounts  unearned  ...  77  82 

Other  liabilities        ....  2,963  64 


Total  Liabilities 


$13,163,663  7(. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 


.State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .     $28,072.09     $22,922.01       $1,800.00 

Cost  per  $1,000  of  assets        .  2. 13  1 .74  .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $555,376.71. 


Other 
Advertising      Expenses 
$515.00       $5,291.03 
.04  .40 
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Total 
$58,600.13 
4.45 
2.18 


Rates  on  Investments  and  Loans  (Average  on  All,  4.11%) 

795  real  estate  loans,  averaging  $1,560.95  (average  rate,  4.93%);  2^%,  $14,250;  3%,  $15,200;  4%,  $16,2505 

5%,  $1,195,257. 

152  personal  loans,  averaging  $1,703.64  (average  rate,  4.77%);  3%,  $29,240;  5%,  $229,714. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4%). 
Number  of  loans  not  over  $3,000  each,  850,  amounting  to  $855,432.25. 
72  real  estate  loans  made  during  year,  amounting  to  $98,768. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,     1941,  1M% 
Number  of  deposits  during  year,  6,940,  amounting  to  (accounts  opened  753) 

Number  of  withdrawals  during  year,  10,822,  amounting  to  (accounts  closed  748) 
Net  decrease  in  amount  due  depositors  (accounts  increased  5) 


$144,689  79 

144,089  14 

1,308,366  44 

$1,597,145  37 
1,656,546  85 

$59,401  48 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

1920,000  U.  S.  Treas.  Bonds  2^s 
157,000  U.  S.  Treas.  Bonds  2 Ms 
255,000  U.  S.  Treas.  Bonds  2  yss 
10,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3  K-s 
1,130,000  U.  S.  Treas.  Bonds  4Ms 
50,000  U.  S.  Savings  Bonds- 

Def.  G 
110,000  Louisiana  5s 
12,000  North  Dakota  4^s 
20,000  North  Dakota  5s 
25,000  North  Dakota  5  Ms 
15,000  North  Dakota  5^s 
25,000  North  Dakota  6s 
18,000  Amarillo,  Tex.  5s 

5,000  Birmingham,  Ala.  3J^s 
55,000  Birmingham,  Ala.  4^s 

7,000  Birmingham,  Ala.  5s 
18,000  Boston  l^s 
20,000  Boston  2 Ms 
15,000  Boston  3  Ms 
148,000  Boston  4s 
94,000  Boston  4Ms 

6,000  Brockton  4s 
100,000  Butte,  Mont.  4s 

5,000  Cambridge  4s 
28,000  Chelsea  3  Ms 
54,000  Chelsea  4s 

7,000  El  Paso,  Tex.  3^s 
20,000  El  Paso,  Tex.  4Ms 

5,000  El  Paso,  Tex.  5s 
47,000  Fall  River  2Ms 
35,000  Fall  River  3  Ms 
120,000  Fall  River  4s 
15,000  Fall  RiVer  4Ms 
10,000  Ft.  Worth,  Tex.  4Ms 
25,000  Ft.  Worth,  Tex.  4Ms 
25,000  Ft.  Worth,  Tex.  5s 

5,000  Holyoke  4s 

3,000  Holyoke  4Ms 
10,000  Johnstown,  Pa.  4Ms 

9,000  Johnstown,  Pa.  4Ks 
10,000  Kenosha,  Wis.  4Ms 

5,000  Lawrence  2Ms 
50,000  Lawrence  4s 
10,000  Los  Angeles,  Cal.  4Ms 
10,000  Los  Angeles,  Cal.  4Ms 
39,000  Los  Angeles,  Cal.  4Ms 
30,000  Los  Angeles,  Cal.  5s 
23,000  Lowell  4s 
11,000  Lowell  4Ms 
40,000  Lynn  .75% 
32,000  Lynn  4s 
10,000  Lynn  4Ms 

4,000  Lynn  5s 


Par  Value 
$2,000 
14,000 
13,000 
114,000 
30,000 

1,000 
13,000 
11,000 

1,000 
10,000 
23,000 
11,000 

3,000 
24,000 
58,000 

2,000 
23,000 

7,000 
40,000 

1,000 
16,000 
16,000 
34,000 
25,000 

9,000 
37,000 

3,000 

8,000 
15,000 
26,000 
62,000 
13,000 
48,000 
13,000 

2,000 
36,000 
18,000 

5,000 
26,000 

5,000 
20,000 

3,000 
15,000 
38,000 
20,000 
18,000 
18,000 

2,000 
21,850 

6,000 

3,000 
850 
45,000 
10,000 
47,000 
20,000 


Par  Value 

Marlborough  4  Ms 

$3,200  Southwick  4Ms 

Medford  3 Ms 

9,000  Sturbridge  3  Ms 

Medford  4s 

7,000  Ware  3 Ms 

New  Bedford  4s 

4,000  Warren  2s 

New  Bedford  4Ms 

53,000  Warren  3 Ms 

New  Bedford  5 Ms 

4,000  Watertown  4s 

Newburyport  2  Ms 

5,000  Watertown  5s 

Newburyport  3  Ms 

17,000  West  Newbury  2Ms 

Newburyport  4s 

4,500  Wilmington  4s 

Newburyport  4Ms 

8,000  Winchendon  4s 

Peabody  4s 

15,000  Boston  Met.  Dist.  3s 

Peabody  4Ms 

44,000  Bourne  (W  .  D.)  2Ms 

Phoenix,  Ariz.  3s 

12,500  Easton  Center  (W.  D.) 

Phoenix,  Ariz.  4s 

3s 

Phoenix,  Ariz.  4  Ms 

30,000  Favville   (F.  &  W.  D.) 

Phoenix,  Ariz.  5s 

4Ms 

Phoenix,  Ariz.  6s 

1,000  Foxborough  (W.  D.)  4s 

Pittsfield  4 Ms 

25,000  Lanesborough  (F.  &  W. 

Revere  4s 

D.)  2Ms 

Revere  5Ms 

8,000  Lunenburg  (W.  D.)  2Ms 

San  Antonio,  Tex.  4  Ms 

18,000  Lunenburg  (W.  D.)  2Ms 

Seattle,  Wash.  4 Ms 

13,500  Maple  Hillside  (W.  D.) 

Seattle,  Wash.  4Ms 

3Ms 

Seattle,  Wash.  4 Ms 

1,000  Rings  Island  (W.  D.)  3s 

Somerville  3  Ms 

2,500  Union ville  (F.  &  W.  D.) 

Somerville  4s 

4s 

Somerville  4 Ms 

Superior,  Wis.  3s 

Railroad  Bonds 

Superior,  Wis.  4s 

$65,000  Baltimore  &  Ohio  5s 

Superior,  Wis.  4Ms 

31,000  Bangor  &  Aroostook  4s 

Tampa,  Fla.  4s 

25,000  Bangor  &  Aroostook  5s 

Tampa,  Fla.  4  Ms 

66,000  C,  B.  &  Q.  4Ms 

Tampa,  Fla.  5s 

60,000  C.  B.  &  Q.  5s 

Taunton  3  Ms 

90,000  Central  Pacific  4s 

Taunton  4s 

75,000  Central  R.R.  of  N.  J.  5s 

Waltham  2  Ms 

14,000  Chi.  &  North  Western  4s 

Waltham  4s 

185,000  Chi.  &  North  Western 

Waltham  5s 

4Ms 

Wilmington,  N.  C.  5s 

60,000  Chi.  &  North  Western  5s 

Woburn  3  Ms 

61,000  Cleve.  Short  Line  4  Ms 

Woburn  4s 

90,000  Delaware  &  Hudson  4s 

"Woburn  4  Ms 

120,000  Great  Northern  4Ms 

Adams  4s 

60,000  Great  Northern  os 

Bellingham  2  Ms 

25,000  Illinois  Central  4s 

Blackstone  3Ms 

100,000  Illinois  Central  5s 

Framingham  4  Ms 

50,000  Lehigh  Valley  Ry.  4Ms 

Hubbardston  2Ms 

75,000  Maine  Central  4s 

Hudson  3  Ms 

75,000  Maine  Central  4Ms 

Huntington  2  Ms 

25,000  Mich.  Cent.-Jol.  &  No. 

Ipswich  3  Ms 

Ind.  4s 

Methuen  3  Ms 

25,000  Mil.,  Sparta  &  Northw. 

Newbury  4s 

4s 

Norwood  .75% 

75,000  Morris  &  Essex  3  Ms 

Randolph  4s 

70,000  Nash.,  Chatt.  &  St.  L.  4s 

Saugus  2  Ms 

218,000  N.  Y.  C.  4Ms 

Southampton  4s 

62,000  N.  Y.  C.  5s 

1G6 
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Par  Value 

Par  Value 

Shs. 

$50,000  N.   Y.,    Lack.   &   West. 

$100,000  Green   Mt.   Pow.   Corp. 

65 

4V2s 

3Ms 

93 

210,000  N.  Y.,  N.  H.  &  H.  4s 

56,000  Hingham  Water  Co.  5s 

2,000 

225,000  No.  Pacific  6s 

100,000  Jersey  Cent.  Pow.  &  Lt. 

100 

35,000  Pennsylvania  4Ms 

Co.  3 Ms 

156 

100,000  Pennsylvania  5s 

70,000  Lowell  Gas  Lt.  Co.  4Ms 

100,000  Pitts.,  Cinn.,  Chi.  &  St. 

10,000  Luzerne  Co.  Gas  &  El. 

15 

L.  5s 

Corp.  3  Ms 

61 

21,000  Portland  &  Rum.  Falls 

60,000  Marion    Reserve    Pow. 

74 

5s 

Co.  3  Ms 

500 

50,000  So.  Pacific  4s 

50,000  Metropolitan        Edison 

8 

20,000  So.  Pacific  Co.  4Ms 

Co.  4s 

47 

50,000  Southern  Ry.  4s 

50,000  New  England  Pow.  Co. 

50,000  Southern  Ry.  5s 

3Ms 

11 

100,000  St.  L.,  Peo.  &  North  W. 

50,000  N.   J.   Pow.  &  Lt.   Co. 

165 

5s 

4Ms 

15 

40,000  Union  Pacific  3Ms 

20,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 

46 

25,000  Niagara,  Lock.  &  Ont. 

50 

Boston  Terminal  Co.  Bonds 

Pow.  Co.  5s 

7 

$55,000  Boston  Terminal  3  Ms 

100,000  North.    Ind.    Pub.    Ser. 

500 

200,000  Boston  Terminal  4s 

Co.  3  Ms 

50,000  North.  Penn.  Pow.  Co. 

60 

5s 

500 

Telephone  Company  Bonds 

75,000  Ohio  Pub.  Ser.  Co.  4s 

15 

$25,000  Bell.  Tel.  Co.  of  Penn.  5s 

50,000  Pacific   Gas   &   El.   Co. 

600 

93,000  111.  Bell  Tel.  Co.  2Ms 

4s 

6 

40,000  N.  E.  Tel.  &  Tel.  Co. 

25,000  Penn  Pub.  Ser.  Corp.  6s 

434s 

75,000  Pennsylvania  El.  Co.  5s 

19 

19,000  N.  E.  Tel.  &  Tel.   Co. 

50,000  Providence  Gas  Co.  4s 

224 

5s 

100,000  Public    Service    Co.    of 

100,000  Pacific  Tel.  &  Tel.  Co. 

Ind.  4s 

1,266 

3Ms 

100,000  Public  Service  Co.  of  N. 

25,000  Southwest.  Bell  Tel.  Co. 

H.  3Ms 

1,000 

3s 

48,000  St.  Joseph  Ry.,  Lt.,  Ht. 

65 

50,000  Southwest.  Bell  Tel.  Co. 

&  Pow.  Co.  4Ms 

3Ms 

50,000  Savannah    El.    &    Pow. 

100 

Co.  5s 

18 

100,000  Southern     Cal.     Edison 

250 

Gas,  Electric  and  Water  Com- 

Co. 3s 

pany  Bonds 

2,500  Twin  State  Gas  &  El. 

186 

$85,000  Boston  Edison  Co.  2Ms 

Co.  5Ms 

500 

44,000  Brooklyn  Union  Gas  Co. 

25,000  Wisconsin    Mich.    Pow. 

300 

5s 

Co.  3  Ms 

600 

100,000  Cape  &  Vineyard  El.  Co. 

110 

4s 

Bank  Stocks 

700 

100,000  Central    111.    Pub.    Ser. 

Shs. 

Co.  3Ms 

148  Powow  River  Nl.  Bk.,  Ames- 

150 

85,000  Central   Me.   Pow.    Co. 

bury 

120 

*    3Ms 

68  Andover  Nl.  Bk. 

345 

30,000  Central    Vt.    Pub.    Ser. 

200  Menotomy  Tr.  Co.,  Arlington 

53 

Corp.  3 Ms 

26  Beverly  Nl.  Bk. 

1,000 

17,000  Conn.  Lt.  &  Pow.  Co.  7s 

5  Beverly  Tr.  Co. 

54,000  Conn.   River   Pow.   Co. 

150  Day  Tr.  Co.,  Boston 

20 

3  Ms 

5,000  First  Nl.  Bk.  of  Boston 

200 

10,000  Cumberland  Co.  Pow.  & 

203  Merchants  Nl.  Bk.,  Boston 

Lt.  Co.  3Ms 

237  Nl.  Rockland  Bk.,  Boston 

102 

65,000  Empire  Dist.  El.  Co.  5s 

3,500  Nl.  Shawmut  Bk.,  Boston 

New  England  Tr.  Co.,  Boston 
Pilgrim  Tr.  Co.,. Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
Webster    &    Atlas    Nl.    Bk., 

Boston 
Home  Nl.  Bk.,  Brockton 
Brookline  Tr.  Co. 
Cambridge  Tr.  Co. 
Harvard  Tr.  Co.,  Cambridge 
Concord  Nl.  Bk. 
B.    M.    C.    Durfee    Tr.    Co., 

Fall  River 
Framingham  Nl.  Bk. 
Cape  Ann  Nl.  Bk.,  Gloucester 
Franklin  Co.  Tr.  Co.,  Green- 
field 
Haverhill  Nl.  Bk. 
Hyannis  Tr.  Co. 
First  Nl.  Bk.,  Ipswich 
Bay  State  Merchants  Nl.  Bk., 

Lawrence 
Lexington  Tr.  Co. 
Appleton  Nl.  Bk.,  Lowell 
Essex  Tr.  Co.,  Lynn 
Security  Tr.  Co.,  Lynn 
Blue    Hill    Bk.    &    Tr.    Co., 

Milton 
Natick  Tr.  Co. 
First    and    Ocean    Nl.    Bk., 

Newburyport 
Merchants  Nl.  Bk.,  Newbury- 
port 
Newton  Tr.  Co. 
First    Nl.    Bk. 

North  Easton 
Orange  Nl.  Bk. 
Warren  Nl.  Bk., 
Agricultural   Nl 

field 

Plymouth  Nl.  Bk. 
Springfield  S.  D.  &  Tr.  Co. 
Union  Tr.  Co.,  Springfield 
Bristol  Co.  Tr.  Co.,  Taunton 
Machinists  Nl.  Bk.,  Taunton 
Union      Market      Nl.      Bk., 

Watertown 
Whitinsville  Nl.  Bk. 
First  Nl.  Bk.,  Winchendon 
Winchester  Tr.  Co. 
First  Nl.  Bk.,  Hartford,  Conn 
Hartford  Nl.  Bk.  &  Tr.  Co., 

Hartford,  Conn. 
First  Nl.  Bk.,  Concord,  N.  H 
Nl.  Bk.  of  Commerce  &  Tr 

Co.,  Providence,  R.  I. 
Providence    Nl.    Bk.,    Provi 

dence,  R.  I. 


of     Easton, 


Peabody 
.   Bk.,   Pitts- 


Jin 


NEWBURYPORT  —  NEWBURYPORT  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  24,  1854.     Number  of  corporators,  64 


k\ 


Henry  B.  Trask,  President 

William  H.  Willis,  Clerk  of  the  Corporation 


John  T.  Lunt,  Treasurer 

Charles  W.  Morse,  Assistant  Treasure 


Board  of  Trustees:  W.  E.  Atkinsont,  J.  H.  Balch,  Jr.*,  Michael  Cashman,  R.  F.  Churchill,  C.  L.  Davis,  W.  G 
Dodge,  Ernest  Foss,  C.  W.  Goodwinf,  C.  F.  A.  Hall,  Laurence  Haywardf,  E.  E.  Hicken,  William  Ilsley* 
W.  E.  Kinsman,  P.  I.  Lawtonf,  J.  T.  Lunt,  C.  W.  Morse,  A.  C.  Nason,  E.  F.  Noyesf,  G.  P.  Poor*,  W.  i 
Runnells,  A.  R.  Shepard*,  H.  B.  Trask*,  R.  A.  Webb.    (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Monday  c 
May  and  November.    Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $3,531.72 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $91,000) 
Real  estate  by  foreclosure  (assessed 

value,  $414,815) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
jCash  and  cash  items 
Other  assets 


Total  Assets 


52,323,125  01 

217,828  00 

457,142  53 

200  00 

40,000  00 

204,377  50 

620,782  26 

329,007  25 

48,900  00 

2,386,299  45 

105,987  52 

91,000  00 

401,330  64 

29,216  68 

10,117  66 

15,899  07 

129,152  92 

17,797  38 

6,411  04 


r.434,574  91 


Liabilities 

Deposits    (8,463    accounts,    average, 

$775.82)       .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.16%    of  de- 

posits) 

b.  Profit  and  loss 
Reserved  for  dividends 
Series  E  bond  account 
Other  liabilities 
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,561,562  81 
154,640  50 


481,154  00 

169,671   83 

63,753  33 

75  00 

3,717  44 


Total  Liabilities 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .          .          .        $4,871.84     $25,237.04  $2,000.00          $821.36 

"lost  per  $1,000  of  assets        .                   .66                3.39  .27                   .11 

!ost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
jross  income  received  during  the  year,  $255,928.05. 


.     $7,434,574  91 

Other 

]xpenses 

Total 

6,724 .  03 

$39,654.27 

.91 

5.34 

4.41 

Rates  on  Investments  and  Loans  (Average  on  All,  3.79%) 

J97  real  estate  loans,  averaging  $3,997.15  (average  rate,  4.38%);  2%%,  $2,328;  3%,  $127,477;  3^%,  $102,525; 

4%,  $315,850;  4^%,  $88,275;  5%,  $1,117,825;-5M%,  $49,500;  by2%,  $300,370;  6%,  $91,975. 
93  personal  loans,  averaging  $1,139.65  (average  rate,  4.82%);  33^%,  $16,891;  5%,  $76,721;  5V2%,  $11,475; 

6%,  $900. 

londs,  stocks,  etc  (average  rate  on  amount  invested,  3.43%). 
dumber  of  loans  not  over  $3,000  each,  508,  amounting  to  $639,310.55. 
7  real  estate  loans  made  during  year,  amounting  to  $211,747.50. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Nov.,  1940,  1M% 

May,  1941,  1M% 
lumber  of  deposits  during  year,  11,604,  amounting  to  (accounts  opened  826) 

lumber  of  withdrawals  during  year,  9,680,  amounting  to  (accounts  closed  741) 
Net  increase  in  amount  due  depositors  (accounts  increased  85) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ir  Value 

$30,000  U.  S.  Treas.  Bonds  2Ms 

435,500  U.  S.  Treas.  Bonds  2^s 

491,800  U.  S.  Treas.  Bonds  2Ms 

225,000  U.  S.  Treas.  Bonds  2  V8s 

320,000  U.  S.  Treas.  Bonds  3s 

175,000  U.  S.  Treas.  Bonds  3  Vss 

75,000  U.  S.  Treas.  Bonds  3 Ms 

36,000  U.  S.  Treas.  Bonds  3^s 

200,000  U.  S.  Treas.  Bonds  3 Ms 

285,000  U.  S.  Treas.  Bonds  4Ms 

50,000  U.  S.  Savings  Bonds— 

Def.  G 
10,000  North  Dakota  4s 
25,000  North  Dakota  4Ms 
20,000  Chelsea  4s 
6,000  Fall  River  4s 
5,000  Los  Angeles,  Cal.  3J^s 
15,000  Los  Angeles,  Cal.  4 Ms 
9,000  Los  Angeles,  Cal.  5J^s 
10,000  New  Bedford  4Ms 


T**I  T*     \f  f\  1 11  ^ 

$5,000  Newburyport  4  %s 
10,000  Newburyport  4^s 

9,000  Revere  4 Ms 
25,000  Tampa,  Fla.  3  Ms 
15,000  Tampa,  Fla.  4s 
35,000  Tampa,  Fla.  5s 

4,800  Rowley  4 Ms 
11,000  Salisbury  (W.  D.) 


2^s 


Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3Ks 
45,000  Boston  &  Albany  5s 
57,000  Chi.  &  North  Western  4s 
25,000  Chi.  &  North  Western 

4J^s 
12,500  Chi.  &  North  Western  5s 
25,000  Dexter     &     Piscataquis 

4^s 
30,000  Great  Northern  3  Ms 
16,000  Great  Northern  5j|s 


Par  Value 
$35,000 
10,000 
15,000 
15,000 
20,000 

15,000 
50,000 
10,000 
35,000 
25,000 
25,000 
15,000 
10,000 
10,000 
10,000 
20,000 
20,000 

10,000 
10,000 


$78,800  09 

79,631  75 

833,729  08 

$992,160  92 
920,151  61 

$72,009  31 


Illinois  Central  3s 
Illinois  Central  4s 
Maine  Central  4s 
Maine  Central  43^s 
Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
N.  Y.  C.  4^s 
N.  Y.  C.  5s 

N.  Y.,  N.  H.  &  H.  3^s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  6s 
Old  Colony  4s 
Old  Colony  5s 
Old  Colony  5Hs 
Pennsylvania  3  Ms 
Pennsylvania  4 Ms 
Pennsylvania  5s 
Pitts.,*  Lake  Erie  &  W. 

Va.  4s 
Union  Pacific  3J^s 
Virginian  Ry.  3  Ms 
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Street  Railway  Bonds 

Pfir    V 3-1116 

$10,000  Eastern  Mass.  4^s 


Boston  Terminal  Co.  Bonds 

$40,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
40,000  111.  Bell  Tel.  Co.  2Ms 
50,000  N.  E.  Tel.  &  Tel.  Co. 

4Hs 
65,000  N.  E.  Tel.  &  Tel.  Co. 

5s 
25,000  Southwest.  Bell  Tel.  Co. 

3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Bangor    Hydro-El.    Co. 

3  Ms 
25,000  Boston  Edison  Co.  2 Ms 
35,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
35,000  Central  Me.   Pow.    Co. 

3^s 
15,000  Central    Vt.    Pub.    Ser. 

Corp.  3 Ms 
20,000  Cleveland  El.  111.  Co.  3s 
20,000  Commonwealth    Edison 

Co.  33^s 


Par  Value 

$5,000  Conn.   River   Pow.   Co. 

3Ms 
20,000  Duquesne  Lt.  Co.  3 Ms 
30,000  Empire  Dist.  El.  Co.  5s 
35,000  Green  Mt.   Pow.   Corp. 

3Ms 
10,000  Kings  Co.  Ltg.  Co.  5s 
25,000  Lake    Sup.    Dist.    Pow. 

Co.  3Ms 
20,000  Luzerne  Co.  Gas  &  El. 

Corp.  334s 
20,000  Metropolitan  Edison  Co. 

4s 
25,000  N.   J.   Pow.  &  Lt.   Co. 

4Ms 
10,000  Niagara  Falls  Pow.  Co. 

3^s 
40,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  3s 
30,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pennsylvania  El.  Co.  5s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  5s 
30,000  Philadelphia     El.      Co. 

3Ms 
19,000  Public  Service  Co.  of  N. 

H.  3Ms 
35,000  Southern     Cal.     Edison 

Co.  3s 
10,000  Westchester     Ltg.     Co. 

3Ms 
26,000  Wisconsin    Mich.    Pow. 

Co.  3Ms 


Shs. 
10 

125 

2,400 

250 

2,300 

100 

100 

50 

71 

46 
112 

40 
319 

395 

200 
600 

50 

100 
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Bank  Stocks 

Powow       River       Nl.      Bk., 

Amesbury 
Day  Tr.  Co.,  Boston 
First  Nl.  Bk.  of  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
United  States  Tr.  Co.,  Boston 
Webster    &    Atlas    Nl.    Bk., 

Boston 
Cape  Ann  Nl.  Bk.,  Gloucester 
Haverhill  Nl.  Bk. 
Security  Tr.  Co.,  Lynn 
First    and    Ocean    Nl.    Bk., 

Newburyport 
Merchants     Nl.     Bk.,     New- 
buryport 
Plymouth  Nl.  Bk. 
Hartford  Nl.  Bk.  &  Tr.  Co., 

Hartford,  Conn. 
Second  Nl.  Bk.,  New  Haven, 

Conn. 
First-Stamford  Nl.  Bk.  &  Tr. 

Co.,  Stamford,  Conn. 
Nl.  Bk.  of  Commerce  &  Tr. 

Co.,  Providence,  R.  I. 


NEWTON  —  NEWTON  SAVINGS  BANK* 

Incorporated  June  17,  1831.     Number  of  corporators,  25 


Henry  E.  Bothfeld,  President 
Charles  H.  Clark,  Vice-President 
Charles  H.  Clark,  Clerk  of  the  Corporation 


Francis  L.  Bus  well,  Treasurer 
Benjamin  F.  Louis,  Vice-Treasurer 
Donald  P.  Frail,  Assistant  Treasure! 


Board  of  Truces:  W.  R.  Amesbury*t,  F.S.  Bacon*,   H.  E    Bothfeld*,   H.   S.  Bothfeld    C    H.  Clark    F    J 
Driscoll,  C.  B.  Floyd,  F.  A.  Hawkinst,  G.  J.  Martin,  W.  L.  McCammon,   M.  B.  Perry,   L.  ±i.  Kogers 
E.  P.  Stevenson,  C.  H.  Walkerf,  G.  M.  Winslow*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10 
Business  hours:  8.30  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

r'  elephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $107,792.03 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $50,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $169,925.) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund  .       _  . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$6,744,553  51 

875,870  67 

1,956,094  05 

276,680  00 

156,090  67 

969,631  29 
1,295,502  44 

8,192,776  36 
56,198  14 
47,500  00 

168,064  31 

5,858  28 

24,244  47 

11,961  30 

506,780  98 

35,510  66 

$21,323,317  13 


Liabilities 

Deposits    (17,723   accounts,    average, 

$1,063.55)  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.15%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  lets  current  expenses 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities 


$18,848,336  6 
85,132  1 


1,165,000  0 

1,015,555  6 

191,431  1 

1,045  8 

618  7 

16,196 


Total  Liabilities 


$21,323,317 


iFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee, 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .      $18,808.10     $45,604.52 

Cost  per  $1,000  of  assets         .  .88  2.14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $845,192.59. 


Other 

Rent  Advertising      Expenses 

3,125.00       $6,620.05     $23,054.60 

.14  .31  1.08 
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Total 
97,212.27 
4.55 
3.53 


Rates  on  Investments  and  Loans  (Average  on  All,  3.62%) 


1402  real  estate  loans,  averaging  $5,843.64  (average  rate,  4.77%);  2%,  $4,956:  3%,  $523  377-  31 
*n  }%l}l3hbl5''  4¥%'.$9'3A0.;A^%'  $1,977,404;  4M%,. $36,034;  5%,  $1,960,190;  5^%, 


69  personal  loans,  averaging  $814.47  (average  rate,  4.58%);  3%, 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.84%). 
Number  of  loans  not  over  $3,000  each,  389,  amounting  to  $657,128.41 
221  real  estate  loans  made  during  year,  amounting  to  $679,085. 


i%,  $9,350; 
2,842,624. 
,195;  4%,  $6,929;  4^%,  $750;  5%, 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1% 

XT  U  i-    J  JU1V'    1941'    !%•''! 

Number  of  deposits  during  year,  27,713,  amounting  to  (accounts  opened  1,472) 

Number  of  withdrawals  during  year,  22,614,  amounting  to  (accounts  closed  1,392) 
Net  decrease  in  amount  due  depositors  (accounts  increased  80) 


$187,755  76 

187,120  25 

2,364,587  72 

£2,739,463  73 

3,027,607  12 

$288,143  39 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$4,727,400  U.  S.  Treas.  Bonds  2^s 
563,000  U.  S.  Treas.  Bonds  2Ms 
250,000  U.  S.  Treas.  Bonds  2% 
450,000  U.  S.  Treas.  Bonds  3  ^s 
450,000  U.  S.  Treas.  Bonds  3Ms 

25,000  Barnstable  Co.,  disc 
200,000  Middlesex  Co.,  disc. 

50,000  Brockton,  disc. 
100,000  Fall  River,  disc. 

50,000  Somerville  disc. 

25,000  Arlington,  disc. 
100,000  Brookline,  disc. 

25,000  Easton,  disc. 

40,000  Framingham,  disc. 

50,000  Methuen,  disc. 
125,000 -North  Andover,  disc. 

50,000  Walpole,  disc. 

35,000  Boston  Met.  Dist.  2J^s 

Railroad  Bonds 

$96,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Baltimore  &  Ohio  4s 

125,500  Baltimore  &  Ohio  5s 
50,000  Great  Northern  3  Ms 
48,000  Great  Northern  4J^s 
25,000  Illinois  Central  3J^s 

150,000  Louis.  &  Nashville  4s 


Par  Value 
$125,000  Louis.  &  Nashville  43^s 

25,000  Morris  &  Essex  33^s 
200,000  N.  Y.  C.  4s 
100,000  N.  Y.  C.  4%s 

80,000  N.  Y.,  Lack.  &  West.  4s 
100,000  No.  Pacific  4^s 
135,000  No.  Pacific  5s 
305,000  Pennsylvania  4}4s 
225,000  Pere  Marquette  43^s 

25,000  Pere  Marquette  5s 
100,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
150,000  Reading  Co.  4^s 
200,000  Southern  Ry.  5s 

Boston  Terminal  Co.  Bonds 

$297,000  Boston  Terminal  3Ks 

Telephone  Company  Bonds 

$150,000  111.  Bell  Tel.  Co.  2Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Boston  Edison  Co.  2 Ms 
100,000  Brooklyn  Union  Gas  Co. 
5s 


Par  Value 
$30,000 

150,000 

10,000 

117,000 

100,000 

80,000 

150,000 

100,000 


Cape  &  Vineyard  El.  Co. 

4s 
Detroit  Edison  Co.  3s 
Ohio  Pow.  Co.  3s 
Pacific   Gas   &   El.   Co. 

3s 
Pennsylvania  El.  Co.  4s 
Pennsylvania  El.  Co.  5s 
Southern     Cal.     Edison 

Co.  3s 
Wisconsin   Pow.    &   Lt. 

Co.  3Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
4,125  First  Nl.  Bk.  of  Boston 

358  Merchants  Nl.  Bk.,  Boston 
2,794  Nl.  Rockland  Bk.,  Boston 
6,135  Nl.  Shawmut  Bk.,  Boston 
1,235  Second  Nl.  Bk.,  Boston 
665  State  Street  Tr.  Co.,  Boston 
705  Newton  Tr.  Co. 
300  Springfield  Nl.  Bk. 

12  Springfield  S.  D.  &  Tr.  Co. 
724  Union  Tr.  Co.,  Springfield 
4,809  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


NEWTON  —  NEWTON  CENTRE  SAVINGS  BANK 

Incorporated  February  25,  1896.     Number  of  corporators,  37 


William  H.  Rice,  President 

Harry  J.  Carlson,  Clerk  of  the  Corporation 


William  H.  Wragg,  Treasurer 

George  D    DeGrasse,  Assistant  Treasurer 


Board  of  Trustees:  E^P ■  Bosson   H .P.  Bradford,  H.  J.  Carlson,  F.  Gasbarri.  T   L   Goodwin   F   J   Hale    \   I 
?EWParkeJrrt  Vcttl /sV"  ^V^'  fr^H'  °*>  Si  Luitwieler-  M.'  W ^Serf,  6 X Gutter, 
S.  Vm&j^lwktSt        yne'  G  '  F-  L'  Richards°n-  F-  A"  Schirmer*,  G.  W.  Thompson! 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January' 15  and  July  15. 
Business  hours:  8  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  8  a.m.  to  12  m. 


*  Board  of  Investment. 


f  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $26,140  due 

thereon)      .... 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Real  estate  by  foreclosure   (assessed 

value K  $34,950)      . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$2,181,907  39 

35,000  00 

134,766  90 

112,088  96 

45,000  00 

122,857  61 

1,400  00 

3,345,634  02 

1,190  61 

54,075  93 

19,517  32 

8,827  83 

4,850  82 

6,656  76 

198,786  39 

29,279  57 


>,301,840  11 


Liabilities 

Deposits    (7,868    accounts,    average, 

$717.41) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (3.77%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


115,644,576  74 
35,155  50 


213,909  79 

360,304  99 

47,231  10 

100  34 

561  65 


Total  Liabilities 


$6,301,840  11 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $1,507.64     $16,081.66  $2,700.00       $1,635.46 

Cost  per  $1,000  of  assets         ._                   .24                 2.55  .43                   .26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $232,694.83. 


Other 
Expenses 

$7,869.31 
1.25 


Total 

$29,794.07 
4.73 
4.06 


Rates  on  Investments  and  Loans  (Average  on  All,  3.77%) 

629  real  estate  loans,  averaging  $5,318.97  (average  rate,  4.76%);  1%,  $8,415;  2%,  $49,804;  2^%,  $49,655; 

3%,  $40,630;  4%,  $25,005;  4M%,  $4,500;  4^%,  $1,510,170;  4%%,  $5,750;  5%,  $879,368;  bV2%, 

$772,337. 
79  personal  loans,  averaging  $684.50  (average  rate,  3.80%);  3%,  $9,920;  3^%-  $16,826;  4%,  $14,197;  4^%, 

$11,150;  5%,  $1,953;  6%,  $30. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.51%). 
Number  of  loans  not  over  $3,000  each,  201,  amounting  to  $287,587.27. 
84  real  estate  loans  made  during  year,  amounting  to  $474,200.11. 


Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,  1941,  1% 

July,  1941,  1%      . 
Number  of  deposits  during  year,  15,921,  amounting  to  (accounts  opened  990) 

Number  of  withdrawals  during  year,  10,655,  amounting  to  (accounts  closed  719) 
Net  increase  in  amount  due  depositors  (accounts  increased  271) 


$53,897  93 

54,345  38 

1,231,097  46 


$1,339,340  77 
1,229,271  64 

$110,069   13 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$185,000  U.  S.  Treas.  Bonds  2s 
45,000  U.S.  Treas.  Bonds  2  Ms 
634,500  U.S.  Treas.  Bonds  2}^s 
350,000  U.S.  Treas.  Bonds  2  Ms 
200,000  U.  S.  Treas.  Bonds  3s 
230,000  U.S.  Treas.  Bonds  3  Ms 
78,000  U.  S.  Treas.  Bonds  4s 
20,000  U.    S.    Savings    Bonds, 
disc. 
400,000  U.  S.  Treas.  Bills 
3,000  Franklin  3 Ms 
32,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$13,000  Bangor  &  Aroostook  4s 
10,000  Central  Pacific  4s 
10,000  Great  Northern  4s 
25,000  Lehigh  Valley  Rv-  43^s 


$10,000  Louis.  &  Nashville  4s 
10,000  Mobile  &  Mont.  4j^s 
51,000  N.  Y.,  N.  H.  &  H.  33^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
10,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
10,000  Reading  Co.  4J^s 

Telephone  Company  Bonds 
$55,000  Bell  Tel.  Co.  of  Penn.  5s 
45,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Consol.  Gas  Co  of  Balti- 
more City  4J.2S 


Par  Value 

$10,000  Milford  Water  Co.  4Ms 
15,000  N.   J.   Pow.   &   Lt.   Co. 

43^s 
10,000  Savannah    El.    &    Pow. 
Co.  5s 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.  of  Boston 
300  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
300  Newton  Tr.  Co. 

55  Granite  Tr.  Co.,  Quincy 
300  Hartford  Nl.  Bk.  &  Tr.  Co 
Hartford,  Conn. 
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NEWTON  —  WEST  NEWTON  SAVINGS  BANK 

Incorporated  March  10,  1887.     Number  of  corporators,  35 


Roland  F.  Gammons,  President 

Charles  J.  A.  Wilson,  Clerk  of  the  Corporation 


Clifford  I.  Champlin,  Treasurer 
Kenneth  W.  Rogers,  Assistant.  Treasurer 


Board  of  Trustees:  W.  If.  Best,  B.  J.  Bowen,  H.  I).  Cabott,  W.  F.  Chase*,  G.  II.  Fernald,  Jr.t,  M.  P.  Gaddis, 
11.  F.  Gammons*,  Maynard  Hutchinson,  J.  W.  Kellar*t,  N.  E.  Paine*,  Thomas  Weston*,  C.  J.  A.  Wilson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $8,108.20 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $80,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $230,100) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets    .... 

Total  Assets  . 


SI, 47 1,1 00  00 

2,077,500  00 

200,800  00 

25,000  00 

401,237  00 

5,425  00 

3,149,907  12 

122,377  88 

80,000  00 

219,452  73 

7,106  90 

7,785  57 

14,473  11 

260,248  50 

53,799  98 

1  00 

$8,165,214  79 


Liabilities 

Deposits     (9,054    accounts,    average, 

$798.77)       .  .  .  .  < 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.31%    of  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities 


,232,075  69 
60,779  50 


460,000  00 

356,156  27 

50,147  48 

2,105  02 

712  50 

3,238  33 


Total  Liabilities 


,165,214  79 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax       Salaries 
Amount,  paid  for  .  .  .  $113.93     $21,620.03 

Cost  per  $1,000  of  assets         .  .01  2.65 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $238,761.24. 


Rent  Advertising 

2,500.00       $1,766.06 
.30  .22 


Other 
Expenses 
$7,699.58 
.94 


Total 
$33,699.60 
4.12 
3.81 


Rates  on  Investments  and  Loans  (Average  on  All,  3.07%) 

678  real  estate  loans,  averaging  $4,645.88  (average  rate,  5.15%);  3%,  $70,400;  4%,  $16,444;  4^%,  $597,076; 

5%,  $755,196;  5H%,  $1,534,472;  6%,  $176,320. 
03  personal  loans,  averaging  $1,315.89  (average  rate,  4.19%);  3%,  $9,656;  3^%,  $8,561 ;  4%,  $70,605;  4H%, 

JJ.627;  5%,  $15,703;  5H%,  $475;  6%,  $7,751. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.49%). 
Number  of  loans  not  over  $3,000  each,  363,  amounting  to  $543,965.07. 
53  real  estate  loans  made  during  year,  amounting  to  $190,480.05. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  14,770,  amounting  to  (accounts  opened  889) 

iNumber  of  withdrawals  during  year,  11,458,  amounting  to  (accounts  closed  728) 
Net  increase  in  amount  due  depositors  (accounts  increased  161) 


$69,730  42 

70,077  50 

1,279,905  68 

51,419,713  60 

1,344,610  21 

$75,103  39 


SCHEDULE  OF  SECURITIES  OWNED 


i  Public  Funds 

Par  Value 
$147,000  U.  S.  Treas.  Bonds  2s 
133,400  U.  S.  Treas.  Bonds  2^s 
467,300  U.  S.  Treas.  Bonds  2^s 
95,300  U.  S.  Treas.  Bonds  2%s 
273,000  U.  S.  Treas.  Notes  %s 
75,800  U.  S.  Treas.  Notes  1  Vss 
66,000  U.  S.  Treas.  Notes  l%s 
50,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
32,000  Commodity  Credit  Corp. 
Notes  1  Yes 


Par  Value 

$24,000  Reconstruction  Finance 
Corp.  Notes  %s 
50,000  Reconstruction  Finance 

Corp.  Notes  Is 
18,000  Reconstruction   Finance 
Corp.  Notes  1  y%s 
1,000  Massachusetts  4s 
81,000  Boston,  disc. 
55,000  Brockton,  disc. 
40,000  Cambridge,  disc. 
75,000  Haverhilll,  disc. 
25,000  Lowell,  disc. 
125,000  Lynn,  disc. 
75,000  Marlborough,  disc. 


Par  Value 

$5,000 

15,000 

100,000 

5,000 
50,000 

4,000 
100,000 

2,000 
15,000 
35,000 
50,000 
10,000 
25,000 
70,000 


Medford,  disc. 
Medford  .50% 
New  Bedford,  disc. 
New  Bedford,  .50% 
Newburyport,  disc. 
Newton  .50% 
Taunton,  disc. 
Taunton  1.10% 
Abington,  disc. 
Agawam,  disc. 
Amesbury,  disc. 
Becket,  disc. 
Belchertown,  disc. 
Bellingham,  disc. 
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Par  Value 
$25,000 

4,000 
50,000 
25,000 

1,000 
10,000 

6,000 

6,500 

25,000 

50,000 

20,000 

500 

4,500 

5,000 

4,000 

500 

20,000 

49,500 

50,000 

4,000 
25,000 
40,000 

3,000 
100,000 

8,000 
50,000 
50,000 
20,000 
30,000 

5,000 
30,000 
25,000 

3,000 
30,000 
40,000 


Berkley,  disc. 
Boxborough,  disc. 
Burlington,  disc. 
Cheshire,  disc. 
Chester  1.05% 
Clarksburg,  disc. 
Dudley  .60% 
Essex,  disc 
Franklin,  disc. 
Grafton,  disc. 
Hardwick,  disc. 
Hard  wick  lj^s 
Hardwick  2J4s 
Hatfield,  disc. 
Heath,  disc. 
Heath  l^s 
Holbrook,  disc. 
Huntington,  disc. 
Leicester,  disc. 
Leicester  .75% 
Medway,  disc. 
Methuen,  disc. 
Middleton  1.20% 
Milford,  disc. 
Milford  .70% 
Millbury,  disc. 
Millis,  disc. 
Norton,  disc. 
Oxford,  disc. 
Peru,  disc. 
Rowley,  disc. 
Saugus,  disc. 
South  Hadley,  disc. 
Stockbridge,  disc. 
Stow,  disc. 


Par  Value 

$50,000  Templeton,  disc. 
25,000  Tewksbury,  disc. 
20,000  Upton,  disc. 
50,000  Uxbridge,  disc. 
50,000  Warren  disc. 

6,000  Whatelv,  disc. 
40,000  Wilmington,  disc. 
50,000  Winchendon,  disc. 
4,000  Lynnfield  Centre  (W.D.) 
disc. 

Railroad  Bonds 

$22,500  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3J^s 
15,000  Boston  &  Albany  4^s 
10,000  Boston  &  Albany  5s 
10,000  Central  of  Georgia  5s 
50,000  Delaware  &  Hudson  4s 
20,000  Great  Northern  5J^s 
9,000  Illinois  Central  33^s 
15,000  Illinois  Central  4s 
11,000  Lehigh  Vallev  Ry.  4^s 
40,000  N.  Y.  C.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.    N.  H.  &  H.  4s 
40,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
20,000  Old  Colony  5s 
25,000  Old  Colony  5J^s 
19,000  Pennsylvania  4i^s 
25,000  Pitts.    Lake  Erie  &  W. 
Va.  4s 

Boston  Terminal  Co.  Bonds 

$40,000  Boston  Terminal  3>£s 


P.D.  8,  Part  I 

Bank  Stocks 

Shs. 
200  Menotomv  Tr.  Co.,  Arlington  ! 

30  Beverly  Nl.  Bk. 

95  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.  of  Boston 
50  Merchants  Nl.  Bk.,  Boston 
140  Nl  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
74  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
7  Webster    &    Atlas    Nl.    Bk., 
Boston 
200  Home  Nl.  Bk.,  Brockton 

7  Brookline  Tr.  Co. 
260  Harvard  Tr.  Co.,  Cambridge 

31  B.    M.    C.    Durfee    Tr.    Co., 

Fall  River 
80  Framingham  Nl.  Bk. 
400  Appleton  Nl.  Bk.,  Lowell 

58  Essex  Tr.  Co.,  Lvnn 
250  Security  Tr.  Co.,  Lvnn 
120  First  Nl.  Bk.,  Medford 
15  Natick  Tr.  Co. 
1,000  Newton  Tr.  Co. 

60  First     Nl.     Bk.     of     Easton, 

North  Easton 
60  Granite  Tr.  Co.,  Quincy 

299  Springfield  S.  D.  &  Tr.  Co. 
500  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 

300  Union  Tr.  Co.,  Springfield 
200  Bristol  Co.  Tr.  Co.,  Taunton 
400  Union      Market      Nl.      Bk., 

Watertown 
100  Winchester  Tr.  Co. 


NORTH  ADAMS  —  HOOSAC  SAVINGS  BANK 

Incorporated  April  3,  1871.     Number  of  corporators,  38 


Frank  A.  Bond,  President 

L.  Louis  San  Soucie,  Clerk  of  the  Corporation 


Armand  L.  Bonvouloir,  Treasurer 
George  M.  Flood,  Assistant  Treasurer 


Board  of  Trustees:  P.  .1.  Ashe,  A.  H.  Barber,  W.  F.  Barrlngton*,  J.  B.  Bolandf,  F.  A.  Bond*,  A.  L.  Bonvouloir 
R.  L.  Brownf,  J.  F.  Burnsf,  E.  H.  Clark,  A.  I.  Davis,  G.  B.  Flood*,  A.  L.  Grindy,  Jesse  Hadfield,  G.  A 
Hastings*,  H.  J.  Hewat,  J.  D.  Hunter,  E.  A.  McMillin,  H.  B.  Payne*,  L.  L.  San  Soucie,  J.  E.  Wall. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1 
Business  hours:  9.30  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $15,052.47 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $280,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure   {assessed 

value,  $139,400)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


Total  Assets 


$644,109  22 

85,000  00 

345,257  25 

30,075  00 

30,150  00 

72,875  00 

126,020  90 

17,347  47 

2,650,833  81 

77,022  45 

185,794  44 

10,745  19 

182,108  30 

11,622  09 

6,215  06 

8,645  60 

142,820  24 

31,942  03 

1,143  50 

.     $4,659,727  55 


Liabilities 

Deposits     (6,189     accounts,    average, 
$676.M)       .  .  .  ._        . 

Christmas  and  other  club  deposits     . 

Surplus:— 

a.  Guaranty   fund    (6.91%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses  . 

Other  liabilities       .... 


$4,186 
88 


295 
38 
42 

7 


,495  3* 
785  5( 


600  Of 
181  91 
,678  2< 
,986  4 


Total  Liabilities 


$4,659,727  5 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $3,751.64     $18,549.92 

Cost  per  $1,000  of  assets         .  .80  3.98 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $174,725.90. 


Other 
Rent  Advertising      Expenses 

$2,400.00  $706.74       $6,445.03 

.52  .15  1.38 


J  73 


Total 
$31,853.33 
6.83 
5.51 


Rates  on  Investments  and  Loans  (Average  on  All,  4.44%) 

731  real  estate  loans,  averaging  $3,626.31   (average  rate,  5.20%);  1%,  $36,500;  3%,  $199,870;  4%,  $53,050; 

43^%,  $26,200;  5%,  $469,442;  bY2%,  $1,350,671;  6%,,  $506,280. 
67  personal  loans,  averaging  $1,149.58  (average  rate,  4.93%);  3%,  $19,675;  4J^%,  $3,300;  5%,  $17,805;  5^%, 

$1,175;  6%,  $35,067. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.93%). 
Number  of  loans  not  over  $3,000  each,  492,  amounting  to  $700,695.56. 
122  real  estate  loans  made  during  year,  amounting  to  $351,095. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1% 

June,  1941,  1%      . 
Number  of  deposits  during  year,  9,093,  amounting  to  (accounts  opened  520) 

Number  of  withdrawals  during  year,  6,479,  amounting  to  (accounts  closed  684) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  164) 


$41,709  80 

41,633   19 

693,009  45 

$776,352  44 
862,127  33 

$85,774  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$75,000  U.  S.  Treas.  Bonds  2s 
20,000  U.  S.  Treas.  Bonds  2^s 

305,800  U.  S.  Treas  .Bonds  2J^s 
86,600  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  2%s 
40,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 

Def.  G 
25,000  Leominster,  disc. 
25,000  Medford,  disc. 
25,000  North  Adams,  disc. 
10,000  North  Adams  lMs 


Railroad  Bonds 


$20,000 
20,000 
10,000 
10,000 
15,000 
25,000 
10,000 
15,000 
20,000 
5,000 
10,000 
25,000 
20,000 


Atch.,  Top.&  S.Fe4s 
Atlantic  Coast  Line  4J^s 
Baltimore  &  Ohio  4s 
Great  Northern  3%s 
Great  Northern  4s 
Illinois  Central  4s 
Lehigh  Valley  Ry.  4J^s 
Louis.  &  Nashville  3Ms 
Morris  &  Essex  3J^s 
Nash.,  Chatt.  &  St.  L.  4s 
N.  Y.  C.  4^s 
N.  Y.  C.  5s 
N.  Y.,  N.  H.  &  H.  3J^s 


Par  Value 

$15,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  3s 
20,000  No.  Pacific  5s 
30,000  Pennsvlvania  434  s 
20,000  Pere  Marquette  4^s 
10,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
10,000  St.  L.,  Peo.  &  North  W. 

5s 
15,000  So.  Pacific  Co.  4^s 
10,000  Southern  Ry.  4s 
10,000  Toledo    &    Ohio    Cent. 

3Ms 
20,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4^s 
5,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Brooklyn  Union  Gas  Co. 
5s 


Par  Value 

$11,000  Pacific    Gas   &   El.   Co. 

3Ms 

5,000  Pacific  Gas  &  El.  Co.  4s 

5,000  Penn  Pub.  Ser.  Corp.  6s 

10,000  Providence  Gas  Co.  4s 

10,000  Savannah    El.    &    Pow. 

Co.  5s 
10,000  Twin  State  Gas  &   El. 


Co. 


0X2S 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.  of  Boston 
5  Merchants  Nl.  Bk.,  Boston 

25  Nl.  Rockland  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
_  10  Second  Nl.  Bk.,  Boston 
125  United  States  Tr.  Co.,  Boston 

66  Merchants  Nl.  Bk.,  New  Bed- 
ford 

50  North  Adams  Nl.  Bk.,  Pfd. 
7  North  Adams  Tr.  Co. 
200  North  Adams  Tr.  Co.,  Pfd. 
100  Springfield  S.  D.  &  Tr.  Co. 
200  Union  Tr.  Co.,  Springfield 

13  Worcester  Co.  Tr.  Co.,  Worces- 

250  Hartford   Nl.  Bk.   &   Tr.   Co., 
Hartford,  Conn. 


NORTH  ADAMS  —  NORTH  ADAMS  SAVINGS  BANRi 

Incorporated  April  26,  1848.     Number  of  corporators,  62 


William  K.  Greer,  President 

Sherman  McVeigh,  Clerk  of  the  Corporation 


G.  Churchill  Francis,  Treasurer 
Leon  K.  Berry,  Assistant  Treasurer 


Board  of  Trustees:  T.  A.  Adams,  L.  K.  Berry,  H.  E.  Byamf,  C.  F.  Cavazza,  H.  B.  Clark,  John  Deans,  F.  D. 
Eldridge*  E.  F.  Flynn,  G.  C.  Francis,  P.  J.  Geraghty,  V.  H.  Gordon*,  W.  K.  Greer*f,  G.  C.  Hadley*. 
G.  H.  Higgins,  Simon  Kronick,  J.  H.  LaBrie,  J.  E.  Magenis*,  W.  P.  McCraw*,  Sherman  McVeighf, 
H.  R.  Norcross,  W.  A.  O'Hearn,  G.  W.  Phelps,  R.  E.  Pierce,  H.  H.  Schell. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9.30  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


xFor  statement  of  Life  Insurance  Department,  see  index. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $16,100.24 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $75,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $116,585) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


51,672,754  10 

262,750  93 

365,838  75 

21,937  50 

15,000  00 

11,155  06 

45,702  92 

171,906   15 

34,751  87 

3,475,218  69 

122,242  30 

70,500  00 

3,464  85 

106,462  81 

9,438  89 

10,812  67 

15,000  00 

234,430  39 

24,366  05 

2  00 

^6,673,735  93 


Liabilities 

accounts, 


average, 


Deposits    (3,201 

$748.39)       . 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (4-84%    of  de 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,096,500  97 
68,220  50 


298,500  00 

187,050  40 

13,831  54 

4  00 

9,628  52 


Total  Liabilities 


$6,673,735  93 


Other 

Rent 

Advertising 

Expenses 

Total 

$1,500.00 

$1,130.54 

$10,926.08 

$41,888.29 

.22 

.17 

1.64 

6.28 
5.60 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $3,055.83     $25,275.84 

Cost  per  $1,000  of  assets         .  .46  3.79 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $256,123.86. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.88%) 

777  real  estate  loans,  averaging  $4,472.61   (average  rate,  4.90%);  1%,  $65,000;  2%,  $48,000;  3%,  $255,053; 
3J^%,  $148,250;  4%,  $385,265;  43^%,  $100,000;  5%,  $393,717;  5J4%,  $1,735,143;  6%,  $344,790. 
97  personal  loans,  averaging  $1,260.23  (average  rate,  4.42%);  3%,  $12,218;  4%,  $65,664;  5%,  $25,512;  6%,  '■ 
$18,849. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.49%). 
Number  of  loans  not  over  $3,000  each,  619,  amounting  to  $865,862.72. 
88  real  estate  loans  made  during  year,  amounting  to  $217,130.59. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  16,190,  amounting  to  (accounts  opened  709) 

Number  of  withdrawals  during  year,  9,686,  amounting  to  (accounts  closed  781) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  75) 


$60,766  32 

59,485  35 

921,575  31 


$1,041,826  98 
1,168,863  91 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$130,000  U.  S.  Treas.  Bonds  2s 
50,000  U.  S.  Treas.  Bonds  2J4s 
454,000  U.  S.  Treas.  Bonds  2^s 
310,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3  Vss 
118,000  U.  S.  Treas.  Bonds  3^s 
50.000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Notes  Ms 
60,000  U.  S.  Treas.  Notes  Is 
45,000  U.  S.  Treas.  Notes  1  %s 
50,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds — 

Def.  G 
110,000  U.  S.  Treas.  Bills 
22,000  Brockton  1M« 
22,000  Everett  1M« 

6,000  Maiden  Is 
12,000  Maiden  lj^s 
12,000  Newburyport  l^s 
42,000  Newton  l^s 

800  North  Adams  4J^s 
2,000  Springfield  l^s 
6,000  Taunton  2s 


$10,000  Taunton  2Ms 
6,000  Worcester  l^s 
10,200  Chelmsford  2Ms 
3,000  Easthampton  13^s 
10,000  Florida  Is 
10,000  Hanson,  disc. 
21,000  Lynnfield  2s 
18,000  Norwood  Is 
15,000  Norwood  lMs 
12,000  Watertown  l^s 
13,000  Westford  lj^s 
10,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$28,000  Baltimore  &  Ohio  5s 
10,000  Baltimore  &  Ohio  6s 
7,000  Central  of  Georgia  5s 
110,000  Chi.   &   North   Western 
4Ks 
8,000  Des  Plaines  Valley  4^s 
15,000  Illinois  Central  4s 
15,000  Illinois  Central  5s 
6,000  Lehigh  Vallev  Ry.  4J^s 
16,000  Mil.,  Sparta  &  Northw. 
4s 


Par  Value 
$70,000 
40,000 
35,000 
27,000 
40,000 
45,000 
25,000 
5,000 
21,000 

15,000 

3,000 

5,000 
5,000 


$127,036  93 


N.  Y.  C.  4^s 
N.  Y.  C.  5s 

N.  Y.,  N.  H.  &  H.  3jl 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  5s 
Pennsylvania  4j^s 
Pennsylvania  4J^s 
Pere  Marquette  4s 
Pitts.,  Cinn.,  Chi.  &  St 

L.  4^s 
St.  L.,  Peo.  &  North  W 

5s 
St.  P.  East.  Gr.  Trunl 

4Ks 
So.  Pacific  4s 
So.  Pacific  Co.  43^s 


Street  Railway  Bonds 

$22,000  Boston  Elevated  4j^s 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$10,000  Southwest.  Bell  Tel.  Co 
3Ms 


P.D.  8,  Part  I. 

Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$10,000  Cleveland  El.  111.  Co.  3a 

20.000N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3J^s 

5,000  Pennsylvania  El.  Co.  5s 

10,000  Philadelphia      El.      Co. 

3Ms 


\n 


Bank  Stocks 

Shs. 
125  Day  Tr.  Co.,  Boston 
GOO  First  Nl.  Bk.  of  Boston 
10  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
1,400  Nl.  Shawmut  Bk.,  Boston 
25  United  States  Tr.  Co.,  Boston 


Shs. 


10  Harvard  Tr.  Co.,  Cambridge 
34  Newton  Tr.  Co. 
22  North  Adams  Nl.  Bk. 
20  North  Adams  Nl.  Bk.,  I'fd. 
100  North  Adams  Tr.  Co. 
20  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


NORTHAMPTON  —  FLORENCE  SAVINGS  BANK 
(FLORENCE  DISTRICT) 

Incorporated  February  14,  1873.     Number  of  corporators,  34 
Frederick  C.  Ely,  President  Percy  F.  Spencer,  Treasurer 


F.  Raymond  Barnes,  Clerk  of  the  Corporation 


Harold  J.  Farsander,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Addis,  F.  R.  Barnesf,  T.  F.  Behringer,  Alexander  Caird,  G.  L.  Clarke*,  R.  H.  Cook, 
J.  J.  Coughlan,  F.  C.  Ely*,  T.  G.  Hayes*,  E.  M.  Hill,  H.  W.  Hosfordf,  A.  W.  King,  M.  J.  O'Brien,  E.  M. 
Plimpton,  J.  T.  Powers,  O.  M.  Smith,  P.  F.  Spencer,  W.  J.  Tremblayf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,800.19 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $18,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $47,300) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ...... 

Other  assets  .... 


$272,700  00 

293,835  05 

3,500  00 

11,862  50 

199,533  33 

121,731  25 

5,615  00 

1,252,650  90 

900  00 

14,187  03 

11,000  00 

150  00 

37,913  97 

461  29 

3,198  43 

3,100  00 

85,698   17 

17,263  10 

343  08 


Total  Assets 


$2,335,643  10 


Liabilities 

Deposits    (3,641    accounts,    average, 
$558.59)       

Christmas  and  other  club  deposits     . 

Surplus: — 

o.  Guaranty   fund    (7.08%    of  de- 
posits) .... 
b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 

Other  liabilities        . 


,033,832  48 
42,641  00 


146,960  00 

108,989  29 

1,516  42 

1,703  91 


Total  Liabilities 


$2,335,643  10 


Rent 

Advertising 

Expenses 

Total 

$600.00 

$395.67 

$4,929.79 

$17,894.73 

.26 

.17 

2.11 

7.66 
6.55 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,995.05       $9,974.22 

Cost  per  $1,000  of  assets         .  .85  4.27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $102,014.53. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.69%) 

498  real  estate  loans,  averaging  $2,515.36  (average  rate,  5.20%) ;  3%,  $53,539;  2>XA%,  $3,825;  4%,  $6,600;  4^%, 

$6,175;  5%,  $385,560;  5^%,  $790,078;  6%,  $2,875. 
103  personal  loans,  averaging  $137.73  (average  rate,  5.63%);  5%,  $5,172;  5J^%,  $100;  6%,  $8,915. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.96%). 
Number  of  loans  not  over  $3,000  each,  440,  amounting  to  $555,499.73. 
64  real  estate  loans  made  during  year,  amounting  to  $189,292.58. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  6,997,  amounting  to  (accounts  opened  443) 

Number  of  withdrawals  during  year,  5,573,  amounting  to  (accounts  closed  275) 
Net  increase  in  amount  due  depositors  (accounts  increased  168) 


$19,638  29 

19,739  48 

431,961  50 

$471,339  27 
423,433  95 

$47,905  32 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


P.D.  8,  Part  I. 


Public  Funds 

Par  Value 

$46,400  U.  S.  Treas.  Bonds  2Ms 
20,000  U.  S.  Treas.  Bonds  2 Us 
20,000  U.S.  Treas.  Bonds  3s 
39,000  U.S.  Treas.  Bonds  3  ^s 
42,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Notes  %s 
20,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Treas.  Notes  2s 
40,000  U.    S.    Savings    Bonds, 

disc. 
35,000  U.   S.   Savings  Bonds— 

Def.  G 


30 


21 

27 
III 
5 

35 


Railroad  Bonds 

,000  Atch.,  Top.  &  S.  Fe  4s 
,000  Baltimore  &  Ohio  5s 
,000  Bangor  &  Aroostook  5s 
,000  Boston  &  Albany  3 Ms 
,000  Boston  &  Albany  4Ms 
,000  C,  B.  &  Q.  4s 
,000  C,  B.  &  Q.  4^s 
,000  Chi.   &   North   Western 

4^s 
,000  Chi.   &   North   Western 

4^s 
,000  Chi.  &  North  Western  5s 
,000  Great  Northern  3  Ms 
,000  Illinois  Central  4s 
,000  Lehigh  Valley  Ry.  4Ms 
,500  Maine  Central  4^s 
,000  Minn.,  St.  P.  &  S.  Ste. 

M.  5s 
,000  Nash.,  Chatt.  &  St.  L.  4s 
,000  N.  Y.  C.  4Ms 
,000  N.  Y.  C.  &H.  R.  3Ms 
,000  N.   Y.,   Lack.   &   West. 

4^s 
,000  N.  Y.,  N.  H.  &H.  4s 


$15,000  No.  Pacific  4Ms 
15,000  No.  Pacific  5s 
20,000  Pennsylvania  4Ms 
10,000  Pere  Marquette  4  Ms 
10,000  Pere  Marquette  5s 
17,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
10,000  Reading  Co.  4Ms 
5,000  St.  L.,  Peo.  &  North  W. 

5s 
16,000  So.  Pacific  4s 
13,000  So.  Pacific  Co.  4Ms 
10,000  Southern  Ry.  4s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 
7,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Conn.   River   Pow.   Co. 

3Ms 
15,000  Duquesne  Lt.  Co.  3 Ms 
10,000  Empire  Dist.  El.  Co.  5s 
10,000  Kings  Co.  Ltg.  Co.  5s 
7,000  Kings  Co.  Ltg.  Co.  6Ms 
5,000  Lowell  Gas  Lt.  Co.  4Ms 
4,000  Luzerne  Co.  Gas  &  El. 

Corp.  3Ms 
15,000  N.   J.   Pow.   &   Lt.    Co. 

4Ms 
15,000  Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
15,000  North.  Penn.  Pow.  Co. 

5s 


Par  Value 

$15,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  -Is 
10,000  Penn  Pub.  Ser.  Corp.  (is 
10,000  Public    Service    Co.    of 

N.  H.  3Ms 
10,000  Savannah    El.    &    Pow. 
Co.  4s 
5,000  Savannah    El.    &    Pow. 
Co.  5s 
15,000  Twin  State  Gas  &  El. 

Co.  5Ms 
10,000  Wisconsin    Mich.    Pow. 
Co.  3%s 

Bank  Stocks 

Shs. 
25  Day  Tr.  Co.,  Boston 

417  First  Nl.  Bk.  of  Boston 
41  Merchants  Nl.  Bk.,  Boston 
75  Nl.  Rockland  Bk.,  Boston 

320  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
72  United  States  Tr.  Co.,  Boston 
85  Hadley  Falls  Tr.  Co.,  Holyoke 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
50  Newton  Tr.  Co. 

266  First  Nl.  Bk.,  Northampton 

100  Springfield  S.  D.  &  Tr.  Co. 

200  Third     Nl.     Bk.     &     Tr.     Co., 
Springfield 

100  Union  Tr.  Co.,  Springfield 
4  Worcester  Co.  Tr.  Co.,  Worces- 

200  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 
20  Providence     Nl.     Bk.,     Provi- 
dence, R.  I. 


NORTHAMPTON  —  NONOTUCK  SAVINGS  BANK 

Incorporated  February  9,  1899.     Number  of  corporators,  33 


(Office  vacant)  President 

Maurice  K.  Crooks,  Clerk  of  the  Corporation 


Sterling  R.  Whitbeck,  Treasurer 
John  L.  Banner,  Assistant  Treasurer 


Board  of  Trustees:  W.  C.  Bird,  A.  B.  Butler,  S.  M.  Campbellf,  E.  H.  Copeland,  M.  K.  Crooks,  A.  C.  Howe*, 
M.  S.  Howes,  E.  E.  Mensel,  A.  J.  Morse,  H.  O.  Rockwood,  S.  F.  Smith*,  F.  M.  Starkweatherf,  E.  R. 
Stone*,  S.  R.  Whitbeck*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday 
of  June  and  December.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $160,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $157,200) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$430,893  44 

65,000  00 

363,172  31 

21,987  50 

10,000  00 

71,000  00 

9,937  50 

225,476  00 

18,330  46 

1,652,017  56 

270  00 

155,719  07 

117,000  00 

11,700  00 

197,245  86 

7,903  74 

4,159  88 

6,931  84 

74,140  29 

14,791  66 

3,557  31 

13,461,234  42 


Liabilities 

Deposits     (4,300    accounts,    average, 

$7x2.08) 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (6.4.6%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 
Discounts  unearned 
Other  liabilities       .... 


$3,147,975  36 
26,561  50 


205,000  00 
39,695  33 

41,966  89 
22  61 
12  73 


Total  Liabilities 


$3,461,234  42 


*  Board  of  Investment. 


t  Auditing  Committee  (one  vacancy). 


P.D.  8,  Part  I. 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  ."      .       $3,057. 1G     $11,903.75 

Cost  per  $1,000  of  assets         .  .88  3.44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $125,900.86. 
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Other 

Rent 

Advertising 

Expenses 

Total 

$2,100.00 

$829 . 54 

$5,335.41 

$23,525.86 

.69 

.24 

1.54 

6.79 
5.22 

Rates  on  Investments  and  Loans  (Average  on  All,  4.16%) 

I  418  real  estate  loans,  averaging  $3,952.19  (average  rate,  4.84%);  1%  $26,100;  2Y2%,  $69,995;  3%,  $119,900; 

3^%,  $6,000;  4%,  $77,198;  4^%,  $98,950;  5%,  $468,868;  5K%,  $785,007. 
80  personal  loans,  averaging  $1,946.48  (average  rate,  4.09%);  2%,  $3,068;  3%,  $64,143;  3^%,  $5,200;  4%, 

$2,216;  4^%,  $5,825;  5%,  $62,846;  53^%,  $8,281;  6%,  $4,140. 
I  Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.25%). 
U   Number  of  loans  not  over  $3,000  each,  303,  amounting  to  $450,050.14. 
I  34  real  estate  loans  made  during  year,  amounting  to  $102,398. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1%      .  . 

June,  1941,  1%     . 
Number  of  deposits  during  year,  7,244,  amounting  to  (accounts  opened  473) 

Number  of  withdrawals  during  year,  4,645,  amounting  to  (accounts  closed  326) 
Net  increase  in  amount  due  depositors  (accounts  increased  147) 


$29,987  48 

30,323  99 

684,683  76 

$744,995  23 
687,971  00 

$57,024  23 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$41,300  U.  S.  Treas.  Bonds  2^s 
122,000  U.  S.  Treas.  Bonds  2Ms 
10,000  U.  S.  Treas.  Bonds  2 ^s 
90,000  U.S.  Treas.  Bonds  3s 

1,400  U.  S.  Treas.  Bonds  3Ms 
73,000  U.  S.  Treas.  Bonds  3 %s 
32,000  U.  S.  Treas.  Bonds  4s 
15,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
20,000  Massachusetts  4s 
25,000  Berkshire  Co.,  disc. 
10,000  Boston,  disc. 
10,000  Quincy,  disc. 

Railroad  Bonds 

$35,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4  34s 
5,000  C,  B.  &  Q.  4s 
10,000  Central  R.R.  of  N.  J.  5s 
20,000  Chi.   &   North   Western 
4Ks 
5,000  Chi.   &   North  Western 
4Ms 
40,000  Great  Northern  4s 
5,000  Illinois  Central  4s 
30,000  Louis.  &  Nashville  3  Ms 
10,000  Louis.  &  Nashville  4J^s 


Par  Value 

$6,000  Maine  Central  4J^s 

2,000  N.  Y.  C.&H.  R.  4s 
42,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.&H.  4s 
35,000  No.  Pacific  5s 
12,000  Old  Colony  4s 

5,000  Old  Colony  bV2s 
26,000  Pennsylvania  3 Ms 
20,000  Pere  Marquette  43^s 
10,000  Pere  Marquette  5s 
20,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4V2s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
15,000  So.  Pacific  4s 
25,000  So.  Pacific  Co.  4^s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$10,000  111.  Bell  Tel.  Co.  2%s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Boston  Edison  Co.  2 Ms 
5,000  Detroit  Edison  Co.  3s 
5,000  Duquesne  Lt.  Co.  33^s 
6,000  Kings  Co.  Ltg.  Co.  5s 


Par  Value 

$10,000  N.   J.   Pow.  &  it.   Co. 
4J4s 
10,000  Public  Service  Co.  of  N. 

H.  3Ms 
10,000  Southern     Cal.     Edison 
Co.  3s 


Federal  Land  Bank  Bonds 

$5,000  Federal  Land  Bk.  3s 
5,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
750  First  Nl.  Bk.  of  Boston 

75  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
111  Second  Nl.  Bk.,  Boston 

75  State  Street  Tr.  Co.,  Boston 

10  Lee  Nl.  Bk. 
416  First  Nl.  Bk.,  Northampton 

70  Northampton   Nl.   Bk.   &    Tr. 
Co. 

49  Agricultural  Nl.  Bk.,  Pittsfield 

50  Granite  Tr.  Co.,  Quincy 
300  Springfield  S.  D.  &  Tr.  Co. 
500  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
100  Union  Tr.  Co.,  Springfield 


NORTHAMPTON  —  NORTHAMPTON  INSTITUTION  FOR  SAVINGS 

Incorporated  March  1,  1842.     Number  of  corporators,  34 


Edward  T.  Heaphy,  President 


Arthur  H.  Showalter,  Clerk  of  the  Corporation 


Ralph  E.  Harlow,  Treasurer 


Board  of  Trustees:  A.  C.  Bardwellf,  C.  A.  Bisbee,  S.  L.  Butler,  Howard  Clark*,  P.  M.  Field,  R.  E.  Harlow, 

E.  T.  Heaphy*,  W.  E.  Hill,  G.  W.  King,  C.  B.  Kingsley,  J.  L.  Lyman,  E.  H.  Montague,  J.  W.  Parsons, 

F.  H.  Pelissierf,  J.  C.  Pickettf,  A.  H.  Showalter,  Silas  Snow,  W.  L.  Stevens*,  C.  W.  Walker*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee  (One  vacancy). 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $866.65  due 

thereon)       .... 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $150,000) 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $577,938.80) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


,731,546  88 
23,750  00 

,022,897  55 
39,000  00 
86,860  00 

228,550  00 

649,211  43 

402,809  65 

84,066  00 

,288,365  11 

1,438  60 

82,543  08 

100,000  00 

708,013  67 

33,772  55 

18,221  66 

32,918  94 

311,466  90 

75,376  20 


$12,920,808  22 


Liabilities 

Deposits    (10,370    accounts,    average, 

$722.82) $11,836,956  44 

Christmas  and  other  club  deposits     .  60,848  00 

Surplus: — 

a.  Guaranty  fund  (7.14%    of   de- 

posits) ....  850,000  00 

b.  Profit  and  loss  .  .  .  142,371  15 
Interest,  etc.,  less  current  expenses  .  20,904  69 
Series  E  bond  account  .  .  .  1,725  00 
Other  liabilities        ....               8,002  94 


Total  Liabilities 


$12,920,808  22 


Total  Expenses  for  Year,  including  State  Taxes 

Total 
State  Tax         Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for  .  .  .        $9,392.29     $34,698.28       $7,200.00       $1,906.21     $11,670.13       $64,866  91 

Cost  per  $1,000  of  assets         .  .73  2.68  .56  .15  .90  5.02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  3.73 

Gross  income  received  during  the  year,  $441,901.91. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.81%) 
1,019  real  estate  loans,  averaging  $5,189.76  (average  rate,  4.50%);  1%,  $50,000;  2%,  $550,100;  2)4%,  $35,500; 
3%,  $463,469;  3%%,  $23,200;  4%,  $507,175;  4M%,  $104,817;  4J*%,  $176,867;  5%,  $1,514,991;  5^%, 
$1  862  247 
118  personal  loans,  averaging  $699.52  (average  rate,  4.96%);  2%,  $3,029;  4%,  $22,575;  5%,  $25,450;  5^%, 
$6,165;  6%,  $25,323. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.20%). 
Number  of  loans  not  over  $3,000  each,  734,  amounting  to  $966,075.01. 
65  real  estate  loans  made  during  year,  amounting  to  $399,225. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .  . 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  19,389,  amounting  to  (accounts  opened  1,179) 

Number  of  withdrawals  during  year,  17,148,  amounting  to  (accounts  closed  1,033) 
Net  increase  in  amount  due  depositors  (accounts  increased  146) 


$115,237  51 

114,492  96 

1,884,227  55 

$2,113,958  02 
2,031,268  39 

$82,689  63 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$100,000  U.  S.  Treas.  Bonds  2s 
75,000  U.  S.  Treas.  Bonds  2^s 
775,000  U.  S.  Treas.  Bonds  2^s 
1,045,000  U.  S.  Treas.  Bonds  2Ms 
225,000  U.  S.  Treas.  Bonds  2  ^s 
330,000  U.  S.  Treas.  Bonds  3s 
350,000  U.  S.  Treas.  Bonds  3  ^s 
450,000  U.  S.  Treas.  Bonds  3 Ms 
100,000  U.  S.  Treas.  Bends  3  ^s 
25,000  U.  S.  Treas.  Bonds  3  Ms 
75,000  U.  S.  Treas.  Bonds  4s 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
20,000  Commodity  Credit  Corp. 

Notes  1  Hs 
28,000  Reconstruction  Finance 
Corp.  Notes  Is 
5,000  Quincy  2 Ms 
12,000  Williamsburg  3  Ms 
6,750  Hadley  (W.  D.)  4^s- 

Railroad  Bonds 

$45,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4^s 
35,000  Boston  &  Albany  5s 
30,000  C,  B.  &  Q.  5s 
10,000  Central  Pacific  4s 

100,000  Chi.  &  North  Western 
4^s 


"Pot*   ^y  Jill] A 

$50,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Great  Northern  3 Ms 
44,000  Holyoke     &     Westfield 

4Ms 
10,000  Illinois  Central  3^s 
75,000  Louis.  &  Nashville  43^s 
25,000  Louis.  &  Nashville  5s 

150,000  N.  Y.  C.  5s 

125,000  N.  Y.  C.  &  H.  R.  4s 
90,000  N.  Y.  C.  &  H.  R.  4Ks 

165,000  N.  Y.,  N.  H.  &  H.  4s 
90,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
10,000  Pennsylvania  3  Ms 
75,000  Pennsylvania  5s 
25,000  Pere  Marquette  4s 
25,000  Phila.,    Bait.    &    Wash. 

4Ms 
25,000  So.  Pacific  4s 
50,000  Virginian  Ry.  3  Ms 

Railroad  Equip.  Trust  Bonds 

$5,000  N.  Y.  C.  4^s 

Street  Railway  Bonds 

$40,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$101,000  Boston  Terminal  3^3 


Telephone  Company  Bonds 

Par  Value 

$60,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  2Ms 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
55,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Bangor    Hydro-El.    Co. 

3Ms 
35,000  Brooklyn     Union     Gas 

Co.  5s 
50,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
40,000  Central   Me.    Pow.    Co. 

3^s 
25,000  Duquesne  Lt.  Co.  3J^s 
25,000  Green  Mt.   Pow.   Corp. 

3Ms^ 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3Hs 
15,000  Luzerne  Co.  Gas  &  El. 

Corp.  3Ms 
50,000  Metropolitan  Ed-'son  Co. 

4s 
50,000  N.   J.  Pow.   &  Lt.   Co. 

4Ks 
25,000  North.    Ind.    Pub.    Ser. 

Co.  3Ms 


P.D.  8,  Part  I. 

Par  Value 

$50,000  Ohio  Pub.  Ser.  Co.  4s 
35,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pennsylvania  El.  Co.  5s 
40,000  Public    Service    Co.    of 

Ind.  4s 
50,000  Public    Service    Co.    of 

N.  H.  3Ms 
15,000    Rochester    Gas    &    El. 

Corp.  3  Ms 
25,000  Savannah    El.    &    Pow. 

Co.  5s 
25,000  Southern     Cal.     Edison 
Co.  3s 
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Bank  Stocks 

Shs. 

Shs. 

20  Palmer  Nl.  Bk. 

55  First  Nl.  Bk.,  Amherst 

110  Agricultural   Nl.    Bk.,   Pitts- 

285  Day  Tr.  Co.,  Boston 

field 

1,500  First  Nl.  Bk.  of  Boston 

91  Pittsfield    Third    Nl.    Bk.    & 

125  Merchants  Nl.  Bk.,  Boston 

Tr.  Co. 

200  Nl.  Rockland  Bk.,  Boston 

100  Granite  Tr.  Co.,  Quincy 

1,500  Nl.  Shawmut  Bk.,  Boston 

400  Springfield  S.  D.  &  Tr.  Co. 

350  Second  Nl.  Bk.,  Boston 

300  Third    Nl.    Bk.    &    Tr.    Co., 

100  Home  Nl.  Bk.,  Brockton 

Springfield 

75  Lee  Nl.  Bk. 

300  Union  Tr.  Co.,  Springfield 

200  Newton  Tr.  Co. 

9  Worcester      Co.      Tr.      Co., 

227  First  Nl.  Bk.,  Northampton 

Worcester 

142  Northampton  Nl.  Bk.  &  Tr. 

500  Hartford  Nl.  Bk.  &  Tr.  Co., 

Co. 

Hartford,  Conn. 

NORTH  ATTLEBOROUGH  —  ATTLEBOROUGH  SAVINGS  BANK 

Branch  Office:  9  North  Main  Street,  Attleboro 

Incorporated  February  2,  1860.     Number  of  corporators,  69 
James  E.  Totten,  President  Harry  P.  Jones,  Treasurer 

Albion  B.  Cook,  Vice-President  Albert  P.  Totten,  Assistant  Treasurer 

Marcus  C.  Ralston,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  B.  Ballou,  H.  E.  Clapf,  A.  B.  Cook*,  T.  S.  Curtis*,  H.  W.  Fisher,  A.  A.  French,  A.  A. 

Gordon*,  R.  M.  Horton*   H.  E.  Hullf,  E.  F.  Leach*,  G.  E.  Nerney,  M.  C.  Ralstonf,  S.  C.  Rice,  H.  K. 

Richardson*,  F.  E.  Sturdy,  J.  E.  Totten*,  F.  T.  Westcott. 
Deposits  draw  interest  from  the  third  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (lass  $4,li.O  due 

tvereon)      .  . 

Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000) 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $6 £3,010) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets  .... 

Total  Assets  . 


§3,476,616  28 
25,500  00 
564,880  56 
28,000  00 
25,000  00 
36,850  00 

1,192,166  27 

200,221  25 

16,770  37 

7,597,076  20 

216,223  61 

40,000  00 

671,564  74 

90,502  43 

22,695  10 

41,954  06 

462,068  90 

21,616  26 

5  00 

$14,729,711  03 


Liabilities 

Deposits    (13,182    accounts,    average, 

$1,025.07) $13,512,445  66 

Christmas  and  other  club  deposits     .  1,964  00 

Surplus : — 

a.  Guaranty   fund    (5.51%    of  de- 

posits) .  .  .  .  744,142  49 

b.  Profit  and  loss           .          .          .  388,170  82 
Interest  and  rents,  less  current  ex- 
penses            19,919  47 

Discounts  unearned  .  .  .  36,528  66 

Other  liabilities        ....  26,539  93 


Total  Liabilities 


.  $14,729,711  03 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $6,927.27     $48,531.50  $3,600.00       $1,309.30 

Cost  per  $1,000  of  assets         ._  _        .47  3.29  .24  .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  . 

Gross  income  received  during  the  year,  $495,217.25. 


Other 
Expenses 
;il,275.18 

.77 


Total 
$71,643.25 
4.86 
4.15 


Rates  on  Investments  and  Loans  (Average  on  All,  3.63%) 

1,261  real  estate  loans,  averaging  $6,024.64  (average  rate,  4.08%);  1%,  $403,740;  1H%,  $139,907;  2%,  $725,207; 

23^%,  $11,650;  3%,  $1,444,261;  3^%,  $231,000;  4%,  $1,041,727;  4J^%,  $130,537;  5%,  $1,253,308; 

53^%,  $1,117,257;  6%,  $1,098,481. 
73  personal  loans,  averaging  $2,961.97  (average  rate,  3.41%);  2%,  $50,000;  23^%,  $2,887;  2>XA%,  $101,050; 

4%,  $29,057;  4J^%,  $14,350;  5%,  $14,875;  5^%,  $3,940;  6%,  $65. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
Number  of  loans  not  over  $3,000  each,  673,  amounting  to  $1,025,864.01. 
102  real  estate  loans  made  during  year,  amounting  to  $618,740. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  25,988,  amounting  to  (accounts  opened  1,153) 

Number  of  withdrawals  during  year,  19,462,  amounting  to  (accounts  closed  1,110) 
Net  decrease  in  amount  due  depositors  (accounts  increased  43) 


$132,020  75 

131,182  38 

2,265,185  80 

$2,528,388  93 
2,562,118  60 

$33,729  67 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$610,000  U.  S.  Treas.  Bonds  2s 
100,000  U.  S.  Treas.  Bonds  2^s 
745,000  U.  S.  Treas.  Bonds  23^s 
500,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  2 %s 
100,000  U.S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3  Vss 
200,000  U.  S.  Treas.  Bonds  3 Ms 
200,000  U.  S.  Treas.  Bonds  3Ms 
300,000  U.  S.  Treas.  Bonds  4s 
150,000  U.  S.  Treas.  Notes  %s 
200,000  U.  S.  Treas.  Notes  1  V8s 
50,000  U.  S.  Treas.  Notes  l^s 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
25,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$15,000  Baltimore  &  Ohio  3  V2s 
15,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
50,000  Bangor  &  Aroostook  4s 
30,000  C,  B.  &  Q.  4s 
10,000  C,  B.  &  Q.  4^s 
35,000  Central  Pacific  4s 
15,000  Chi.,  Ind.  &  South.  4s 
20,000  Great  Northern  4s 
45,000  Great  Northern  4J^s 
25,000  Great  Northern  5J^s 
20,000  Illinois  Central  3s 
10,000  Indiana,  111.  &  Iowa  4s 
30,000  Lake  Sh.  &  Mich.  So. 

3^s 
10,000  Louis.  &  Nashville  4s 
40,000  Louis.  &  Nashville  4^s 
15,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3^s 
50,000  N.  Y.,  N.  H.  &  H.  ?,y2s 
20,000  No.  Pacific  4s 


Par  Value 

$20,000  Phila.,    Bait.    &    Wash. 
4^s 
50,000  Reading  Co.  4^s 
15,000  So.  Pacific  4s 
25,000  Union  Pacific  3J^s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$25,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  Pacific  Tel.  &  Tel.  Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Cape  &  Vineyard  El.  Co. 

4s 
50,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
60,000  Central   Me.    Pow.    Co. 

3^s 
22,000  Conn.  Lt.  &  Pow.  Co.  7s 
65,000  Conn.   River   Pow.   Co. 

3Ms 
50,000  Detroit  Edison  Co.  4s 
10,000  Duquesne  Lt.  Co.  3^s 
20,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp. 

3Ms 
15,000  Indianapolis  Pow.  &  Lt. 

Co.  3^s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
30,000  Metropolitan        Edison 

Co.  4s 


Par  Value 
$40,000 

10,000 
10,000 

25,000 

60,000 

50,000 

75,000 
60,000 
60,000 
10,000 

75,000 

34,000 

50,000 

50,000 

20,000 
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N.   J.   Pow.   &   Lt.   Co. 

4Ms 
N.  Y.Edison  Co.  3Ms 
N.  Y.  &  Queens  El.  Lt. 

&Pow.  Co.3Ks 
Niagara  Falls  Pow.  Co. 

3^s 
Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
North.    Ind.    Pub.    Ser. 

Co.  3^s 
Ohio  Pub.  Ser.  Co.  4s 
Pacific  Gas  &  El.  Co.  4s 
Penn  Pub.  Ser.  Corp.  6s 
Philadelphia      El.      Co. 

3^s 
Public    Service    Co.    of 

N.  H.  3Ms 
St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  4^s 
Savannah    El.    &    Pow. 

Co.  5s 
Twin   State   Gas   &   El. 

Co.  5^s 
Western  N.  Y.  Util.  Co. 


75,000  Wisconsin    Mich. 
Co.  3Ms 

Bank  Stocks 


Pow. 


Shs. 

1,800  First  Nl.  Bk.  of  Boston 

50  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
60  State  Street  Tr.  Co.,  Boston 
166  Merchants     Nl.     Bk.,     New 
Bedford 
70  Manufacturers        Nl.        Bk., 
North  Attleborough 


NORTH  BROOKFIELD  —  NORTH  BROOKFIELD  SAVINGS  BANK 

Incorporated  March  3,  1854.     Number  of  corporators,  40 


Mortimer  J.  Howard,  President 
F.  Arthur  Fullam,  Vice-President 


George  W.  Brown,  Treasurer 
Florence  G.  Cronin,  Assistant  Treasurer 
Eugene  W.  Reed,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  A.  Fullam*t,  W.  H.  Fullam,  J.  C.  Griffith,  L.  A.  Herardt,  E.  J.  Howard,  M.  J.  Howard*, 
C.  H.  Laflin,  C.  N.  Mason,  H.  T.  Mason*,  E.  W.'Reed,  M.  T.  Risley,  F.  C.  Rooneyt,  J.  E.  Ryan,  B.  M. 

Stevens*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  3  and  July  3. 
Business  hours:  9  a.m.  to  12  m.  and  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $3,900  due 

thereon)       .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $15,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $351,500) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$194,000  00 

215,000  00 

229,472  99 

70,000  00 

114,950  00 
144,707  50 

1,428,120  27 

6,855  00 

14,603  03 

2,953  46 

347,202  37 

865  09 

4,120  26 

7,972  58 

51,858  62 

3,466  49 


$2,836,147  66 


Liabilities 


accounts,    average, 
of  de- 


Deposits    (3,806 

$654.07)       . 
Surplus: — 

a.  Guaranty   fund    (7.54% 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 

Other  liabilities 


>,489,376  70 


187,578  68 

143,099  92 

14,536   11 

248  71 

1,307  54 


Total  Liabilities 


$2,836,147  66 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,331.45       .$7,964.61 

Cost  per  $1,000  of  assets         .  .47  2.81 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $104,409.20. 
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Rent 

$1,200.00 
.42 

Advertising 
$31.00 
.01 

Other 
Expenses 

$4,337.47 
1.53 

Total 

$14,864.53 
5.24 
4.35 

Rates  on  Investments  and  Loans  (Average  on  All,  4.46%) 

375  real  estate  loans,  averaging  $3,808.32  (average  rate,  5.36%);  4%,  $42,285;  4J^%,  $15,670;  5%,  $246,170; 

^z2  /o<  $1,123,995. 
26  personal  loans,  averaging  $263.65  (average  rate,  4.73%);  3^%,  $250;  4J^%,  $3,615;  5%,  $2,290;  bV2%, 

$700. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.12%). 
Number  of  loans  not  over  $3,000  each,  210,  amounting  to  $235,488.42. 
49  real  estate  loans  made  during  year,  amounting  to  $169,725. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  \\i% 

July,  1941,  \%% 
Number  of  deposits  during  year,  3,264,  amounting  to  (accounts  opened  370) 

Number  of  withdrawals  during  year,  3,776,  amounting  to  (accounts  closed  216) 
Net  increase  in  amount  due  depositors  (accounts  increased  154) 


$30,144  96 

30,245  86 

363,674  56 

$424,065  38 
384,930  37 

$39,135  01 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$49,000  U.  S.  Treas.  Bonds  2^s 
65,000  U.  S.  Treas.  Bonds  2%s 
30,000  U.  S.  Treas.  Bonds  3s 
50,000  U.  S.  Savings  Bonds- 

Def.  G 
10,000  Boston  4s 
100,000  Springfield,  disc. 
50,000  Braintree,  disc. 
50,000  Natick,  disc. 
5,000  North  Brookfield  Is 


Railroad  Bonds 

$30,000  Baltimore  &  Ohio  5s 

7,000  Bangor  &  Aroostook  5s 
25,000  Chesapeake  &  Ohio  4^s 

5,000  Great  Northern  4^s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  4s 
20,000  Illinois  Central  5s 
15,000  Louis.  &  Nashville  4J^s 
10,000  Louis.  &  Nashville  5s 

5,000  Maine  Central  4J^s 
35,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value 

$15,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.  &H.  4s 
35,000  No.  Pacific  6s 
10,000  Pennsylvania  43^s 
25,000  Pennsylvania  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
15,000  So  Pacific  Co.  4^s 


Telephone  Company  Bonds 

$15,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Southwest.  Bell  Tel.  Co. 

3s 
15,000  Southwest.  Bell  Tel.  Co. 

33^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Boston  Edison  Co.  2^s 
5,000  Consumers     Pow.     Co. 
3^s 
15,000  Detroit  Edison  Co.  4s 


Par  Value 

$10,000  Duquesne  Lt.  Co.  3^s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
15,000  N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  33^s 
20,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Twin  State  Gas  &  El. 

Co.  5J^s 
5,000  West    Penn    Pow.    Co. 

3^s 
5,000  Western  N.  Y.  Util.  Co. 
5s 

Bank  Stocks 

Shs. 

165  Day  Tr.  Co.,  Boston 

550  First  Nl.  Bk.  of  Boston 

62  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
150  Second  Nl.  Bk.,  Boston 
88  State  Street  Tr.  Co.,  Boston 
13  Worcester  Co.  Tr.  Co.,  Worces- 

500  Hartford  Nl.  Bk.  &  Tr.   Co., 
Hartford,  Conn. 


NOR  WELL  —  SOUTH  SCITUATE  SAVINGS  BANK 

Incorporated  April  2,  1834.     Number  of  corporators,  30 


William  F.  Bates,  President 


James  H.  Barnard,  Clerk  of  the  Corporation 


Herbert  E.  Robbins,  Treasurer 


Board  of  Trustees:  J- H.  Barnardf  W   F  Bates*t,  J.  W.  Beal,  E.  A.  Bowker*,  E.  W.  Crowellf,  A.  H.  Damon, 
R'H  " Wright*  '  P1»illiPB,  H.  E.  Robbins,  E.  H.  Sparrell,  H.  J.  Tolman*! 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  12  m.,  1  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate   (less  $3,987.50 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $18,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure   (assessed 

value,  $88,516) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


5579,800  00 

5,000  00 

137,600  00 

28,089  00 

9,500  00 

89,925  00* 

74,000  00 

2,200  00 

997,254  50 

14,667  00 

21,500  00 

1,000  00 

34,644  86 

1,258  76 

2,409  34 

5,145  73 

98,711  39 

6,206  93 


$2,108,912  51 


Liabilities 

accounts,    average, 


Deposits    (2,744 

$681.34)       • 
Surplus: — 

a.  Guaranty   fund    (742% 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities 


of  de- 


$1,869,610  02 


138,625  00 

80,447  69 

18,129  72 

2,100  08 


Total  Liabilities 


$2,108,912  51 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent        Advertising 

Amount  paid  for  .           .           .        $1,287.76       $7,760.59  $500.00          $318.05 

Cost  per  $1,000  of  assets         .                    .61                 3.68  .24                   .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $88,061.06. 


Other 
Expenses 

$2,849.50 
1.35 


Total 

[2,715.90  i 
6.03 
5.18 


Rates  on  Investments  and  Loans  (Average  on  All,  4.39%) 

508  real  estate  leans,  averaging  $1,963.10  (average  rate,  5.53%);  3%,  $16,000;  4%,  $6,820;  4^%,  $6,500;  5%, 
$67,325;  5^%,  $663,581;  6%,  $237,028. 
18  personal  loans,  averaging  $814.83  (average  rate,  5.15%);  5%,  $11,662;  5Y2%,  $1,720;  6%,  $1,285. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.17%). 
Number  of  loans  not  over  $3,000  each,  441,  amounting  to  $602,773. 
47  real  estate  loans  made  during  year,  amounting  to  $94,445. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1941,  1M% 

Aug.,  1941,  1M% 
Number  of  deposits  during  year,  2,724,  amounting  to  (accounts  opened  265) 

Number  of  withdrawals  during  year,  2,525,  amounting  to  (accounts  closed  190) 
Net  increase  in  amount  due  depositors  (accounts  increased  75) 


$22,520  49 

22,433  08 

282,422  88 


$327,376  45 
290,935  00 


$36,441  45 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$106,000  U.  S.  Treas.  Bonds  2s 
18,900  U.  S.  Treas.  Bonds  2Ms 
1 19,800  U.  S.  Treas.  Bonds  2^s 
25,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3  y8s 
65,000  U.  S.  Treas.  Bonds  3^s 
50,000  U.  S.  Treas.  Bonds  3  %s 
33,000  U.  S.  Treas.  Bonds  3  Ms 
15,000  U.  S.  Treas.  Bonds  4s 
23,000  U.  S.  Treas.  Notes  Ms 
10,000  U.  S.  Treas.  Notes  Is 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
13,500  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
30,600  Home      Owners'      Loan 
Corp.  Bonds  3s 
5,000  Boston  4s 


Railroad  Bonds 

$8,500  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  4s 
5,000  Central  of  Georgia  5s 

15,000  Delaware  &  Hudson  4s 
5,000  Great  Northern  3Ms 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 

10,000  Illinois  Central  3s 


$5,000  Illinois  Central  3J^s 
5,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste. 

M.  5s 
10,000  N.  Y.  C.  5s 
5,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 
5,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Pacific  4J^s 
3,000  No.  Pacific  6s 
18,000  Old  Colony  4s 
40,000  Pennsylvania  5s 
5,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
5,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 
10,000  So.  Pacific  Co.  4^s 
5,000  Washington  Co.  3^s 

Street  Railway  Bonds 

$8,000  Boston  Elevated  4>^s 
15,000  Boston  Elevated  5s 

2,000  Eastern  Mass.  4^s 

5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 


Gas, 


Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$10,000  Central    111.    Pub.    Ser. 
Co.  3  Ms 
10,000  Conn.   River   Pow.    Co. 

3Ms 
12,000  Lowell  Gas  Lt.  Co.  4^s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  4s 
8,000  Pennsvlvania     Pow.     & 

Lt.  Co.  3^s 
5,000  Public    Service    Co.    of 
N.  H.  3Ms 
10,000  Savannah    El.    &    Pow. 
Co.  5s 
5,000  Twin  State   Gas  &  EI. 
Co.  5^s 


Bank  Stocks 

Shs. 

468  First  Nl.  Bk.  of  Boston 

26  Merchants  Nl.  Bk.,  Boston 
160  Nl.  Shawmut  Bk.,  Boston 
160  Second  Nl.  Bk.,  Boston 

12  Webster     &     Atlas     Nl. 
Boston 

33  Rockland  Tr.  Co. 
500  Hartford   Nl.   Bk.   &   Tr 
Hartford,  Conn. 


Bk. 


Co. 
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ORANGE  —  ORANGE  SAVINGS  BANK 

Incorporated  March  30,  1871.     Number  of  corporators,  37 


Harry  C.  Gates,  President 

George  P.  Harrington,  Clerk  of  the  Corporation 


Robert  MacGregor,  Jr.,  Treasurer 
William  H.  Gibbs,  Assistant  Treasurer 


Board  of  Trustees:  F.  W.  Bass,  A.  M.  Cheneyf,  R.  W.  French.  H.  C.  Gates*t,  W.  H.  Gibbs,  G.  P.  Harrington t, 
F.  A.  Howe,  G.  W.  Howe,  H.  M.  Johnson,  J.  R.  Kimball,  Robert  MacGregor,  Jr.,  J.  A.  McKenna*,  R.  E. 
Stowell,  S.  J.  TenBroeck*,  F.  T.  Waters. 


Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


and 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Otner  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $20,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure  (assessed 
value,  $276,965.) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$334,500  78 
50,000  00 
99,358  97 
13,537  70 
10,350  00 

12,475  00 
74,037  50 
22,083  63 
2,256,447  91 
29,057  14 
14,000  00 
1,200  00 

382,656  66 

7,913  28 

6,503  23 

11,502  31 

118,219  91 

4,520   18 


$3,448,364  20 


Liabilities 

Deposits    (3,612    accounts,    average, 

$571.59)       

Surplus: — 

a.  Guaranty   fund    (4.65%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less    current   ex- 
penses ..... 
Discounts  unearned 
Other  liabilities        .... 


$3,207,745  53 


149,191  22 
60,510  71 

24,609  27 

46  14 

6,263  33 


Total  Liabilities 


$3,448,364  20 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .          .          .         $965.68       $10,824.81  $1,020.00          $487.42 

Cost  per  $1,000  of  assets         .                  .28                   3.14  .30                   .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $117,787.85. 


Other 

Expenses 

$6,058.04 

1.75 


Total 
$19,355.95 
5.61 
5.03 


Rates  on  Investments  and  Loans  (Average  on  All,  4.07%) 
887  real  estate  loans,  averaging  $5,830.61  (average  rate,  4.54%) ;  2J^%,  $188,508;  3%,  $198,821;  3^%,  $8,707; 
4%,  $380,355;  4M%,  $132,125;  5%,  $796,079;  5H%,  $514,197;  6%,  $37,655. 
S3  personal  loans,  averaging  $880.52  (average  rate,  5.34%) ;  4%,  $725;  5%,  $15,500;  5^%.  $4,256;  6%,  $8,575. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.29%). 
Number  of  loans  not  over  $3,000  each,  249,  amounting  to  $271,584.82. 
20  real  estate  loans  made  during  year,  amounting  to  $86,798.91. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1941,  1%      .... 

Aug.,  1941,  1%      . 
Number  of  deposits  during  year,  5,820,  amounting  to  (accounts  opened  363) 

Number  of  withdrawals  during  year,  4,259,  amounting  to  (.accounts  closed  377) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  14) 


$31,606  14 

31,416  36 

415,976  02 

$478,998  52 
488,616  58 

$9,618  06 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$75,000  U.  S.  Treas.  Bonds  2s 
62,500  U.  S.  Treas.  Bonds  2^s 
40,000  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Bonds  3s 
30,000  U.  S.  Treas.  Notes  Ms 
10,000  U.  S.  Treas.  Notes  l%s 
40,000  U.    S.    Savings    Bonds, 

disc. 
55,000  U.  S.  Savings  Bonds— 

Def.  G 
8,000  Reconstruction  Finance 

Corp.  Notes  Is 
25,000  Hampshire  Co.,  disc. 
25,000  Lowell,  disc. 


Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  5s 
5,000  Chi.,  Ind.  &  South.  4s 
10,000  Great  Northern  5^s 
5,000  Maine  Central  4^s 
32,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
49,000  N.  Y.,  N.  H.  &  H.  3^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Old  Colony  5s 
5,000  Portland  &  Rum.  Falls 
5s 
14,000  Washington  Co.  3Ks 

Street  Railway  Bonds 

$14,000  West  End  5s 


Telephone  Company  Bonds 

Par  Value 

$10,000  111.  Bell  Tel.  Co.  2Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Boston  Edison  Co.  2 Ms 
2,000  Pacific   Gas  &   El.   Co. 

33^s 
5,000  Pacific  Gas  &  El.  Co.  4s 

Bank  Stocks 

Shs. 

400  First  Nl.  Bk.  of  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
100  Orange  Nl.  Bk. 
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PALMER  —  PALMER  SAVINGS  BANK 


Branch  Offices:  Main  Street,  Three  Rivers;  Main  Street,  Bondsville 

Incorporated  March  4,  1870.     Number  of  corporators,  56 


Ernest  E.  Hobson,  President 

Cleophas  R.  Potvin,  Clerk  of  the  Corporation 


Freeman  A.  Smith,  Treasurer 

Elmer  J.  Thomas,  Assistant  Treasurer 


Board  of  Trustees:  G.W.  Authier,  H.  W.  Bishop,  R.S.Clark,  R.E.  Faulkner*,  F.  M.  Foley,  J.  W.  Galef,  W.  C. 
Hitchcockf,  E.  E.  Hobson*,  M.  B.  Hodskins,  M.  W.  Holden*,  R.  L.  McDonald,  T.  A.  Norman*,  C.  R. 
Potvin,  A.  B.  Rathbonef,  F.  A.  Smith,  C.  A.  Tabor*.    (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1 . 
Business  hours:  9  a.m.  to  3  p.m. ;  Saturdays,  9  a.m.  to  12  m.  Three  Rivers  Branch:  Fridays,  3  to  4.30  p.m. 
for  deposits  only.    Bondsville  Branch:  Fridays,  12.30  to  2  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $5,406  due 

thereon)       .... 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  868,000) 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  8157,650) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc.  .... 
Deposit  Insurance  Fund  . 

Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$1,603,734  58 

919,185  26 

309,707  59 

21,000  00 

9,000  00 

24,300  00 

127,000  00 

51,445  00 

5,800  00 

3,243,265  46 

605  50 

64,151  77 

29,000  00 

124,418  83 

779  23 

9,952  39 

13,778  14 

471,674  85 

17,866  76 

182  26 

$7,046,847  62 


Liabilities 

Deposits     (9,637     accounts,    average, 

$6k9.69)       

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.49%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,   etc.,   less   current   expenses 
and  taxes    ..... 
Discounts  unearned 
Other  liabilities        .... 


,068,330  58 
79,291  25 


460,522  65 
379,868  60 

48,568  05 

475  64 

9,790  85 


Total  Liabilities 


.     $7,046,847  62 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .         $398.00       $22,980.96 

Cost  per  $1,000  of  assets         .  .06  3.26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $246,839.34. 


Other 

Rent 

Advertising 

Expenses 

Total 

$1,800.00 

$1,205.91 

$9,390.50 

$35,775.37 

.26 

.17 

1.33 

5.08 

4.76 

Rates  on  Investments  and  Loans  (Average  on  All,  3.86%) 

1,126  real  estate  loans,  averaging  $2,880.34  (average  rate,  4.89%);  2%,  $7,300;  3%,  $42,431;  4%,  $372,860; 

4^%,  $20,110;  5%,  $2,524,900;  5^%,  $275,665. 
78  personal  loans,  averaging  $822.46  (average  rate,  4.95%);  4%,  $7,750;  5%,  $48,267;  5}i%,  $7,689;  6%, 

$445. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.76%). 
Number  of  loans  not  over  $3,000  each,  803,  amounting  to  $1,003,267.28. 
74  real  estate  loans  made  during  year,  amounting  to  $280,893.74. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  11,539,  amounting  to  (accounts  opened  1,013) 

Number  of  withdrawals  during  year,  7,315,  amounting  to  (accounts  closed  778) 
Net  increase  in  amount  due  depositors  (accounts  increased  235) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$76,000  U.  S.  Treas.  Bonds  2s 

36,300  U.  S.  Treas.  Bonds  2Ms 

310,000  U.  S.  Treas.  Bonds  2J^s 

145,500  U.  S.  Treas.  Bonds  2 Ms 

59,200  U.  S.  Treas.  Bonds  2%3 

90,000  U.  S.  Treas.  Bonds  3s 


Par  Value 
$55,000  U. 
221,000  U. 
185,000  U. 

90,000  U. 
101,500  U. 

95,000  U. 

18,000  U. 


S.  Treas. 
S.  Treas. 
S.  Treas. 
S.  Treas. 
S.  Treas. 
S.  Treas. 
S.  Treas. 


Bonds  3  V8s 
Bonds  334  s 
Bonds  3  %s 
Bonds  3  Ms 
Bonds  4s 
Bonds  4 Ms 
Notes  Ms 


$74,082  01 

74,105  29 

946,917  58 

$1,095,104  88 
1,071,791  97 


$23,312  91 


Par  Value 

$9,000  U.  S.  Treas.  Notes  1  Vss 
28,000  U.  S.  Treas.  Notes  lMs 
40,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 
Def.  G 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Pot*  VflluC 

$1,200  Federal       Farm       Mtg. 
Corp.  Bonds  3s 

3,750  Home      Owners'      Loan 
Corp.  Bonds  2Ms 

5,200  Home     Owners'      Loan 
Corp.  Bonds  3s 

4,000  Massachusetts  33^s 
26,000  Massachusetts  4s 

2,000  Massachusetts  43^s 

3,000  Barnstable  Co.  4Ms 
25,000  Berkshire  Co.,  disc. 
25,000  Bristol  Co.,  disc. 

1,000  Franklin  Co.  4J4s 

5,000  Hampden  Co.  4s 

3,000  Middlesex  Co.  3J^s 

5,000  Middlesex  Co.  4  Ms 
25,000  Plymouth  Co.,  disc. 

3,000  Worcester  Co.  4^s 
25,000  Attleboro,  disc. 

6,000  Attleboro  l^s 
25,000  Beverly,  disc. 

1,000  Brockton  3  Ms 

1,000  Cambridge  3  Ms 

2,000  Detroit,  Mich.  53^s 
25,000  Everett,  disc. 

1,000  Everett  lMs 

3,900  Everett  4s 

2,000  Everett  4Ms 

1,000  Gardner  4s 

3,000  Gloucester  2Ms 

7,000  Gloucester  4s 

2,000  Leominster  2Ms 

3,000  Lynn  3s 

2,000  Maiden  2s 
25,000  Melrose,  disc. 

6,000  Melrose  lMs 

5,000  Melrose  3 Ms 

3,500  Melrose  4Ms 
25,000  Newton,  disc. 

6,000  Newton  l^s 

6,000  Newton  2s 

6,000  Newton  2 Ms 

2,000  Newton  4s 

4,000  Northampton  2J^s 
25,000  Quincy,  disc. 

5,000  Quincy  3s 

2,000  Salem  4s 

1,000  San  Francisco,  Cal.  5s 

3,000  Taunton  2 Ms 

2,000  Taunton  4s 

2,000  Westfield  2^s 
14,000  Worcester  \y2s, 

5,000  Worcester  3s 

2,000  Worcester  4s 

4,000  Abington  2s 

2,000  Adams  33^s 
25,000  Athol,  disc. 

4,000  Athol  lMs 
10,000  Athol  2Ms 

1,000  Auburn  3 Ms 

4,000  Belmont  4s 
25,000  Braintree,  disc. 

7,000  Braintree  .75% 

1,000  Brookline  4s 
50,000  Canton,  disc. 
25,000  Dedham,  disc. 


Par  Value 

$1,000 
1,000 

25,000 
3,500 
6,000 
2,500 
4,000 
2,000 
3,000 
5,000 
5,000 
4,785 
5,000 

25,000 
3,000 

10,000 
1,000 
1,000 

25,000 
3,000 

25,000 
2,000 
3,000 
5,000 
1,000 
2,000 
2,000 
2,000 
6,000 

25,000 

10,000 

25,000 
3,000 

25,000 
5,000 

25,000 
2,000 
2,000 
1,000 

25,000 

10,000 
5,000 
2,000 

2,000 

6,000 

5,000 
4,000 
8,000 
2,000 


Dedham  4  Ms 
East  Bridgewater  4Ms 
Fairhaven,  disc. 
Fairhaven  2s 
Framingham  2^s 
Franklin  lMs 
Grafton  lMs 
Greenfield  4Ms 
Hamilton  Is 
Lexington  4s 
Longmeadow  13^s 
Mansfield  lj^s 
Marshfield  2s 
Medway,  disc. 
Medway  2 Ms 
Middleboro  lMs 
Milton  4s 
Monson  2Ms 
Montague,  disc. 
Montague  2s 
Natick,  disc. 
Northborough  2s 
Northbridge  4s 
North  Reading  2  Ms 
Palmer  4s 
Palmer  4 Ms 
Plymouth  2s 
Rockport  lMs 
Rockport  4s 
Russell,  disc. 
Somerset  4s 
Stoneham,  disc. 
Stoughton  lMs 
Wakefield,  disc. 
Wakefield  4Ms 
Walpole,  disc. 
Wellesley  4s 
West  Springfield  3  Ms 
West  Springfield  4Ms 
Winthrop,  disc. 
Boston  Met.  Dist.  2^s 
Bourne  (W.  D.)  2Ms 
Centerville-Osterville 

(F.  D.)  2Ms 
Lanesborough  (F.  &  W. 

D.)  2^s 
Lanesborough  (F.  &  W. 

D.)  2Ms 
Onset  (F.  D.)  4s 
Palmer  (F.  D.)  lMs 
Palmer  (F.  D.)  5^s 
Warren  (W.  D.)  4Ms 


Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
12,000  Baltimore  &  Ohio  4s 
12,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3J^s 

5,000  Boston  &  Albany  5s 

5,000  C,  B.  &  Q.  4s 
10,000  Chi.  &  North  Western  5s 
10,000  Cleve.  Short  Line  4J^s 

7,000  Conn.  &  Pass.  Rivers  4s 
18,000  Illinois  Central  3s 
45,000  Illinois  Central  4s 


185 

Par  Value 

$4,000  Indiana,  111.  &  Iowa  4s 
10,000  Minn.,  St.  P.  &  S.  Ste. 

M.  5s 
25,000  N.  Y.  C.  &H.  R.  4s 
10,000  N.  Y.,  N.  H.&H.  4s 
15,000  Pennsylvania  4s 
20,000  Pennsylvania  4J^s 
30,000  Pennsylvania  5s 
20,000  St.  L.,  Peo.  &  North  W. 

5s 
47,000  Union  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  1  ^gs 
15,000  C,  B.  &  Q.  2^s 
15,000  Chesapeake  &  Ohio  2s 

1,000  Chesapeake  &  Ohio  2M« 
10,000  Chesapeake  &  Ohio  4^s 
25,000  N.  Y.  C.  4^s 
16,000  Pennsylvania  2Ms 
2,000  Union  Pacific  2%s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  5s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$5,000  111.  Bell  Tel.  Co.  2Ms 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Boston  Edison  Co.  2Ms 
10,000  Commonwealth  El.  Co. 

5s 
19,000  N.   Y.   Gas   &   El.    Lt., 

Ht.  &  Pow.  Co.  4s 
24,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
17,000  Pacific  Lt.  &  Pow.  Co.  5s 
6,000  Salmon  River  Pow.  Co. 

5s 
20,000  Southern     Cal.     Edison 

Co.  3s 
16,000  Western  N.  Y.  Util.  Co. 

5s 

Bank  Stocks 

Shs. 

75  Dav  Tr.  Co.,  Boston 
200  First  Nl.  Bk.  of  Boston 

25  Merchants  Nl.  Bk.,  Boston 

75  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 

11  Monson  Nl.  Bk. 

98  Palmer  Nl.  Bk. 

50  Springfield  S.  D.  &  Tr.  Co. 
100  Union  Tr.  Co.,  Springfield 
100  Hartford   Nl.   Bk.   &   Tr.    Co., 
Hartford,  Conn. 


PEABODY  —  WARREN  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  28,  1854.     Number  of  corporators,  47 


George  S.  Curtis,  President 
Harry  G.  Griff  en,  Treasurer 


Paul  M.  MacGregorl 

John  J.  Kline  )Assista7it  Treasurers 

Howard  K.  Spaulding,  Clerk  of  the  Corporation 


Board  of  Trustees:  W.  H.  Brown,  F.  W.  Bushby*,  Felix  Carr,  N.  V.  Crane*,  G.  S.  Curtis*,  S.  H.  Donnellt, 
A.  B.  Galloupe,  H.  G.  Griffen,  E.  H.  Lalimef,  L.  G.  Lewis,  P.  M.  MacGregor,  N.  F.  Masterson,  R.  C. 
Merrowf,  D.  W.  Poor,  H.  S.  Pyne,  H.  K.  Spauldingf,  Frank  Tavlor,  G.  R.  Underwood*,  D.  S.  Whidden. 
W.  L.  Williams*t. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  15  and  November  15. 

Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .     $2,151,740  63 

Railroad  bonds  and  notes          .          .  836,744  94 

Street  railway  bonds        .          .          .  21,950  00 

Boston  Terminal  Co.  bonds      .          .  23,013  75 

Telephone  company  bonds        .          .  50,000  00 
Gas,    electric    and    water    company 

bonds 349,237  50 

Bank  and  trust  company  stocks         .  342,548  75 

Securities  acquired  for  debts     .          .  4,703  74 
Loans  on  real  estate  (less  $768.99  due 

thereon)      .          .                    .          .  6,776,971  55 

Loans  on  personal  security        .          .  24,878  41 

Bank  building  {est.  vol.,  $115,000)      .  80,000  00 

Furniture  and  fixtures      .          .          .  10,000  00 
Real  estate  by  foreclosure   (assessed 

value,  $49,400)     ....  65,763  23 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  29,687  50 
Due  from   Mutual  Savings   Central 

Fund,  Inc.            ....  18,577  49 

Deposit  Insurance  Fund            .          .  31,209  46 

Due  from  banks  and  trust  companies  345,039  19 

Cash  and  cash  items         .          .          .  25,679  00 

Other  assets 4,000  00 

Total  Assets  ....  $11,191,745  14 


Liabilities 

Deposits    (10,238    accounts,    average, 

$976.52) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.58%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Series  E  bond  account 
Other  liabilities 


$9,997,636  84 
14,638  00 


759,175  99 

257,776  43 

151,711   15 

993  75 

9,812  98 


Total  Liabilities 


$11,191,745  141 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $4,558.64     $36,795.64       $5,000.00 

Cost  per  $1,000  of  assets         .  .41  3.29  .45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $407,467.64. 


Other 

Advertising      Expenses 

$3,850.38     $13,784.65 

.34  1.23 


Total 

$63,989.31 
5.72 
4 .  86 


Rates  on  Investments  and  Loans  (Average  on  All,  3.79%) 

1,155  real  estate  loans,  averaging  $5,867.51  (average  rate,  4.04%) ;  1%,  $160,010;  2%,  $1,476,190;  2V2%,  $12,720; 

3%,  $1,053,230;  4%,  $579,922;  4^%,  $59,500;  5%,  $1,232,802;  5M%,  $5,612;  53^%,  $1,798,194;  6%, 

$398  792 
45  personal  loans,  averaging  $552.85  (average  rate,  3.91%);  3%,  $425;  3^%.  $17,465;  5%,  $6,988. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.35%). 
Number  of  loans  not  over  $3,000  each,  639,  amounting  to  $1,060,044.77. 
64  real  estate  loans  made  during  year,  amounting  to  $370,045. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1M% 

May,  1941,  1M% 
Number  of  deposits  during  year,  21,861,  amounting  to  (accounts  opened  1,208) 

Number  of  withdrawals  during  year,  11,959,  amounting  to  (accounts  closed  969) 
Net  increase  in  amount  due  depositors  (accounts  increased  239) 


$121,473  40 

121,265  83 

1,501,821  49 


^1,744,560  72 
1,682,065  23 

$62,495  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$730,000  U.  S.  Treas.  Bonds  2Y2s 
50,000  U.  S.  Treas.  Bonds  2 Ms 
165,000  U.  S.  Treas.  Bonds  2  %s 
100,000  U.  S.  Treas.  Bonds  3s 
320,000  U.  S.  Treas.  Bonds  3  l/8s 
350,000  U.  S.  Treas.  Bonds  3  ^s 

25,000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Notes  lMs 
50,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
200,000  U.  S.  Treas.  Bills 
.  24,825  Home     Owners'     Loan 
Corp.  Bonds  3s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  33^s 
30,000  O,  B.  &  Q.  3Ms 
10,000  C,  B.  &  Q.  5s 
35,000  Central  of  Georgia  5s 
25,000  Central  R.R.  of  N.  J.  5s 


|Jq -p  yj f\  nip 

$27,000  Chi.  &  North  Western  5s 
50,000  Great  Northern  4s 
40,000  Illinois  Central  4s 
58,000  Illinois  Central  5s 
8,000  Kanawha  Bridge  & 
Term.  5s 
50,000  Louis.  &  Nashville  3Ms 
24,000  Maine  Central  4^s 
30,000  Mil.,  Sparta  &  Northw. 
4s 
5,000  New  England  5s 
25,000  N.  Y.  C.  4^s 
164,000  N.  Y.  C.  5s 
20,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  N.  Y.  &  Putnam  4s 
63,000  No.  Pacific  5s 
35,000  No.  Pacific  6s 

5,000  Old  Colony  4j^s 
57,000  Old  Colony  5s 
25,000  Pennsylvania  3  Ms 
20,000  Pennsylvania  4Ms 
65,000  Pennsylvania  5s 
15,000  Pere  Marquette  4J^s 
25,000  Phila.,    Bait.    &    Wash. 
4^s 


Par  Value 

$25,000  Reading  Co.  4^s 
30,000  St.  L.,  Peo.  &  North.  W. 

5s 
29,000  So.  Pacific  4s 
45,000  So.  Pacific  Co.  4^s 

Street  Railway  Bonds 

$22,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$33,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$50,000  111.  Bell  Tel.  Co.  2Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Boston  Edison  Co.  2Ms 
25,000  Cape    &    Vineyard    El.  i 

Co.  4s 
10,000  Central    111.    Pub.    Ser.  I 

Co.  3  Ms 
25,000  Cleveland  El.  111.  Co.  3s 
35,000  Detroit  Edison  Co.  3s 


P.D.  8,  Part  I. 

Par  Value 

$10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  3^s 
10,000  Marion    Reserve    Pow. 

Co.  sy2s 

25,000  Metropolitan  Edison  Co. 

4s 
35,000  N.   J.   Pow.   &   Lt.  Co. 

4Hs 
10,000  North.    Ind.    Pub.    Ser. 

Co.  3Ms 
25,000  Ohio  Pub.  Ser.  Co.  4s 
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$25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pennsylvania  El.  Co.  4s 
10,000  Savannah    El.    &    Pow. 

Co.  5s 
25,000  Southern     Cal.     Edison 
Co.  3s 
5,000  Toledo  Edison  Co.  3Ms 
25,500  Twin  State  Gas  &  El. 
Co.  5Ks 


Bank  Stocks 


Shs. 
100  Day  Tr.  Co.,  Boston 

3,100  First  Nl.  Bk.  of  Boston 
100  Merchants  Nl.  Bk.,  Boston 
545  Nl.  Rockland  Bk.,  Boston 

3,500  Nl.  Shawmut  Bk.,  Boston 
656  Second  Nl.  Bk.,  Boston 
222  Newton  Tr.  Co. 
135  Warren  Nl.  Bk.,  Peabbdy 
560  Naumkeag  Tr.  Co.,  Salem 
100  Union  Tr.  Co.,  Springfield 


PITTSFIELD  —  BERKSHIRE  COUNTY  SAVINGS  BANK* 

Incorporated  February  2,  1846.     Number  of  corporators,  79 


William  A.  Whittlesey,  President 

Henry  D.  Brigham,  Clerk  of  the  Corporation 


Gardner  S.  Morse,  Treasurer 

J.  Howard  Fryer,  Assistant  Treasurer 


Board  of  Trustees:  A.  H.  Bagg*t,  W.  E.  Bagg,  John  Barker,  H.  D.  Brighamt,  C.  C.  Chesney,  L.  R.  Connor*, 
F.  G.  Crane*,  W.  M.  Crane,  3rd,  H.  W.  Davis,  Daniel  England,  Jr.,  W.  J.  Foss,  R.  H.  Gamwell,  V.  E. 
Goodwin*,  C.  L.  Hibbardt,  C.  J.  Kittredge,  C.  C.  Loomis,*  G.  S.  Morse*,  J.  J.  O'Connell,  W.  T.  Rice*, 
L.  E.  Underwood,  W.  A.  Whittlesey. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January.  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $26,087.43 

due  thereon) 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $400,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $43,200) 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


H3,759,124  86 

4.000  00 
90,825  00 

3,401  00 

656,489  00 

3.001  00 

8,746,965  22 

74,729  69 

315,000  00 

7,251  42 

10,149  58 

26,613  24 

50,235  51 

1,498,460  25 

57,145  54 

3,627  00 


Total  Assets 


.  $18,307,018  31 


Liabilities 

Deposits    (23,404    accounts,   average, 

■$675.32)       .  .  .  ._ 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    {7.56%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses .  . 
Discounts  unearned 
Series  k  bond  account 
Other  liabilities        .... 


515,805,170  30 
138,607  00 


1,205,000  00 
871,559   13 

135,302  56 

58  43 

1,368  75 

149,952   14 


Total  Liabilities 


$18,307,918  31 


Other 

Advertising 

Expenses 

Total 

$3,145.06 

$26,856.18 

$104,947.69 

.17 

1.47 

5.73 
5.05 

Total  Expenses  for  Year,  Including  State  Taxes 

State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .  —         $62,446.45     $12,500.00 

Cost  per  $1,000  of  assets         .  —  3.41  .68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $722,801.58. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.33%) 

2,300  real  estate  loans,  averaging  $3,803.03  (average  rate,  5.31%) ;  3%,  $11,000;  3J^%,  $117,678;  4%,  $393,000; 
4H%,  $590,662;  5%,  $450,232;  5^%,  $7,184,393. 
ISO  personal  loans,  averaging  $574.84  (average  rate,  4.87%);  3%,  $21,4-16;  i}4%,  $11,444;  5%,  $865;  5^%, 
$4,420;  6%,  $36,555. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.20%). 
Number  of  loans  not  over  $3,000  each,  1,503;  amounting  to  $2,436,087.74. 
182  real  estate  loans  made  during  year,  amounting  to  $543,292.18. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%       . 
Number  of  deposits  during  year,  45,024,  amounting  to  (accounts  opened  2,594) 

Number  of  withdrawals  during  year,  25,900,  amounting  to  (accounts  closed  2,081) 
Net  increase  in  amount  due  depositors  (accounts  increased  513) 


$153,019  81 

154,288  59 

2,875,081   17 

53,182,389  57 
3,027,458  56 

$154,931   01 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$660,000  U.  S.  Treas.  Bonds  2s 
1,212,700  U.  S.  Treas.  Bonds  23^s 
200,000  U.  S.  Treas.  Bonds  2%s 

50,000  U.  S.  Treas.  Bonds  3s 
200,000  U.  S.  Treas.  Bonds  3  lAs 
100,000  U.  S.  Treas.  Bonds  3^s 
1 ,600,000  U.  S.  Treas.  Bonds  3  Hs 
1,300,000  U.  S.  Treas.  Bonds  4s 
400,000  U.S.  Treas.  Bonds  4  Ms 
63,000  U.  S.  Treas.  Notes  1  ^s 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
500,000  U.  S.  Treas.  Bills 

3,500  Federal       Farm       Mtg. 

Corp.  Bonds  3s 
19,300  Home      Owners'      Loan 

Corp.  Bonds  2 Ms 
38,000  Reconstruction  Finance 
Corp.  Notes  Is 
4,000  Hancock  2s 


Railroad  Bonds 

Shs. 

Par  ,Value 

50 

$10,000  Central  R.R.  of  N.  J.  5s 

500 

25,000  Chi.   &   North   Western 

2,210 

3Ks 

155 

50,000  Chi.   &   North  Western 

105 

4Ms 

1,250 

25,000  Chi.  &  North  Western  5s 

388 

10,000  Great  Northern  4s 

533 

45,000  Illinois  Central  4s 

29,000  N.  Y.  C.  5s 

511 

242,000  N.  Y.,  N.  H.  &  H.  3J^s 

746 

8,000  No.  Pacific  6s 

700 

Street  Railway  Bonds 

$142,500  Hoosac  Valley  6s 

617 

203,300  Pittsfield  6s 

575 
2,830 

Bank  Stocks 

300 

Shs. 

182 

3,050  First  Nl.  Bk.  of  Boston 

P.D.  8,  Part  1 


Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
United  States  Tr.  Co.,  Boston 
Holyoke  Nl.  Bk. 
Agricultural   Nl.   Bk.,    Pitts- 
field 
Berkshire  Tr.  Co.,  Pittsfield 
Berkshire  Tr.  Co.,  Pittsfield 

Pfd. 
Pittsfield-Third    Nl.    Bk.    & 

Springfield  Nl.  Bk. 
Springfield  S.  D.  &  Tr.  Co. 
Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
Union  Tr.  Co.,  Springfield 
Worcester      Co.       Tr.       Co., 

Worcester 


PITTSFIELD  —  CITY  SAVINGS  BANK  OF  PITTSFIELD' 

Incorporated  April  13,  1893.     Number  of  corporators,  42 


Clement  F.  Coogan,  President 
Clifford  F.  Martin,  Treasurer 


John  R.  Tobey    \  A     ■  ,     ,  m 
Annie  R.  Nugent]  Asststant  Treasurers 
J.  Fred  Kahl,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  L.  Amber*t,  C.  F.  Coogan*,  Bruce  Crane*,  W.  M.  Crane,  Jr.,  R.  H.  Davenport,  M.  B. 
Englandt,  K.  E.  Greene,  K.  N.  Hill,  J.  F.  Kahlf,  J.  E.  Keegan,  C.  R.  Kinney*,  C.  H.  Kline,  C.  F.  Martin, 
G.  A.  Newman,  D.  T.  Noonan*,  W.  G.  O'Connell,  W.  A.  Paxton*,  C.  W.  Power,  F.  H.  Rhodes,  H.  S. 
Sawyer,  W.  P.  Smith,  E.  A.  Wagner,  C.  H.  Wilson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $30,781.23 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $400,000) 
Furniture  and  fixtures 
Real   estate  by  foreclosure   (assessed 

value,  §620,840)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$2,814,000  00 
959,462  50 

269,525  00 
532,531  00 

5,281,978  48 

959  92 

241,512  52 

250,000  00 

1  00 

721,364  60 

18,164  63 

15,000  00 

26,195  43 

281,370  66 

96,842  37 

2  00 

$11,508,910  11 


Liabilities 

Deposits    (18,592    accounts,   average, 

$553.02)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (6.09%    of  de- 

posits) 

b.  Profit  and  loss 
Interest  and  rents,  less   current  ex- 
penses 

Discounts  unearned 
Series  E  bond  account 
Other  liabilities 


,281,810  00 
228,747  50 


640,000  00 
251,551  89 

95,928  68 

126  46 

581  25 

10,164  33 


Total  Liabilities 


$11,508,910  11 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$19,378.37 
1.68 


Total 

$79,710.28 
6.92 
5.56 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $5,662.30     $40,540.44     $10,000.00       $4,129.17 

Cost  per  $1,000  of  assets        .  .49  3.52  .87  .36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $422,910.21. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.11%) 
763  real  estate  loans,  averaging  $6,922.65  (average  rate,  4.87%);  2%,  $25,000;  2^%.  $39,000;  3%,  $599,702; 

33^%,  $300,000;  4%,  $277,650;  4^%,  $202,000;  5%,  $615,227;  5M%.  $914,800;  5^%,  $2,0-^2,837; 

6%,  $265,762. 
269  personal  loans,  averaging  $897.82  (average  rate,  4.85%);  3%,  $28,812;  4%,  $4,390;  5%,  $181,528;  6%, 

$26,783. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.19%). 
Number  of  loans  not  over  $3,000  each,  597,  amounting  to  $661,285.11. 
107  real  estate  loans  made  during  year,  amounting  to  $489,483.89. 

Tor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,1% 

Number  of  deposits  during  year,  40,014,  amounting  to  (accounts  opened  2,495) 

Number  of  withdrawals  during  year,  21,328,  amounting  to  (accounts  closed  1,855) 
Net  increase  in  amount  due  depositors  (accounts  increased  640) 
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$96,655  02 

98,915  29 

2,331,501  32 

52,527,071  63 
2,157,955  36 


,116  27 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pnr  VhIii© 
$300,000  U.  S.  Treas.  Bonds  2J^s 
300,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3  Vss 
1 ,000,000  U.  S.  Treas.  Bonds  3Ms 
500,000  U.S.  Treas.  Bonds  3  ^s 
50,000  U.S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Notes  1  ^s 
200,000  U.  S.  Treas.  Notes  lMs 
100,000  U.  S.  Treas.  Notes  2s 
50,000  U.   S.   Savings  Bonds— 
Def.  G 

Railroad  Bonds 

$45,000  Atlantic  Coast  Line  4J^s 
85,000  Baltimore  &  Ohio  5s 
35,000  Boston  &  Albany  3^s 
25,000  C,  B.  &  Q.  334s 
25,000  Central  Pacific  4s 
40,000  Central  R.R.  of  N.  J.  5s 
75,000  Chi.   &   North   Western 
4Ks 

150,000  Chi.  &  North  Western  5s 
25,000  Florida  Southern  4s 
60,000  Great  Northern  3 Ms 
50,000  Great  Northern  4s 
25,000  Great  Northern  4^s 


Par  Value 

$40,000  Illinois  Central  4s 
25,000  Indiana,  111.  &  Iowa  4s 
25,000  Lehigh  Valley  Ry.  4J^s 
25,000  Louis.  &  Nashville  3s 
50,000  Louis.  &  Nashville  3  Ms 
40,000  Nash.,  Chatt.  &  St.  L.  4s 

125,000  N.  Y.  C.  &  H.  R.  4^s 
40,000  No.  Pacific  4>£s 

100,000  No.  Pacific  6s 
50,000  Pennsylvania  4 Ms 
40,000  Pere  Marquette  43^s 
25,000  Reading  Co.  43^s 
15,000  So.  Pacific  Co.  4>^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Duquesne  Lt.  Co.  3J^s 
50,000  Kings  Co.  Ltg.  Co.  6J^s 
15,000  Niagara,   Lock.  &  Ont. 

Pow.  Co.  5s 
3,000  North.  Penn.  Pow.  Co. 

5s 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
35,000  Penn  Pub.  Ser.  Corp.  6s 
20,000  Providence  Gas  Co.  4s 


Par  Value 

$12,000  Savannah    El.    &    Pow. 
Co.  5s 
25,000  Twin   State   Gas  &  El. 

Co.  5^s 
25,000  Wisconsin    Mich.    Pow. 

Co.  3Ms 
25,000  Wisconsin    Pow.    &    Lt. 
Co.  3Ms 

gkg  Bank  Stocks 

150  Day  Tr.  Co.,  Boston 
3,600  First  Nl.  Bk.  of  Boston 
70  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 

150  Second  Nl.  Bk.,  Boston 
1,500  United  States  Tr.  Co.,  Boston 
100  Agricultural   Nl.   Bk.,   Pitts- 
field 
30  Berkshire   Tr.  Co.,  Pittsfield 
18  Berkshire  Tr.  Co.,  Pittsfield, 
Pfd. 
175  Pittsfield-Third    Nl.    Bk.    & 

Tr.  Co. 
350  Springfield  S.  D.  &  Tr.  Co. 
100  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


PLYMOUTH  —  PLYMOUTH  SAVINGS  BANK 

Incorporated  June  11,  1828.     Number  of  corporators,  40 

Oliver  L.  Edes,  President  Allen  D.  Russell,  Treasurer 

Arthur  G.  Estes,  Jr.,  Clerk  of  the  Corporation 

Board  of  Trustees:  T.  P.  Adams,  F.  D.  Bartlett,  E.  R.  Belcherf,  A.  E.  Blackmer*t,  A.  S.  Burbank*.  O.  L.  Edes, 
A.  G.  Estes,  Jr.,  G.  L.  Gooding*,  F.  J.  Heavens,  F.  C.  Holmes,  R.  S.  Kellen,  Morton  Kyle,  E.  B.  Lewis, 
L.  B.  Reed*,  A.  P.  Richardsf,  A.  D.  Russell*,  A.  V.  Sgarzi,  J.  H.  Shaw,  J.  A.  White. 

Deposits  draw  interest  from  the  first  business  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  5  and  July  5.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $78,000) 
Real  estate  by  foreclosure  (assessed 

value,  $279,910)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Casn      ..... 

Total  Assets  . 


$1,047,318  34 
297,789  08 
165,476  00 

299,541  00 

409,951  57 

2  00 

1,438,760  33 

5,996  00 

25,000  00 

319,824  57 

2,946  68 

6,279  59 

12,438  03 

163,877  77 

8,883  99 


Liabilities 

Deposits     (7,892    accounts,    average, 

$477.05) 

Surplus : — 

a.  Guaranty   fund    (7.49%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .  .  .  . 


5,764,896  59 


282,138  26 

117,639  87 

38,629  77 

780  40 


$4,204,084  95 


Total  Liabilities 


1,204,0S4  95 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $4,166.85     $12,576.20       $1,500.00 

Cost  per  $1,000  of  assets         .  .99  2.99  .36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $167,991.69. 


Advertising 


Other 
Expenses 
$6,690.34 
1.59 


Total 

$24,933.39 
5.93 
4.58 


*  Board  of  Investment. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.20%) 
635  real  estate  loans,  averaging  $2,265.76  (average  rate,  5.70%);  4%,  $195;  5%,  $70,494;  5)4%,  $735,336;  6%, 
$632,735. 
15  personal  loans,  averaging  $399.73  (average  rate,  4.68%);  4%,  $1,900;  5%,  $4,096. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.22%). 
Number  of  loans  not  over  $3,000  each,  520,  amounting  to  $683,090.92. 
28  real  estate  loans  made  during  year,  amounting  to  $102,825. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1J^%  ..... 

July,  1941,  iy2% 

Number  of  deposits  during  year,  22,855,  amounting  to  (accounts  opened  577) 

Number  of  withdrawals  during  year,  4,398,  amounting  to  (accounts  closed  427) 

Net  increase  in  amount  due  depositors  (accounts  increased  150)       .... 


$54,751   17 

55,157  63 

338,602  32 

$448,511    12 
412,809  87 

$35,701  25 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$30,000  U.  S.  Treas.  Bonds  2s 
117,000  U.  S.  Treas.  Bonds  23^s 
100,000  U.  S.  Treas.  Bonds  2%s 
30,000  U.  S.  Treas.  Bonds  3s 
60,000  U.  S.  Treas.  Bonds  3  Vss 
130,000  U.  S.  Treas.  Bonds  3  ^s 
30,000  U.  S.  Treas.  Bonds  4s 
20,000  U.  S.  Treas.  Bonds  4^s 
300,000  U.  S.  Treas.  Notes  l^s 
195,000  U.  S.  Treas.  Notes  2s 

Railroad  Bonds 

$14,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Boston  &  Albany  5s 
35,000  Central  R.R.  of  N.  J.  5s 
15,000  Chesapeake  &  Ohio  4^s 
25,000  Illinois  Central  5s 
22,000  James.,  Frank.  &  Clear. 

4s 
55,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.   Y.,   Lack.   &   West. 

43^3 
10,000  Norfolk  &  Western  4s 
50,000  No.  Pacific  6s 
10,000  Oregon  Short  Line  5s 


Par  Value 

$10,000  Pennsylvania  4s 
10,000  Phila.,  Bait.  &  Wash.  4s 
25,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 

Telephone  Company  Bonds 

$35,000  Bell  Tel.  Co.  of  Penn.  5s 
40,000  111.  Bell  Tel.  Co.  2%s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
39,000  Pacific  Tel.  &  Tel.   Co. 

3Ms 
25,000  Southwest.  Bell  Tel.  Co. 

3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Bangor    Hydro-El.    Co. 

3Ms 
40,000  Brooklvn     Edison     Co. 

3^s~ 
20,000  Buffalo      Niagara      El. 

Corp.  33^s 
20,000  Conn.   Lt.   &   Pow.   Co. 

SV2s 
20,000  Consumers     Pow.     Co. 

3^s 
19,000  New  England  Pow.  Co. 

3Ms 


Par  Value 

$25,000  N.   J.   Pow.  &   Lt.    Co. 

4Ms 
10,000  Ohio  Pow.  Co.  3 Ms 
40,000  Pacific    Gas   &    El.   Co. 

3Ms 
25,000  Pennsylvania  El.  Co.  5s 
10,000  Public  Service  Co.  of  N. 

H.  3Ms 
20,000  Toledo  Edison  Co.  3J^s 
20,000  Westchester     Ltg.     Co. 

3Hs 

Bank  Stocks 

Shs. 
902  First  Nl.  Bk.  of  Boston 
104  Merchants  Nl.  Bk.,  Boston 
650  Nl.  Rockland  Bk.,  Boston 

4,000  Nl.  Shawmut  Bk.,  Boston 
282  Second  Nl.  Bk.,  Boston 
130  State  Street  Tr.  Co.,  Boston 
400  Brockton  Nl.  Bk. 
300  Home  Nl.  Bk.,  Brockton 
166  Merchants     Nl.     Bk.,     New 
Bedford 

1,476  Plymouth  Nl.  Bk. 

1,230  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


PLYMOUTH  —  PLYMOUTH  FIVE  CENTS  SAVINGS  BANK* 

Incorporated  April  6,  1855.     Number  of  corporators,  46 

Frederick  D.  Bartlett,  President  Franklin  A.  Hebard,  Treasurer 

Kendall  S.  Estes,  Clerk  of  the  Corporation  Roger  M.  Burbank,  Assistant  Treasurer 

Board  of  Trustees:  LeB.  R.  Barker,  P.  S.  Barnes,  F.  D.  Bartlett,  G.  V.  Bennett,  M.  P.  Bradford,  E.  W.  Brewster, 

LeB.  R.  Briggs,  Jr.*,  S.  A.  Chapman,  G.  W.  Cushman,  H.  M.  Douglas,  A.  D.  Edes,  W.  T.  Eldridge*, 

E.  W.  Gooding*,  F.  A.  Hebard*,  A.  H.  Holmes,  J.  A.  Holmes,  F.  M.  Rowell*,  R.  T.  Shipley t,  H.  R.  Talbotf, 

J.  B.  Washburnf,  C.  W.  Whiting. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate   (less  $1,219.25 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $55,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $131,500) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual  Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 

Total  Assets  . 


$1,664,525  00 

150,764  21 

288,325  00 

25,000  00 

40,000  00 

334,162  00 

190,608  25 

12,503  00 

2,449,109  91 

15,694  00 

40,000  00 

2,590  00 

150,232  18 

902  71 

7,793  38 

11,500  00 

354,697  79 

31,719  18 

2,765  54 

$5,772,892  15 


Liabilities 

Deposits    (10,927    accounts,  average, 

$478.67) 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (5.12%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities 


$5,230,389  64 
80,853  00 


271,845  00 

141,212  57 

47,674  92 

27  06 

93  75 

796  21 


Total  Liabilities 


$5,772,892  15 


JFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Amount  paid  for  . 

Cost  per  $1,000  of  assets         .  .34  3.22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $214,011.42. 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
Salaries  Rent  Advertising      Expenses 

8,574.15       $1,200.00  $640.29     $12,236.36 


State  Tax 
$1,990.83 


.21 


11 


2.12 
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Total 

$34,641 .63 
6.00 
5.45 


-     Rates  on  Investments  and  Loans  (Average  on  All,  3.99%) 

045  real  estaleloans,  averaging  $2,691.65  (average  rate,  5.26%);  1%,  $19,557;  2%,  $13,076;  3%,  3 
$12,700;  4%,  $99,285;  4J^%,  $69,475;  5%,  $440,543;  5H%,  $1,506,088;  6%,  $241,221. 
40  personal  loans,  averaging  $392.35  (average  rate,  4.86%);  33^%,  $150;  43^%,  $8,904;  5%, 
$5,030. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.84%). 

Number  of  loans  not  over  $3,000  each,  727,  amounting  to  $1,022,310.18. 

72  real  estate  loans  made  during  year,  amounting  to  $199,423. 


M65;3K%, 
L.610;  5^%, 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  16,784,  amounting  to  (accounts  opened  984) 

Number  of  withdrawals  during  year,  10,144,  amounting  to  (accounts  closed  835) 
Net  increase  in  amount  due  depositors  (accounts  increased  149) 


$62,374  73 

63,110  70 

1,027,978  19 

$1,153,463  62 

1,064,917  06 

$88,546  56 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 
$115,000  U.  S.  Treas.  Bonds  2s 
151,000  U.  S.  Treas.  Bonds  2^s 
265,000  U.  S.  Treas.  Bonds  2Ms 
145,000  U.  S.  Treas.  Bonds  3s 
1 15,000  U.S.  Treas.  Bonds  3  Vss 
266,000  U.  S.  Treas.  Bonds  334s 
230,000  U.  S.  Treas.  Bonds  3  ^s 
65,000  U.  S.  Treas.  Bonds  4s 
130,500  U.  S.  Treas.  Notes  Ms 
75,000  TJ.  S.  Treas.  Notes  Is 

9,000  U.  S.  Treas.  Notes  1  yss 
40,000  U.    S.    Savings    Bonds, 

disc. 
10,000  Commodity  Credit  Corp. 

Notes  lj^s 
21,425  Home     Owners'     Loan 

Corp.  Bonds  2J^s 
12,000  Reconstruction  Finance 

Corp.  Notes  %s 
14,000  Reconstruction  Finance 

Corp.  Notes  Is 
9,000  Reconstruction  Finance 
Corp.  Notes  1  J^s 
25,000  Massachusetts  2s 
20,000  Massachusetts  2J^s 
10,000  Cambridge  .75% 
15,000  Cambridge  lMs 
5,000  Holyoke,  disc. 
5,000  Quincy,  disc. 
5,000  Abington  2Ms 
5,000  Brookline  l^s 
1,000  Chatham  4s 
10,000  Easthampton,  disc. 
10,000  Marblehead,  disc. 
10,000  Newbury,  disc. 
30,000  Boston  Met.  Dist.  2Ms 


Railroad  Bonds 

Par  Value 

$5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
15,000  C,  B.  &  Q.  4J^s 
20,000  Central  Pacific  4s 
20,000  Chesapeake  &  Ohio  3J^s 
10,000  Chi.  &  North  Western  5s 
25,000  Great  Northern  3 Ms 
12,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  43^s 
47,000  N.  Y.,  N.  H.  &  H.  3J^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Pennsylvania  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
25,000  So.  Pacific  4s 
15,000  Toledo    &    Ohio    Cent. 

3  Ms 

Railroad  Equip.  Trust  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  2^s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$15,000  111.  Bell  Tel.  Co.  2Ms 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Boston  Edison  Co.  2Ms 

25,000  Burlington  Gas  Lt.  Co. 

5s 

5,000  Central  111.  Lt,  Co.  3J^s 

10,000  Commonwealth    Edison 

Co.  3^s 


Par  Value 
$25,000 


Conn.   River   Pow.    Co. 

3  Ms 
15,000  Consumers     Pow.      Co. 

3J^s 
25,000  Detroit  Edison  Co.  4s 
25,000  Metropolitan        Edison 

Co.  4s 
22,500  N.   J.   Pow.   &  Lt.   Co. 

4Ms 
17,000  Niagara,   Lock.   &   Ont, 

Pow.  Co.  5s 
20,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Penn  Pub.  Ser.  Corp.  5s 
25,000  Philadelphia      El.      Co. 

3^s 
10,000  Southern     Cal.     Edison 

Co.  3s 
15,000  West    Penn    Pow.    Co. 

3J^s 
25,000  Westchester     Ltg.     Co. 

33^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
800  First  Nl.  Bk.  of  Boston 

10  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
1,080  Nl.  Shawmut  Bk.,  Boston 
225  Second  Nl.  Bk.,  Boston 

65  State  Street  Tr.  Co.,  Boston 
462  Plymouth  Nl.  Bk. 
350  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
200  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


PROVINCETOWN  —  SEAMEN'S  SAVINGS  BANK 

Incorporated  April  14,  1851.     Number  of  corporators,  37 

George  F.  Miller,  President  Myrick  C.  Young,  Treasurer 

George  F.  Miller,  Jr. ,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  L.  Burch*,  F.  O.  Cass*,  N.  S.  Cookt,  E.  A.  DeWager,  T.  J.  Lewis*,  G.  F.  Miller*,  G.  F. 
MiUer,  Jr.,  B.  H.  Paiget,  W.  F.  Silva,  W.  M.  Smitht,  R.  A.  Welsh*,  M.  C.  Young,  W.  H.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  12  m.  and  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I.  j 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $25,000) 
Real  estate  by  foreclosure  (assessed 

value,  $31,460) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc.  .... 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$454,925  00 

24,000  00 

41,164  81 

5,000  00 

5,000  00 

18,000  00 

127,742  22 

500  00 

1,-056,003  42 

35,659  80 

15,000  00 

31,799  43 

1,379  36 

2,274  24 

3,511  62 

113,300  36 

46,087  45 


$1,981,347  71 


Liabilities 

Deposits    (2,582    accounts,    average, 

$667.07)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.69%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 


,722,371  06 
20,580  00 


116,665  44 
96,400  88 
25,330  33 


Total  Liabilities 


$1,981,347  71 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .         $491.17         $6,720.00  $600.00  $776.56 

Cost  per  $1,000  of  assets         .  .25  3.39  .30  .39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $84,052.96. 


Other 
Expenses 

$3,873.84 
1.96 


Total 
$12,461.57 
6.29 
5.74 


Rates  on  Investments  and  Loans  (Average  on  All,  4.67%) 

577  real  estate  loans,  averaging  $1,830.16  (average  rate,  5.57%);  5%,  $140,800;  hY2%,  $624,683;  5M%,  $8,325; 
6%,  $279,696;  7%,  $2,500. 
56  personal  loans,  averaging  $636.78  (average  rate,  6%);  6%,  $35,660. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.19%). 
Number  of  loans  not  over  $3,000  each,  567,  amounting  to  $604,231.34. 
48  real  estate  loans  made  during  year,  amounting  to  $114,370. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  l}4% 

July,  1941,  1M% 
Number  of  deposits  during  year,  3,580,  amounting  to  (accounts  opened  223) 

Number  of  withdrawals  during  year,  3,980,  amounting  to  (accounts  closed  211) 
Net  increase  in  amount  due  depositors  (accounts  increased  12)         .     • 


$20,707  33 

20,481  79 

379,425  45 

$420,614  57 
404,792  13 

$15,822  44 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

JPtAT    "VcllUG 

$160,200  U.  S.  Treas.  Bonds  2^s 
20,000  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  2^s 
80,000  U.  S.  Treas.  Bonds  3J4s 
85,000  U.  S.  Treas.  Bonds  3  ^s 
8,000  U.  S.  Treas.  Bonds  4^s 
30,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
875  Home     Owners'      Loan 

Corp.  Bonds  234s 
17,550  Home      Owners'      Loan 

Corp.  Bonds  3s 
24,000  Provincetown  4s 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Great  Northern  4s 


$2,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  3 Ms 

5,000  N.  Y.  C.  5s 

7,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  5s 

5,000  Old  Colony  4>£s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$13,000  Central   Me.   Pow.    Co. 
3Hs 
5,000  Twin   State   Gas   &   El. 
Co.  5J^s 


Bank  Stocks 

Shs. 

350  First  Nl.  Bk.  of  Boston 
200  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
45  State  Street  Tr.  Co.,  Boston 
5  Webster    &     Atlas     Nl.     Bk., 
Boston 
225  Home  Nl.  Bk.,  Brockton 
192  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
200  Appleton  Nl.  Bk.,  Lowell 
100  Newton  Tr.  Co. 
125  Plymouth  Nl.  Bk. 

13  First  Nl.  Bk.,  Provincetown 
100  Third    Nl.     Bk.    &     Tr.    Co., 

Springfield 
200  Union  Tr.  Co.,  Springfield 
225  Bristol  Co.   Tr.   Co.,   Taunton 
250  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 
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OUINCY  —  OUINGY  SAVINGS  BANK 

Incorporated  March  18,  1845.     Number  of  corporators,  35 


Clarence  Burgin,  President 

C.  Rodgers  Burgin,  Vice-President 

Arthur  R.  Stengel,  Treasurer 


Robert  W.  Davis      1 

Robert  H.  Fay  \Assistant  Treasurers 

Frederick  A.  Sprowlj 


George  E.  Adams,  Clerk  of  the  Corporation 

Board  of  Trustees:  G.  E.  Adamsf,  A.  I.  Burgessf,  Clarence  Burgin*,  C.  R.  Burgin*,  T.  S.  Burgin,  H.  M.  Faxon*, 
R.  M.  Faxon,  H.  W.  Porter,  C.  R.  Sheppard,  J.  D.  Smith,  A.  R.  Stengel,  J.  F.  Young*f. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  !ipl5,395.64 

due  thereon) 
Loans  on  personal  security        .  ' 
Bank  building  (est.  vol.,  $250,000) 
Real  estate  by   foreclosure  (assessed 

value,  $1,105,100) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


58,200,792  42 

54,784  88 

783,439  72 

64,378  21 

311,606  53 

121,500  00 

500  00 

9,802,689  59 

106,957  02 

200,000  00 

1,381,396  84 

31,192  46 

28,241  96 

21,536  84 

670,210  80 

86,760  63 


$21,865,987  90 


Liabilities 

Deposits    (25,881    accounts,    average, 
$74-3.97)       .  .  .  .... 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.55%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less    current  ex- 
penses and  taxes 
Other  liabilities       .... 


$19,254,782  47 
236,180  50 


1,471,000  00 
848,040  12 

41,597  41 
14,387  40 


Total  Liabilities 


$21,865,987  90 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  -  —         $74,049.32       $3,600.00       $8,544.90 

Cost  per  $1,000  of  assets        .  —  3.39  .16  .39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $764,122.21. 


Other 
Expenses 

$24,444.76 
1.12 


Total 
$110,638.98 
5.06 
4.90 


Rates  on  Investments  and  Loans  (Average  on  All,  3.80%) 
1,876  real  estate  loans,  averaging  $5,225.31  (average  rate,  4.90%) ;  2%,  $233,200;  3%,  $612,199;  3^%,  $59,850; 
4%,  $1,515,925;  4M%,  $107,578;  4J^%,  $580,523;  5%,  $922,863;  5J47o,  $5,770,552. 
58  personal  loans,  averaging  $1,844.09  (average  rate,  4.64%);  3%,  $4,943;  3H%,  $11,577;    4%,  $20,000; 
4J4%,  $30,150;  5%,  $13,835;  53^%,  $5,100;  6%,  $21,352. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.66%). 
Number  of  loans  not  over  $3,000  each,  825,  amounting  to  $1,415,847.37. 
128  real  estate  loans  made  during  year,  amounting  to  $630,149. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .... 

Oct.,    1941,  1%     . 
Number  of  deposits  during  year,  52,719,  amounting  to  (accounts  opened  2,900) 

Number  of  withdrawals  during  year,  30,452,  amounting  to  (accounts  closed  2,456) 
Net  increase  in  amount  due  depositors  (accounts  increased  444) 


$184,719  77 

184,824  63 

4,114,481  22 

84,484,025  62 

4,089,679  66 

$394,345  96 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$600,000  U.  S.  Treas.  Bonds  2s 
2,230,000  U.  S.  Treas.  Bonds  2Ks 
1,000,000  U.  S.  Treas.  Bonds  2Ms 

500,000  U.  S.  Treas.  Bonds  3s 
.   500,000  U.  S.  Treas.  Bonds  3Ms 
1,200,000  U.  S.  Treas.  Bonds  3  ^s 
200,000  U.  S.  Treas.  Bonds  4s 
600,000  U.  S.  Treas.  Notes  Ms 
200,000  U.  S.  Treas.  Notes  1  %s 
900,000  U.  S.  Treas.  Notes  lMs 
50,000  U.   S.   Savings  Bonds- 
Def.  G 
5,000  Middlesex  Co.  3J^s 
25,000  Newton  3 Ms 


Par  Value 

$5,000  Quincy  lj^s 
5,000  Quincy  lMs 
5,000  Quincv  3 Ms 
4,000  Georgetown  3 Ms 
5,000  Hamilton  3^s 

Railroad  Bonds 

$14,000  Allegheny  Valley  4s 
125,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  C,  B.  &  Q.  4s 
25,000  Coal  River  4s 
10,000  Eastern  Ry.  of  Minn.  4s 
5,000  Kanawha     Bridge     & 
Term.  5s 
50,000  Louis.  &  Nashville  3J^s 


Par  Value 

$50,000  Louis.  &  Nashville  4s 
10,000  Nash.,  Chatt.  &  St.  L. 

4s 
46,000  Oregon  Short  Line  5s 
32,000  Pitts.,     Cinn.,     Chi.     & 

St.  L.  43^s 
125,000  Union  Pacific  4s 
100,000  United    N.    J.    R.R.    & 

Canal  Co.  4s 
37,000  Vandalia  4s 
100,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  N.  Y.  C.  4^s 
10,000  So.  Pacific  Co.  2Ms 
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Street  Railway  Bonds 

Par  Value 

$30,000  Boston  Elevated  4J^s 
25,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4j^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$75,000  N.   J.   Pow.   &   Lt.   Co. 
4^s 


r  Value 

$50,000  Niagara,  Lock.  &  Ont. 

Pow.  Co.  5s 

25,000  Pacific  Gas  &  El. 

Co.  4s 

66,000  Savannah    El.    & 

Pow. 

Co.  5s 

50,000  West  Penn  Pow. 

Co.  5s 

34,000  Western     N.     Y. 

Util. 

Co.  5s 

P.D.  8,  Part 

Bank  Stocks 

Shs. 

1,500  First  Nl.  Bk.  of  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
125  Quincy  Tr.  Co. 


I. 


RANDOLPH  —  RANDOLPH  SAVINGS  BANK 

Incorporated  April  14,  1851.     Number  of  corporators,  46 


Seth  T.  Crawford,  President 

Joseph  D.  Wales,  Clerk  of  the  Corporation 


Roland  H.  Marden,  Treasurer 
Walter  C.  Kane,  Assistant  Treasurer 


Board  of  Trustees:  W.  J.  Brennanf,  F.  B.  Brooks*,  E.  C.  Crane*t,  S.  T.  Crawford*,  H.  W.  French*,  J.  J.  Hurleyf, 
R.  E.  Lyons,  R.  H.  Marden,  J.  M.  Pero,  J.  D.  Wales,  G.  E.  White,  A.  C.  Wilde*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business 
day  of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $1,087.50 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $41,850) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $252,450) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 

Cash 

Other  assets  .... 

Total  Assets  . 


51, 189,698  57 

11,000  00 

398,212  50 

51,935  00 

15,000  00 

74,962  50 
67,896  78 
36,450  00 

1,644,831  00 

5,811  00 

58,250  00 

1  00 

263,039  00 

5,662  13 

4,740  62 

8,543  86 

130,634  77 

10,255  47 

1  00 


$3,976,925  20 


Liabilities 

Deposits    (1,873    accounts,    average, 
$722.47)      .  .  .  .  # 

Christmas  and  other  club  deposits     . 

Surplus: — 

a.  Guaranty  fund    (7.54%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 

Series  E  bond  account 

Other  liabilities       .... 


,520,591  91 
27,005  00 


267,505  15 
148,734  07 

12,176  31 

56  25 

856  51 


Total  Liabilities 


$3,976,925  20 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax        Salaries  Rent         Advertising 

Amount  paid  for  .           .          .        $2,003.79     $12,968.44  $3,300.00          $474.82 

Cost  per  $1,000  of  assets         .                    .50                 3.26  .83                   .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .          .          . 
Gross  income  received  during  the  year,  $147,438.54. 


Other 
Expenses 
$6,508.99 
1.64 


Total 

$25,256.04 
6.35 
5.02 


Rates  on  Investments  and  Loans  (Average  on  All,  4.05%) 

512  real  estate  loans,  averaging  $3,212.56  (average  rate,  5.38%);  4%,  $23,445;  4J^%,  $24,573;  5%, 
53^%,  $1,287,927;  6%,  $20,500. 
20  personal  loans,  averaging  $290.55  (average  rate,  5.04%);  4%,  $1,043;  5%,  $3,335;  5^%,  $275;  6%, 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.85%). 
Number  of  loans  not  over  $3,000  each,  348,  amounting  to  $576,497.34. 
38  real  estate  loans  made  during  year,  amounting  to  $51,856.05. 


,386; 

$1,158. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,    1941,  1M% 
Number  of  deposits  during  year,  6,758,  amounting  to  (accounts  opened  617) 

Number  of  withdrawals  during  year,  6,307,  amounting  to  (accounts  closed  416) 
Net  increase  in  amount  due  depositors  (accounts  increased  201) 


43 

498 


,986  26 
,019  97 
,166  24 


$584 
570 


172  47 
,382  05    I 


$13,790  42 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$50,000  U.  S.  Treas.  Bonds  2s 
102,000  U.  S.  Treas.  Bonds  2H» 
155,000  U.  8.  Treas.  Bonds  2%s 
40,000  U.  S.  Treas.  Bonds  3s 
50,000  U.  S.  Treas.  Bonds  3  Y%s 
225,000  U.S.  Treas.  Bonds  3  Ms 
25,000  U.  S.  Treas.  Bonds  3  ^s 
100,000  U.  S.  Treas.  Bonds  3 %s 
47,500  U.  S.  Treas.  Bonds  4s 
37.000  U.  S.  Treas.  Bonds  4Ms 
25,000  U.   S.   Savings  Bonds— 
Def.  G 
300,000  U.  S.  Treas.  Bills 

2,000  FederalFarmMtg.Corp. 

Bonds  2  Ms 
17,425  Home     Owners'     Loan 

Corp.  Bonds  3s 
10,000  Randolph  2s 
1,000  Randolph  4Ms 

Railroad  Bonds 

$10,000  Allegheny  Valley  4s 
15,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
15,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4  Ms 


Par  Value 

$30,000  Boston  &  Albany  4J^s 
10,000  C,  B.  &  Q.  4s 
25,000  Central  Pacific  4s 
20,000  Conn.  &  Pass.  Rivers  1s 
15,000  Great  Northern  3  Ms 
15,000  Great  Northern  4 Ms 
15,000  Louis.  &  Nashville  4^s 
10,000  N.  Y.  C.  &  H.  R.  4s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4s 
20,000  No.  Pacific  6s 
20,000  Old  Colony  4s 
30,000  Old  Colony  5s 
27,000  Pennsylvania  4j^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  43^s 
10,000  Portland  Terminal  4s 
25,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4^s 
25,000  Boston  Elevated  5s 

Telephone  Company  Bonds 
$5,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  Southwest.  Bell  Tel.  Co. 
3>^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$10,000  Bangor    Hydro-El.    Co. 

3Ms 
15,000  Central    111.    Pub.    Ser. 

Co.  3  Ms 
10,000  Detroit  Edison  Co.  4s 
15,000  Philadelphia     El.      Co. 

3^s 
15,000  Savannah    El.    &    Pow. 

Co.  5s 
10,000  Western  N.  Y.  Util.  Co. 

5s 


Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 

500  First  Nl.  Bk.  of  Boston 

50  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 

12  Webster     &     Atlas     Nl.     Bk. 
Boston 

75  Home  Nl.  Bk.,  Brockton 


READING  —  MECHANICS'  SAVINGS  BANK 

Branch  Office:  386  Main  Street,  Wilmington 

Incorporated  March  20,  1891.     Number  of  corporators,  42 


Frederick  L.  Springford,  President 


H.  Raymond  Johnson,  Treasurer 


Harold  B.  Currell,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  R.  Batchelder*,  H.  B.  Currell,  R.  M.  Folsom,  C.  S.  Harrimanf,  M.  B.  Hartshorn,  Benjamin 
Howe*,  H.  Raymond  Johnson,  H.  R.  Johnson*,  J.  D.  Knight*,  W.  G.  Longf,  L.  T.  McMahon,  P.  F. 
Nicholsf,  F.  L.  Springford*,  F.  D.  Tanner,  W.  H.  Willson. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  second  Saturday  of 
June  and  December.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Wednesdays,  8.30  a.m.  to  1  p.m.;  Saturdays, 
8.30  a.m.  to  12  m.  Branch  office:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to 
12  m.  and  7  to  9  p.m. 

STATEMENT  OF  CONDITION,   OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
,    and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,810  due 

thereon)       .... 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure  (assessed 

value,  $110,585)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings   Central 

Fund,  Inc.  .... 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$673,800  00 

417,871  20 

97,587  50 

9,950  00 

64,133  38 

1,800  00 

1,007,618  05 

135  00 

60,007  83 

46,000  00 

3,000  00 

112,986  82 

1,320  36 

2,220  45 

4,782  86 

217,205  37 

41,731  81 

5  60 

$2,762,156  23 


Liabilities 

Deposits    (6,620    accounts,    average, 
$381.98)       

Christmas  and  other  club  deposits     . 

Surplus: — 

o.  Guaranty   fund    (3.70%    of  de- 
posits) .... 
b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 

Series  E  bond  account 

Other  liabilities        .... 


$2,528,723  37 
73,004  00 


96,318  07 
35,515  46 

27,115  90 
843  75 
635  68 


Total  Liabilities 


$2,762,156  23 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax        Salaries 
Amount  paid  for  .  .  .       $1,505.59     $11,769.51 

Cost  per  $1,000  of  assets        .  .55  4.26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $94,693.19. 


Rent  Advertising 

2,437.50  $767.41 

.88  .28 


Other 
Expenses 

$6,112.89 
2.21 


Total 
$22,592.90 
8.18 
6.75 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.79%) 


P.D.  8,  Part  1 


369  real  estate  loans,  averaging  S2.730.67  (average  rate,  5.46%);  4%,  $14,500;  5%,  $43,100;  5*^%,  $950  018 
158  personal  loans,  averaging  $379.80  (average  rate,  3.87%) ;  3M%.  $37,717;  3XA%,  $1,125;  4%;,  $1,820;  414%,  i 
$3,275;  5%,  $11,247;  5V2%,  $2,515;  6%,  $2,309.  I 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.46%,). 
Number  of  loans  not  over  $3,000  each,  410,  amounting  to  $476,141.72. 
52  real  estate  loans  made  during  year,  amounting  to  $142,825. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1  }/g% 

June,  1941,  iy8% 
Number  of  deposits  during  year,  16,558,  amounting  to  (accounts  opened  962) 

Number  of  withdrawals  during  year,  12,216,  amounting  to  (accounts  closed  675) 
Net  increase  in  amount  due  depositors  (accounts  increased  287) 


$25,033  96 

25,905  81 

1,198,400  88 

$1,249,346  65 

1,079,544  66 


9,801   99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$68,000  U.  S.  Treas.  Bonds  2s 
143,300  U.  S.  Treas.  Bonds  2J^s 
50,000  U.  S.  Treas.  Bonds  2Ms 
40,000  U.  S.  Treas.  Bonds  3s 
90,000  U.  S.  Treas.  Bonds  3  Ms 

6,000  U.  S.  Treas.  Bonds  4s 
196,500  U.  S.  Treas.  Notes  Ms 
29,000  U.  S.  Treas.  Notes  Is 
10,000  U.  S.  Treas.  Notes  1  V8s 

1,000  U.  S.  Treas.  Notes  1  Ms 
40,000  U.  S.  Savings  Bonds— 
Def.  G 

6,000  Massachusetts  3 %s 

5,000  Massachusetts  4s 

1,000  Attleboro  4s 

3,000  Boston  2}4s 

1,000  Boston  3  Y2s 

1,000  Boston  4s 

5,000  Boston  4^s 

8,000  Boston  4^s 

9,000  Brockton  lMs 

5,000  Brockton  l^s 

5,000  Brockton  4^s 

5  000  Cambridge  lMs 

2,000  Cambridge  3j|s 

1,500  Cambridge  3  Ms 

4,000  Cambridge  4^s 

8,000  Fall  River  4s 

3,000  Fall  River  4Ms 
12,000  Fitchburg  4s 

6,000  Gloucester  4s 

3,000  Gloucester  4 Ms 

1,000  Holyoke  4Ms 

2,000  Lawrence  4s 

9,000  Leominster  4s 

2,000  Leominster  5s 
10,000  Los  Angeles,  Cal.  4s 

9,000  Lynn  lMs 
10,000  Lynn  2s 

6,000  Lynn  2Ms 

1,000  Lynn  4s 


Par  Value 

$2,000  Maiden  4Ms 
20,000  Marlborough  1  Ms 

4,000  Marlborough  3J^s 

1,000  Medford3s 

2,000  Medford  3 Ms 

2,000  Medford  4s 

1,000  New  Bedford  4s 

2,000  New  Bedford  4 Ms 

1,000  Newton  3.65% 

2,000  Newton  4s 
12,000  North  Adams  .75% 

4,000  North  Adams  lMs 
10,000  Quincy  lj^s 

7,000  Somerville  4s 

2,000  Springfield  3 Ms 

4,000  Springfield  4s 

6,000  Waltham  4s 

1,000  Waltham  5s 
12,000  Worcester  lj^s 

1,000  Worcester  2^s 
10,000  Worcester  3J^s 

2,000  Worcester  4s 

1,000  Adams  4 Ms 

7,500  Amesburv  4s 

1,000  Auburn  3}4s 

6,000  Barnstable  2s 

1,000  Billerica4s 

3,000  Brookline  3 Ms 

1,500  Chester  4Ms 
500  East  Bridgewater  4Ms 
30,000  Framingham  4s 

3,000  Framingham  43^s 
35,900  Harvard  Is 

2,000  Ipswich  4s 

2,000  Lancaster  2s 

8,000  Randolph  2^s 

8,000  Reading  lMs 

4,000  Reading  5s 

8,000  Rockland  2s 

2,000  Scituate  3 Ms 

3,000  Sharon  3^s 

3,000  Spencer  4s 


Par  Value 

$4,000  Stoughton  2 Ms 
2,000  Wakefield  4^s 
3,000  Weymouth  4s 
3,000  Whitman  4s 
5,000  Wilmington  3^s 

12,000  Boston  Met.  Dist.  2Ms 
1,000  Chelmsford  (W.D.)  4^s 
6,000  Lunenburg  (W.  D.)  2Ms 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Central  R.R.  of  N.  J.  5s 
10,000  Chi.   &   North   Western 
4^s 
5,000  Chi.  &   North  Western 

4Ms 
5,000  Great  Northern  3  Ms 
5,000  Old  Colony  5s 
20,000  Pennsylvania  3 Ms 
10,000  Pitts.,    Cinn.,     Chi.    & 

St.  L.  4^s 
10,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 
5,000  St.  L.,  Peo.  &  North  W. 

5s 
4,000  St.  P.  East.  Gr.  Trunk 
4Ms 
10,000  So.  Pacific  4s 
10,000  Southern  Ry.  5s 

Boston  Terminal  Co.  Bonds 

$11,000  Boston  Terminal  3^s 

Bank  Stocks 

Shs. 

355  First  Nl.  Bk.  of  Boston 

400  Nl.  Shawmut  Bk.,  Boston 

88  State  Street  Tr.  Co.,  Boston 

11  Haverhill  Nl.  Bk. 

20  First  Nl.  Bk.,  Maiden 


ROCKLAND  —  ROCKLAND  SAVINGS  BANK 

Incorporated  March  30,  1868.     Number  of  corporators,  48 


Amos  A.  Phelps,  President 

Joseph  B.  Estes,  Clerk  of  the  Corporation 


Harry  W.  Burrell,  Treasurer 

E.  Wayne  Harlow,  Assistant  Treasurer 


Board  of  Trustees:  L.  E.  Blanchard*,  A.  R.  Brewstert,  H.  W.  Burrell,  A.  W.  Donovan,  J.  B.  Estes,  F.  J.  Geogan*, 
E.  W.  Harlow,  Russell  Osgood,  H.  G.  Perry,  A.  A.  Phelps*,  E.  J.  Phelps,  C.  E.  Ricet,  J.  F.  Spence*,  H.  S. 
Torrey*f.  C.  A.  Woodward. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 
and  fidly  guaranteed  obligations 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $607.63  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $105,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure  (assessed 
value,  $473,415)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


51,217,971   00 

217,864   10 

72,000  00 

49,987  50 

25,000  00 

211,001  00 

353,814  23 

14,000  00 

2,874,347  07 

48,739  20 

71,400  00 

2,100  00 

552,028  61 

7,493  47 

8,669  57 

16,467  76 

162,572  43 

19,752  82 

262  50 


Total  Assets 


$5,925,471  26 


Liabilities 

Deposits     (9,181     accounts,    average, 

$570.06) 

Surplus: — 

a.  Guaranty   fund    (7.48%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less    current    ex- 
penses ..... 
Series  E  bond  account 
Other  liabilities       .... 
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$5,233,096  05 


391,699  76 
241,926  33 

53,906  51 

825  00 

3,417  61 


Total  Liabilities 


$5,925,471  26 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

J  Amount  paid  for  .  .  .  $274.65     $16,380.29       $2,400.00  $517.17 

Cost  per  $1,000  of  assets         .  .05  2.77  .41  .08 

I  Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
I  Gross  income  received  during  the  year,  $201,530.72. 


Other 
Expenses 
$6,714.70 
1.13 


Total 

5,286.81 
4.44 
3.98 


Rates  on  Investments  and  Loans  (Average  on  All,  4.09%) 

1,073  real  estate  loans,  averaging  $2,678.79  (average  rate,  4.87%);  1%,  $372,500;  4%,  $31,891;  \V>%,  $64,926: 
5%,  $488,606;  5K%,  $1,473,645;  6%,  $438,579;  7%,  $4,200. 
37  personal  loans,  averaging  $1,317.27  (average  rate,  5.45%);  3^%,  $2,667;  5%,  $20,000;  6%,  $26,072. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.01%). 
Number  of  loans  not  over  $3,000  each,  886,  amounting  to  $1,262,467.55. 
76  real  estate  loans  made  during  year,  amounting  to  $225,363. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%% 

July,  1941,  1M% 
Number  of  deposits  during  year,  11,227,  amounting  to  (accounts  opened  883) 

Number  of  withdrawals  during  year,  9,842,  amounting  to  (accounts  closed  671) 
Net  increase  in  amount  due  depositors  (accounts  increased  212) 


$62,358  98 

62,859  02 

870,184  54 


5,402  54 
866,854  98 

$128,547  56 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

'.    $320,000  U.  S.  Treas.  Bonds  2s 
145,000  U.  S.  Treas.  Bonds  2Ms 
123,000  U.  S.  Treas.  Bonds  2^s 
50,000  U.  S.  Treas.  Bonds  2%s 
75,000  U.  S.  Treas.  Bonds  3s 
122,000  U.  S.  Treas.  Bonds  3  Y& 
75,000  U.  S.  Treas.  Bonds  3  ^s 
49,000  U.  S.  Treas.  Bonds  3 Ms 
200,000  U.  S.  Treas.  Bonds  4s 
10,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 
Def.  G 


Railroad  Bonds 

$45,000  Baltimore  &  Ohio  5s 
38,000  Boston  &  Albany  3^s 
40,000  Illinois  Central  4s 
25,000  Maine  Central  43^s 
5,000  Mil.,  Sparta  &  Northw. 
4s 
25,000  N.  Y.,  N.  H.  &  H.  3^s 
16,000  N.  Y.,  N.  H.  &  H.  4s 
24,000  Old  Colony  4s 
6,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4^s 
34,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 


Street  Railway  Bonds 

Par  Value 

$32,000  Boston  Elevated  4^s 
20,000  Boston  Elevated  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  33^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Boston  Edison  Co.  2Ms 
5,000  Brooklyn     Edison     Co. 
3Ms 
25,000  Cleveland  El.  111.  Co.  3s 
5,000  Consumers     Pow.     Co. 
3Ms 
25,000  Detroit  Edison  Co.  3s 
1,000  Detroit  Edison  Co.  4s 
1,000  Fall  River  El.  Lt.   Co. 
3^s 
25,000  Jersey    Cent.    Pow.    & 

Lt.  Co.  33^s 
20,000  N.   J.   Pow.  &   Lt.   Co. 

4Hs 

25,000  Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 

5,000  Pacific   Gas   &   El.    Co. 

3  Ms 

15,000  Savannah    El.    &    Pow. 

Co.  5s 
25,000  Southern     Cal.     Edison 
Co.  3s 


Par  Value 

$10,000  Twin  State   Gas  &  El. 
Co.  5^s 

Telephone  Company  Bonds 

$25,000  111.  Bell  Tel.  Co.  2%s 

Bank  Stocks 

Shs. 

35  Abington  Nl.  Bk. 

64  Beverly  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
950  First  Nl.  Bk.  of  Boston 

50  Merchants  Nl.  Bk.,  Boston 
265  Nl.  Rockland  Bk.,  Boston 
853  Nl.  Shawmut  Bk.,  Boston 
120  Second  Nl.  Bk.,  Boston 
186  State  Street  Tr.  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 

62  Brookline  Tr.  Co. 
242  Harvard  Tr.  Co.,  Cambridge 

42  Haverhill  Nl.  Bk. 
300  Newton  Tr.  Co. 

38  Rockland  Tr.  Co. 
200  Springfield  S.  D.  &  Tr.  Co. 
210  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
300  Union  Tr.  Co.,  Springfield 
300  Hartford  Nl.   Bk.  &  Tr.  Co., 
Hartford,  Conn. 

95  Providence     Nl.     Bk.,     Provi- 
dence, R.  I. 
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ROCKPORT  —  GRANITE  SAVINGS  BANK 

Incorporated  March  21,  1884.     Number  of  corporators,  47 


Louis  A.  Rogers,  President 

Frank  W.  Tarr,  Clerk  of  the  Corporation 


J.  Harry  Mills,  Treasurer 

Dorothy  M.  Redely,  Assistant  Treasurer 


Board  of  Trustees:  C.  E.  Breenef,  N.  M.  Hooper*,  G.  E.  MacLean,  J.  H.  Mills,  L.  A.  Rogers*,  J.  R.  Smith*, 
O.  F.  Smith,  B.  C.  Story,  H.  C.  Story*,  F.  W.  Tarrf,  John  Tarr,  H.  H.  Thurston,  F.  C.  Toddf,  H.  C. 
Tufts*,  S.  Y.  Wheeler. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  4  and  October  4.. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 

Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $7,989.95 
due  thereon)         .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $87,500) 

Real  estate  by  foreclosure  (assessed 
value,  $59,400)     . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   ..... 


$145,379 

29,660 

983 

10,487 

38,009 

4,200 

698,359 
24,097 
37,500 


07 
39 
00 

50 

24 
00 

76 
51 


88,967  98 

4,221  20 

1,698  60 

3,145  45 

20,801  38 

11,370  57 

903  00 


Total  Assets 


$1,119,784  65 


Liabilities 

Deposits    (2,070    accounts,    average, 

$495.19)      . 

$1,025,045 

3f 

Christmas  and  other  club  deposits     . 

10,428 

5C 

Surplus: — 

a.  Guaranty   fund    (5.46%    °f  de- 

posits) 

56,561 

oc 

b.  Profit  and  loss 

21,757 

3( 

Interest  and  rents,   less   current  ex- 

penses and   taxes 

5,339 

01 

Other  liabilities        .... 

653 

54 

Total  Liabilities 


$1,119,784  6! 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .  $309.10       $6,160.11 

Cost  per  $1,000  of  assets         .  .28  5.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $44,421.33. 


Other 

Rent 

Advertising 

Expenses 

Total 

$1,200.00 

$303.36 

$2,626.71 

$10,599.2 

1.07 

.27 

2.35 

9.4 
8.1 

Rates  on  Investments  and  Loans  (Average  on  All,  4.86%) 

351  real  estate  loans,  averaging  $1,989.63  (average  rate,  5.58%);  5%,  $3,500;  5^%,  $569,531;  6%,  $125,329 

68  personal  loans,  averaging  $354.38  (average  rate,  4.88%);  3%,  $8,981;  3M%.  $20;  6%,  $15,097.      • 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.65%). 
Number  of  loans  not  over  $3,000  each,  344,  amounting  to  $394,610.03. 
39  real  estate  loans  made  during  year,  amounting  to  $66,590. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .... 

Oct.,  1941,  1%       .  .  .  . 

Number  of  deposits  during  year,  3,108,  amounting  to  (accounts  opened  209) 

Number  of  withdrawals  during  year,  2,829,  amounting  to  (accounts  closed  187) 
Net  increase  in  amount  due  depositors  (accounts  increased  22) 


$9,889  1 

9,785  7 

216,092  1 

5235,767  1 
220,871  3 


$14,895  7 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$41,700  U.  S.  Treas.  Bonds  2^s 
12,000  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3  V8s 
10,000  U.  S.  Treas.  Bonds  3Ms 
9,500  U.  S.  Treas.  Notes  Ms 
40,000  U.   S.   Savings  Bonds— 
Def.  G 

Railroad  Bonds 

$3,000  Atlantic  Coast  Line  4s 
2,000  Bangor  &  Aroostook  4s 
1,000  Boston  &  Albany  4 Ms 
3,000  Chi.,  Mil.  &  St.  Paul  4s 


Par  Value 

$3,000  N.  Y.  C.  &  H.  R.  4s 
3,000  N.  Y.,  N.  H.  &  H.  3^s 
3,000  N.  Y.,  N.  H.  &H.  4s 
2,000  Old  Colony  4^s 
3,000  Old  Colony  5s 
2,000  Pennsylvania  4J^s 
3,000  Pere  Marquette  4s 
3,000  So.  Pacific  4s 

Street  Railway  Bonds 

$1,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Detroit  Edison  Co.  3s 


Par  Value 

$5,000  Jersey  Cent.  Pow.  &  Li 
Co.  3J^s 


Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
300  First  Nl.  Bk.  of  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

12  Cape  Ann  Nl.  Bk.,  Glouceste 

32  Gloucester  Nl.  Bk. 
28MGloucester  S.  D.  &  Tr.  Co. 

60  Manchester  Tr.  Co. 

33  Rockport  Nl.  Bk. 
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SALEM  —  SALEM  SAVINGS  BANK 


Incorporated  January  29,  1818.     Number  of  corporators,  146 


James  Young,  Jr.,  President 

Cassius  S.  Cilley,  Clerk  of  the  Corporation 


Roland  A.  Stanley,  Treasurer 

Edgar  W.  Johnson,  Assistant  Treasurer 


Board  of  Trustees:  J.  F.  Cabeenf,  W.  D.  Chappie*,  W.  A.  Chisholm*.  Leonard  Clark,  W.  T.  Creese,  H.  E.  Flint, 
H.  S.  Follansbee,  J.  F.  Hussey,  Christian  Lantz,  A.  L.  Lougee,  E.  C.  Mack*,  H.  G.  Macomber,  G.  A.  Mor- 
rill*, W.  E.  Northey,  G.  S.  Parker,  O.  G.  Pratt,  R.  A.  Stanley,  J.  J.  Thorndike*t,  G.  A.  Vickery,  J.  J. 
Welchf,  D.  P.  Wheatland,  James  Young,  Jr.*. 

Deposits  draw  interest  from  the  sixteenth  day  of  each  month;  dividends  are  payable  on  and  after  April  16 
and  October  16.    Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $7,207,000  00 

Other  public  funds,  bonds  and  notes  1,107,461  88 

Railroad  bonds  and  notes          .          .  2,923,528  64 

Street  railway  bonds         .          .          .  73,000  00 

Boston  Terminal  Co.  bonds      .          .  313,874  84 

Telephone  company  bonds        .          .  375,602  50 
Gas,    electric    and    water    company 

bonds 1,723,043  75 

Bank  and  trust  company  stocks         .  785,091  50 

Securities  acquired  tor  debts     .          .  225,263  25 
Loans  on  real  estate  (less  $7,085  due 

thereon)  .  .  .  .  10,384,212  25 
Loans  on  personal  security  .  .  89,017  85 
Bank  building  (est.  val.,  $170,000)  .  132,275  01 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $736,330)  .  .  512,362  85 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  35,720  80 
Due  from   Mutual  Savings   Central 

Fund,  Inc.             ....  31,103   14 

Deposit  Insurance  Fund            .          .  25,000  00 

Due  from  banks  and  trust  companies  291,103  76 

Cash  and  cash  items         .          .          .  35,886  91 

Other  assets 10,000  00 

Total  Assets  ....  $26,280,548  93 


Liabilities 

Deposits    (23,321    accounts,    average, 

$990.08)      .          .          .           .  _        .  $23,089,793  71 

Christmas  and  other  club  deposits    .  134,559  50 
Surplus: — 

a.  Guaranty   fund    (7.57%    of  de- 
posits)         ....  1,757,366  00 

6.  Profit  and  loss           .          ..         .  .1,276,266  76 

Interest,  less  current  expenses             .  22,537  68 

Other  liabilities       ....  25  28 


Total  Liabilities 


$26,280,548  93 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .      $13,964.52     $65,686.21       $2,500.00 

Cost  per  $1,000  of  assets        .  .53  2.50  .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,047,233.37. 


Other 
Advertising      Expenses 
$4,961.65     $16,169.37 
.19  .61 


Total 

$103,281.75 
3.93 
3.30 


Rates  on  Investments  and  Loans  (Average  on  All,  4.13%) 

[1,911  real  estate  loans,  averaging  $5,433.91  (average  rate,  5.18%);  3%,  $64,287;  4%,  $417,644;  4%%,  $125,000; 

5%,  $5,175,110;  5H%,  $59,750;  bY2%,  $4,162,571  ;  6%,  $379,850. 
55  personal  loans,  averaging  $1,618.50  (average  rate,  4.48%);  3}A%,  $10,000;  4%,  $15,551;  4-U%,  $31,100; 

5%,  $31,864;  53^%,  $502. 
ponc/s,  stocks,  etc.  (average  rate  on  amount  invested,  3.39%). 
[Number  of  loans  not  over  $3,000  each,  893,  amounting  to  $1,724,808.38. 
'16  real  estate  loans  made  during  year,  amounting  to  $334,355. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1}4% 
,  Oct.,    1941,  \\i% 

Number  of  deposits  during  year,  28,061,  amounting  to  (accounts  opened  1,880) 


(Number  of  withdrawals  during  year,  23,624,  amounting  to  (accounts  closed  1,741) 
Net  decrease  in  amount  due  depositors  (accounts  increased  139)      . 


.      $284,772  09 

283,871  79 

.     2,500,766  60 

$3,069,410  48 
.     3,153,952  55 

$84,542  07 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$2,815,000  U.  S.  Treas.  Bonds  2  Ms 
2,115,000  U.  S.  Treas.  Bonds  2Ms 
657,000  U.  S.  Treas.  Bonds  2  J/8s 
295,000  U.  S.  Treas.  Bonds  3s 
650,000  U.  S.  Treas.  Bonds  3  Ms 
675,000  U.  S.  Treas.  Bonds  3Ms 
12,000  Akron,  O.  5s 
14,000  Akron,  O.  5Ms 

2,000  Brockton  4s 
68,000  Brockton  4J^s 
12,000  Cambridge  2  Ms 

5,000  Cambridge  3  Ms 
15,000  Cambridge  3Ms 

5,000  Detroit,  Mich.  5s 
35,000  Detroit,  Mich.  5Ms 
33,000  Fall  River  2Ms 
30,000  Fall  River  3Ms 

5,000  Fall  River  4s 
10,000  Holyoke  4s 
25,000  Lawrence  2Ms 
25,000  Lawrence  4Ms 
15,000  Leominster  4s 
25,000  Lowell  2Ms 

4,000  Lowell  4j|s 
14,000  Lynn  3s 
35,000  Lynn  3 Ms 
25,000  Maiden  3  Ms 
17,000  Marlborough  2Ms 
35,000  Medford  3s     . 
55,000  New  Bedford  2Ms 
29,000  New  Bedford  4s 
12,000  Newburyport  2Ms 
15,000  Peabody  4s 
25,000  Pittsfield  4s 
35,000  Quincy  2  Ms 
13,000  Salem  4Ms 
90,000  Somerville  2  Ms 

8,000  Waltham  2Ms 

5,000  Waltham  2  Ms 
25,000  Woburn  2 Ms 
20,000  Woburn  3s 
35,000  Auburn  3Ms 

9,000  Belmont  4s 
28,000  Cotuit  2Ms 
10,000  Fairhaven  4s 

6,500  Franklin  2Ms 
36,000  Hanover  4s 
10,000  Ludlow  4s 

5,000  Randolph  2 Ms 

5,000  Reading  2Ms 
36,000  Saugus  2Ms 
20,000  Sharon  4s 
15,000  Stoughton  3  Ms 
25,000  Townsend  3  Ms 
39,000  Uxbridge  2  Ms 

5,000  West  Springfield  4s 
19,000  Buzzards  Bay   (W.  D.) 
2Ms 

6,000  Lanesborough  (F.  &  W. 
D.)  2Ms 


Railroad  Bonds 

$100,000  Atch.,  Top.  &  S.  F6  4s 
87,500  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albanv  3  Ms 
30,000  Boston  &  Albany  4Ms 
58,000  Boston  &  Albany  4j|s 
41,000  Boston  &  Albany  5s 
50,000  Central  Pacific  4s 
100,000  Central  R.R.  of  N.  J.  5s 
12,000  Chesapeake      &      Ohio 

2.40% 
13,000  Chesapeake      &      Ohio 

2.45% 
50,000  Chesapeake  &  Ohio  3 Ms 
100,000  Chi.,    Mil.    &    St.    Paul 

4Ms 
100,000  Chi.  &  North  Western  5s 
25,000  Eastern  Ry.  of  Minn.  4s 
70,000  Great  Northern  3  Ms 
85,000  Great  Northern  4s 


$15,000  Great  Northern  5Ms 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Housatonic  5s 
50,000  Illinois  Central  3s 

126,000  Illinois  Central  4s 
18,000  Illinois  Central  5s 
25,000  Lehigh  Valley  4s 
55,000  Lehigh  Valley  Ry.  4Ms 
25,000  Lexington  &  Eastern  5s 
50,000  Long  Island  4s 

100,000  Louis.  &  Nashville  3 Ms 
50,000  Louis.  &  Nashville  4s 
87,500  Maine  Central  4Ms 
75,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
20,000  Monongahela  Ry.  3  Ms 

100,000  Morris  &  Essex  3Ms 
50,000  N.  Y.  C.  5s 

150,000  N.  Y.  C.  &  H.  R.  3Ms 
50,000  N.  Y.  C.  &  H.  R.  4s 
75,000  N.  Y.,  Lack.  &  West.  4s 
50,000  N.   Y.,   Lack.   &  West, 

4Ms 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 

150,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 
75,000  No.  Pacific  5s 

146,000  No.  Pacific  6s 

100,000  Old  Colon v  5 Ms 

159,000  Pennsylvania  4Ms 

140,000  Pennsylvania  5s 
60,000  Pitts.,  Chin.,  Chi.  &  St. 

L.  4Ms 
57,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 

100,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 
25,000  Providence  &  Wore.  4s 

150,000  So.  Pacific  4s 
50,000  Toledo    &    Ohio    Cent. 

3Ms 
50,000  Virginian  Ry.  3 Ms 


Railroad  Equip.  Trust  Bonds 

$10,000  No.  Pacific  2Ms 

Street  Railway  Bonds 

$73,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$356,000  Boston  Terminal  3Ms 
35,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$100,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  111.  Bell  Tel.  Co.  2Ms 
60,000  N.  E.  Tel.  &  Tel.  Co.  5s 
75,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 


Boston  Edison  Co.  2 Ms 
Brooklyn     Edison     Co. 
3Ms 

74,000  Central   Me.    Pow.    Co. 
3Ms 
Cleveland  El.  111.  Co.  3s 
Consumers     Pow.     Co. 
3Ms 

50,000  Cumberland    Co.    Pow. 
&  Lt.  Co.  3Ms 
135,000  Detroit  Edison  Co.  3s 
75,000  Duquesne  Lt.  Co.  3^s 


$200,000 
50,000 


175,000 
75,000 


Par  Value 

$50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3Ms 
25,000  Marion    Reserve    Pow. 

Co.  3Ms 
75,000  Narragansett     El.     Co. 

3Ms 
50,000  N.  Y.  Edison  Co.  3 Ms 
50,000  North.    Ind.    Pub.    Ser. 

Co.  3  Ms 
50,000  Ohio  Pow.  Co.  3s 
50,000  Ohio  Pow.  Co.  3Ms 
50,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  3s 
30,000  Pennsylvania  El.  Co.  4s 
25,000  Pennsylvania     Pow.     & 

Lt.  Co.  3Ms 
75,000  Philadelphia     El.      Co. 

3Ms 
50,000  Public    Service    Co.    of 

Ind.  4s 
25,000  Public  Service  Co.  of  N. 

H.  3Ms 
25,000  Public  Service  Co.  of  N. , 

H.  3Ms 
100,000  Southern     Cal.     Edison 

Co.  3s 
60,000  Toledo  Edison  Co.  3 Ms 
50,000  Westchester     Ltg.     Co. 

3Ms 


Shs. 


Bank  Stocks 


45  Powow  River  Nl.  Bk.,  Ames- 
bury 
40  Menotomv  Tr.  Co.,  Arlington 
35  Beverly  Nl.  Bk. 
650  Day  Tr.  Co.,  Boston 
9,000  First  Nl.  Bk.  of  Boston 

870  Merchants  Nl.  Bk.,  Boston 
1,192  Nl.  Rockland  Bk.,  Boston 
1,648  Nl.  Shawmut  Bk.,  Boston 
1,297  Second  Nl.  Bk.,  Boston 
300  State  Street  Tr.  Co.,  Boston 
200  Home  Nl.  Bk.,  Brockton 
15  Cambridge  Tr.  Co. 

298  Harvard  Tr.  Co.,  Cambridge 
115  B.    M.    C.    Durfee    Tr.    Co., 

Fall  River 
53  Framingham  Nl.  Bk. 
75  Haverhill  Nl.  Bk. 
78  Hyannis  Tr.  Co. 
302  Bay     State     Merchants     Nl. 

Bk.,  Lawrence 
500  Appleton  Nl.  Bk.,  Lowell 
50  Union  Nl.  Bk.  of  Lowell 

299  Essex  Tr.  Co.,  Lynn 
1,000  Security  Tr.  Co.,  Lynn 

165  First  Nl.  Bk.,  Maiden 
45  Nl.  Grand  Bk.,  Marblehead 
200  Safe  Deposit  Nl.   Bk.,   New 
Bedford 
2,000  Newton  Tr.  Co. 
114  Agricultural  Nl.   Bk.,   Pitts- 
field 
50  Pittsfield-Third    Nl.    Bk.    & 
Tr.  Co. 
600  Springfield  S.  D.  &  Tr.  Co. 
500  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
670  Union  Tr.  Co.,  Springfield 
173  Bristol  Co.  Tr.  Co.,  Taunton 
842  Union      Market      Nl.      Bk., 

Watertown 
175  Whitinsville  Nl.  Bk. 
17  Williamstown  Nl.  Bk. 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
151  Blackstone    Canal    Nl.    Bk., 

Providence,  R.  I. 
20  Providence    Nl.    Bk.,    Provi- 
dence, R.  I. 
60  First    Nl.    Bk.,    Bennington 

vt. 
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SALEM  —  SALEM  FIVE  CENTS  SAVINGS  BANK 

•    Incorporated  March  9,  1855.     Number  of  corporators,  129 


Harry  P.  Gifford,  President 
W.  Warren  Stocker,  Treasurer 


Roland  B.  Moore,  Clerk  of  the  Corporation 


Charles  M.  Brundage)  .     .  .        T       . 
Bertram  U.  Rice  )  Assistant  1  reasurers 


Board  of  Trustees:  R.  D.  Adams,  S.  H.  Batchelder,  Francis  Brown,  W.  O.  Chapman,  A.  W.  Chisholmf,  C.  P. 
Faunce,  H.  P.  Gifford*,  H.  L.  Gilchrestf,  C.  A.  Goldsmith*,  J.  E.  Heffernan,  E.  N.  Hood,  G.  L.  Hyde, 
H.  E.  Jackson*,  D.  B.  Jelly,  W.  N.  Patten,  A.  H.  Phippen,  J.  C.  Robson,  W.  H.  Ropes,  F.  C.  Sargent*, 
W.  W.  Stocker,  W.  F.  Strangman,  J.  L.  Tudbury,  R.  H.  Wiswall*t 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1,  May  1, 
August  1  and  November  1.  Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m.  and 
6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $10,994.27 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  {est.  val.,  $250,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1,143,559) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$4,310,950  00 

3,132,377  34 

2,856,593  85 

454,658  00 

140,000  00 

623,975  00 

1,918,467  50 

364,116  00 

78,189  00 

13,175,210  76 

2,887  00 

51,463  75 

200,000  00 

1,064,097   10 

12,323  40 

33,360  72 

1  00 

409,412  45 

128,287  35 

55,088  17 


Total  Assets 


$29,011,458  39 


Liabilities 

Deposits    (28,750    accounts,    average 

$883.29)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.44%    °f  de- 

posits) .... 

b.  Profit  and  loss 


25,394,575   18 
283,415  00 


1,911,972  00 
1,421,496  21 


Total  Liabilities     . 


.  $29,011,458  39 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent 

.      $25,539.29     $70,101.54     $10,000.00 
.88  2.42  .34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,180,496.98. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Advertising      Expenses 

Total 

$5,318.94     $21,650.24 

$132,610.01 

.18                   .75 

4.57 

3.35 

Rates  on  Investments  and  Loans  (Average  on  All,  4.17%) 

2,811  real  estate  loans,  averaging  $4,687.01  (average  rate,  5.06%);  2%,  $2,000;  3%,  $56,000;  4%,  $438,725; 
4K%,  $355,094;  5%,  $9,734,638;  5%%,  $6,000;  5)4%,  $2,026,714;  6%,  $556,039. 
99  personal  loans,  averaging  $519.83  (average  rate,  4.09%);  4%,  $47,431;  5%,  $3,583;  6%,  $450. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.32%). 
Number  of  loans  not  over  $3,000  each,  1,410,  amounting  to  $2,504,264.15. 
198  real  estate  loans  made  during  year,  amounting  to  $833,810.18. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,   1941,  %%  . 

May,  1941,  M%  .... 
Aug.,  1941,  %%  .... 

I       ,         r  ^         •      ,     ■  Nov-  1941'  ^%   • 

JN umber  of  deposits  during  year,  20,654,  amounting  to  (accounts  opened  3,260) 

Number  of  withdrawals  during  year,  34,909,  amounting  to  (accounts  closed  2,403) 
Net  increase  in  amount  due  depositors  (accounts  increased  857) 


$181,133  00 
182,662  86 
183,871  69 
185,031  54 

3,996,311  60 

H,729,010  69 
3,974,537  69 

$754,473  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$375,000  U.  S.  Treas.  Bonds  2J^s 
40,000  U.  S.  Treas.  Bonds  2%s 
1 ,735,000  U.S.  Treas.  Bonds  3  Hs 
127,000  U.  S.  Treas.  Bonds  4s 
884,000  U.  S.  Treas.  Bonds  4^s 
400,000  U.  S.  Treas.  Notes  %s 


Par  Value 
$750,000  U.  S.  Treas.  Bills 
10,000  Louisiana  5s 
35,000  Massachusetts  .50% 
20,000  North  Dakota  5J^s 
30,000  South  Dakota  5s 
25,000  Akron,  O.  53^s 
25,000  Amarillo,  Tex.  4^s 


*  Board  of  Investment. 


Par  Value 

$10,000  Atlantic  Citv,  N.  J.  3s 

60,000  Attleboro  1  yss 

28,000  Beverly  %s 

50,000  Birmingham,  Ala.  5s 
100,000  Brockton,  disc. 

39,000  Brockton  lj^s 

16,000  Cambridge  lMs 
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Par  Value 

$10,000  Chicopee,  VAs 

50,000  Cleveland,  O.  6s 

15,000  Detroit,  Mich.  4^s 

30,000  Everett  l^s 

40,000  Fall  River  l^s 
100,000  Gloucester  disc. 

92,000  Haverhill  l^s 

25,000  Hazelton,  Pa.  4J^s 

23,000  Holyoke  lj^s 
100,000  Holyoke  disc. 

25,000  Johnstown,  Pa.  4^s 
100,000  Lawrence  l^s 

21,000  Los  Angeles,  Cal.  4^s 

10,000  Los  Angeles,  Cal.  5^s 

25,000  Lynn  lj£s 

50,000  Lynn,  disc. 
7,000  Maiden  l^s 
8,000  Maiden  \%s 

50,000  Medford,  disc. 

11,000  Medford  l*£s 

60,000  Medford  1  ^s 

20,000  Medford  l^s 

40,000  Montgomery,  Ala.  5s 

10,000  Montgomery,  Ala.  5^s 
100,000  New  Bedford,  disc. 

15,000  New  Bedford  l^s 

18,000  New  Bedford  l^s 

25,000  New  Bedford  l%a 

20,000  New  Bedford  4s 

15,000  Newbury  port  l^s 

10,000  Newport  News,  Va.  5s 

10,000  Newton  lj^s 
5,000  Oakland,  Cal.  5Ms 
100,000  Peabody,  disc. 

22,000  Portland,  Ore.  5s 

50,000  Quincy,  disc. 

25,000  Quincy  Is 

90,000  Salem  Is 

60,000  San  Francisco,  Cal.  5s 

50,000  Somerville,  disc. 

60,000  Somerville  l}£s 

11,000  Somerville  13^s 
5,000  Somerville  lMs 

25,000  Spokane,  Wash.  5sAs 
5,000  Superior,  Wis.  4s 

20,000  Superior,  Wis.  4^s 
120,000  Tampa,  Fla.  5s 

20,000  Taunton  l^s 

25,000  Tulsa,  Okla.  5J^s 

12,000  Waltham  Is 

39,000  Worcester  %s 
265,000  Worcester,  disc. 

25,000  Bellingham,  disc. 

30,000  Burlington,  disc. 

10,000  Hinsdale,  disc. 

25,000  Hopkinton,  disc. 

20,000  Leicester,  disc. 


Par  Value 
$25,000 
75,000 
45,000 
50,000 
50,000 
50,000 
12,500 
25,000 
100,000 


Medway,  disc. 
Methuen,  disc. 
Methuen  l^s 
Milford,  disc. 
Millbury,  disc. 
Natick,  disc. 
Needham  lj^s 
Spencer,  disc. 
Winchester,  disc. 


Railroad  Bonds 

15100,000  Atlantic  Coast  Line  4s 
100,000  Baltimore  &  Ohio  Is 

25,000  Baltimore  &  Ohio  4s 
205,000  Boston  &  Albany  3J^s 

47,000  Boston  &  Albany  4^s 

45,000  Boston  &  Albany  5s 

20,000  Central  Pacific  4s 
150,000  C,  B.  &  Q.  5s 
100,000  Cleve.  Short  Line  4^s 
100,000  Florida  Southern  4s 
305,000  Great  Northern  3  Ms 
100,000  Illinois  Central  4s 

50,000  James.,  Frank.  &  Clear. 
4s 

50,000  Lehigh  Valley  Ry.  4^s 

50,000  Long  Island  4s 
100,000  Louis.  &  Nashville  3  Ms 
100,000  Louis.  &  Nashville  43^s 

50,000  Maine  Central  4s 

50,000  Maine  Central  4^s 

50,000  Mich.  Cent.-Jol.  &  No. 
Ind.  4s 

35,000  Montauk  Ext.  5s 
100,000  Nash.,  Chatt.  &  St.  L.  4s 
171,000  N.  Y.  C.  4^s 
100,000  N.    Y.    Lack.    &    West. 

43^s 
175,000  No.  Pacific  4^s 
100,000  No.  Pacific  5s 

50,000  No.  Pacific  6s 
150,000  Pennsylvania  5s 
100,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
100,000  So.  Pacific  4s 
160,000  Southern  Ry.  4s 

25,000  Sullivan  Co.  6s 


Railroad  Equip.  Trust  Bonds 

$25,000  Pere  Marquette  2J/gs 
25,000  So.  Pacific  Co.  2Ms 

Street  Railway  Bonds 

$245,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4^s 
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Par  Value 

$57,100  Eastern  Mass.  6s 
135,000  West  End  5s 
17,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$160,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$500,000  Bell  Tel.  Co.  of  Penn.  5s 
125,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$135,000  Brooklvn  Union  Gas  Co. 
5s 
100,000  Brooklyn  Union  Gas  Co. 

6s 
100,000  Burlington  Gas  Lt.  Co. 

5s 
100,000  Cape  &  Vineyard  El.  Co. 

4s 
100,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
40,000  Conn.  Lt.  &  Pow.  Co.  7s 
200,000  Empire  Dist,  El.  Co.  5s 

50,000  Kings  Co.  Ltg.  Co.  5s 

130,000  Kings  Co.  Ltg.  Co.  6^s 

100,000  Lowell  Gas  Lt.  Co.  4^s 

30,000  Milford  Water  Co.  4;Ms 

28,000  N.   J.   Pow.   &   Lt.   Co. 

4Hs 

150,000  North.  Penn.  Pow.  Co. 

5s 
20,000  Pacific  Gas  &  El.  Co.  6s 
200,000  Pennsylvania  El.  Co.  5s 
200,000  Public    Service    Co.    of 

Ind.  4s 
100,000  Public  Service  Co.  of  N. 

H.  3Ms 
96,000  St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  4Hs 
55,000  Twin   State   Gas   &   El. 
Co.  5^s 

Bank  Stocks 

Shs. 

200  Day  Tr.  Co.,  Boston 
5,000  First  Nl.  Bk.  of  Boston 
3,750  Nl.  Shawmut  Bk.,  Boston 
500  Second  Nl.  Bk.,  Boston 
50  Webster    &    Atlas    Nl.    Bk., 
Boston 
500  Harvard  Tr.  Co.,  Cambridge 

60  Warren  Nl.  Bk.,  Peabody 
450  Merchants  Nl.  Bk.,  Salem 
250  Springfield  Nl.  Bk. 


SHELBURNE  —  SHELBURNE  FALLS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  37 

H.  G.  Hoyt,  President  J.  A.  Dunnell,  Treasurer 

Herbert  P.  Ware,  Clerk  of  the  Corporation 

Board  of  Trustees:  Andrew  Amstein*,  H.  L.  Avervf,  A.  C.  Bray,  E.  O.  Clapp,  G.  W.  Downer*,  J.  A.  Dunnell, 
H.  G.  Hoyt*,  F.  E.  Innisf,  H.  A.  Johnson,  W.  E.  Legate,  R.  H.  Nye,  H.  P.  Waref,  H.  W.  Ware,  F.  S.  Wood. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
T  slephone  company  bunds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,409  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $12,000) 
Real  estate  by  foreclosure,   (assessed 

valueK  $99,900) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


[$885,212  04 

315,512  92 

5,000  00 

15,529  00 

142,371  75 

36,900  00 

1,153,748  00 
3,261  50 
8,500  00 

84,000  49 

9,200  00 

4,597  48 

7,203  12 

107,983  95 

676  58 


$2,779,696  83 


Liabilities 

Deposits     (5,108    accounts,    average, 

$51848)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (2.39%   of  de- 

posits) 

b.  Profit  and  loss 

Interest,     rents,     etc.,     less     current 

expenses      ..... 

Other  liabilities       .... 


203 


,648,372  65 
21,346  75 


63,700  00 
42,519  55 

2,751   71 
1,006   17 


Total  Liabilities 


$2,779,696  83 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $2,163.36       $7,552.00        $487.50 

Cost  per  $1,000  of  assets         .  .78  2.72  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $95,976.81. 


Other 

Advertising     Expenses 

$94.80       $3,626.93 

.03  1 . 30 


Total 
13,924.59 
5.01 
4.05 


Rates  on  Investments  and  Loans  (Average  on  All,  3.24%) 

287  real  estate  loans,  averaging  $4,020.03  (average  rate,  3.53%);  1%,  $24,000;  1^%, 
2J4%,   $55,000;  3%,   $281,500;  3V2%,  $6,100;  4%,   $51,000;  4^%,   $07,000; 
$230,922;  6%,  $6,050. 
19  personal  loans,  averaging  $171.66  (average  rate,  5%);  5%,  $3,261. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.99%). 

Number  of  loans  not  over  $3,000  each,  261,  amounting  to  $249,963.50. 

55  real  estate  loans  made  during  year,  amounting  to  $152,573. 


$85,000; 

5%,  $21 


2%,  $17,500; 
3,901;   5H%, 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1%     .  .  ... 

Oct.,    1941,  1%     .      .     . 
Number  of  deposits  during  year,  5,605,  amounting  to  (accounts  opened  321) 

Number  of  withdrawals  during  year,  3,769,  amounting  to  (accounts  closed  258) 
Net  decrease  in  amount  due  depositors  (accounts  increased  63) 


$25,803  23 

25,722  96 

348,632  02 


,158  21 
407,068  81 

$6,910  60 


SCHEDULE  OF  SECURITIES  OWNED 


p;1 


Pu 

r  Value 
$10,000  U. 

50,000  U. 
355,000  U. 
155,000  U. 

50,000  U. 

15,000  U. 

10,000  U. 

46,000  U. 
117,000  U. 

50,000  U. 


blic  Funds 


S.  Treas.  Bonds  2s 
S.  Treas.  Bonds  234s 
S.  Treas.  Bonds  2J^s 
S.  Treas.  Bonds  2 Ms 
S.  Treas.  Bonds  2  Ks 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3  34s 
S.  Treas.  Bonds  3Ms 
S.  Treas.  Bonds  3  %a 
S.   Savings  Bonds — 
Def.  G 


Railroad  Bonds 

$18,000  Central  Pacific  4s 
40,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  3  Ms 
5,000  Great  Northern  5s 
42,000  Illinois  Central  3^s 


Par  Value 

$15,000  Louis.  &  Nashville  5s 
20,000  Michigan  Cent.  33^s 
50,000  N.  Y.  C.  5s 
20,000  N.  Y.  C.  &  H.  R.  3^s 
25,000  N.  Y.,  N.  H.  &  H.  33^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 

4,000  No.  Pacific  5s 
40,000  No.  Pacific  6s 
20,000  Old  Colony  53^s 
7,000  Pennsylvania  3  Ms 
25,000  Pennsvlvania  5s 
10,000  Phila.',  Bait.  &  Wash.  5s 
35,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
10,000  St.  L.,  Peo.  &  North  W. 

5s 
10,000  Union  Pacific  33^s 


Telephone  Company  Bonds 

Par  V-  lue 

$5,000  111.  Bell  Tel.  Co.  2Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Boston  Edison  Co.  2 Ms 
10,000  Southern  Cal.  Ed.  Co.  3s 

Bank  Stocks 

Shs. 

40  Dav  Tr.  Co.,  Boston 
500  First  Nl.  Bk.  of  Boston 

50  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
200  United  States  Tr.  Co.,  Boston 

30  North' Adams  Nl.  Bk. 
100  First  Nl.  Bk.,  Northampton 
150  Shelburne  Falls  Nl.  Bk. 
200  Springfield  S.  D.  &  Tr.  Co. 
100  Union  Tr.  Co.,  Springfield 
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SOMERVILLE  —  SOMERSET  SAVINGS  BANK 

Branch  Offices:  93  and  1155  Broadway 

Incorporated  March  9,  1910.     Number  of  corporators,  33 


P.D.  8,  Part  I 


William  H.  Dolben,  President 

John  J.  Higgins,  Clerk  of  the  Corporation, 


Edgar  M.  Bradley,  Treasurer 

Helen  W.  Clark,  Assistant  Treasurer 


Board  of  Trustees:  F.  M.  Barnard,  W.  J.  Bell*,  P.  C.  Bondf,  D.  F.  Choate*.  P.  O.  Curtis*,  W.  H.  Dolben*, 
C.  C.  Grimmons,  C.  W.  Hall*,  J.  J.  Higgins,  C.  I.  Hortonf,  D.  J.  Kelley,  J.  W.  Kenneyf,  M.  W.  Lewis, 
J.  F.  McGann,  H.  E.  Stevens,  W.  M.  Stone. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $80,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   (assessed 

value  $12,400) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 

Total  Assets  .  . 


$511, 

94, 

6, 

197 

214 

169, 

1,561 

13 

65 

7 


,298  45 
,904  74 
,500  00 

,548  51 
,533  25 

,748  57 
,906  43 
,905  79 
,000  00 
,960  07 


11,474  07 

2,293  33 

7,198  05 

119,682  19 

55,294  80 


$3,039,248  25 


Liabilities 

Deposits    (19,155    accounts,    average, 

$189.24)       

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (3.80%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 
Other  liabilities       .... 


$2,667,276  78 
162,315  50 


107,410  00 

82,905  77 

16,827  45 

2,512  75 


Total  Liabilities 


$3,039,248  25 


Other 

Rent 

Advertising 

Expenses 

Total 

,720.00 

$517.89 

$7,714.27 

$43,096.87   ' 

3.20 

.17 

2.54 

14.18 
10.  ol 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $2,828.33     $22,316.38 

Cost  per  $1,000  of  assets         .  .93  7.34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $121,836.47. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.40%) 

266  real  estate  loans,  averaging  $5,871.83  (average  rate,  5.18%);  4%,  $9,000;  4K%,  $101,602;  5%,,  $803,239; 
5H%,  $629,491;  6%,  $18,574. 
28  personal  loans,  averaging  $604.60  (average  rate,  3.30%) ;  3%,  $12,277;  4^%,  $300;  5%,  $324;  6%,  $1 ,00-1. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.39%). 
Number  of  loans  not  over  $3,000  each,  101,  amounting  to  $176,940.17. 
37  real  estate  loans  made  during  year,  amounting  to  $231,650. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .  .  ... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  29,013,  amounting  to  (accounts  opened  2,143) 

Number  of  withdrawals  during  year,  17,876,  amounting  to  (accounts  closed  1,922) 
Net  increase  in  amount  due  depositors  (accounts  increased  221) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$26,400  U.  S.  Treas.  Bonds  2J^s 
360,000  U.  S.  Treas.  Bonds  2 Ms 
100,000  U.  S.  Treas.  Bonds  2  Vss 
5,000  U.   S.   Savings  Bonds— 
Def.  G 

Railroad  Bonds 

$45,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 

10,000  C,  B.  &  Q.  4s 

15,000  C,  B.  &  Q.  5s 

10,000  Great  Northern  4^s 
5,000  Louis.  &  Nashville  43^s 
2,500  Maine  Central  4^s 

10,000  Reading  Co.  4>£s 

Street  Railway  Bonds 

$25,000  Holyoke  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$25,000  Central  111.  Pub.  Ser.  Co. 
3  Ms 
10,000  Central    Me.    Pow.    Co. 
3^s 
5,000  Consumers     Pow.     Co. 

3Ms 
5,000  Detroit  Edison  Co.  3s 
50,000  Empire  Dist.  El.  Co.  5s 
10,000  Indianapolis  Pow.  &  Lt. 

Co.  3  Ms 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3>£s 
20,000  North.    Ind.    Pub.    Ser. 

Co.  3Ms 
10,000  Ohio  Pow.  Co.  3s 
10,000  Pacific  Gas  &  El.  Co.  3s 
15,000  Pennsylvania  El.  Co.  4s 


Par  Value 

$10,000  Pennsylvania     Pow.     & 
Lt.  Co.  3}4s 
5,000  Toledo  Edison  Co.  3 Ms 
5,000  Westchester     Ltg.     Co. 
•  3^s 


Bank  Stocks 

Shs. 

1,100  First  Nl.  Bk.  of  Boston 
55  Merchants  Nl.  Bk.,  Boston 
340  Nl.  Rockland  Bk.,  Boston 
1,427  Nl.  Shawmut  Bk.,  Boston 
150  Second  Nl.  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 
160  United  States  Tr.  Co.,  Boston 
100  Security  Tr.  Co.,  Lynn 
775  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


$24,023  43 

24,609  45 

1,331,104  35 

$1,379,737  23 
1,249,491  93 

$130,245  30 
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SOMERVILLE  —  SOMERVILLE  SAVINGS  BANK1 

Incorporated  February  24,  1885.     Number  of  corporators,  42 


Charles  J.  Bateman,  Jr.,  President 
George  W.  Ladd,  Vice-President 


Edward  J.  Hall,  Treasurer 

Herbert  E.  Bowman,  Clerk  of  the  Corporation 


Board  of  Trustees:  C.  J.  Bateman,  Jr.*t,  H.  E.  Bowmanf,  E.  P.  Carr,  L.  M.  Conwell,  E.  J.  Hall,  R.  A.  Haskell, 
H.  S.  Kingman*,  G.  W.  Ladd*,  Harry  Van  Iderstine*.  J.  M.  Webster,  L.  R.  Wentworth,  F.  J.  White,  W.  E. 
Whitney*,  H.  A.  Withington,  W.  E.  Youngf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Wednesday,  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $6,723.58 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $95,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  (assessed 

value,  $722,370) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$1,981,680  00 

582,544  84 

74,351  87 

24,800  00 

24,675  00 

180,957  12 

1,750  00 

6,441,805  04 

462  00 

13,498  94 

78,194  00 

4,987  67 

689,435  09 

22,748  44 

17,571  90 

29,025  93 

191,035  02 

32,170  98 

2,403  15 

$10,394,096  99 


Liabilities 

D     osits    (11,863   accounts,   average, 
$779.61)      .  .  •        .  . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (5.45%    °f  de- 
posits) .  .  .  . 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses .  .  .  .  . 

Other  liabilities       . 


,248,480  37 
143,950  50 


511,900  00 
323,364  71 

140,599  72 
25,801  69 


Total  Liabilities 


.  $10,394,096  99 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .  $10.49       $28,662.89 

Cost  per  $1,000  of  assets         .  —  2.76 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $393,859.21. 


Other 
Rent  Advertising      Expenses 

$4,800.00       $2,044.78     $10,680.31 
.46  .20  1.02 


Total 

$46,198.47 
4.44 
3.98 


Rates  on  Investments  and  Loans  (Average  on  All,  4.27%) 

1,204-  real  estate  loans,  averaging  $5,350.34  (average  rate,  4.74%);  2%,  $17,039;  3%,  $1,224,044;  4%,  $575,438; 

4H%,  $30,500;  5%,  $1,791,834;  5^%,  $2,802,950. 
32  personal  loans,  averaging  $421.84  (average  rate,  3.81%);  23^%,  $500;  3}4%,  $6,976;  4%,  $4,517;  5%, 

$1,056;  hY2%,  $450. 
Bonds,  stocks,  etc.  ('average  rate  on  amount  invested,  3.22%). 
Number  of  loans  not  over  $3,000  each,  546,  amounting  to  $929,040.52. 
45  real  estate  loans  made  during  year,  amounting  to  $200,735. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1M% 

June,  1941,  1M%  . 

Number  of  deposits  during  year,  19,150,  amounting  to  (accounts  opened  1,244) 

Number  of  withdrawals  during  year,  13,656,  amounting  to  (accounts  closed  1,100) 
Net  decrease  in  amount  due  depositors  (accounts  increased  144)      .  .  , 


$112,657  68 

113,489  50 

1,346,745  95 

$1,572,893  13 

1,575,492  92 

$2,599  79 


1  For  statement  of  Life  Insurance  Department,  see  index. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$209,400  U.  S.  Treas.  Bonds  2^s 
150,000  U.  S.  Treas.  Bonds  2 Ms 
500,000  U.  S.  Treas.  Bonds  3Ms 
500,000  U.  S.  Treas.  Bonds  3 ^s 
6,000  U.   S.   Savings  Bonds— 
Def.  G 
300,000  U.  S.  Treas.  Notes  l%s 
200,000  U.  S.  Treas.  Bills 
62,725  Home      Owners'      Loan 
Corp.  Bonds  3s 


Railroad  Bonds 

$35,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Baltimore  &  Ohio  4s 
4,000  Bangor  &  Aroostook  4s 
1,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  5s 
30,000  Central  of  Georgia  5s 
50,000  Chesapeake  &  Ohio  33^s 
106,000  Chi.  &  North  Western  5s 


Par  Value 

$5,000  Holl.,  Bed.  &  Cumber- 
land 4s 
23,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear. 

4s 
7,000  Lehigh  Valley  Ry.  4^s 
25,000  Louis.  &  Nashville  43^s 
25,000  Louis.  &  Nashville  5s 
10,000  Mil.,  Sparta  &  Northw. 

4s 
9,000  Nash.,  Chatt.  &  St.  L.  4s 
100,000  N.  Y.  C.  5s 
127,000  N.  Y.  C.  &  H.  R.  3^s 
10,000  N.  Y.  C.  &  H.  R.  4s 
30,000  N.  Y.,  N.  H.  &  H.  3^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
62,000  No.  Pacific  5s 
10,000  No.  Pacific  6s 
20,000  Old  Colony  5^s 
90,000  Pennsylvania  4^s 
5,000  Phila.,    Bait.    &   Wash. 
4^s 


Par  Value 

$25,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4^s 
25,000  Union  Pacific  3^s 
2,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$66,000  West  End  5s 
10,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$80,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 
$25,000  N.  J.   Pow.   &   Lt.   Co. 
4^s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
2,100  First  Nl.  Bk.  of  Boston 
3,250  Nl.  Shawmut  Bk.,  Boston 


SOUTHBRIDGE  —  SOUTHBRIDGE  SAVINGS  BANK 

Incorporated  April  20,  1848.     Number  of  corporators,  46 
Roger  M.  Grimwade,  President  Allan  H.  Faxon       \ 


William  W.  Horsley,  Treasurer 


Edward  L.  Chapin,  Clerk  of  the  Corporation 


Stanley  M.  Cheney/ 


Assistant  Treasurers 


Board  of  Trustees:  G.  E.  Baskie*.  D.  P.  Bernheim,  W.  G.  Buckley,  R.  M.  Burnham*,  E.  L.  Chapinf,  J.  G. 
Clark,  R.  U.  Clemence,  W.  M.  Edwards,  J.  C.  Gabreef,  George  Grant,  R.  M.  Grimwade*,  W.  W.  Horsley, 
O.  J.  Laliberte,  R.  P.  Montague,  J.  J.  O'Shaughnessvf,  R-  C.  Paige*,  F.  O.  Robson,  M.  A.  Taylor,  E.  E. 
Williams*,  S.  W.  Williams,  M.  D.  Woodbury. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  6.30  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $41,072.39 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  ml,  $50,000) 

Furniture  and  fixtures 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$1,018,000  00 

1,206,500  00 

184,473  38 

7,000  00 

65,000  00 
186,962  06 

3,424,004  77 

55,855  75 

41,062  50 

3,250  00 

469   14 

7,220  57 

1  00 

290,631  25 

15,742  70 


,506,173  12 


Liabilities 

Deposits     (8,381     accounts,    average, 

$682.00)       .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.17%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities        .  . 


£5,715,805  61 
39,687  00 


355,000  00 
327,832  43 

57,100  34 
369  90 

10,377  84 


Total  Liabilities 


$6,506,173  U 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries    ■ 
Amount  paid  for  .  .  .         $457.82       $13,740.71 

Cost  per  $1,000  of  assets         .  .07  2.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $244,619.08. 


Other 

Rent 

Advertising      Expenses 

Total 

$1,600.00 

$1,286.00     $10,215.56 

$27,300.09 

.25 

.20                 1 . 57 

4.20 
3.88 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.90%) 


780  real  estate  loans,  averaging  $4,389.75  (average  rate,  5.17%);  1%,  $28,457;  2%,  $10,000;  3%,  $160,009; 

3lA%,  $28,350;  4%.  $163,810;  4^%,  $60,200;  5%,  $405,451;  5H%,  $2,565,328. 
35  personal  loans,  averaging  $1,595.88  (average  rate,  3.86-%);  2J^%,  $10,000;  2M%,  $10,000;  3<^%,  $4,350. 

4%,  $10,000;  5%,  $21,206;  6%,  $300. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.28%,). 
Number  of  loans  not  over  $3,000  each,  351,  amounting  to  $585,555.72. 
85  real  estate  loans  made  during  year,  amounting  to  $337,872.50. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M%  ..... 

July,  1941,  \\i%  .  .       . 

Number  of  deposits  during  year,  17,472,  amounting  to  (accounts  opened  795) 

Number  of  withdrawals  during  year,  8,626,  amounting  to  (accounts  closed  620) 

Net  increase  in  amount  due  depositors  (accounts  increased  175)       .... 


$65,890  30 

67,927  88 

1,416,129  33 

51,549,947  51 
1,318,204  73 

$231,742  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

Par  Value 

$24,000  Leominster  Ms 

$45,000  U.  S.  Treas.  Bonds  2Ms 

27,000  Lynn  lj£s 

280,000  U.  S.  Treas.  Bonds  3s 

18,000  Maiden  lj^s 

100,000  U.  S.  Treas.  Bonds  3  Y& 

25,000  Marlborough,  disc. 

100,000  U.  S.  Treas.  Bonds  3J4s 

12,000  Marlborough  2s 

50,000  U.  S.  Treas.  Bonds  3  y8s 

15,000  Medford  l^s 

155,000  U.  S.  Treas.  Bonds  3Ms 

5,000  Medford  2 Ms 

40,000  U.  S.  Treas.  Bonds  4s 

18,000  Medford  4s 

68,000  U.  S.  Treas.  Notes  Ms 

25,000  New  Bedford  lj^s 

40,000  U.    S.    Savings    Bonds, 

25,000  Newburyport,  disc. 

disc. 

8,000  Newburvport  lj^s 

50,000  U.   S.   Savings  Bonds— 

21,000  Peabody  lj£s 

Def.  G 

25,000  Pittsfield,  disc. 

20,000  Commodity  Credit  Corp. 

10,000  Quincy  ll^s 

Notes  1  Hs 

20,000  Revere,  disc. 

35,000  Reconstruction  Finance 

5,000  Somerville  lMs 

Corp.  Notes  Is 

10,000  Somerville  2Ms 

45,000  Reconstruction  Finance 

10,000  Somerville  4s 

Corp.  Notes  1  Hs 

15,000  Taunton  Ms 

25,000  Massachusetts,  disc. 

20,000  Waltham  lj£s 

20,000  Massachusetts  3  Ms 

58,000  Worcester  lMs 

9,000  Massachusetts  4^s 

20,000  Agawam  l^s 

5,000  Middlesex  Co.  4>£s 

25,000  Andover,  disc. 

25,000  Boston,  disc. 

9,000  Arlington,  3  Ms 

20,000  Boston  2s 

13,000  Avon  lMs 

12,000  Brockton  l^s 

25,000  Braintree,  disc. 

20,000  Cambridge  Ms 

14,000  Braintree  Is 

20,000  Cambridge  lMs 

20,000  Charlton,  disc. 

20,000  Chicopee,  disc. 

3,000  Charlton  4Ms 

25,000  Everett,  disc. 

30,000  East  Longmeadow,  disc 

10,000  Fall  River  l}£s 

25,000  Hudson,  disc. 

10,000  Fall  River  2s 

11,000  Hull  Is 

7,000  Fall  River  4s 

25,000  Methuen,  disc. 

10,000  Fort  Worth,  Tex.  3 Ms 

19,000  Methuen  lMs 

9,000  Gardner  l^s 

10,000  Methuen  lMs 

24,000  Gloucester  Is 

25,000  Randolph,  disc. 

45,000  Haverhill,  disc. 

25,000  Reading,  disc. 

22,000  Haverhill  l^s 

20,000  Rockland  lMs 

25,000  Holyoke,  disc. 

7,000  Sturbridge  2 Ms 

20,000  Lawrence  lMs 

4,500  Westport  2s 

5,000  Lawrence  4J^s 

20,000  Weymouth  4s 

$45,000  Boston  Met.  Dist.  2}is 
15,000  Boston  Met.  Dist,  2^s 
12,000  Sudbury  (W.  D.)  2J^s 

Railroad  Bonds 

$10,000  Great  Northern  3Ms 
25,000  N.  Y.  C.  &  H.  R.  3  Ms 
10,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  6s 
40,000  Pennsylvania  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
10,000  St.  L.,  Peo.  &  North  W. 

5s 
25,000  So.  Pacific  4s 
25,000  Union  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$20,000  Pennsylvania  2 Ms 
15,000  Pere  Marquette  2 Ms 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Detroit  Edison  Co.  4s 
10,000  Hingham  Water  Co.  5s 
10,000  Metropolitan  Ed.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  4s 

Bank  Stocks 

Shs. 

1,200  First  Nl.  Bk.  of  Boston 

60  Merchants  Nl.  Bk.,  Boston 
1,218  Nl.  Shawmut  Bk.,  Boston 
60  Second  Nl.  Bk.,  Boston 
200  State  Street  Tr.  Co.,  Boston 
68  Worcester      Co.      Tr.      Co., 
Worcester 


SPENCER  —  SPENCER  SAVINGS  BANK 

Incorporated  April  5,  1871.     Number  of  corporators,  48 


William  J.  Heffernan,  President 

Edna  G.  Gendron,  Clerk  of  the  Corporation 


Walter  V.  Prouty,  Treasurer 
Hezekiah  P.  Starr,  Assistant  Treasurer 


Board  of  Trustees:  M.  A.  Bemis,  H.  C.  Boulton*,  Frank  Collette*t,  Edward  Desplaines,  Stephen  Dufault, 
C.  E.  Dunton*.  W.  J.  Heffernan*,  F.  D.  Hobbs,  F.  L.  Kingsbury,  W.  V.  Prouty,  George  Tolis,  DeWitt 
Towert,  F.  B.  Traillt,  W.  H.  Vernon,  H.  L.  Whitcomb*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  3  p.m.     Saturdays,  9  a.m.  to  1  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $14,000) 
Ileal  estate  by  foreclosure,   (assessed 

value,  $43,325)     . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$802,141  63 

409,095  99 

158,723  75 

17,205  00 

54,441  25 

223,255  00 

165,913  83 

36,512  50 

1,567,301  06 

23,561   50 

14,000  00 

33,894  58 

3,470  17 

4,753  58 

7,651   16 

206,302  56 

2,499  59 


$3,730,723  15 


Liabilities 

Deposits     (5,100    accounts,    average, 

$652.20) 

Surplus: — 

a.  Guaranty   fund    (7.44%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


$3,320,263  99 


247,665  00 

134,120  93 

22,673  23 


Total  Liabilities 


$3,730,723  15 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .       $2,663.50       $7,041.14 

Cost  per  $1,000  of  assets         .  .71  1.89 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $134,181.39. 


Other 

Rent        Advertising      Expenses 

$250.00  $751.55       $4,762.66 

.07  .20  1.27 


Total. 

$15,408.85 
4.14 
3 .  36 


Rates  on  Investments  and  Loans  (Average  on  All,  3.86%) 

502  real  estate  loans,  averaging  $3,122.11  (average  rate,  4.99%);  3M%,  $302,900;  4%,  $39,100; 

514%,  $957,137. 
65  personal  loans,  averaging  $362.49  (average  rate,  4.20%);  4%,  $19,776;  4M%,  $200;  5%, 

$1,925. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.90%). 
Number  of  loans  not  over  $3,000  each,  404,  amounting  to  $435,943.60. 
34  real  estate  loans  made  during  year,  amounting  to  $65,364. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  134%  .  •  ..  •      . 

,  July,  1941,  1M% 

Number  of  deposits  during  year,  6,618,  amounting  to  (accounts  opened  6f.O) 

Number  of  withdrawals  during  year,  5,531,  amounting  to  (accounts  closed  398) 

Net  increase  in  amount  due  depositors  (accounts  increased  298)       ..... 


5%,  $268,164; 
$1,660;  5M%, 


$38,891  06 

39,651  85 

547,967  50 


,511  01 
496,392  05 

$130,118  96 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$33,200  U.  S.  Treas.  Bonds  2s 

69,500  U.  S.  Treas.  Bonds  2Ms 
168,500  U.  S.  Treas.  Bonds  2 Ms 
157,000  U.  S.  Treas.  Bonds  2%s 
53,050  U.  S.  Treas.  Bonds  2  Ms 
65,000  U.  S.  Treas.  Bonds  3s 
33,000  U.S.  Treas.  Bonds  3  Ms 
36,000  U.  S.  Treas.  Bonds  3Ms 
35,000  U.  S.  Treas.  Bonds  4s 
45,000  U.  S.  Treas.  Bonds  4Ms 
9,500  U.  S.  Treas.  Notes  Ms 
10,000  U.  S.  Treas.  Notes  lMs 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
7,100  Federal      Farm       Mtg. 

Corp.  Bonds  3s 
2,000  Federal       Farm       Mtg. 
Corp.  Bonds  3 Ms 
29,000  Home      Owners'      Loan 
Corp.  Bonds  3s 
5,000  Louisiana  5s 
10,000  Boston  2Ms 
1,000  Boston  4s 
5,000  Brockton  Is 
10,000  Brockton  2s 
1,000  Cambridge  2s 
7,000  Cambridge  2 Ms 
4,000  Camden,  N.  J.  5Ms 
1,000  Chelsea  4s 
10,000  Everett  2Ms 


Par  Value 

$10,000 

3,000 

5,000 

9,000 

10,000 

4,000 

3,000 

2,000 

5,000 

5,000 

13,000 

10,000 

12,000 

7,000 

7,000 

15,000 

4,000 

10,000 

13,000 

10,000 

6,000 

10,000 

6,000 

10,000 

4,000 

6,000 

10,000 

11,000 

7,000 

6,000 

9,000 


Fall  River  2  Ms 
Fall  River  4Ms 
Gloucester  lMs 
Haverhill  2s 
Lawrence  2s 
Lynn  lMs 
Lynn  lMs 
Lynn  2  Ms 
Maiden  lMs 
Maiden  2Ms 
Medford  2  Ms 
Medford  3s 
Newton  lMs 
Newton  lMs 
Phoenix,  Ariz.  4Ms 
Quincy  2Ms 
Revere  4s 
Somerville  lMs 
Waltham  2 Ms 
Waltham  2Ms 
Abington  2Ms 
Agawam  lMs 
Avon  2 Ms 
Deerfield  2  Ms 
Harwich  2s 
Methuen  lMs 
Milton  lMs 
New  Braintree  2Ms 
Norwood  lMs 
Norwood  2s 
Oak  Bluffs  2Ms 


Par  Value 
$10,000 

15,000 
9,000 

12,000 
8,000 

25,000 
5,000 
8,000 
3,000 
6,000 
5,000 
7,000 

2,000 


Randolph  2s 
Saugus  2 Ms 
Shirley  2Ms 
Spencer  2s 
Spencer  2.10% 
Spencer  2Ms 
Sterling  2 Ms 
Wakefield  lMs 
Ware  2 Ms 
Wrentham  2  Ms 
Boston  Met.  Dist.  2Ms 
Bernardston    (F.   &   W. 

D.)  2s 
Onset  (F.  D.)  4s 


Railroad  Bonds 

$5,000  Boston  &  Albany  4Ms 
29,000  C,  B.  &  Q.  4s 
20,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4Ms 
5,000  N.  Y.  C.  4Ms 
20,000  N.  Y.  C.  &  H.  R.  4s 
16,000  N.  Y.,  N.  H.  &  H.  3Ms 
45,000  N.  Y.,  N.  H.  &  H.  4s 
24,000  No.  Pacific  3s 
5,000  Pennsylvania  4Ms 
5,000  Pennsylvania  4Ms 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4Ms 


P.D.  8,  Part  I. 

Par  Value 

$8,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
10,000  So.  Pacific  4s 
1,000  Washington  Co.  3>^s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 

5,000  111.  Bell  Tel.  Co.  2Ms 

12,000  N.  E.  Tel.  &  Tel.   Co. 

4J^s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Pacific  Tel.  &  Tel.   Co. 
3Ms 

Cas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Bangor    Hydro-El.    Co. 

3  Ms 
10,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
8,000  Central   Me.    Pow.    Co. 

3Hs 
10,000  Central    Vt.    Pub.    Ser. 

Corp.  3^s 


$15,000  Conn.    River   Pow.    Co. 

3Ms 
3,000  Consumers     Pow.     Co. 

3^s 
10,000  Consumers      Pow.      Co. 

3^s 
10,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3^s 

1,000  Duquesne  Lt.  Co.  3>£s 

15,000  Empire  Dist.  El.  Co.  5s 

10,000  Fall  River  El.   Lt.  Co. 

3^s 
15,000  Green  Mt.   Pow.  Corp. 

3Ms 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3j^s 
15,000  New  England  Pow.  Co. 

3Ms 
4,000  Ohio  Pow.  Co.  3^s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific   Gas   &   El.    Co. 

3Ms 
10,000  Pennsylvania  El.  Co.  4s 
10,000  Savannah    El.    &    Pow. 

Co.  4s 


200 

Par  Value 

$10,000  Southern  Cal.  Ed.  Co.  3s 

3,000  Toledo  Edison  Co.  3^s 

1,000  Twin  State  Gas  &   El. 

Co.  5 Ms 

10,000  Westchester     Ltg.     Co. 

3^s 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.  of  Boston 

54  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
280  Nl.  Shawmut  Bk.,  Boston 
121  Second  Nl.  Bk.,  Boston 

48  State  Street  Tr.  Co.,  Boston 

48  Southbridge  Nl.  Bk. 
200  Springfield  S.  D.  &  Tr.  Co. 
100  Union  Tr.  Co.,  Springfield 

17  Worcester  Co.  Tr.  Co.,  Worces- 

400  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 
76  Providence     Nl.     Bk.,     Provi- 
dence, R.  I. 


SPRINGFIELD  —  HAMPDEN  SAVINGS  BANK 

Incorporated  April  13,  1852.     Number  of  corporators,  64 
Robert  B.  McGaw,  President  Matthew  D.  Arnoldl 


Howard  J.  Collins,  Treasurer 


Philip  A.  Perkins 
Ernest  D.  Bugbee,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  M.  D.  Arnold,  E.  D.  Bugbee,  S.  R.  Carlisle,  H.  J.  Collins,  J.  J.  Duggan,  R.  R.  Emerson, 
G.  H.  Empsallt,  W.  E.  Gilbert*,  R.  D.  Mallory*,  R.  B.  McGaw*,  B.  J.  Perry*,  H.  R.  Preston,  J.  J.  Sheaf, 
E.  T.  Tifftt,  F.  J.  Weschler. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  February  15  and  August  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val,  $135,000) 
Real  estate  by  foreclosure,  (assessed 

value,  $467,000) 
Taxes,  insurance,  etc.,  paid  on  morfr 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


53,268,997  82 
1,194,706  84 

649,000  00 
316,480  50 

30,002  00 
4,920,194   10 

50,156  72 
143,500  00 

546,452  65 

12,149  23 

16,191  04 

31,566  95 

272,643  33 

54,111  69 


$11,506,152  87 


Liabilities 

Deposits    (10,953    accounts,   average, 

$937.00)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.26%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .... 


,263,010  46 
110,932  00 


752,900  00 

327,325  22 

47,752  39 

4,232  80 


Total  Liabilities 


$11,506,152  87 


Total  Expenses  for  Year,  including  State  Taxes 


Other 

Rent 

Advertising 

Expenses 

Total 

),600.00 

$5,275.47 

$18,361.21 

$81,088.11 

.83 

.46 

1.60 

7.05 
5.50 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $8,269.35     $39,582.08 

Cost  per  $1,000  of  assets       . .  .72  3.44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $451,827.74. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.90%) 

798  real  estate  loans,  averaging  $6,165.65  (average  rate,  4.85%) ;  2^%,  $19,025;  3%,  $187,649;  33^%,  $136,150; 
4%,  $616,634;  4^%,  $192,874;  5%,  $2,547,191;  5H%,  $1,220,672. 
69  personal  loans,  averaging  $726.90  (average  rate,  4.66%);  4%,  $14,526;  4^%,  $5,621;  5%,  $29,320;  5J^%, 


Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.04%). 

Number  of  loans  not  over  $3,000  each,  280,  amounting  to  $468,000.50. 

55  real  estate  loans  made  during  year,  amounting  to  $312,550. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 


P.D.  8,  Part  I. 


Ordinary  dividends  declared  during  year:  Feb.,  1941,1%      .... 

Aug.,  1941,  1%      . 
Number  of  deposits  during  year,  16,551,  amounting  to  (accounts  opened  1,170) 

Number  of  withdrawals  during  year,  10,764,  amounting  to  (accounts  closed  1,052) 
Net  decrease  in  amount  due  depositors  (accounts  increased  118) 


$101,632  97 

101,420  66 

1,488,488  28 

$1,691,541  91 
1,763,244  36 

$71,702  45 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pot-     y7  oil]  A 

$200,000  U.  S.  Treas.  Bonds  2s 

300,000  U.  S.  Treas.  Bonds  2Ms 
2,325,000  U.  S.  Treas.  Bonds  23^s 
270,000  U.  S.  Treas.  Bonds  2 Ms 
50,000  U.   S.   Savings  Bonds— 
Def.  G 

Railroad  Bonds 

$100,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
50,000  Boston  &  Albany  4Ms 
75,000  C,  B.  &  Q.  4s 

100,000  Chesapeake  &  Ohio  3^s 
50,000  Great  Northern  3  Ms 
50,000  Great  Northern  4 Ms 
30,000  Louis.  &  Nashville  3 Ms 
20,000  Louis.  &  Nashville  4s 
25,000  Monongahela  Ry.  3 Ms 

100,000  N.  Y.  C.  5s 
50,000  N.  Y.,  Lack.  &  West.  4s 

100,000  No.  Pacific  6s 
50,000  Pennsylvania  4 Ms 


Par  Value 

$50,000  Pennsylvania  4J^s 
35,000  Phila.,    Bait.    &    Wash. 

4^s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 

50,000  Reading  Co.  4^s 

50,000  Southern  Ry.  4s 

100,000  Union  Pacific  33^s 

100,000  Virginian  Ry.  3  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Central   Me.    Pow.    Co. 

3^s 
49,000  Conn.   River   Pow.   Co. 

3Ms 
75,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
50,000  Marion    Reserve    Pow. 

Co.  3^s 
50,000  Metropolitan  Ed.  Co.  4s 
50,000  N.   J.   Pow.  &  Lt.   Co. 

4Ms 


$50,000  Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
100,000  Pacific  Gas  &  El.  Co. 

3Ms 
50,000  Public    Service    Co.    of 

N.  H.  3Ms 
50,000  Rochester    Gas    &    El. 

Corp.  3Ms 
25,000  Wisconsin    Mich.    Pow. 

Co.  3Ms 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

1,268  First  Nl.  Bk.  of  Boston 
100  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 

1,600  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
500  Union  Tr.  Co.,  Springfield 


SPRINGFIELD  —  SPRINGFIELD  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  27,  1854.     Number  of  corporators,  52 

Ellery  L.  Vogel,  President  Earl  H.  Paine,  Treasurer 

Theodore  B.  Winter  \y.p.,.  Frederick  C.  Ober         h,,.-,  Treavurpr* 

Ralph  W.  Ellis  /  V  ™e- Presidents  Bernard  H.  McMahon/Ass*storif  L  reasurers 

Ralph  S.  Spooner,  Clerk  of  the  Corporation 

Board  of  Trustees:  Nestor  Brownf,  H.  H.  Caswell*,  Brewer  Corcoran*,  R.  W.  Crowell*,  P.  T.  Edrop,  R.  W. 
Ellis,  Dwight  Gilmore,  W.  H.  Haskins,  A.  H.  Hoveyf,  Edward  Kronvall*,  J.  F.  Lyons,  R.  C.  Munroet, 
M.  G.  Newcomb,  E.  E.  Silver,  Jr.,  R.  S.  Spooner,  E.  L.  Vogel*,  F.  W.  Williams,  T.  B.  Winter. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  20  and  July  20 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $2,537.05 
due  thereon)         .... 

Loans  relating  to  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $300,000)      . 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,547,300) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  ..... 

Total  Assets  . 


511,900,078 
142,000 
961,524 
148,000 

397,500 
238,628 

8,724,761 

1,308 

184,498 

200,000 

4,500 


13 

00 
75 
00 

00 
50 

25 

00 
07 
00 
00 


1,827,329  99 

477  65 

35,248  44 

61,540  13 

2,073,796  39 

92,426  76 

564  89 

$26,994,182  95 


Liabilities 

Deposits    (36,038    accounts,    average, 

$69142)      .  .  .  .  _        .  $24,917,258 

Christmas  and  other  club  deposits     .  376,598 

Surplus:— 

a.  Guaranty   fund    (5.07%    of  de- 

posits) ....        1,282,487 

b.  Profit  and  loss           .          .          .  206,094 
Interest,  rents,  etc.,  less  current  ex- 
penses          183,725 

Other  liabilities        .  .  .  .  28,018 


33 
00 


91 

64 

60 

47 


Total  Liabilities 


$26,994,182  95 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $9,526.01     $74,213.84     $12,000.00 

Cost  per  $1,000  of  assets         .  .35  2.75  .44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $848,041.40. 


Other 

Advertising      Expenses 

Total 

$2,837.24     $31,147.22 

$129,724.31 

.11                 1.15 

4.80 

4.01 

Rates  on  Investments  and  Loans  (Average  on  All,  3.44%) 

1,925  real  estate  loans,  averaging  $4,532.34  (average  rate,  4.24%);  1%,  $872,656;  2%,  $89,174;  2^%,  $4,000; 

3%,  $1,042,371;  3^%,  $102,702;  4%,  $386,551;  4J^%,  $125,575;  5%,  $6,057,893;  5^%,  $3,840. 
305  personal  loans,  averaging  $604.91  (average  rate,  4.16%);  2%,  $5,150;  3%,  $10,039;  3M%,  $64,342;  4%, 

$18,071;  4J^%,  $14,240;  5%,  $66,530;  5^%,  $6,125. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.92%). 
Number  of  loans  not  over  $3,000  each,  1,394,  amounting  to  $2,227,799.55. 
177  real  estate  loans  made  during  year,  amounting  to  $651,618.34. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .  .  . 

July,  1941,  1%      . 
Number  of  deposits  during  year,  78,112,  amounting  to  (accounts  opened  4,895) 

Number  of  withdrawals  during  year,  48,950,  amounting  to  (accounts  closed  3,550) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,345)    . 


$238,636  28 

240,847  96 

5,080,686  39 

55,560,170  63 
5,114,063  55 

$446,107  08 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$5,747,500  U.  S.  Treas.  Bonds  2J^s 
2,000,000  U.  S.  Treas.  Bonds  2%s 
400,000  U.  S.  Treas.  Bonds  2  %s 
1,075,000  U.  S.  Treas.  Bonds  3s 
550,000  U.S.  Treas.  Bonds  3  Vss 
790,000  U.  S.  Treas.  Bonds  3Ms 
861,000  U.  S.  Treas.  Bonds  4s 
325,000  U.  S.  Treas.  Bonds  4^s 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
60,000  Commodity  Credit  Corp. 

Notes  1  %s 
37,000  Maiden  2^s 
60,000  Springfield  l%s 
20,000  Springfield  4s 
25,000  Worcester  l^s 


Railroad  Bonds 

$100,000  Atlantic  Coast  Line  4s 
120,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  5s 
73,000  Bangor  &  Aroostook  4s 
50,000  Central  Pacific  4s 
50,000  Central  R.R.  of  N.  J.  5s 
100,000  Chi.   &   North  Western 
4Ms 
25,000  Great  Northern  3  Ms 
200,000  No.  Pacific  4s 
200,000  Old  Colony  5J^s 
100,000  So.  Pacific  4s 

Telephone  Company  Bonds 
$148,000  Bell  Tel.  Co.  of  Penn.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$100,000  Detroit  Edison  Co.  4s 
100,000  Duquesne  Lt.  Co.  3Ms 
100,000  Ohio  Pub.  Ser.  Co.  4s 
100,000  Pennsylvania  El.  Co.  5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.  of  Boston 
60  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
275  Second  Nl.  Bk.,  Boston 
67  Merchants     Nl.     Bk.,     New 
Bedford 
400  Springfield  S.  D.  &  Tr.  Co. 
500  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


SPRINGFIELD  —  SPRINGFIELD  INSTITUTION  FOR  SAVINGS 

Incorporated  June  16,  1827.     Number  of  corporators,  77 


Alfred  H.  Hastings,  President 

Richard  A.  Booth,  Treasurer 

Alfred  Leeds,  Clerk  of  the  Corporation 


Harold  W.  Hawkes 

Sheldon  F.  Allen 

Robert  S.  Thayer  [  Assistant  Treasurers 

William  H.  Smith,  2ndJ 

Board  of  Trustee^:  E.  A.  Carter*,  A.  H.  Chapin,  W.  B.  Cruttenden,  L.  W.  Doherty,  P.  O.  Dorrf,  H.  A.  Field*, 
A.  H.  Hastings*,  Herman  Isenberg,  F.  M.  Jones*,  J.  H.  Jones,  Alfred  Leeds,  G.  D.  Prattf,  E.  J.  Ruxton, 
J.  Y.  Scott,  S.  W.  Stevens,  E.  H.  Thomson*,  H.  D.  Viningf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $36,813.92 

due  thereon) 
Loans  on  personal  security 
Bank  building  {est.  val.,  $400,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $2,714,080) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$22,937,895  53 

136,000  00 

3,541,888  50 

91,000  00 

42,800  00 

349,000  00 

2,225,613  80 

863,449  06 

92,374  71 

19,697;581  27 

715,578  29 

375,000  00 

1,806,024  56 

58,075  46 

80,369  79 

142,950  69 

1,088,149  41 

219,302  09 

1  00 


Total  Assets 


.  $54,463,054  16 


Liabilities 

accounts,   average, 


Deposits    (58,451 

$820.04)      . 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.58% 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$47,932,426  54 
309,391  25 


of  de- 


3,657,000  00 

2,006,991  34 

523,407  99 

2,130  83 

31,706  21 


Total  Liabilities 


$54,463,054   16 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax        Salaries  Rent 

Amount  paid  for  .  .  .      $25,238.62  $143,481.07     $24,000.00 

Cost  per  $1,000  of  assets        .  .46  2.63  .44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,993,026.11. 


Other 
Advertising      Expenses 
$15,557.67     $51,109.92 
.29  .94 


Total 

$259,387.28 
4.76 
3.86 


Rates  on  Investments  and  Loans  (Average  on  All,  3.71%) 

4,360  real  estate  loans,  averaging  $4,517.79  (average  rate,  4.47%) ;  1%,  $429,200;  2%,  $1,057,000;  3%,  $499,178 

3H%,  $301,500;  4%,  $3,553,029;  4M%,  $216,500;  4^%,  $861,775;  4M%,  $151,856;  5%,  $12,627,542 

408  personal  loans,  averaging  $1,753.87  (average  rate,  3.23%) ;  \XA%,  $186,094;  1M%,  $30,000;  2%,  $55,000 

3%,  $26,331;  ZV2%,  $168,037;  4%,  $42,572;  4^%,  $17,400;  5%,  $182,994;  534%,  $5,480;  6%,  $1,670 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.23%). 

Number  of  loans  not  over  $3,000  each,  3,372,  amounting  to  $5,826,988.40. 

385  real  estate  loans  made  during  year,  amounting  to  $1,405,740.05. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Jan.,  1941,  1% 

July,  1941,  1%      . 
Number  of  deposits  during  year,  80,318,  amounting  to  (accounts  opened  4,786) 

Number  of  withdrawals  during  year,  60,274,  amounting  to  (accounts  closed  4,617) 
Net  increase  in  amount  due  depositors  (accounts  increased  169) 


),571  61 
470,737  24 
7,331,342  96 

B«,271,651  81 
8,260,334  75 

$11,317  06 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

"Pq  r   \f  9,  li  l  p 
$895,000  U.  S.  Treas.  Bonds  2s 
5,198,000  U.  S.  Treas.  Bonds  2Y2s 
5,219,000  U.  S.  Treas.  Bonds  2Ms 
1,795,700  U.  S.  Treas.  Bonds  2  %s 
1,630,000  U.  S.  Treas.  Bonds  3s 

995,000  U.  S.  Treas.  Bonds  3  ^s 
1,781,650  U.  S.  Treas.  Bonds  3Ms 
291,000  U.  S.  Treas.  Bonds  3  Ms 
1,750,000  U.  S.  Treas.  Bonds  4s 
1,600,000  U.  S.  Treas.  Bonds  4 Ms 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
100,000  U.  S.  Treas.  Notes  lMs 
200,000  U.  S.  Treas.  Notes  2s 
17,375  Home      Owners'      Loan 

Corp.  Bonds  2M8 
51,650  Home     Owners'      Loan 

Corp.  Bonds  3s 
50,000  Massachusetts  Is 
10,000  Massachusetts  3 Ms 
50,000  Boston,  disc. 
2,000  Hampden  4s 


Par  Value 

Par  Value 

$14,000  Longmeadow  4Ms 

$50,000 

10,000  Watertown  lMs 

100,000 

125,000 

Railroad  Bonds 

200,000 
360,000 

$450,000  Baltimore  &  Ohio  5s 

100,000 

100,000  C,  B.  &  Q.  4s 

100,000 

13,000  C,  B.  &  Q.  5s 

46,000 

50,000  Central  Pacific  4s 

50,000 

100,000  Central  R.R.  of  N.  J.  5s 

75,000  Chi.,  Mil.  &  St.  Paul  4s 

25,000 

50,000  Chi.   &   North  Western 

3^s 

50,000 

35,000  Chi.   &   North    Western 

4s 

100,000 

57,500  Chi.   &   North  Western 

250,000 

434s 

200,000  Chi.   &   North  Western 

360,000 

4  Ms 

150,000 

100,000  Chi.   &   North  Western 

75,000 

5s 

100,000 

125,000  Cleve.  Short  Line  4J4s 

600,000 

104,000  Great  Northern  4s 

376,000 

Great  Northern  4  Ms 
Great  Northern  4J^s 
Great  Northern  5s 
Illinois  Central  3J4s 
Illinois  Central  4s 
Louis.  &  Nashville  3  Ms 
Louis.  &  Nashville  4J^s 
Maine  Central  4s 
Man.,  G.  Bay  &  North 

W.3Ms 
Mil.,  Sparta  &  North w. 

4s 
Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
Morris  &  Essex  334s 
Nash.,  Chatt.  &  St.  L. 

4s 
N.  Y.  C.  &  H.  R.  3><s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.  C.  &  H.  R.  434s 
N.  Y.,  Lack.  &  West.  4s 
N.  Y.,  N.  H.  &  H.  3J4s 
N.  Y.,  N.  H.  &  H.  4a 


P.D.  8,  Part  I. 

Par  Value 

$50,000  No.  Pacific  4s 
150,000  No.  Pacific  4J^s 

50,000  Old  Colony  4^s 
250,000  Old  Colony  5s 

89,000  Old  Colony  5Hs 
100,000  Pennsylvania  3  Ms 
150,000  Pennsylvania  4J^s 
100,000  St.  L.,  Peo.  &  North  W. 

5s 
200,000  So.  Pacific  4s 

50,000  So.  Pacific  Co.  4^s 

50,000  Southern  Ry.  4s 
100,000  Virginian  Ry.  3  Ms 

Railroad  Equip.  Trust  Bonds 

$99,000  Chi.   &   North   Western 

4J^s 
.50,000  Mobile  &  Ohio  4s 
150,000  N.  Y.  C.  4^s 

Street  Railway  Bonds 

$100,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 

$85,000  Boston  Terminal  3J^s 
45,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$200,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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Cas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$175,000  Brooklyn  Union  Gas  Co. 
5s 
50,000  Burlington  Gas  Lt.  Co. 

5s 
42,000  Conn.  Lt.  &  Pow.  Co.  7s 
144,000  Conn.    River   Pow.    Co. 

3  Ms 
96,000  Cumberland    Co.    Pow. 

&  Lt.  Co.  4s 
117,000  Detroit  Edison  Co.  4s 
140,000  Green   Mt.   Pow.   Corp. 
3  Ms 
50,000  Milford  Water  Co.  4  Ms 
200,000  N.   J.   Pow.   &   Lt.   Co. 

4J^s 
366,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
150,000  Niagara,  Lock.    &    Ont. 

Pow.  Co.  5s 
176,000  Pacific   Gas   &   El.   Co. 

3Ms 
80,000  Pacific  Gas  &  El.  Co.  4s 
200,000  Pacific  Gas  &  El.  Co.  6s 
70,000  Pacific  Lt.  &  Pow.  Co. 

5s 
25,000  Public  Service  Co.  of  N. 

H.  3Ms 
45,000  Syracuse  Ltg.  Co.  5s 
100,000  Toledo  Edison  Co.  33^s 


Bank  Stocks 


Shs. 

30  First  Nl.  Bk.,  Adams 
150  Day  Tr.  Co.,  Boston 
6,500  First  Nl.  Bk.  of  Boston 
400  Merchants  Nl.  Bk.,  Boston 
250  Nl.  Rockland  Bk.,  Boston 
5,333  Nl.  Shawmut  Bk.,  Boston 
850  Second  Nl.  Bk.,  Boston 
62  Webster   &   Atlas   Nl.   Bk., 
Boston 
160  Hadley  Falls  Tr.  Co.,  Hol- 

yoke 
166  Holyoke  Nl.  Bk. 

15  Lee  Nl.  Bk. 
333  Merchants    Nl.    Bk.,    New 
Bedford 
70  Northampton  Nl.  Bk.  &  Tr. 

Co. 
115  Agricultural  Nl.  Bk.,  Pitts- 
field 
69  Pittsfield-Third   Nl.   Bk.   & 
Tr.  Co. 
1,764  Springfield  Nl.  Bk. 
2,450  Springfield  S.  D.  &  Tr.  Co. 
10,000  Third   Nl.    Bk.   &   Tr.   Co., 
Springfield 
790  Union  Tr.  Co.,  Springfield 
20  Ware  Tr.  Co. 
25  First  Nl.  Bk.,  Westfield 
23  Worcester     Co.      Tr.     Co., 
Worcester 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


STONEHAM  —  STONEHAM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  47 


Herman  W.  Parker,  President 

George  G.  Graham,  Clerk  of  the  Corporation 


A.  Raymond  Waterhouse,  Treasurer 

Fred  E.  Nickerson,  Jr.,  Assistant  Treasurer 


Board  of  Trustees:  Charles  Baldwin,  G.  E.  Bell,  F.  S.  Blanchard,  G.  A.  Frost*,  G.  G.  Grahamt,  F.  P.  Hanford, 
Luther  Hill*,  E.  C.  Hunt,  J.  A.  McDonough,  G.  E.  Merrifield*,  F.  E.  Nickerson,  Jr.,  E.  M.  Noonan*, 
H.  W.  Parker*,  T.  A.  Pettingell,  H.  L.  Plummer,  G.  G.  Taylort,  A.  R.  Waterhouse,  J.  T.  Whittemoref, 
E.  L.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  5  and  November  5. 

Business  hours:  8.30  a.m.  to  2.30  p.m.;  Wednesdays  8.30  a.m.  to  12.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $790.86  due 
thereon)      .... 

Loans  relating  to  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $54,500) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  (assessed 
value^  $143,600) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Total  Assets  . 


$354,650  00 
29,969  40 
246,115  00 
21,000  00 
22,000  00 
20,000  00 

184,337  50 

191,855  20 

21,548  85 

1,031,650  73 

56  25 

21,259   10 

46,500  00 

7,500  00 

143,001  78 

1,481  30 

2,400  49 

5,546  05 

129,006  70 

14,949  72 


$2,494,828  07 


Liabilities 

Deposits    (5,289    accounts,    average, 

$419.70)      .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (6.50%    of  de 

posits) 

b.  Profit  and  loss 
Interest,  rents,  etc.,  less  current  ex 

penses  and  taxes 
Other  liabilities 


,219,784  04 
26,125  50 


146,038  00 
65,632  32 

36,979  19 
269  02 


Total  Liabilities 


$2,494,828  07 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $2,602.85       $9,688.00  $3,600.00  $423.71 

Cost  per  $1,000  of  assets         .  1.04  3.88  1.44  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  . 

Gross  income  received  during  the  year,  $92,908.36. 
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Other 
Expenses 
$4,246.81 
1.71 


Total 

3,561.37 
8.24 
5.76 


Rates  on  Investments  and  Loans  (Average  on  All,  4.45%) 

394  real  estate  loans,  averaging  $2,618.40  (average  rate,  5.44%);  4%,  $12,500;  5%,  $96,144;  5H%,  $923,007. 

37  personal  loans,  averaging  $574.57  (average  rate,  5.87%) ;  3%,  $275;  5%,  $1,500;  5J^%,  $1,000;  6%,  $18,484. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.50%). 
Number  of  loans  not  over  $3,000  each,  294,  amounting  to  $438,700.69. 
68  real  estate  loans  made  during  year,  amounting  to  $171,850. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1%     .... 

May,  1941,  1%     . 
Number  of  deposits  during  year,  8,740,  amounting  to  (accounts  opened  483) 

Number  of  withdrawals  during  year,  6,228,  amounting  to  (accounts  closed  446) 
Net  increase  in  amount  due  depositors  (accounts  increased  37) 


$20,995.  88 

20,917  29 

510,760  55 

1552,673  72 
536,822  31 

$15,851  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$50,000  U.  S.  Treas.  Bonds  2J^s 
35,000  U.  S.  Treas.  Bonds  2Ms 
40,000  U.  S.  Treas.  Bonds  2%s 
30,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3  Vss 
80,000  U.  S.  Treas.  Bonds  3^s 
16,000  U.  S.  Treas.  Bonds  4Ms 
25,000  U.  S.  Treas.  Notes  lMs 
35,000  U.   S.   Savings  Bonds— 

Def.  G 
18,050  Home      Owners'      Loan 

Corp.  Bonds  3s 
5,000  Bristol,  Conn.  53^s 
10,000  Chicopee,  disc. 
15,000  New  Bedford,  disc. 


Railroad  Bonds 

$10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 

2,000  Boston  &  Albany  4J^s 
"  5,000  Boston  &  Albany  5s 
10,000  C,  B.  &  Q.  5s 

5,000  Chi.  &  North  Western  5s 
10,000  Florida  Southern  4s 
10,000  Great  Northern  4s 
10,000  Great  Northern  4J^s 
10,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear. 

4s 
13,000  Lehigh  Vallev  Rv.  4J^s 
10,000  Louis.  &  Nashville  3  Ms 

5,000  Louis.  &  Nashville  4s 
24,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  Lack.  &  West.  4s 


Par  Value 

$5,000  N.   Y.,   Lack.   &   West. 

4^s 
18,000  No.  Pacific  6s 
15,000  Pennsylvania  3Ms 

5,000  Pennsylvania  4 Ms 
10,000  Pere  Marquette  5s 
13,000  So.  Pacific  4s 
10,000  Southern  Ry.  4s 

5,000  Southern  Ry.  5s 
20,000  Union  Pacific  3^s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4^s 
5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$22,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  2Ms     . 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  2 Ms 
10,000  Brooklyn  Union  Gas  Co. 

6s 
20,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
20,000  Empire  Dist.  El.  Co.  5s 
15,000  Jersev  Cent.  Pow.  &  Lt. 

Co.  33^s 
5,000  Metropolitan  Ed.  Co.  4s 


Par  Value 

$10,000  North.    Ind.    Pub.    Ser. 
Co.  3  Ms 
1,000  North.  Penn.  Pow.  Co. 
5s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pennsylvania  El.  Co.  4s 
15,000  Pennsylvania  El.  Co.  5s 
20,000  Public    Service    Co.    of 

Ind.  4s 
20,000  Southern   Cal.   Ed.   Co. 
3s 

Bank  Stocks 

Shs. 

500  First  Nl.  Bk.  of  Boston 

29  Merchants  Nl.  Bk.,  Boston 
219  Nl.  Rockland  Bk.,  Boston 
744  Nl.  Shawmut  Bk.,  Boston 
8  Second  Nl.  Bk.,  Boston 

73  State  Street  Tr.  Co.,  Boston 
300  Harvard  Tr.  Co.,  Cambridge 

25  Haverhill  Nl.  Bk. 
434  Bay  State  Merchants  Nl.  Bk., 

Lawrence 
200  Appleton  N.  Bk.,  Lowell 
125  Security  Tr.  Co.,  Lynn 

15  Natick  Tr.  Co. 
325  Newton  Tr.  Co. 

20  Agricultural  Nl.  Bk.,  Pittsfield 

11  Springfield  S.  D.  &  Tr.  Co. 
155  Union  Tr.  Co.,  Springfield 
105  Bristol  Co.  Tr.  Co.,  Taunton 
200  Union  Market  Nl.  Bk.,  Water- 
town 

10  First  Stamford  Nl.  Bk.  &  Tr. 
Co.,  Stamford,  Conn. 


TAUNTON  —  BRISTOL  COUNTY  SAVINGS  BANK 

Incorporated  March  2,  1846.     Number  of  corporators,  81 


Charles  W.  Davol,  President 

Bion  L.  Pierce,  Clerk  of  the  Corporation 


Chester  E.  Walker,  Treasurer 

Henry  S.  Hastings,  Assistant  Treasurer 


Board  of  Trustees:  Humphrey  Barkerf,  M.  T.  Barker*,  R.  F.  Brooks,  Jr.*,  C.  W.  Davol*,  F.  B.  Fox*,  J.  H. 
O'Keefe,  W.  R.  Parkf,  B.  L.  Pierce,  W.  R.  Reed,  J.  D.  Robertson,  G.  W.  Seeleyf,  A.  M.  Walker*,  C.  E, 
Walker,  R.  C.  Witherell. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1.  | 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,975,294   13 

Other  public  funds,  bonds  and  notes  324,963  49 

Railroad  bonds  and  notes          .          .  839,100  51 

Street  railway  bonds        .          .          .  50,000  00 

Boston  Terminal  Co.  bonds      .          .  30,000  00 

Telephone  company  bonds        .           .  39,745  00 
Gas,    electric    and    water    company 

bonds 617,500  00 

Bank  and  trust  company  stocks         .  389,678  14 

Securities  acquired  for  debts     .           .  77,593  75 
|Loans  on  real  estate  (less  $409.19  due 

thereon)  .  .  .  .  4,053,595  01 
| Loans  on  personal  security  .  .  126,203  50 
|Bank  building  (est.  val.,  $50,000)  .  34,601  09 
Furniture  and  fixtures  .  .  .  5,850  86 
JReal  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,128,525)  .  .  1,313,375  59 
[Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  *  .  6,266  99 
'Due  from   Mutual  Savings  Central 

Fund,  Inc.             ....  19,245  69 

iDeposit  Insurance  Fund            .       _  .  29,137  27 

[Due  from  banks  and  trust  companies  184,053  89 

Cash  and  cash  items        .          .          .  37,541   19 

[Other  assets 600  00 

Total  Assets  .  $11,154,346  10 


Liabilities 

Deposits    (13,277    accounts,   average, 

$750.31)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.82%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current,  expenses 
Discounts  unearned 
Other  liabilities 
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,961,931   79 
115,151   50 


787,648  00 

241,997  38 

33,925  22 

7,314  34 

6,377  87 


Total  Liabilities 


.  $11,154,346  10 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent        Advertising 

Amount  paid  for  .           .          .        $5,507.72     $36,860.99  $800.00       $1,436.00 

Cost  per  $1,000  of  assets        .                   .49                3.30  .07                   .13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Grross  income  received  during  the  year,  $344,359.11. 


Other 

Expenses 

$11,612.86 

1.05 


Total 
;56,217.57 
5.04 

4.48 


Rates  on  Investments  and  Loans  (Average  on  All,  3.33%) 

~rf3  real  estate  loans,  averaging  $7,074.33  (average  rate,  3.72%);  2%,  $401,865;  3%,  $728,895;  4%,  $676,667; 

4J^%,  $450,425;  5%,  $1,231,025;  5^%,  $179,563;  6%,  $38,005. 
20  personal  loans,  averaging  $6,310.17  (average  rate,  3.27%);  13^%,  $40,000;  4%,  $75,500;  4J^%,  $5,700; 
5%,  $4,702;  5^%,  $300. 
•  3onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
i  dumber  of  loans  not  over  $3,000  each,  353,  amounting  to  $452,114.44. 
S3  real  estate  loans  made  during  year,  amounting  to  $790,115. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  April,  1941,  1%     . 

Oct.,    1941,  1%     . 
dumber  of  deposits  during  year,  18,396,  amounting  to  (accounts  opened  1,419) 

dumber  of  withdrawals  during  year,  13,505,  amounting  to  (accounts  closed  1,227) 
Net  decrease  in  amount  due  depositors  (accounts  increased  192) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ar  Value 

$435,000  U.  S.  Treas.  Bonds  2s 
480,000  U.  S.  Treas.  Bonds  2J^s 
300,000  U.  S.  Treas.  Bonds  2 Ms 

15,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  3  Ms 
50,000  U.  S.  Treas.  Bonds  3  ^s 
155,000  U.  S.  Treas.  Bonds  3 Ms 
300,000  U.  S.  Treas.  Bonds  4s 
300,000  U.  S.  Treas.  Bonds  4Ms 
141,000  U.  S.  Treas.  Notes  Ms 
100,000  U.  S.  Treas.  Notes  Is 
200,000  U.  S.  Treas.  Notes  1  y8s 
25,000  U.  S.  Treas.  Notes  1  Ms 
25,000  U.  S.  Notes  2s 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 

Def.  G 
50,000  U.  S.  Treas.  Bills 
36,500  Home     Owners'      Loan 

Corp.  Bonds  3s 
45,000  Boston  5s 


Par  Value 

Par  Value 

$20,000  Cambridge  lMs 

$20,000 

25,000  Cambridge  33^s 

50,000 

20,000  Everett  Is 

25,000 

8,000  Gloucester  lMs 

25,000  Haverhill,  disc. 

15,000 

23,000  Haverhill  lMs 

25,000 

39,000  Lynn  lMs 

36,000 

9,000  Maiden  lMs 

25,000 

16,000  Maiden  4Ms 

11,000 

18,000  Medford  4s 

50,000 

7,000  Medford  4Ms 

10,000 

15,000  Somerville  lMs 

50,000 

10,000  Taunton  4s 

5,000  Dalton  4 Ms 

25,000 

30,000  Boston  Met.  Dist. 

2Ms 

25,000 

10,000  Boston  Met.  Dist. 

2Ms 

40,000 
50,000 
50,000 

Railroad  Bonds 

25,000 

$50,000  Baltimore  &  Ohio 

4s 

25,000 

10,000  Bangor  &  Aroostook  4s 

25,000 

23,000  Bangor  &  Aroostook  5s 

100,000 

15,000  Boston  &  Albany  3Ms 

50,000 

$98,748  36 

97,439   14 

1,670,507  21 

$1,866,694  71 
2,068,164  48 

$201,469  77 


Boston  &  Albany  4J^s 
Chesapeake  &  Ohio  4s 
Chi.   &   North   Western 

4Ms 
Delaware  &  Hudson  4s 
Eastern  Ry.  of  Minn.  4s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  33^s 
Indiana,  111.  &  Iowa  4s 
Lehigh  Valley  Ry.  43^s 
Lexington  &  Eastern  5s 
Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
Nash.,Chatt.&St.L.  4s 
N.  Y.  C.  4^s 
N.  Y.,  Lack.  &  West.  4s 
N.  Y.,N.  H.  &H.  3^s 
N.  Y.,N.  H.  &H.  4s 
No.  Pacific  5s 
No.  Pacific  6s 
Norwich  &  Wore.  4J^s 
Old  Colony  4s 
Pennsylvania  4J^s 
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Pur  Villus 

$20,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
50,000  St.  L.,  Peo.  &  North  W. 

5s 
10,000  So.  Pacific  Co.  4J^s 
20,000  Union  Pacific  3J^s 
10,000  Virginian  Ry.  3%s 

Street  Railway  Bonds 

$35,000  Boston  Elevated  4J^s 
15,000  Boston  Elevated  5s 

Boston  Terminal  Co.   Bonds 

$30,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Burlington  Gas  Lt.  Co. 
5s 
50,000  Central   Me.    Pow.   Co. 
3^s 


Par  Value 

$30,000  Commonwealth  Ed.  Co. 

3Ms 
50,000  Conn.   River   Pow.    Co. 

3^s 
20,000  Detroit  Edison  Co.  4s 
10,000  Duquesne  Lt.  Co.  33^s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
35,000  Narragansett     El.     Co. 

3Ms 
50,000  N.   J.   Pow.   &  Lt.   Co. 

43^s 
20,000  N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3J^s 
35,000  Niagara  Falls  Pow.  Co. 

3^s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific   Gas   &   El.   Co. 

Was 
25,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pennsylvania     Pow.     & 

Lt.  Co.  3^s 
35,000  Philadelphia     El.      Co. 

3^s 
50,000  Public  Service  Co.  of  N. 

H.  3Ms 
25,000  Quincy  El.  Lt.  &  Pow. 

Co.  5s 
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$25,000  Twin   State  Gas  &  El. 
Co.  5^s 
25,000  Wisconsin    Mich.    Pow. 
Co.  3  Ms 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
2,000  First  Nl.  Bk.  of  Boston 
200  Merchants  Nl.  Bk.,  Boston 
750  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
600  Second  Nl.  Bk.,  Boston 
200  State  Street  Tr.  Co.,  Boston 
200  Harvard  Tr.  Co.,  Cambridge 
100  First  Nl.  Bk.,  Medford 
15  First    Nl.     Bk.    of    Easton, 
North  Easton 
400  Springfield  S.  D.  &  Tr.  Co. 
1,000  Third    Nl.    Bk.   &    Tr.    Co., 
Springfield 
670  Bristol  Co.  Tr.  Co.,  Taunton 
150  Machinists  Nl.  Bk.,  Taunton 
13  Worcester      Co.      Tr.      Co., 
WorcostBr 
600  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


TAUNTON  —  TAUNTON  SAVINGS  BANK 

Incorporated  February  9,  1869.     Number  of  corporators,  75 


Frank  L.  Tinkham,  President 

Gordon  A.  Miller,  Clerk  of  the  Corporation 


Reuben  W.  Chase,  Treasurer 

Clayton  L.  Reynolds,  Assistant  Treasurer 


Board  of  Directors:  Mark  Anthony*t,  F.  E.  Austin,  W.  H.  Barker,  F.  J.  Bassett*,  W.  R.  Baylies,  J.  E.  Bostock, 
H.  W.  George*,  R.  L.  Hayward,  William  Hughes,  E.  R.  McCormick,  W.  A.  Merrillf,  E.  B.  Noyes,  C.  S. 
Parker*,  W.  G.  Powers,  W.  E.  Pratt,  W.  F.  Preston,  W.  H.  Reed,  P.  B.  Reid,  M.  A.  Rhodes*,  E.  J.  Sul- 
livan, F.  L.  Tinkham,  Richard  Wastcoat,  G.  L.  Whitef,  H.  L.  White*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Monday 
of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $4,885,461  75 

Other  public  funds,  bonds  and  notes  673,620  83 

Railroad  bonds  and  notes          .          .  412,934  54 

Street  railway  bonds         .          .          .  28,452  52 

Telephone  company  bonds        .          .  187,377  50 
Gas,    electric    and    water    company 

bonds 561,710  50 

Bank  and  trust  company  stocks         .  31,057  99 

Securities  acquired  for  debts     .          .  5,040  00 
Loans  on  real    estate    (less    $988.30 

due  thereon)  .  .  .  .  2,018,044  26 
Loans  on  personal  security  .  .  62,000  00 
Bank  building  (est.  vol.,  $75,000)  .  56,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $734,030)  >  .  .  651,847  43 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  11,787  29 
Due  from   Mutual  Savings  Central 

Fund,  Inc.             ....  13,420  78 

Deposit  Insurance  Fund            .       _  .  21,269  46 

Due  from  banks  and  trust  companies  315,031  98 

Cash  and  cash  items        .          .          .  32,972  35 


Total  Assets 


$9,968,029  18 


Liabilities 

Deposits    (14,305    accounts,   average, 

$605.86)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

o.  Guaranty   fund    (7.17%    of  de- 
posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,666,809  84 
134,251  50 


631,414  32 

447,709  87 

81,829  27 

5,540  23 

474  15 


Total  Liabilities 


$9,968,029  18; 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,858.50     $24,243.87 

Cost  per  $1,000  of  assets         .  .  19  2.43 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $326,475.68. 


Other 

Rent 

Advertising 

Expenses 

Total 

$4,542.47 

$247.79 

$6,460.36 

$37,352.98 

.46 

.02 

.65 

3.7S 
3.1C 

*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  AH,  3.54%) 


575  real  estate  loans,  averaging  $3,509.64  (average  rate,  5.11%);  4%,  $207,780;  4^%,  $128,749;  5%,  $836,139; 

5M%,  $698,221;  6%,  $147,155. 
?  personal  loans,  averaging  $2,214.29  (average  rate,  2.28%);  1J^%,  $45,000;  4%,  $10,970;  4^%,  $240;  5%, 

$5,540;  5H%,  $250. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.08%). 
Number  of  loans  not  over  $3,000  each,  395,  amounting  to  $508,031.62. 
33  real  estate  loans  made  during  year,  amounting  to  $144,575. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  19,551,  amounting  to  (accounts  opened  1,435) 

Number  of  withdrawals  during  year,  13,564,  amounting  to  (accounts  closed  .1,150) 
Net  decrease  in  amount  due  depositors  (accounts  increased  285)      .  .  . 


$84,923  95 

85,007  50 

1,457,641  67 

1 1,627,573   12 
1,676,121   11 

$48,547  99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Fund 

Par  Value 
$123,250  U.  S.  Treas.  Bonds  2s 
9,000  U.  S.  Treas.  Bonds  2Ms 
536,500  U.  S.  Treas.  Bonds  2J^s 
1,199,000  U.  S.  Treas.  Bonds  2%s 
263,700  U.  S.  Treas.  Bonds  2^s 
300,000  U.  S.  Treas.  Bonds  3s 
265,000  U.  S.  Treas.  Bonds  3  ^s 
155,300  U.  S.  Treas.  Bonds  3Ms 
154,350  U.  S.  Treas.  Bonds  3  ^s 
455,000  U.  S.  Treas.  Bonds  3  Ms 
607,000  U.  S.  Treas.  Bonds  4s 
390,000  U.  S.  Treas.  Bonds  4Ms 
176,000  U.  S.  Treas.  Notes  Ms 
45,000  U.  S.  Treas.  Notes  1  V$s 
50,500  U.  S.  Treas.  Notes  l%s 
20,000  U.    S.    Savings    Bonds, 

disc. 
100,000  U.  S.  Treas.  Bills 

5,500  Federal      Farm      Mtg. 
Corp.  Bonds  3s 
25,000  Massachusetts,  disc. 
20,000  Massachusetts  lMs 
20,000  Massachusetts  2s 
15,000  Massachusetts  3J^s 
30,000  Massachusetts  4s 
20,000  Massachusetts  4Ms 
30,000  Essex  Co.,  disc. 
10,000  Hampden  Co.  4s 
10,000  Worcester  Co.  4^s 
10,000  Brockton  Is 
13,000  Detroit,  Mich.  5s 
10,000  Everett  lMs 

2,000  Lynn  4s 
10,000  Maiden  5s  . 
3,000  Newton  2s 
10,000  Newton  4s 
37,000  Northampton  lMs 
10,000  Quincy  lMs 
9,000  Springfield  lj^s 
10,000  Taunton  3^s 
8,000  Taunton  4s 
5,000  Waltham  4s 
15,000  Worcester,  disc. 
10,000  Worcester  lMs 
30,000  Worcester  lj^s 
25,000  Athol,  disc. 
20,000  Arlington  4s 

9,000  Barnstable  Is 
25,000  Belmont,  disc. 
25,000  Belmont  3s 
10,000  Belmont  4s 
25,000  Brookline  lj^s 

4,000  Canton  4Ms 
25,000  Concord,  disc. 
5,000  Dan  vers  4s 
7,000  Dartmouth  4s 
5,000  Dighton  l^s 
5,000  Fairhaven  4s 
7,000  Milton  lMs 
25,000  Natick,  disc. 


Par  Value 

$10,000  Raynham  3Ms 
10,000  Somerset  4s 
3,000  Swansea  4s 
10,000  Wakefield  4Ms 
25,000  Weymouth,  disc. 
10,000  Winchester  4s 
15,000  So.  Essex  Dist.  4J^s 

Railroad  Bonds 

$40,000  Atch.,  Top.  &  S.  Fe  4s 
7,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
10,000  Cambria  &  Clearfield  4s 
10,000  Chesapeake  &  Ohio  3J^s 
15,000  Elgin,    Joliet    &    East. 

3Ms 
20,000  Louis.  &  Nashville  4s 
15,000  Monongahela  3Ms 
40,000  N.  Y.  C.  &  H.  R.  3Hs 
20,000  Oregon  Short  Line  5s 
25,000  Pennsylvania  434s 
25,000  Pennsylvania  4J^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
30,000  Pitts.,  Va.  &  Char.  4s 
10,000  So.  Pacific  4s 
10,000  Toledo    &    Ohio    Cent. 

3  Ms 
25,000  Union  Pacific  33^s 
30,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  Bangor      &      Aroostook 
2J^s 
10,000  C,  B.  &  Q.  2Ks 
5,000  Chesapeake  &  Ohio  2 Ms 
10,000  Chi.  &  North  Western 

4Hs 
25,000  N.  Y.  C.  4^s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$52,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  2 Ms 
16,000  N.  E.  Tel.  &  Tel.   Co. 

4^s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Pacific  Tel.  &  Tel.  Co. 

3Ms 
25,000  Southwest.  Bell  Tel.  Co. 

3s 
25,000  Southwest.  Bell  Tel.  Co. 

33^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Boston  Edison  Co.  2 Ms 
20,000  Brooklyn  Ed.  Co.  3Ms 


Par  Value 

$25,000 

20,000 

20,000 
5,000 

25,000 

20,000 
5,000 

20,000 

25,000 
25,000 
33,000 
25,000 
10,000 

25,000 

10,000 

25,000 

.      20,000 
15,000 

10,000 

15,000 

30,000 

25,000 

9,000 

25,000 

10,000 

25,000 

15,000 


Cleveland  El.  111.  Co.  3s 
Commonwealth  Ed.  Co. 

3^s 
Conn.  Lt.  &  Pow.  Co. 

3Ms 
Conn.  Lt.  &  Pow.  Co. 

3^s 
Conn.   River  Pow.   Co. 

3  Ms 
Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
Consumers     Pow.     Co. 

3Ms 
Consumers     Pow.     Co. 

33^s 
Detroit  Edison  Co.  3s 
Duquesne  Lt.  Co.  33^s 
Hingham  Water  Co.  5s 
N.  Y.  Edison  Co.  3 Ms 
N.   Y.   Gas   &   El.    Lt., 

Ht.  &  Pow.  Co.  5s 
N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  33^s 
Niagara  Falls  Pow.  Co. 

3J^s 
Niagara,  Lock.  &  Ont. 

Pow.  Co.  5s 
Ohio  Pow.  Co.  3  Ms 
Pacific   Gas   &   El.    Co. 

SV2S 

Pacific   Gas   &   El.   Co. 

3Ms 
Pacific  Lt.  &  Pow.  Co. 

5s 
Philadelphia      El.      Co. 

3Ms 
Potomac   El.    Pow.    Co. 

3Ms 
Public  Service  Co.  of  N. 

H.  3Ms 
Southern  Cal.   Ed.   Co. 

3s 
Twin   State  Gas  &  El. 

Co.  5J^s 
West    Penn    Pow.    Co. 

33^s 
Western  N.  Y.  Util.  Co. 

5s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
200  First  Nl.  Bk.  of  Boston 
6  Merchants  Nl.  Bk.,  Boston 
80  Second  Nl.  Bk.,  Boston 
21  Webster     &     Atlas     Nl.     Bk., 

Boston 
166  Merchants  Nl.  Bk.,  New  Bed- 
ford 
148  Bristol  Co.  Tr.  Co.,  Taunton 
9  Machinists  Nl.  Bk.,  Taunton 


218  P.D.  8,  Part  1. 

TURNERS  FALLS  —  CROCKER  INSTITUTION  FOR  SAVINGS 

Incorporated  April  3,  1869.     Number  of  corporators,  28 

Albert  R.  Smith,  President  Norman  P.  Farwell,  Treasurer} 

(Office  vacant) ,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  C.  Abercrombie,  N.  P.  Farwell*,  J.  A.  Gunn*,  F.  C.  Haigis,  R.  H.  P.  Jacobus,  Gottlieb 
Koch*t>  A.  M.  Lawrence,  A.  F.  Martineau,  F.  H.  Montague,  W.  L.  Salmonf,  A.  R.  Smith,  J.  N.  Starbuck, 
W.  M.  Stebbins,  W.  H.  Woodf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acauired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $57,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $804,450) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$1,150,955  06 

265,450  33 

1,000  00 

10,000  00 

118,958  25 

41,907  80 

2,366,085  85 

22,579  40 

40,000  00 

4,500  00 

348,990  89 

17,092  05 

6,802  96 

13,536  07 

101,902  61 

15,209   17 


$4,524,970  44 


Liabilities 

Deposits     (5,762    accounts,    average, 

$706.62) $4,070,954  12^ 

Surplus: — 

a.  Guaranty   fund    (7.58%    of  de- 

posits) .  .  .  .  308,745  72 

b.  Profit  and  loss  .  .  .  129,417  38' 
Interest  and  rents,  less   current  ex- 
penses and  taxes .          .          .           .  14,284  40 

Other  liabilities        ....  1,568  82] 


Total  Liabilities 


$4,524,970  44 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .          .          .         $581.52       $13,787.64  $2,000.00          $442.79 

Cost  per  $1,000  of  assets         .                  .13                   3.05  .44                   .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .          .          .          . 
Gross  income  received  during  the  year,  $144,718.02. 


Other 
Expenses 
$5,057.49 
1.12 


Total 
$21,869.44: 
4 .  83 ' 
4.2G 


Rates  on  Investments  and  Loans  (Average  on  All,  3.77%) 


406  real  estate  loans,  averaging  $5,827.80  (average  rate,  4.36%);  1%,  $259,000;  2%,  i 
3H%.  $64,353;  4%,  $234,261;  4^%,  $396,094;  5%,  $436,404;  5)4%,  $826,524. 
76  personal  loans,  averaging  $297.09  (average  rate,  5.13%);  3%,  $1,000;  5%,  $16,635;  6%,  $4,942. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.87%). 
Number  of  loans  not  over  $3,000  each,  343,  amounting  to  $330,503.90. 
14  real  estate  loans  made  during  year,  amounting  to  $49,300. 


,000;  3%,  $111,700: 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  5,762,  amounting  to  (accounts  opened  446) 

Number  of  withdrawals  during  year,  5,068,  amounting  to  (accounts  closed  291) 
Net  increase  in  amount  due  depositors  (accounts  increased  155) 


$39,916  1 

40,307  Of 

484,301  8( 

$564,525  01 
551,288  fl 

$13,236  4C 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$270,000  U.  S.  Treas.  Bonds  2Ms 

178,000  U.  S.  Treas.  Bonds  2^s 

435,000  U.  S.  Treas.  Bonds  2%s 

150,000  U.  S.  Treas.  Bonds  3 Ms 

70,000  U.  S.  Treas.  Bonds  4s 

Railroad  Bonds 

$40,000  Baltimore  &  Ohio  5s 
30,000  Central  R.R.  of  N.  J.  5s 
25,000  Chi.  &  North  Western 
43^s 


Par  Value 

$10,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  4s 
50,000  Illinois  Central  4s 
30,000  N.  Y.  C.  4^s 

5,000  N.  Y.,  N.  H.  &  H.  3J^s 
35,000  N.Y..N.H.&H.  4s 
25,000  No.  Pacific  5s 
25,000  Pere  Marquette  4>£s 
35,000  Southern  Ry.  5s 

Street  Railway  Bonds 

$9,500  Hoosac  Valley  6s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$10,000  Duquesne  Lt.  Co.  3J^s 


Bank  Stocks 

Shs. 

912  First  Nl.  Bk.  of  Boston 
1,800  Nl.  Shawmut  Bk.,  Boston 
200  Springfield  Nl.  Bk. 
18  Worcester      Co.      Tr.      Co., 
Worcester 
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UXB RIDGE  —  UXBRIDGE  SAVINGS  BANK* 

Branch  Office:  Main  Street,  East  Douglas 

Incorporated  June  3,  1870.     Number  of  corporators,  55 


Frank  J.  Hamilton,  President 

Charles  E.  Cook,  Clerk  of  the  Corporation 


G.  Arthur  Small,  Treasurer 

Eva  G.  Salmon,  Assistant  Treasurer 


Board  of  Trustees:  R.  H.  Alton,  E.  D.  Brady,  F.  P.  Brady,  H.  C.  Bridgesf,  W.  G.  Brown,  W.  R.  Carrick,  W.  B. 
Chase,  C.  E.  Cookf,  J.  A.  Gillis*,  M.  L.  Griswold*.  F.  J.  Hamilton*,  J.  W.  Ledbury,  G.  T.  Littlef,  C.  E.  W. 
Matthews*,  E.  R.  Newell*,  S.  R.  Scott,  G.  A.  Small,  J.  E.  Tancrell,  J.  A.  B.  Taylor,  H.  J.  Walter,  S.  H. 
Wheelock. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and  July  5. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.     Branch  office:  Thursdays,  4  to  5  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $9,451.28 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  {est.  val.,  $50,000) 
Real  estate  by  foreclosure,   (assessed 

value,  815,900)      . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


$1,065,726  36 
26,000  00 

437,244  79 
23,162  50 

123,751  25 

353,000  00 
215,922  00 

2,431,139  34 

1,391  70 

30,779  96 

43,500  00 

13,371  25 

5,774  38 

4,970  70 

9,096  48 

96,068  27 

12,234  62 

1  00 


Total  Assets 


$4,893,134  60 


Liabilities 

D  ts    (6,030    accounts,    average, 

$718.59)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.58%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses ..... 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities        .... 


,333,104  26 
94,311  75 


246,850  00 
160,291  32 

53,011  20 

124  62 

150  00 

5,291  45 


Total  Liabilities 


$4,893,134  60 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $4,535.52     $15,456.58 

Cost  per  $1,000  of  assets         .  .93  3.16 

\  Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $198,603.78. 


Other 

Rent 

Advertising 

Expenses 

Total 

$1,608.33 

$2,358.25 

$9,370.69 

$33,329.37 

.33 

.48 

1.91 

6.81 
5.55 

Rates  on  Investments  and  Loans  (Average  on  All,  4.12%) 

759  real  estate  loans,  averaging  $3,203.08  (average  rate,  5.06%);  1%,  $2,500;  2J^%,  $63,299;  3%,  $75,319; 

4%,  $76,858;  4^%,  $142,545;  4%%,  $19,500;  5%,  $829,112;  53^%,  $1,217,564;  6%,  $4,443. 
49  personal  loans,  averaging  $628.16  (average  rate,  4.44%);  3M%.  $13,701;  4%,  $1,350;  5%,  $10,949;  bxA%, 
$80;  6%,  $4,700. 
\Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.10%). 
(Number  of  loans  not  over  $3,000  each,  519,  amounting  to  $720,917.75. 
10J  real  estate  loans  made  during  year,  amounting  to  $360,934.11. 


Dividends,  Deposits  and  Withdrawals 

'Ordinary  dividends  declared  during  year:  Jan.,  1941,  \}/i% 

July,  1941,  1M% 
Number  of  deposits  during  year,  12,633,  amounting  to  (accounts  opened  566) 

Number  of  withdrawals  during  year,  5,155,  amounting  to  (accounts  closed  334) 
Net  increase  in  amount  due  depositors  (accounts  increased  232) 


$50,564  33 

51,601  47 

708,127  99 

$810,293  79 
631,559  47 

$178,734  32 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pa  r  Value 

i    8100,000  U.  S.  Treas.  Bonds  2s 
100,000  U.  S.  Treas.  Bonds  2^8 
350,000  U.  S.  Treas.  Bonds  2Ks 
150,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  3s 


Par  Value 
$100,000  U.  S.  Treas.  Bonds  3 ^s 
95,000  U.  S.  Treas.  Bonds  4s 
10,000  New  Bedford  4s 
8,000  Brookfield  4s 
8,000  Norwood  2 Ms 


Railroad  Bonds 

Par  Value 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
40,000  C,  B.  &  Q.  4s 
10,000  Central  Pacific  Is 
25,000  Chesapeake       &       Ohio 
2.85% 


xFor  statement  of  Life  Insurance  Department,  see  index. 
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Par  Value 
$25,000 
20,000 
15,000 
15,000 
20,000 
10,000 
9,000 
25,000 
14,000 
30,000 
20,000 
10,000 

10,000 
50,000 
50,000 


Chesapeake  &  Ohio  3^s 
Louis.  &  Nashville  4s 
Louis.  &  Nashville  4J^s 
Louis.  &  Nashville  5s 
Monongahela  Ry.  3Ms 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  N.  H.  &  H.  3^s 
Norfolk  &  Western  4s 
No.  Pacific  4s 
Pennsylvania  4J^s 
Pennsylvania  5s 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
So.  Pacific  4s 
Union  Pacific  3J^s 
Virginian  Ry.  3  Ms 


Boston  Terminal  Co,  Bonds 

$15,000  Boston  Terminal  3J^s 
10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$12,500  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  2 Ms 


Par  Value 

$43,000  N.  E.  Tel.  &  Tel.  Co. 
4J^s 
20,000  Pacific  Tel.  &  Tel.  Co. 
3Ms    . 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$20,000  Bangor    Hydro-El.    Co. 

3Ms 
25,000  Boston  Edison  Co.  2Ms 
20,000  Central   Me.   Pow.   Co. 

3V2s 
10,000  Central    Vt.    Pub.    Ser. 

Corp.  3^s 
35,000  Cleveland  El.  111.  Co.  3s 
20,000  Conn.   Lt.   &   Pow.   Co. 

3Ms 
25,000  Detroit  Edison  Co.  3s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
15,000  New  England  Pow.  Co. 

3Ms 
20,000  Ohio  Pow.  Co.  3s 
20,000  Pacific  Gas  &  El.  Co.  3s 
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Par  Value 

$10,000  Pacific   Gas   &   El.   Co. 
3Ms 
10,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Philadelphia     El.      Co. 

3^s 
20,000  Public  Service  Co.  of  N. 

H.  3  Ms 
30,000  Southern   Cal.   Ed.   Co. 
3s 
8,000  Toledo  Edison  Co.  3^s 
25,000  Wisconsin    Mich.    Pow. 
Co.  3  Ms 

Bank  Stocks 

Shs. 
900  First  Nl.  Bk.  of  Boston 
60  Merchants  Nl.  Bk.,  Boston 
138  Nl.  Rockland  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
78  Blackstone  Nl.  Bk.,  Uxbridge 
615  Whitinsville  Nl.  Bk. 
200  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WAKEFIELD  —  WAKEFIELD  SAVINGS  BANK 

Incorporated  May  26,  1869.     Number  of  corporators,  47 


Arthur  L.  Evans,  President 
Harlow  H.  Hovey,  Treasurer 


Frances  A.  Mansfield  \  .     .  .     ,  „. 
A.  Maurice  Anderson  j  Assistant  Treasurers 
Eden  K.  Bowser,  Clerk  of  the  Corporation 


Board  of  Trustees:  W.  O.  Abbottt,  E.  K.  Bowser,  E.  M.  Bridge,  R.  W.  Butters,  A.  K.  Comins,  A.  L.  Evans*t, 
A.  L.  Gardner*,  H.  N.  Goodspeed,  H.  H.  Hovey,  H.  A.  Jones*,  N.  C.  Loudt,  A.  S.  North*,  E.  N.  Pike,, 
J.  I.  Preston,  J.  J.  Round,  H.  J.  Skinner,  H.  M.  Tuttle,  J.  F.  White,  J.  T.  Whitney,  E.  G.  Willard. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  or  before  the 
fifteenth  day  of  February  and  August.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Wednesdays,  8.30  a.m. 
to  12.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  Mondays  and  the  first  business  day  of  each  month  from  7 
to  S  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $5,267.01 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank    building    (est.    Hal.,    $75,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $295,850) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


Total  Assets 


£2,590,306  00 

21,950  00 

443,530  00 

17,000  00 

970  00 

229,852  00 

117,200  00 

18,734  35 

2,235,092  99 

1,841  00 

22,143  00 

55,600  00 

4,535  66 

316,390  06 

28,982  95 

7,357  88 

14,371  76 

18,453  31 

25,656   11 

145  00 


$6,170,112  07 


Liabilities 

Deposits  (10,250   accounts,    average, 

$539.87)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (J. 51%    °f  de- 

posits) .... 

b.  Profit  and  loss 

Interest,   etc.,  less  current    expenses 

and  taxes    ..... 

Other  liabilities        .... 


$5,533,726  38 
28,814  50 


418,000  00 
128,499  78 

49,976  46 
11,094  95 


Total  Liabilities 


$6,170,112  07 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,094.58     $15,340.00 

Post  per  $1,000  of  assets        .  .18  2.49 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $227,988.96. 
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Other 

Rent 

Advertising 

Expenses 

Total 

,960.00 

$867.42 

$7,928.82 

$29,196.82 

.04 

.14 

1.28 

4.73 
3.91 

Rates  on  Investments  and  Loans  (Average  on  All,  4.04%) 

829  real  estate  loans,  averaging  $2,696.13  (average  rate,  5.46%);  4%,  $5,500;  4^%.  $27,020;  5%,  $118,845; 

5)4%,  $2,083,728. 
44  personal  loans,  averaging  $503.25  (average  rate,  4.59%);  3^%,  $1,000;  4%,  $9,075;  4^%,  $4,446;  5%, 

$3,973;  6%,  $3,649. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.11%). 
Number  of  loans  not  over  $3,000  each,  387,  amounting  to  $914,952.99. 
60  real  estate  loans  made  during  year,  amounting  to  $182,085. 


Dividends,  Deposits,  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1941,  1%      .... 

Aug.,  1941,  1%      . 
Number  of  deposits  during  year,  18,242,  amounting  to  (accounts  opened  1,051) 

Number  of  withdrawals  during  year,  14,061,  amounting  to  (accounts  closed  759) 
Net  increase  in  amount  due  depositors  (accounts  increased  292) 


$52,420  53 

53,378  59 

1,166,155  64 

$1,271,954  76 
1,133,051  02 

$138,903  74 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$310,000  U.  S.  Treas.  Bonds  2s 
879,500  U.  S.  Treas.  Bonds  2^s 
150,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  2%s 
155,000  U.  S.  Treas.  Bonds  3s 
225,000  U.  S.  Treas.  Bonds  3  Ms 
225,000  U.  S.  Treas.  Bonds  3  Ms 
245,000  U.  S.  Treas.  Bonds  4s 
36,000  U.  S.  Treas.  Notes  Ms 
198,000  U.  S.  Treas.  Notes  Is 
50,000  U.  S.  Savings  Bonds  — 

Def.  G 
10,000  Fall  River  2 Ms 
3,000  Revere  4  Ms 
1,000  Sterling  3  Ms 
5,000  Wakefield  4s 
3,000  Weston  3  Ms 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
35,000  Atlantic  Coast  Line  4s 

5,000  Atlantic  Coast  Line  of 
So.  Carolina  4s 

5,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  4s 

5,000  Boston  &  Albany  3Ms 
15,000  Boston  &  Albany  4  Ms 
15,000  Boston  &  Albany  4Ms 
25,000  C,  B.  &  Q.  4Ms 
55,000  Central  Pacific  4s 


Par  Value 

$10,000  Chi.  &  North  Western  4s 
38,000  Chi.  &  North  Western  5s 
10,000  Gouv.  &  Oswegatchie  5s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
3,000  Long  Island  4s 
1,000  Louis.  &  Nashville  4Ms 
18,000  N.  Y.  C.  4Ms 
20,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
25,000  Oregon  Short  Line  5s 
15,000  Pennsylvania  3  Ms 
35,000  Pere  Marquette  5s 
10,000  Phila,,    Bait.    &    Wash. 

4Ms 
40,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
42,000  So.  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

■     $15,000  N.  Y.  C.  4Ms 

3,000  Southern  Ry.  4  Ms 

Street  Railway  Bonds 

$2,000  Boston  Elevated  4Ms 
15,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$1,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  2Ms 


Par  Value 
$20,000 

10,000 

25,000 

20,000 

20,000 
20,000 

25,000 
19,000 

20,000 

25,000 
15,000 


Central    111.    Pub.    Ser. 

Co.  3Ms 
Indianapolis  Pow.  &  Lt. 

Co.  3  Ms 
Jersey  Cent.  Pow.  &  Lt. 

Co.  3Ms 
Lake    Sup.    Dist.    Pow. 

Co.  3  Ms 
Milford  Water  Co.  4Ms 
North.    Ind.    Pub.    Ser. 

Co.  3Ms 
Pacific  Gas  &  El.  Co.  4s 
Pennsylvania     Pow.     & 

Lt.  Co.  3Ms 
Public    Service    Co.    of 

Ind.  4s 
Southern  Cal.  Ed.  Co.  3s 
Western  N.  Y.  Util.  Co. 

5s 


Bank  Stocks 

Shs. 

800  First  Nl.  Bk.  of  Boston 

10  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 

75  State  Street  Tr.  Co.,  Boston 
7  Cambridge  Tr.  Co. 
200  Newton  Tr.  Co. 
368  Wakefield  Tr.  Co. 
200  Hartford  Nl.  Bk.  &  Tr.  Co. 
Hartford,  Conn. 


WALTHAM  —  WALTHAM  SAVINGS  BANRi 

Incorporated  March  19,  1853.     Number  of  corporators,  100 


Arthur  H.Paul        \Tr.     m 
Benjamin  F.  WoodjVlce  Treasurers 


Charles  F.  Allen,  President 
William  B.  Comstock,  Treasurer 

J.  Frederick  Remmel,  Clerk  of  the  Corporation 

\Board  of  Trustees:  C.  F.  Allen*,  P.  W.  Bartel*f,  Ball  Bartlettf,  H.  F.  Beal*,  Richard  Collins,  W.  B.  Comstock, 
B.  H.  Dickson,  Jr.,  A.  J.  Doherty,  A.  V.  Mosher*.  W.  H.  Nichols,  J.  H.  O'Neil,  C.  W.  Potter*,  J.  F.  Rem- 
melt,  B.  F.  Wood,  Gleason  Wood. 

'Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  8.30  a.m.  to  2.30  p.m.;  Tuesdays  and  Saturdays,  8.30  a.m.  to  12  m. 


*For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 

elephone  c  mpary  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $22,006.02 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $105,300) 
Furniture  ard  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $540,900) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$2,627,413  64 

113,000  00 

1,336,796  17 

20,400  00 

97,000  00 

522,716  25 

571,511  76 

2  00 

5,284,629  28 

100,817  44 

61,000  00 

1,500  00 

414,184  02 

14,348  28 

15,542  27 

25,696  42 

264,392  88 

45,402  50 

58  20 


Total  Assets  . 


$11,516,411   11 


Liabilities 

Deposits    (15,399    accounts,    average, 

$663.72) $ 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (7.57%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .... 


10,220, 


777 

440, 

17, 

7, 


599  04 

798  00 


260  00 
944  39 
386  07 
423  01 


Total  Liabilities 


11,516,411   11 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .      $11,061.27     $34,635.29 

Cost  per  $1,000  of  assets         .  .96  3.01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $497,563.56. 


Other 

Rent 

Advertising 

Expenses 

Total 

$1,875.00 

$5,005.99 

$13,496.18 

$66,073.73 

.16 

.43 

1.18 

5.74 
4.62 

Rates  on  Investments  and  Loans  (Average  on  All,  4.45%) 

1,278  real  estate  loans,  averaging  $4,135.08  (average  rate,  5.40%);  2%,  $13,500;  4%,  $53,325;  4>£%,  $51,418; 

5%,  $759,375;  5V2%,  $4,367,217;  6%,  $24,654;  6J^%,  $15,140. 
73  personal  loans,  averaging  $1,381.06  (average  rate,  4.89%);  3H%,  $950;  4J^%,  $44,232;  5%,  $33,000; 

5M%,  $19,788;  6%,  $2,787. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.49%). 
Number  of  loans  not  over  $3,000  each,  676,  amounting  to  $1,068,889.05. 
117  real  estate  loans  made  during  year,  amounting  to  $543,219.62. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1}£% 

Oct.,    1941,  ]%% 
Number  of  deposits  during  year,  26,269,  amounting  to  (accounts  opened  1,150) 

Number  of  withdrawals  during  year,  20,019,  amounting  to  (accounts  closed  1,172) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  22) 


$125,009  25 

124,144  40; 

1,757,133  18j 

$2,006,286  8& 
2,055,614  76; 

$49,327  93 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$125,000  U.  S.  Treas.  Bonds  2s 
565,000  U.  S.  Treas.  Bonds  2J^s 
250,000  U.  S.  Treas.  Bonds  2  Ms 
125,000  U.S.  Treas.  Bonds  3s 
125,000  U.  S.  Treas.  Bonds  3Ms 
425,000  U.  S.  Treas.  Bonds  3  ^s 
200,000  U.  S.  Treas.  Notes  1  V8s 
500,000  U.  S.  Treas.  Notes  l%s 
200,000  U.  S.  Treas.  Notes  2s 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
45,000  Fall  River  l%s 
34,000  Fall  River  2Ms 
4,000  Bellingham  2s 
5,000  Boston  Met.  Dist.  2}4s 
25,000  Boston  Met.  Dist.  2j|s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
60,000  Atlantic  Coast  Line  4J^s 
50,000  Baltimore  &  Ohio  6s 
29,000  Bangor  &  Aroostook  4s 
25,000  Boston  &  Albany  4J^s 

1,000  Boston  &  Albany  5s 
10,000  C,  B.  &  Q.  4s 
75,000  C,  B.  &  Q.  4^s 


ir  Value 

$25,000  Cambria  &  Clearfield  4s 
50,000  Central  Pacific  4s 
70,000  Central  R.R.  of  N.  J.  4s 
50,000  Delaware  &  Hudson  4s 
25,000  Florida  Southern  4s 
50,000  Gouv.  &  Oswegatchie  5s 
65,000  Great  Northern  3%s 
25,000  Great  Northern  4s 
90,000  Illinois  Central  4s 
60,000  James.,  Frank.  &  Clear. 

4s 
70,000  Lehigh  Valley  Ry.  4J^s 
39,000  Louis.  &  Nashville  3s 
30,000  Louis.  &  Nashville  3  Ms 
25,000  Louis.  &  Nashville  4s 
40,000  Maine  Central  4^s 
60,000  Morris  &  Essex  3J^s 
80,000  Nash.,  Ohatt.  &  St.  L.  4s 
59,000  N.  Y.  C.  &  H.  R.  3J^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
60,000  N.  Y.,  Lack.  &  West.  4s 

100,000  N.  Y.,  N.  H.  &  H.  3^s 
22,000  N.  Y.,  N.  H.  &  H.  4s 
60,000  N.  Y.  &  Putnam  4s 
9,000  Norfolk  &  Carolina  5s 
10,000  No.  Pacific  4s 
79,000  No.  Pacific  4>£s 


Pra  Value 

$50,000  Pennsvlvania  4 Ms 
60,000  Pere  Marquette  4^s 

2,000  Phila.  &  Reading  4^s 
25,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
60,000  Reading  Co.  4Ms 
25,000  Shamokin,  Sun.  &  Lewis 

5s 
60,000  So.  Pacific  4s 
25,000  Sturgis,  Goshen  &  St.  L 
3s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$97,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com 
pany  Bonds 

$75,000  Duquesne  Lt.  Co.  3^s 
,  75,000  N.   J.   Pow.  &   Lt.  Co? 

4^s 
75,000  North.  Penn.  Pow.  Co, 

5s 
75,000  Penn  Pub.  Ser.  Corp.  6i 
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Par  Value 

$2,000  Public    Service    Co.    of 

N.  H.  3Ms 
09,000  Savannah    El.    &    Pow. 

Co.  5s 
75,000  Southern  Cal.  Ed.  Co.  3s 
15,000  Toledo  Edison  Co.  3Ms 
10,000  Toleda  Edison  Co.  3^s 
19,000  Twin   State   Gas   &   El. 

Co.  5^s 
10,000  West  Penn  Pow.  Co.  3s 


Par  Value 

$25,000  Wisconsin    Pow.    &    Lt. 
Co.  3Ms 

ghg  Bank  Stocks 

100  Day  Tr.  Co.,  Boston 
3,480  First  Nl.  Bk.  of  Boston 
200  Merchants  Nl.  Bk.,  Boston 
700  Nl.  Rockland  Bk.,  Boston 
3,075  Nl.  Shawmut  Bk.,  Boston 
500  Second  Nl.  Bk.,  Boston 
450  United  States  Tr.  Co.,  Boston 


Shs. 
100 
100 
10 
250 
300 

160 

3,200 

100 

500 
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Home  Nl.  Bk.,  Brockton 
Harvard  Tr.  Co.,  Cambridge 
Natick  Tr.  Co. 
Newton  Tr.  Co. 
Pittsfield-Third  Nl.  Bk.  &  Tr. 

Co. 
Waltham  Nl.  Bk. 
Wraltham  Nl.  Bk.,  Pfd. 
Whitinsville  Nl.  Bk. 
Hartford  Nl.  Bk.  &  Tr.  Co., 

Hartford,  Conn. 


WARE  — WARE  SAVINGS  BANK 

Branch  Office:  3  New  Braintree  Road,  Gilbertville 

Incorporated  March  5,  1850.     Number  of  corporators,  24 


Charles  B.  Wetherby,  President 
Leonard  B.  Campbell,  Treasurer 


John  H.  Conkey  \  .      .  A      ,  _ 

Robert  S.  Greenwood/ Assistant  Treasurers 
William  Neilson,  Clerk  of  the  Corporation 

Board  of  Trustees:  L.  B.  Campbell,  J.  H.  Conkey,  W.  M.  Hydef,  J.  H.  Jolliffef,  John  MacLaurin,  William 
Neilson,  J.  F.  Nields,  Jr.,  M.  E.  Richardsonf,  Fulton  Rindge,  J.  T.  Storrs*.  C.  B.  Wetherby*t,  M.  C. 
Wood*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.     Branch  office:  Tuesdays,  12  m.  to  2.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

[United  States  Government  securities 

and  fully  guaranteed  obligations  . 
i  Other  public  funds,  bonds  and  notes 
'Railroad  bonds  and  notes 
'Street  railway  bonds 
'Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

iBank  and  trust  company  stocks 
(Securities  acauired  for  debts     . 
Loans  on  real  estate  (less  $228,617.34 

due  thereon) 
T'Oans  relating  to  real  estate 
j  Loans  on  personal  security 
iBank  building  (est.  vol.,  $50,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 
j     sessed.  value,  $104,415) 
Taxes,  insurance,  etc.,  paid  on  mort 
.;     gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
i  Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets  .... 


$3,693,298  41 

166,000  00 

442,552  50 

56,872  50 

91,281  25 

11,000  00 

503,250  00 

602,209  23 

11,712  80 

4,924,834  93 

1,024  44 

58,052  07 

37,000  00 

281  65 

198,988  87 

■ 

3  603   11 

14,188  63 

22,373  43 

305,375  32 

23,175  67 

3  00 


Total  Assets 


.  $11,167,077  81 


Liabilities 

Deposits    (12,081    accounts,   average, 

$814-83)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (6.66%  of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 
Other  liabilities       .... 


,843,993  61 
66,575  25 


659,845   16 

432,824  64 

145,336  95 

18,502  20 


Total  Liabilities 


$11,167,077  81 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

(Amount  paid  for  .  .  .        $5,624.32     $26,125.01       $1,786.61 

Cost  per  $1,000  of  assets         .  .50  2.34  .16 

[Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $416,358.40. 


Other 
Advertising      Expenses 
$937.13     $15,279.32 
.08  1 . 37 


Total 

J.752.39 
4.45 
3.79 


Rates  on  Investments  and  Loans  (Average  on  All,  3.84%) 

f76  real  estate  loans,  averaging  $5,045.94  (average  rate,  4.55%);  1%,  $32,993;  2%,  $299,092;  3%,  $211,889; 

33^%,  $407,240;  4%,  $384,705;  4J^%,  $763,161;  5%,  $1,623,820;  5)4%,  $1,201,935. 
\  58  personal  loans,  averaging  $1,000.89  (average  rate,  4.39%);  4%,  $35,657;  5%,  $21,845;  5}4%,  $550. 
ponds,  stocks,  etc.  (average  rate  on  amount  invested,  3.21%). 
Number  of  loans  not  over  $3,000  each,  538,  amounting  to  $706,887.97. 
|296  real  estate  loans  made  during  year,  amounting  to  $1,280,238.52. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Jan.,  1941,  1K% 

July,  1941,  iy2% 
Number  of  deposits  during  year,  31,502,  amounting  to  (accounts  opened  1,783) 

Number  of  withdrawals  during  year,  10,524,  amounting  to  (accounts  closed  1 ,322) 
Net  increase  in  amount  due  depositors  (accounts  increased  461) 

SCHEDULE  OF  SECURITIES  OWNED 


P.D.  8,  Part  I. 

.       $138,546  29 

141,923  05 

.      1,450,856  03 

$1,731,325  37 
.      1,303,008  82 

.      $428,316  55 


Public  Funds 

Par  Value 
$877,500  U.  S.  Treas.  Bonds  23^s 
910,000  U.  S.  Treas.  Bonds  2Ms 
300,000  U.  S.  Treas.  Bonds  2  Vss 
780,000  U.  S.  Treas.  Bonds  3s 

75,000  U.  S.  Treas.  Bonds  3 ^s 
510,000  U.  S.  Treas.  Bonds  4^s 
30,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
20,000  Massachusetts  3Jis 
35,000  Massachusetts  3J^s 
81,000  Massachusetts  4s 
5,000  Massachusetts  4J^s 
5,000  Hampden  Co.  4s 
5,000  Portland,  Ore.  4J^s 
5,000  Salem  4s 
5,000  Seattle,  Wash.  4^s 
5,000  Seattle,  Wash.  4 Ms 

Railroad  Bonds 

$100,000  C,  B.  &  Q.  4s 
14,000  Maine  Central  IJ^s 
25,000  N.  Y.  C.  4J^s 
100,000  N.  Y.  C.  &  H.  R.  3^s 


Par  Value 

$76,000  Pennsylvania  5s 
50,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Phila.  &  Reading  4s 
26,000  Portland  Terminal  5s 
25,000  Providence  Terminal  4s 

Street  Railway  Bonds 

$55,000  Boston  Elevated  4J^s 
2,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$11,000  Southern  N.  E.  Tel.  Co. 
5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
100,000  Detroit  Edison  Co.  4s 
50,000  Duquesne  Lt.  Co.  33^s 
50,000  Kings  Co.  Ltg.  Co.  5s 
100,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 
&  Pow.  Co.  5s 


Par  Value 

$50,000  Svracuse  Gas  Co.  5s 
50,000  Syracuse  Ltg.  Co.  5s 


Bank  Stocks 

Shs. 

5  First  Nl.  Bk.,  Amherst 
250  Day  Tr.  Co.,  Boston 
2,850  First  Nl.  Bk.  of  Boston 
167  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
3,700  Nl.  Shawmut  Bk.,  Boston 
200  State  Street  Tr.  Co.,  Boston 
146  Webster    &    Atlas    NL    Bk., 
Boston 
62  Had  ley  Falls  Tr.  Co.,  Holyoke 
17  Monson  Nl.  Bk. 
600  Newton  Tr.  Co. 
500  Springfield  Nl.  Bk. 
1,000  Springfield  S.  D.  &  Tr.  Co. 
1,000  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
400  Union  Tr.  Co.,  Springfield 
273  Ware  Tr.  Co. 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WAREHAM  —  THE  WAREHAM  SAVINGS  BANK 

Branch  Office:  Main  Street,  Falmouth 

Incorporated  March  12,  1847.     Number  of  corporators,  56. 


Walton  S.  Delano,  President 

Thomas  M.  Crocker,  Clerk  of  the  Corporation 


Edward  A.  Besse,  Treasurer 
Francis  P.  Reed,  Assistant  Treasurer 


Board  of  Trustees:  E.  D.  Atwoodt,  E.  A.  Besse,  E.  C.  Bodfish*,  Fletcher  Clark,  T.  M.  Crockert,  W.  S.  Delano* 
A.  E.  Griffin*,  J.  C.  Makepeace*t,  F.  P.  Reed,  B.  E.  Shaw,  G.  H.  Smith,  R.  D.  Stillman,  J.  W.  Whitcomb* 
(two  vacancies). 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  6.30  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $7,321.49 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $132,920.75) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  (assessed 

value,  $856,506) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
(  ther  assets   . 


£3,367,550  00 

6,000  00 

227,803  00 

145,000  00 

104,675  00 

700  00 

3,795,552  85 

16,572  50 

39,379  09 

35,500  00 

3,800  00 

411,491  22 

1,596  86 

11,083  26 

17,830  30 

712,852  21 

63,668  58 

2  00 


Total  Assets 


$8,961,056  87 


Liabilities 

Deposits    (8,841    accounts,    average, 

$898.07) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.42%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Other  liabilities       .... 


$7,939,871  76 
19,416  00 


591,000  00 

324,432   13 

84,253  74 

2,083  24 


Total  Liabilities 


$8,961,056  87 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .  —         $27,874.00       $9,000.00 

Cost  per  $1,000  of  assets        .  —  3.11  1.00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $335,318.04. 


Other 
Advertising      Expenses 
$709.10       $9,143.97 
.08  1 .  02 
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Total 

5,727.07 
5.21 
4.21 


Rates  on  Investments  and  Loans  (Average  on  All,  4.30%) 

1,529  real  estate  loans,  averaging  $2,482.38  (average  rate,  5.35%) ;  3^%,  $169,031 ;  4%,  $37,439;  4^%,  $72,170 ; 

5%,  $175,943;  5^%,  $3,340,970. 
86  personal  loans,  averaging  $457.89  (average  rate,  5.07%);  4%,  $16,046;  5%,  $3,594;  5^%,  $1,700;  6%,. 

$18,039. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.25%). 
Number  of  loans  not  over  $3,000  each,  1,277,  amounting  to  $1,752,927.64. 
82  real  estate  loans  made  during  year,  amounting  to  $254,372. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1^% 

July,  1941,  13^% 
Number  of  deposits  during  year,  13,195,  amounting  to  (accounts  opened  1,098) 

Number  of  withdrawals  during  year,  11,009,  amounting  to  (accounts  closed  834) 
Net  increase  in  amount  due  depositors  (accounts  increased  264) 


$113,465  10 

115,378  65 

1,250,833  69 

51,479,677  44 
1,268,285  70 

$211,391  74 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$230,000  U.  S.  Treas.  Bonds  2s 
661,500  U.  S.  Treas.  Bonds  23^s 
65,500  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  3s 
200,000  U.  S.  Treas.  Bonds  3  ^s 
800,000  U.  S.  Treas.  Bonds  3 Ms 
800,000  U.  S.  Treas.  Bonds  3  yss 
300,000  U.  S.  Treas.  Bonds  4s 
25,000  U.  S.  Treas.  Notes  Is 
27,000  U.  S.  Treas.  Notes  1  V8s 
42,000  U.  S.  Treas.  Notes  l^s 
20,000  U.  S.  Treas.  Notes  2s 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
11,600  FederalFarmMtg.Corp. 
Bonds  3s 
800  FederalFarmMtg.Corp. 
Bonds  3  Ms 
29,175  Home     Owners'     Loan 

Corp.  Bonds  2M« 
51,975  Home     Owners'      Loan 
Corp.  Bonds  3s 


Par  Value 

$6,000  Springfield  4s 


Railroad  Bonds 

$20,000  Baltimore  &  Ohio  5s 
7,000  Boston  &  Albany  5s 
25,000  Chesapeake  &  Ohio  3J^s 
10,000  Chi.,    Mil.    &    St.    Paul 
4Ks 
8,000  Chi.  &  North  Western  5s 
20,000  Great  Northern  4s 
20,000  N.  Y.,  N.  H.  &  H.  3^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
5,000  Old  Colony  5s 
25,000  Pennsylvania  3  Ms 
10,000  Pennsylvania  4j|s 
25,000  Pennsylvania  4J^s 
10,000  Phila.,  Bait.  &  Wash.  5s 
20,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
25,000  Union  Pacific  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Detroit  Edison  Co.  4s 
10,000  Kings  Co.  Ltg.  Co.  5s 
40,000  Kings  Co.  Ltg.  Co.  6^s 
30,000  Niagara,  Lock.  &  Ont. 

Pow.  Co.  5s 
35,000  Pacific  Gas  &  El.  Co.  6s 
2,000  Pacific  Lt.  &  Pow.  Co.  5s 
18,000  Syracuse  Gas  Co.  5s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,200  First  Nl.  Bk.  of  Boston 
'   105  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
296  Second  Nl.  Bk.,  Boston 

50  Falmouth  Nl.  Bk. 

90  Plymouth  Nl.  Bk. 


WARREN  —  WARREN  SAVINGS  BANK 

Incorporated  February  24,  1882.     Number  of  corporators,  36 


Herbert  N.  Shepard,  President 


Joseph  G.  Hastings,  Clerk  of  the  Corporation 


Rexford  R.  Paine,  Treasurer 


Board  of  Trustees:  J.  B.  Canfieldf,  C.  E.  Comins*,  J.  G.  Hastings,  R.  R.  Jones,  H.  B.  Mason,  G.  W.  Mitchell*, 
I.  W.  Moore*t,  R.  R.  Paine,  B.  W.  Perkins,  J.  G.  Rearickf,  C.  E.  Shepard*,  H.  N.  Shepard*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Fridays,  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $1,500  due 

thereon)       .  . 

Loans  on  personal  security 
Bank  building  (est.  vol.,  $20,000) 
Real  estate  by  foreclosure,   {assessed 

value,  $58,650)      . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc.  . 

Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 

Total  Assets  . 


$197,281  26 

11,400  00 

208,175  00 

20,000  00 

5,000  00 

45,000  00 

240,000  00 
29,000  00 

883,820  00 
15,563  00 
12,560  00 

49,181  78 

36  35 

2,294  03 

2,000  00 

67,554  76 

8,901  18 


1,797,767  36 


Liabilities 

Deposits    (2,702    accounts,    average, 

$587.70)      . 
Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.42%    °f  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  e,tc,  less  current  ex- 
penses ..... 


$1,587,967  62 
11,625  00 


118,613  77 
77,116  22 

2,444  75 


Total  Liabilities 


$1,797,767  36 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,656.33       $5,700.00 

Cost  per  $1,000  of  assets         .  .92  3. 17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $73,452.27. 


Other 

Rent 

Advertising 

Expenses 

Total 

$900.00 

$171.80 

$2,206.83 

$10,634.96 

.50 

.09 

1.23 

5.91 
4.49 

Rates  on  Investments  and  Loans  (Average  on  All,  4.61%) 

334  real  estate  loans,  averaging  $2,646.17  (average  rate,  5.31%);  3%,  $24,000;  5%,  $223,637;  hY2%,  $636,1 

31  personal  loans,  averaging  $502.03  (average  rate,  5.42%);  5%,  $9,050;  6%,  $6,513. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.79%). 
Number  of  loans  not  over  $3,000  each,  230,  amounting  to  $322,178. 
44  real  estate  loans  made  during  year,  amounting  to  $115,005. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1H% 

Oct.,  1941,  \y2% 

Number  of  deposits  during  year,  3,656,  amounting  to  (accounts  opened  373) 

Number  of  withdrawals  during  year,  2,734,  amounting  to  (accounts  closed  240) 
Net  increase  in  amount  due  depositors  (accounts  increased  133) 


$22,507 

23,007 

287,982 


85 
74 

61 


$333,498 
256,205 


$77,292  39 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$132,500  U.  S.  Treas.  Bonds  2]/2s 
10,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3^s 
15,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  4^s 
10,000  Los  Angeles,  Cal.  3Ks 
1,400  Warren  2s 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  F6  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  5s 
20,000  C,  B.  &  Q.  3J^s 
10,000  Chesapeake  &  Ohio 

2.10% 
10,000  Florida  Southern  4s 
10,000  Great  Northern  43^s 
10,000  Illinois  Central  5s 
20,000  Louis.  &  Nashville  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  AV2s 
10,000  N.   Y.,   Lack.   &  West. 

4^s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 
10,000  No.  Pacific  3s 
15,00.0  No.  Pacific  4s 
10,000  Oregon  Short  Line  5s 
15,000  Pennsylvania  5s 
10,000  Pere  Marquette  4J^s 


Par  Value 

$10,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds 

$20,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  2^s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Pacific  Tel.  &  Tel.  Co. 

3Ms 
Gas,  Electric  and  Water  Com- 
pany Bonds 
10,000  Boston  Edison  Co.  2Ms 
10,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
10,000  Central   Me.    Pow.    Co. 

3^s 
10,000  Cleveland  El.  111.  Co.  3s 
10,000  Consumers     Pow.     Co. 

3Ms 
10,000  Cumberland    Co.    Pow. 

&  Lt.  Co.  3^s 
10,000  Detroit  Edison  Co.  3s 
10,000  Green   Mt.   Pow.   Corp. 

3%s 


Par  Value 
$10,000 

10,000 

10,000 

10,000 

10,000 
10,000 
10,000 
10,000 
10,000 
10,000 

10,000 

10,000 

10,000 
10,000 

10,000 


Indianapolis  Pow.  &  Lt. 

Co.  3Jis 
Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
N.   J.   Pow.   &  Lt.  Co. 

4^s 
North.    Ind.    Pub.    Ser. 

Co.  3%s 
Ohio  Pow.  Co.  3s 
Ohio  Pub.  Ser.  Co.  4s 
Pacific  Gas  &  El.  Co.  3s 
Pacific  Gas  &  El.  Co.  4s 
Pennsylvania  El.  Co.  4s 
Philadelphia      El.      Co. 

33^s 
Public    Service    Co.    of 

Ind.  4s 
Southern   Cal.   Ed.   Co. 

3s 
Toledo  Edison  Co.  3^s 
Wisconsin    Pow.    &    Lt. 

Co.  3J4s 
Wisconsin      Pub.      Ser. 

Corp.  3J4s 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
300  First  Nl.  Bk.  of  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
5  Hadley  Falls  Tr.  Co.,  Holyoke 


P.D.  8,  Part  I. 
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WATERTOWN  —  WATERTOWN  SAVINGS  BANK 

Incorporated  April  18,  1870.     Number  of  corporators,  10 


Herbert  L.  Paine,  f 'resident 

W.  Stanley  Field,  Clerk  of  the  Corporation 


Albert  I1!.  Norbury,  Treasurer 

Beatrice  D.  Landers,  Assistant  Treasurer 


Board  of  Trustees:  R.  A.  Balch,  H.  W.  Brighamf,  C.  W.  Chamberlain,  P.  S.  Cunniff,  H.  C.  Everett,  W.  8.  Fieldf, 
E.  P.  Finber,  C.  A.  Hale,  O.  L.  Hawes,  A.  A.  Huse*f,  J-  K.  Jensen,  J.  P.  Keefe*,  \V.  L.  Locke,  A.  E.  Nor- 
bury, J.  M.  Oates,  H.  L.  Paine*,  H.  A.  Smith*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  9  a.m.  to  1  p.m.,  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays, 
from  7  to  8.45  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $1,500  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  8110,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $22,250)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from   Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


12,159,90  00 

141,192  15 

20,600  00 

9,800  00 

12,180  00 

250,900  00 

284,101  88 

2,904,424  34 

17,922  16 

65,000  00 

1  00 

22,031  32 

4,090  62 

5,668  57 

6,293  93 

216,308  97 

23,552  18 


»,  143,967   12 


Liabilities 

Deposits     (7,418    accounts,    average, 

$751.63) 

$5,574,847 

94 

Christmas  and  other  club  deposits    . 

86,097 

00 

Surplus: — 

a.  Guaranty   fund    (5.15%    of  de- 

posits)          .... 

291,295 

02 

b.  Profit  and  loss 

190,487 

23 

Interest     and     rents,     less      current 

expenses      ..... 

871 

77 

Discounts  unearned 

308 

16 

Total  Liabilities 


(,143,967  12 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax       Salaries  Rent          Advertising 

Amount  paid  for  .          .          .        $1,227.01     $18,676.53  $1,500.00          $752.36 

Cost  per  $1,000  of  assets         .                    .20                 3.04  .24                    .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .          .          .          . 
Gross  income  received  during  the  year,  $230,288.46. 


Other 
Expenses 
$11,094.65 
1.81 


Total 

$33,250.55 
5.41 
4.97 


Rates  on  Investments  and  Loans  (Average  on  All,  4.45%) 


768  real  estate  loans,  averaging  $3,781.80  (average  rate,  5.50%);  5J^%, 
42  personal  loans,  averaging  $426.72  (average  rate,  4.85%);  3^%,  $5 
$2,750;  5^%,  $527;  6%,  $4,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.38%). 
Number  of  loans  not  over  $3,000  each,  347,  amounting  to  $591,005.43. 
79  real  estate  loans  made  during  year,  amounting  to  $280,175. 


12,904,424. 

,500;  4%,  $3,695;  4^%, 


,950;  5%, 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,    1941,  1M% 
Number  of  deposits  during  year,  15,840,  amounting  to  (accounts  opened  945) 

Number  of  withdrawals  during  year,  9,823,  amounting  to  (accounts  closed  666) 
Net  increase  in  amount  due  depositors  (accounts  increased  279) 


$66,319  28 

66,969  81 

1,201,238  81 

51,334,527  90 
1,167,911  86 

$166,616  04 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

Street  Railway  Bonds 

Par  Value 

$5,000  Gloucester  4s 

Par  Value 

$24,000  U.  S.  Treas.  Bonds  2s 

10,000  New  Bedford  4s 

$10,000  West  End  5s 

1,639,000  U.  S.  Treas.  Bonds  2^s 

3,000  Newton  l^s 

270,000  U.  S.  Treas.  Bonds  2Ms 

2,000  Bellingham  2 Ms 

Boston  Terminal  Co.  Bonds 

150,000  U.  S.  Treas.  Bonds  2  Ks 

7,000  Brookline  lMs 

$16,000  Boston  Terminal  4s 

50,000  U.  S.  Treas.  Bonds  3  Ms 

7,500  Dighton  lMs 

26,900  Home      Owners'      Loan 

7,000  Georgetown  l^s 

Gas,  Electric  and  Water  Com- 

Corp. Bonds  3s 

5,000  Marshfield  2s 

pany  Bonds 

15,000  Massachusetts  lj^s 

25,000  So.  Essex  Dist.  4>^s 

$25,000  Boston  Edison  Co.  2 Ms 

30,000  Massachusetts  2Ms 

15,000  Brooklyn  Union  Gas  Co. 

10,000  Boston  lMs 

Railroad  Bonds 

5s 

5,000  Boston  2s 

$10,000  Aroostook  North.  5s 

25,000  Central  111.  Pub.  Ser.  Co. 

10,000  Boston  4s 

15,000  Illinois  Central  4s 

3  Ms 

*  Board  of  Investment. 
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Par  Value 

$10,000 

25,000 

15,000 

15,000 

25,000 
10,000 
35,000 
20,000 

5,000 

10,000 

f.,000 


Empire  Dist.  El.  Co.  5s 
Metropolitan  Ed.  Co.  4s 
Niagara,   Lock.   &  Out. 

Pow.  Co.  5s 
North.    Ind.    Pub.    Ser. 

Co.  3Ms 
Pacific  Gas  &  El.  Co.  3s 
Pennsylvania  El.  Co.  4s 
Pennsylvania  El.  Co.  5s 
Public    Service    Co.    of 

Ind.  4s 
Savannah    El.    &    Pow. 

Co.  4s 
Savannah    El.    &    Pow. 

Co.  5s 
Twin   State  Gas  &  El. 

Co.  5^s 


Par  Value 

Shs. 

$10,000  Wisconsin    Pow.    &    Lt. 

4 

Co.  4s 

gjis              Bank  Stocks 

100 
700 

800  First.  Nl.  Bk.  of  Boston 

36 

1,150  Nl.  Shawmut  Bk.,  Boston 

65  County  Bk.  &  Tr.  Co.,  Cam- 

74 

bridge 

200 

400  Harvard  Tr.  Co.,  Cambridge 

50 

6  Clinton  Tr.  Co. 

300 

29  Franklin  Co.  Tr.  Co.,  Green- 

247 

field 

315 

50  Lexington  Tr.  Co. 

460 

11  Essex  Tr.  Co.,  Lynn 

350  Security  Tr.  Co.,  Lynn 

110 

30  Natick  Tr.  Co. 

350 

300  Safe   Deposit   Nl.   Bk.,   New 

Bedford 

P.D.  8,  Part,  I 

First  &  Ocean  Nl.  Bk.,  New- 

buryport 
Newton  Nl.  Bk. 
Newton  Tr.  Co. 
First     Nl.     Bk.     of     Easton 

North  Easton 
Orange  Nl.  Bk. 
Plymouth  Nl.  Bk. 
Granite  Tr.  Co.,  Quincy 
Springfield  S.  D.  &  Tr.  C 
Union    Tr.    Co.,    Springfiek 
Bristol  Co.  Tr.  Co.,  Tauntor 
Union  Market  Nl.  Bk.  Water. 

town 
Winchester  Tr.  Co. 
Hartford  Nl.  Bk.  &  Tr.  Co. 

Hartford,  Conn. 


WEBSTER  —  WEBSTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  16,  1868.     Number  of  corporators,  51 


Ralph  K.  Hubbard,  President 

Lawrence  J.  Dugan,  Clerk  of  the  Corporation 


Basil  F.  Brigandi,  Treasurer 

Joseph  Thompson,  Assistant  Treasure; 


Board  of  Trustees:  Spaulding  Bartlett,  L.  R.  Bragg,  B.  F.  Brigandi,  W.  A.  Cash*,  F.  E.  Cassidy,  H.  W.  Crawford 
L.  J.  Dugan,  L.  L.  Gustafson,  R.  K.  Hubbard*,  I.  J.  Johnsonf,  J.  E.  LaBonte*,  J.  A.  Lobban*f,  E.  R 
McGuinnessf,  J.  C.  Prout,  F.  I.  Sears,  A.  E.  Shaw,  R.  W.  Sheldon,  Alexander  Wylie*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  th< 
second  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 
also  Fridays,  6.30  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $2,700,562  50 

Other  public  funds,  bonds  and  notes  75,000  00 

Railroad  bonds  and  notes          .          .  99,325  00 

Boston  Terminal  Co.  bonds      .          .  15,250  00 

Telephone  company  bonds        .          .  54,587  50 
Gas,    electric    and    water    company 

bonds 164,880  00 

Bank  and  trust  company  stocks         .  325,201  25 
Loans  on  real  estate  (less  $7,425  due 

thereon) 2,680,205  80 

Loans  relating  to  real  estate      .          .  560  00 

Loans  on  personal  security        .          .  24,833  78 

Bank  building  (est.  vol.,  $75,000)        .  35,000  00 
Real  estate  by  foreclosure   (assessed 

value,  $106,225)    .          ._                   .  79,850  89 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  7,986  56 
Due  from   Mutual   Savings   Central 

Fund,  Inc.             ....  9,043  65 

Deposit  Insurance  Fund             .       _  .  17,044  75 

Due  from  banks  and  trust  companies  55,656  60 

Cash 15,329  26 

Other  assets             ....  2  00 


Total  Assets 


$6,360,319  54 


Liabilities 

Deposits     (7,932    accounts,    average, 

$702.96) $5,575,881  8f 

Surplus: — 

a.  Guaranty   fund    (7.43%    of  de- 

posits)          .          .          .          .  414,100  0( 

b.  Profit  and  loss           .           .          .  302,542  5( 
Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes        .          .          .  66,429  9f 

Series  E  bond  account      .  .  .  393  71 

Other  liabilities       .  .  .  .  971  41 


Total  Liabilities 


.,360,319  54 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .         $400.03       $10,426.00  $2,100.00       $1,221.90 

Cost  per  $1,000  of  assets         .  .06  1.64  .33  .19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  . 

Gross  income  received  during  the  year,  $209,911.40. 


Other 
Expenses 

$6,652.48 
1.05 


Total 

$20,800.41 
3.27 
2.8* 


Rates  on  Investments  and  Loans  (Average  on  All,  3.38%) 

888  real  estate  loans,  averaging  $3,018.25  (average  rate,  5.23%);  3%,  $24,977;  3^%,  $156,750;  4%,  $80,790 

4^%,  $69,850;  5%,  $296,718;  5H%,  $2,051,120. 
Jf5  personal  loans,  averaging  $551.86  (average  rate,  3.92%);  3%,  $13,220;  4%,  $3,430;  4^%,  $1,200;  5% 

$1,330;  5M%,  $3,902;  6%,  $1,752. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.92%). 
Number  of  loans  not  over  $3,000  each,  654,  amounting  to  $807,649.76. 
34  real  estate  loans  made  during  year,  amounting  to  $150,287.50. 


Board  of  Investment. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1% 

xt    u  . "  ,  July- 1941<  l%    . 

.Number  of  deposits  during  year,  11,946,  amounting  to  (accounts  opened  677) 

Number  of  withdrawals  during  year,  6,862,  amounting  to  (accounts  closed  521) 
Net  increase  in  amount  due  depositors  (accounts  increased  156) 
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$54,089  52 

54,250  99 

818,980  57 

$927,321  08 
885,348  36 

$41,972  72 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$143,000  U.  S.  Treas.  Bonds  2s 
632,500  U.  S.  Treas.  Bonds  2US 

25,000  U.S.  Treas.  Bonds  3s 
118,000  U.  S.  Treas.  Bonds  3  V8s 
83,000  U.  S.  Treas.  Bonds  3Ks 
50,000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Bonds  4Ms 
788,000  U.  S.  Treas.  Notes  Ms 
65,000  U.  S.  Treas.  Notes  Is 
27,000  U.  S.  Treas.  Notes  1  yss 
17,000  U.  S.  Treas.  Notes  1  Ms 
40,000  U.  S.  Treas.  Notes  2s 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
537,000  U.  S.  Treas.  Bills 

7,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
25,000  Massachusetts  lMs 


Par  Value 

$25,000  Massachusetts  2Ms 
25,000  Cambridge  lMs 

Railroad  Bonds 

$15,000  Baltimore  &  Ohio  4s 
10,000  Chi.  &  North  Western  4s 
25,000  Great  Northern  4^s 
15,000  Long  Island  4s 

Railroad  Equip.  Trust  Bonds 

$25,000  Chesapeake  &  Ohio  3s 
30,000  Pennsylvania  2Ms 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$25,000  111.  Bell  Tel.  Co.  2Ms 
30,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$25,000  Boston  Edison  Co.  2 Ms 
25,000  Cleveland  El.  111.  Co.  3s 
25,000  Detroit  Edison  Co.  3s 
25,000  Ohio  Pow.  Co.  3s 
25,000  Pacific  Gas  &  El  Co.  3s 
25,000  Southern     Cal.     Edison 

Co.  3s 
15,000  Twin   State   Gas  &  El. 

Co.  53^s 

Shs.  Bank  Stocks 

1,350  First  Nl.  Bk.  of  Boston 
135  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 

2,275  Nl.  Shawmut  Bk.,  Boston 
385  Second  Nl.  Bk.,  Boston 
170  State  Street  Tr.  Co.,  Boston 
100  Harvard  Tr.  Co.,  Cambridge 

1,500  Hartford  Nl.  Bk.  &   Tr.   Co. 
Hartford,  Conn. 


WELLFLEET  —  WELLFLEET  SAVINGS  BANK 

Incorporated  March  3,  1863.     Number  of  corporators,  28 


Cyril  W.  Downs,  President 

Oliver  L.  Austin,  Jr.,  Clerk  of  the  Corporation 


Austin  C.  Young,  Treasurer 

Everett  P.  Kelley,  Assistant  Treasurer 


Boar(i  of  Trustees:  OL.  Austin,  Jr.,  C.  J.  Bell*,  L.  E.  Chasef,  M.  F.  Corey,  C.  W.  Downs*   J  R   Overt  F   C 
Holbrook*  B.  M.  Kempf,  F.  H.  Payne,  J.  T.  Pierce*,  A.  C.  Young     (One  vacancy  )  *    T' 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Wednesday 
of  January  and  July.    Business  hours:  9  a.m.  to  3  p.m. ;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $3,147.32 

due  thereon) 
Loans  on  personal  security        ! 
Bank  building  (est.  vol.,  $5,250) 
Furniture  and  fixtures      . 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $33,450)     . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund ' 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets 


$93,325  00 

5,000  00 

185,693  25 

15,607  50 

15,000  00 
31,357  75 
13,723  54 

433,491  93 

3,730  10 

3,937  00 

870  00 

33,788  03 

557  52 

1,185  90 

2,457  81 

11,227  33 

5,832  33 


$856,784  99 


Liabilities 

Deposits     (1,460    accounts,    average, 

$533.88) 

Surplus: — 

a.  Guaranty   fund    (6.16%    of  de- 

posits) .  .""."';. 

b.  Profit  and  loss 

Interest,     rents,    etc.,    less     current 
expenses      .... 


$779,462  12 


48,000  00 
20,085  81 

9,237  06 


Total  Liabilities 


$856,784  99 


Total  Expenses  for  Year,  including  State  Taxes 


.  ,  „  State  Tax         Salaries 

Amount  paid  for  .  .  .         $951.44         $3,798.00 

(Cost  per  $1 ,000  of  assets        .  1 . 1 1  J  43 

[Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Uross  income  received  during  the  year,  $34,199.27. 


Rent 
$250.00 
.29 


Advertising 

$71.05 
.08 


Other 

Expenses 

$2,715.47 

3.17 


Total 

$7,785.96 
9.08 
7.68 


*  Board  of  Investment. 
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Rates  on  Investments  and  Loans  (Average  on  AH,  4.25%) 

260  real  estate  loans,  averaging  $1,667.27  (average  rate,  5.36%);  4%,  $31,126;  4^%,  $9,312;  5%,  $16,500; 
5H%,  $365,617;  6%,  $10,937. 
17  personal  loans,  averaging  $219.42  (average  rate,  5.23%);  3J^%,  $1,125;  5M%,  $1,380;  6^%,  $1,225. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.89%). 
Number  of  loans  not  over  $3,000  each,  248,  amounting  to  $279,076.25. 
39  real  estate  loans  made  during  year,  amounting  to  $67,975. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1J4% 

July,  1941,  1^% 
Number  of  deposits  during  year,  2,762,  amounting  to  (accounts  opened  146) 

Number  of  withdrawals  during  year,  2,739,  amounting  to  (accounts  closed  112) 
Net  decrease  in  amount  due  depositors  (accounts  increased  34)        .  . 


$9,360  08 

9,247  06 

267,137  89 

$285,745.03 
288,962  59 

$3,217  56 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1 0,000  U.  S.  Treas.  Bonds  2s 
20,000  U.  S.  Treas.  Bonds  2Ms 
10,000  U.  S.  Treas.  Bonds  2^s 
10,000  U.  S.  Treas.  Bonds  2%s 
15,000  U.  S.  Treas.  Bonds  2  V8s 
25,000  U.   S.   Savings  Bonds— 
Def.  G 
2,025  Home      Owners'      Loan 

Corp.  Bonds  3s 
5,000  Wellfleet  2^s 

Railroad  Bonds 

$35,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
10,000  Boston  &  Albany  4J^s 

6,000  Boston  &  Albany  5s 
25,000  Chi.  &  North  Western  5s 


Par  Value 

$5,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  3  Ms 
10,000  Louis.  &  Nashville  3Ms 
20,000  N.  Y.  C.  5s 
5,000  N.  Y.  C.  &  H.  R.  3^s 
5,000  N.  Y..N.  H.  &H.  3^s 
36,000  N.Y..N.H.&H.  4s 

6,000  No.  Pacific  4s 
10,000  No.  Pacific  4J^s 

4,000  No.  Pacific  5s 
17,000  Old  Colony  4s 
3,000  Old  Colony  5s 
5,000  Pennsylvania  3 Ms 
15,000  Pennsylvania  4J^s 
10,000  Portland  Terminal  4s 

Boston  Terminal  Co.  Bonds 

$16,000  Boston  Terminal  3}^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Philadelphia     El.      Co. 
3^s 


Bank  Stocks 

Shs. 

250  First  Nl.  Bk.  of  Boston 

10  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
110  Second  Nl.  Bk.,  Boston 

25  State  Street  Tr.  Co.,  Boston 

31  Webster     &     Atlas     Nl.     Bk., 
Boston 

30  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


WESTBOROUGH  —  WESTBOROUGH  SAVINGS  BANK 

Incorporated  February  9,  1869.     Number  of  corporators,  50 

Louis  A.  Fairbanks,  President  E.  Irving  Hulbert,  Treasurer 

Edwin  P.  Fairbanks,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  J.  B.  Adams*,  W.  C.  Bloisf,  O.  S.  Buckner,  E.  P.  Fairbanks!,  L.  A.  Fairbanks*,  C.  A. 
Forbes,  F.  W.  Forbes,  E.  N.  Hennessy*  R.  E.  Heywood,  E.  I.  Hulbert,  A.  E.  Lewis,  J.  B.  Mason*,  Noah 
Nason*,  R.  S.  Newton,  H.  L.  Paine,  F.  X.  Reilly*,  W.  H.  Sanford,  F.  J.  Sillf,  W.  A.  Temple. 

•Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate   (less  $700  due 

thereon)       .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $79,950) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,538,027  97 
25,292  29 
37,700  00 

30,000  00 

96,181  55 

1  00 

1,563,209  61 

6,514  50 

57,000  00 

821  70 

72,634  97 

2,211  04 

4,737  64 

2,020  50 

211,623  30 

5,040   10 


$3,653,016   17 


Deposits    (4,614    accounts,    average, 

$703.22)       .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.58%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest    and    rents,     less     current 

expenses      ..... 

Other  liabilities        .... 


,244,662   17 
27,599  40 


215,230  45 
139,929  79 

23,410  11 
2,184  25 


Total  Liabilities 


$3,653,016  17 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax       Salaries  Rent          Advertising 

Amount  paid  for  .           .          .           $750.87       $8,424.65  $2,800.00          $177.60 

Cost  per  $1,000  of  assets         .                    .20                2.31  .77                   .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          . 
Gross  income  received  during  the  year,  $126,216.07. 


Other 
Expenses 
$3,899.67 
1.07 


Total 

$16,052.79 
4.39 
3.42 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.86%) 


416  real  estate  loans,  averaging  $3,757.72  (average  rate,  5.35%);  4%,  $30,857;  4J^%,  $34,780; 
5%,  $354,604;  5K%,  $1,075,521;  6%,  $63,447. 
12  personal  loans,  averaging  $542.88  (average  rate,  4.79%);  3H%,  $545;  4^%,  $4,335;  6%,  J 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.51%). 
Number  of  loans  not  over  $3,000  each,  240,  amounting  to  $371,413.88. 
30  real  estate  loans  made  during  year,  amounting  to  $93,905. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1941,  1M%  ...... 

Aug.,  1941,  1M% 

Number  of  deposits  during  year,  7,582,  amounting  to  (accounts  opened  434) 

Number  of  withdrawals  during  year,  5,478,  amounting  to  (accounts  closed  327) 
Net  increase  in  amount  due  depositors  (accounts  increased  107)       . 


231 

4M%,  $4,000; 
1,634. 


$39,774  35 

39,754  59 

464,404  03 

$543,932  97 
530,476  55 

$13,456  42 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$150,000  U.  S.  Treas.  Bonds  2s 
18,000  U.  S.  Treas.  Bonds  2^s 
39,000  U.  S.  Treas.  Bonds  2^s 
7,000  U.  S.  Treas.  Bonds  2%s 
140,000  U.  S.  Treas.  Bonds  3 Ms 
316,600  U.  S.  Treas.  Bonds  4s 
218,000  U.S.  Treas.  Notes  %s 
150,000  U.  S.  Treas.  Notes  Is 
120,000  U.  S.  Treas.  Notes  1  V8s 
262,500  U.  S.  Treas.  Notes  l%a 
50,000  U.  S.  Treas.  Notes  2s 
40,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
1,500  FederalFarmMtg.Corp. 
Bonds  3s 


Par  Value 

$1,350  Home     Owners'      Loan 
Corp.  Bonds  2  Ms 

Railroad  Bonds 

$5,000  Boston  &  Albany  3J^s 
25,000  Boston  &  Albany  4^s 
21,000  Old  Colony  4s 

Railroad  Equip.  Trust  Bonds 

$3,000  West.  Fruit.  Exp.  4^s 

Telephone  Company  Bonds 

$40,000  N.  E.   Tel.  &  Tel.   Co. 
4^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Pacific   Gas    &   El.   Co. 
3^s 


Par  Value 

$20,000  Westchester 
33^s 


Ltg.     Co. 


Bank  Stocks 

Shs. 

1,045  First  Nl.  Bk.  of  Boston 
42  Merchants  Nl.  Bk.,  Boston 
472  Nl.  Shawmut  Bk.,  Boston 
208  Second  Nl.  Bk.,  Boston 
50  First  Nl.  Bk.,  Marlborough 
125  Merchants     Nl.     Bk.,     New 
Bedford 
20  Northborough  Nl.  Bk. 
11  Worcester      Co.      Tr.      Co., 
Worcester 
153  Worcester      Co.      Tr.      Co., 
Worcester,  Pfd. 


WESTFIELD  —  WESTFIELD  SAVINGS  BANK 

Incorporated  April  16,  1853.     Number  of  corporators,  69 


Luther  E.  Hollister,  President 

George  A.  Upson,  Vice-President 

Harry  B.  Putnam,  Clerk  of  the  Corporation 


Spencer  A.  Reed,  Treasurer 


Board  of  Trustees:  F.  B.  Arnold,  C.  R.  Barber*,  J.  A.  Chadbourne,  G.  T.  Chapman  t,  H.  S.  Eaton,  L.  M.  Fullerf 
F.  H.  Gath,  G.  L.  Gaylordf,  H.  W.  Gladwin*,  L.  E.  Hollister,  H.  C.  Lane,  H.  B.  Putnam,  S.  A.  Reed*, 
Ward  Rees,  G.  A.  Upson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 
;  Securities  acquired  for  debts     . 
(Loans  on  real  estate   (less  $2,515.14 

due  hereon) 
;  Loans  relating  to  real  estate 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $100,000) 
t  Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as 
\     sessed  value,  $528,595) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from   Mutual  Savings  Central 
Fund,  Inc. 

(Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

(Cash 

'Other  assets 


,430  13 

24,250  00 

439,717  65 

36,000  00 

50,262  50 

365,812  03 

18,371  34 

5,305,185  03 

1,217  43 

165,403  18 

100,000  00 

6,029  71 

594,956  78 

8,091  38 

14,510  01 

21,539  70 

382,395  76 

16,758  57 

390  49 


Total  Assets 


$8,119,321  69 


Liabilities 

Deposits    (10,089    accounts,    average, 

$736.80) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (4-14%    °f  de- 

posits) .... 

b.  Profit  and  loss  . 
Interest,     rents,     etc.,    less     current 

expenses  and  taxes 
Other  liabilities       .... 


$7,428,619  08 
42,377  25 


309,387  23 
257,121  54 

64,271  41 
17,545  18 


Total  Liabilities 


$,119,321  69 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $2,949.18     $25,929.81       $4,200.00       $1,560.41 

Cost  per  $1,000  of  assets        .  .36  3.19  .52  .19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $314,110.35. 


P.D.  8,  Part  I. 


Other 
Expenses 
HI,  495. 72 
1.42 


Total 

$46,135.12 
5.68 
4.80 


Rates  on  Investments  and  Loans  (Average  on  All,  3.92%) 

1,050  real  estate  loans,  averaging  $5,052.56  (average  rate,  4.20%);  1%,  $258,255;  1M%,  $140,000;  2%,  $469,052; 

2V2%,  $3,500;  3%,  $539,693;  3H%,  $122,483;  4%,  $423,426;  4^%,  $25,013;  5%,  $2,587,556;  5^%, 

$676,206;  6%,  $60,000. 
83  personal  loans,  averaging  $1,992.81  (average  rate,  4.29%);  1%,  $2,083;  2%,  $7,174;  3%,  $35,185;  3%%, 

$1,657;  4%,  $36,200;  4M%,  $380;  5%,  $61,281;  6%,  $21,443. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.89%). 
Number  of  loans  not  over  $3,000  each,  553,  amounting  to  $895,586.21. 
141  real  estate  loans  made  during  year,  amounting  to  $592,920.46. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1%      .... 

July,  1941,  1%      . 
Number  of  deposits  during  year,  11,594,  amounting  to  (accounts  opened  681) 

Number  of  withdrawals  during  year,  9,749,  amounting  to  (accounts  closed  798) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  117) 


$73,115  98 

72,917  31 

1,001,345  39 

51,147,378  68 

1,185,688  29 

$38,309  61 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$451,500  U.  S.  Treas.  Bonds  2Hs 
5,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Notes  lMs 
10,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
25,000  Tampa,  Fla.  4s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Atlantic  Coast  Line  43^s 
10,000  Baltimore  &  Ohio  5s 
10,000  C,  B.  &  Q.  3Ms 

5,000  Central  R.R.  of  N.  J.  4s 
10,000  Central  R.R.  of  N.  J.  5s 
15,000  Chesapeake  &  Ohio  3j^s 
30,000  Chi.  &  North  Western  5s 
25,000  Chi.,  R.  I.  &  Pac.  4s 
40,000  Great  Northern  3  Ms 
15,000  Illinois  Central  4s 
25,000  Lehigh  Valley  Ry.  43^s 
35,000  Maine  Central  4^s 
25,000  Minn.,  St.  P.  &  S.  Ste. 
M.  4s 


$35,000  Minn.,  St.  P.  &  S.  Ste. 

M.  5s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3  Ms 
25,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
20,000  Old  Colony  5s 
10,000  Pennsylvania  3  Ms 
10,000  Pennsylvania  4Ms 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
10,000  St.  L.,  Peo.  &  North  W. 

5s 
20,000  So.  Pacific  Co.  43^s 

Boston  Terminal  Co.  Bonds 

$60,000  Boston  Terminal  3Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Pacific   Gas   &   El.   Co. 
3  Ms 
25,000  Pennsylvania  El.  Co.  5s 


Shs. 

125 

2,500 

1,750 

82 

500 


125 
100 

100 
800 

125 
200 
123 

45 

100 


Bank  Stocks 

Day  Tr.  Co.,  Boston 
First  Nl.  Bk.  of  Boston 
Nl.  Shawmut  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
United  States  Tr.  Co.,  Boston 
Webster    &    Atlas    Nl.    Bk., 

Boston 
Hadley  Falls  Tr.  Co.,  Holyoke 
Merchants     Nl.     Bk.,     New 

Bedford 
Springfield  S.   D.  &  Tr.  Co. 
Third    Nl.    Bk.    &    Tr.    Co.,, 

Springfield 
Union  Tr.  Co.,  Springfield 
First  Nl.  Bk.,  Westfield 
Hampden  Nl.  Bk.  &  Tr.  Co., 

Westfield 
Worcester      Co.      Tr.      Co., 

Worcester 
Hartford  Nl.  Bk.  &  Tr.  Co.,  i 

Hartford,  Conn. 


WESTFIELD  —  WORONOCO  SAVINGS  BANK 

Incorporated  May  5,  1871.     Number  of  corporators,  37 


Harris  B.  Moulton,  President 

Edwin  L.  da  Silva,  Clerk  of  the  Corporation 


Richard  B.  Haskell,  Treasurer 

Albert  E.  Saunders,  Assistant  Treasurer 


Board  of  Trustees:  F.  A.  Ballou,  D.  W.  Bridgman,  H.  E.  Bushf,  R.  S.  Connerf,  E.  L.  da  Silvaf,  W.  H.  Ensign 
F.  N.  Gibbons,  C.  A.  Griffin,  M.  B.  Harding*,  P.  J.  Mahony,  H.  B.  Moulton*,  F.  L.  Parker,  R.  C.  Parker, 
O.  E.  Parks,  E.  S.  Rockwood,  L.  N.  Smith,  R.  V.  Wilcox*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $5,281.46 

due  thereon)         .  . 

Loans  relating  to  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate   by  foreclosure   (assessed 

value,  SI  03,785)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


Total  Assets 


il,  188,358  35 

227,044  28 

348,609  88 

50  00 

40,000  00 

114,524  0.1 

147,234  00 

28,585  97 

2,993,625  82 

1,455  19 

27,558  61 

14,990  34 

105,121  17 

10,834  45 

8,564  70 

11,882  60 

188,067  55 

20,611  70 

12  78 


$5,477,131  40 


Liabilities 

Deposits    (9,253    accounts,    average, 

$525.93)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7. 62%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 
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,866,419  56 
29,900  25 


373,100  99 

158,472  24 

40,426  72 

153  30 

8,658  34 


Total  Liabilities 


$5,477,131  40 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,072.46     $16,872.48 

Cost  per  $1,000  of  assets        .  .19  3 .  08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $193,00.1.36. 


Other 

Rent 

Advertising      Expenses 

Total 

,583.31 

$583.51     $10,832.50 

$32,944.26 

.65 

.11                 1.98 

6.01 
5.17 

Rates  on  Investments  and  Loans  (Average  on  All,  3.79%) 

1,044  real  estate  loans,  averaging  $2,867.45  (average  rate,  4.59%);  2%,  $117,102;  2.37%,  $1,901;  2}4%,  $7,850; 

2.84%,  $8,450;  3%,  $57,912;  3^%,  $16,675;  4%,  $297,987;  4J^%,  $182,182;  4M%,  $2,250;  5%, 

$1,787,365;  5K%,  $410,150. 
28  personal  loans,  averaging  $984.24  (average  rate,  4.92%);  3%,  $1,181;  5%,  $26,354;  6%,  $23. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.64%). 
Number  of  loans  not  over  $3,000  each,  750,  amounting  to  $1,126,947.10. 
73  real  estate  loans  made  during  year,  amounting  to  $217,907.50. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1% 

July,  1941,  1%      .  .  .  . 

Number  of  deposits  during  year,  11,488,  amounting  to  (accounts  opened  727) 

Number  of  withdrawals  during  year,  7,456,  amounting  to  (accounts  closed  626) 
Net  increase  in  amount  due  depositors  (accounts  increased  101) 


$47,241  34 

47,373  74 

719,100  70 

$813,715  78 
763,738  36 

$49,977  42 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$35,000  U.  S.  Treas.  Bonds  2s 
18,000  U.  S.  Treas.  Bonds  2J4& 
31,300  U.  S.  Treas.  Bonds  2^s 
170,000  U.  S.  Treas.  Bonds  2%s 
65,000  U.S.  Treas.  Bonds  3s 
70,000  U.  S.  Treas.  Bonds  3  V8s 
25,000  U.  S.  Treas.  Bonds  3Ms 
135,000  U.  S.  Treas.  Bonds  3^s 
26,000  U.  S.  Treas.  Bonds  3  Ms 
105,000  U.  S.  Treas.  Bonds  4s 
110,000  U.  S.  Treas.  Bonds  4Ms 
226,000  U.  S.  Treas.  Notes  %s 
40,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 
Def.  G 
1,600  Federal  Farm  Mtg.  Corp. 

Bonds  3J^s 
1,925  Home     Owners'      Loan 
Corp.  Bonds  2J^s 
76,975  Home     Owners'      Loan 

Corp.  Bonds  3s 
25,000  Middlesex  Co.,  disc. 

5,000  Boston  2J^s 
10,000  Boston  2Ms 
25,000  Brockton,  disc. 
25,000  Everett,  disc. 


Par  Value 

$1,000  Fall  River  4s 
10,000  Lawrence  l^s 
25,000  Lynn,  disc. 
25,000  Newton,  disc. 
25,000  Pittsfield,  disc. 
25,000  Worcester,  disc. 
25,000  Arlington,  disc. 
1,000  West  Springfield  4s 

Railroad  Bonds 

$22,500  Baltimore  &  Ohio  5s 
20,000  Central  of  Georgia  5s 
10,000  Central  R.R.  of  N.  J.  4s 
15,000  Central  R.R.  of  N.  J.  5s 
10,000  Chi.   &  North  Western 

4Hs 
10,000  Chi.  &  North  Western 

4^s 
20,000  Chi.  &  North  Western  5s 
15,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Great  Northern  3%s 
10,000  Great  Northern  4J^s 
7,000  Illinois  Central  3^s 
25,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  4s 
2,500  Maine  Central  43^s 
15,000  Mich.  Cent.-Jol.  &  No. 

Ind.  4s 


Par  Value 
$25,000 

5,0,00 

25,000 

35,000 

5,000 

87,000 
25,000 
30,000 
20,000 
10,000 
15,000 

25,000' 

15,000 

5,000 
5,000 


Mil.,  Sparta  &  Northw. 

4s 
Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
N.  Y.  C.  &  H.  R.  3J^s 
N.  Y.  C.  &  H.  R.  4^s 
N.   Y.,   Lack.   &  West. 

4J^s 
N.  Y.,  N.  H.  &  H.  3^s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  43^s 
Old  Colony  5s 
Pennsylvania  4J^s 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
Pitts.,  Lake  Erie  &  W. 

Va.  4s 
St.  L.,  Peo.  &  North  W. 

5s 
So.  Pacific  4s 
So.  Pacific  Co.  4^s 


Street  Railway  Bonds 

$9,500  Hoosac  Valley  6s 

Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$20,000  Central  111.  Pub.  Ser.  Co. 
3  Ms 
10,000  Cleveland  El.  111.  Co.  3s 
25,000  Duquesne  Lt.  Co.  3^s 
8,000  North.  Penn.  Pow.  Co. 

5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific   Gas   &   El.   Co. 
3  Ms 


Par  Value 

$5,000  Pennsylvania  El.  Co.  5s 
10,000  Philadelphia     El.      Co. 

3Hs 
10,000  Western  N.  Y.  Util.  Co. 

5s 

gng>  Bank  Stocks 

50  Day  Tr.  Co.,  Boston 
735  First  Nl.  Bk.  of  Boston 
650  Nl.  Shawmut  Bk,,  Boston 

50  State  Street  Tr.  Co.,  Boston 
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Shs. 
25  United  States  Tr.  Co.,  Boston 
100  Springfield  S.  D.  &  Tr.  Co. 
500  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
261  Union  Tr.  Co.,  Snringfield 
50  Hampden  Nl.  Bk.  &  Tr.  Co., 
Westfield 
9  Worcester  Co.  Tr.  Co.,  Worces- 

200  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 


WEYMOUTH  —  EAST  WEYMOUTH  SAVINGS  BANK 

Incorporated  February  14,  1872.     Number  of  corporators,  40 


Frederick  L.  Alden,  President 

Arthur  A.  Cicchese,  Clerk  of  the  Corporation 


Frank  P.  Abbott,  Treasurer 

Ina  A.  Rosnell,  Assistant  Treasurer 


Board  of  Trustees:  F.  L.  Alden*,  John  Alden,  J.  D.  Bosworthf,  E.  F.  Butler,  A.  A.  Cicchesef,  C.  R.  Denbroeder, 
W.  A.  Hodgest,  W.  J.  Holbrook*,  J.  H.  Libby,  J.  E.  Mulligan,  G.  W.  Perry*,  C.  H.  Pratt*,  W.  M.  Reamy*. 
Daniel  Reidy*,  A.  C.  Sheehy,  B.  B.  Sylvester,  J.  H.  Tower. 

Deposits  draw  interest  from  the  tenth  day  of  eac'i  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $854.20  due 

thereon)       .  , 

Loans  on  personal  securitv 
Bank  building  (est.  val.,  $22,000) 
Real  estpte  ty  foreclosure   (assessed 

value,  $9,750) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      . 


Total  Assets  . 


$361,853   13 

1,245,802  48 

293,228  88 

76,815  63 

1,250  00 

1,146,138  78 

2,620  00 

17,000  00 

8,372  28 

2,064  20 

3,654  10 

7,979  25 

114,957  99 

9,591  04 


5,291,327  76 


Liabilities 

Deposits     (2,884    accounts,    average, 

$1,019.17) 

Surplus: — 

a.  Guaranty   fund    (7.44%    °f  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,939,281  76 


218,809  62 

129,699  43 

3,301  87 

158  31 

76  77 


Total  Liabilities 


,291,327  76 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax       Salaries 
Amount  paid  for  .       '    .  .  $417.89       $8,332.00 

Cost  per  $1 ,000  of  assets         .  .13  2 .  53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $106,705.47. 


Other 

Rent 

Advertising 

Expenses 

Total 

$750.00 

$10.50 

$2,042.48 

$11,552.87 

.23 

— 

.62 

3.51 
3.15 

Rates  on  Investments  and  Loans  (Average  on  All,  3.18%) 

260  real  estate  loans,  averaging  $4,408.23  (average  rate,  5.27%);  3%,  $6,350;  4%,  $2 
5%,  $247,235;  5^%,  $652,523;  6%,  $82,946;  6^%,  $605;  7%,  $1,425. 
7  personal  loans,  averaging  $374.28  (average  rate,  3.61%)  3H%,  $2,435;  5%,  $185. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.98%). 
Number  of  loans  not  over  $3,000  each,  97,  amounting  to  $122,467.21. 
9  real  estate  loans  made  during  year,  amounting  to  $36,740. 


»,379;  4H%,  $125,676; 


Dividends,  Deposits  and  Withdrawals 

Ordinarv  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,    1941,1^% 
Number  of  deposits  during  year,  2,583,  amounting  to  (accounts  opened  252) 

Number  of  withdrawals  during  year,  2,709,  amounting  to  (accounts  closed  184) 
Net  increase  in  amount  due  depositors  (accounts  increased  68) 


$35,341  75 

35,271  05 

384,184  27 


$454,797  07 
403,414  66 


$51,382  41 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$2,300  U.  S.  Treas.  Bonds  2Ms 
90,000  U.  S.  Treas.  Bonds  2^s 

4,900  U.  S.  Treas.  Bonds  2  Ms 
30,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3 Ms 
53,500  U.  S.  Treas.  Notes  Ms 
25,000  U.  S.  Treas.  Notes  Is 

6,200  U.  S.  Treas.  Notes  1  Ms 
50,000  U.   S.   Savings  Bonds  - 
Def.  G 

5,000  Massachusetts  .75% 
15,000  Massachusetts  Is 
20,000  Massachusetts  lMs 

1,000  Massachusetts  2  Ms 

5,000  Massachusetts  4s 
25,000  Middlesex  Co.,  disc, 
24,000  Plymouth  Co.  .50% 
21,000  Attleboro  lMs 

6,000  Brockton  lMs 

4,000  Brockton  2Ms 

1,000  Brockton  4 Ms 

5,000  Cambridge  lMs 
10,000  Everett,  disc. 
19,000  Everett  lMs 
25,000  Fitchburg,  disc. 
18,000  Gloucester  lMs 
10,000  Gloucester  lMs 

1,000  Gloucester  2s 

2,000  Gloucester  4s 

6,000  Leominster  .75% 

3,000  Leominster  5s 
10,000  Lynn  lMs 

8,000  Lynn  1  Ms 

2,000  Maiden  4s 

1,000  Maiden  4  Ms 

2,000  Marlborough  4s 

1,000  Medford  3  Ms 
35,000  Newton  .75% 

1,000  Newton  3  Ms 

4,000  North  Adams  lMs 

2,000  North  Adams  3K>s 
16,000  Northampton  lMs 

5,000  Pittsfield  2K>s 

2,000  Pittsfield  4s 
21,000  Quincy  .75% 
14,000  Quincy  Is 

3,000  Salem  4s 

2,000  Somerville  4Ms 

1,000  Taunton  4s 

3,000  Waltham  2 Ms 

3,000  Waltham  2K>s 

4,000  Westfield  3s 

3,000  Westfield  4^s 

2,000  Woburn  4Ms 
10,000  Worcester  .75% 
13,000  Worcester  Is 

2,000  Worcester  lMs 

8,000  Acton  lMs 

6,000  Adams  2s 

5,000  Adams  2 Ms 

1,000  Agawam  4Ms 

3,000  Amesbury  2s 

6,000  Amherst  Is 
17,000  Auburn  3K>s 


Par  Value 

.118,000  Barnstable  Is 
20,000  Belmont  lMs 

3,000  Braintree  3Ms 

2,000  Braintree  4s 
25,000  Bridgewater,  disc. 
12,000  Brookline  Is 

1,000  Brookline  3 Ms 

6,000  Canton  Is 

9,000  Canton  lMs 
25,000  Chelmsford,  disc. 

1,500  Cheshire  2K>s 

6,500  Deerfield,  disc. 

8,000  Douglas  .75% 
30,000  East  Bridgewater,  disc. 

2,500  East  Bridgewater  Is 

1,500  East  Bridgewater  4Ms 

8,000  East  Brookfield  l^s 

3,000  East  Brookfield  2s 
28,000  East  Longmeadow  Is 

5,000  Easthampton  .50% 
15,000  Foxborough  .75% 

8,000  Framingham  .75% 

6,000  Framingham  2Mjs 
12,000  Franklin  .75% 
11,000  Franklin  lMs 

5,000  Franklin  lMs 

1,000  Georgetown  Is 

1,000  Granville  2M>s 

1,000  Holbrook  2s 

2,000  Holbrook  2Ms 

5,000  Hopkinton  2s 

1 ,000  Hudson  2s 

1,000  Ipswich  2s 

8,000  Kingston  lMs 

3,000  Leicester  2K>s 
31,000  Lexington  Is 

3,000  Lexington  3M>s 

7,000  Marblehead  lMs 

5,000  Marshfield  lMs 
10,000  Medfield  lMs 

2,500  Medway  2s 

4,000  Mendon  2Ms 

5,000  Montague  2Ms 

7,000  Montague  4s 

4,000  Norton  lMs 

4,000  Norwood  2Ms 

2,000  Paxton  lMs 

6,000  Paxton  is 
10,000  Pembroke,  disc. 
24,500  Reading,  disc. 
10,000  Reading  lMs 
10,000  Reading  lMs 

8,000  Reading  2Ms 
12,000  Rehoboth  2Ms 

7,000  Rockport  lM*s 

7,000  Rockport  lMs 

6,000  Russell  4Ms 

2,500  Rutland  lMs 
25,000  Scituate,  disc. 

9,500  Scituate  2s 
15,000  Shrewsbury  Is 

7,000  South  Hadley,  disc. 
20,000  Southbridge  Is 

1,000  Southbridge  2s 

2,000  Sterling  3K-S 


Par  Value 

$18,000 

6,000 

4,000 

7,000 

5,000 

25,000 

10,000 

9,000 

5,000 

1,000 

2,000 

2,000 

20,000 

30,000 

10,000 

3,000 

1,000 

6,000 

15,000 

10,000 

10,000 

21,000 
5,000 

8,000 

6,000 

1,000 
1,000 
1,000 
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Stoneham  .75% 
Stoneham  2M« 
Stoughton  2 Ms 
Sudbury  2M>s 
Swampscott  2s 
Templeton,  disc. 
Tewksbury  .75% 
Topsfield  .75% 
Townsend  3Ms 
Warren  lMs 
Watertown  4s 
Wellesley  4s 
Westminster,  disc. 
Weymouth  .75% 
Weymouth  4s 
Weymouth  4 Ms 
Whitman  4s 
Winthrop  Is 
Yarmouth  3  Ms 
Boston  Met.  Dist.  3s 
Acton    (West    &    South 

W.  D.)  lMs 
Dalton  (F.  D.)  2s 
Lanesborough  (F.  &  W. 

D.)  2Ms 
Lanesborough  (F.  &  W. 

D.)  2Ms 
Lanesborough  (F.  &  W. 

D  )  2Ms 
Onset  (F.  D.)  2Ms 
Pinecroft  (W.  D.)  5s 
Turners    Falls    (F.    D.) 

lMs 


Railroad  Bonds 

£25,000  Atlantic  Coast  Line  4s 

5,000  Baltimore  &  Ohio  4s 
15.000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4Ms 
30,000  C,  B.  &  Q.  4s 
15,000  Central  Pacific  4s 
5,000  Chi.,    Mil.    &    St.    Paul 


10,000 
10,000 
25,000 
40,000 
5,000 
91,000 
10,000 
35,000 
25,000 
10,000 


Great  Northern  3  Ms 
Lehigh  Valley  Ry.  4  Ms 
Louis.  &  Nashville  3  Ms 
N.  Y.  C.  &H.  R.  3Ms 
N.  Y.  C.  &H.  R.  4s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  4s 
Pennsylvania  3  Ms 
So.  Pacific  4s 
Southern  Ry.  5s 


Bank  Stocks 

Shs. 

325  First  Nl.  Bk.  of  Boston 

200  Nl.  Rockland  Bk.,  Boston 

555  Nl.  Shawmut  Bk.,  Boston 

400  United  States  Tr.  Co.,  Boston, 

Pfd. 
100  Harvard  Tr.  Co.,  Cambridge 
300  Newton  Tr.  Co. 
200  Hartford   Nl.   Bk.   &   Tr.   Co., 

Hartford,  Conn. 


WEYMOUTH  —  SOUTH  WEYMOUTH  SAVINGS  BANK 

Incorporated  March  6,  1868.     Number  of  corporators,  43 


Theron  L.  Tirrell,  President 

Gordon  T.  Barnes,  Clerk  of  the  Corporation^ 


Fred  T.  Barnes,  Treasurer 

John  Q.  Torrey,  Assistant  Treasurer 


Board  of  Trustees:  M.  R.  Abbott*,  F.  T.  Barnes,  G.  L.  Barnes*,  F.  L.  Bayley,  B.  A.  Bennett*,  W.  R.  Fieldt, 
G.  W.  C.  Hartt,  W.  L.  Hawes,  F.  E.  Loud,  A.  K.  Martin,  E.  W.  Moxon*.  C.  W.  Nash*,  J.  W.  O'Donnell, 
Matthew  O'Dowd,  J.  F.  Price,  Freeman  Putney,  Jr.f,  J.  F.  Reardon*t,  A.  R.  Taylor,  T.  L.  Tirrell*,  J.  Q. 
Torrey. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company 
'    bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $3,197.60 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $85,000) 
Furniture  and  fixtures 
Ileal  estate  by  foreclosure   (assessed 

value,  $88,650)      . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$884,800  00 

317,582  93 

505,204  05 

20,310  00 

35,777  50 

121,997  50 

333,366  25 
39,975  00 

144,136  00 
31,697   10 

2,738,334  69 

25,207  00 

42,000  00 

1,500  00 

77,826  71 

4,549  32 

6,287  21 

13,181  46 

140,912  35 

20,239  74 

106  00 


Total  Assets 


$5,504,990  81 


Liabilities 

Deposits     (4,804    accounts,    average, 

$1,011.84)  

Surplus: — 

a.  Guaranty   fund    (6.29%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,     rents,     etc.,     less     current 
expenses      ..... 
Discounts  unearned 
Series    '  bond  account 
Other  liabilities        .... 


,860,892  83 


305,953  75 

282,489  47 

54,346  60 

68  25 

225  00 

1,014  91 


Total  Liabilities 


$5,504,990  81 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .           .          .        $3,843.46     $15,858.45  $1,400.00          $476.44 

Cost  per  $1,000  of  assets         .                    .69                 2.88  .25                   .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .  .          .        .  . 

Gross  income  received  during  the  year,  $236,842.82. 


Other 

Expenses 

$4,757.52 

.87 


Total 

$26,335.87 
4.78 
3.84 


Rates  on  Investments  and  Loans  (Average  on  All,  4.60%) 
950  real  estate  loans,  averaging  $2,882.45  (average  rate,  5.51%) ;  5%,  $210,205;  5M%,  $2,240,331 ;  6%,  $285,924; 
6H%,  $1,200;  7%,  $675. 
68  personal  loans,  averaging  $370.69  (average  rate,  5.76%) ;  3M%,  $835;  5%,  $8,947;  5M%.  $100;  6%,  $10,351 ; 
7%,  $4,974. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.55%). 
Number  of  loans  not  over  $3,000  each,  662,  amounting  to  $1,138,128.77. 
149  real  estate  loans  made  during  year,  amounting  to  $392,330. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1M% 

July,  1941,  1M% 
Number  of  deposits  during  year,  7,808,  amounting  to  (accounts  opened  445) 

Number  of  withdrawals  during  year,  6,391,  amounting  to  (accounts  closed  279) 
Net  increase  in  amount  due  depositors  (accounts  increased  166) 


$58,203  24 

59,012  46 

678,177  09 

$795,392  79 
678,476  91 

$116,915  88 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$47,000  U.  S.  Treas.  Bonds  2s 
16,800  U.  S.  Treas.  Bonds  2Ms 

128,000  U.  S.  Treas.  Bonds  2^s 

243,000  U.  S.  Treas.  Bonds  2Ms 
52,000  U.  S.  Treas.  Bonds  2 %s 

105,000  U.  S.  Treas.  Bonds  3s 
65,000  U.  S.  Treas.  Bonds  3  V8s 
49,000  U.  S.  Treas.  Bonds  3  Ms 
20,000  U.  S.  Treas.  Bonds  3  ^s 
30,000  U.  S.  Treas.  Bonds  3  Ms 
26,000  U.  S.  Treas.  Bonds  4s 
45,500  U.  S.  Treas.  Bonds  4Ms 
10,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.  S.  Savings  Bonds— 

Def.  G 
10,000  Massachusetts  lMs 
24,000  Massachusetts  3Ms 

2,000  Massachusetts  4s 
15,000  Massachusetts  4Ms 
11,000  Middlesex  Co.  lMs 
10,000  Middlesex  Co.  4^s 
10,000  Boston  4s 
3,000  Fitchburg  4s 
12,000  Leominster  2Ms 
10,000  Los  Angeles,  Cal.  3Ms 
15,000  Los  Angeles,  Cal.  3  Ms 


Par  Value 

$4,000  Newton  lMs 
5,000  Newton  lMs 

10,000  North  Adams  3Ms 
3,000  Phoenix,  Ariz.  4s 
4,000  Pittsfield  4s 
1,000  Worcester  lMs 
4,000  Amherst  2s 
1,000  Framingham  4  Ms 
4,000  Georgetown  3Ms 
1,000  Hanover  3  Ms 
1,000  Lexington  4s 

15,000  Marblehead  4s 

10,000  Norwell  2 Ms 
1,000  Sudbury  3  Ms 
2,000  Wellesley  4s 
2,000  West  Springfield  3s 
1,000  West  Springfield  3  Ms 
5,000  Weymouth  3 Ms 
5,000  Weymouth  4Ms 

25,000  Boston  Met.  Dist.  2Ms 

43,000  Boston  Met.  Dist.  2Ms 

27,000  Boston  Met.  Dist.  3s 
5,000  So.  Essex  Dist.  4Ms 
5,000  Onset  (F.  D.)  4s 

12,000  Palmer  (F.  D.)  4Ms 

Railroad  Bonds 

$27,000  Atch.,  Top.  &  S.  Fe  4s 


Par  Value 
$11,000 
44,000 
10,000 
11,000 
31,000 
5,000 
18,000 
20,000 
10,000 
15,000 
10,000 
15,000 
10,000 

15,000 

20,000 

2,000 

11,000 

25,000 
36,000 
12,000 
5,000 
15,000 

25,000 
35,000 


Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  4s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3  Ms 
Boston  &  Albany  4  Ms 
Boston  &  Albany  5s 
C,  B.  &  Q.  5sv 
Central  Pacific  4s 
Central  R.R.  of  N.  J.  5s 
Chesapeake  <Sp  Ohio  3Ms 
Chi.,  Ind.  &  South.  4s 
Chi.  &  North  Western 

4  Ms 
Chi.  &  North  Western  5s 
Cleve.  Short  Line  4Ms 
Delaware      &      Hudson 

3Ms 
Delaware     &     Hudson 

4s 
Florida  Southern  4s 
Great  Northern  3  Ms 
Great  Northern  4s 
Great  Northern  5Ms 
Holyoke     &     Westfield 

4Ms^ 
Illinois  Central  3s 
Illinois  Central  3  Ms 
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Par  Value 

$35,000  Illinois  Central  4s 
15,000  James.,  Frank.  &  Clear. 

4s 
10,000  Lehigh  Valley  Ry.  4J^s 
10,000  Long  Island  4s 
15,000  Louis.  &  Nashville  3  Ms 
12,000  Louis.  &  Nashville  43^s 
10,000  Mil.,  Sparta  &  Noithw. 
4s 
5,000  Morris  &  Essex  3^s 
15,000  N.   Y.,   Lack.   &  West. 

4V2s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
13,000  Old  Colony  4s 
10,000  Old  Colony  5s 
7,000  Oregon  Short  Line  5s 
5,000  Pennsylvania  4  Ms 
15,000  Pennsylvania  5s 

5,000  Phila.,  Bait.  &  Wash.  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 

24,000  So.  Pacific  Co.  4j^s 

5,000  Virginian  Ry.  3%s 

Railroad  Equip.  Trust  Bonds 

$10,000  Southern  Ry.  4^s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  5s 
7,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$36,000  Boston  Terminal  3J^s 
5,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$17,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  111.  Bell  Tel.  Co.  2Ms 
20,000  N.   E.    Tel.    &    Tel.    Co. 

4^s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
15,000  N.  Y.  Tel.  Co.  3Ms 


Par  Value 
$15,000  Pacific  Tel.    &    Tel.    Co. 
3Ms 
15,000  Southwest.  Bell  Tel.  Co.  3s 
15,000  Southwest.  Bell  Tel.  Co. 
3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Boston  Edison  Co.  2  Ms 
15,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Brooklyn  Union  Gas  Co. 

6s 
15,000  Burlington  Gas  Lt.  Co. 

5s 
15,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
15,000  Central   Me.    Pow.    Co. 

3Ms 
7,000  Central    Vt.    Pub.    Ser. 

Corp.  33^s 
15,000  Cleveland  El.  111.  Co.  3s 
15,000  Consol.      Gas      Co.      of 

Baltimore  City  4^s 
2,000  Consumers     Pow.     Co. 

3Ms 
15,000  Duquesne  Lt.  Co.  3^s 
5,000  Empire  Dist.  El.  Co.  5s 
7,000  Fall  River  El.   Lt.   Co. 

3^s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3J^s 
9,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Lowell  Gas  Lt.'Co.  4^s 
10,000  Marion    Reserve     Pow. 

Co.  33^s   . 
14,000  New  England  Pow.  Co. 

3Ms 
10,000  N.   J.   Pow.   &  Lt.   Co. 

4J^s 
12,000  Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
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Par  Value 

$10,000  North.    Ind.    Pub.    Ser. 
Co.  3  Ms 
10,000  Pacific   Gas   &   El.    Co 

3^s 
10,000  Pacific   Gas   &   El.   Co 

3  Ms 
15,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Philadelphia     El.      Co 

3^s 
20,000  Public    Service    Co.    of 
N.  H.  3Ms 
5,000  Public    Service    Co.    of 

N.  H.  3Ms 
5,000  Savannah    El.    &    Pow. 

Co.  4s 
5,000  Southern    Cal.     Edison 

Co.  3s 
5,000  Syracuse  Ltg.  Co.  5s 
10,000  Toledo  Edison  Co.  3J^s 
4,000  Wisconsin  Gas  &  El.  Co. 
3^s 

Federal  Land  Bank  Bonds 

$35,000  Federal  Land  Bk.  3s 
5,000  Federal  Land  Bk.  3Ms 

Bank  Stocks 

Shs. 

34  Menotomy  Tr.  Co.,  Arlington 

25  Day  Tr.  Co.,  Boston 
950  First  Nl.  Bk.  of  Boston 

25  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 
825  Nl.  Shawmut  Bk.,  Boston 
150  Second  Nl.  Bk.,  Boston 

39  State  Street  Tr.  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 

Pfd. 
100  Security  Tr.  Co.,  Lynn 
200  Newton  Tr.  Co. 
200  Hartford   Nl.   Bk.   &  Tr  Co., 
Hartford,  Conn. 


WEYMOUTH  —  WEYMOUTH  SAVINGS  BANK 

Incorporated  February  16,  1833.     Number  of  corporators,  46 
Edward  W.  Hunt,  President  John  F.  Rich,  Treasurer 

Charles  M.  Taylor,  Clerk  of  the  Corporation  Clinton  I.  Bates,  Assistant  Treasurer 

Board  of  Trustees:  C.  L.  Abbott*,  F.  M.  Bryant*t,  Leslie  Clough,  W.  N.  Craig,  E.  W.  Hall,  E  W  Hunt*  F  P 
Lord,  E.  I.  Loud,  F.  M.  Loudt,  F.  J.  A.  Perry,  J.  P.  Reilly,  J.  F.  Rich,  W.  P.  Sheppard*  C  M  Tavlor' 
L.  S.  Voorhees,  G.  A.  Walker,  Clarance  P.  Whittle*,  C.  Parker  Whittle,  Jr.,f.  '  ' 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  June  15  and  December  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,,  electric    and    water    company 

bonds  .... 

'Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,178.75 

due  thereon) 
Loans  on  personal  security 
:Bank  building  (est.  vol.,  $85,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure    (assessed 
,     value,  $245,025) 

Taxes,  insurance,  etc.,  paid  on  mort 
\     gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets  .... 

Total  Assets  . 


$1,692,500  00 

193,000  00 

384,460  98 

9,065  00 

168,615  00 

141,750  00 

151,710  01 

630  00 

2,811,596  86 

24,472  05 

64,000  00 

1,500  00 

196,736  30 

1,757  29 

8,353  90 

10,545  00 

389,050  42 

39,702  26 

216  67 

$6,289,661  74 


Liabilities 

Deposits     (8,112    accounts,    average, 

$684.42) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.94%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 
Discounts  unearned 
Other  liabilities 


,552,016  95 
52,939  00 


389,000  00 
217,119  80 

77,034  76 

41  74 

1,509  49 


Total  Liabilities 


$6,289,661  74 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax       Salaries 
Amount  paid  for  .  .  .        $1,453.23     $16,256.87 

Cost  per  $1,000  of  assets         .  .23  2.58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $236,975.79. 


Other 

Rent 

Advertising 

Expenses 

Total 

,000.00 

$638.15 

$8,992.86 

$29,341.11 

.32 

.10 

1.43 

4.66 
4.11 

Rates  on  Investments  and  Loans  (Average  on  All,  4.26%) 

1,02A  real  estate  loans,  averaging  $2,745.70  (average  rate,  5.36%);  3%,  $58,256;  4%,  $13,085;  4^%,  $28,582; 
5%,  $520,524;  53^%,  $2,086,893;  6%,  $104,257. 
46  personal  loans,  averaging  $532  (average  rate,  4.68%);  3^%,  $5,734;  5%,  $18,02S;  6%,  $710. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.13%). 
Number  of  loans  not  over  $3,000  each,  725,  amounting  to  $1,262,695.88. 
81  real  estate  loans  made  during  year,  amounting  to  $284,184.19. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1M% 

June,  1941,  1M% 
Number  of  deposits  during  year,  18,206,  amounting  to  (accounts  opened  994) 

Number  of  withdrawals  during  year,  10,434,  amounting  to  (accounts  closed  704) 
Net  increase  in  amount  due  depositors  (accounts  increased  290) 


$65,469  70 

66,190  96 

1,134,397  01 

$1,266,057  67' 
1,108,321  23 


$157,736  44 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$12,000  U.  S.  Treas.  Bonds  2s 

25,000  U.  S.  Treas.  Bonds  2Ms 
437,000  U.  S.  Treas.  Bonds  23^s 
100,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  2  >gs 
70,000  U.  S.  Treas.  Bonds  3s 
171,000  U.  S.  Treas.  Bonds  3  Yss 
125,000  U.  S.  Treas.  Bonds  3  Ms 
50,000  U.  S.  Treas.  Bonds  3  Ms 
210,000  U.  S.  Treas.  Bonds  4s 
85,000  U.  S.  Treas.  Bonds  4^s 
100,000  U.  S.  Treas.  Notes  1  V8s 
100,000  U.  S.  Treas.  Notes  lMs 
100,000  U.  S.  Treas.  Notes  2s 
10,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds — 

Def.  G 
25,000  Middlesex  Co.,  disc. 

5,000  Medford  lMs 
41,000  Worcester  2^s 

6,000  Great  Barrington  .75% 
25,000  North  Andover,  disc. 
30,000  Pembroke  3)^s 
10,000  Weymouth,  disc. 
6,000  Wevmouth  3  Ms 
10,000  Boston  Met.  Dist.  2Ms 
35,000  Boston  Met.  Dist,  2>£s 


Railroad  Bonds 

Par  Value 

$20,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Central  of  Georgia  5s 
25,000  Central  Pacific  4s 
20,000  Central  R.R.  of  N.  J.  5s 
10,000  Great  Northern  4s 
20,000  Great  Northern  4Ms 
10,000  Lake   Sh.   &   Mich.    So. 

3^s 
10,000  Louis.  &  Nashville  3J^s 
35,000  Louis.  &  Nashville  3 Ms 
5,000  Louis.  &  Nashville  4^s 
40,000  N.  Y.  C.  &  H.  R.  33^s 
26,000  Oregon  Short  Line  5s 
40,000  Pennsylvania  4s 
50,000  Pennsylvania  4^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L   5s 
45,000  Union  Pacific  3J^s 
40,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$5,000  Boston  Elevated  5s 
5,000  West  End  5s 

Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  111.  Bell  Tel.  Co.  2Ms 


Par  Value 

$34,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Pacific  Tel.  &  Tel.  Co. 

3Ms    • 
45,000  Southwest.  Bell  Tel.  Co. 
3s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Cleveland  El.  111.  Co.  3s 

2,000  Detroit  Edison  Co.  4s 

20,000  Hingham  Water  Co.  5s 

20,000  Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Southern     Cal.     Edison 

Co.  3s 
10,000  Western  N.  Y.  Util.  Co. 

5s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.  of  Boston 
1,350  Nl.  Shawmut  Bk.,  Boston 
93  Second  Nl.  Bk.,  Boston 
10  State  Street  Tr.  Co.,  Boston 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co 
Hartford,  Conn. 


WHITINSVILLE  —  WHITINSVILLE  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  68 


Stuart  F.  Brown,  President 

Bernard  E.  Clough,  Treasurer 

William  T.  Norton,  Clerk  of  the  Corporation 


Elizabeth  M.  Bradley] 

William  S.  Gould         \  Assistant  Treasurer 

Harry  F.  Scott  J 


Board  of  Trustees:  E.  S.  Alden*,  E.  M.  Aldrich*,  G.  P.  Armsby,  J  C.  Brown,  SF  Brown*,  J.  W.  LaseU* 
E.  J.  Liberty,  E.  S.  Liberty!,  P.  D.  Manning*,  S.  R.  Mason*  F.  W.  Morrison,  HO.  Nekton  WT  Norton 
A.  S.  Noyes,  H.  J.  Phippst,  P.  H.  Reed,  W.  A.  Sprattt,  E.  K.  Swift,  P.  B.  Walker*,  Paul  Whitin,  R.  C 
Whitin. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $40,677.74 

due  thereon) 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  8379,300) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc., 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets   .... 


51,603,557  46 

72,547  70 

528,958  98 

91,326  92 

603,032  74 

290,549  17 

12,601  00 

2,415,318  94 

26,115  75 

3,600  00 

426,917  12 

3,106  39 

9,039  69 

12,000  00 

129,231  83 

10,723  75 

1  00 


Total  Assets 


$6,238,628  44 


Liabilities 

Deposits     (8,534     accounts,    average, 

.$664.12)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty  fund    (5.25%    of    de- 

posits) 

b.  Profit  and  loss 
Discounts  unearned 
Reserved  for  dividends 
Series  E  bond  account 
Other  liabilities 
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,667,628  07 
68,673  00 


301,246  16 

139,149  90 

413  75 

54,466  94 

506  25 

6,544  37 


Total  Liabilities 


$6,238,628  44 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $5,762.98     $16,017.96 

Cost  per  $1,000  of  assets         .  .92  2.57 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $208,476.63. 


Other 

Rent 

Advertising 

Expenses 

Total 

$3,000.00 

$292.30 

$6,751.09 

$31,824.33 

.48 

.05 

1.08 

5.10 
3.70 

Rates  on  Investments  and  Loans  (Average  on  All,  3.73%) 

385  real  estate  loans,  averaging  $6,273.56  (average  rate,  4.52%);  1%,  $26,542;  2%,  $50,000;   3%,    $371,023; 

3^%,  $43,783;  4%,  $287,057;  4M%,  $13,450;  4H%,  $183,142;  5%,  $956,725;  5^%,  $379,506;  6%, 

$104,090. 
38  personal  loans,  averaging  $687.26  (average  rate  4.19%);  3%,  $11,784;  5%,  $12,002;  6%,  $2,329. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.13%). 
Number  of  loans  not  over  $3,000  each,  201,  amounting  to  $251,650.86. 
59  real  estate  loans  made  during  year,  amounting  to  $271,550. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1940,  1%     . 

May,  1941,  1%     .  .  ... 

Number  of  deposits  during  year,  22,791,  amounting  to  (accounts  opened  1,520) 

Number  of  withdrawals  during  year,  5,969,  amounting  to  (accounts  closed  554) 
Net  increase  in  amount  due  depositors  (accounts  increased  966) 


$54,535  28 

54,719  92 

945,759  95 

,055,015  15 

995,377  95 

$59,637  20 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$150,000  U.  S.  Treas.  Bonds  2s 
50,000  U.  S.  Treas.  Bonds  2Ms 
575,000  U.  S.  Treas.  Bonds  2^s 
460,000  U.  S.  Treas.  Bonds  2  Ms 
150,000  U.  S.  Treas.  Bonds  2%s 
105,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3  %s 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
20,000  Tennessee  3  Ms 
5,000  Carnbridge  3 Ms 
5,000  Maiden  3Ms 
2,000  Cohasset  4s 
5,000  Hanover  4s 
5,000  Wakefield  4s 
10,000  West  Springfield  4s 
20,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$25,000  Atlantic  Coast  Line  4s 
35,000  Baltimore  &  Ohio  5s 
15,000  Bangor  &  Aroostook  4s 
10,000  Boston  &  Albany  4Ms 
20,000  C,  B.  &  Q.  4s 
3,000  Cambria  &  Clearfield  4s 


Par  Value 

$25,000  Central  R.R.  of  N.  J.  5s 
20,000  Chesapeake  &  Ohio  3J^s 
10,000  Chi.   &   North  Western 

4Ms 
20,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  3 Ms 
15,000  Great  Northern  4j|s 
12,000  Illinois  Central  3Ms 
40,000  Illinois  Central  4s 
15,000  James.,  Frank.  &  Clear. 

4s 
25,000  Louis.  &  Nashville  5s 
15,000  Nash.,  Chatt.  &  St.  L.  4s 
20,000  N.  Y.  C.  5s 
20,000  N.  Y.  C.  &  H.  R.  3^s 
15,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.  Y.,  N.  H.  &  H.  33^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
10,000  Pennsylvania  3  Ms 
10,000  Pennsylvania  4Ms 
30,000  Pennsylvania  4Hs 
10,000  Pere  Marquette  4s 
10,000  Pere  Marquette  5s 
10,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 


Par  Value 

$30,000  So.  Pacific  4s 
10,000  So.  Pacific  Co.  4^s 
20,000  Southern  Ry.  5s 

Railroad  Equip.  Trust  Bonds 

$10,000  Chesapeake  &  Ohio  3s 
10,000  Illinois  Central  3s 

Telephone  Company  Bonds 

$20,000  111.  Bell  Tel.  Co.  2 Ms 
30,000  N.  E.  Tel.  &  Tel.  Co. 

4^s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
30,000  Southwest.  Bell  Tel.  Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$4,000  Bangor    Hydro-El.    Co. 

3Ms 
20,000  Boston  Edison  Co.  2 Ms 
30,000  Brooklyn  Union  Gas  Co. 


25,000  Central    111. 
Co.  3Ms 


Pub.    Ser. 
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Par  Value 

Par  Value 

$20,000  Central   Me.    Pow.    Co. 

$10,000  North.    Ind.    Pub.    Ser. 

3^s 

Co.  3  Ms 

25,000  Conn.   River   Pow.    Co. 

20,000  Ohio  Pow.  Co.  3s 

3Ms 

30,000  Ohio  Pub.  Ser.  Co.  4s 

20,000  Detroit  Edison  Co.  3s 

10,000  Pacific  Gas  &  El.  Co.  3s 

35,000  Empire  Dist.  El.  Co.  5s 

5,000  Pacific   Gas  &  El.    Co. 

20,000  Green   Mt.   Pow.   Corp. 

3Ms 

3Ms 

25,000  Pacific  Gas  &  El.  Co.  4s 

30,000  Jersey  Cent.  Pow.  &  Lt. 

10,000  Pennsvlvania  El.  Co.  4s 

Co.  3^s 

15,000  Pennsylvania  Pow.  &  Lt. 

10,000  Kings  Co.  Ltg.  Co.  5s 

Co.  3Ks 

10,000  Kings  Co.  Ltg.  Co.  6^s 

15,000  Public    Service    Co.    of 

25,000  Marion    Reserve    Pow. 

Ind.  4s 

Co.  3^s 

10,000  Savannah    El.    &    Pow. 

15,000  Metropolitan  Edison  Co. 

Co.  4s 

4s 

20,000  Savannah    El.    &    Pow. 

25,500  N.   J.  Pow.   &  Lt.  Co. 

Co.  5s 

4Hs 

25,000  Southern     Cal.     Edison 

15,000  Niagara,   Lock.   &   Ont. 

Co.  3s 

Pow.  Co.  5s 

25,000  Twin   State   Gas   &  El. 

Co.  5J^s 

P.D.  8,  Part  I. 

$15,000  Wisconsin    Mich.    Pow. 
Co.  3Ms 
25,000  Wisconsin    Pow.    &    Lt. 
Co.  3Ms 

Shs.  Bank  Stocks 

50  Day  Tr.  Co.,  Boston 

800  First  Nl.  Bk.  of  Boston 
42  Merchants  Nl.  Bk.,  Boston 

200  Nl.  Rockland  Bk.,  Boston 
2,100  Nl.  Shawmut  Bk.,  Boston 

200  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 

200  Harvard  Tr.  Co.,  Cambridge 

200  Newton  Tr.  Co. 

300  Plymouth  Nl.  Bk. 

150  Springfield  S.  D.  &  Tr.  Co. 

150  Union  Tr.  Co.,  Springfield 

556  Whitinsville  Nl.  Bk. 

350  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WHITMAN  —  WHITMAN  SAVINGS  BANK* 

Incorporated  February  16,  1888.     Number  of  corporators,  64 


Henry  W.  Chandler,  President 
Elwood  A.  Wyman,  Treasurer 


Arthur  T.  Cole,  Clerk  of  the  Corporation 

Board  of  Trustees:  Walter  Calder,  H.  W.  Chandler*,  N.  A.  Chandler,  W.  B.  Clark*,  A.  T.  Cole,  R.  B.  Cookef, 
C.  T.  Cornish,  W.  H.  Easterbrook*,  A.  C.  Freeman t,  E.  W.  Hunt*,  H.  S.  Keith,  J.  T.  Kirby,  W.  F. 
McCarthy,  Walter  Pearsont,  H.  L.  Shepherd*,  William  Spellman*,  J.  A.  Thompson,  C.  A.  Whitman, 
E.  A.  Wyman. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 

Business  hours  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $200  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $80,000) 

Real  estate  by  foreclosure  (assessed 
value,  $399,540)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$1,882,225  00 

114,564  00 

398,930  00 

44,000  00 

23,000  00 

67,417  50 

342,340  00 

140,200  00 

10,595  00 

3,171,340  65 
10,130  55 
58,250  00 

357,898  16 

2,880  81 

10,219  29 

13,000  00 

253,860  00 

12,290  13 


$6,913,141  09 


Liabilities 

Deposits    (9,842    accounts,    average. 

$616.12) 

$6,063,895  73 

Christmas  and  other  club  deposits    . 

89,140  00 

Surplus : — 

a.  Guaranty   fund    (7.56%    of  de- 

posits)          .... 

465,128  75 

b.  Profit  and  loss 

291,784  66 

Interest  and  rents,  less    current   ex- 

penses and  taxes                      . 

2,269  53 

Discounts  unearned          . 

324  21 

Other  liabilities       .... 

598  21 

Total  Liabilities 


$6,913,141  09 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .      $1,926.95       $20,234.00       $1,500.00  $357.09 

Cost  per  $1,000  of  assets         .  .28  2.93  .22  .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $252,708.25. 


Other 
Expenses 
$5,546.78 
.80 


Total 

$29,564.82 
4.28 
3.78 


Rates  on  Investments  and  Loans  (Average  on  All,  4.17%) 
719  real  estate  loans,  averaging  $4,410.77  (average  rate,  5.14%);  3%,  $112,112;  4%,  $181,552;  4^%,  $195,471; 
5%,  $736,942;  5^%,  $1,937,914. 
25  personal  loans,  averaging  $405.22  (average  rate,  4.80%);  3%,  $3,000;  4^%,  $350;  5%,  $2,182;  5^%,  $925; 
6%,  $3,673. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.17%). 
Number  of  loans  not  over  $3,000  each,  284,  amounting  to  $436,885.36. 
66  real  estate  loans  made  during  year,  amounting  to  $231,125. 

xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,    1941,  1%% 
Number  of  deposits  during  j'ear,  17,693,  amounting  to  (accounts  opened  975) 

Number  of  withdrawals  during  year,  12,795,  amounting  to  (accounts  closed  819) 
Net  increase  in  amount  due  depositors  (accounts  increased  156) 


241 


$73,112  25 

73,338  90 

909,610  81 

,056,061  96 

984,933  18 

$71,128  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$245,000  U.  S.  Treas.  Bonds  2s 
13,500  U.  S.  Treas.  Bonds  2^s 
241,600  U.  S.  Treas.  Bonds  2^s 
400,000  U.  S.  Treas.  Bonds  2  Ms 

75,000  U.  S.  Treas.  Bonds  3s 
150,000  U.  S.  Treas.  Bonds  3  Vss 
50,000  U.  S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas.  Bonds  3  Ms 
250,000  U.  S.  Treas.  Bonds  3 Ms 
60,000  U.  S.  Treas.  Bonds  4Ms 
125,000  U.  S.  Treas.  Notes  Is 
25,000  U.  S.  Treas.  Notes  lMs 
25,000  U.  S.  Treas.  Notes  2s 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
61,125  Home     Owners'      Loan 

Corp.  Bonds  3s 
10,000  Detroit,  Mich.  5^s 
100,000  Whitman  disc. 
5,064  Whitman  lj^s 

Railroad  Bonds 

$30,000  Atch.,  Top.  &  S.  F6  4s 
20,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4Ms 
20,000  Boston  &  Albany  5s 
25,000  Chesapeake  &  Ohio  3  Ms 
10,000  Chi.  &  North  Western 

33^3 
15,000  Chi.   &   North  Western 

4Ks 
10,000  Delaware  &  Hudson  4s 
15,000  Great  Northern  3  Ms 
18,000  Illinois  Central  3^s 
40,000  Illinois  Central  4s 
20,000  Illinois  Central  5s 
20,000  Louis.  &  Nashville  3  Ms 
15,000  Maine  Central  4J^s 
11,000  Mich.  Cent.-Jol.  &  No. 

Ind.  4s 
20,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
35,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  4J^s 
27,000  N.  Y.t  N.  H.  &  H.  3^s 


Par  Value 

$45,000  N.  Y.,  N.  H.  &  H.  4s 

7,000  Norfolk  &  Western  4s 
10,000  No.  Pacific  4^s 
15,000  No.  Pacific  5s 
10,000  No.  Pacific  6s 

5,000  Norwich  &  Wore.  4^s 
35,000  Old  Colony  5s 
10,000  Old  Colony  5Hs 

5,000  Pennsylvania  3 Ms 
50,000  Pennsylvania  4Ms 
20,000  Pennsylvania  4J^s 
10,000  Pennsylvania  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
10,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
12,000  Sioux  City  &  Pac.  3^s 
10,000  So.  Pacific  4s 

9,000  Union  Pacific  3Ks 
20,000  Virginian  Ry,  3  Ms 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4^s 
35,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$40,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$7,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  2Ms 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Pacific  Tel.  &  Tel.  Co. 

3Ms 
11,000  Southwest.  Bell  Tel.  Co. 

33^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$4,000  Bangor    Hydro-El.    Co. 

3  Ms 
25,000  Boston  Edison  Co.  2 Ms 
5,000  Brooklyn     Edison     Co. 

3Ms 
10,000  Central   Me.    Pow.    Co. 

3Ms 


Par  Value 
$5,000 

20,000 

25,000 
10,000 
5,000 
10,000 
35,000 
15,000 

10,000 

15,000 
10,000 

25,000 

10,000 

20,000 

20,000 
25,000 

10,000 

25,000 

10,000 


Consumers     Pow.      Co. 

3Ms 
Consumers     Pow.     Co. 

sy2s 

Detroit  Edison  Co.  3s 
Detroit  Edison  Co.  3  Ms 
Detroit  Edison  Co.  4s 
Duquesne  Lt.  Co.  33^s 
Empire  Dist.  El.  Co.  5s 
New  England  Pow.  Co. 

3Ms 
N.   J.   Pow.   &   Lt.  Co. 

4Ms 
N.  Y.  Edison  Co.  3Ms 
N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3  Ms 
Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 
Ozark  Pow.  &  Water  Co. 

5s 
Pacific   Gas   &   El.   Co. 

3Ms 
Pacific  Gas  &  El.  Co.  4s 
Philadelphia     El.      Co. 

3Ms 
Public    Service    Co.    of 

N.  H.  3Ms 
Southern     Cal.     Edison 

Co.  3s 
West    Penn     Pow.    Co. 

3  Ms 


Bank  Stocks 

Shs. 

5  Abington  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.  of  Boston 
50  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

20  Second  Nl.  Bk.,  Boston 

100  State  Street  Tr.  Co.,  Boston 

21  Webster    &    Atlas    Nl.    Bk., 

Boston 
104  Home  Nl.  Bk.,  Brockton 
75  Whitman  Nl.  Bk. 


WILLIAMSTOWN  —  WILLIAMSTOWN  SAVINGS  BANK 

Incorporated  April  6,  1892.     Number  of  corporators,  33 


Brainerd  Mears,  President 

Lauris  G.  Treadway,  Clerk  of  the  Corporation 


Harvey  P.  Ccle,  Treasurer 

Wallace  E.  Greene,  Assistant  Treasurer 


Board  of  Trustees:  E.  H.  Botsfordf,  A.  G.  Bratton*.  W.  B.  Clarkf,  H.  P.  Cole*,  N.  W.  Domin*.  W.  E.  Greene, 
G.  W.  Grundy,  W.  C.  Hart,  O.  D.  Marshall*,  Thomas  McMahon,  Brainerd  Mears,  F.  E.  Moore,  C.  G. 
Smithf,  W.  E.  Stoddard,  L.  G.  Treadway. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  2  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Real  estate  by  foreclosure    (assessed 

value,  881,685) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


,840  79 

142,991  87 

135,406  00 

35,426  25 

20,000  00 

496,598  64 

114,843  25 

1,627,703  91 

6.345  00 

97,942  66 

2.346  09 

3,132  42 

5,557  84 

160,989  65 

2,701  76 


$3,545,826  13 


Liabilities 

Deposits    (3,496    accounts,    average, 

8922.55) $3,225,222  07 

Surplus: — 

a.  Guaranty   fund    (7.12%    of  de- 
posits) ....  229,591  48 

6.  Profit  and  loss  .  .  .  86,216  70 

Interest,  less  current  expenses  .  4,795  88 


Total  Liabilities 


.     $3,545,826  13 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $3,941.99       $7,756.58  $1,020.00          $117.06 

Cost  per  $1,000  of  assets         .                  1.11                 2.19  .29                   .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $141,777.63. 


Other 

Expenses 

$4,030.03 

1.14 


Total 

$16,865.66 
4.76 
3.36 


Rates  on  Investments  and  Loans  (Average  on  All,  4.26%) 

879  real  estate  loans,  averaging  $4,294.73  (average  rate,  5.49%);  5%,  $16,500;  5%%,  $1,611,204. 

11  personal  loans,  averaging  $576.82  (average  rate,  3.50%);  334%,  $6,345. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
Number  of  loans  not  over  $3,000  each,  258,  amounting  to  $349,864.62. 
60  real  estate  loans  made  during  year,  amounting  to  $198,135. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,    1941,  1M% 
Number  of  deposits  during  year,  4,682,  amounting  to  (accounts  opened  448) 

Number  of  withdrawals  during  year,  2,642,  amounting  to  (accounts  closed  349) 
Net  increase  in  amount  due  depositors  (accounts  increased  99)         . 


$38,484  61 

38,968  20 

596,867  76 

$674,320  57 
610,675  52 

$63,645  05 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$50,000  U.  S.  Treas.  Bonds  2s 

51,800  U.  S.  Treas.  Bonds  2Ms 
351,500  U.  S.  Treas.  Bonds  234s 
50,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  2^s 
50,000  U.  S.  Treas.  Bonds  3s 
20,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
35,000  Massachusetts  2  Ms 
19,000  Massachusetts  2Ks 
5,000  Massachusetts  334s 
10,000  Massachusetts  4^s 
25,000  Boston  Met.  Dist.  2Ms 
20,000  Boston  Met.  Dist.  2 Ms 
25,000  Boston  Met.  Dist.  3s 
4,500  Williamstown     (F.     D.) 
234s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  5s 
10,000  Chesapeake  &  Ohio  334s 

5,000  Connecticut  River  4s 
10,000  Great  Northern  3  Ms 
20,000  Louis.  &  Nashville  3 Ms 
30,000  Pennsylvania  434s 
15,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  434s 
20,000  Union  Pacific  4s 


Boston  Terminal  Co.  Bonds 

Par  Value 

$10,000  Boston  Terminal  33^s 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$20,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Atlantic    City    El.    Co. 

3Ms 
10,000  Cape    &    Vineyard    El. 

Co.  4s 
20,000  Central  111.  Pub.  Ser.  Co. 

3  Ms 
10,000  Central   Me.   Pow.    Co. 

334s 
30,000  Central    Vt.    Pub.    Ser. 

Corp.  334s 
25,000  Cleveland  El.  111.  Co.  3s 
20,000  Conn.   Lt.  &  Pow.   Co. 

3Ms 
9,000  Conn.   River   Pow.   Co. 

3Ms 
20,000  Consumers     Pow.     Co. 

3Ms 
30,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  334s 
25,000  Detroit  Edison  Co.  3s 

5,000  Duquesne  Lt.  Co.  334s 
20,000  Fall  River  El.   Lt.   Co. 

3  Ms 


Par  Value 

$20,000  Hingham  Water  Co.  5s 
20,000  N.   J.  Pow.  &  Lt.   Co. 

4J4s 
25,000  Ohio  Pow.  Co.  3s 
25,000  Ohio  Pow.  Co.  3  Ms 
20,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3s 
20,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Philadelphia     El.      Co. 

334s 
10,000  Public    Service    Co.    of 

Ind.  4s 
10,000  Savannah    El.    &    Pow. 

Co.  4s 
10,000  Savannah    El.    &    Pow. 

Co.  5s 
20,000  Southern     Cal.     Edison 

Co.  3s 
10,000  Toledo  Edison  Co.  334s 
20,000  Twin  State  Gas  &  El. 

Co.  534s 

Bank  Stocks 

Shs. 

15  First  Nl.  Bk.,  Adams 
800  First  Nl.  Bk.  of  Boston 
75  Merchants  Nl.  Bk.,  Boston 
1,300  Nl.  Shawmut  Bk.,  Boston 
10  Nl.  Mahaiwe  Bk.,  Great  Bar- 
rington 
6  North  Adams  Nl.  Bk. 
20  North  Adams  Tr.  Co. 
101  Williamstown  Nl.  Bk. 


P.D.  8,  Part  I. 


243 


WINCHENDON  —  WINCHENDON  SAVINGS  BANK 

Incorporated  March  31,  1854.     Number  of  corporators,  40 

Charles  W.  Brooks,  President  Sidney  N.  Fletcher,  Treasurer 

Elliot  S.  Tucker,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  W.  Abbott*,  W.  C.  Beaman,  C.  W.  Brooks*,  W.  R.  Brown,  F.  F.  Davis*t,  H.  H.  Elliott, 
S.  N.  Fletcher,  "W.  W.  Goodwint,  H.  W.  Hay  ward,  D.  L.  Higgins,  W.  E.  Holden*.  J.  B.  Humphrey*, 
E.  D.  May,  W.  H.  Prichardf,  E.  S.  Tucker. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $963.25  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $47,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  -$117,080) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets   .... 


§1,902,600  00 

695,726  25 

124,510  00 

36,400  00 

10,000  00 

140,075  00 

349,690  00 

203,238  00 

11,800  00 

3,011,332  81 

94,887  91 

1,000  00 

1,759  08 

89,491  32 

4,695  40 

5,000  00 

1  00 

206,069  18 

6,972  46 

10  00 


Total  Assets 


$6,895,258  41 


Liabilities 

accounts,    average, 


Deposits     (8,412 

$702.55)      . 
Christmas  and  other  club  deposits 
Surplus: — ■ 

a.  Guaranty   fund    (7, 
posits) 

h.  Profit  and  loss 
Discounts  unearned 
Reserve  for  dividends 
Other  liabilities 


39%    of  de- 


85,909,867  22 
62,916  00 


441,141  01 
394,312  42 

117  70 
86,767  21 

136  85 


Total  Liabilities 


§6,895,258  41 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for  .  .  .         $625.37       $18,357.38       $1,800.00  $589.10       $5,868.21  $27,240.06 

Cost  per  $1,000  of  assets         .  .09  2.66  .26  .09  .85  3.95 

iCost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  3.60 

Gross  income  received  during  the  year,  $274,115.66. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.14%) 

\695  real  estate  loans,  averaging  $4,332.85  (average  rate,  5.15%);  3%,  $20,270;  4%,  $47,743;  4^%,  $239,265  '; 

4M%,  $4,900;  5%,  $1,467,763;  hY2%,  $1,160,773;  6%„  $70,619. 
77  personal  loans,  averaging  $1,232.31  (average  rate,  4.68%) ;  4%,  $9,190;  4^%,  $48,596;  5%,  $30,315;  5^%, 

$6,787. 
jSonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.25%). 
Number  of  loans  not  over  $3,000  each,  325,  amounting  to  $445,534.23. 
(54  real  estate  loans  made  during  year,  amounting  to  $175,848.22. 


Dividends,  Deposits  and  Withdrawals 

Drdinary  dividends  declared  during  year:  Nov.,  1940,  l^i% 

May,1941,  1H%  .  .  .  . 

Number  of  deposits  during  year,  7,110,  amounting  to  (accounts  opened  756) 

Number  of  withdrawals  during  year,  6,223,  amounting  to  (accounts  closed  629) 
Net  increase  in  amount  due  depositors  (accounts  increased  127) 


$85,185  93 

85,696  42 

647,661  09 


$818,543  44 
699,225  00 

$119,318  44 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


P.D.  8,  Part  I. 


Public  Funds 

Par  Value 
$174,000  U.  S.  Treas.  Bonds  23^s 
348,000  U.  S.  Treas.  Bonds  2%s 
150,000  U.  S.  Treas.  Bonds  2%s 
290,000  U.  S.  Treas.  Bonds  3s 

95,000  U.  S.  Treas.  Bonds  3  Vss 

157,000  U.  S.  Treas.  Bonds  3^s 

25,000  U.  S.  Treas.  Bonds  3  %s 

213,300  U.  S.  Treas.  Bonds  3^s 

205,000  U.  S.  Treas.  Bonds  4s 

140,000  U.  S.  Treas.  Bonds  4^s 

30,500  U.  S.  Treas.  Notes  %s 

25,000  U.  S.  Treas.  Notes  l%s 

50,000  U.   S.   Savings  Bonds— 

Def.  G 
25,000  Massachusetts,  disc. 
10,000  Massachusetts  l%s 
30,000  Massachusetts  2J^s 
45,000  Massachusetts  3j|s 
20,000  Massachusetts  4s 

8,000  Brockton  2s 
25,000  Cambridge,  disc. 

3,000  Cambridge  3J^s 

4,000  Chelsea  4s 
25,000  Chicopee,  disc. 
18,000  Chicopee  lMs 
12,000  Everett  2^s 

6,000  Fall  River  4s 
17,000  Haverhill  2s 

3,000  Haverhill  2^s 
15,000  Holyoke  4s 

5,000  Lawrence  4s 
50,000  Lowell,  disc. 
20,000  Lynn  4s 
25,000  Marlborough,  disc. 
25,000  New  Bedford,  disc. 
18,000  New  Bedford,  4s 

8,000  Newton  2^s 

4,000  Newton  3^s 
10,000  Quincy  2^s 

1,000  Salem  4s 
20,000  Taunton  4s 

7,000  Waltham  2s 

3,000  Waltham  2^s 

5,000  Westfield  3^s 

5,000  Woburn  l%s 
15,000  Worcester  3J^s 

4,000  Amherst  4s 
25,000  Clinton,  disc. 

5,000  Concord  4s 

3,000  Dalton  4}4s 

8,000  Dighton  2^s 


Pot'  A'filnp 

$8,000  Framingham  4Jis 

6,000  Hardwick  2Ms 
15,000  Hudson  .75% 
10,000  Plymouth  2s 
20,000  Reading  l^s 

8,000  Reading  2Ms 
25,000  Uxbridge,  disc. 

4,000  Wayland  3%s 

3,000  Wellesley  4s 
10,000  Westport  2^s 

5,000  Weymouth  4^s 
13,500  Winchendon,  disc. 

7,800  Winchendon  Is 

4,500  Winchendon  4s 

5,000  Yarmouth  3J^s 
16,000  Bourne  (W.  D.)  2%s 

5,000  Onset  (F.  D.)  3Ms 

Railroad  Bonds 

$5,000  Cleve.  Short  Line  4^s 

10,000  Har.  Riv.  &  Pt.  Ches.  4s 

10,000  No.  Pacific  3s 
5,000  No.  Pacific  4J^s 
3,000  Pennsylvania  4^s 

10,000  So.  Pacific  4s 

10,000  Toledo    &    Ohio    Cent. 
3Ms 

15,000  Virginian  Ry.  3%s 

Railroad  Equip.  Trust  Bonds 

$9,000  Chesapeake  &  Ohio  2s 
25,000  Chesapeake  &  Ohio  3s 
10,000  Pennsylvania  2^s 
14,000  Southern  Ry.  4s 
15,000  Southern  Ry.  4^s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$40,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  2%s 
36,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Pacific  Tel.  &  Tel.  Co. 

3Ms 
20,000  Southwest.  Bell  Tel.  Co. 

3s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$25,000  Boston  Edison  Co.  2 Ms 
20,000  Central  Me.   Pow.    Co.  j 

3Hs 
15,000  Cleveland  El.  111.  Co.  3s 
10,000  Consumers     Pow.     Co. 

3Ks 
25,000  Detroit  Edison  Co.  3s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
10,000  Metropolitan  Edison  Co. 

4s 
17,000  Niagara  Falls  Pow.  Co. 

3Hs 
25,000  Niagara,   Lock.  &  Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pow.  Co.  3s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific   Gas   &  El.    Co. 

3Ms 

15,000  Pacific  Gas  &  El.  Co.  4s- 

15,000  Pacific  Gas  &  El.  Co.  6s 

20,000  Pennsylvania  El.  Co.  5s  i 

5,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
25,000  Southern     Cal.     Edisoni 

Co.  3s 
10,000  Syracuse  Ltg.  Co.  5s 
15,000  Toledo  Edison  Co.  3%si 
22,000  Twin  State  Gas  &  E1.J 

Co.  5^s 
10,000  Western  N.  Y.  Util.  Co.  I 

5s 
10,000  Wisconsin    Gas    &    El.fi 

Co.  3Ms 


Bank  Stocks 

Shs. 

3,219  First  Nl.  Bk.  of  Boston 
100  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 

1,000  Nl.  Shawmut  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
150  State  Street  Tr.  Co..  Boston 
200  First  Nl.  Bk.,  Winchendon 
100  Hartford  Nl.  Bk.  &  Tr.  Co. 
Hartford,  Conn. 


WINCHESTER  —  WINCHESTER  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  37 


H.  Wadsworth  Hight,  President 

Nelson  H.  Seelye,  Clerk  of  the  Corporation 


William  E.  Priest,  Treasurer 

Ralph  W.  Hatch,  Assistant  Treasure1! 


Board  of  Trustees:  J.  S.  Allenf,  E.  B.  Badger,  L.  R.  Chamberlin,  N.  L.  Cushmanf,  J.  F.  Dwinell*,  H.  W.  Hight*, 
E.  H.  Kenerson*,  C.  R.  Main,  C.  T.  Main,  Lewis  Parkhurst,  W.  E.  Priest,  F.  W.  Reynolds,  H.  C.  Sanborn. 
N.  H.  Seelye,  F.  E.  Smith*  F.  S.  Snyder,  R.  M.  Stonef,  S.  S.  Symmes*,  C.  F.  Woods,  J.  W.  Worthen. 
(One  vacancy.) 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  May  1  and  Novem- 
ber 1.     Business  hours:  8  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  8  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  tor  debts     . 

Loans  on  real  estate  (less  $500  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $35,000) 

Real  estate  by  foreclosure  (assessed 
value,  $47,300)     .... 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


B4,058,285  94 

209,910  00 

286,220  00 

39,322  50 

29,450  00 

148,191  00 

22,200  00 

1,826,220  00 
21,202  00 
35,000  00 

34,164  84 

4,428  95 

6,254  10 

10,944  35 

162,687  34 

15,579  45 


$6,910,060  47 


Liabilities 

Deposits     (7,624    accounts,    average, 

$812.50) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.90%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
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,194,531   27 
72,860  25 


370,000  00 

268,422  03 

4,246  92 


Total  Liabilities 


$6,910,060  47 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax        Salaries 
Amount  paid  for  .  .  .        $1,868.35     $14,510.00 

Cost  per  $1,000  of  assets        .  .27  2.09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $213,846.20. 


Rent 
$800.00 
.12 


Advertising 
$386.00 
.06 


Other 
Expenses 
$5,522.90 
.80 


Total 
23,087.25 
3.34 

2.95 


Rates  on  Investments  and  Loans  (Average  on  All,  3.27%) 

383  real  estate  loans,  averaging  $4,768.19  (average  rate,  4.99%);  1%    $85  950-3%    *17  009-  ^U<Y    <ffifi9 -inn- 
4%,  $18,950;  4M%,$3,000;  4fc%,  $163,475;  6%   $379,840;  5K%   $1,095  505         '        '     A%'  $     '     °' 
eTlO%5anS'  aV6raglng  $557-95  Average  rate,  4.26%);  3%,  $5,657;  4%,  $3',450;  4^%,  $2,000;  5%, 
Ponds  stocks,  etc.  (average  rate  on  amount  invested,  2.61%) 
jNumber  of  loans  not  over  $3,000  each,  174,  amounting  to  $252  597 
id  real  estate  loans  made  during  year,  amounting  to  $130,350 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941    1% 

j      k        t  i         -x    ^     •  0ct-    1941,' 1%     * 

Number  ot  deposits  during  year,  14,417,  amounting  to  (accounts  opened  775) 

dumber  of  withdrawals  during  year,  10,485,  amounting  to  (accounts  closed  647) 
•    Net  increase  in  amount  due  depositors  (accounts  increased  128) 


$60,347  28 

60,299  64 

1,171,005  52 

$1,291,652  44 
1,249,070  03 

$42,582  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ar  Value 

'$200,000  U.  S.  Treas.  Bonds  2s 
?J,078,200  U.  S.  Treas.  Bonds  2y2s 
)  905,000  U.S.  Treas.  Bonds  2^s 

415,000  U.  S.  Treas.  Bonds  3s 
:  136,000  U.  S.  Treas.  Bonds  3Ms 
,     50,000  U.  S.  Treas.  Bonds  3  M& 
'  200,000  U.  S.  Treas.  Notes  yj 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
.    25,000  Commoditv  Credit  Corp. 
Notes  1  J^s 
100,000  Boston,  disc. 
;    19,000  Newton  l%s 

25,000  Springfield  l^s 
\    21,000  Springfield  2s 
2;-), 000  Worcester  lMs 
20,000  Milton  l^s 


Railroad  Bonds 

50,000  Atch.,  Top.  &  S.  Fe  4s 


Par  Value 

$5,000  Boston  &  Albanv  5s 
10,000  Boston  &  N.  Y.  Air  Line 

4s 
10,000  C,  B.  &  Q.  33^s 
20,000  C,  B.  &  Q.  4s 
25,000  Central  Pacific  4s 
-35,000  Chesapeake  &  Ohio  3 Ms 
25,000  Louis.  &  Nashville  4s 
10,000  Michigan  Central  3J4s 
35,000  N.  Y.,  N.  H.  &  H.  3^s 
20,000  Old  Colony  5^s 
10,000  Pennsylvania  4^s 
25,000  Pennsylvania  4j|s 
15,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
25,000  So.  Pacific  4s 
25,000  Virginian  Ry.  3 Ms 


Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 


Par  Value 

$10,000  N.  E.   Tel.  &  Tel.  Co. 
4^s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  N.    Y.   Gas   &   El.    Lt., 
Ht.  &  Pow.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Quincy  El.  Lt.  &  Pow. 
Co.  5s 


Bank  Stocks 

Shs. 

987  First  Nl.  Bk.  of  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 

280  Second  Nl.  Bk.,  Boston 

500  Newton  Tr.  Co. 

200  Winchester  Tr.  Co. 
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WINTHROP  —  WINTHROP  SAVINGS  BANK 

Incorporated  March  16,  1914.     Number  of  corporators,  27 


P.D.  8,  Part  I. 


Preston  B.  Churchill,  Treasurer 
Arthur  W.  Gibby,  Prestdent  ^^  r  ^^  ^  Qf  ^  Corpomtion 

A.  E.  Whittemore*. 

9  a.m.  to  12  m.;  Wednesdays,  7  to  8.30  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds 
Bank  and  trust  company  stocks 
Federal  Home  Loan  Bank  stock 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  relating  to  real  estate      . 
Loans  on  personal  security 
Real  estate  by  foreclosure,   (assessed 

value,  $6,000)        . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties  .  ■ 

Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$617,588  81 

279,981  72 

3,770  00 

15,915  00 

35,681   25 

16,705  00 

4,600  00 

3,751  60 

436,927  78 

174  95 

11,974  08 

4,265  17 

1,191  65 

1,245  29 

1,989  96 

50,614  91 

1,760  66 


Liabilities 

Deposits    (5,641    accounts,    average, 

SU7M)      ■  ■      ,  /  ,       •  .,       • 

Christmas  and  other  club  deposits    . 

Surplus: —  ^       ,    7 

o.  Guaranty   fund    (348%    of  de- 
posits) 
b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 

Discounts  unearned 

Other  liabilities 


,396,362  38 
27,026  50 


49,496  74 

14,311   18 

622  34 

150  00' 

168  69 


$1,488,137  83 


Total  Liabilities 


$1,488,137  8.' 


Total 
9,086.0 
6.1 
5.1 


Total  Expenses  for  Year,  including  State  Taxes  other 

State  Tax         Salaries  Rent  Advertising      Expenses 

Amount  paid  for.  .  .         $388.28         $5,470.53        $999.96  $355.07         $1,872  17 

Cost  per  $1,000  of  assets        .  .26  3.68  .0/ 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  •    -      • 

Gross  income  received  during  the  year,  $43,748.19. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.05%) 

131  real  estale  loan,,  averaging  $3,335.33  (average  rate,  5.35%);  4M%,  *3,350;  5%,  $123,889;  W%,  »308,43< 
.  rJ&S£S.  averaging  .1,330.45  (average  rate,  4.28%) ; .»«.  .3,600;  4%,  ,3,500;  5%,  S4.625;  6%.  .24.. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2  /0). 
Number  of  loans  not  over  $3,000  each,  72,  amounting  to  $lo7,368.67. 
5  real  estate  loans  made  during  year,  amounting  to  ¥ld,t>UU. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1% 

Oct.,    1941,  %%  .  ■  •  ■ 

Number  of  deposits  during  year,  12,587,  amounting  to  (accounts  opened  756) 

Number  of  withdrawals  during  year,  7,962,  amounting  to  (accounts  closed  566)       . 

Net  increase  in  amount  due  depositors  (accounts  increased  190)       .... 


$12,153  4 

9,620  2 

607,410  4, 

$629,184  1 
499,900  J 

$129,283  I 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

J?£ir  VjiIug 

$45,000  U.  S.  Treas.  Bonds  2s 
24,300  U.  S.  Treas.  Bonds  2J4s 
70,000  U.  S.  Treas.  Bonds  2^s 
121,800  U.  S.  Treas.  Bonds  2Ms 
30,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3  Vss 
1,250  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  3  %s 
22,000  U.  S.  Treas.  Bonds  4s 
12,000  U.  S.  Treas.  Bonds  4J^s 
148,000  U.  S.  Treas.  Notes  Ms 
30,000  U.  S.  Treas.  Notes  Is 
5,000  U.  S.  Treas.  Notes  2s 


Par  Value 
$20,000 

50,000 

5,000 

2,000 

5,000 
10,000 
10,000 

2,000 
15,000 

8,000 
10,000 


U.    S.    Savings    Bonds, 

disc. 
U.   S.   Savings  Bonds— 

Def.  G 
Home      Owners'      Loan 

Corp.  Bonds  l^s 
U.  S.  Housing  Authority 

Notes  1  %s 
Massachusetts  lMs 
Dukes  Co.  l^s 
Boston  lj^s 
Boston  4J^s 
Brockton  .75% 
Brockton  l^s 
Brockton  l^s 


Par 


Value 

$2,000  Cambridge  2s 

14,000  Fall  River  2^s 
9,000  Haverhill  2s 
6,000  Haverhill  2^s 
4,000  Lowell  2^s 

20,000  Lynn  .75% 
5,000  Maiden  lj^s 
3,000  Maiden  l%s 

10,000  Medford  Is 
5,000  New  Bedford  l%s 
7,000  Peabody  lKs 

15,000  Revere  \%a 
5,000  Somerville  l^s 

10,000  Somerville  l^s 

10,000  Somerville  2^s 
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Par  Value 

$10,000  Waltham  Is 
2,000  Waltham  2}£s 
2,000  Woburn  1  %s 
10,000  Ayer  .75% 
6,000  Holbrook  3  Ms 
6,000  Hudson  l^s 
2,000  Oxford  2^s 
2,000  Saugus  2 Ms 
50,000  Winthrop,  disc. 
2,000  Winthrop  l^s 
3,000  Bourne  (W.  D.)  2^s 


Railroad  Bonds 

$4,000  N.  Y.  C.  5s 


Street  Railway  Bonds 

Par  Value 

$13,000  Boston  Elevated  4J^s 
2,000  Boston  Elevated  5s 
1,000  West  End  5s 

I 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Boston  Edison  Co.  2%s 
1,000  Conn.   Lt.   &   Pow.   Co. 

3Ms 
3,000  Consumers     Pow.      Co. 

3  Ms 
1,000  Detroit  Edison  Co.  3s 
5,000  N.   J.   Pow.   &   Lt.   Co. 

4Ks 


247 

Par  Value 

$5,000  Pacific  Gas  &  El.  Co.  3s 

5,000  Pacific  Gas  &  El.  Co.  4s 

10,000  Southern  Cal.  Ed.  Co.  3s 


Federal  Home  Loan  Bank  Stock 

Shs. 

46  Federal  Home  Loan  Bk. 


Shs.  Bank  Stocks 

50  First  Nl.  Bk.  of  Boston 
14  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Shawmut  Bk.,  Boston 
40  Winthrop  Tr.  Co. 


WOBURN  —  WOBURN  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  7,  1854.     Number  of  corporators,  27 

™SeM  ?°.1L^d'  P%si?enLr,    n  ■  Perley  E-  Skinner,  Treasurer 

Edward  N .  Leighton,  Clerk  of  the  Corporation  Edwin  C.  Holland,  Assistant  Treasurer 

Board  of. Trustees:  Malcolm  Blodgett*  D  .  W. .Bond,  L.  B.  Buchanan,  L.  A.  Chute,  H.  B.  Dow,  R.  B.  Dow, 
Skinner^^^  A"  H'  LlnSCOtt*'  A"  W'  Peterson*'  W"  A"  W.  P.  e! 

DeP0TSinn?r^n^tfr?St  ^T  -the  ^  Sat„urday  of  ^ch  month;  dividends  are  payable  the  third  Saturday  of 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m. ;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $200  du 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $140,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $119,140) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   . 


1,748,610  50 

,494,788  75 

40,000  00 

125,000  00 

17,505  00 

374,000  00 

489,970  70 

44,751  03 

,186,087  45 

41,877  06 

190,000  00 

114,545  40 

11,609  21 

11,849  32 

23,689  79 

185,697  62 

19,109   10 

5,088  13 


Liabilities 

Deposits    (10,753  'accounts,    average, 
$750.70)      

Christmas  and  other  club  deposits     .■ 

Surplus : — 

a.  Guaranty   fund    (7.21%    of  de- 
posits) .... 
o.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 

Other  liabilities        ... 


,072,290  40 
79,791  50 


587,500  00 

304,857  53 

76,689  33 

3,050  30 


Total  Assets 


$9,124,179  06 


Total  Liabilities 


$9,124,179  06 


Total 
15,899.58 
5.03 
3.83 


Total  Expenses  for  Year,  including  State  Taxes 

feasto-i  :  m  «^!l  •&$  "j  s£p 

Cost  per  $1,000  of  assets  not  including  State  tax  and' rent 
:^ross  income  received  during  the  year,  $313,306.92. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.51%) 

988  ^5^«tKi,^n^^?isTai8i'  5-37%);  4%'  si45'973;  4iA%'  $i32-3oo;  5%'  $3i2-27i= 

70  Ve%ll^T%,  $STng  $598'24  (EVerage  ra*e'  4-39%):  3%,  $2,925;  4%,  $10,837;  4^%,  $21,222;  5%, 
\onds  stocks,  etc.  (average  rate  on  amount  invested,  2.86%) 
Number  of  loans  not  over  $3,000  each,  523,  amounting  to  $725,431  14 
>o  real  estate  loans  made  during  year,  amounting  to  $94,088.58. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  1% 

dumber  of  deposits  during  year,  16,588,  amounting1  to  (accounts  opened  1,188) 

dumber  of  withdrawals  during  year,  15,216,  amounting  to  (accounts  closed  999) 
Net  decrease  in  amount  due  depositors  (accounts  increased  189) 


$79,715  47 

79,588  23 

1,337,203  42 

$1,496,507  12 
1,601,414  41 

$104,907  29 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$418,000  U.  S.  Treas.  Bonds  2s 

190,000  U.  S.  Treas.  Bonds  2^s 
1,191,500  U.  S.  Treas.  Bonds  2J4s 
648,000  U.  S.  Treas.  Bonds  2?|s 
130,900  U.  S.  Treas.  Bonds  2>gs 
40,000  U.  S.  Treas.  Bonds  3s 
8,000  U.  S.  Treas.  Bonds  3  %s 
176,150  U.  S.  Treas.  Bonds  334s 
100,000  U.  S.  Treas.  Bonds  4^s 
412,500  U.  S.  Treas.  Notes  %s 
42,500  U.  S.  Treas.  Notes  Is 
154,600  U.S.  Treas.  Notes  1  ^s 
107,000  U.  S.  Treas.  Notes  1  Ms 
8,125  Home     Owners'     Loan 
Corp.  Bonds  2J^s 
105,725  Home     Owners'     Loan 
Corp.  Bonds  3s 
8,700  Mutual  Mtg.  Insurance 
Fund  Bonds  3s 

Railroad  Bonds 

$33,000  Allegheny  Valley  4s 
110,000  Atch.,Top.&S.Fe4s 
35,000  Baltimore  &  Ohio  4s 
47,000  Bangor  &  Aroostook  4s 
50,000  Central  of  Georgia  5s 
99,000  Chesapeake  &  Ohio  3^s 
10,000  Chi.  &  North  Western  4s 
15,000  Chi.   &   North  Western 

4^s 
40,000  Chi.  &  North  Western  5s, 

5,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Dexter     &     Piscataquis 

43^s 
30,000  Great  Northern  53^s 


$20,000  Har.  Riv.  &  Pt.  Ches.  4s 
35,000  Illinois  Central  3s 
30,000  Illinois  Central  3^s 
30,000  Illinois  Central  4s 

100,000  Louis.  &  Nashville  43^s 
50,000  Louis.  &  Nashville  5s 
22,500  Maine  Central  4^s 
25,000  Mil.,  Sparta  &  Northw. 
4s 
5,000  Minn.,  St.  P.  &  S.  Ste. 
M.  5s 

107,000  Morris  &  Essex  3^s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  N.  Y.  C.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3J^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
60,000  No.  Pacific  4s 
50,000  Old  Colony  4^s 
50,000  Old  Colony  5s 
35,000  Old  Colony  5Ms 
90,000  Pennsylvania  4J4s 
35,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
75,000  So.  Pacific  4s 

100,000  Virginian  Ry.  3  Ms 


Street  Railway  Bonds 

$10,000  Boston  Elevated  4^s 
10,000  Boston  Elevated  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$125,000  Boston  Terminal  3>is 


Telephone  Company  Bonds 

Par  Value 

$18,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$49,000  Central   Me.    Pow.    Co. 

3Ms 
25,000  Empire  Dist.  El.  Co.  5s 
25,000  Metropolitan  Ed.  Co.  4s 
75,000  N.   J.   Pow.   &  Lt.   Co. 

4^s 
50,000  Niagara,  Lock.   &   Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  6s! 
50,000  Penn  Pub.  Ser.  Corp.  6s 
50,000  Pennsylvania  El.  Co.  5s 
25,000  Twin   State   Gas   &   El. 

Co.  5^s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
3,550  First  Nl.  Bk.  of  Boston 
100  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
2,672  NL  Shawmut  Bk.,  Boston 
500  Second  Nl.  Bk.,  Boston 
270  State  Street  Tr.  Co.,  Boston 
42  Webster    &    Atlas    Nl.    Bk., 

Boston 
500  Springfield  Nl.  Bk. 
700  Springfield  S.  D.  &  Tr.  Co. 
1,250  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
250  Union  Tr.  Co.,  Springfield 
77  Woburn  Nl.  Bk. 


WORCESTER  —  BAY  STATE  SAVINGS  BANK 

Incorporated  March  9,  1895.     Number  of  corporators,  81 
Thomas  H.  Sullivan,  President  Thomas  H.„Callery,  Treasurer^ 


Edward  Early,  Clerk  of  the  Corporation 


Chester  F.  Somers,  Assistant  Treasurer 


Board  of  Trustees:  C.  A.  Brosnan*,  C.  J.  Buckley*,  CM  Callahan,  Jay  Clark,  Jr.  J^  J  Conroyt,  W  B.  Dennea, 
E.  F.  Donohue,  Edward  Early,  J.  J.  Flynnf,  J.  F.  Healy*  K.  P.  Hrggms  W.  E.  Lang ,01st,  * .  W. ^a™me, 
A.  J.  Mallozzi,  J.  J.  Marshall,  J.  J.  MacCarthy,  J.  TV.  O'Meara,  T.  to.  Snea,  T.H.  Sullivan*,  ±1.  U.  Walsn. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  March  15  and 
September  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  \i  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,193.02 

due  thereon) 
Loans  relating  to  real  estate      . 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  {assessed 

value,  $9,000) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from    Mutual    Savings    Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$2,292,748  93 

846,873  11 

49,507  04 

10,525  00 

35,000  00 

347,525  00 

372,084  87 

6,403  00 

3,342,266  34 

595  00 

47,168  58 

9,000  00 

8,666  46 

1,576  01 

7,952  63 

16,179  73 

198,244  49 

56,904  46 


$7,649,220  65 


Liabilities 

Deposits     (8,961     accounts,    average, 

$774.76)      .  .  ■ 

Christmas  and  other  club  deposits    . 
Surplus: —  ,    , 

a.  Guaranty   fund    (4.84%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Series  E  bond  account 
Other  liabilities       .  .    .. 


,942,664  45 
83,136  00 


339,700  00 

239,733  5C 

40,644  4C 

433  oe 

2,043  11 
865  4£ 


Total  Liabilities 


$7,649 


,220  6ti 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $2,537.65     $17,530.00     $10,500.01       $1,550.15 

Cost  per  $1,000  of  assets         .  .33  2.29  1.37  .20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .... 
Gross  income  received  during  the  year,  $270,966.81. 


Other 

Expenses 

110,621  .55 

1.39 
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Total 
>42,739.36 

5 .  58 
3.88 


Rates  on  Investments  and  Loans  (Average  on  All,  3.72%) 

687  real  estate  loans,  averaging  $4,865.02  (average  rate,  5.26%);  3%,  $43,425:  4%,  $84,700;  4J^%,,  $125  470- 
5%,  $867,170;  5^%,  $2,221,501.  '        ' 

51  personal  loans,  averaging  $924.87  (average  rate,  4.56%);  3J^%,  $700;  4%,  $16,331;  43^%,  $6,877;  5%, 
$23,260. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.40%). 
Number  of  loans  not  over  $3,000  each,  250,  amounting  to  $408,626.11. 
46  real  estate  loans  made  during  year,  amounting  to  $151,900. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Mar.,  1941,  1M% 

Sept.,  1941,  1M% 
Number  of  deposits  during  year,  20,655,  amounting  to  (accounts  opened  1,458) 

Number  of  withdrawals  during  year,  11,347,  amounting  to  (accounts  closed  733) 
Net  increase  in  amount  due  depositors  (accounts  increased  725) 


$80,178  70 

83,240  05 

1,368,118  25 

$1,531,537  00 
1,122,116  79 

$409,420  21 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$243,000  U.  S.  Treas.  Bonds  2s 
254,800  U.  S.  Treas.  Bonds  2Ms 
476,400  U.  S.  Treas.  Bonds  2^s 
459,500  U.  S.  Treas.  Bonds  2Ms 
100,000  U.  S.  Treas.  Bonds  2J^s 
145,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3  yss 
100,000  U.  S.  Treas.  Bonds  3Ms 
20,000  U.  S.  Treas.  Bonds  3  %s 
60,000  U.  S.  Treas.  Bonds  4s 
40,000  U.  S.  Treas.  Bonds  4J£s 
146,000  U.  S.  Treas.  Notes  Ms 
40,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
27,175  Home      Owners'      Loan 
Corp.  Bonds  3s 
8,000  Commodity  Credit  Corp. 
Notes  1  }is 
14,000  Reconstruction  Finance 
Corp.  Notes  Is 
100,000  Massachusetts  Is 
25,000  Massachusetts  l^s 
20,000  Massachusetts  lMs 
9,000  Barnstable  Co.  13^s 
20,000  Middlesex  Co.  lMs 
26,000  Beverly  Is 
25,000  Boston  lMs 
25,000  Boston  2s 
13,000  Brockton  l^s 
20,000  Cambridge  l^s 
25,000  Lynn  13^s 
33,000  Maiden  l^s 
21,000  Marlborough  lj£s 
15,000  Medford  13^s 
22,000  Minneapolis,  Minn.  2s 
5,000  North  Adams  l}£s 
15,000  Salem  lMs 


Par  Value 

$7,000  Waltham  4s 
10,000  Westfield  lj^s 
103,000  Worcester  Is 
69,000  Worcester  lMs 
56,000  Worcester  l^s 
18,000  Worcester  lMs 
25,000  Agawam  l^s 
10,000  Bellingham  2^s 
19,000  Brookline  13^s 
25,000  Millbury  l}^s 
14,000  Millbury  lMs 
14,000  Randolph  2s 
19,000  Rockland  13^s 
24,500  Uxbridge  l}£s 
15,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$25,000  Pennsylvania  3  Ms 
5,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 

Railroad  Equip.  Trust  Bonds 

$20,000  N.  Y.  C.  2Ms 

Street  Railway  Bonds 

$20,000  Eastern  Mass.  4^s 

Telephone  Company  Bonds 
$35,000  111.  Bell  Tel.  Co.  2Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Boston  Edison  Co.  2 Ms 
10,000  Central    111.    Pub.    Ser. 

Co.  3  Ms 
20,000  Central   Me.    Pow.    Co. 

3^s 
18,000  Conn.    River   Pow.    Co. 

3Ms 


Par  Value 
$25,000 

10,000 

10,000 

20,000 

40,000 
10,000 
35,000 
25,000 

30,000 

20,000 

30,000 

10,000 
10,000 


Consumers      Pow.      Co. 

Jersey  Cent.  Pow.  &  Lt. 

Co.  3^s 
New  England  Pow.  Co. 

3Ms 
Niagara,   Lock.   &   Ont. 

Pow.  Co.  5s 
Ohio  Pow.  Co.  3s 
Ohio  Pub.  Ser.  Co.  4s 
Pacific  Gas  &  El.  Co.  3s 
Pacific    Gas    &    El.    Co. 

3^s 
Philadelphia      El.      Co. 

3^s 
Public    Service    Co.    of 

N.  H.  3Ms 
Southern   Cal.    Ed.    Co. 

3s 
Toledo  Edison  Co.  3lAs 
Twin   State   Gas   &   El. 

Co.  5Hs 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.  of  Boston 
150  Merchants  Nl.  Bk.,  Boston 
600  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
200  State  Street  Tr.  Co.,  Boston 
125  Webster    &    Atlas    Nl.    Bk., 
Boston 
91  Worcester 
Worcester 
220  Worcester 

Worcester,  Pfd. 

500  Hartford  Nl.  Bk.  &  Tr. 

Hartford,  Conn. 


Co.      Tr.      Co., 
Co.       Tr.      Co., 


Co. 


WORCESTER  —  PEOPLE'S  SAVINGS  BANK 

Incorporated  May  13,  1864.     Number  of  corporators,  70 


ferry  C.  Midgley,  President 
dexander  H.  Bullock,  Vice-President 
i/illiam  C.  Radcliffe,  Clerk  of  the  Corporation 


George  E.  Ryan,  Treasurer 

Percy  H.  G.  Harris!   .      .  _ 

John  F.  Handfield   jAssisiant  Treasurers 


mrd  of  Trustees:  H.  P  Bagley  G.  F.  Booth*,  C.  R.  Brownell,  A.  H.  Bullock*,  D.  W.  Campbell,  J.  V  Critchlev 
George  Crompton*  E  J.  Cross ,  F  H.  Danielsf,  W.  G.  Hall,  R.  N.  Heald  C.  D.  Heywoodf,  M  P  Higg  nV 
J.  D.  Hughes  E.  W  Kinsley*  C.  F  Marble  H.  C.  Midgley*,  P.  B.  Morgan*,  P.  M.  Morgan,  A.  E.  Rankin 
G.  E.  Ryan,  C.  M.  Stanley,  J.  F.  Tinsley,  A.  T.  Wall,  W.  A.  Whitneyf. 

'ePOAS!^,irT  in,ter?st  fr°m  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
_jvugustL     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $27,456.91 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $500,000) 
Real  estate  by  foreclosure,  {assessed 

value,  $290,800) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties  .  . 

Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


511,945,000  00 

50,000  00 

2,386,558  75 

54,900  00 

1,367,915  00 
671,696  11 
150,917  00 

17,122,201  99 

897  64 

103,250  90 

350,000  00 

272,615  22 

53,654  94 

51,506  82 

84,441  45 

1,423,262  98 

97,190  52 


$36,186,009  32 


Liabilities 

Deposits    (46,073    accounts,   average, 

$697.94)      ■  ■  ■ 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    {7.22%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


2,156,211  17! 
414,805  5C 


2,353,000  0C 

952,396  3? 

284,838  4S 

14  9* 

24,742  8( 


Total  Liabilities 


$36,186,009  3 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for.  .  -      tSSoSS     ^969.71     S25.000.00       $6,045.06     132,894  96     $161,518.    ■ 

Cost  per  $1,000  of  assets         .  .29  2.40  .69  .17  .91  |.J  I 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $1,312,995.17. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.86%) 

»  ^ffiriW5^/ia^|;Srf|S,  5.36%);  3%,  3300;  4%,  ,5.350;  «%.  ,10,138;  f 

$24,530;  5V2%,  $29,219;  6%,  $33,714. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.97  /c).  -_ 

Number  of  loans  not  over  $3,000  each,  1,229,  amounting  to  $2  329,361 '69. 
152  real  estate  loans  made  during  year,  amounting  to  $792,720. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1941,  1%      .... 

Aug.,  1941,  1%      •  ■  ■  • 

Number  of  deposits  during  year,  109,236,  amounting  to  (accounts  opened  6,492) 

Number  of  withdrawals  during  year,  64,523,  amounting  to  (accounts  closed  4,348) 
Net  increase  in  amount  due  depositors  (accounts  increased  2,144)    . 


$303,400  i 
307,650  ( 
6,296,546 

$6,907,597  ( 
5,857,701  4 

$1,049,895  tl 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$500,000  U.  S.  Treas.  Bonds  2Ms 
2,450,000  U.  S.  Treas.  Bonds  2^s 
2,350,000  U.  S.  Treas.  Bonds  2Ms 
600,000  U.  S.  Treas.  Bonds  2  %s 
1,100,000  U.  S.  Treas.  Bonds  3s 
1,300,000  U.S.  Treas.  Bonds  3  %s 
700,000  U.  S.  Treas.  Bonds  3  Ms 
150,000  U.  S.  Treas.  Bonds  3  Ms 
500,000  U.  S.  Treas.  Bonds  4s 
1,000,000  U.  S.  Treas.  Notes  Ms 
200,000  U.  S.  Treas.  Notes  Is 
600,000  U.  S.  Treas.  Notes  1  Vss 
300,000  U.  S.  Treas.  Notes  lMs 
30,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
10,000  Brockton  .75% 
40,000  Cambridge  .75% 

Railroad  Bonds 

$150,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Boston  &  Albany  4Ks 


Par  Value 

$50,000  C,  B.  &  Q.  4s 
150,000  Great  Northern  4s 
100,000  Great  Northern  4^s 

50,000  Louisville    &    Nashville 
3Ks 

97,000  Louis.  &  Nashville  4s 
125,000  Louis.  &  Nashville  4J^s 

50,000  Louis.  &  Nashville  5s 
113,500  Maine  Central  4^s 
170,000  N.  Y.  C.  5s 
100,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.,  N.  H.  &  H.  4s 
185,000  No.  Pacific  5s 
125,000  No.  Pacific  6s 
100,000  Norwich  &  Wore.  4J^s 
150,000  Pennsylvania  3  Ms 

50,000  Pennsylvania  4Ms 
100,000  Pennsylvania  4J^s 
125,000  Phila.,    Bait.    &    Wash. 
4^s 

55,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 

100,000  So.  Pacific  4s 

50,000  Sullivan  Co.  6s 


Par  Value 
$150,000  Union  Pacific  3^s 
100,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$183,000  Eastern  Mass.  4J^s 

Gas,  Electric  and  Water  Conj 
pany  Bonds  J 

$150,000  Central    111.    Pub.    Sf 
Co.  3  Ms       „ 
73,000  Conn.    River   Pow.   L 

3Ms  _ 

100,000  Empire  Dist.  El.  Co. 
■    150,000  Green   Mt.   Pow.   Coi 

3Ms 
•    100,000  Jersey  Cent.  Pow.  & 
Co.  3J^s 
100,000  Marion     Reserve    ro? 

Co.  3^s 
100,000  N.  J.   Pow.   &  Lt.  U 

4Hs 
100,000  North.    Ind.    Pub.    S1 

Co.  3Ms         ^     , 
150,000  Ohio  Pub.  Ser.  Co.  4? 
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Par  Value 
$100,000  Public    Service    Co.    of 
Ind.  4s 
49,000  St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  43^s 
50,000  Savannah    El.    &    Pow 
Co.  4s 
100,000  Southern  Cal.  Ed.  Co  3s 


Par  Value 

$50,000  Twin 
Co. 


State 
5H» 


Gas   &   El. 


Shs.  Bank  Stocks 

5,650  First  Nl.  Bk.  of  Boston 
5,000  Nl.  Shawmut  Bk.,  Boston 
422  Merchants     Nl.     Bk.,     New 
Bedford 
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Shs. 
700  Whitinsville  Nl.  Bk. 
219  Mechanics  Nl.  Bk.,  Worces- 
ter 
6,489  Worcester      Co.      Tr.      Co., 
Worcester 
735  Worcester      Co.      Tr.      Co., 
Worcester,  Pfd. 


WORCESTER  —  WORCESTER  COUNTY  INSTITUTION  FOR  SAVINGS 


Dwight  S.  Pierce,  President 
C.  Lane  Goss,  Vice-President 
Harry  I.  Spencer,  Treasurer 


Incorporated  February  8,  1828.     Number  of  corporators,  117 


Fred  Holds  worth,  Jr.,  Vice-Treasurer 
Herbert  E.  Bigelowl 

~,      ,        .     TT       .,  George  L.  Emery     (Assistant  Treasurers 

Charles  A.  Hamilton,  Clerk  of  the  Corporation 

.Board [of  Trustees:  D.  W.  Armstrong,  Charles  Baker    H   W    Batest    F   T    RlnL-P    TT    p   pj         t    a     n 

A   O.  Davisf,  W.  G.  Davis,  E   T.  Esty*  A   W   Ewell   RS   Frost    C   T    fW   r    k  °£ley'-n    A\S^Ul' 
Hopkins.  G    N.  Jeppson    M.  S.  Junef  Roger  Kinnicutt D.  W I'iLbi*   ?" B Lowdf "S ^' ShhS" 

Wg%ES£ffi  ¥0^£ta£&: Pierce*- T F  PoW- A  w.Ri^'RG  wH  st^rj; 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

1     and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
i      bonds  .  .  .  . 

Bank  and  trust  company  stocks 

(Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $238,580.45 
due  thereon) 

Loans  relating  to  real  estate      .' 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $500,000) 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $618,800) 

Paxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

oash  and  cash  items 

3ther  assets  . 


$26,788,250  00 
571,000  00 
973,303  85 
129,655  55 

371,754  97 

508,957  84 

82,036  74 

24,660,760  65 

709  01 

564,220  87 

500,000  00 

306,394  70 

4,858  31 

82,059  86 

115,000  00 

1,604,690  50 

155,485  97 

13  00 


Liabilities 

Deposits    (66,384    accounts,   average, 

$765)  .  _   «(jQ 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.41%    of  de- 

posits) ...  3 

b.  Profit  and  loss  .'  .'  .'       i 
Interest  and  rents,   less   current  ex- 
penses 

Discounts  unearned 
Other  liabilities 


,783,939  94 
358,242  50 


789,779  78 
832,647  40 

583,627  27 

8,303   18 

62,611  75 


Total  Assets 


.  $57,419,151  82 


Total  Liabilities 


$57,419,151   82 


Total  Expenses  for  Year,  including  State  Taxes 

Amount  paid  for  .  ^S^S     auT^Q^o  «3%£  nn     £&°ltisins      Expanses 

ost  per  $1,000  of  assets         '         $         01      ,147,61H?  $6,000.00     $16,284.53     $72,198.09 
;0Sfc  per  $1,000  of  assets  not  including'State  tax  and  rent  126 

iross  income  received  during  the  year,  $2,318,317.90.  


Total 

$242,375.39 
4.22 
4.11 


Rates  on  Investments  and  Loans  (Average  on  All,  3.49%) 

onds  stocks,  etc.  (average  rate  on  amount  invested,  2  56%)  *1».<HJ8,  o%,  $640. 

Jl^af Mte??W?mlHr  f'°p0  6aCh'  ll993'  a?">™tmg  to  $3,561,989.95. 
5i  real  estate  loans  made  during  year,  amounting  to  $1,966,418.35. 

,.  •  . '  Dividends,  Deposits  and  Withdrawals 

,roinary  dividends  declared  during  year:  Jan.,  1941,  1% 

umber  of  deposits  during  year,  105,688,  amounting  ^(accounts  opened  6,076)     ". 

umber  of  withdrawals  during  year,  73,540,  amounting  to  (accounts  closed  5,174) 
Net  decrease  in  amount  due  depositors  (accounts  increased  902) 


*  Board  of  Investment. 


3,629  19 

496,621   46 

8,388,997  27 

$9,382,247  92 
9,400,472  50 

$18,224  58 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$7,603,000  U.  S.  Treas.  Bonds  2s 
4,936,250  U.  S.  Treas.  Bonds  2^s 
952,000  U.  S.  Treas.  Bonds  2Ms 
8,800,000  U.  S.  Treas.  Bonds  3^s 
1,440,000  U.  S.  Treas.  Bonds  3  ^s 
265,000  U.  S.  Treas.  Notes  l^s 
1,500,000  U.  S.  Treas.  Notes  2s 
50,000  U.   S.   Savings  Bonds— 
Def.  G 
600,000  Home      Owners'      Loan 

Corp.  Bonds  3s 
160,000  Reconstruction  Finance 
Corp.  Notes  1  J^js 
20,000  New  York  3s 
50,000  Rhode  Island  l^s 
30,000  Everett  l^s 
14,000  Fitchburg  lMs 
12,000  Leominster  l^s 
15,000  Lynn  l^s 
18,000  Lynn  2s 
150,000  Maiden,  disc. 
29,000  Medford  2s 
25,000  Quincy  l^s 
20,000  Quincy  l%s 
21,000  Springfield  2s 
39,000  Waltham  2s 
31,000  Worcester  lMs 
50,000  Brookline,  disc. 


Par  Value 

$10,000  Methuen  lMs 
25,000  Spencer,  disc. 
12,000  Leicester  (W.  D.)  2s 


Railroad  Bonds 

$70,000  Chi.,  Ind.  &  South.  4s 
118,000  Chi.   &   North  Western 

3  Ms 
100,000  Danbury  &  Norwalk  4s 
90,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Indiana,  111.  &  Iowa  4s 
100,000  Louis.  &  Nashville  33^s 
66,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  New  England  4s 
100,000  N.  Y.  C.  &  H.  R.  3^s 
245,000  N.  Y.,  N.  H.  &  H.  3^s 
210,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Pennsylvania  4s 
30,000  Union  Pacific  4s 
40,000  Virginian  Ry.  3%s 


Railroad  Equip.  Trust  Bonds 

$10,000  So.  Pacific  Co.  2^s 


Boston  Terminal  Co.  Bonds 

$153,000  Boston  Terminal  3Hs 


Gas,  Electric  and  Water  Com- 
pany Bonds 

P  £ir  v ri  1  u  p 
$100^000  Brooklyn  Union  Gas  Co. 
5s 
18,000  Fall  River  El.   Lt.  Co. 

sy8s 

14,000  New  England  Pow.  Co. 

3Ms 
200,000  Public    Service    Co.    oi 

N.  H.  3Ms 
15,000  Queens  Borough  Gas  & 

El.  Co.  5s 

Bank  Stocks 

Shs. 
6,000  First  Nl.  Bk.  of  Boston 

50  Merchants  Nl.  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
125  Webster   &   Atlas   Nl.    Bk. 
Boston 
1,250  Third   Nl.   Bk.   &   Tr.    Co. 
Springfield 
241  Mechanics  Nl.  Bk.,  Worces, 
tcr 
10,444  Worcester     Co.      Tr.      Co. 
Worcester 
5,046  Worcester     Co.      Tr.      Co. 
Worcester,  Pfd. 


WORCESTER  —  WORCESTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  10,  1854.     Number  of  corporators,  88 


Myron  F.  Converse,  President 
Harrison  G.  Taylor,  Treasurer 


Laurence  H.  Cross\  .     .  ,     J  _, 
C.  Victor  Ekstrom/^ss*s^  Treasurer 
Edgar  L.  Ramsdell,  Clerk  of  the  Corporation 


Board  of  Trustees:  C.  P.  Adams*,  C.  E.  Baldwin,  Jr.,  E.  P.  Bennett,  Nils  Bjork,  H.  M.  Booth,  Chandler  Bui 
lock*,  M.  F.  Converse*,  Harry  Harrison,  R.  A.  Heald,  Stephen  Irelandf,  G.  W.  Mackintire*  R.  W.  Rol 
linsf,  W.  E.  Siblev,  F.  C.  Smith,  Jr.,  H.  G.  Stoddard,  H.  G.  Taylor,  F.  B.  Washburn,  G.  C.  Whitney 
H.  B.  Woodf,  G.  F.  Wright.    (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  January  1 
and  July  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $15,836,000  00 

Other  public  funds,  bonds  and  notes  1,922,934  00 

Railroad  bonds  and  notes          .          .  2,623,000  00 

Street  railway  bonds         .          .          .  105,000  00 

Telephone  company  bonds        .           .  625,946  25 
Gas,    electric    and    water    company 

bonds 1,986,000  00 

Bank  and  trust  company  stocks         .  439,402  00 

Securities  acquired  for  debts     .           .  12  00 
Loans  on  real  estate  (less  $14,359  due 

thereon)  _ 14,864,018  51 

Loans  relating  to  real  estate  .  .  270  00 
Loans  on  personal  security  .  .  57,751  00 
Bank  building  (est.  ml.,  $230,300)  .  150,000  00 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  2,859  92 
Due  from   Mutual   Savings   Central 

Fund,  Inc.             ....  40,000  00 

Deposit  Insurance  Fund            .       #  .  40,000  00 

Due  from  banks  and  trust  companies  679,693  28 

Cash  and  cash  items         .          .          .  141,065  47 

Other  assets  .....  5  00 

Total  Assets  ....  $39,513,957  43 


Liabilities 

Deposits    (fi8,238   accounts,    average, 

$4.95.10)      .  .  .  .  _        .  $33,784,752  1 

Christmas  and  other  club  deposits     .  310,148  !■ 

Surplus: — 

a.  Guaranty   fund    (6.89%    of  de- 

posits)          ....  2,350,000  0> 

b.  Profit  and  less           .          .          .  2,624,707  9' 
Interest  and   rents,   less   current  ex- 
penses            434,448  2 

Discounts  unearned  .  .  .  321  9 

Other  liabilities        ....  9,578  3 


Total  Liabilities 


$39,513,957  4 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


Total  Expenses  for  Year,  including  State  Taxes 
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State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $4,409.50     $94,615.34     $12,175.00 

Cost  per  $1,000  of  assets         .  .11  2.39  .31 

Cost  per  $1 ,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,513,337.62. 


Other 

Advertising      Expenses 

Total 

$5,526.99     $28,130.81 

$144,857.64 

.14                   .71 

3.66 

• 

3.24 

Rates  on  Investments  and  Loans  (Average  on  All,  3.99%) 


101  personal  loans,  averaging  $571.79  (average  rate,  4.45%) :  3H%,  $17,717;  4% 
$21,688;  5H%,  $4,445.  '     /0' 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.18%). 
Number  of  loans  not  over  $3,000  each,  1,557,  amounting  to  $3,011,581.62. 
98  real  estate  loans  made  during  year,  amounting  to  $248,638.50. 


,300;  4^%,  $12,601;  5%, 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1940,  1M% 

XT  u  r   j  June<    1941'    !M% 

Number  of  deposits  during  year,  107,071,  amounting  to  (accounts  opened  4,579) 

Number  of  withdrawals  during  year,  56,903,  amounting  to  (accounts  closed  3,864) 
Net  increase  in  amount  due  depositors  (accounts  increased  715)     - . 


$392,445  51 

402,287  63 

5,933,370  23 

86,728,103  37 
5,222,449  59 

51,505,653  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$800,000  U.  S.  Treas.  Bonds  2^s 
4,330,000  U.  S.  Treas.  Bonds  214s 
3,000,000  U.  S.  Treas.  Bonds  2Ms 
1,200,000  U.  S.  Treas.  Bonds  2%s 
1,000,000  U.  S.  Treas.  Bonds  3s 
2,300,000  U.  S.  Treas.  Bonds  3  Vss 
1,000,000  U.  S.  Treas.  Bonds  3Ms 
300,000  U.  S.  Treas.  Bonds  3  ^s 
1,000,000  U.  S.  Treas.  Bonds  4s 
400,000  U.  S.  Treas.  Bonds  4Ms 
73,000  U.S.  Treas.  Notes  Ms 
33,000  U.  S.  Treas.  Notes  1  V8s 
50,000  U.  S.  Treas.  Notes  lMs 
100,000  U.  S.  Treas.  Notes  2s 
50,000  U.   S.   Savings  Bonds- 
Dei.  G 
200,000  U.  S.  Treas.  Bills 

75,000  Massachusetts  lj/£s 
200,000  Massachusetts  lMs 
270,000  Massachusetts  2s 
175,000  Massachusetts  2  Ms 
5,000  Massachusetts  2j|s 
50,000  Massachusetts  3  Ms 
20,000  Massachusetts  33^s 
95,000  Massachusetts  4s 
75,000  Detroit,  Mich.  4Ms 
25,000  Detroit,  Mich.  5s 
25,000  Detroit,  Mich.  5Ms 

6,000  Gloucester  lMs 
20,000  Medford  l^s 
8,000  Medford  2s 
10,000  Medford  2 Ms 
14,000  Medford  2^s 
4,000  Newburyport  2Ks 
12,000  Newton  l^s 
12,000  Newton  2Ms 
20,000  Quincv  2s 
30,000  SalenTl^s 
77,000  Worcester  lMs 
20,000  Amherst  lMs 
,    61,000  Brookline  Is 

4,000  Easthampton  lj^s 
'    17,000  Hinsdale  2^s 
<    53,000  Holden,  disc. 
6,000  Hudson  2s 

■  11,000  Lancaster  2Ms 
!    30,000  Lenox  234s 

|    10,000  Methuen  2Ms 

8,000  Milton  l^s 
I  40,000  Needham  4s 
1   10,000  Shelburne  2^s 

■  10,000  Southborough  4s 
■■   26,000  Swansea  2J^s 

I   50,000  West  Bovlston  2Ms 
I  20,000  Weston  3^s 
7,000  Wilmington  2Ms 


Par  Value 

$62,500  Wilmington  4s 

25,000  Boston  Met.  Dist.  2Ms 
130,000  Boston  Met.  Dist.  2J^S 
25,000  Boston  Met.  Dist.  2Ms 
64,000  Lynnfield     Center     (W. 
D.)  2s 

Railroad  Bonds 

$125,000  Atch.,  Top.  &  S.  F£  4s 
50,000  Baltimore  &  Ohio  4s 

100,000  Boston  &  Albany  4Ms 
25,000  Chesapeake  &  Ohio  3^s 
25,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  3  Ms 
60,000  Great  Northern  4s 
50,000  Great  Northern  5J^s 
35,000  Illinois  Central  33^s 
58,000  Illinois  Central  4s 
25,000  Lake   Sh.   &  Mich.   So. 
3^s 

150,000  Louis.  &  Nashville  4Ks 

100,000  Louis.  &  Nashville  5s 
54,500  Maine  Central  4s 
54,500  Maine  Central  43^s 
80,000  Michigan  Central  3Ks 

100,000  Nash.,  Chatt.  &  St.  L 
4s 

125,000  N.  Y.  C.  5s 

150,000  N.  Y.  C.  &  H.  R.  3J^s 

150,000  N.  Y.  C.  &  H.  R.  4s 

200,000  N.  Y.,  N.  H.  &  H.  3^s 

100,000  No.  Pacific  4s 
30,000  No.  Pacific  5s 

125,000  No.  Pacific  6s 
25,000  Pennsylvania  4s 
75,000  Pennsylvania  4Ms 

225,000  Pennsylvania  4J^s 
50,000  Pennsvlvania  5s 

50,000  Phila.,    Bait.    &    Wash. 
43^s 

50,000  Phila.,  Bait.  &  Wash.  5s 

100,000  Pitts.,  Cinn.,  Chi.  &  St 
L.  4^s 

100,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 

60,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 
225,000  So.  Pacific  4s 

85,000  Union  Pacific  3^s 

50,000  Union  Pacific  4s 

25,000  Virginian  Ry.  3  Ms 

Street  Railway  Bonds 

$50,000  Boston  Elevated  5s 

200,000  Eastern  Mass.  43^s 

28,500  Eastern  Mass.  6s 


Telephone  Company  Bonds 

Par  Value 
$250,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  2Ms 
25,000  N.  E.  Tel.  &  Tel.  Co 
4J^s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 
130,000  Pacific  Tel.  &  Tel.  Co 

3Ms 
100,000  Southwest.  Bell  Tel.  Co 
33^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$200,000  Boston  Edison  Co.  2  Ms 
25,000  Brooklyn  Ed.  Co.  3 Ms 
50,000  Buffalo,      Niagara      El. 

Corp.  33^s 
50,000  Central   Me.    Pow.    Co 

3^s 

125,000  Cleveland    El.    111.    Co 
3s 
13,000  Conn.   Lt.  &  Pow.   Co. 
3  Ms 
100,000  Consumers      Pow.      Co. 
3Ms 
50,000  Cumberland  Co.  Pow.  & 
Lt.  Co.  3^s 
200,000  Detroit  Edison  Co.  3s 
10,000  Detroit  Edison  Co.  3J^s 
36,000  Detroit  Edison  Co.  4s 
25,000  Duquesne  Lt.  Co.  3^s 
100,000  Jersey  Cent.  Pow.  &  Lt 

Co.  3J^s 
147,000  New  England  Pow.  Co. 

3Ms 
50,000  N.   J.   Pow.   &  Lt.   Co 

4Ks 
50,000  N.  Y.  Edison  Co.  3  Ms 
150,000  N.   Y.    Gas   &   El.    Lt,, 
Ht.  &  Pow.  Co.  5s 
5,000  Niagara  Falls  Pow.  Co 
3Ks 
125,000  Pacific  Gas  &  El.  Co   3s 
105,000  Pacific   Gas   &   El.    Co 

3  Ms 
25,000  Pennsvlvania     Pow.     & 

Lt.  Co.  33^s 
75,000  Philadelphia      El.      Co. 

3^s 
50,000  Potomac  El.   Pow.   Co 
3Ms 
150,000  Southern   Cal.   Ed.    Co 

3s 
25,000  Toledo  Edison  Co.  3Ms 
5,000  West  Penn  Pow.  Co.  3s 
15,000  West    Penn     Pow.    Co. 
3Ks 
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Par  Value 

25,000  Wisconsin    Pow.    &    Lt. 
Co.  3Ms 


Shs. 


Bank  Stocks 


75  Day  Tr.  Co.,  Boston 
4,500  First  Nl.  Bk.  of  Boston 


Shs. 

34  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
3,500  Nl.  Shawmut  Bk.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 

55  State  Street  Tr.  Co.,  Boston 
83  Merchants     Nl.     Bk.,     New 
Bedford 


P.D.  8,  Part  I. 

Shs. 
219  Mechanics  Nl.  Bk.,  Worces- 

4,975  Worcester      Co.      Tr. 

Worcester 
383  Worcester      Co.      Tr. 

Worcester,  Pfd. 
1,100  Hartford  Nl.  Bk.  &  Tr 

Hartford,  Conn. 


Co., 
Co., 
Co., 


WORCESTER  —  WORCESTER  MECHANICS  SAVINGS  BANK 

Incorporated  May  15,  1851.     Number  of  corporators,  106 


Paul  Alderman         ] 

Clayton  W.  Adams  [Assistant  Treasurers 

Dean  E.  Storey        J 


Arthur  Guy,  President 

Dana  V.  Brown,  Treasurer 

Philip  B.  Heywood,  Clerk  of  the  Corporation 

Board  cf  Trustees:  C.  S.  Anderson*,  E.  A.  Bigelow,  R.  U.  Cross,  F.  H.  Dewey,  Jr.*,  J.  C  Donnelly,  H.  P.  Emoryf 
H  H  Forbes*,  B.  W.  Greenwoodf,  Arthur  Guy*,  P.  B.  Heywood,  L.  G.  Hodgkins,  P.  G.  Holmes,  W.  J 
Jamieson,  F.  A.  Krim,  H.  B.  Lindsay,  H.  D.  McCowan,  H.  T.  Pierpont*t,  G.  M.  Pomeroy,  C.  B.  Rugg 
J.  S.  Tomajan,  M.  E.  Tuller,  J.  E.  Washburn,  J.  H.  Weinheimer,  H.  R.  Whitney. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $25,355  due 

thereon)       .... 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   {assessed 

value,  $835,000) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Dae  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Dup  from  banks  and  trust  companies 
Cast  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$10,687,501 

32 

1,803,821 

77 

1,890,856 

95 

50,600 

00 

248,562 

50 

864,338 

00 

580,133 

82 

88,000 

00 

11,644,417 

03 

1,112 

32 

76,703 

23 

4,705 

00 

411,459  06 

9,544  73 

37,927  21 

45,000  00 

850,537  03 

85,126  99 

285  00 

$29,380,631  96 


Liabilities 

Deposits    (25,758   accounts,    average, 

$1,020.92)  .  .  .  ...  $26,296,731 

Christmas  and  other  club  deposits     .  91,640 

Surplus: — 

a.  Guaranty   fund    (6.81%    of  de- 

posits) /      1,797,000 

b.  Profit  and  loss  .  .  .  919,729 
Interest,  etc.,  less  current  expenses  .  249,739 
Other  liabilities        ....  25,790 


Total  Liabilities 


.  $29,380,631  9 


Total  Expenses  for  Year,  including  State  Taxes 


Advertising 
$8,630.96 
.29 


Other 

Expenses 
$20,992.99 

.72 


Total 

$127,814.{ 
4.; 
3.4 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .      $9,793.90       $71,896.65     $16,500.00 

Cost  per  $1,000  of  assets         .  .33  2.45  .56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,079,824.90. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.74%) 

2,138  real  estate  loans,  averaging  $5,446.41  (average  rate,  4.84%) ;  2%,  $149,200;  3%,  $711,887;  3^%,  $174,50 
4%    $1  371  295-  414%,  $194,515;  5%,  $5,642,568;  5J^%,  $3,400,452.  _    \ 

63  personal  loans, ^averaging  $1,217.51  (average  rate,'  4.03%);  3%,  $12,500;  3J*%.  $6,169;  4%,  $22,81 
4^%>,  $34,515;  5%,  $700. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.96%). 

Number  of  loans  not  over  $3,000  each,  833,  amounting  to  $1,552,853.61. 

134  real  estate  loans  made  during  year,  amounting  to  $711,050. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1941,  lji% 

July,  1941,  \XA% 
Number  of  deposits  during  year,  53,486,  amounting  to  (accounts  opened  2,272) 

Number  of  withdrawals  during  year,  31,378,  amounting  to  (accounts  closed  1,821) 
Net  increase  in  amount  due  depositors  (accounts  increased  451) 


$316,467 

320,077 

3,537,651 

84,174,196 
3,693,161   ' 

$481,035 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

i  Par  Value 

!  $1,000,000  U.  S.  Treas.  Bonds  2s 
I   3,155,000  U.S.  Treas.  Bonds  2Ms 
I    1,210,000  U.S.  Treas.  Bonds  2Ms 
600,000  U.  S.  Treas.  Bonds  3s 
250,000  U.  S.  Treas.  Bonds  334s 
1,100,000  U.  S.  Treas.  Bonds  3  %s 
100,000  U.  S.  Treas.  Bonds  3 Ms 
1,100,000  U.  S.  Treas.  Bonds  4s 
i  1,300,000  U.  S.  Treas.  Bonds  4Ms 
450,000  U.  S.  Treas.  Notes  Ms 
50,000  U.   S.   Savings  Bonds- 
Dei.  G 
8,175  Home      Owners'      Loan 
Corp.  Bonds  2  Ms 
-    172,975  Home      Owners'      Loan 
Corp.  Bonds  3s 
150,000  Massachusetts  lMs 
150,000  Massachusetts  2s 
70,000  Massachusetts  2Ms 
50,000  Massachusetts  3  Ms 
35,000  Beverly  \%s 
24,000  Brockton  lMs 
72,000  Brockton  lMs 
50,000  Detroit,  Mich.  4Ms 
50,000  Everett  lMs 
10,000  Everett  lMs 
15,000  Fitchburg  lMs 
20,000  Gloucester  lMs 
23,000  Haverhill  lMs 
12,000  Leominster  2s 
39,000  Lynn  lMs 
60,000  Newton  lMs 
31,000  Newton  2s 
15,000  Pittsfield  lMs 
17,000  Pittsfield  2Ms 
85,000  Quincy  Is 
10,000  Quincy  lj^s 
30,000  Quincy  2Ms 
12,000  Salem  Is 
21,000  Salem  lMs 
25,000  Springfield  lMs 
95,000  Springfield  lMs 
19,000  Worcester  Is 
76,000  Worcester  lMs 
95,000  Worcester  lMs 
17,000  Worcester  lMs 
30,000  Agawam  lMs 
5,000  Agawam  lMs 
6,000  Athol  lMs 
94,000  Brookline  lMs 
24,000  Lexington  lMs 
30,000  Marion  lMs 
10,000  Methuen  lMs 


Par  Value 

$12,000  Milton  1  Ms 
2,000  Monroe  2Ms 
10,000  Norwood  lMs 
16,000  Shrewsbury  lMs 
32,000  Stoneham  lMs 
6,000  Uxbridge  2Ms 
10,000  Wakefield  lMs 
26,000  Watertown  2>4s 
77,000  Wellesley  2s 

6,000  South  Essex  Dist.  2s 
30,000  Centerville-Osterville 
(F.  D.)  2^s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
100,000  Boston  &  Albany  3  Ms 
100,000  Boston  &  Albany  4  Ms 
195,000  C,  B.  &  Q.  4s 

50,000  Chesapeake  &  Ohio  3 Ms 
100,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Cleve.  Short  Line  4Ms 
50,000  Eastern  Ry.  of  Minn.  4s 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
30,000  Illinois  Central  3s 
70,000  Illinois  Central  3 Ms 
63,000  Long  Island  4s 
125,000  Louis.  &  Nashville  3 Ms 
40,000  Louis.  &  Nashville  4s 
50,000  Maine  Central  4s 
125,000  Michigan  Central  3 Ms 
175,000  N.  Y.  C.  &  H.  R.  3Ms 
100,000  N.  Y.,  N.  H.  &  H.  3Ms 
25,000  N.  Y.,  N.  H.  &  H.  4s 
125,000  Norwich  &  Wore.  4Ms 
39,000  Pennsylvania  3  Ms 
75,000  Pennsylvania  4Ms 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L   5s 
30,000  Pitts.,  Lake  Erie  &  W. 

Va.  4s 
60,000  St.  L.,  Peo.  &  North  W. 

5s 
25,000  Sioux  City  &  Pac.  3Ms 
100,000  Union  Pacific  4s 

10,000  Vandalia  4s 
150,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$25,000  So.  Pacific  Co.  2Ms 

Street  Railway  Bonds 

$55,000  Boston  Elevated  4Ms 


Telephone  Company  Bonds 

Par  Value 
$125,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co. 
4Ms 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 
$150,000  Brooklyn  Ed.  Co.  3 Ms 
66,000  Conn.   Lt.   &   Pow.   Co. 

3Ms 
22,000  Conn.    River   Pow.    Co. 

3  Ms 
100,000  Duquesne  Lt.  Co.  3 Ms 
96,000  New  England  Pow.  Co. 

3Ms 
80,000  N.  Y.  Edison  Co.  3  Ms 
25,000  N.   Y.   Gas   &   El.   Lt., 

Ht.  &  Pow.  Co.  5s 
35,000  Pacific   Gas   &   El.   Co. 

3Ms 
50,000  Pacific   Gas   &   El.    Co. 

3Ms 
33,000  Pacific  Gas  &  El.  Co.  4s 
17,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Philadelphia      El.      Co. 

3Ms 
25,000  Salmon  River  Pow.  Co. 

5s 
100,000  Southern  Cal.  Ed.  Co.  3s 
50,000  West    Penn    Pow.    Co. 

3Ms 


Bank  Stocks 

Shs. 

1,500  First  Nl.  Bk.  of  Boston 
400  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
800  Second  Nl.  Bk.,  Boston 
125  Webster    &    Atlas    Nl.    Bk., 

Boston 
25  Brookline  Tr.  Co. 
100  Harvard  Tr.  Co.,  Cambridge 
280  Newton  Tr.  Co. 
21  Springfield  S.  D.  &  Tr.  Co. 
50  Union  Tr.  Co.,  Springfield 
744  Mechanics  Nl.   Bk.,  Worces- 

5,131  Worcester      Co.      Tr.      Co., 

Worcester 
1,505  Worcester      Co.      Tr.      Co., 

Worcester,  Pfd. 


YARMOUTH  —  BASS  RIVER  SAVINGS  BANK 

Branch  Office:  321  Main  Street,  Hyannis 

Incorporated  April  15,  1874.     Number  of  corporators,  30 


Tathan  Crowell,  President 

toward  C.  Doane,  Clerk  of  the  Corporation 


Carl  B.  Mayo,  Treasurer 

Walter  G.  Robinson,  Assistant  Treasurer 


oard  of  Trustees:  F.  M.  Angus,  C.  C.  Campbell,  Gerard  Chapmanf,  W.  B.  Crosby,  Nathan  Crowell*,  H.  C. 
Doanet,  Edwin  Gray,  W.  N.  Hamblin,  E.  E.  Hawes,  R.  M.  Kelley*,  A.  W.  Matthews,  C.  B.  Mayo,  W.  R. 
Nickerson,  R.  H.  Nye,  E.  S.  Osborne,  H.  L.  Small,  P.  M.  Swift*,  W.  E.  Thatcherf. 

'eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $6,076.50 

due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $50,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $59,490) 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets  .... 


Total  Assets 


$410,953  38 

94,889  33 

150,360  00 

13,798  50 

47,820  00 

125,932  50 

124,342  25 

10,000  00 

1,813,702  52 

641  67 

31,588  55 

46,000  00 

3,500  00 

60,942  04 

2,793  86 

6,415  67 

169,588  84 

11,608  62 

3,753  90 


(,128,631  63 


Liabilities 

Deposits    (3,165    accounts,    average, 
$917.58) 

Christmas  and  other  club  deposits    . 

Surplus : — 

o.  Guaranty   fund    (4-31%    of  de- 
posits) .... 
b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 

Other  liabilities        .... 


$2,904,133  26 
6,264  90 


125,537  63 

72,299  99 

16,733  76 

3,662  09 


Total  Liabilities 


$3,128,631  63 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $1,855.96       $9,636.90  $3,600.00          $817.46 

Cost  per  $1,000  of  assets         .                    .59                 3.08  1.15                    .26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $128,389.16. 


Other 
Expenses 

$4,881 .  58 
1.56 


Total 

$20,791.90 
6.64 
4.90 


Rates  on  Investments  and  Loans  (Average  on  All,  4.70%) 

671  real  estate  loans,  averaging  $2,702.98  (average  rate,  5.50%) ;  43^%,  $24,350;  5%,  $60,000;  5^%,  $1,605,601 

6%,  $123,752. 
49  personal  loans,  averaging  $644.66  (average  rate,  5.06%);  33^%,  $3,137;  4%,  $9,000;  5%,  $400;  5M%.  $650; 

5M%,  $5,710;  6%,  $12,692. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.20%). 
Number  of  loans  not  over  $3,000  each,  528,  amounting  to  $744,722.47. 
115  real  estate  loans  made  during  year,  amounting  to  $317,128.52. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1941,  1M% 

Oct.,    1941,  1M% 
Number  of  deposits  during  year,  5,322,  amounting  to  (accounts  opened  499)  . 

Number  of  withdrawals  during  year,  4,754,  amounting  to  (accounts  closed  302) 
Net  increase  in  amount  due  depositors  (accounts  increased  197) 


$33,356  83 

34,306  87 

666,497  85 

$734,161  55 
560,470  45 

$173,691   10 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$10,000  U.  S.  Treas.  Bonds  2s 
95,400  U.  S.  Treas.  Bonds  23^s 
130,000  U.  S.  Treas.  Bonds  2Ms 
35,000  U.  S.  Treas.  Bonds  2J^s 
35,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3  %s 
20,000  U.  S.  Treas.  Bonds  3^s 
10,000  U.    S.    Savings    Bonds, 

disc. 
50,000  U.   S.   Savings  Bonds— 

Def.  G 
10,000  Boston  2J^s 

5,000  Boston  4  Ms 
16,000  Brockton  lj^s 

5,000  Chelsea  3J^s 
10,000  Chicago,  111.  4s 

5,000  Lawrence  2s 
10,000  New  Bedford  3s 
10,000  Taunton  l%s 

3,000  Blackstone  3Ms 
15,000  Orleans  lMs 

5,000  Saugus  2%s 


Railroad  Bonds 

Par  Value 

$10,000  Atch.,  Top.  &  S.  F6  4s 

15,000  Boston  &  Albany  3J^s 
5,000  Boston  &  Albany  43^s 
5,000  Chesapeake  &  Ohio  3)^s 
5,000  Great  Northern  4}^s 

25,000  Illinois  Central  3J^s 

10,000  Louis.  &  Nashville  5s 
4,500  Maine  Central  4s 
4,500  Maine  Central  4^s 
5,000  N.  Y.  C.  4Hs 

20,000  N.  Y.  C.  5s 
5,000  N.  Y.,  N.  H.  &  H.  3^s 

15,000  N.  Y.,N.  H.  &  H.  4s 

10,000  Old  Colony  4s 
5,000  Old  Colony  5s 
5,000  Pennsylvania  4 Ms 

10,000  Pennsylvania  4j|s 

10,000  Pennsylvania  5s 
5,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 

10,000  So.  Pacific  4s 
3,000  Union  Pacific  3^s 


Par  Value 

$5,000  Union  Pacific  4s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4^s 
5,000  Boston  Elevated  5s 
6,000  Eastern  Mass.  4J^s 

Telephone  Company  Bonds 
•     $5,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  111.  Bell  Tel.  Co.  2 Ms 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Southwest.  Bell  Tel.  Co. 
3Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$30,000  Boston  Edison  Co.  2 Ms 
5,000  Conn.    River   Pow.    Co. 
3Ms 
10,000  Detroit  Edison  Co.  3s 
10,000  Duquesne  Lt.  Co.  3^s 
5,000  Narragansett     El.     Co. 
3Hs 
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$5,000  New  England  Pow.  Co. 

10,000  N.  Y.  Edison  Co.  3Ms 
10,000  Pacific   Gas   &   El.   Co. 

3Ms 
5,000  Pacific  Gas  &  El.  Co.  4s 
11,000  Southern  Cal.  Ed.  Co.  3s 
20,000  Wisconsin    Pow.    &    Lt. 

Co.  3Ms 

Bank  Stocks 

Rhs. 

GOO  First  Nl.  Bk.  of  Boston 


Shs. 

50  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawm ut  Bk.,  Boston 
25  Webster     &     Atlas     Nl.     Bk., 
Boston 
100  County  Bk.  &  Tr.   Co.,  Cam- 
bridge 
100  Harvard    Tr.    Co.,    Cambridge 
100  Appleton  Nl.  Bk.,  Lowell 

6  First  Nl.  Bk.,  New  Bedford 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
200  Newton  Tr.  Co. 
100  Plymouth  Nl.  Bk. 
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Shs. 
25  Third  Nl.  Bk.  &  Tr.  Co.,  Spring- 
field 
100  Winchester  Tr.  Co. 

G  First    Nl.    Bk.    of    Yarmouth, 
Yarmouthport 
200  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 
31  Second  Nl.  Bk.,   New  Haven, 

Conn. 
65  First  Stamford-NL   Bk.  &  Tr. 
Co.,  Stamford,  Conn. 
150  Nl.   Bk.    of   Commerce    &    Tr. 
Co.,  Providence,  R.  I. 


MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

82  Devonshire  Street,  Boston 

Incorporated  March  2,  1932 

Myron  F.  Converse,  President  Charles  A.  Collins,  Treasurer 

Richard  N.  Symonds,  Vice  President  Rutherford  E.  Smith,  Assistant  Treasurer 

Rutherford  E.  Smith,  Clerk  of  the  Corporation 

Board  of  Directors:  W.  S.  Brown,  R.  W.  Chase,  C.  A.  Collins,  M.  F.  Converse,  F.  H.  Eaton,  E.  W.  Gammons, 
A.  G.  Oilman,  J.  R.  Morss,  G.  P.  Nason,  E.  S.  Rogers,  I.  E.  Sawyer,  R.  E.  Smith,  R.  H.  Snow,  C.  M. 
Spencer,  T.  H.  Varnum. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     .$3,415,708  38 
Due  from  banks  and  trust  companies  58,364  34 


Total  Assets 


$3,474,072  72 


Liabilities 


Deposits  by  Member  Banks 
Profit  and  loss 


Total  Liabilities 


S3 ,225,050  51 
249,022  21 


$3,474,072  72 


DEPOSIT  INSURANCE  FUND  OF  THE 

MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

82  Devonshire  Street,  Boston 

Established  February  21,  1934 
Chapter  43,  Acts  of  1934 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1941 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $5,812,179  03 

Loans  on  real  estate          .          .          .  558,375  00 

Due  from  banks  and  trust  companies  280,871  72 

Cash  and  cash  items         .          .          .  100  00 

Advances  to  member  banks      .           .  2,245,581  91 

Total  Assets  ....  $8,897,107  66 


Liabilities 

Assessments  from  Member  Banks 

Profit  and  loss 

Reserve  for  contingencies 


Total  Liabilities 


$5,061,797  44 

211,270  0G 

3,624,040  16 


$8,897. <©7  66 
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Institution 

Arlington 

Beverly 

Boston 

Boston 

Grove  Hall 

for  Savings 

Five  Cents 

Savings  Bank 

Five  Cents 

Penny 

Savings  Bank 

in  Roxbury, 

Savings  Bank 

Savings  Bank 

Savings  Bank 

Boston 

Boston 

Insurance  Department  Began 

Business 

Nov.  1, 1930 

June  1,  1931 

Nov.  1,  1929 

Nov.  1, 1938 

Nov.  1, 1929 

Nov.  1, 1939 

Ledger  Assets: 

Real  estate  acquired  by  foreclosure 

- 

- 

- 

- 

- 

_ 

Mortgage  loans   .... 

$190,456  00 

$93,480  00 

$352,643  82 

$13,942  00 

$96,987  16 

$40,668  50 

Collateral  loans  . 

. 

- 

3,770  00 

4,575  00 

- 

18,650  00 

- 

Personal  loans     . 

- 

- 

- 

- 

- 

_ 

Policy  loans 

45,678  76 

49,289  04 

179,669  48 

1,376  29 

39,206  86 

494  07 

Book  value  of  bonds 

406,960  31 

499,141  76 

2,286,756  79 

49,382  79 

415,630  44 

2,111  04 

Book  value  of  stocks 

9,610  00 

9,609  50 

35,785  00 

867  50 

8,675  00 

3,212  50 

Cash  in  office 

166  95 

77  35 

2,216  24 

224  93 

60  61 

2,117  16 

Deposit  in  banks 

22,576  75 

31,653  73 

139,825  60 

2,450  37 

9,348  21 

3,484  90 

Taxes  paid  on  mortgaged  property 

- 

757  85 

1,108  95 

- 

- 

- 

Other  ledger  assets 

13  91 

- 

1  00 

- 

13  91 

- 

Total  Ledger  Assets 

$675,462  68 

$687,779  23 

$3,002,581  88 

$68,243  88 

$588,572  19 

$52,088  17 

Non-Ledger  Assets : 

Interest  due  and  accrued 

$4,743  48 

$4,582  59 

$20,092  01 

$360  01 

$3,628  31 

$245  13 

Net  uncollected  and  deferred  pre- 

miums    .        .        . 

30,134  36 

31,344  94 

129,271  89 

9,366  54 

21,257  94 

8,917  77 

Unification  of  mortality 

- 

5,829  14 

- 

- 

- 

94  75 

Other  non-ledger  assets 

9  36 

33  61 

25  48 

■- 

66  61 

- 

Total  Gross  Assets   . 

$710,349  88 

$729,569  51 

$3,151,971  26 

$77,970  43 

$613,525  05 

$61,345  82 

Non-Admitted  Assets     . 

- 

- 

- 

- 

- 

- 

Total  Admitted  Assets  . 

$710,349  88 

$729,569  51 

$3,151,971  26 

$77,970  43 

$613,525  05 

$61,345  82 

Liabilities : 

Legal  reserve       .... 

$608,651  00 

$648,094  00 

$2,844,372  00 

$63,797  00 

$526,066  00 

$47,852  00 

Reserve  on  supplementary  contracts 

10,323  00 

8,720  00 

19,771  00 

- 

8,628  00 

- 

Death  claims  and  endowments  un- 

paid         

3,030  00 

- 

2,497  36 

- 

1,083  82 

- 

Dividends  left  to  accumulate 

6,877  03 

4,600  19 

34,342  23 

777  47 

5,921  55 

290  39 

Premiums  paid  in  advance    . 

1,716  73 

1,250  38 

4,729  52 

317  04 

1,078  16 

222  23 

■    Unearned  interest 

1,058  92 

1,284  96 

4,240  99 

28  05 

925  42 

9  75 

Medical  fees        .... 

107  10 

120  70 

501  50 

95  20 

83  30 

117  30 

Salaries,  rent,  etc.,  unpaid    . 

- 

301  00 

500  00 

- 

- 

- 

Estimated  state  tax 

1,446  29 

1,541  87 

6,787  75 

136  08 

1,262  02 

97  34 

Unification  of  mortality 

1,272  27 

- 

11,442  95 

495  86 

637  30 

- 

Special  expense  guaranty  fund  and 

accrued  interest 

- 

- 

- 

- 

- 

5,100  00 

Apportioned  for  1942  dividends     . 

23,597  03 

23,513  51 

95,315  08 

4,798  93 

20,353  64 

3,109  05 

Other  liabilities   .... 

153  78 

12  04 

1,336  41 

34  75 

45  76 

215  81 

Total  Liabilities  . 

$658,233  15 

$689,438  65 

$3,025,836  79 

$70,480  38 

$566,084  97 

$57,013  87 

Surplus  in  banks  and  General  In- 

surance Guaranty  Fund    . 

52,116  73 

40,130  86 

126,134  47 

7,490  05 

47,440  08 

4,331  95 

Total      . 

• 

$710,349  88 

$729,569  51 

$3,151,971  26 

$77,970  43 

$613,525  05 

$61,345  82 
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Fall  River 

Massachusetts 

Wildey 

Brockton 

People's 

Cambridge 

Cambridge- 

Canton 

Five  Cents 

Greenfield 

Savings  Bank 

Savings  Bank, 

Savings  Bank 

Savings  Bank 

Savings  Bank 

port 

Institution 

Savings 

Savings 

Boston 

Boston 

Brockton 

Savings  Bank 

for  Savings 

Bank 

Bank 

Nov.  1, 1925 

April  14, 1931 

Nov.  1,  1938 

Nov.  2, 1908 

Mar.  1, 1930 

Nov.  1, 1924 

Nov.  1, 1934 

Nov.  1,  1931 

Nov.  1, 1939 

$4,579  35 

$90,584  24 

$3,311  69 

$7,000  00 

264,372  79 

$253,378  00 

$29,663  27 

908,827  01 

303,073  75 

697,089  78 

$14,252  00 

$30,960  58 

$18,396  73 

50,046  56 

14,807  29 

- 

1,900  00 

- 

3,200  00 

- 

335  00 

- 

_ 

- 

— 

687  70 

- 

— 

— 

- 

— 

167,854  72 

62,379  56 

1,508  70 

434,366  69 

56,070  99 

262,721  67 

6,903  80 

24,948  12 

126  59 

1,068,603  46 

788,425  66 

61,532  75 

1,902,620  63 

767,789  21 

1,521,290  72 

122,539  56 

356,324  75 

8,500  00 

50,200  32 

12,525  00 

- 

51,474  25 

16,017  50 

19,344  00 

1,268  75 

13,425  00 

- 

325  49 

5,023  37 

320  59 

8,283  31 

172  49 

50  00 

3,700  16 

376  44 

38  30 

225,099  97 

46,974  93 

6,360  75 

47,409  08 

35,905  71 

44,691  28 

14,664  54 

29,983  71 

6,674  29 

2,630  02 

- 

- 

3,111  63 

- 

1,421  45 

100  00 

171  03 

.  - 

- 

- 

- 

- 

13  91 

1  00 

_ 

- 

- 

81,833,712  68 

$1,183,513  81 

$99,386  06 

$3,449,264  54 

$1,182,355  25 

$2,556,809  90 

$163,428  81 

$456,524  63 

$33,735  91 

$10,922  93 

$6,052  00 

$458  29 

$21,547  76 

$9,840  02 

$18,061  07 

$1,207  05 

$2,864  18 

$144  27 

43,954  02 

55,075  23 

10,920  00 

58,653  60 

33,295  03 

66,106  98 

9,726  07 

24,238  32 

7,379  66 

1,086  67 

2,014  10 

- 

5,509  52 

- 

- 

3,645  11 

1,003  63 

- 

409  69 

59  48 

- 

457  17 

51  92 

281  63 

2  85 

30  63 

- 

$1,890,085  99 

$1,246,714  62 

$110,764  35 

$3,535,432  59 

$1,225,542  22 

$2,641,259  58 

$178,009  89 

$484,661  39 

$41,259  84 

37,705  93 

- 

- 

2,928  96 

- 

- 

- 

- 

- 

$1,852,380  06 

$1,246,714  62 

$110,764  35 

$3,532,503  63 

$1,225,542  22 

$2,641,259  58 

$178,009  89 

$484,661  39 

$41,259  84 

$1,671,523  00 

$1,088,302  00 

$86,113  00 

$3,087,622  00 

$1,104,201  00 

$2,238,640  00 

$151,464  00 

$419,672  00 

$28,518  00 

25,967  00 

10,009  00 

1,069  00 

49,994  00 

12,977  00 

34,188  00 

1,201  00 

4,851  00 

- 

2,983  82 

3,401  69 

- 

10,331  00 

3,088  82 

4,598  40 

- 

2,000  00 

_ 

14,217  77 

11,906  31 

862  14 

21,504  73 

10,061  84 

17,571  86 

1,444  94 

3,442  55 

96  58 

2,391  57 

1,934  27 

349  83 

2,790  78 

2,464  12 

3,606  98 

288  54 

998  01 

107  49 

4,007  19 

1,698  89 

32  22 

11,268  55 

1,415  87 

6,211  47 

350  60 

1,067  30 

- 

66  30 

146  20 

105  40 

108  80 

125  80 

187  00 

23  80 

190  40 

62  9Q 

150  00 

- 

- 

267  23 

21  45 

60  30 

- 

94  38 

- 

4,068  92 

2,583  07 

187  98 

7,572  42 

2,677  26 

5,431  33 

354  34 

988  58 

52  85 

- 

- 

633  65 

- 

986  56 

5,813  34 

- 

- 

436  18 

_ 

_ 

5,028  06 

_ 

_ 

_ 

i 

_ 

5,100  00 

44,032  26 

38,262  62 

4,970  29 

87,358  54 

28,677  10 

69,254  70 

7,711  12 

18,427  74 

2,856  82 

1,371  73 

81  27 

80  47 

1,244  48 

377  74 

450  60 

460  49 

150  77 

167  85 

$1,770,779  56 

$1,158,325  32 

$99,432  04 

$3,280,062  53 

$1,167,074  56 

$2,386,013  98 

$163,298  83 

$451,882  73 

$37,398  67 

81,600  50 

88,389  30 

11,332  31 

252,441  10 

58,467  66 

255,245  60 

14,711  06 

32,778  66 

3,861  17 

$1,852,380  06 

$1,246,714  62 

$110,764  35 

$3,532,503  63 

$1,225,542  22 

$2,641,259  58 

$178,009  89 

$484,661  39 

$41,259  84 
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Leominster 

• 
Lowell 

Lynn 

Lynn 

New  Bedford 

Newton 

Savings  Bank 

Institution 

Five  Cents 

Institution 

Institution 

Savings 

for  Savings 

Savings  Bank 

for  Savings 

for  Savings 

Bank 

Insurance  Department  Began 

Business 

June  1,  1931 

Nov.  1,  1929 

Nov.  1,  1922 

Nov.  1,  1922 

July  15,  1930 

Mar.  1, 1937 

Ledger  Assets : 

Real  estate  acquired  by  foreclosure 

- 

- 

$29,063  79 

$90,921  03 

$2,285  35 

- 

Mortgage  loans    .... 

$228,742  67 

$73,139  60 

381,638  52 

586,249  26 

90,870  00 

$240,668  84 

Collateral  loans   . 

- 

- 

1,275  00 

- 

1,590  00 

- 

Personal  loans 

- 

- 

- 

- 

- 

- 

Policy  loans 

26,338  03 

43,805  45 

358,325  39 

380,897  99 

44,713  45 

13,703  59 

Book  value  of  bonds 

125,779  21 

490,556  67 

1,978,521  56 

1,794,427  38 

524,334  72 

148,212  02 

Book  value  of  stocks 

562  50 

3,486  50 

25,918  50 

13,487  50 

3,212  50 

6,267  50 

Cash  in  office 

1,863  95 

872  30 

1,357  80 

1,544  50 

849  12 

554  99 

Deposit  in  banks 

13,144  60 

8,846  43 

36,028  73 

57,040  04 

21,414  90 

6,104  50 

Taxes  paid  on  mortgaged  property 

62  80 

187  16 

585  26 

388  40 

- 

- 

Other  ledger  assets 

- 

- 

1  00 

2  00 

- 

- 

Total  Ledger  Assets 

$396,493  76 

$620,894  11 

$2,812,715  55 

$2,924,958  10 

$689,270  04 

$415,511  44 

Non-Ledger  Assets : 

Interest  due  and  accrued 

$2,362  59 

$3,753  38 

$21,526  33 

$22,043  08 

$6,036  33 

$2,714  40 

Net  uncollected  and  deferred  pre- 

miums    ..... 

16,252  94 

19,868  93 

69,821  71 

66,806  36 

20,277  74 

37,709  79 

Unification  of  mortality 

95  35 

- 

4,951  83 

3,025  02 

- 

2,863  54 

Other  non-ledger  assets 

41  25 

73  22 

345  36 

409  28 

86  71 

- 

Total  Gross  Assets    . 

$415,245  89 

$644,589  64 

$2,909,360  78 

$3,017,241  84 

$715,670  82 

$458,799  17 

Non-Admitted  Assets     . 

- 

- 

- 

2  00 

- 

- 

Total  Admitted  Assets  . 

$415,245  89 

$644,589  64 

$2,909,360  78 

$3,017,239  84 

$715,670  82 

$458,799  17 

Liabilities : 

Legal  reserve       .... 

$346,144  00 

$568,749  00 

$2,566,945  00 

$2,655,162  00 

$625,852  00 

$387,919  00 

Reserve  on  supplementary  contracts 

7,555  00 

9,151  00 

42,036  00 

35,818  00 

14,404  00 

2,073  00 

Death  claims  and  endowments  un- 

paid        ..... 

1,133  82 

1,033  82 

1,000  00 

2,021  00 

1,000  00 

1,005  00 

Dividends  left  to  accumulate 

2,828  37 

5,614  63 

18,184  89 

17,679  01 

3,275  77 

5,025  84 

Premiums  paid  in  advance    . 

611  49 

1,301  23 

2,701  13 

3,079  40 

1,134  41 

845  26 

Unearned  interest 

1,152  14 

1,050  77 

8,744  47 

9,425  93 

1,082  55 

396  68 

Medical  fees        .... 

56  10 

54  40 

178  50 

93  50 

42  80 

236  30 

Salaries,  rent,  etc.,  unpaid     . 

- 

- 

1,276  11 

429  39 

56  19 

- 

Estimated  state  tax 

824  73 

1,372  20 

6,242  81 

6,470  89 

1,513  94 

875  52 

Unification  of  mortality 

- 

5,135  41 

- 

- 

4,931  84 

- 

Special  expense  guaranty  fund  and 

accrued  interest 

- 

- 

- 

- 

- 

- 

Apportioned  for  1942  dividends     . 

16,396  23 

19,020"25 

75,640  73 

70,708  46 

21,403  80 

19,510  34 

Other  liabilities    .... 

12  51 

- 

7  90 

156  88 

10  45 

1,473  73 

Total  Liabilities  .        .    •     . 

$376,714  39 

$612,482  71 

$2,722,957  54 

$2,801,044  46 

$674,707  75 

$419,360  67 

Surplus  in  banks  and  General  In- 

surance Guaranty  Fund     . 

38,531  50 

32,106  93 

186,403  24 

216,195  38 

40,963  07 

39,438  50 

Total      . 

$415,245  89 

$644,589  64 

$2,909,360  78 

$3,017,239  84 

$715,670  82 

$458,799  17 
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Berkshire 

Nortli  Adams 

County 

City  Savings 

Plymouth 

Somerville 

Uxbridge 

Waltham 

Whitman 

Savings  Bank 

Savings  Bank, 

Bank  of 

Five  Cents 

Savings 

Savings  Bank 

Savings  Bank 

Savings  Bank 

General 

Pittsfield 

Pittsfield 

Savings  Bank 

Bank 

Insurance 
Guaranty 

Feb.  20,  1924 

Aug.  1,  1911 

July  15, 1912 

Nov.  1, 1934 

Nov.  1,  1940 

Mar.  10, 1931 

Nov.  1, 1925 

June  22,  1908 

Fund 

$10,000  00 

$167,500  00 

$7,000  00 

$10,685  38 

$88,225  00 

$230,800  02 

744,954  72 

490,753  55 

$43,404  21 

$3,626  25 

180,041  19 

264,421  09 

1,427,601  04 

- 

400  00 

_ 

- 

- 

- 

600  00 

- 

1,800  00 

- 

_ 

_ 

- 

- 

405  00 

- 

300  00 

- 

101,780  40 

304,439  74 

261,609  98 

6,827  85 

- 

22,905  86 

123,714  52 

565,968  62 

- 

562,068  99 

1,432,223  30 

1,071,958  79 

217,995  60 

- 

145,350  55 

881,725  75 

3,020,406  95 

$30,800  00 

42,929  50 

67,570  50 

17,743  75 

6,416  25 

- 

10,203  75 

27,602  50 

38,251  25 

- 

300  00 

604  46 

380  00 

1,355  40 

208  32 

353  60 

728  59 

285  52 

- 

51,671  31 

55,435  50 

45,564  28 

18,305  59 

5,217  01 

18,011  04 

25,007  45 

99,677  69 

171,499  91 

3,984  34 

- 

8,715  76 

- 

- 

2  45 

518  32 

5,885  02 

- 

- 

- 

- 

_ 

— 

— 

~ 

91  00 

— 

$993,934  56 

12,615,228  22 

$2,064,226  11 

$294,304  90 

$9,051  58 

$384,873  44 

$1,334,403  60 

$5,248,492  09 

$202,299  91 

$6,033  71 

$20,926  97 

$18,496  45 

$1,915  52 

$70  43 

$3,070  52 

$10,432  89 

$31,364  51 

23,808  02 

44,316  40 

36,840  29 

13,848  96 

1,535  70 

18,936  40 

37,210  96 

102,853  27 

- 

2,894  80 

1,101  08 

4,263  31 

- 

- 

187  43 

- 

2,606  94 

- 

122  20 

393  18 

444  14 

- 

— 

— 

283  26 

785  81 

- 

$1,026,793  29 

$2,681,965  85 

$2,124,270  30 

$310,069  38 

$10,663  71 

.$407,067  79 

$1,382,330  71 

$5,386,102  62 

$202,299  91 

- 

4,423  08 

- 

- 

- 

- 

- 

795  77 

- 

$1,026,793  29 

$2,677,542  77 

$2,124,270  30 

$310,069  38 

$10,663  71 

$407,067  79 

$1,382,330  71 

$5,385,306  85 

$202,299  91 

$900,701  00 

$2,316,466  00 

$1,852,448  00 

$254,448  00 

$4,409  00 

$349,130  00 

$1,238,125  00 

$4,612,512  00 

_ 

23,853  00 

49,648  00 

35,898  00 

2,254  00 

~ 

5,531  00 

22,081  00 

77,641  00 

- 

1,122  98 

7,058  00 

6,759  00 

- 

- 

- 

2,988  82 

8,928  00 

- 

6,350  32 

14,535  73 

8,986  20 

2,480  67 

- 

3,525  44 

8,855  94 

34,691  74 

- 

1.076  91 

2,198  98 

1,821  67 

740  28 

12  66 

628  92 

1,691  21 

4,444  17 

- 

2,709  47 

7,766  23 

6,853  85 

180  85 

- 

638  81 

2,833  78 

13,597  85 

- 

56  10 

37  40 

52  70 

40  80 

22  10 

86  70 

61  20 

173  40 

- 

_ 

447  98 

413  70 

- 

- 

9  65 

43  93 

546  31 

- 

2,192  23 

5,680  37 

4,539  02 

601  50 

7  18 

825  48 

3,002  29 

11,274  15 

- 

- 

- 

- 

3,237  23 

218  25 

- 

5,931  38 

- 

- 

_ 

_ 

_ 

_ 

5,119  25 

_ 

_ 

_ 

_ 

17,828  45 

54,969  73 

54,442  50 

15,413  21 

450  57 

17,134  48 

25,538  42 

119,350  64 

- 

34  30 

613  70 

1,342  06 

13  47 

95  21 

215  36 

241  22 

647  37 

$556  32 

$955,924  76 

$2,449,422  12 

$1,973,556  70 

$279,410  01 

$10,334  22 

$377,725  84 

$1,311,394  19 

$4,883,806  63 

$556  32 

70,868  53 

228,120  65 

150,713  60 

30,659  37 

329  49 

29,341  95 

70,936  52 

501,500  22 

201,743  59 

$1,026,793  29 

$2,677,542  77 

$2,124,270  30 

$310,069  38 

$10,663  71 

$407,067  79 

$1,382,330  71 

$5,385,306  85 

$202,299  91 
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Insurance  Department  Began 
Business 


Arlington 

Five  Cents 

Savings  Bank 

Nov.  1, 1930 


$122,251  98 
712  73 

9,047  10 
20,558  38 


$152,570  19 

1,953  09 

2,351  31 
21,870  63 

685  24 


626  49 

309  36 

1,521  50 


Ledger  Assets  Oct.  31,  1940      . 

Income: 

Year  ended  Oct.  31,  1941 

T  -r  ■        (Level    . 

Life  premiums  jGroup  ind<  l  yr  term 

Dividends    to    purchase    paid-up 
additions  .... 

Annuity  premiums 

Total  Premium  Income 
Consideration    for    supplementary 

contracts  .... 

Dividends  left  to  accumulate  at 

interest    ..... 
Interest  and  rents 
Collection  fees  received  from  other 

banks      ..... 
Unification  of  mortality 
Miscellaneous  income  . 
Profit  on  sale  of  securities     . 
Accrual  of  discount  on  bonds 
Increased  book  value  ledger  assets 

Total  Income  .... 

Amount  carried  forward 

Disbursements : 

Death  claims 

Matured  endowments 

Disability  claims 

Annuity  payments 

Surrender  values 

Dividends  . 

Payment  of  supplementary  contracts 

Dividend  accumulations  surrendered 

Collection  fees     . 

Medical  fees 

Salaries 

Rent  .... 

Reimbursement  to  state 

State  tax     . 

Social  security  and  unemployment 

tax 
Advertising,  printing,  postage,  etc 
Furniture  and  fixtures  . 
Expenses  on  foreclosed  real  estate 
Unification  of  mortality 
Miscellaneous  expenses 
Other  disbursements     . 
Interest  on  special  expense  guaranty 

fund        .... 
Miscellaneous  interest  payments 
Loss  on  sale  of  securities 
Amortization  of  bonds 
Reduction  of  book  value  ledger  assets 

Total  Disbursements    . 

Balance 


Beverly 
Savings  Bank 


June  1,  1931 


$181,887  81 
$743,663  76 

$9,405  00 


13,171  45 
0,957  04 

21,109  76 
635  01 
602  32 
2,758  69 
1,436  34 
5,414  85 
1,315  41 
1,590  55 
1,247  96 

61  03 

1,518  34 
233  02 

893  89 
287  10 
261  66 


245  66 
56  00 


$68,201  08 
$675,462  68 


$601,132  86 


$118,242  21 
142  86 

12,745  09 
11,898  11 


Boston 

Five  Cents 
Savings  Bank 

Nov.  1,  1929 


Boston 

Penny 

Savings  Bank 

Nov.  1,  1938 


$2,620,509  23 


$506,767  99 
10,635  12 

32,369  10 
60,048  85 


$44,725  79 


$35,136  85 


769  41 
1,444  05 


$143,028  27 

3,864  54 

1,430  56 
19,472  57 

1,651  07 


631  14 

537  12 

2,412  00 


$609,821  06 
7,859  46 


10,445  46 

95,716  89 

10,413  18 

757  68 

14  99 

7,884  19 

1,953  66 

2,320  00 

Grove  Hall 

SavingsBank, 

Boston 

Nov.  1,1929 


$519,525  15 


$93,099  70 
6,163  66 

7,668  48 
13,547  99 


$37,350  31 


539  95 
1,700  13 

389  56 

108  34 

10  07 

164  80 

3  47 


Institution 

for  Savings 

in  Roxbury, 

Boston 

Nov.  1, 1939 


$22,711  45 


$28,233  11 


344  67 
7,114  00 


$173,027  27 
$774,160  13 

$16,023  00 


20,295  19 

5,190  60 

21,405  75 

1,153  74 

372  41 

2,294  87 

1,576  30 

6,124  89 

318  76 

1.537  43 
1,384  65 

242  86 

2.538  81 
550  54 

4,255  01 

261  46 

1  20 


370  93 

482  50 


$747,186  57 
$3,367,695  80 


$52,663  00 
1,000  00 

90,607  57 

29,012  44 

86,978  79 

2,597  66 

2,913  98 

7,842  45 

6,279  77 

21,521  98 

5,588  86 

6,725  15 

6,042  70 

819  61 

10,413  79 

5,335  17 

1,539  66 

2,623  41 
5,742  03 


8,353  00 
7,162  70 
3,350  20 


540,266  63 
584,992  42 

$3,000  00 


$120,479  83 

1,983  37 

1,616  46 
18,948  11 

1,089  76 

46  56 

1  47 


$35,691  78 

304  17 
1,319  42 

492  76 

212  77 


380  90 
,779  23 


- 

281  82 
2,764  37 

28  82 

815  65 

1,006  84 

1,794  03 

106  43 

76  30 

3  28 

957  12 
77  19 

364  18 
5,000  95 

,113  92 

002,581  88 


51  73 
419  83 


,748  54 
,243  88 


$144,165  56 
$663,690  71 

$18,556  00 


10,896  34 

5,400  08 

19,574  38 

528  67 

601  10 
1,939  57 

832  04 
3,512  14 
1,200  00 
1,296  66 

762  44 

126  13 

1,532  44 
175  46 

2,678  42 
641  02 


1,031  18 
3,834  45 


$75,118  52 
$588,572  19 


$38,020  90 
$60,732  35 

$1,500  00 


504  48 

281  36 

1,128  99 

17  90 

507  29 

1,539  79 

1,771  39 

178  42 

35  65) 

1  74 

230  79 

41  02 

517  47 
37  05 


100  00 


10  21 
240  63 


$8,644  18 
$52,088  17 
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1 

Fall  River 

Massachusetts!      Wildey 

Brockton 

People's 

Cambridge 

Cambridge- 

Canton 

Five  Cents 

Greenfield 

Savings  Bank 

,  Savings  Bank 

Savings  Bank 

Savings  Bank 

Savings  Bank 

port 

Institution 

Savings 

Savings 

Boston 

Boston 

Brockton 

Savings  Bank 

for  Savings 

Bank 

Bank 

Nov.  1, 1925 

April  14, 1931 

Nov.  1, 1938 

Nov.  2, 1908 

Mar.  1, 1930 

Nov.  1, 1924 

Nov.  1, 1934 

Nov.  1, 1931 

Nov.  1, 1939 

$1,685,734  31 

$1,005,642  26 

$54,903  98 

$3,272,537  32 

$1,064,563  99 

$2,316,398  15 

$135,008  00 

$375,763  74 

$11,912  05 

,    $209,091  63 

$207,957  79 

$40,571  19 

$286,321  55 

$146,204  01 

$287,678  41 

$35,086  74 

$94,211  79 

$24,080  14 

6,122  06 

2,316  91 

- 

43,112  74 

237  42 

15,990  34 

5,496  37 

5,533  34 

- 

13,943  75 

14,439  36 

1,198  97 

31,928  60 

11,035  49 

32,124  14 

2,303  94 

8,378  31 

673  25 

21,049  69 

31,084  77 

8,580  28 

24,593  45 

34,564  20 

36,898  60 

4,694  58 

12,150  18 

732  99 

$250,207  13 

$255,798  83 

$50,350  44 

$385,956  34 

$192,041  12 

$372,691  49 

$47,581  63 

$120,273  62 

$25,486  38 

5,581  29 

2,747  40 

- 

15,934  18 

2,002  80 

4,433  43 

- 

1,623  54 

- 

2,621  19 

4,109  34 

578  16 

3,285  29 

2,871  74 

3,963  00 

455  79 

1,237  73 

102  70 

51,711  60 

37,020  90 

2,002  87 

130,398  09 

40,534  64 

99,269  51 

5,173  76 

11,305  08 

421  73 

2,375  18 

1,675  02 

241  87 

1,150  71 

1,717  47 

2,755  50 

167  68 

754  25 

285  25 

- 

581  23 

- 

5,011  10 

- 

5  53 

- 

464  34 

1,371  73 

33  01 

81  48 

15  95 

69  65 

381  69 

332  95 

87  55 

165  39 

11,020  19 

11,201  63 

1,074  71 

43,417  32 

3,709  85 

6,816  91 

2,737  98 

265  01 

801  37 

688  22 

454  72 

757  65 

751  35 

917  75 

48  84 

591  88 

_ 

- 

- 

- 

3,444  00 

1,620  00 

84  00 

320  00 

320  00 

- 

$325,689  68 

$313,855  58 

$54,784  25 

$589,370  63 

$245,318  62 

$491,318  81 

$56,818  63 

$136,458  66 

$26,925  79 

$2,011,424  49 

$1,319,497  84 

$109,688  23 

$3,861,907  95 

$1,309,882  61 

$2,807,716  96 

$191,826  63 

$512,222  40 

$38,837  84 

$41,443  00 

$25,015  00 

$1,500  00 

$87,111  00 
41,553  00 

$15,699  94 

$43,411  64 

$8,475  00 

$10,139  00 

$1,000  00 

- 

- 

- 

4,000  00 

_ 

- 

_ 

39,651  06 

33,888  62 

797  19 

31,995  83 

44,812  35 

51,086  56 

3,458  11 

8,599  77 

18,873  74 

10,387  88 

514  14 

47,704  88 

8,696  96 

24,687  83 

1,319  82 

4,761  68 

120  09 

35,629  12 

34,308  88 

2,825  53 

89,817  53 

25,917  92 

68,082  98 

5,933  79 

16,408  39 

1,137  43 

3,809  86 

1,472  05 

- 

11,001  97 

1,617  05 

5,291  18 

_ 

120  83 

1,084  69 

1,099  99 

49  85 

1,416  54 

825  51 

988  16 

127  87 

286  10 

7  55 

4,853  16 

4,799  35 

809  12 

6,060  48 

3,356  92 

5,130  00 

925  62 

1,730  07 

589  44 

1,093  12 

2,355  12 

1,206  07 

1,189  81 

1,596  68 

2,616  43 

321  06 

1,274  12 

1,219  14 

11,480  13 

8,221  56 

1,097  36 

11,669  28 

5,699  47 

13,113  67 

1,499  58 

3,879  90 

545  54 

2,530  77 

1,034  31 

106  24 

1,740  68 

1,222  44 

1,543  88 

278  58 

316  16 

2  92 

2,920  75 

2,659  05 

- 

3,935  94 

1,861  62 

3,882  05 

542  26 

1,357  74 

3,775  49 

2,209  63 

98  06 

7,424  39 

2,425  90 

4,868  72 

531  99 

831  63 

14  53 

455  70 

281  43 

3  19 

435  83 

225  42 

478  21 

3  26 

142  88 

1  49 

3,290  69 

3,312  79 

600  06 

4,689  60 

1,945  53 

5,689  72 

652  63 

1,723  70 

224  05 

383  00 

1,194  13 

80  25 

721  39 

269  46 

1,822  15 

76  62 

240  71 

35  04 

204  72 

- 

47  55 

10,096  05 

299  55 

3,552  35 

3,757  38 

- 

77  10 

- 

5,909  40 

- 

844  82 

3,055  51 

_ 

1,334  69 

655  45 

215  96 

2,537  69 

511  74 

922  54 

183  53 

223  23 

82  77 

252  58 

- 

- 

19  85 

20 

5  88 

- 

- 

- 

100  00 

- 

- 

- 

- 

- 

121  94 

- 

- 

127  59 

38,847  59 

351  57 

6,731  11 

5  83 

16  93 

888  16 

2,863  79 

46  91 

4,324  28 

3,971  73 

4,477  00 

267  20 

551  92 

_ 

" 

225  00 

— 

4,349  80 

310  00 

2,525  00 

2,950  25 

37  50 

- 

$177,711  81 

$135,984  03 

$10,302  17 

$412,643  41 

$127,527  36 

$250,907  06 

$28,397  82 

$55,697  77 

$5,101  93 

.$1,833,712  68 

$1,183,513  81 

$99,386  06 

$3,449,264  54 

$1,182,355  25 

$2,556,809  90 

$163,428  81 

$456,524  63 

$33,735  91 
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Leominster 

Lowell 

Lynn 

Lynn 

New  Bedford 

Newton 

Savings  Bant 

Institution 

Five  Cents 

Institution 

Institution 

Savings 

for  Savings 

Savings  Bank 

for  Savings 

for  Savings 

Bank 

Insurance  Department  Began 

Business 

June  1,  1931 

Nov.  1, 1929 

Nov.  1,  1922 

Nov.  1,  1922 

July  15,  1930 

Mar.  1,  1937 

Ledger  Assets  Oct.  31,  1940     . 

$331,555  35 

$552,647  1C 

$2,580,607  41 

$2,721,034  76 

$614,205  46 

$296,470  21 

Income: 

Year  ended  Oct.  31,  1941 

Life  premiums!^  ^  j  yr  tem 

$76,418  23 

$89,481  92 

$309,087 '36 

$289,878  56 

$91,490  77 

$135,077  76 

2,734  44 

320  97 

9,029  58 

1,171  70 

9,221  06 

877  76 

Dividends    to    purchase    paid-up 

additions          .... 

10,416  00 

8,565  20 

39,232  96 

40,824  53 

9,052  79 

5,522  43 

Annuity  premiums 

6,570  42 

7,576  21 

24,485  66 

22,417  27 

11,509  21 

20,862  50 

Total  Premium  Income 

$96,139  09 

$105,944  30 

$381,835  56 

$354,292  06 

$121,273  83 

$162,340  45 

Consideration    for    supplementary 

contracts          .... 

3,169  72 

2,976  91 

9,261  64 

9,595  54 

2,141  54 

2,049  54 

Dividends  left  to  accumulate  at 

interest    ..... 

753  95 

1,308  07 

3,570  00 

3,168  02 

727  63 

2,487  91 

Interest  and  rents 

15,923  32 

19,835  21 

102,608  21 

119,193  26 

22,163  54 

13,623  40 

Collection  fees  received  from  other 

banks      

389  60 

650  96 

1,331  84 

2,160  37 

826  67 

824  58 

Unification  of  mortality 

- 

2,440  36 

7,869  98 

7,767  81 

- 

- 

Miscellaneous  income  . 

- 

- 

7  18 

64  37 

3  28 

710  92 

Profit  on  sale  of  securities 

40  21 

.6,057  92 

55  45 

4,050  16 

2,424  46 

355  47 

Accrual  of  discount  on  bonds 

2  12 

4  56 

59  92 

134  48 

494  85 

9  29 

Increased  book  value  ledger  assets 

- 

35  00 

980  00 

2,015  00 

1,600  00 

- 

Total  Income  .... 

$116,418  01 

$139,253  29 

$507,579  78 

$502,441  07 

$151,655  80 

$182,401  56 

Amount  carried  forward 

$447,973  36 

$691,900  45 

$3,088,187  19 

$3,223,475  83 

$765,861  26 

$478,871  77 

Disbursements : 

Death  claims       .... 

$11,508  00 

$11,843  00 

$62,620  98 

$55,819  51 

$11,182  00 

$13,072  00 

Matured  endowments  . 

- 

- 

1,000  00 

- 

- 

- 

Disability  claims 

- 

- 

- 

- 

- 

- 

Annuity  payments 

7,421  45 

15,262  93 

32,930  96 

44,621  27 

15,164  78 

7,533  29 

Surrender  values 

4,177  46 

7,131  52 

24,035  45 

31,434  90 

5,001  20 

3,183  17 

Dividends  ..... 

15,695  91 

18,437  95 

76,786  67 

71,963  32 

17,905  55 

13,921  93 

Payment  of  supplementary  contracts 

139  73 

1,112  78 

3,943  76 

6,204  49 

1,341  23 

15  11 

Dividend  accumulations  surrendered 

67  33 

387  60 

1,002  30 

796  95 

196  07 

357  09 

Collection  fees     .... 

1,797  39 

1,758  79 

6,058  48 

5,279  09 

1,452  00 

3,170  77 

Medical  fees        .... 

685  12 

735  72 

2,036  85 

1,506  37 

697  57 

2,908  69 

Salaries 

3,747  08 

1,950  45 

11,127  04 

14,812  57 

3,746  97 

6,484  99 

Rent 

212  15 

1,013  64 

1,292  34 

1,295  69 

614  23 

504  53 

Reimbursement  to  state 

1,028  78 

1,183  68 

4,083  82 

3,798  45 

1,288  94 

1,571  55 

State  tax     .         .         . 

797  70 

1,377  03 

6,609  73 

6,141  61 

1,350  80 

657  03 

Social  security  and  unemployment 

tax          .         . 

135  90 

177  26 

352  82 

523  62 

147  88 

12  52 

Advertising,  printing,  postage,  etc. 

964  56 

1,261  44 

4,749  52 

4,729  22 

2,037  07 

3,853  66 

Furniture  and  fixtures  . 

145  81 

852  18 

532  26 

736  27 

170  79 

518  21 

Expenses  on  foreclosed  real  estate  . 

- 

- 

7,169  89 

14,711  22 

304  58 

- 

Unification  of  mortality 

1,752  41 

- 

- 

- 

4,061  98 

4,343  63 

Miscellaneous  expenses 

659  47 

367  56 

799  46 

708  84 

199  50 

894  11 

Other  disbursements    . 

2  60 

- 

3  99 

4  81 

4  72 

- 

Interest  on  special  expense  guaranty 

fund        ..... 

— 

— 

— 

— 

_ 

_ 

Miscellaneous  interest  payments    . 

- 

- 

- 

- 

10  50 

- 

Loss  on  sale  of  securities 

- 

5,352  69 

4,179  50 

11,560  09 

55  09 

- 

Amortization  of  bonds 

540  75 

792  62 

3,885  46 

4,818  97 

2,023  28 

142  55 

Reduction  of  book  value  ledger  assets 

- 

7  50 

20,270  36 

17,050  47 

7,634  49 

215  50 

Total  Disbursements    . 

$51,479  60 

$71,006  34 

$275,471  64 

$298,517  73 

$76,591  22 

$63,360  33 

Balance 

$396,493  76 

$620,894  11 

$2,812,715  55 

$2,924,958  10 

$689,270  04 

$415,511  44 
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Berkshire 

North  Adams 

County 

City  Savings 

Plymouth 

Somerville 

Uxbridge 

Waltham 

Whitman 

Savings  Bank 

Savings  Bank, 

Bank  of 

Five  Cents 

Savings 

Savings  Bank 

Savings  Bank 

Savings  Bank 

General 

Pittsfield 

Pittsfield 

Savings  Bank 

Bank 

Insurance 
Guaranty 

Feb.  29,  1924 

Aug.  1,  1911 

July  15, 1912 

Nov.  1, 1934 

Nov.  1,  1940 

Mar.  10,  1931 

Nov.  1, 1925 

June  22,  1908 

Fund 

$915,601  56 

$2,491,668  37 

$1,968,588  35 

$239,812  54 

- 

$315,569  96 

$1,251,303  15 

$4,935,049  43 

$199,908  85 

$112,732  45 

$221,462  08 

$184,989  51 

$52,206  20 

$3,998  48 

$86,756  94 

$162,213  62 

$481,163  57 

98  67 

50,194  34 

49,138  19 

20,190  21 

- 

- 

1,481  08 

10,713  09 

- 

8,767  14 

14,724  96 

12,390  82 

3,860  44 

_ 

10,085  36 

11,749  44 

54,533  21 

_ 

7,234  99 

8,844  89 

8,023  60 

12,479  28 

372  27 

5,404  97 

13,996  48 

40,471  06 

- 

$128,833  25 

$295,226  27 

$254,542  12 

$88,736  13 

$4,370  75 

$102,247  27 

$189,440  62 

$586,880  93 

- 

5,324  46 

16,245  85 

7,214  77 

1,037  06 

- 

1,132  82 

5,296  75 

17,273  29 

- 

945  00 

1,531  44 

1,036  34 

974  95 

_ 

1,118  88 

1,427  76 

6,075  51 

_ 

34,565  16 

89,569  21 

96,598  29 

8,794  60 

95  84 

15,241  60 

50,612  29 

198,466  76 

$4,275  74 

600  02 

912  44 

677  43 

672  97 

380  77 

387  35 

846  64 

1,231  31 

_ 

1,170  74 

- 

4,235  57 

- 

- 

- 

- 

8,499  23 

- 

1  02 

- 

668  57 

4  39 

5,095  21 

99  68 

121  13 

139  87 

- 

6,855  57 

4,394  71 

20,619  79 

981  78 

- 

60  19 

12,385  74 

29,436  53 

- 

63  77 

- 

396  97 

2  33 

- 

4  82 

568  05 

899  26 

- 

1,620  00 

3,496  00 

- 

75  00 

- 

865  00 

523  75 

6,172  50 

- 

$179,978  99 

$411,375  92 

$385,989  85 

$101,279  21 

$9,942  57 

$121,157  61 

$261,222  73 

$855,075  19 

$4,275  74 

$1,095,580  55 

$2,903,044  29 

$2,354,578  20 

$341,091  75 

$9,942  57 

$436,727  57 

$1,512,525  88 

$5,790,124  62 

$204,184  59 

$23,462  00 

$73,565  30 

$62,759  47 

$8,944  00 

_ 

$9,587  00 

$28,722  00 

$102,524  40 

- 

16,391  00 

7,975  00 

- 

- 

- 

1,007  00 

74,567  99 

- 

12,171  19 

23,278  84 

12,990  75 

8,448  43 

_ 

3,669  46 

29,600  05 

56,063  85 

_ 

12,924  11 

36,905  67 

31,572  03 

3,419  25 

- 

4,103  59 

18,735  11 

61,262  49 

- 

18,437  52 

51,567  61 

58,264  10 

13,910  87 

- 

15,475  83 

26,742  05 

122,140  45 

- 

3,188  19 

12,167  77 

7,267  88 

646  00 

- 

615  28 

2,436  82 

8,974  20 

- 

343  67 

1,306  45 

573  41 

267  89 

- 

308  06 

504  76 

2,767  82 

- 

2,542  48 

5,149  05 

4,171  91 

1,321  88 

$93  74 

2,119  43 

3,563  16 

11,797  49 

- 

656  35 

607  36 

635  83 

672  11 

500  25 

1,239  82 

1,321  80 

2,551  58 

- 

5,996  02 

12,085  46 

14,035  78 

2,210  74 

200  00 

2,747  36 

7,355  81 

17,915  24 

- 

516  44 

2,061  15 

2,028  53 

263  12 

- 

263  49 

1,524  13 

2,245  53 

- 

1,475  49 

3,174  55 

2,788  60 

979  44 

- 

1,097  29 

2,078  85 

6,057  26 

$1,830  93 

1,825  98 

5,075  29 

4,433  60 

550  45 

- 

659  54 

2,927  09 

10,809  10 

- 

171  81 

360  02 

468  19 

79  75 

_ 

105  80 

291  40 

612  60 

_ 

2,308  60 

3,724  38 

3,793  52 

1,150  78 

65  56 

1,943  18 

2,301  67 

7,068  44 

53  75 

472  33 

684  38 

451  67 

279  92 

- 

776  56 

413  32 

986  12 

- 

- 

2,673  07 

13,703  71 

- 

- 

252  61 

1,258  34 

26,655  20 

- 

- 

298  98 

- 

2,840  42 

- 

554  52 

3,070  97 

- 

- 

688  21 

1,078  51 

1,679  16 

215  77 

16  85 

322  96 

519  11 

1,108  81 

- 

13  44 

8  20 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

14  59 

- 

- 

- 

- 

3,954  92 

22,478  22 

27,039  41 

39  74 

_ 

4,858  22 

1,709  60 

3,757  64 

_ 

863  97 

10,076  81 

4,213  84 

437  54 

- 

346  63 

2,401  75 

6,329  50 

- 

9,633  27 

3,098  00 

29,505  70 

108  75 

- 

807  50 

39,637  49 

15,436  82 

- 

$101,645  99 

$287,816  07 

$290,352  09 

$46,786  85 

$890  99 

$51,854  13 

$178,122  28 

$541,632  53 

$1,884  68 

$993,934  56 

$2,615,228  22 

$2,064,226  11 

$294,304  90 

$9,051  58 

$384,873  44 

$1,334,403  60 

$5,248,492  09 

$202,299  91 
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GENERAL  INSURANCE  GUARANTY  FUND 

Principal  Office,  109  State  House,  Boston 

Organized  July  30,  1907.     Commenced  business  June  22,  1908 

Richard  Bullock,  President  Henry  W.  Chandler,  Treasurer 

Bernard  J.  Rothwell,  Vice-President  Judd  Dewey,  Clerk 

Board  of  Trustees:  Richard  Bullock,  H.  W.  Chandler,  A.  H.  Hastings,  D.  S.  Pierce,  B.  J.  Rothwell,  C.  H.  Stocker, 

Jr.,  G.  M.  Webber 


STATEMENT  OF  CONDITION  OF  FUNDS  ON  OCTOBER  31,   1941 


Balance  on  hand  October  31,  1940 


$199,908  85 


Income 


Interest  on  deposits  in  banks 
Coupons  from  U.  S.  Treasury  Bonds    . 
All  other  income: 

Received  on  account  of  unification  of  mortality 
From:  Berkshire  County  Savings  Bank 
Massachusetts  Savings  Bank 
Waltham  Savings  Bank 
Grove  Hall  Savings  Bank   . 
Cambridge  Savings  Bank    . 
New  Bedford  Institution  for  Savings 
Arlington  Five  Cents  Savings  Bank 
Uxbridge  Savings  Bank 
Beverly  Savings  Bank 
Leominster  Savings  Bank   . 
Fall  River  Five  Cents  Savings  Bank 
Canton  Institution  for  Savings    . 
Plymouth  Five  Cents  Savings  Bank 
Newton  Savings  Bank 
Brockton  Savings  Bank 
Roxbury  Institution  for  Savings 


Disbursements 

Paid  on  account  of  unification  of  mortality: 
To:  Whitman  Savings  Bank     . 

People's  Savings  Bank 

City  Savings  Bank  of  Pittsfield 

Lynn  Five  Cents  Savings  Bank 

Lynn  Institution  for  Savings 

North  Adams  Savings  Bank 

Cambridgeport  Savings  Bank 

Lowell  Institution  for  Savings    . 

Boston  Five  Cents  Savings  Bank 

Wildey  Savings  Bank 

Boston  Penny  Savings  Bank 

Greenfield  Savings  Bank    . 
Reimbursements  to  State  under  Chapter  162,  Acts  of  1929  on  account  of 
Newton  Savings  Bank 
Boston  Penny  Savings  Bank    . 
Brockton  Savings  Bank  . 
Greenfield  Savings  Bank 

Institution  for  Savings  in  Roxbury  and  its  vicinity 
Miscellaneous  expense     ..... 


Balance  on  hand  October  31,  1941 


$4,190 

15 

85 

59 

298 

98 

.   3,757 

38 

.   3,070 

97 

.   2,678 

42 

.   5,909 

40 

.   4,061 

98 

893 

89 

554 

52 

.   4,255 

01 

.   1,752 

41 

.   3,055 

51 

844 

82 

.   2,840 

42 

4,343 

63 

77 

10 

517 

47 

43,187 

65 

$243,096 

50 

$8,499 

23 

5,011 

10 

4,235 

57 

7,869 

98 

7,767 

81 

1,170 

74 

5 

53 

2,440  36 

757 

68 

581 

23 

108 

34 

464 

34 

343 

86 

524 

67 

295 

64 

260 

35 

406  4 

53 

75 

40,796 

59 

$202,299 

91 

Investments 

U.  S.  Treasury  Bonds  ........ 

Deposited  in  141  Massachusetts  Savings  Banks  and  Trust  Companies 
Deposited  in  National  Bank         ....... 


$30,800  00 

170,600  00 

899  91 


$202,299  91 
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INDEX  TO  THE  ANNUAL  REPORTS 


[Alphabetically  by  Name] 


SAVINGS  BANKS 


NAME 

Abington  Savings  Bank    . 

Amherst  Savings  Bank 

Andover  Savings  Bank 

Arlington  Five  Cents  Savings  Bank 

Assabet  Institution  for  Savings 

Athol  Savings  Bank 

Attleborough  Savings  Bank 

Barre  Savings  Bank 

Bass  River  Savings  Bank 

Bay  State  Savings  Bank  . 

Belmont  Savings  Bank 

Benjamin  Franklin  Savings  Bank 

Berkshire  County  Savings  Bank 

Beverly  Savings  Bank 

Blackstone  Savings  Bank 

Boston  Five  Cents  Savings  Bank 

Boston  Penny  Savings  Bank 

Braintree  Savings  Bank    . 

Bridgewater  Savings  Bank 

Brighton  Five  Cents  Savings  Bank 

Bristol  County  Savings  Bank    . 

Broadway  Savings  Bank  . 

Brockton  Savings  Bank    . 

Brookline  Savings  Bank  . 

Cambridge  Savings  Bank 

Cambridgeport  Savings  Bank    . 

Canton  Institution  for  Savings . 

Cape  Ann  Savings  Bank  . 

Cape  Cod  Five  Cents  Savings  Bank 

Central  Savings  Bank 

Charlestown  Five  Cents  Savings  Bank 

Chelsea  Savings  Bank 

Chicopee  Savings  Bank    . 

Chicopee  Falls  Savings  Bank     . 

Citizens'  Savings  Bank     . 

City  Savings  Bank  of  Pittsfield 

City  Five  Cents  Savings  Bank 

City  Institution  for  Savings 

Clinton  Savings  Bank 

Cohasset  Savings  Bank     . 

Community  Savings  Bank 

Conway  Savings  Bank 

County  Savings  Bank 

Crocker  Institution  for  Savings 

Danvers  Savings  Bank 

Dedham  Institution  for  Savings 

Dorchester  Savings  Bank 

East  Boston  Savings  Bank 

East  Bridgewater  Savings  Bank 

East  Cambridge  Savings  Bank 

Easthampton  Savings  Bank 

East  Weymouth  Savings  Bank 

Eliot  Savings  Bank . 

Essex  Savings  Bank 

Everett  Savings  Bank 

Fairhaven  Institution  for  Savings 

Fall  River  Savings  Bank  . 

Fall  River  Five  Cents  Savings  Bank 

Farmers  and  Mechanics  Savings  Bank 

Fitchburg  Savings  Bank  . 

Florence  Savings  Bank     . 

Foxborough  Savings  Bank 

Franklin  Savings  Bank  of  the  City  of  Boston 

Franklin  Savings  Institution,  The 

Gardner  Savings  Bank 

Georgetown  Savings  Bank 


LOCATION 

Abington 

Amherst 

Andover 

Arlington 

Maynard 

Athol 

North  Attleborough 

Barre 

Yarmouth 

Worcester 

Belmont 

Franklin 

Pittsfield 

Beverly 

Boston   . 

Boston   . 

Boston   . 

Braintree 

Bridgewater 

Boston   . 

Taunton 

Lawrence 

Brockton 

Brookline 

Cambridge 

Cambridge 

Canton  . 

Gloucester 

Harwich 

Lowell    . 

Boston   . 

Chelsea 

Chicopee 

Chicopee 

Fall  River 

Pittsfield 

Haverhill 

Lowell    . 

Clinton  . 

Cohasset 

Lawrence 

Conway 

Chelsea 

Turners  Falls 

Danvers 

Dedham 

Boston   . 

Boston   . 

East  Bridgewater 

Cambridge 

Easthampton 

Weymouth 

Boston  . 

Lawrence 

Everett 

Fairhaven 

Fall  River 

Fall  River 

Framingham 

Fitchburg 

Northampton 

Foxborough 

Boston  . 

Greenfield 

Gardner 

Georgetown 


272 


P.D.  8,  Part  1. 


Grafton  Savings  Bank 

Granite  Savings  Bank 

Great  Barrington  Savings  Bank 

Greenfield  Savings  Bank 

Grove  Hall  Savings  Bank 

Hampden  Savings  Bank 

Haverhill  Savings  Bank 

Haydenville  Savings  Ban! 

Hibernia  Savings  Bank 

Hingham  Institution  for  Savings 

Holliston  Savings  Bank 

Holyoke  Savings  Bank 

Home  Savings  Bank 

Hoosac  Savings  Bank 

Hopkinton  Savings  Bank 

Hudson  Savings  Bank 

Hyde  Park  Savings  Bank 

Institution  for  Savings  in  Newburyport  and  its  Vicinity 

Institution  for  Savings  in  Roxbury  and  its  Vicinity 

Ipswich  Savings  Bank 

Lawrence  Savings  Bank    . 

Lee  Savings  Bank    . 

Leicester  Savings  Bank     . 

Lenox  Savings  Bank 

Leominster  Savings  Bank 

Lexington  Savings  Bank  . 

Lincoln  Savings  Bank 

Lowell  Five  Cent  Savings  Ban! 

Lowell  Institution  for  Savings 

Ludlow  Savings  Bank 

Lynn  Five  Cents  Savings  Bank 

Lynn  Institution  for  Savings 

Maiden  Savings  Bank 

Marblehead  Savings  Bank 

Marlborough  Savings  Bank 

Marshfield  Savings  Bank . 

Massachusetts  Savings  Bank 

Mechanics'  Savings  Bank 

Mechanics'  Savings  Bank 

Medford  Savings  Bank     . 

Medway  Savings  Bank 

Melrose  Savings  Bank 

Merrimac  Savings  Bank   . 

Merrimack  River  Savings  Bank 

Middleborough  Savings  Bank 

Middlesex  Institution  for  Savings 

Milford  Savings  Bank 

Millbury  Savings  Bank 

Milton  Savings  Bank 

Monson  Savings  Bank 

Nantucket  Institution  for  Savings 

Natick  Five  Cents  Savings  Bank 

New  Bedford  Five  Cents  Savings  Bank 

New  Bedford  Institution  for  Savings 

Newburyport  Five  Cents  Savings  Bank 

Newton  Savings  Bank 

Newton  Centre  Savings  Bank 

Nonotuck  Savings  Bank  . 

North  Adams  Savings  Bank 

Northampton  Institution  for  Savings 

North  Avenue  Savings  Bank 

North  Brookfield  Savings  Bank 

North  Easton  Savings  Bank 

North  Middlesex  Savings  Bank 

Orange  Savings  Bank 

Palmer  Savings  Bank 

Pentucket  Savings  Bank 

People's  Savings  Bank 

People's  Savings  Bank 

People's  Savings  Bank 

Plymouth  Savings  Bank  . 

Plymouth  Five  Cents  Savings  Bank 

Provident  Institution  for  Savings  in  the  Towns  of  Salisbury 

and  Amesbury 

Provident  Institution  for  Savings  in  the  Town  of  Boston,  The 
Quincy  Savings  Bank 
Randolph  Savings  Bank 
Rockland  Savings  Bank 
Salem  Savings  Bank 
Salem  Five  Cents  Savings  Bank 
Seamen's  Savings  Bank    . 
Shelburne  Falls  Savings  Bank 
Somerset  Savings  Bank     . 
Somerville  Savings  Bank 
South  Adams  Savings  Bank 
South  Boston  Savings  Bank 
Southbridge  Savings  Bank 
South  Scituate  Savings  Bank 
South  Weymouth  Savings  Bank 
Spencer  Savings  Bank 
Springfield  Five  Cents  Savings  Bank 


LOCATION 

Grafton 
Rockport 
Great  Barrington 
Greenfield 
Boston   . 
Springfield 
Haverhill 
Haydenville 
Boston   . 
Hingham 
Holliston 
Holyoke 
'  Boston   . 
North  Adams 
Hopkinton 
Hudson 
Boston   . 
Newburyport 
Boston   . 
Ipswich 
Lawrence 
Lee 

Leicester 
Lenox     . 
Leominster 
Lexington 
Boston 
Lowell 
Lowell 
Ludlow 
Lynn 
Lynn 
Maiden 
Marblehead 
Marlborough 
Marshfield 
Boston   . 
Holyoke 
Reading 
Medford 
Medway 
Melrose 
Merrimac 
Lowell    . 
Middleborough 
Concord 
Milford  . 
Millbury 
Milton    . 
Monson . 
Nantucket 
Natick    . 
New  Bedford 
New  Bedford 
Newburyport 
Newton 
Newton 
Northampton 
North  Adams 
Northampton 
Cambridge 
North  Brookfield 
Easton   . 
Ayer 
Orange   . 
Palmer   . 
Haverhill 
Brockton 
Holyoke 
Worcester 
Plymouth 
Plymouth 

Amesbury 

Boston   . 

Quincy   . 

Randolph 

Rockland 

Salem     . 

Salem 

Provincetown 

Shelburne  Falls 

Somerville 

Somerville 

Adams    . 

Boston   . 

Southbridge 

Norwell 

Weymouth 

Spencer 

Springfield 
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Springfield  Institution  for  Savings 

Stoneham  Five  Cents  Savings  Bank 

Suffolk  Savings  Bank  for  Seamen  and  Others 

Taunton  Savings  Bank 

Union  Savings  Bank 

Union  Savings  Bank  of  Boston 

Uxbridge  Savings  Bank    . 

Wakefield  Savings  Bank  . 

Waltham  Savings  Bank    . 

Ware  Savings  Bank 

Wareham  Savings  Bank,  The 

Warren  Savings  Bank 

Warren  Five  Cents  Savings  Bank 

Warren  Institution  for  Savings 

Washington  Savings  Institution 

Watertown  Savings  Bank 

Webster  Five  Cents  Savings  Bank 

Wellfleet  Savings  Bank     . 

Westborough  Savings  Bank 

Westfield  Savings  Bank    . 

West  Newton  Savings  Bank 

Weymouth  Savings  Bank 

Whitinsville  Savings  Bank 

Whitman  Savings  Bank    . 

Wildey  Savings  Bank 

Williamstown  Savings  Bank 

Winchendon  Savings  Bank 

Winchester  Savings  Bank 

Winthrop  Savings  Bank    . 

Woburn  Five  Cents  Savings  Bank 

Worcester  County  Institution  for  Savings  . 

Worcester  Five  Cents  Savings  Bank 

Worcester  Mechanics'  Savings  Bank,  The  . 

Worcester  North  Savings  Institution 

Woronoco  Savings  Bank  .... 

Mutual  Savings  Central  Fund,  Inc. 
Deposit  Insurance  Fund  of  the  Mutual  Savings 
Fund,  Inc.  ..... 


Central 


LOCATION 

Springfield 

Stoneham 

Boston   . 

Taunton 

Fall  River 

Boston   . 

Uxbridge 

Wakefield 

Waltham 

Ware 

Wareham 

Warren  . 

Peabody 

Boston   . 

Lowell    . 

Watertown 

Webster 

Wellfleet 

Westborough 

Westfield 

Newton 

Weymouth 

Whitinsville 

Whitman 

Boston   . 

Williamstown 

Winchendon 

Winchester 

Winthrop 

Woburn 

Worcester 

Worcester 

Worcester 

Fitchburg 

Westfield 

Boston   . 

Boston   . 
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ABSTRACT  OF  THE  ANNUAL  REPORT 


OF  THE 


Commissioner  of  Banks 


Joseph  Earl  Perry,  Commissioner 


January,    1942 


Publication  of  this  Document  Approved  by  the  Commission  on  Administration  and  Finance 
2m-2-42 — 8757, 


QTije  Commontoealtf)  of  ifflas&acf)u£ett£ 


Office  of  the  Commissioner  of  Banks 
State  House,  Boston,  January  21,  1942 

To  the  Honorable  Senate  and  House  of  Representatives 
of  the  Commonwealth  of  Massachusetts: 

As  required  by  statute ,  the  annual  report,  of  which  this  is  an  abstract,  will 
be  filed  later  and  will  contain  the  customary  detailed  statements  showing  the 
condition  of  every  bank  under  the  supervision  of  the  department. 

The  sudden,  dramatic  events  of  the  second  week  of  December,  when  this 
country  was  plunged  into  the  World  War,  overshadow  all  the  rest  of  a  year 
which  was  already  notable  in  many  respects.  At  4:10  P.M.  on  December  8 
we  were  formally  declared  to  be  at  war  with  Japan,  and  on  December  11,  in 
two  successive  minutes,  at  3:05  and  3:06  P.M.,  respectively,  we  were  at  war 
with  Germany  and  with  Italy.  Although  the  impact  of  the  war  interrupted 
many  trends  and  diverted  and  distorted  others,  it  is  nevertheless  imperative 
that  those  trends  and  conditions  be  reported  and  studied.  But,  first,  a  word 
about  the  department. 

Bank  Supervision 

This  is  the  one  hundred  fiftieth  year  of  public  supervision  of  banks.  In  that 
practice,  as  in  many  other  matters  of  banking,*  Massachusetts  was  a  pioneer 
in  the  western  hemisphere.  The  first  known  statutory  provision  for  bank 
examinations  in  this  part  of  the  world  was  Chapter  6  of  the  Acts  of  1792 
which  incorporated  the  Union  Bank,  located  in  Boston,  and  which  provided 
that  "any  Committee,  specially  appointed  by  the  Legislature  for  the  purpose, 
shall  have  the  right  to  examine  into  the  doings  of  said  Corporation  and  shall 
have  free  access  to  all  their  books."  So,  likewise,  the  first  general  statute  in 
the  country  requiring  periodic  reports  from  banks  is  believed  to  have  been 
Chapter  132  of  the  Acts  of  1802,  approved  March  8,  1803,  requiring  all  banks 
to  make  semi-annual  reports  to  the  Governor  and  Council. 

Although  the  practice  of  bank  examination  has  thus  existed  in  this  state 
for  a  century  and  a  half,  the  present  plan  of  supervision  was  inaugurated  by 
Chapter  204  of  the  Acts  of  1906.  By  that  Act,  the  board  of  three  savings 
bank  commissioners  that  had  previously  existed  was  supplanted  by  a  bank 
commissioner  who  had  a  deputy  commissioner,  five  examiners,  and  a  clerical 
force  of  five.  There  were  then  three  hundred  eighty-one  financial  institutions 
with  slightly  more  than  a  billion  dollars  of  assets,  including  trust  departments, 
to  be  supervised  by  the  department. 

,  Today,  with  ten  supervisors,  an  attorney,  ninety-four  examiners,  and  a 
clerical  force  of  thirty-nine  (not  including  the  division  of  liquidations  which  is 
under  separate  supervision),  we  have  the  third  largest  state  banking  depart- 
ment in  the  country,  being  exceeded  only  by  Pennsylvania  and  New  York. 
As  of  December  31,  1941,  there  were  under  the  supervision  of  the  department 
eleven  hundred  forty-three  financial  institutions.  Of  these,  two  hundred  and 
two  were  licensed  lenders,  leaving  nine  hundred  forty-one  banking  institutions 

*  Some  other  early  firsts  would  appear  from  "History  of  Banking"  by  John  Jay  Knox,  to  be  as 
follows: — Page  15,  First  private  bank,  1686.  First  issue  of  paper  money  in  the  colonies  was  by 
Massachusetts  in  1690  in  aid  of  the  expedition  against  Canada.  Pages  15,  16,  Land  bank  proposed 
1701,  1714  and  started  in  1739.  Page  17,  in  1715  Treasury  of  Massachusetts  had  a  fund  of  50,000 
pounds,  called  a  bank,  which  it  loaned  to  citizens  on  mortgage  security.  Specie  banks  1733,  1739. 
Page  359,  March  8,  1782,  first  state  incorporation  of  a  nationwide  bank.  Also,  February  7.  1784, 
the  second  local  bank  in  the  country.  In  more  recent  years;  1907,  first  savings  bank  life  insur- 
ance;  1909,  first  general  credit  union  statute.     This   incomplete  list   is  merely  illustrative. 


with  assets  aggregating  nearly  five  billion  dollars.  In  addition,  the  department 
has  to  supervise  fiduciary  and  agency  activities  of  some  of  the  banks  involving 
another  billion  and  a  half  dollars. 

During  the  past  year  the  department  kept  well  within  its  budget  and,  for 
the  first  time  since  long  before  the  depression,  completed  virtually  every  bit 
of  the  work  required  of  it  by  statute.  The  goal  of  the  department,  however, 
is  not  merely  to  cover  the  minimum  statutory  requirements  but  to  develop 
further  the  field  of  constructive  supervision  wherein  lies  its  greatest  opportunity 
for  service. 

To  that  end,  special  effort  has  been  made  to  keep  abreast  of  the  best 
supervisory  thought  throughout  the  country  and  it  is  a  cause  of  satisfaction 
that,  without  solicitation  of  any  sort,  the  state  has  been  recognized  in  this 
field  by  the  election  of  the  director  of  its  co-operative  bank  division,  Mr.  N. 
Lester  Whitten,  as  first  vice  president  of  the  National  Association  of  State 
Savings,  Building  and  Loan  Supervisors,  and  by  the  promotion  of  the  commis- 
sioner of  banks  to  the  position  of  first  vice  president  of  the  National  Association 
of  Supervisors  of  State  Banks.  This  latter  organization  numbers  in  its  mem- 
bership all  the  state  bank  commissioners,  or  supervisors,  in  the  United  States 
and  in  large  measure  they,  and  the  Association  are  charged  with  the  preserva- 
tion of  the  dual  system  of  state  and  federal  banking,  not  by  opposing  the 
federal  system  but  by  cooperating  with  it  and  by  improving  the  state  system 
in  order  that  the  country  may  have  the  benefits  of  both  at  their  best. 

The  Great  Depression 

In  the  between-war  era  the  outstanding  event  in  the  banking  world  was  the 
depression.  It  taught  many  lessons  and,  in  the  long  run,  probably  did  more 
to  strengthen  the  banking  systems  than  any  other  factor  in  their  history.  It 
took  a  terrific  toll  but  already  the  banks  have  so  far  profited  by  its  instruction 
that  they  are  now  believed  to  be  stronger  and  sounder  than  ever  before,  with 
the  largest  reserves,  the  greatest  liquidity,  and  the  highest  degree  of  inter- 
cooperation  ever  known.  There  appear  to  be  sound  reasons  to  believe  that 
the  breakdown  of  1933  can  never  recur.  Another  great  depression  may  bring 
some  distress  but  the  banks  are  so  far  buttressed  and  inter-connected  that  the 
pressure  should  be  cushioned  and  retarded  enough  to  prevent  the  catastrophic 
loss  of  a  final  breakdown. 

Foreclosed  Real  Estate 

In  a  sense  the  holdings  of  foreclosed  real  estate  symbolize  the  course  of 
the  great  depression  and  its  effect  on  our  banking  system.  Although  the  co- 
operative banks  had  encountered  trouble  in  this  direction  in  the  period  cul- 
minating in  1901,  when  they  had  some  3.6  per  cent  of  their  assets  in  foreclosed 
property  and  a  third  as  much  more  in  common  form  mortgages  resulting  from 
previous  foreclosures,  the  savings  banks  kept  well  under  1  per  cent  and  it 
might  be  said  that,  until  the  depression,  the  volume  of  foreclosed  real  estate 
was  never  more  than  a  comparatively  negligible  factor  in  the  condition  of  any 
of  our  banks.  It  was  not  until  the  end  of  1929  that  this  item  again  amounted 
to  as  much  as  1  per  cent  of  total  assets  for  the  co-operative  banks,  and  not 
until  the  end  of  1931  that  the  savings  banks  reached  that  figure.  In  both 
kinds  of  banks  the  totals  increased  steadily  until,  at  the  end  of  1936,  both 
reached  their  peak — the  co-operative  banks  with  $54,094,925,  constituting  11.86 
per  cent  of  their  total  assets,  and  the  savings  banks  with  $158,382,256  or  6.73 
per  cent  of  their  assets.  In  each  case  the  curve  dropped  slightly  in  1937  and 
1938,  more  in  1939,  and  with  increasing  rapidity  in  1940  and  1941. 

During  the  year  ending  October  31,  1941,  in  spite  of  all  new  foreclosures, 
the  co-operative  banks  reduced  their  holdings  by  more  than  36  per  cent,  to 
$23,291,666  or  5.84  per  cent  of  their  assets,  and  the  savings  banks  by  more 
than  25  per  cent,  to  $97,914,656  or  4.08  per  cent  of  their  assets.  This,  for 
the  co-operative  banks,  represents  a  drop  of  $30,803,259,  or  nearly  57  per  cent, 
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from  the  1936  peak,  and  $60,467,600,  or  nearly  40  per  cent  for  the  savings 
banks.  Both  the  co-operative  banks  and  the  savings  banks  have  regained  so 
much  ground  that  they  are  back  below  the  levels  prevailing  eight  and  seven 
years  ago,  respectively.  Eighteen  co-operative  banks  and  five  savings  banks 
had  no  foreclosed  real  estate  whatever  as  of  the  close  of  October,  1941,  and 
forty-six  co-operative  banks  and  thirty-two  savings  banks  had  less  than  1 
per  cent  of  their  assets  in  such  property,.  In  the  trust  companies,  foreclosed 
real  estate  represents  only  3/10  of  1  per  cent  of  total  assets  in  the  commercial 
departments,  and  1.89  per  cent  in  the  savings  departments. 

These  excellent  results  have  been  made  possible  in  large  measure  by  changed 
economic  conditions,  but  they  also  represent  constant  effort  on  the  part  of 
the  executives  of  the  banks.  If  this  vigilance  and  effort  are  maintained,  the 
losses  to  be  expected  from  the  liquidation  of  the  remaining  properties  should 
be  absorbed  without  undue  difficulty,  especially  since  they  will  be  spread  over 
some  interval  of  time. 

Certain  generalizations  are  possible  for  future  guidance.  Thus,  almost 
without  exception,  the  heavier  losses  were  sustained  on  the  properties  longest 
held.  The  experience  of  one  bank  in  selling  its  foreclosed  residential  properties 
is  perhaps  typical  of  the  experiences  of  other  banks.  If  properties  were  sold 
within  a  year  after  they  were  acquired,  they  sustained  a  certain  average  loss, 
but  that  loss  was  increased  by  50  per  cent  in  the  case  of  properties  sold  during 
the  second  year  after  acquisition,  and  by  120  per  cent  as  to  properties  sold 
more  than  five  years  after  acquisition.  Included  in  these  averages  were  a  few 
individual  properties  that  were  sold  within  a  year  at  some  advance  above 
acquisition  cost,  but  among  those  held  five  or  more  years  only  one  ninth  as 
many  showed  any  such  advance.  These  loss  figures  related  only  to  selling  prices 
and  did  not  include  overhead  expense  for  handling  the  foreclosed  real  estate, 
or  loss  of  income  on  the  money  tied  up  in  such  ownership,  or  loss  of  liquidity 
which  had  to  be  maintained  in  some  other  way. 

Another  generalization  which  follows  as  a  corollary  is  that,  virtually  without 
exception,  those  banks  which  promptly  and  resolutely  faced  and  took  their 
losses  recovered  more  quickly  and  are  now  in  a  better  position  than  those 
which  failed  to  do  so.  In  so  far  as  the  ability  to  face  and  absorb  losses 
depended  on  the  existence  of  ample  reserves,  that  was  an  added  benefit 
derived  from  the  existence  of  those  reserves. 

The  department  has  continuously  urged  the  banks  to  recognize  potential 
losses  by  adequate  charge-offs  on  properties  already  held  in  foreclosure,  and 
to  take  into  foreclosure  properties  held  in  mortgages  on  which  eventual  losses 
were  clearly  inevitable.  As  a  result  of  such  action  the  properties  still  held  in 
foreclosure  are  carried  at  far  sounder  values,  and  the  outstanding  mortgages 
have  far  less  potential  loss,  than  was  formerly  the  case. 

Foreclosure  Plans  and  Prospects 

The  uncertainties  of  a  war  economy  require  that  all  plans  be  formulated  on 
a  tentative  basis  and  each  bank's  problems  be  given  individual  consideration, 
but,  with  that  understanding,  the  attitude  of  the  department  toward  the  fee- 
closed  real  estate  problem  remains  essentially  unchanged. 

The  imposition  of  war  time  priorities  which  divert  building  materials  to 
war  uses  with  corresponding  restriction  of  residential  construction  and  the 
rise  in  all  costs  and  prices  may  be  expected  to  increase  the  value  of  foreclosed 
properties  and  consequently  to  facilitate  their  sale.  So,  likewise,  reduced 
yields  in  other  forms  of  investment  should  make  sales  of  real  estate  on  an 
income  basis  more  attractive,  and  it  should  be  salable  also  as  a  hedge  against 
inflation.  As  against  these  factors,  however,  are  increasing  business  dis- 
locations which  tend  to  strangle  entire  localities,  increasing  government  competi- 
tion in  the  housing  business,  unprecedented  changes  in  public  demand  as  to 
size  and  styles  and  construction  materials  in  housing,  and  the  likelihood 
that  rents  will  not  rise  in  proportion  to  the  costs  of  ownership. 


Decentralization  in  the  larger  municipalities  threatens  to  seal  a  permanent 
doom  on  the  values  of  certain  types  of  city  properties  and,  in  general,  the 
property  now  left  in  foreclosure  is  of  the  type  that  is  likely  to  benefit  least 
and  suffer  most  from  impending  conditions.  It  is  claimed  that  the  automobile 
alone  has  increased  by  ninefold  the  usable  area  in  every  city.  It  is  not  sur- 
prising that  few  tall  buildings  today  pay  their  way  when  people  and  business 
can,  with  equal  facility,  spread  over  nine  times  as  much  area  as  was  convenient 
when  they  were  built.  While  war  conditions,  and  especially  the  changes  in 
transportation,  may  somewhat  reverse  this  trend  toward  decentralizatioln, 
nevertheless,  drastic  charge-offs  must  be  contemplated. 

Under  such  circumstances,  informed  opinion  throughout  the  state  and  the 
nation  seems  virtually  unanimous  that,  in  spite  of  expected  inflation,  the  banks 
should  continue  the  orderly  liquidation  of  their  real  estate  holdings  as  rapidly  as 
possible.  For  most  of  our  banks  it  should  be  a  reasonable  objective  that  before 
the  close  of  another  year  all  such  property  should  be  either  actually  disposed 
of  in  the  form  of  sound  sales  to  strong  owners  or  marked  down  to  a  point 
where  all  potential  loss  will  have  been  recognized  and  absorbed.  All  banks 
must  be  prepared  to  face  the  close  of  the  present  cycle  freed  from  the  debris  of 
the  last  depression  and,  in  reserves,  liquidity,  and  soundness  of  investments, 
ready  for  any  eventuality. 

Investments 

Now  that  foreclosed  real  estate  is  ceasing  to  be  such  an  urgent  problem, 
attention  must  increasingly  be  directed  toward  the  charging  off  and  the  orderly 
disposal  of  substandard  bonds  and  other  securities.  The  department  expects 
to  become  more  and  more  insistent  as  to  this  and  as  to  the  reduction  of, 
or  creation  of  reserves  against,  all  excessive  and  dubious  mortgages.  Not  only 
is  this  a  good  time  to  get  the  house  in  order  but  it  is  also  a  very  dangerous  time 
to  neglect  to  do  so. 

It  will,  no  doubt,  be  the  part  of  patriotism  to  continue  to  have  large  holdings 
of  government  obligations  but  that  merely  increases  the  need  for  continuous 
study  and  skilful  selection  of  maturities  and  types  of  obligations.  Such  care 
will  in  no  sense  be  at  the  expense  of  full  support  of  the  government,  but  its 
absence  may  be  at  the  serious  expense  of  the  bank. 

Maintenance  of  Reserves  and  Capital  Ratios 

Until  1932,  co-operative  banks  were  not  allowed  to  maintain  reserves  above 
5^  per  cent  of  total  liabilities  and,  when  that  limit  was  reached,  the  share- 
holders were  entitled  to  all  current  earnings.  In  that  year  the  limit  was 
raised  to  10^4  per  cent.  In  the  next  year  the  corresponding  limit  for  savings 
banks  was  raised  from  10%  per  cent  to,  and  now  remains  at,  15^4  per  cent 
of  deposits. 

It  might  well  have  been  expected  that  the  absorption  of  losses  resulting  from 
the  rapid  sale  or  charging  down  of  foreclosed  real  estate  in  recent  years  would 
have  made  heavy  inroads  upon  the  reserves  of  the  savings  banks  and  co- 
operative banks  but,  in  spite  of  all  such  losses,  the  reserves  in  both  kinds  of 
banks  have  risen  continuously  throughout  the  entire  foreclosed  property  era. 
Thus,  without  a  single  recession,  the  reserves  in  both  cases  rose  in  an  approxi- 
mately straight  line  from  1931  to  1941  when  they  reached  an  all  time  high. 
Thus  the  savings  bank  reserves  rose  from  8.60  per  cent  of  deposits  in  1931  to 
1.0.46  per  cent  in  1941  (or  12.72  per  cent  if  securities  be  taken  at  market 
instead  of  book  values),  while,  for  the  corresponding  period,  the  reserves  in 
the  co-operative  banks  rose  from  3.55  per  cent  of  total  liabilities  in  1931  to 
6.19  per  cent  in  1940  and  1941.  The  savings  banks  are  here  given  as  a  ratio 
to  deposits  and  the  co-operative  banks  to  total  liabilities  because  that  is  the 
statutory  basis  prescribed  for  computation  of  their  reserves. 

For  some  considerable  time  the  Federal  Deposit  Insurance  Corporation  has 
urged  that  every  bank  covered  by  its  insurance  ought  to  try  to  maintain,  as 
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a  minimum,  a  net  sound  capital  equal  to  at  least  10  per  cent  of  its  average  total 
resources  and  that  not  more  than  half  of  this  capital  should  be  in  some  form  of 
surplus,  the  other  half  being  in  capital  stock  held  by  financially  responsible 
owners.  Originally  their  formula  was  based  on  10  per  cent  of  the  average 
outstanding  deposits,  rather  than  resources  as  at  present.  The  change  in 
base,  which  in  its  net  result  amounts  to  about  an  additional  1  per  cent,  came 
about  primarily  from  a  realization  that  the  potential  shrinkage  which  the 
capital  could  be  called  upon  to  cushion  or  absorb  would  be  a  shrinkage  of  all 
the  assets  rather  than  a  scaling  down  of  deposits.  To  the  argument  that  cash 
and  government  bonds  are  supposedly  immune  to  shrinkage  they  reply  that 
the  structure  of  a  bank's  assets  is  continually  changing  whereas  the  capital 
structure  is  of  a  relatively  permanent  nature  and,  even  if  the  assets  did  not 
materially  change,  the  enlarged  figure  is  still  a  minimum  of  the  assurance  that 
depositors  are  entitled  to  have,  and  is  not  more  than  the  bankers  ought  to  be 
willing  to  maintain  in  return  for  their  chartered  privilege  of  inviting  public 
deposits.  The  experience  of  the  last  depression  amply  justifies  this  position 
and  the  rapid  increase  in  deposits  and  assets  in  recent  years,  with  corresponding 
decrease  in  capital  ratios,  gives  added  emphasis  to  the  suggestion. 

The  objective  of  at  least  half  the  capital  being  in  the  form  of  strongly  held 
capital  stock  is  grounded  in  experience,  for  in  the  event  of  heavy  losses  there 
is  more  likelihood  that  the  stockholders  can  and  will  come  forward  with  addi- 
tional capital  than  would  be  the  case  if  there  were  relatively  little  stock,  and 
that  in  weak  hands,  for  there  would  then  be  neither  inclination  nor  ability  to 
aid  a  bank  which  had  already  lost  its  large  surplus.  Admittedly  these  are  but 
general  goals  and  objectives  toward  which  to  work  and  which  in  some  cases 
can  be  controlled  only  in  negative  fashion  by  refusal  of  permission  to  retire 
stock  which,  a  few  years  hence,  a  bank  might  desperately  but  vainly  wish  it 
were  able  to  get  back  into  its  capital  structure. 

It  is  encouraging  that  in  the  aggregate  all  of  our  commercial  banks,  both 
insured  and  uninsured,  already  substantially  exceed  the  capital  ratio  just 
described  and  that  our  non-commercial  mutual  savings  banks  exceed  the  original 
suggestion  of  10  per  cent  of  deposits  and  have  virtually  reached  the  revised 
suggestion  of  10  per  cent  of  resources. 

Liquidity 

Although  the  maintenance  of  liquidity  ordinarily  involves  some  loss  of  in- 
come, the  lack  of  liquidity  may  lead  to  far  greater  losses.  A  sound  balance 
should  be  sought  between  current  income  and  ample  liquidity  but  with 
emphasis  on  liquidity  sufficient  to  meet  the  needs  of  an  uncertain  future. 
Bankers,  who,  during  the  last  depression,  sold  their  good  bonds  at  drastic 
sacrifices  rather  than  to  call  their  loans  from  borrowers  who  could  not  readily 
pay  are  wisely  resolving  to  keep  sufficiently  liquid  so  they  will  never  hereafter 
have  to  sacrifice  securities  or  unduly  embarrass  their  customers. 

Management 

Management  still  constitutes  the  crucial  test  of  a  bank.  In  the  commercial 
banks,  the  self-interest  of  the  stockholders  more  or  less  automatically  insures 
constant  attention  to  the  quality  of  management,  but  in  the  mutual  thrift 
banks  the  ownership  interests  are  so  dispersed  and  minutely  subdivided  that 
it  is  much  more  difficult  to  accomplish  this  result. 

One  disturbing  tendency  is  for  a  few  boards  of  directors  or  trustees  to  go 
on  and  on  without  change  of  personnel,  gradually  wearing  deeper  into  the 
ruts  of  custom,  insulated  against  the  influx  of  newer  points  of  view,  growing 
collectively  older  but  with  no  younger  men  in  training  to  assume  the  respon- 
sibilities which  eventually  must  be  shifted  to  others.  Of  the  same  nature, 
but  even  more  dangerous,  is  the  wide  gap  that  often  exists  between  the  top 
executive  of  a  bank  and  the  juniors  next  in  line.  It  should  be  a  primary 
imperative  that  every  bank  should  have  competent  juniors  in  line  and  should 


entrust  them  with  sufficient  responsibility  to  give  them  real  experience.  Our 
banking  systems  are  particularly  fortunate  in  that  there  is  an  encouraging  group 
of  exceptionally  fine  younger  executives  in  both  the  savings  bank  and  co- 
operative bank  fields  but  there  are  many  others  who  would  develop  if  given 
a  chance. 

To  hold  and  develop  these  groups  of  men  is  of  vital  importance,  for  the 
thrift  banks  have  to  compete  for  executive  talent  with  every  other  financial, 
commercial  and  industrial  enterprise.  To  buy  modern  equipment  costs  money, 
but  in  the  end  it  more  than  pays  to  do  so.  In  much  the  same  way  I  believe 
the  payment  of  more  adequate  salaries,  if  and  wherever  necessary  to  obtain 
stronger  management,  and  the  enactment  of  legislation  to  permit  the  establish- 
ment of  a  contributory  old  age  retirement  sj'stem  to  supplant  the  more  costly 
pensions  involved  in  retaining  executives  and  employees  beyond  their  period 
of  useful  value,  would,  in  the  end,  effect  very  great  savings  for  the  depositors. 

Research 

A  recent  survey  by  the  National  Association  of  Manufacturers  is  reported  to 
have  indicated  that  the  industries  of  the  nation  are  spending  three  hundred 
million  dollars  a  year  for  research  by  seventy  thousand  research  workers  in 
some  twenty-five  hundred  laboratories.  The  need  for  research,  today,  is 
as  great  among  the  banks  as  among  the  industries.  I  believe  that  the  banks 
should  create  and  properly  support  a  full  time  bank  research  bureau.  To 
neglect  the  possible  benefits  of  research  under  the  present  changing  conditions 
would  seem  to  be  little  short  of  a  breach  of  trust. 

Central  Credit  and  Statistical  Services 

Some  losses  occur  because  banks  are  not  sufficiently  pooling  their  information 
about  credit  risks,  rental  and  sales  experiences,  and  similar  items  of  mutual 
interest  and  value.  There  is,  too,  considerable  duplication  of  effort  and 
mediocre  performance  in  the  field  of  investment  analysis.  Experiences  in 
nearby  states  point  the  way  to  co-operative  effort  along  these  lines.  At  least, 
in  the  face  of  today's  problems,  it  is  worthwhile  exploring  the  possibilities 
of  benefit  to  be  derived  from  such  mutual  efforts. 

Blighted  Areas 

Perhaps  a  bit  further  afield,  but  certainly  still  within  the  realm  of  reason, 
is  the  desirability  of  some  collective  study  of  the  cause,  prevention,  and  re- 
habilitation of  what  have  come  to  be  known  as  blighted  areas.  Already  it 
has  been  demonstrated  that  intelligent,  concerted  action  may  often  stem,  or 
even  reverse,  the  trend  of  certain  areas  to  decline  in  value.  While  the  property 
owners  are  the  primary  losers  in  blighted  areas,  the  lending  institutions  and 
the  taxing  authorities  are  inevitably  heavy  losers  as  well.  Some  area  blight  is 
inevitable  but  that  is  no  justification  for  supine  acceptance  of  avoidable  blight 
loss.  At  least  three  states,  New  York,  Michigan,  and  Illinois,  are  said  to  have 
enacted  state  laws  to  aid  in  urban  rehabilitation.  Perhaps  similar  legislation 
might  be  desirable  here,  but  much  can  be  done  without  any  new  laws. 

Tax  Savings  Clubs 

A  great  deal  of  the  banks'  losses  through  foreclosures  during  the  depression 
arose  through  tax  delinquency  on  the  part  of  the  mortgagors.  Some  of  this 
was  unavoidable,  but  much  was  due  to  an  avoidable  lack  of  foresightedness 
on  the  part  of  the  property  owner.  In  considerable  measure  this  is  being 
forestalled  now  by  requiring  the  borrower  to  prepay  his  taxes  by  monthly 
instalments.  In  cases  where  that  plan  is  not  in  operation  or  is  unacceptable 
to  the  borrower,  a  distinct  service  to  him  and  to  the  bank  may  result  if  he 
can  be  induced  to  join  a  tax  savings  club.  Such  service  need  not  be  restricted 
to  real  estate  taxes. 
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Service   Charges   and   Dividend  Rates 

One  of  the  things  that  would  speed  the  return  to  higher  earnings  would  be 
the  elimination  of  part  of  the  cost  of  carrying  certain  accounts  which  do  not 
pay  the  bank  to  handle  and  which,  therefore,  in  the  case  of  the  mutual  banks, 
are  handled  at  the  expense  of  the  other  depositors.  It  has  been  the  function 
of  the  thrift  banks  to  aid  the  small  saver,  but  it  may  be  that,  in  justice  to 
the  other  thrift  savers,  the  savings  banks  ought  to  be  excused  from  paying 
interest  on  accounts  which  can  be  handled  only  at  the  expense  of  the  other 
savers.  That  would  still  afford  even  the  smallest  saver  the  free  use  of  the 
safety  and  convenience  of  the  thrift  bank. 

In  general,  two  factors  make  an  account  costly  to  handle,  namely,  its  small- 
ness  or  its  activity,  or  both.  It  may  well  be  that  the  law  should  be  changed  to 
permit  a  bank  to  classify  its  accounts  and  pay  no  interest  on  the  very  small 
ones,  and  perhaps  two  or  more  different  rates  on  those  of  larger  size  or  less 
activity,  or  even  to  make  a  small  service  charge  for  excessive  activity.  The 
decisive  factors  would  seem  to  be  to  balance  thrift  help  and  encouragement 
to  even  the  smallest  depositors  against  the  right  of,  the  other  depositors  to  the 
fair  earnings  on  their  savings  without  undue  reduction  because  of  the  cost  of 
carrying  the  accounts  which  are  too  small  or  too  active.  The  carrying  costs 
are  susceptible  of  rather  accurate  analysis  and  the  approach  should  be  to 
achieve  the  largest  good  to  the  largest  number. 

Amortization  of  Bond  Premiums 

When  a  bond  is  purchased  at  a  premium,  it  is  known  that  only  the  par  value 
will  be  paid  at  maturity.  Various  methods  have  been  adopted  for  charging 
off  that  part  of  the  purchase  price  which  is  in  excess  of  the  final  maturity 
value.  The  prevailing  practice,  at  least  in  savings  banks,  has  been  to  charge 
off  the  excess  at  once,  taking  it  out  of  surplus,  and  carrying  the  bond  thereafter 
at  its  par  or  maturity  value.  This  has  frequently  been  regarded  as  the  most 
conservative  method  and  has  resulted  in  a  concealed,  but  gradually  diminishing, 
surplus  which  does  not  appear  on  the  books.  This  has  been  one  of  the  chief 
reasons  why  the  aggregate  surplus  of  the  savings  banks,  taking  the  securities 
at  market  values,  has  always  been  substantially  higher  than  the  published 
book  values.  Thus  the  published  book  value  surplus  of  these  banks  as  of 
October  31,  1941,  was  10.46  per  cent  of  the  total  deposits,  whereas,  taking  the 
securities  at  current  market  values,  the  actual  surplus  was  12.72  per  cent. 

In  spite  of  the  substantial  opinion  to  the  contrary  I  believe  that  instead  of 
being  more  conservative,  this  method  has  often  worked  out  in  exactly  the 
opposite  direction.  Because  of  this  incorrect,  because  too  small,  measure  of 
the  true  surplus,  some  banks  have  hesitated  to  dispose  of  substandard  securities 
or  foreclosed  real  estate,  or  to  make  desirable  charge-offs,  lest  they  too  greatly 
deplete  their  published  surplus.  In  other  words,  the  surplus  is  too  severely 
depleted  when  the  bond  is  bought  with  the  result  that  at  some  later  time  it  is 
impossible  to  make  charge-offs  which  are  much  more  needed.  However,  the 
greater  danger  arises  from  the  fact  that  once  the  initial  charge-off  is  made, 
the  bank  thereafter  regards  as  true  income  the  entire  coupon  income  when  and 
as  received,  thus  leading  itself  to  believe  that  its  current  income  is  larger  than 
it  actually  is.  Current  expenses,  dividend  payments,  and  investment  policies 
are  thus  based  on  an  incorrect  estimate  of  the  actual  current  income.  At 
maturity,  in  order  to  replace  the  fictitiously  high  income,  there  is  a  strong 
temptation,  if  not  an  actual  necessity,  to  reinvest  the  proceeds  in  some  high 
yielding,  but  less  safe,  investment.  In  times  of  low  income,  there  is  always 
a  tendency  to  reach  for  greater  profits  at  greater  risk,  so  it  is  particularly 
desirable  not  to  get  in  a  position  where  there  is  no  escape  from  so  doing. 
Thus  in  three  directions  the  supposedly  conservative  practice  leads  to  unde- 
sirable and,  at  times,  dangerous  results. 

It  is  recommended  that  as  to  purchases  hereafter  made  above  par,  the  excess, 
or  premium,  be  currently  deducted  from  each  coupon  or  interest  receipt,  the 


deduction  being  made  in  instalments  based  on  the  number  of  years  the  bond 
has  left  to  run  to  maturity  or  to  an  earlier  call  date  if  there  be  one.  This 
need  not  be  a  complicated  process,  for  the  size  of  each  semi-annual  deduction 
can  be  figured  once  for  all  when  the  bond  is  purchased  and  the  deduction 
can  be  made  by  a  single  entry  combining  all  such  deductions  whenever  the  cur- 
rent income  is  computed.  While  there  are  more  technically  scientific  methods, 
the  so-called  straight  line  method  above  described  is  sufficiently  accurate  for  all 
practical  purposes.  The  ultimate  effect  of  this  will  be  to  show  a  higher  surplus 
but  lower   current  income   and  should   generally  be   the   sounder   procedure. 

Programming  the  Future 

Notwithstanding  the  uncertainties  of  the  times,  perhaps,  indeed,  because  of 
them,  it  is  urged  that  each  bank  try  to  establish  for  itself  specific  objectives  to 
be  attained  one  year,  two  years,  five  years,  hence.  This  is  not  in  the  spirit  of 
New  Year's  resolutions  but  rather  as  attempts  to  envision  a  destination  and 
chart  a  course.  Among  the  early  objectives  should  be  the  orderly  disposal  of 
all  foreclosed  real  estate,  substandard  securities,  or  other  less-than-prime 
investments;  the  rearrangement,  if  necessary,  of  the  security  portfolio  including 
proper  spacing  of  maturities;  the  elimination  of  mortgages  or  other  loans 
that  are  above  the  legal  limit;  the  elimination  of  all  overdue  interest  and 
tax  accounts;  foreclosure  or  other  adjustment  of  mortgages  which  contain 
ultimate  losses;  proper  depreciation  of  bank  building  and  other  depreciable 
'property;  correction  of  any  maladjustments  in  salaries  or  expenses;  building 
of  reserves  of  some  specified  size;  increase,  or  decrease,  of  deposits  or  current, 
paid-up  or  matured  shares;  training  of  employees  and  junior  executives;  and 
other  objectives  fitted  to  the  needs  of  the  specific  bank.  The  objectives  and 
the  program  may  need  constant  revision  but  even  therein  will  be  part  of  their 
value.  Right  now  is  the  time  to  collect  bad  paper,  strengthen  weak  loans,  get 
rid  of  undesirable  investments. 

Licensed  Loan  Agencies 

This  year  marks  the  close  of  three  decades  of  experience  in  licensing  loan 
agencies  for,  in  1911,  Massachusetts  enacted  the  first  small  loan  law  in  the 
United  States.  This  department,  through  its  division  of  banks  and  loan 
agencies,  is  charged  with  the  administration  of  that  law  and  the  supervision 
of  the  business  of  making  small  loans.  By  statutory  definition  the  small  loans 
within  the  supervision  of  this  department  are  only  those  which  do  not  exceed 
three  hundred  dollars  in  amount  and  on  which  the  interest  and  other  charges 
are  at  a  rate  in  excess  of  12  per  cent  a  year  computed  on  unpaid  balances. 
In  times  past  there  have  been  differences  of  opinion  as  to  whether  or  not 
transactions  involving  a  note  or  other  instrument  evidencing  the  indebtedness 
of  a  buyer  to  the  seller  of  goods,  services  or  insurance  for  a  part  or  all  of  the 
purchase  price  were  included  within  the  existing  statutory  definition  of  small 
loans  but,  by  Chapter  158  of  the  Acts  of  1941,  they  were  expressly  excluded 
from  such  supervision  and  were  referred  to  a  special  commission  for  intensive 
study  to  determine  whether,  and  to  what  extent,  the  commonwealth  should 
exercise  jurisdiction  over  transactions  of  that  type. 

During  the  license  year  ending  September  30,  1941,  there  were  two  hundred 
and  seven  licensed  agencies  and  two  chartered  companies  under  the  supervision 
of  the  department.  Of  these,  two  hundred  were  actively  engaged  in  the  business 
throughout  the  entire  year  and  they  made  312,442  Joans  amounting  to  $46,892,- 
692.88  on  which  their  gross  earnings  were  $7,461,058.98,  and  their  expenses 
and  losses  were  $5,374,477.90,  leaving  net  earnings  of  $2,086,581.08.  As  of 
September  30,  1941,  their  loans  outstanding  amounted  to  $25,699,452.06  which 
is  an  increase  of  $3,286,336.71  over  the  previous  corresponding  period  for  1940. 
As  compared  with  the  license  year  1940  the  number  of  loans  increased  by 
29,719,  the  amount  of  loans  by  $6,142,405.91,  the  gross  income  by  $711,809.12, 
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and  the  expenses  and  losses  by  $753,304.36,  thus  showing  a  shrinkage  of  $41,- 
495.24  in  net  income.  A  more  complete  report  on  the  activities  of  this  division 
is  filed  annually  by  the  supervisor  of  loan  agencies. 

Licensed  loan  agencies  are  affected  by  two  Acts  of  the  1941  session  of  the 
General  Court: 

Chapter  82.     A  resolve  providing  for  a  study  of  the  general  problems 
of  consumer  credit  by  a  recess  commission,  and 

Chapter  158,  which  exempts  from  the  operation  of  the  Small  Loans  Act 
certain  instalment  contracts  for  goods,  services  and  insurance. 

Liquidations  and  Safety  Record 

In  1933  the  deposits  in  the  Somerville  Institution  for  Savings  and  in  the 
Millbury  Savings  Bank  were  reduced  by  order  of  the  Supreme  Judicial  Court 
and  certain  of  the  assets  were  directed  to  be  set  aside  and  liquidated,  the 
proceeds  of  such  liquidation  to  be  distributed  proportionately  to  reimburse 
the  depositors  wrhose  accounts  were  thus  reduced.  The  liquidation  of  those 
assets  was  completed  during  the  past  year,  and  the  depositors  in  the  Somerville 
Institution  for  Savings  received  in  all  a  total  of  67  per  cent  of  their  original 
deposits,  while  the  depositors  in  the  Millbury  Savings  Bank  received  95  per  dent. 

Since  these  closings  occurred  before  the  inauguration  of  the  state-wide 
insurance  fund  which  now  gives  statutory  insurance  coverage  up  to  the  full 
amount  of  every  deposit  in  all  of  our  mutual  savings  banks,  and  since  no 
depositor  losses  have  occurred  subsequent  to  the  establishment  of  that  fund, 
it  is  appropriate  to  summarize  the  results  of  the  first  century  and  a  quarter 
in  the  history  of  our  mutual  savings  banks. 

A  careful  examination  of  all  available  records  indicates  that  the  aggregate 
of  all  depositor  losses  during  the  past  century  and  a  quarter  amounted  to 
approximately  1/40  of  1  per  cent  of  the  total  deposits  during  that  period. 
That  record  of  safety  has  probably  never  been  equalled  by.  any  system  of 
financial  institutions  in  history.  This  record  becomes  even  more  impressive 
when  it  is  realized  that  the  depositors  received  last  year  in  interest  or  dividends 
on  their  accounts  more  than  nine  times  as  much  as  the  aggregate  of  all  losses 
sustained  during  the  past  one  hundred  and  twenty-five  years.  Again,  it  is 
reassuring  to  realize  that  the  sum  total  of  all  the  losses  sustained  by  the 
depositors  during  all  the  vicissitudes  of  the  last  century  and  a  quarter  are  less 
than  three  quarters  of  the  amount  of  the  net  sound  assets  of  the  current 
insurance  fund. 

Some  of  the  factors  which  have  contributed  toward  this  extraordinary  record 
of  safety  have  been  the  general  economic  background  of  this  region;  the  self- 
restraint  of  the  savings  banks  which  has  tended  to  make  service  of  their 
particular  community  their  objective  rather  than  mere  size;  the  care  which 
has  been  exercised  in  the  issuance  of  charters;  the  number  of  separate  units 
into  which  the  system  has  been  divided;  the  thrift  and  integrity  of  both  bor- 
rowers and  bankers;  the  administrative  structure  of  the  system  itself;  the 
limitations  on  the  size  of  deposits;  the  maintenance  of  ample  reserves  as  a 
prerequisite  to  the  payment  of  dividends;  careful  restriction  on  the  type  of 
investments;  ample  liquidity;  and,  in  general,  the  public  spirited  attitude  of 
the  bankers  themselves. 

The  War 

It  is  too  early  to  appraise  the  effects  of  our  entry  into  the  war  in  the  second 
wreek  in  December.  While  there  was  some  uneasiness  there  was  remarkably 
little  disturbance  and  no  panic  even  on  December  ninth  when  it  was  officially 
announced  that  a  hostile  bombing  fleet  in  heavy  force  was  approaching  Boston 
and  was  but  two  hours  distant.  Fortunately  that  proved  to  be  a  false  alarm 
but  it  none  the  less  demonstrated  the  steadiness  of  our  people. 
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In  a  few  banks,  chiefly  in  Boston,  the  first  weeks  saw  heavy  withdrawals. 
Although  these  still  continue  the  rate  has  somewhat  diminished.  At  the  outset 
these  were  believed  to  have  started  from  rumors  that  the  government  planned  to 
confiscate  savings  but  such  intentions  were  promptly  and  vigorously  denied 
from  Washington.  Some  indications  point  to  considerable  hoarding,  much  of  it 
doubtless  by  foreign  nationals  or  others  of  foreign  descent  who  fear  drastic 
governmental  freezing  of  their  accounts. 

Heavy  withdrawals  have  also  been  made  for  the  purpose  of  purchasing 
defense  bonds.  Every  one  of  our  commercial  banks,  every  one  of  our  mutual 
savings  banks,  and  most  of  our  co-operative  banks  have  responded  to  the  call 
of  the  government  that  they  qualify  as  issuing  agents  for  the  sale  of  defense 
bonds. 

The  banks  are  working  out  the  best  procedure  for  keeping  duplicate  records 
as  a  safeguard  against  enemy  destruction  of  the  originals.  It  is  important 
that  such  duplicates  be  so  distinguishable — by  size,  color,  or  otherwise — that 
they  could  not  be  substituted  for  the  originals,  for  the  existence  of  records 
which  could  be  so  substituted  would  be  an  open  invitation  to  any  employee 
who  might  desire  to  falsify  his  records.  Some  form  of  microphotography  is 
generally  regarded  as  the  most  satisfactory  method  of  duplication,  the  negatives 
to  be  stored  at  some  place  remote  from  the  bank.  One  of  our  largest  savings 
banks  was  generously  given  the  use  of  the  Recordak  facilities  of  a  neighboring 
commercial  bank  and,  at  an  expense  of  only  one  hundred  twenty-five  dollars, 
between  the  closing  on  Saturday  noon  and  reopening  the  following  Monday 
morning,  it  microphotographed  all  of  its  financial  records,  notes  and  other 
valuable  papers.  Some  seventy  thousand  pictures  were  taken  on  eighteen  films 
which  were  put  into  a  sealed  package  about  six  by  eighteen  by  twenty-four 
inches  in  size,  and  they  are  now  stored  in  a  safe  deposit  box  a  long  way  distant 
from  the  bank.  Current  transactions  will  be  similarly  handled  at  reasonable 
intervals.  Thus  far,  the  department  has  left  to  the  sound  discretion  of  each 
bank  the  decision  as  to  what  records  shall  be  duplicated,  how  they  shall  be 
safeguarded  and  kept  confidential  during  the  process,  and  how  much  expense 
is  justifiable  for  that  purpose. 

Any  future  historian  who  may  wish  to  reconstruct  the  scene  of  these  days 
will  want  to  picture  our  bankers  selling  war  savings  stamps  and  defense 
bonds;  hanging  opaque  window  curtains  in  preparation  for  blackouts;  re- 
arranging files  and  records  for  better  fire  protection  and  for  instant  removal 
to  basements;  drilling  employees  to  meet  air  raid  or  other  emergencies;  puzzling 
over  the  deluge  of  interpretations  of  federal  Regulation  W  intended  to  re- 
strict installment  selling  and  financing;  struggling  with  blocked  and  frozen 
accounts  of  foreign  nationals;  facing  heavy  taxes,  rising  costs  and  shrinking 
investment  returns;  seeking  to  meet  the  uncertainties  of  present  and  impending 
business  dislocations  of  unprecedented  magnitude;  perplexed  by  a  confused 
investment  outlook;  recasting  their  personnel  to  meet  the  diversion  of  their 
employees  into  the  armed  forces  and  war  industries;  and,  withal,  going  about 
their  daily  tasks  with  little  external  evidence  of  perturbation.  We  read  about 
but  can  scarcely  visualize  the  government's  wise  and  unavoidable  scorched  earth 
policy  which  compelled  Honorable  Francis  B.  Sayre,  one  of  our  former  promi- 
nent citizens  and  now  High  Commissioner  of  the  Philippines,  to  destroy 
securities,  currency,  bullion  and  other  valuables  whenever  necessary  to  prevent 
them  from  falling  into  enemy  possession  in  Manila. 

The  financial  dislocations  resulting  from  the  war  are  bound  to  be  far  reaching. 
Each  bank  and  each  person  connected  with  a  bank  can  be  a  veritable  tower 
of  strength  in  the  maintenance  of  national  morale.  Their  patriotism  and  poise 
have  been  magnificent.  In  them,  and  in  the  stability  and  public  spirit  of  the 
banks  will  be  found  a  sturdy  bulwark  for  the  nation  in  this  time  of  supreme 
testing. 
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General  Legislation  Enacted 

Chapter  25.  Judicial  foreclosure  of  mortgages  upon  real  estate  in  which 
soldiers  or  sailors  may  be  interested. 

Chapter  40.  Extending  to  December,  31,  1945,  the  Act  authorizing  modifica- 
tions of  mortgage  loans. 

Chapter  215.  Negotiable  instruments  payable  to  fictitious  payees  made 
bearer  paper. 

Chapter  221.  Distribution  and  sale  by  certain  state  chartered  banking 
institutions  of  United  States  Defense  Savings  Bonds  and  Stamps.  (See  also 
Chapter  575,  Credit  Unions.) 

Chapter  260.  Extension  of  the  period  in  which  certain  F.H.A.  insured 
loans  on  real  estate  may  be  made. 

Chapter  444.  Safeguards  for  banks  receiving  adverse  claims  to  deposits  or 
securities  held  in  the  names  of  others. 

Chapter  573.  Separate  tax  bills  (and  payments)  on  separate  parcels  of  real 
estate. 


Consolidated  Statement  of  Resources  of  State  Banking  Institutions  and  National 
Banks  Located  in  Massachusetts  as  of  October  31,  19411 


Percentage  of 

Increase 

Assets 

Increase  for 
Year 

1941 

1940 

191   Savings     Banks         .... 

$2,401,204,551.99 

$4,850,776.78 

.20 

.13 

1   Mutual   Savings   Central   Fund 

3,474,072.72 

23,629.52 

.68 

.472 

1   Deposit  Insurance  Fund  . 

8,897,107.66 

944,389.98 

11.88 

13.63 

70  Trust  Companies 

70   Commercial  Departments 

590,228,979.42 

31,975,851.72 

5.73 

9.09 

60   Savings    Departments 

166,575,319.67 

1,030,378.46 

.62 

2.26 

46  Trust  Departments   . 

1,187,237,771.79 

10,536,242.87 

.90 

2.34 

182  Co-operative  Banks  .... 

398,492,101.86 

2,917,312.93 

.74 

.75 

1   Co-operative  Central  Bank 

3,008,032.86 

1,158,191.52 

62.61 

1.52 

4  Savings  and  Loan  Associations 

4,615,281.26 

7,626. 3S2 

.162 

.16 

1   Share    Insurance    Fund    . 

2,520,212.55 

103,627.83 

4.29 

12. 052 

1  Massachusetts    Hospital    Life    Insur- 

ance Company 

General  Funds      .... 

21,741,114.10 

999, 487. 142 

4.402 

4.252 

Deposits  under  agreement 

863,468.16 

287,895.66 

50.02 

4.57 

1  Foreign   banking   corporation,    branch 

office          .          .          . 

801,183.29 

34,651.53 

4.52 

14.572 

1   Private   Banking   Partnership    . 

154, 570, 115. 373 

3,733,429.72 

2.48 

— 

465   Credit    Unions           .... 

32,122,546.55 

4,787,572.22 

17.51 

14.72 

1   Central  Credit  Union  Fund,  Inc. 

108,132.36 

48,245.47 

80.56 

19.49 

17   Corporations     doing     business     under 

the  Morris  or  similar  plans   . 

13,367,158.03 

968,900.47 

7.81 

3.20 

3  Persons,  partnerships  or  corporations 

receiving  deposits  for  transmission 

# 

940   State    Supervised   Institutions    . 

$4,989,827,149.64 

$62,393,983.16 

1.27 

1.85 

124  National    Banks        .... 

1,964,513,000.00 

135,958,000.00 

7.44 

4.86 

1064  Total   Banking   Institutions 

$6,954,340,149.64 

$198,351,983.16 

2.94 

2.66 

1  Figures  of   Co-operative  Banks  as  of  close  of   October   business, 
of  June  30,  1941,  latest  available. 

2  Decrease. 

3  Includes  assets  held  outside  Massachusetts. 

*  Report  of  assets  not  required  by  this  department. 


Figures  of   National   Banks   as 
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Dividends  Paid 
Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies  and  to  shareholders  in  co-operative  banks  during  the  past  year,  com- 
pared with  those  paid  in  the  previous  year  are  shown  below. 


Ave 

rage    Dividend 
1941 

(Pei 

•   Cent) 
1940 

Savings    Banks 

2.20 

2.33 

Savings   Departments   of   Trust 

Companies 

. 

1.63 

1.81 

Co-operative  Banks: 

3.68 

3.73 

Matured  Share  Certificates 

3.16 

3.27 

Paid-up   Share    Certificates 

. 

3.14 

3.25 

Dividend  Savings  Account 



■ 

3.05 

3.16 

Savings  Banks 

The  aggregate  deposits  in  the  savings  banks  of  this  Commonwealth  have  just 
about  held  their  own  for  the  twelve  months'  period  ending  October  31,  1941. 
The  total  of  $2,138,297,097,  though  reflecting  an  infinitesimal  shrinkage  of 
$20,707,  represents  the  savings  of  2,839,204  depositors,  a  net  increase  of  23,510 
in  the  number  of  accounts,  during  the  twelve  months  in  question. 

Christmas  and  other  club  deposits  show  an  increase  of  approximately  $2,681,- 
800  during  the  same  period  to  a  present  total  of  $19,864,221. 

United  States  Government  securities  held  by  the  savings  banks  reflect  an 
increase  of  over  $100,000,000.  The  aggregate  book,  value  representing  these 
securities  amounts  to  37  per  cent  of  deposits. 

Loans  on  first  mortgages  of  real  estate  have  decreased  $9,000,000  during  the 
year.  This  condition  continues  the  slow  but  steady  decline  of  such  loans 
during  the  last  twelve  years.  The  present  total  of  $950,548,342  amounts  to 
39.60  per  cent  of  the  aggregate  assets  of  the  savings  banks.  Many  of  the  mort- 
gage loans  now  included  in  the  assets  of  these  banks  have  been  rearranged  and 
established  on  a  monthly  payment  arrangement  to  care  for  1/12  of  the  annual 
interest,  provide  for  a  monthly  amortization  of  principal,  and  to  accumulate  an 
amount  sufficient  to  meet  the  accruing  taxes  when  due.  This  plan  has,  and 
will  continue  to  react  to  the  mutual  benefit  of  both  the  borrower  and  the  bank. 

Mortgages  held  by  foreclosure  and  in  possession  show  a  net  reduction  during 
the  last  twelve  months  of  an  amount  in  excess  of  $34,000,000.  The  present 
total  representing  the  properties  held  amounts  to  4.08  per  cent  of  the  total 
assets  of  our  savings  banks.  The  reduction  in  these  holdings  is  very  gratifying, 
and  the  continued  progress  of  our  banks  in  divesting  themselves  of  their 
ownership  of  these  properties  is  the  aim  of  this  department  as  well  as  of  the 
banks. 

Loans  on  personal  security  reflect  a  shrinkage  of  approximately  $2,400,000, 
to  the  present  aggregate  of  $18,845,344. 

The  combined  guaranty  fund  and  profit  and  loss  accounts  have  increased 
more  than  $1,500,000  during  the  year  ending  October  31,  1941.  These  accounts 
which  now  total  $225,865,587  represent  a  reserve  of  approximately  10.46  per 
cent  of  deposits.  The  percentage  of  these  accounts  has  shown  a  steady  and 
healthy  increase  from  the  8.06  per  cent  figure  of  1931,  and  the  present  reserve 
total  has  been  obtained  after  absorbing  losses  and  caring  for  depreciation  along 
the  way. 

The  aggregate  amount  of  earnings  paid  to  depositors  during  the  year  ending 
October  31,   1941,  totals  $44,466,661. 

In  addition  to  the  normal  and  salvaging  activities  carried  on  by  our  savings 
banks  as  evidenced  above,  our  savings  banks  have  whole-heartedly  entered  into 
the  sale  of  Defense  Savings  Bonds.  Each  and  every  one  of  them,  100  per  cent, 
have  qualified  for  the  sale  of  these  bonds,  and  are  making  every  effort  to  assist 
the  government  during  this  present  emergency. 

The  merging  of  the  Columbus  Savings  Bank  of  Boston  into  the  Boston  Five 
Cents  Savings  Bank  was  effected  as  of  the  close  of  business  March  29,  1941. 


14 

Savings  Banks 

Comparative  Statements 


October    31,   1941 


October  31,  1940 


Oct. 
1941 


Oct. 
1940 


Number  of   Savings  Banks 
Assets 


and 


United    States    Government    securities 

fully  guaranteed  obligations   . 
Other  public  funds,   bonds   and  notes 
Railroad  bonds  and  notes 
Street    railway   bonds 
Boston  Terminal  Company  bonds 
Telephone    Company  bonds 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds 
Federal  Home  Loan  Bank  stock 
Bank   and  trust   company   stocks 
Securities   acquired   for   debts    . 
Loans   on  real  estate    (net) 
Loans  relating  to  real  estate 
Loans  on  personal  security: 
a.      Three  or  more  individuals 

Corporations     with     sureties     or 

dorsers  . 

Mass.    gas,    electric    light,    telephone 

and  street  railway  corporations 
Railroad  corporations 
Secured  by  pledge  of: 
1.  First  mortgages  of  real  estate 
Bonds  and  notes  legal   for   invest 

ment 
Deposit  books   of   savings   and   co 

operative    banks 

Other  bonds,  notes  and   shares  of 

corporations   or  associations 

6.   Life    insurance    policies 

Bank  building  and  permanent  fixtures 

Furniture    and    fixtures    . 

Real    estate  by   foreclosure   and   in  posses 

sion      . 

Taxes,   insurance,   etc.,  paid   on  mortgaged 
properties     .... 

Due  from   Mutual   Savings   Central   Fund 
Inc.     ...... 

Deposit  Insurance  Fund  . 

Due   from   banks   and  trust   companies 

Cash   and   cash   items 

Other   assets    ..... 


b. 


d. 


2. 


4-5. 


Total   Assets 


Liabilities 


Deposits 
Club  deposits  . 
Guaranty  fund 
Profit    and    loss 
Net  current  income 
Unearned  discount  . 
Reserved   for   dividends    . 
Series    "E"    bond   account 
Other   liabilities 

Total   Liabilities   . 


191 


5797,895 

79,284 

167,314 

7,623 

6,224 

17,302 

83,928 

138 

36 

55,745 

7,671 

950,548 

69, 


484.56 
003.42 
364.46 
925.52 
940.78 
259.32 
228.79 
862.50 
800.00 
741.59 
541.58 
342.23 
332.56 


590,467.22 

498,451.30 

85,000.00 
1,025.00 

2,555,742.57 

51,932.77 

3,747,926.41 

10,376,745.08 
938,053.27 

19,074,943.40 
376,741.47 

97,906,720.02 

4,524,503.40 

3,166,288.15 

4,357,963.43 

70,418,474.95 

8,257.918.89 

491,827.35 


192 


$696,661 

97,470 

187,618 

7,945 

7,100 

16,717 

93,472 

303 

33 

51,383 

1,372 

959,812 


,296.69 
,891.99 
,437.88 
,682.01 
,898.46 
,675.54 
,330.11 
,862.50 
,500.00 
,502.27 
,184.27 
,596.07 


752, 

655, 

99 

2,926, 

25, 

3,927: 

12,374 
482, 

19,416 
365, 

132,091. 

5,371, 

3,207. 

5,084. 

81,259, 

7,909. 

510, 


110.07 

477.93 

828.00 
785.00 

955.57 

118.95 

314.11 

038.25 
918.65 
892.77 
525.90 

563.22 

863.74 

075.53 
302.06 
280.64 
253.70 
613.33 


$2.401,204.551.99 


$2,396,353,775.21 


$2,138,297,097.48 

19,864,220.58 

147,653,697.72 

78,211,888.90 

12,864,692.53 

333,679.40 

1,075,200.78 

83,906.25 

2,820,168.35 


$2,138,317,803.75 

17,182,488.28 

145,875,579.23 

78,423,453.65 

12,628,375.15 

342,291.24 

1,169,036.14 


2,414,747.77 


%  of  Total  Assets 


33.23 

3.30 

6.97 

.32 

.26 

.72 

3.49 

.01 

2.32 
.32 

39.60 


.02 
.02 

.11 


.43 

.04 
.79 
.02 

4.08 

.19 

.13 

.18 

2.93 

.34 

.02 


29.07 


.07 
.83 
.33 
.30 
.70 
.90 
.01 


2.15 

.06 

40.05 


.03 
.03 
.01 

.12 

.16 

.52 
.02 

.81 
.02 

5.51 

.22 

.13 
.21 
3.39 
.33 
.02 


%  of  Total 
Liabilities 


89.05 
.83 
6.15 
3.26 
.54 
.01 
.04 

.12 


89.23 
.72 
6.09 
3.27 
.53 
.01 
.05 

.10 


$2,401,204,551.99 


$2,396,353,775.21 


Legislation  Enacted 

Chapter  78.  Provision  for  a  vice-president  of  the  Mutual  Savings  Central 
Fund,  Inc.  and  for  certain  information  from  the  commissioner  of  banks. 

Chapter  103.     Sale  of  negotiable  checks  by  savings  banks. 

Chapter  105.  Decrease  to  1  per  cent  of  net-income-for-dividends  require- 
ments. 

Chapter  10G.  Unsecured  rehabilitation  loans  to  owners  of  premises  mort- 
gaged to  the  banks. 

Chapter  107.  Settlements  and  readjustments  of  certain  investments  in 
securities. 
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Chapter  108.  Modifications  in  the  form  of  reports  of  condition  of  savings 
and  insurance  banks  and  of  the  general  insurance  guaranty  fund. 

Chapter  115.     Making  certain  railroad  securities  legal  investments. 

Chapter  186.    -Judicial  determination  of  the  final  value  of  certain  deposits. 

Chapter  234.  New  limitations  on  loans  secured  by  assignments  of  life  in- 
surance policies. 

Chapter  413.  New  definitions  of  and  limitations  upon  legal  investments  for 
savings. 

Mutual  Savings  Central  Fund,  Inc. 

A  statement  of  the  condition  of  this  corporation  will  appear  in  the  complete 
report  to  be  submitted  at  a  later  date.  The  authorization  of  this  Fund  in  1932 
was  another  pioneer  move  which  started  here  and  a  year  or  two  later  spread 
elsewhere. 

Savings  Bank  Life  Insurance 

The  savings  bank  life  insurance  movement  started  in  Massachusetts  in  1907 
and  has  now  spread  to  New  York  and  Connecticut.  The  division  of  savings 
bank  life  insurance  has  direct  supervision  over  this  activity  of  the  banks  but 
their  insurance  departments  are  examined  regularly  by  the  commissioner  of 
insurance  and  are  subject  to  the  laws  governing  Massachusetts  legal  reserve 
life  insurance  companies. 

The  Suffolk  Savings  Bank  of  Boston  has  been  added  to  the  list  of  the 
savings  banks  of  this  commonwealth  authorized  to  issue  life  insurance  policies 
and  annuity  contracts.  This  bank,  which  recently  opened  its  life  insurance 
department,  as  of  November  1,  1941,  brings  the  total  number  of  issuing  banks 
to  thirty,  although  no  one  person  is  allowed  to  have  an  aggregate  of  more  than 
twenty-five  thousand  dollars  of  insurance  on  his  life.  During  the  present 
emergency  this  limit  may  be  reduced.  A  majority  of  the  other  savings  banks, 
and  many  co-operative  banks  and  credit  unions,  have  qualified  as  agencies  to 
handle  the  insurance  through  the  issuing  banks.  As  of  December  31,  1941, 
there  was  an  aggregate  of  $213,733,785  of  insurance  outstanding.  In  general 
the  issuing  and  handling  of  the  insurance  has  been  found  profitable  and  ad- 
vantageous to  the  banks. 

TRUST  COMPANIES  . 

Commercial  Departments 

The  total  resources  of  the  commercial  departments  of  all  trust  companies, 
now  numbering  seventy,  as  of  October  31,  1941,  amount  to  $590,229,000  which 
again  represents  a  substantial  increase.  The  amount  of  the  increase  since 
October  31,  1940  is  $31,976,000  or  5.72  per  cent  which  is  somewhat  lower  than 
has  been  the  case  in  the  last  two  years,  but  the  present  total  resources  are  at 
the  highest  point  in  more  than  a  decade. 

The  number  of  trust  companies  decreased  by  one  since  October  31,  1940, 
caused  by  the  Weymouth  Trust  Company  entering  into  voluntary  liquidation 
as  of  May  7,  1941,  after  its  merger  into  the  Granite  Trust  Company. 

The  net  increase  in  total  assets  is  for  the  most  part  accounted  for  by  an 
increase  of  over  $41,762,000  in  securities  owned  and  $13,736,000  in  loans,  less 
the  decrease  of  cash  on  hand  and  in  banks  of  $25,581,000. 

The  total  amount  of  cash  on  hand  and  in  banks  now  amounts  to  $184,746,000 
and  represents  over  31  per  cent  of  the  total  assets  and  nearly  37  per  cent  of 
the  aggregate  deposits  in  this  department.  This  is  a  somewhat  lower  ratio 
than  was  shown  on  October  31,  1940.  The  reduction  in  cash  holdings  is  very 
nearly  offset  by  the  increase  in  holdings  of  United  States  Government  obliga- 
tions of  $24,068,000. 

Secured  loans,  excluding  loans  on  real  estate,  and  unsecured  loans,  including 
those  made  on  a  weekly  or  monthly  instalment  basis,  account  for  the  increase 
in  total  loans.  The  amount  of  real  estate  loans  has  decreased  $1,558,000.  The 
aggregate  amount  of  all  loans  equals  30  per  cent  of  the  total  assets  in  contrast 
to  the  ratio  of  securities  owned  of  close  to  36  per  cent.    Little  change  is  noted 
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in  this  ratio  of  loans  to  total  resources  but  the  proportional  amount  invested  in 
public  funds  and  corporate  securities  has  sharply  increased  from  30  per  cent 
to  the  present  36  per  cent.  United  States  Government  obligations  alone  com- 
prise over  25  per  cent  of  total  resources. 

It  is  interesting  to  note,  however,  that  following  the  steady  decline  noted  in 
unsecured  loans,  which  is  the  most  usual  form  of  credit  extension  to  business 
by  commercial  banks,  for  some  years  prior  to  the  bank  holiday  in  1933  and 
greatly  accentuated  of  course  at  that  time,  there  has  been  a  consistent  upward 
trend  in  the  volume  of  such  loans  with  one  brief  interruption  in  1937  and  there- 
abouts. Since  1933  the  total  amount  of  unsecured  loans  has  increased  approxi- 
mately $20,000,000  or  very  nearly  double  the  amount  in  that  year.  While  this 
volume  has  been  greatly  accelerated  of  late,  to  a  large  extent  undoubtedly  due 
to  the  expanded  production  for  defense  purposes,  nevertheless,  reference  to  the 
record  indicates  that  a  substantial  and  consistent  growth  took  place  previous  to 
the  war  years.  The  significance  of  this  little  recognized  fact  should  be  empha- 
sized as  an  indication  that  Massachusetts  industry,  as  a  whole,  is  prospering 
and  that  our  banks  are  sharing  in  and  contributing  to  this  condition  by 
exercising  their  normal  functions  as  loaning  institutions  while  at  the  same  time 
substantially  increasing  a  sound  earning  asset. 

Real  estate  acquired  by  foreclosure  has  again  been  substantially  reduced, 
by  $493,000.  The  present  book  value  of  $1,795,000  is  but  3/10  of  1  per  cent 
of  the  total  assets., 

Deposits  increased  $30,939,000  to  $501,324,000,  a  gain  of  6V2  per  cent.  This 
is  consistent  with  the  trend  of  the  past  few  years.  Since  October  31,  1938 
deposits  in  commercial  departments  have  increased  $126,000,000  or  33.6  per 
cent,  a  quite  remarkable  growth.  The  number  of  depositors  has  grown  to 
194,536,  an  increase  of  2,454  in  twelve  months. 

Reductions  of  preferred  stock  amounting  to  $1,102,900  have  been  made. 
Common  stock  shows  a  net  increase  of  $50,000. 

Surplus,  undivided  profits  and  reserve  accounts  have  been  further  strength- 
ened by  an  addition  from  the  net  profits  of  $1,752,000  and  now  total  $49,883,- 
000,  or  about  10  per  cent  of  all  deposit  liabilities  in  the  commercial  department. 

The  aggregate  of  capital  stock,  surplus  and  all  other  profit  and  reserve 
accounts,  of  all  departments  of  trust  companies,  despite  the  retirement  of 
$1,102,900  of  preferred  stock  for  the  past  year  and  about  $4,000,000  in  the 
last  six  years,  as  well  as  the  tremendous  influx  of  deposits  for  the  past  few 
years,  still  bears  a  ratio  to  the  combined  deposits  of  the  commercial  and 
savings  departments  of  nearly  15  per  cent,  and  to  the  total  assets  of  both 
departments  of  approximately  13  per  cent.  This  is  considerably  above  what 
is  generally  considered  to  be  the  minimum  proportion  that  capital  funds  should 
bear  to  deposits  and  total  assets,  and  is  well  above  the  national  average  for 
commercial  banks. 

Savings  Departments 

As  of  October  31,  1941  the  aggregate  resources  of  savings  departments  of 
trust  companies  amounted  to  $166,575,000,  an  increase  of  $1,030,000  since 
October  31,  1940. 

Deposits  continue  to  increase  but  the  tempo  is  much  slower.  The  net 
increase  for  the  past  year  amounted  to  $813,000  or  about  M>  of  1  per  cent. 
The  growth  of  deposits  in  this  department  has  been  steady  since  1933,  showing 
increases  each  year  with  one  exception.  Deposits  since  that  year  have  increased 
by  about  $38,000,000  or  approximately  32  per  cent.  The  number  of  depositors 
has  grown  from  347,840  to  354,702,  an  increase  of  6,862,  in  the  past  year. 

Public  funds,  consisting  principally  of  United  States  Government  obligations, 
again  show  a  substantial  increase  amounting  to  $5,409,000  or  nearly  8  per 
cent  and  now  total  $73,484,000,  or  more  than  44  per  cent  of  the  aggregate 
assets  of  this  department.  Holdings  of  all  other  types  of  securities  have  been 
reduced  by  $1,378,000  thus  resulting  in  a  net  increase  in  investments  of  $4,031,- 
000  or  more  than  5  per  cent,  and  continuing  a  trend  that  has  met  but  little 
interruption  for  a  number  of  years. 
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Real  estate  loans  in  this  department  are  larger  by  $888,000  and  now 
total  $66,439,000  or  about  40  per  cent  of  all  assets.  With  the  exception  of 
public  funds  this  is  the  largest  single  asset  now  held  by  savings  departments. 

Liquidation  of  real  estate  held  by  foreclosure  proceeds  at  a  rapid  pace.  The 
reduction  accomplished  in  the  past  year  amounts  to  $1,389,000  or  30  per  cent. 
Present  holdings  total  $3,150,000  or  1.89  per  cent  of  total  assets.  It  is  evident 
that  the  great  majority  of  our  trust  companies  are  alert  to  the  possibilities 
of  the  steadily  improving  market  for  real  estate  and  have  accelerated  their 
efforts  to  convert  the  foreclosure  account  to  a  sound  earning  asset,  or  have  by 
realistic  appraisals  been  enabled  to  reduce  the  book  values  of  these  properties 
to  a  figure  that  is  more  in  conformity  with  present  day  values  and  thus  more 
attractive  to  prospective  purchasers.  It  is  pertinent  to  observe  that  the  fore- 
closure account  has  been  steadily  reduced  from  its  high  point  in  1936,  so  that 
it  now  shows  a  shrinkage  of  more  than  $4,500,000.  There  is  some  measure 
for  hope  here  that  further  aggressive  efforts  will  result  in  the  complete  elimina- 
tion of  this  non-banking  asset  in  the  not  too  distant  future. 

Personal  security  loans  have  again  diminished,  by  $1,705,000,  and  thus 
there  continues  what  appears  to  be  a  well  developed  downward  trend. 

The  undivided  profits,  reserve  accounts,  and  the  guaranty  fund  in  this 
department  showed  a  relatively  small  increase  as  compared  with  recent  years, 
but  they  nevertheless  aggregate  $10,032,000,  or  6.03  per  cent  of  deposit 
liabilities  in  this  department.  Over  57  per  cent  of  this  amount  is  composed  of 
the  guaranty  fund  which  is  applicable  solely  to  losses  in  this  department. 

As  further  protection,  depositors  in  the  commercial  departments  and  savings 
departments  in  sixty-five  of  our  trust  companies  are  protected  through  insurance 
in  the  Federal  Deposit  Insurance  Corporation  whereby  the  accounts  of  each 
depositor  are  insured  to  an  amount  not  in  excess  of  $5,000. 


Trust  Departments 

For  the  eighth  consecutive  year  the  total  resources  of  these  departments  have 
increased,  and  now  amount  to  $1,187,238,000,  an  increase  of  $10,536,000  during 
the  year.  The  increasing  extent  to  which  the  public  is  using  the  facilities 
afforded  by  our  trust  companies  in  their  various  fiduciary  capacities  is 
graphically  illustrated  by  a  brief  glance  at  their  record  of  growth. 

In  1900  the  total  assets  of  all  trust  departments  amounted  to  only  $13,875,- 
705.  The  present  resources  of  trust  departments  are  nearly  five  times  as  great 
as  they  were  in  1920,  have  just  about  doubled  since  1928,  and  are  larger 
by  nearly  one-half  than  they  were  in  1930. 

Trust  Companies 

Comparative  Figures  Relating  to  All  Trust   Companies  on  October  31,  194.1 

and  October  31,  19/+0 


1941 

1940 

Increase 

Number  of  Trust  Companies 

70 

71 

1* 

Members  of  the  Federal  Reserve  System   . 

29 

29 

Commercial  Departments : 

Capital   Stock        ..... 

$36,582,250 

$37,'635,150 

$1,052,900* 

Surplus  and  Undivided  Profits 

42,218,399 

40,300,703 

1,917,696 

Deposits       .          .          .          .          . 

501,324,407 

470,385,437 

30,938,970 

Total  Assets         ..... 

590,228,979 

558,253,126 

31,975,853 

Savings   Departments : 

Guaranty  Fund  and  Profit  and  Loss 

8,538,554 

7,847,256 

691,298 

Deposits        ...... 

155,838,202 

155,024,941 

813,261 

Total  Assets         ..... 

166,575,320 

165,544,941 

1,030,379 

Trust  Departments,  Total  Assets 

1,187,237,772 

1,176,701,529 

10,536,243 

Total  Resources  in  all  Departments   . 

1,944,042,071 

1,900,499,596 

43,542,475 

*  Decrease. 


18 


Retirement  of 

Preferred  Stock 

Amount 

Total 

Total 

Total 

Date  of 

Retired 

Preferred 

Common 

Capital 

Commissioner's 

Name  of   Bank 

Since 

Stock 

Stock 

Stock 

Approval 

Oct.  31,  1940 

Outstanding 

Outstanding 

Outstanding 

Jan.    25,    3  941) 

Berkshire  Trust  Company   . 

$218,200 

$290,000 

$150,000 

$440,000 

Jul.    30,   1941} 

10,000 

Jul.    30,   1941 

Framingham   Trust  Company 

8,250 

141,000 

150,000 

291,000 

Jan.    29,   1941 

Gardner  Trust  Company 

25,000 

25,000 

200,000 

225,000 

Feb.  10,  1941 

Gloucester  Safe  Deposit  and  Trust 

Company          . 

10,000 

210,000 

50,000 

260,000 

Feb.   12,   1941) 

Maiden  Trust  Company 

177,960 

500,000 

500,000 

Jun.   20,   1941  j 

99,990 

Tan.    20,   1941 

Manchester  Trust   Company 

4,000 

32,000 

50,000 

82,000 

Feb.   28,   1941 

Maynard  Trust   Company    . 

1,500 

70,500 

100,000 

170,500 

Feb.   10,   1941 

Quincy  Trust  Company 

13,000 

129,500 

250,000 

379,500 

Feb.      1,   1941 

Rockland  Trust  Company    . 

5,000 

235,000 

150,000 

385,000 

Jan.    18,  1941 

Somerville  Trust  Company 

30,000 

200,000 

200,000 

400,000 

Jan.    14,   1941 

Worcester  County  Trust  Company 

500,000* 

1,000,000 

1,000,000 

2,000,000 

^Represents  reduction  in  par  value  from  $7.50  to  $5.00  per  share. 

Approval  Granted  for  Capital  Stock  Increase 


Date 
Approved 


Name 


Increase 
Approved 


Authorized 
Capital 


Apr.   24,    1941 


Granite    Trust    Company,    Quincy 


$150,000 


$650,000 


Date 
Authorized 


Change  of  Location  of  Branch  Offices 


Name 


Change  of  Location 


Mar.   10,   1941  Worcester   County  Trust  Company 

Jul.      14,   1941  Granite  Trust  Company 


From  11  Main  Street, 
Worcester,  to  61-65  Pearl 
Street,  Worcester 
From  436  Hancock  Street, 
Norfolk  Downs,  to  31-33 
Billings  Road,  Norfolk  Downs 


Sale  of  negotiable  checks  by  banking  companies. 

Collective  investment  of  small  trust  funds. 

Certain  new  restrictions  upon  the  investment  of  commercial 


Legislation  Enacted 

Chapter  104.  A  new  restriction  upon  savings  department  deposits  in  com- 
mercial departments. 

Chapter  115.  Making  certain  railroad  securities  legal  investments  for  sav- 
ings departments. 

Chapter  391.  Regulations  upon  authority  to  do  the  business  of  a  banking 
company. 

Chapter  438. 

Chapter  474. 

Chapter  484. 
department  funds. 

Corporations  Subject  to  Chapter  172A  of  the  General  Laws 
There  has  been  no  change  in  the  number  of  corporations  subject  to  this  act 
during  the  past  year.  An  amendment  to  this  Chapter  was  made,  however,  by 
the  enactment  of  Chapter  391  of  the  Acts  of  1941,  effective  January  1,  1942, 
which  removed  the  words  "similar  plan"  and  other  descriptive  language,  and 
which  may  result  in  some  reduction  of  the  companies  now  subject  to  the 
provisions  of  Chapter  172A. 

On  October  31,  1941  the  total  assets  of  the  seventeen  companies  now  op- 
erating under  this  statute  amounted  to  $13,367,158,  which  represents  an  in- 
crease of  $968,900,  or  nearly  8  per  cent.  Their  liability  to  holders  of  unpledged 
investment  certificates  was  $5,211,997,  an  increase  of  $579,866. 

Five  companies  of  this  group  have  qualified  as  "Banking  Companies"  in 
accordance  with  the  optional  provision  specified  in  the  law. 
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Co-operative  Banks 

At  the  close  of  business  for  October,  1941,  there  were  one  hundred  and 
eighty-two  co-operative  banks  in  operation  and  their  aggregate  assets  amounted 
to  $398,492,101.86,  an  increase  of  $2,917,312.83  during  the  year.  There  has 
also  been  an  increase  of  $1,336,422.09  in  the  amount  of  the  investment  of  the 
public  in  these  banks,  as  reflected  by  share  liabilities. 

The  number  of  co-operative  banks  has  decreased  by  one  during  the  year. 
On  May  1,  1941  the  Federal  Co-operative  Bank  of  Boston,  with  the  approval 
of  the  commissioner  of  banks,  voluntarily  voted  to  liquidate,  and  the  Work- 
ingmen's  Co-operative  Bank  of  Boston  assumed  all  of  its  share  liabilities  with 
certain  minor  exceptions  which  are  otherwise  provided  for. 

Real  estate  loans  have  increased  during  the  year  from  an  aggregate  of  $301,- 
921,572.84  to  $320,452,167.96,  a  gain  of  $18,530,595.12.  The  direct  reduction 
type  of  mortgage  has  increased  approximately  $35,800,000  during  the  year 
and  now  constitutes  more  than  32  per  cent  of  total  aggregate  assets. 

Real  estate  held  has  decreased  during  the  year  by  more  than  $13,400,000 
and  the  balance  of  this  account  now  amounts  to  only  $23,291,665.89,  or  5.84 
per  cent  of  total  aggregate  assets.  This  is  the  lowest  outstanding  balance  in 
nearly  nine  years  and  a  continuation  of  the  policies  which  were  instrumental 
in  bringing  about  this  reduction  is  anticipated. 

Additional  Locations  Authorized  During  the  Year  Ending  October,  1941,  for  the 
Collection  of  Money  Under  Provisions  of  G.L.,  Chap.  170,  Sec.  11 


Number  of  banks 

Number  of  locations   approved 

Total  number  of  banks    having    branches 

Total  number  of  branches 

Legislation  Enacted 


9 

11 

95 

276 


Chapter  73.  Removing  the  limitation  upon  the  amount  of  paid-up  shares 
which  may  be  issued. 

Chapter  75.    Borrowing  for  real  estate  loan  purposes. 

Chapter  76.  Interest  rates  fixed  by  the  Board  of  Directors  on  certain 
loans. 

Chapter  77.  Further  regulation  of  the  investments  which  may  be  made 
in  real  estate  used  as  a  place  of  business. 

Chapter  86.  Increasing  (to  10  per  cent  of  assets)  amounts  borrowable 
from  the  Co-operative  Central  Bank  without  security. 

Chapter  113.  Certain  retirement  systems  may  invest  funds  in  co-operative 
bank  shares. 

Chapter  116.  Deferment  of  certain  share  payments  by  persons  in  the 
armed  service  of  the  United  States. 

Chapter  293.  Broad  authority  concerning  direct  reduction  loans,  by  per- 
manent legislation. 

The  Co-operative  Central  Bank 

A  statement  of  the  condition  of  this  Bank  will  appear  in  the  complete  re- 
port to  be  submitted  at  a  later  date.  Although  the  statute  authorizing  this 
Bank  in  1932  was  slightly  antedated  by  the  authorization  of  the  Mutual  Sav- 
ings Central  Fund,  Inc.,  nevertheless  this  Bank  was  the  first  of  its  kind  to  get 
into  actual  operation. 
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Co-operative  Banks 

Comparative  Statement 


Close  of  Business 

October,   1941 

October,   1940 

Oct. 
1941 

Oct. 

1940 

Number   of   Co-operative   Banks 

182 

183 

Assets 

Real  estate  loans: 

Co-operative    form          .... 

%  of  Total  Assets 

$171,660,051.72 

$186,325,413.25 

43.08 

47.10 

Direct  reduction  ..... 

130,362,180.89 

94,543,024.92 

32.71 

23.90 

F.H.A.  Title  II 

1,140,318.61 

1,099,530.63 

.29 

.28 

Common    form      ..... 

9,322,760.91 

9,428,694.74 

2.33 

2.38 

Mortgages  converted      .... 

1,541,201.82 

1,617,654.56 

.39 

.41 

Dues   or  principal  payments   temporarily 

suspended           ..... 

6,371,120.67 

8,835,028.82 

1.61 

2.23 

Assigned  mortgages        .... 

54,533.34 

72,225.92 

.01 

.02 

Due  from  members: 

Insurance   and  taxes   paid   on   mortgaged 

property    ...... 

577,075.51 

711,783.02 

.14 

.18 

Charges  to  members  not  collected   . 

8,164.57 

8,981.57 

Loans  on   shares: 

Serial  shares          ..... 

3,165,412.00 

3,359,899.96 

.79 

.85 

Matured   share   certificates 

944.365.00 

gei^s^.oo 

.24 

.24 

Paid-up  share  certificates 

219,975.00 

207,657.00 

.06 

.05 

Shares  of  other  banks  .... 

530.00 

Real  estate  held: 

Real  estate  by  foreclosure,  etc. 

11,541,679.35 

19,424,342.00 

2.90 

4.91 

Real    estate    owned        .... 

11,749,986.54 

17,275,898.43 

2.94 

4.37 

Bank    building           ..... 

2,219,409.27 

2,237,894.93 

.56 

.57 

Furniture  and  fixtures      .... 

103,825.87 

91,933.94 

.03 

.02 

Share  Insurance  Fund      .... 

2,077,427.09 

2,272,087.16 

.52 

.57 

Investments: 

Federal   Home '  Loan   Bank   stock    . 

1,860,900.00 

1,811,200.00 

.47 

.48 

Bonds  and  notes   ...... 

19,661,774.47 

18,819,733.94 

4.93 

4.75 

Cash   and   due   from   banks 

20,700,074.37 

24,458,309.48 

5.20 

6.18 

Due   from    Co-operative   Central    Bank 

2,766,395.21 

1,656,746.12 

.69 

.42 

Other   assets    ...... 

442,939.65 

355,209.54 

.11 

%    0 

.09 

Total  Assets         ..... 

$398,492,101.86 

$395,574,788.93 

Liabilities 

f  Total 

Liabilities 

Capital: 

Dues  capital          ..... 

$147,321,894.00 

$149,125,403.10 

36.97 

37.70 

Profits    capital       .          . 

23,214,706.10 

24,397,549.38 

5.83 

6.17 

Matured  share  certificates 

148,797,200.00 

147,174,400.00 

37.34 

37.20 

Paid-up  share  certificates 

44,662,200.00 

41,864,600.00 

11.20 

10.58 

Suspended  share  account 

105,191.11 

106,443.62 

.03 

.03 

Matured  share  account 

237,998.76 

396,005.61 

.06 

.10 

Dividend  savings  account 

581,384.70 

504,564.31 

.15 

.13 

Deferred   accounts          .... 

10.724.87 

25,911.43 

— 

.01 

Net   undivided   earnings    .... 
Reserves : 

Guaranty  fund      ..... 

1,467,312.83 

1,419,214.29 

.37 

.36 

15,391,140.80 

15,573,343.54 

3.86 

3. 94 

Surplus         ...... 

9,279,942.80 

8,913,366.95 

2.33 

2.25 

Other   reserves      ..... 

469,434.12 

586,067.92 

.12 

.15 

Credits  of  members  not  applied 

294,951.78 

338,187.62 

.07 

.08 

Notes    payable           ..... 

1,629,700.00 

807,000.00 

.41 

.20 

Dividends  payable    ..... 

727,069.21 

739,543.27 

.18 

.19 

Accrued  taxes,   real  estate   owned 

148,597.34 

275,086.70 

.04 

.07 

Reserved  for  taxes   on  mortgaged  property 

1,878,701.31 

1,458,669.63 

.47 

.37 

Due  mortgagors        ..... 

2,171,882.92 

1,686,494.21 

.55 

.43 

Other  liabilities        . 

102,069.21 

182,937.35 

.02 

.04 

Total  Liabilities    . 

$398,492,101.86 

$395,574,788.93 
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CREDIT  UNIONS 

The  credit  union  movement  continues  to  grow.  The  first  credit  union  on 
this  continent  was  chartered  in  Levis,  Quebec,  in  1900,  and  the  second  in 
Manchester,  New  Hampshire,  in  1909.  Chapter  419  of  the  1909  Acts  of  the 
Massachusetts  legislature  was  the  first  general  credit  union  statute  and  the 
subsequent  federal  and  state  laws  were  patterned  on  our  laws,  so  this  com- 
monwealth is  regarded  as  the  mother  state  for  the  movement. 

The  movement  is  worthy  of  more  extended  comment  than  can  be  made  at 
this  time  but  at  least  it  should  be  referred  to  as  one  of  the  most  hopeful  of 
sociological  developments,  for  it  encourages  thrift,  improves  relations  between 
employer  and  employee,  and  helps  to  emancipate  worthy  borrowers  from  ex- 
cessive interest  burdens.  It  does  not  completely  cover  this  latter  field,  however, 
because  membership  in  credit  unions  is  limited  to  persons  who  fall  within  the 
restricted  group  within  which  a  credit  union  is  organized.  Moreover,  some 
members  hesitate  to  borrow  from  their  credit  union  because  they  wish  to  keep 
their  affairs  from  the  knowledge  of  their  associates. 

Credit  Unions 

Comparative  Statement 


October  31,  1941 

October  31,  1940 

•Oct. 
1941 

Oct. 

1940 

Number   of  Credit   Unions 

465 

436 

Assets 

%  of  Total  Assets 

Personal  loans : 

Unsecured    ...... 

$12,186,232.96 

$10,931,589.78 

37.93 

39.99 

Secured        ...... 

2,649,820.33 

2,439,481.01 

8.25 

8.92 

Real  Estate  Loans: 

First  mortgages    ..... 

4,351,249.02 

3,702,709.24 

13.54 

13.55 

Second  mortgages          .... 

278,062.40 

319,799.90 

.87 

1.17 

Bonds     ....... 

3,419,603.15 

2,596,250.18 

10.66 

9.50 

Shares  in#  co-operative  banks 

1,560,691.33 

1,258,320.26 

4.86 

4.60 

Deposits    in    savings   banks 

2,342,606.68 

1,949,520.71 

7.29 

7.14 

Due  from  Central  Credit  Union  Fund,  Inc. 

81,117.13 

58,342.19 

.25 

.21 

Due  from  banks  subject  to  check 

4,013,076.48 

2,952,019.30 

12.49 

10.80 

Cash        ....... 

147,407.38 

140,260.37 

.46 

.51 

Real  estate  by  foreclosure 

531,596.84 

639,136.11 

1.65 

2.34 

Furniture    and    fixtures    .          .          .          . 

69,067.35 

51,288.62 

.22 

.19 

Other  assets    ...... 

492,015.50 

296,256.66 

1.53 

%.of 

1.08 

Total  Assets         ..... 

$32,122,546.55 

$27,334,974.33 

Total 

Liabilities 

Liabilities 

Shares    ....... 

$23,192,607.30 

$19,503,101.02 

72.20 

71.35 

Deposits 

4,838,173.09 

4,326,209'.30 

15.06 

15.83 

Guaranty  fund 

1,845,636.41 

1,647,496.11 

5.75 

6.03 

Reserve  fund  . 

347,928.89 

261,656.07 

1.08 

.96 

Undivided    earnings 

645,336.06 

590,740.70 

2.01 

2.16 

Current   income 

928,565.87 

827,586.01 

2.89 

3.02 

Bills  payable  . 

52,246.65 

28,420.58 

.16 

.10 

Other  liabilities 

272,052.28 

149,764.54 

.85 

.55 

Total  Liabilities    ..... 

$32,122,546.55 

$27,334,974.33 

Miscellaneous 

Number   of   members        .... 

234,694 

205,822 

Number   of   borrowers      .... 

114,278 

107,939 

Number   of   depositors      . 

30,862 

26,717 
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Credit   Unions   Which   Commenced  Business  Between  January   1,   1941,   and 

December  31,  1941,  Inclusive 


Date 

Business 

Commenced 


Name 


Location 


Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 

May 

May 

July 

Aug. 

Aug. 

Aug. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 


2, 

18, 

21, 

1, 

1, 

4, 

12, 

15, 

17, 

17, 

19, 

25, 

1, 

1, 

3, 

4, 

20, 

22, 

29, 

13, 

26, 

26, 

8, 

12, 

10, 

21, 

25, 

27, 

6, 

22, 


1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
19-41 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 


Rust    Craft    Credit   Union 

F.   W.   Sickles   Employees   Credit  Union 

Fairview    Credit    Union 

Pilgrim   Credit  Union    . 

Library  Employees  Credit  Union    . 

Boston  Edison  Employees  Credit  Union 

Emastryco    Credit   Union 

Service    Grocers   Credit   Union 

Charlton   Employees   Credit  Union 

Sub    Signal    Credit    Union 

Lowell  Electric   Light   Employees   Credit  Union 

Memorial    Credit    Union 

High   Carbon   Credit  Union 

Ruthco    Credit    Union    . 

40-Fathom    Credit   Union 

Kelko  Credit  Union 

Newton   Municipal   Credit   Union    . 

Walter  Baker  Employees  Credit  Union 

Gloucester    Municipal    Credit    Union 

Aerovox  Employees  Credit  Union 

Worcester   Thompson    Credit  Union 

Haverhill    Nurses   Credit    Union    . 

Van   Norman   Credit  Union    . 

Bridgewater   Credit   Union 

Madison   Credit   Union 

Cabot  Boston  Credit  Union  . 

Hardware    Employees    Credit   Union 

Acushnet   Process    Employees    Credit   Union 

Cornell-Dubilier  Employees    Credit   Union 

Allen  Employees  Credit  Union 

Total  30 


Boston 

Chicopee 

Boston 

Boston 

Springfield 

Boston 

Lawrence 

Holyoke 

Fitchburg 

Boston 

Lowell 

Boston 

Millbury 

Newburyport 

Boston 

Springfield 

Newton 

Boston 

Gloucester 

New   Bedford 

Worcester 

Haverhill 

Springfield 

Bridgewater 

Chelsea 

Boston 

Fitchburg 

Acushnet 

New   Bedford 

Concord 


Credit  Unions  in  Voluntary  Liquidation 

American  Credit  Union,  Lawrence. 
Associates  Credit  Union,  Revere. 
Barter  Associates  Credit  Union,  Winthrop.2 
Boston  Typographical  Credit  Union,  Boston.2 
Colonial  Credit  Union,  Boston. 
Dorchester  Credit  Union,  Boston.1 
Electrical  Workers'  Credit  Union,  Boston.2 
Fall  River  Workmen's  Circle  Credit  Union,  Fall  River.1 
Fayston  Credit  Union,  Boston.1-2 
Kast  Credit  Union,  Boston. 

Marblehead  Legion  (32)  Credit  Union,  Marblehead.2 
Mount  Bowdoin  Credit  Union,  Boston. 
Musicians  Credit  Union,  Boston. 
Pilgrim  Credit  Union,  Boston.1-2 
Prospect  Credit  Union,  Cambridge. 
Revere  Credit  Union,  Revere. 
Sudelkow  Credit  Union,  Maiden.2 
Tradesman  Credit  Union,  Boston.1 
Warren  Credit  Union,  Boston.2 
West  End  Credit  Union,  Boston. 
Woodrow  Credit  Union,  Boston.2 
Worcester  Central  Labor  Credit  Union,  Worcester. 
Worcester  Eagles  Credit  Union,  Worcester. 
Total  23 


1  Commenced  liquidation  during  the  year. 

2  Completed  liquidation  during  the  year. 
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Legislation  Enacted 

Chapter  79.  Provision  for  extinguishment  of  a  loan  in  case  of  the  death 
of  the  borrower. 

Chapter  102.    Further  regulation  and  definition  of  personal  loans. 

Chapter  177.  Extending  to  1952  the  existence  of  the  Central  Credit  Union 
Fund,  Inc. 

Chapter  575.  Certain  credit  unions  authorized  to  distribute  and  sell 
United  States  Defense  Savings  Bonds  and  Stamps. 

Central  Credit  Union  Fund,  Inc. 

A  statement  of  the  condition  of  this  corporation  will  appear  in  the  complete 
report  to  be  submitted  at  a  later  date. 

TREASURER  AND  RECEIVER-GENERAL 

The  value  of  the  notes  and  securities  held  by  the  Treasurer  and  Receiver- 
General  were  examined  by  this  department  as  of  November  15,  1941,  at  the 
request  of  the  Special  Committee  of  the  Executive  Council  to  which  a  report 
was  rendered. 


DEPOSITS  WITH  OTHERS  THAN  BANKS 

(Private  Bankers,  so-called) 

During  the  year  ending  October  31,  1941,  the  total  transmissions  to  foreign 
countries  by  the  two  corporations  and  one  individual  authorized  to  engage  in 
that  business  under  the  provisions  of  Chapter  169  of  the  General  Laws, 
amounted  to  $325,558,  an  increase  of  $74,745  from  the  preceding  year.  The 
customers  of  these  bankers  are  protected  by  surety  or  collateral  bonds  in  the 
custody  of  the  State  Treasurer.  Their  other  assets,  not  being  under  the  super- 
vision of  this  department,  are  omitted  from  the  consolidated  statement  appear- 
ing in  this  report. 

BOARD  OF  BANK  INCORPORATION 

Joseph  Earl  Perry,  Commissioner  of  Banks,  Chairman 
William  E.  Hurley,  Treasurer  and  Receiver-General 
Henry  F.  Long,  Commissioner  of  Corporations  and  Taxation 
Report  for  year  ending  October  31,  1941: 

Number  of  meetings  held 10 

Hearings  upon  applications  for  authority: 

To  establish  credit  unions       ....       30 

To  change  location  of  branch  office       .        .         2 
Appplications  from  foreign  banks  for  authority 

to  act  as  fiduciaries  in  Massachusetts  .        .         4 

36 

Applications  granted 36 

Authority  revoked  (by  agreement)   ...         1 
Application  pending 1 

36 


Dec.  2, 

1940 

Dec.  2, 

1940 

Dec.  2, 

1940 

Dec.  2, 

1940 

Dec.  2, 

1940 

Dec.  2, 

1940 

Dec.  2, 

1940 

Dec.  20, 

1940 

Dec.  20, 

1940 

Dec.  20, 

1940 

Feb.  12, 

1941 

Feb.  12, 

1941 

Feb.  12, 

1941 

Feb.  12, 

1941 

Feb.  12, 

1941 

Apr.  4, 

1941 

Apr.  4, 

1941 

May  29, 

1941 

May  29, 

1941 

May  29, 

1941 

May  29, 

1941 

May  29, 

1941 

July  28, 

1941 

July  28, 

1941 

July  28, 

1941 

July  28, 

1941 

July  28, 

1941 

July  28, 

1941 

Oct.  3, 

1941 

Oct.  3, 

1941 
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Applications  Granted 
To  Incorporate 
Credit  Unions 

Emastryco  Credit  Union  . 

Fairview  Credit  Union    . 

Sub  Signal  Credit  Union 

Boston  Edison  Employees  Credit  Union 

Service  Grocers  Credit  Union  . 

F.  W.  Sickles  Employees  Credit  Union 

Rust  Craft  Credit  Union 

Library  Employees  Credit  Union  . 

Charlton  Employees  Credit  Union  . 

Lowell  Electric  Light  Employees  Credit  Union 

Memorial  Credit  Union  . 

Kelko  Credit  Union 

Ruthco  Credit  Union 

40-Fathom  Credit  Union 

High  Carbon  Credit  Union 

Newton  Municipal  Credit  Union  . 

Walter  Baker  Employees  Credit  Union 

Aerovox  Employees  Credit  Union  . 

Gloucester  Municipal  Credit  Union 

Worcester  Thompson  Credit  Union  . 

Van   Norman  Credit  Union   . 

Haverhill  Nurses  Credit  Union 

Hardware  Employees  Credit  Union 

Madison   Credit   Union    . 

Acushnet  Process  Employees  Credit  Union 

Cornell-Dubilier  Employees  Credit  Union 

Bridgewater  Credit  Union       .        . 

Cabot  Boston  Credit  Union   . 

Washburn  Employees  Credit  Union 

Allen  Employees  Credit  Union 

Total  30 


Lawrence 

Boston 

Boston 

Boston 

Holyoke 

Chicopee 

Boston 

Springfield 

Fitchburg 

Lowell 

Boston 

Springfield 

Newburyport 

Boston 

Millbury 

Newton 

Boston 

New  Bedford 

Gloucester 

Worcester 

Springfield 

Haverhill 

Fitchburg 

Chelsea 

Acushnet 

New  Bedford 

Bridgewater 

Boston 

Worcester 

Concord 


Mar.  10,  1941 
July  14,  1941 


Authority  Granted 

For  Change  of  Location  of  Branch  Office 
Worcester    County    Trust    Company    from    11    Main    Street, 

Worcester,  to  61-65  Pearl  Street,  Worcester. 
Granite  Trust    Company  from  436  Hancock  Street,  Norfolk 

Downs,  to  31-33  Billings  Road,  Norfolk  Downs.     (Revoked 

Oct.  30,  1941,  with  consent  of  applicant,  pending  further 

investigation.) 


Foreign  Banks  Authorized  to  Act  as  Fiduciaries  in  Massachusetts 


Dec.  30,  1940 
Mar.  31,  1941 

June   9,  1941 
Oct.     3,  1941 


Bank  of  New  York  .         . 

Tradesmens    Bank    &    Trust    Company    of 

Vineland 

President  and  Directors  of  the  Manhattan  Co. 
Citizens  National  Bank  and  Trust  Company 

of  Englewood 

Respectfully  submitted, 


New  York,  NY. 

Vineland,  N.  J. 
New  York,  NY. 

Englewood,  N.J. 


JOSEPH  EARL  PERRY 

Commissioner  of  Banks 
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Office  of  the  Commissioner  of  Banks 
State  House,  Boston,  January  21,  1942 

To  the  Honorable  Senate  and  House  of  Representatives 
of  the  Commonwealth  of  Massachusetts: 

As  required  by  statute,  Part  II  of  the  annual  report  containing  the  customary 
detailed  statements  showing  the  condition  of  every  trust  company  under  the 
supervision  of  the  department,  is  submitted  herewith.  The  corresponding  detail 
with  respect  to  savings  banks,  co-operative  banks,  and  credit  unions  will  be 
found  in  Parts  I,  III,  and  IV  respectively. 

The  sudden,  dramatic  events  of  the  second  week  of  December,  when  this 
country  was  plunged  into  the  World  War,  overshadow  all  the  rest  of  a  year 
which  was  already  notable  in  many  respects.  At  4:10  P.M.  on  December  8 
we  were  formally  declared  to  be  at  war  with  Japan,  and  on  December  11,  in 
two  successive  minutes,  at  3:05  and  3:06  P.M.,  respectively,  we  were  at  war 
with  Germany  and  with  Italy.  Although  the  impact  of  the  war  interrupted 
many  trends  and  diverted  and  distorted  others,  it  is  nevertheless  imperative 
that  those  trends  and  conditions  be  reported  and  studied.  But,  first,  a  word 
about  the  department. 

Bank  Supervision 

This  is  the  one  hundred  fiftieth  year  of  public  supervision  of  banks.  In  that 
practice,  as  in  many  other  matters  of  banking*  Massachusetts  was  a  pioneer 
in  the  western  hemisphere.  The  first  known  statutory  provision  for  bank 
examinations  in  this  part  of  the  world  was  Chapter  6  of  the  Acts  of  1792 
which  incorporated  the  Union  Bank,  located  in  Boston,  and  which  provided 
that  "any  Committee,  specially  appointed  by  the  Legislature  for  the  purpose, 
shall  have  the  right  to  examine  into  the  doings  of  said  Corporation  and  shall 
have  free  access  to  all  their  books."  So,  likewise,  the  first  general  statute  in 
the  country  requiring  periodic  reports  from  banks  is  believed  to  have  been 
Chapter  132  of  the  Acts  of  1802,  approved  March  8,  1803,  requiring  all  banks 
to  make  semi-annual  reports  to  the  Governor  and  Council. 

Although  the  practice  of  bank  examination  has  thus  existed  in  this  state 
for  a  century  and  a  half,  the  present  plan  of  supervision  was  inaugurated  by 
Chapter  204  of  the  Acts  of  1906.  By  that  Act,  the  board  of  three  savings 
bank  commissioners  that  had  previously  existed  was  supplanted  by  a  bank 
commissioner  who  had  a  deputy  commissioner,  five  examiners,*  and  a  clerical 
force  of  five.  There  were  then  three  hundred  eighty-one  financial  institutions 
with  slightly  more  than  a  billion  dollars  of  assets,  including  trust  departments, 
to  be  supervised  by  the  department. 

Today,  with  ten  supervisors,  an  attorney,  ninety-four  examiners,  and  a 
clerical  force  of  thirty-nine  (not  including  the  division  of  liquidations  which  is 
under  separate  supervision),  we  have  the  third  largest  state  banking  depart- 
ment in  the  country,  being  exceeded  only  by  Pennsylvania  and  New  York. 
As  of  December  31,  1941,  there  were  under  the  supervision  of  the  department 
eleven  hundred  forty-three  financial  institutions.  Of  these,  two  hundred  and 
two  were  licensed  lenders,  leaving  nine  hundred  forty-one  banking  institutions 

*  Some  other  early  firsts  would  appear  from  "History  of  Banking"  by  John  Jay  Knox,  to  be  as 
follows: — Page  15,  First  private  bank,  1686.  First  issue  of  paper  money  in  the  colonies  was  by 
Massachusetts  in  1690  in  aid  of  the  expedition  against  Canada.  Pages  15.  16  land  ban';:  p-cncsed 
1701,  1714  and  started  in  1739.  Page  17,  in  1715  Tieasury  of  Havsachus  ;tts  -ht;d,  a  f-Mirfof  5">,(50jj 
pounds,  called  a  bank,  which  it  loaned  to  citizens  on -mortgage  security.  Spe-:it  baat:s  1733,  1739. 
Page  359,  March  8,  1783,  first  state  incorporation  cf  a  nationwide-  bank.  Al=>o,J  'Febriia'ry  7,  1784, 
the  second  local  bank  in  the  country.  In  more  recent  years;  1907,  first  savings  bank  life  insur- 
ance;  1909,  first  general  credit  union  statute.     This   incomplete  list   is  me'iely   illustrative. 
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with  assets  aggregating  nearly  five  billion  dollars.  In  addition,  the  department 
has  to  supervise  fiduciary  and  agency  activities  of  some  of  the  banks  involving 
another  billion  and  a  half  dollars.  4 

During  the  past  year  the  department  kept  well  within  its  budget  and,  for 
the  first  time  since  long  before  the  depression,  completed  virtually  every~  bit 
of  the  work  required  of  it  by  statute.  The  goal  of  the  department,  however, 
is  not  merely  to  cover  the  minimum  statutory  requirements  but  to  develop 
further  the  field  of  constructive  supervision  wherein  lies  its  greatest  opportunity 
for  service. 

To  that  end,  special  effort  has  been  made  to  keep  abreast  of  the  best 
supervisory  thought  throughout  the  country  and  it  is  a  cause  of  satisfaction 
that,  without  solicitation  of  any  sort,  the  state  has  been  recognized  in  this 
field  by  the  election  of  the  director  of  its  co-operative  bank  division,  Mr.  N. 
Lester  Whitten,  as  first  vice  president  of  the  National  Association  of  State 
Savings,  Building  and  Loan  Supervisors,  and  by  the  promotion  of  the  commis- 
sioner of  banks  to  the  position  of  first  vice  president  of  the  National  Association 
of  Supervisors  of  State  Banks.  This  latter  organization  numbers  in  its  mem- 
bership all  the  state  bank  commissioners,  or  supervisors,  in  the  United  States 
and  in  large  measure  they,  and  the  Association  are  charged  with  the  preserva- 
tion of  the  dual  system  of  state  and  federal  banking,  not  by  opposing  the 
federal  system  but  by  cooperating  with  it  and  by  improving  the  state  system 
in  order  that  the  country  may  have  the  benefits  of  both  at  their  best. 

The  Great  Depression 

In  the  between-war  era  the  outstanding  event  in  the  banking  world  was  the 
depression.  It  taught  many  lessons  and,  in  the  long  run,  probably  did  more 
to  strengthen  the  banking  systems  than  any  other  factor  in  their  history.  It 
took  a  terrific  toll  but  already  the  banks  have  so  far  profited  by  its  instruction 
that  they  are  now  believed  to  be  stronger  and  sounder  than  ever  before,  with 
the  largest  reserves,  the  greatest  liquidity,  and  the  highest  degree  of  inter- 
cooperation  ever  known.  There  appear  to  be  sound  reasons  to  believe  that 
the  breakdown  of  1933  can  never  recur.  Another  great  depression  may  bring 
some  distress  but  the  banks  are  so  far  buttressed  and  inter-connected  that  the 
pressure  should  be  cushioned  and  retarded  enough  to  prevent  the  catastrophic 
loss  of  a  final  breakdown. 

Foreclosed  Real  Estate 

In  a  sense  the  holdings  of  foreclosed  real  estate  symbolize  the  course  of 
the  great  depression  and  its  effect  on  our  banking  system.  Although  the  co- 
operative banks  had  encountered  trouble  in  this  direction  in  the  period  cul- 
minating in  1901,  when  they  had  some  3.6  per  cent  of  their  assets  in  foreclosed 
property  and  a  third  as  much  more  in  common  form  mortgages  resulting  from 
previous  foreclosures,  the  savings  banks  kept  well  under  1  per  cent  and  it 
might  be  said  that,  until  the  depression,  the  volume  of  foreclosed  real  estate 
was  never  more  than  a  comparatively  negligible  factor  in  the  condition  of  any 
of  our  banks.  It  was  not  until  the  end  of  1929  that  this  item  again  amounted 
to  as  much  as  1  per  cent  of  total  assets  for  the  co-operative  banks,  and  not 
until  the  end  of  1931  that  the  savings  banks  reached  that  figure.  In  both 
kinds  of  banks  the  totals  increased  steadily  until,  at  the  end  of  1936,  both 
reached  their  peak — the  co-operative  banks  with  $54,094,925,  constituting  11.86 
per  cent  of  their  total  assets,  and  the  savings  banks  with  $158,382,256  or  6.73 
per  cent  of  their  assets.  In  each  case  the  curve  dropped  slightly  in  1937  and 
1938,  more  in  1939,  and  with  increasing  rapidity  in  1940  and  1941. 

During  the  year  ending  October  31,  1941,  in  spite  of  all  new  foreclosures, 
4h&  cp-Qperativo  banks  reduced  their  holdings  by  more  than  36  per  cent,  to 
$23,291  ;666  or  "5,84  per  cent, -of  their  assets,  and  the  savings  banks  by  more 
than  25  per  cent/  to  $97,914,656 ;  or  4.08  per  cent  of  their  assets.  This,  for 
the  co-operative  b?nks,  represents  a  drop  of  $30,803,259,  or  nearly  57  per  cent, 
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from  the  1936  peak,  and  $60,467,600,  or  nearly  40  per  cent  for  the  savings 
banks.  Both  the  co-operative  banks  and  the  savings  banks  have  regained  so 
much  ground  that  they  are  back  below  the  levels  prevailing  eight  and  seven 
years  ago,  respectively.  Eighteen  co-operative  banks  and  five  savings  banks 
had  no  foreclosed  real  estate  whatever  as  of  the  close  of  October,  1941,  and 
forty-six  co-operative  banks  and  thirty-two  savings  banks  had  less  than  1 
per  cent  of  their  assets  in  such  property.  In  the  trust  companies,  foreclosed 
real  estate  represents  only  3/10  of  1  per  cent  of  total  assets  in  the  commercial 
departments,  and  1.89  per  cent  in  the  savings  departments. 

These  excellent  results  have  been  made  possible  in  large  measure  by  changed 
economic  conditions,  but  they  also  represent  constant  effort  on  the  part  of 
the  executives  of  the  banks.  If  this  vigilance  and  effort  are  maintained,  the 
losses  to  be  expected  from  the  liquidation  of  the  remaining  properties  should 
be  absorbed  without  undue  difficulty,  especially  since  they  will  be  spread  over 
some  interval  of  time. 

Certain  generalizations  are  possible  for  future  guidance.  Thus,  almost 
without  exception,  the  heavier  losses  were  sustained  on  the  properties  longest 
held.  The  experience  of  one  bank  in  selling  its  foreclosed  residential  properties 
is  perhaps  typical  of  the  experiences  of  other  banks.  If  properties  were  sold 
within  a  year  after  they  were  acquired,  they  sustained  a  certain  average  loss, 
but  that  loss  was  increased  by  50  per  cent  in  the  case  of  properties  sold  during 
the  second  year  after  acquisition,  and  by  120  per  cent  as  to  properties  sold 
more  than  five  years  after  acquisition.  Included  in  these  averages  were  a  few 
individual  properties  that  were  sold  within  a  year  at  some  advance  above 
acquisition  cost,  but  among  those  held  five  or  more  years  only  one  ninth  as 
many  showed  any  such  advance.  These  loss  figures  related  only  to  selling  prices 
and  did  not  include  overhead  expense  for  handling  the  foreclosed  real  estate, 
or  loss  of  income  on  the  money  tied  up  in  such  ownership,  or  loss  of  liquidity 
which  had  to  be  maintained  in  some  other  way. 

Another  generalization  which  follows  as  a  corollary  is  that,  virtually  without 
exception,  those  banks  which  promptly  and  resolutely  faced  and  took  their 
losses  recovered  more  quickly  and  are  now  in  a  better  position  than  those 
which  failed  to  do  so.  In  so  far  as  the  ability  to  face  and  absorb  losses 
depended  on  the  existence  of  ample  reserves,  that  was  an  added  benefit 
derived  from  the  existence  of  those  reserves. 

The  department  has  continuously  urged  the  banks  to  recognize  potential 
losses  by  adequate  charge-offs  on  properties  already  held  in  foreclosure,  and 
to  take  into  foreclosure  properties  held  in  mortgages  on  which  eventual  losses 
were  clearly  inevitable.  As  a  result  of  such  action  the  properties  still  held  in 
foreclosure  are  carried  at  far  sounder  values,  and  the  outstanding  mortgages 
have  far  less  potential  loss,  than  was  formerly  the  case. 

Foreclosure  Plans  and  Prospects 

The  uncertainties  of  a  war  economy  require  that  all  plans  be  formulated  on 
a  tentative  basis  and  each  bank's  problems  be  given  individual  consideration, 
but,  with  that  understanding,  the  attitude  of  the  department  toward  the  fore- 
closed real  estate  problem  remains  essentially  unchanged. 

The  imposition  of  war  time  priorities  which  divert  building  materials  to 
war  uses  with  corresponding  restriction  of  residential  construction  and  the 
rise  in  all  costs  and  prices  may  be  expected  to  increase  the  value  of  foreclosed 
properties  and  consequently  to  facilitate  their  sale.  So,  likewise,  reduced 
yields  in  other  forms  of  investment  should  make  sales  of  real  estate  on  an 
income  basis  more  attractive,  and  it  should  be  salable  also  as  a  hedge  against 
inflation.  As  against  these  factors,  however,  are  increasing  business  dis- 
locations which  tend  to  strangle  entire  localities,  increasing  government  competi- 
tion in  the  housing  business,  unprecedented  changes  in  public  demand  as  to 
size  and  styles  and  construction  materials  in  housing,  and  the  likelihood 
that  rents  will  not  rise  in  proportion  to  the  costs  of  ownership. 
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Decentralization  in  the  larger  municipalities  threatens  to  seal  a  permanent 
doom  on  the  values  of  certain  types  of  city  properties  and,  in  general,  the 
property  now  left  in  foreclosure  is  of  the  type  that  is  likely  to  benefit  least 
and  suffer  most  from  impending  conditions.  It  is  claimed  that  the  automobile 
alone  has  increased  by  ninefold  the  usable  area  in  every  city.  It  is  not  sur- 
prising that  few  tall  buildings  today  pay  their  way  when  people  and  business 
can,  with  equal  facility,  spread  over  nine  times  as  much  area  as  was  convenient 
when  they  were  built.  While  war  conditions,  and  especially  the  changes  in 
transportation,  may  somewhat  reverse  this  trend  toward  decentralization, 
nevertheless,  drastic  charge-offs  must  be  contemplated. 

Under  such  circumstances,  informed  opinion  throughout  the  state  and  the 
nation  seems  virtually  unanimous  that,  in  spite  of  expected  inflation,  the  banks 
should  continue  the  orderly  liquidation  of  their  real  estate  holdings  as  rapidly  as 
possible.  For  most  of  our  banks  it  should  be  a  reasonable  objective  that  before 
the  close  of  another  year  all  such  property  should  be  either  actually  disposed 
of  in  the  form  of  sound  sales  to  strong  owners  or  marked  down  to  a  point 
where  all  potential  loss  will  have  been  recognized  and  absorbed.  All  banks 
must  be  prepared  to  face  the  close  of  the  present  cycle  freed  from  the  debris  of 
the  last  depression  and,  in  reserves,  liquidity,  and  soundness  of  investments, 
ready  for  any  eventuality. 

Investments 

Now  that  foreclosed  real  estate  is  ceasing  to  be  such  an  urgent  problem, 
attention  must  increasingly  be  directed  toward  the  charging  off  and  the  orderly 
disposal  of  substandard  bonds  and  other  securities.  The  department  expects 
to  become  more  and  more  insistent  as  to  this  and  as  to  the  reduction  of, 
or  creation  of  reserves  against,  all  excessive  and  dubious  mortgages.  Not  only 
is  this  a  good  time  to  get  the.  house  in  order  but  it  is  also  a  very  dangerous  time 
to  neglect  to  do  so. 

It  will,  no  doubt,  be  the  part  of  patriotism  to  continue  to  have  large  holdings 
of  government  obligations  but  that  merely  increases  the  need  for  continuous 
study  and  skilful  selection  of  maturities  and  types  of  obligations.  Such  care 
will  in  no  sense  be  at  the  expense  of  full  support  of  the  government,  but  its 
absence  may  be  at  the  serious  expense  of  the  bank. 

Maintenance  of  Reserves  and  Capital  Ratios 

Until  1932,  co-operative  banks  were  not  allowed  to  maintain  reserves  above 
5*4  per  cent  of  total  liabilities  and,  when  that  limit  was  reached,  the  share- 
holders were  entitled  to  all  current  earnings.  In  that  year  the  limit  was 
raised  to  lO1/^  per  cent.  In  the  next  year  the  corresponding  limit  for  savings 
banks  was  raised  from  10%  per  cent  to,  and  now  remains  at,  15^4  per  cent 
of  deposits. 

It  might  well  have  been  expected  that  the  absorption  of  losses  resulting  from 
the  rapid  sale  or  charging  down  of  foreclosed  real  estate  in  recent  years  would 
have  made  heavy  inroads  upon  the  reserves  of  the  savings  banks  and  co- 
operative banks  but,  in  spite  of  all  such  losses,  the  reserves  in  both  kinds  of 
banks  have  risen  continuously  throughout  the  entire  foreclosed  property  era. 
Thus,  without  a  single  recession,  the  reserves  in  both  cases  rose  in  an  approxi- 
mately straight  line  from  1931  to  1941  when  they  reached  an  all  time  high. 
Thus  the  savings  bank  reserves  rose  from  8.60  per  cent  of  deposits  in  1931  to 
10.46  per  cent  in  1941  (or  12.72  per  cent  if  securities  be  taken  at  market 
instead  of  book  values),  while,  for  the  corresponding  period,  the  reserves  in 
the  co-operative  banks  rose  from  3.55  per  cent  of  total  liabilities  in  1931  to 
6.19  per  cent  in  1940  and  1941.  The  savings  banks  are  here  given  as  a  ratio 
to  deposits  and  the  co-operative  banks  to  total  liabilities  because  that  is  the 
statutory  basis  prescribed  for  computation  of  their  reserves. 

For  some  considerable  time  the  Federal  Deposit  Insurance  Corporation  has 
urged  that  every  bank  covered  by  its  insurance  ought  to  try  to  maintain,  as 
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a  minimum,  a  net  sound  capital  equal  to  at  least  10  per  cent  of  its  average  total 
resources  and  that  not  more  than  half  of  this  capital  should,  be  in  some  form  of 
surplus,  the  other  half  being  in  capital  stock  held  by  financially  responsible 
owners.  Originally  their  formula  was  based  on  10  per  cent  of  the  average 
outstanding  deposits,  rather  than  resources  as  at  present.  The  change  in 
base,  which  in  its  net  result  amounts  to  about  an  additional  1  per  cent,  came 
about  primarily  from  a  realization  that  the  potential  shrinkage  which  the 
capital  could  be  called  upon  to  cushion  or  absorb  would  be  a  shrinkage  of  all 
the  assets  rather  than  a  scaling  down  of  deposits.  To  the  argument  that  cash 
and  government  bonds  are  supposedly  immune  to  shrinkage  they  reply  that 
the  structure  of  a  bank's  assets  is  continually  changing  whereas  the  capital 
structure  is  of  a  relatively  permanent  nature  and,  even  if  the  assets  did  not 
materially  change,  the  enlarged  figure  is  still  a  minimum  of  the  assurance  that 
depositors  are  entitled  to  have,  and  is  not  more  than  the  bankers  ought  to  be 
willing  to  maintain  in  return  for  their  chartered  privilege  of  inviting  public 
deposits.  The  experience  of  the  last  depression  amply  justifies  this  position 
and  the  rapid  increase  in  deposits  and  assets  in  recent  years,  with  corresponding 
decrease  in  capital  ratios,  gives  added  emphasis  to  the  suggestion. 

The  objective  of  at  least  half  the  capital  being  in  the  form  of  strongly  held 
capital  stock  is  grounded  in  experience,  for  in  the  event  of  heavy  losses  there 
is  more  likelihood  that  the  stockholders  can  and  will  come  forward  with  addi- 
tional capital  than  would  be  the  case  if  there  were  relatively  little  stock,  and 
that  in  weak  hands,  for  there  would  then  be  neither  inclination  nor  ability  to 
aid  a  bank  which  had  already  lost  its  large  surplus.  Admittedly  these  are  but 
general  goals  and  objectives  toward  which  to  work  and  which  in  some  cases 
can  be  controlled  only  in  negative  fashion  by  refusal  of  permission  to  retire 
stock  which,  a  few  years  hence,  a  bank  might  desperately  but  vainly  wish  it 
were  able  to  get  back  into  its  capital  structure. 

It  is  encouraging  that  in  the  aggregate  all  of  our  commercial  banks,  both 
insured  and  uninsured,  already  substantially  exceed  the  capital  ratio  just 
described  and  that  our  non-commercial  mutual  savings  banks  exceed  the  original 
suggestion  of  10  per  cent  of  deposits  and  have  virtually  reached  the  revised 
suggestion  of  10  per  cent  of  resources. 

Liquidity 

Although  the  maintenance  of  liquidity  ordinarily  involves  some  loss  of  in- 
come, the  lack  of  liquidity  may  lead  to  far  greater  losses.  A  sound  balance 
should  be  sought  between  current  income  and  ample  liquidity  but  with 
emphasis  on  liquidity  sufficient  to  meet  the  needs  of  an  uncertain  future. 
Bankers,  who,  during  the  last  depression,  sold  their  good  bonds  at  drastic 
sacrifices  rather  than  to  call  their  loans  from  borrowers  who  could  not  readily 
pay  are  wisely  resolving  to  keep  sufficiently  liquid  so  they  will  never  hereafter 
have  to  sacrifice  securities  or  unduly  embarrass  their  customers. 

Management 

Management  still  constitutes  the  crucial  test  of  a  bank.  In  the  commercial 
banks,  the  self-interest  of  the  stockholders  more  or  less  automatically  insures 
constant  attention  to  the  quality  of  management,  but  in  the  mutual  thrift 
banks  the  ownership  interests  are  so  dispersed  and  minutely  subdivided  that 
it  is  much  more  difficult  to  accomplish  this  result. 

One  disturbing  tendency  is  for  a  few  boards  of  directors  or  trustees  to  go 
on  and  on  without  change  of  personnel,  gradually  wearing  deeper  into  the 
ruts  of  custom,  insulated  against  the  influx  of  newer  points  of  view,  growing 
collectively  older  but  with  no  younger  men  in  training  to  assume  the  respon- 
sibilities which  eventually  must  be  shifted  to  others.  Of  the  same  nature, 
but  even  more  dangerous,  is  the  wide  gap  that  often  exists  between  the  top 
executive  of  a  bank  and  the  juniors  next  in  line.  It  should  be  a  primary 
imperative  that  every  bank  should  have  competent  juniors  in  line  and  should 
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entrust  them  with  sufficient  responsibility  to  give  them  real  experience.  Our 
banking  systems  are  particularly  fortunate  in  that  there  is  an  encouraging  group 
of  exceptionally  fine  younger  executives  in  both  the  savings  bank  and  co- 
operative bank  fields  but  there  are  many  others  who  would  develop  if  given 
a  chance. 

To  hold  and  develop  these  groups  of  men  is  of  vital  importance,  for  the 
thrift  banks  have  to  compete  for  executive  talent  with  every  other  financial, 
commercial  and  industrial  enterprise.  To  buy  modern  equipment  costs  money, 
but  in  the  end  it  more  than  pays  to  do  so.  In  much  the  same  way  I  believe 
the  payment  of  more  adequate  salaries,  if  and  wherever  necessary  to  obtain 
stronger  management,  and  the  enactment  of  legislation  to  permit  the  establish- 
ment of  a  contributory  old  age  retirement  system  to  supplant  the  more  costly 
pensions  involved  in  retaining  executives  and  employees  beyond  their  period 
of  useful  value,  would,  in  the  end,  effect  very  great  savings  for  the  depositors. 

Research 

A  recent  survey  by  the  National  Association  of  Manufacturers  is  reported  to 
have  indicated  that  the  industries  of  the  nation  are  spending  three  hundred 
million  dollars  a  year  for  research  by  seventy  thousand  research  workers  in 
some  twenty-five  hundred  laboratories.  The  need  for  research,  today,  is 
as  great  among  the  banks  as  among  the  industries.  1  believe  that  the  banks 
should  create  and  properly  support  a  full  time  bank  research  bureau.  To 
neglect  the  possible  benefits  of  research  under  the  present  changing  conditions 
would  seem  to  be  little  short  of  a  breach  of  trust. 

Central  Credit  and  Statistical  Services 

Some  losses  occur  because  banks  are  not  sufficiently  pooling  their  information 
about  credit  risks,  rental  and  sales  experiences,  and  similar  items  of  mutual 
interest  and  value.  There  is,  too,  considerable  duplication  of  effort  and 
mediocre  performance  in  the  field  of  investment  analysis.  Experiences  in 
nearby  states  point  the  way  to  co-operative  effort  along  these  lines.  At  least, 
in  the  face  of  today's  problems,  it  is  worthwhile  exploring  the  possibilities 
of  benefit  to  be  derived  from  such  mutual  efforts. 

Blighted  Areas 

Perhaps  a  bit  further  afield,  but  certainly  still  within  the  realm  of  reason, 
is  the  desirability  of  some  collective  study  of  the  cause,  prevention,  and  re- 
habilitation of  what  have  come  to  be  known  as  blighted  areas.  Already  it 
has  been  demonstrated  that  intelligent,  concerted  action  may  often  stem,  or 
even  reverse,  the  trend  of  certain  areas  to  decline  in  value.  While  the  property 
owners  are  the  primary  losers  in  blighted  areas,  the  lending  institutions  and 
the  taxing  authorities  are  inevitably  heavy  losers  as  well.  Some  area  blight  is 
inevitable  but  that  is  no  justification  for  supine  acceptance  of  avoidable  blight 
loss.  At  least  three  states,  New  York,  Michigan,  and  Illinois,  are  said  to  have 
enacted  state  laws  to  aid  in  urban  rehabilitation.  Perhaps  similar  legislation 
might  be  desirable  here,  but  much  can  be  done  without  any  new  laws. 

Tax  Savings  Clubs 

A  great  deal  of  the  banks'  losses  through  foreclosures  during  the  depression 
arose  through  tax  delinquency  on  the  part  of  the  mortgagors.  Some  of  this 
was  unavoidable,  but  much  was  due  to  an  avoidable  lack  of  foresightedness 
on  the  part  of  the  property  owner.  In  considerable  measure  this  is  being 
forestalled  now  by  requiring  the  borrower  to  prepay  his  taxes  by  monthly 
instalments.  In  cases  where  that  plan  is  not  in  operation  or  is  unacceptable 
to  the  borrower,  a  distinct  service  to  him  and  to  the  bank  may  result  if  he 
can  be  induced  to  join  a  tax  savings  club.  Such  service  need  not  be  restricted 
to  real  estate  taxes. 
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Service   Charges   and   Dividend  Rates 

One  of  the  things  that  would  speed  the  return  to  higher  earnings  would  be 
the  elimination  of  part  of  the  cost  of  carrying  certain  accounts  which  do  not 
pay  the  bank  to  handle  and  which,  therefore,  in  the  case  of  the  mutual  banks, 
are  handled  at  the  expense  of  the  other  depositors.  It  has  been  the  function 
of  the  thrift  banks  to  aid  the  small  saver,  but  it  may  be  that,  in  justice  to 
the  other  thrift  savers,  the  savings  banks  ought  to  be  excused  from  paying 
interest  on  accounts  which  can  be  handled  only  at  the  expense  of  the  other 
savers.  That  would  still  afford  even  the  smallest  saver  the  free  use  of  the 
safety  and  convenience  of  the  thrift  bank. 

In  general,  two  factors  make  an  account  costly  to  handle,  namely,  its  small- 
ness  or  its  activity,  or  both.  It  may  well  be  that  the  law  should  be  changed  to 
permit  a  bank  to  classify  its  accounts  and  pay  no  interest  on  the  very  small 
ones,  and  perhaps  two  or  more  different  rates  on  those  of  larger  size  or  less 
activity,  or  even  to  make  a  small  service  charge  for  excessive  activity.  The 
decisive  factors  would  seem  to  be  to  balance  thrift  help  and  encouragement 
to  even  the  smallest  depositors  against  the  right  of  the  other  depositors  to  the 
fair  earnings  on  their  savings  without  undue  reduction  because  of  the  cost  of 
carrying  the  accounts  which  are  too  small  or  too  active.  The  carrying  costs 
are  susceptible  of  rather  accurate  analysis  and  the  approach  should  be  to 
achieve  the  largest  good  to  the  largest  number. 

Amortization  of  Bond  Premiums 

When  a  bond  is  purchased  at  a  premium,  it  is  known  that  only  the  par  value 
will  be  paid  at  maturity.  Various  methods  have  been  adopted  for  charging 
off  that  part  of  the  purchase  price  which  is  in  excess  of  the  final  maturity 
value.  The  prevailing  practice,  at  least  in  savings  banks,  has  been  to  charge 
off  the  excess  at  once,  taking  it  out  of  surplus,  and  carrying  the  bond  thereafter 
at  its  par  or  maturity  value.  This  has  frequently  been  regarded  as  the  most 
conservative  method  and  has  resulted  in  a  concealed,  but  gradually  diminishing, 
surplus  which  does  not  appear  on  the  books.  This  has  been  one  of  the  chief 
reasons  why  the  aggregate  surplus  of  the  savings  banks,  taking  the  securities 
at  market  values,  has  always  been  substantially  higher  than  the  published 
book  values.  Thus  the  published  book  value  surplus  of  these  banks  as  of 
October  31,  1941,  was  10.46  per  cent  of  the  total  deposits,  whereas,  taking  the 
securities  at  current  market  values,  the  actual  surplus  was  12.72  per  cent. 

In  spite  of  the  substantial  opinion  to  the  contrary  I  believe  that  instead  of 
being  more  conservative,  this  method  has  often  worked  out  in  exactly  the 
opposite  direction.  Because  of  this  incorrect,  because  too  small,  measure  of 
the  true  surplus,  some  banks  have  hesitated  to  dispose  of  substandard  securities 
or  foreclosed  real  estate,  or  to  make  desirable  charge-offs,  lest  they  too  greatly 
deplete  their  published  surplus.  In  other  words,  the  surplus  is  too  severely 
depleted  when  the  bond  is  bought  with  the  result  that  at  some  later  time  it  is 
impossible  to  make  charge-offs  which  are  much  more  needed.  However,  the 
greater  danger  arises  from  the  fact  that  once  the  initial  charge-off  is  made, 
the  bank  thereafter  regards  as  true  income  the  entire  coupon  income  when  and 
as  received,  thus  leading  itself  to  believe  that  its  current  income  is  larger  than 
it  actually  is.  Current  expenses,  dividend  payments,  and  investment  policies 
are  thus  based  on  an  incorrect  estimate  of  the  actual  current  income.  At 
maturity,  in  order  to  replace  the  fictitiously  high  income,  there  is  a  strong 
temptation,  if  not  an  actual  necessity,  to  reinvest  the  proceeds  in  some  high 
yielding,  but  less  safe,  investment.  In  times  of  low  income,  there  is  always 
a  tendency  to  reach  for  greater  profits  at  greater  risk,  so  it  is  particularly 
desirable  not  to  get  in  a  position  where  there  is  no  escape  from  so  doing. 
Thus  in  three  directions  the  supposedly  conservative  practice  leads  to  unde- 
sirable and,  at  times,  dangerous  results. 

It  is  recommended  that  as  to  purchases  hereafter  made  above  par,  the  excess, 
or  premium,  be  currently  deducted  from  each  coupon  or  interest  receipt,  the 
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deduction  being  made  in  instalments  based  on  the  number  of  years  the  bond 
has  left  to  run  to  maturity  or  to  an  earlier  call  date  if  there  be  one.  This 
need  not  be  a  complicated  process,  for  the  size  of  each  semi-annual  deduction 
can  be  figured  once  for  all  when  the  bond  is  purchased  and  the  deduction 
can  be  made  by  a  single  entry  combining  all  such  deductions  whenever  the  cur- 
rent income  is  computed.  While  there  are  more  technically  scientific  methods, 
the  so-called  straight  line  method  above  described  is  sufficiently  accurate  for  all 
practical  purposes.  The  ultimate  effect  of  this  will  be  to  show  a  higher  surplus 
but   lower   current   income   and  should   generally   be  the   sounder   procedure. 

Programming  the  Future 

Notwithstanding  the  uncertainties  of  the  times,  perhaps,  indeed,  because  of 
them,  it  is  urged  that  each  bank  try  to  establish  for  itself  specific  objectives  to 
be  attained  one  year,  two  years,  five  years,  hence.  This  is  not  in  the  spirit  of 
New  Year's  resolutions  but  rather  as  attempts  to  envision  a  destination  and 
chart  a  course.  Among  the  early  objectives  should  be  the  orderly  disposal  of 
all  foreclosed  real  estate,  substandard  securities,  or  other  less-than-prime 
investments;  the  rearrangement,  if  necessary,  of  the  security  portfolio  including 
proper  spacing  of  maturities;  the  elimination  of  mortgages  or  other  loans 
that  are  above  the  legal  limit;  the  elimination  of  all  overdue  interest  and 
tax  accounts;  foreclosure  or  other  adjustment  of  mortgages  which  contain 
ultimate  losses;  proper  depreciation  of  bank  building  and  other  depreciable 
property;  correction  of  any  maladjustments  in  salaries  or  expenses;  building 
of  reserves  of  some  specified  size;  increase,  or  decrease;-  of  deposits  or  current, 
paid-up  or  matured  shares;  training  of  employees  and  junior  executives;  and 
other  objectives  fitted  to  the  needs  of  the  specific  bank.  The  objectives  and 
the  program  may  need  constant  revision  but  even  therein  will  be  part  of  their 
value.  Right  now  is  the  time  to  collect  bad  paper,  strengthen  weak  loans,  get 
rid  of  undesirable  investments. 

Licensed  Loan  Agencies 

This  year  marks  the  close  of  three  decades  of  experience  in  licensing  loan 
agencies  for,  in  1911,  Massachusetts  enacted  the  first  small  loan  law  in  the 
United  States.  This  department,  through  its  division  of  banks  and  loan 
agencies,  is  charged  with  the  administration  of  that  law  and  the  supervision 
of  the  business  of  making  small  loans.  By  statutory  definition  the  small  loans 
within  the  supervision  of  this  department  are  only  those  which  do  not  exceed 
three  hundred  dollars  in  amount  and  on  which  the  interest  and  other  charges 
are  at  a  rate  in  excess  of  12  per  cent  a  year  computed  on  unpaid  balances. 
In  times  past  there  have  been  differences  of  opinion  as  to  whether  or  not 
transactions  involving  a  note  or  other  instrument  evidencing  the  indebtedness 
of  a  buyer  to  the  seller  of  goods,  services  or  insurance  for  a  part  or  all  of  the 
purchase  price  were  included  within  the  existing  statutory  definition  of  small 
loans  but,  by  Chapter  158  of  the  Acts  of  1941,  they  were  expressly  excluded 
from  such  supervision  and  were  referred  to  a  special  commission  for  intensive 
study  to  determine  whether,  and  to  what  extent,  the  commonwealth  should 
exercise  jurisdiction  over  transactions  of  that  type. 

During  the  license  year  ending  September  30,  1941,  there  were  two  hundred 
and  seven  licensed  agencies  and  two  chartered  companies  under  the  supervision 
of  the  department.  Of  these,  two  hundred  were  actively  engaged  in  the  business 
throughout  the  entire  year  and  they  made  312,442  loans  amounting  to  $46,892,- 
692.88  on  which  their  gross  earnings  were  $7,461,058.98,  and  their  expenses 
and  losses  were  $5,374,477.90,  leaving  net  earnings  of  $2,086,581.08.  As  of 
September  30,  1941,  their  loans  outstanding  amounted  to  $25,699,452.06  which 
is  an  increase  of  $3,286,336.71  over  the  previous  corresponding  period  for  1940. 
As  compared  with  the  license  year  1940  the  number  of  loans  increased  by 
29,719,  the  amount  of  loans  by  $6,142,405.91,  the  gross  income  by  $711,809.12, 
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and  the  expenses  and  losses  by  $753,304.36,  thus  showing  a  shrinkage  of  $41,- 
495.24  in  net  income.  A  more  complete  report  on  the  activities  of  this  division 
is  filed  annually  by  the  supervisor  of  loan  agencies. 

Licensed  loan  agencies  are  affected  by  two  Acts  of  the  1941  session  of  the 
General  Court: 

Chapter  82.    A  resolve  providing  for  a  study  of  the  general  problems 
of  consumer  credit  by  a  recess  commission,  and 

Chapter  158,  which  exempts  from  the  operation  of  the  Small  Loans  Act- 
certain  instalment  contracts  for  goods,  services  and  insurance. 

Liquidations  and  Safety  Record 

In  1933  the  deposits  in  the  Somerville  Institution  for  Savings  and  in  the 
Millbury  Savings  Bank  were  reduced  by  order  of  the  Supreme  Judicial  Court 
and  certain  of  the  assets  were  directed  to  be  set  aside  and  liquidated,  the 
proceeds  of  such  liquidation  to  be  distributed  proportionately  to  reimburse 
the  depositors  whose  accounts  were  thus  reduced.  The  liquidation  of  those 
assets  was  completed  during  the  past  year,  and  the  depositors  in  the  Somerville 
Institution  for  Savings  received  in  all  a  total  of  67  per  cent  of  their  original 
deposits,  while  the  depositors  in  the  Millbury  Savings  Bank  received  95  per  cent. 

Since  these  closings  occurred  before  the  inauguration  of  the  state-wide 
insurance  fund  which  now  gives  statutory  insurance  coverage  up  to  the  full 
amount  of  every  deposit  in  all  of  our  mutual  savings  banks,  and  since  no 
depositor  losses  have  occurred  subsequent  to  the  establishment  of  that  fund, 
it  is  appropriate  to  summarize  the  results  of  the  first  century  and  a  quarter 
in  the  history  of  our  mutual  savings  banks. 

A  careful  examination  of  all  available  records  indicates  that  the  aggregate 
of  all  depositor  losses  during  the  past  century  and  a  quarter  amounted  to 
approximately  1/40  of  1  per  cent  of  the  total  deposits  during  that  period. 
That  record  of  safety  has  probably  never  been  equalled  by  any  system  of 
financial  institutions  in  history.  This  record  becomes  even  more  impressive 
when  it  is  realized  that  the  depositors  received  last  year  in  interest  or  dividends 
on  their  accounts  more  than  nine  times  as  much  as .  the  aggregate  of  all  losses 
sustained  during  the  past  one  hundred  and  twenty-five  years.  Again,  it  is 
reassuring  to  realize  that  the  sum  total  of  all  the  losses  sustained  by  the 
depositors  during  all  the  vicissitudes  of  the  last  century  and  a  quarter  are  less 
than  three  quarters  of  the  amount  of  the  net  sound  assets  of  the  current 
insurance  fund. 

Some  of  the  factors  which  have  contributed  toward  this  extraordinary  record 
of  safety  have  been  the  general  economic  background  of  this  region;  the  self- 
restraint  of  the  savings  banks  which  has  tended  to  make  service  of  their 
particular  community  their  objective  rather  than  mere  size;  the  care  which 
has  been  exercised  in  the  issuance  of  charters;  the  number  of  separate  units 
into  which  the  system  has  been  divided;  the  thrift  and  integrity  of  both  bor- 
rowers and  bankers;  the  administrative  structure  of  the  system  itself;  the 
limitations  on  the  size  of  deposits;  the  maintenance  of  ample  reserves  as  a 
prerequisite  to  the  payment  of  dividends;  careful  restriction  on  the  type  of 
investments;  ample  liquidity;  and,  in  general,  the  public  spirited  attitude  of 
the  bankers  themselves. 

The  War 

It  is  too  early  to  appraise  the  effects  of  our  entry  into  the  war  in  the  second 
week  in  December.  While  there  was  some  uneasiness  there  was  remarkably 
little  disturbance  and  no  panic  even  on  December  ninth  when  it  was  officially 
announced  that  a  hostile  bombing  fleet  in  heavy  force  was  approaching  Boston 
and  was  but  two  hours  distant.  Fortunately  that  proved  to  be  a  false  alarm 
but  it  none  the  less  demonstrated  the  steadiness  of  our  people. 
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In  a  few  banks,  chiefly  in  Boston,  the  first  weeks  saw  heavy  withdrawals. 
Although  these  still  continue  the  rate  has  somewhat  diminished.  At  the  outset 
these  were  believed  to  have  started  from  rumors  that  the  government  planned  to 
confiscate  savings  but  such  intentions  were  promptly  and  vigorously  denied 
from  Washington.  Some  indications  point  to  considerable  hoarding,  much  of  it 
doubtless  by  foreign  nationals  or  others  of  foreign  descent  who  fear  drastic 
governmental  freezing  of  their  accounts. 

Heavy  withdrawals  have  also  been  made  for  the  purpose  of  purchasing 
defense  bonds.  Every  one  of  our  commercial  banks,  every  one  of  our  mutual 
savings  banks,  and  most  of  our  co-operative  banks  have  responded  to  the  call 
of  the  government  that  they  qualify  as  issuing  agents  for  the  sale  of  defense 
bonds. 

The  banks  are  working  out  the  best  procedure  for  keeping  duplicate  records 
as  a  safeguard  against  enemy  destruction  of  the  originals.  It  is  important 
that  such  duplicates  be  so  distinguishable — by  size,  color,  or  otherwise — that 
they  could  not  be  substituted  for  the  originals,  for  the  existence  of  records 
which  could  be  so  substituted  would  be  an  open  invitation  to  any  employee 
who  might  desire  to  falsify  his  records.  Some  form  of  microphotography  is 
generally  regarded  as  the  most  satisfactory  method  of  duplication,  the  negatives 
to  be  stored  at  some  place  remote  from  the  bank.  One  of  our  largest  savings 
banks  was  generously  given  the  use  of  the  Recordak  facilities  of  a  neighboring 
commercial  bank  and,  at  an  expense  of  only  one  hundred  twenty-five  dollars, 
between  the  closing  on  Saturday  noon  and  reopening  the  following  Monday 
morning,  it  microphotographed  all  of  its  financial  records,  notes  and  other 
valuable  papers.  Some  seventy  thousand  pictures  were  taken  on  eighteen  films 
which  were  put  into  a  sealed  package  about  six  by  eighteen  by  twenty-four 
inches  in  size,  and  they  are  now  stored  in  a  safe  deposit  box  a  long  way  distant 
from  the  bank.  Current  transactions  will  be  similarly  handled  at  reasonable 
intervals.  Thus  far,  the  department  has  left  to  the  sound  discretion  of  each 
bank  the  decision  as  to  what  records  shall  be  duplicated,  how  they  shall  be 
safeguarded  and  kept  confidential  during  the  process,  and  how  much  expense 
is  justifiable  for  that  purpose. 

Any  future  historian  who  may  wish  to  reconstruct  the  scene  of  these  days 
will  want  to  picture  our  bankers  selling  war  savings  stamps  and  defense 
bonds;  hanging  opaque  window  curtains  in  preparation  for  blackouts;  re- 
arranging files  and  records  for  better  fire  protection  and  for  instant  removal 
to  basements;  drilling  employees  to  meet  air  raid  or  other  emergencies;  puzzling 
over  the  deluge  of  interpretations  of  federal  Regulation  W  intended  to  re- 
strict installment  selling  and  financing;  struggling  with  blocked  and  frozen 
accounts  of  foreign  nationals;  facing  heavy  taxes,  rising  costs  and  shrinking 
investment  returns;  seeking  to  meet  the  uncertainties  of  present  and  impending 
business  dislocations  of  unprecedented  magnitude;  perplexed  by  a  confused 
investment  outlook;  recasting  their  personnel  to  meet  the  diversion  of  their 
employees  into  the  armed  forces  and  war  industries;  and,  withal,  going  about 
their  daily  tasks  with  little  external  evidence  of  perturbation.  We  read  about 
but  can  scarcely  visualize  the  government's  wise  and  unavoidable  scorched  earth 
policy  which  compelled  Honorable  Francis  B.  Sayre,  one  of  our  former  promi- 
nent citizens  and  now  High  Commissioner  of  the  Philippines,  to  destroy 
securities,  currency,  bullion  and  other  valuables  whenever  necessary  to  prevent 
them  from  falling  into  enemy  possession  in  Manila. 

The  financial  dislocations  resulting  from  the  war  are  bound  to  be  far  reaching. 
Each  bank  and  each  person  connected  with  a  bank  can  be  a  veritable  tower 
of  strength  in  the  maintenance  of  national  morale.  Their  patriotism  and  poise 
have  been  magnificent.  In  them,  and  in  the  stability  and  public  spirit  of  the 
banks  will  be  found  a  sturdy  bulwark  for  the  nation  in  this  time  of  supreme 
testing. 
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General  Legislation  Enacted 

Chapter  25.  Judicial  foreclosure  of  mortgages  upon  real  estate  in  which 
soldiers  or  sailors  may  be  interested. 

Chapter  40.  Extending  to  December  31,  1945,  the  Act  authorizing  modifica- 
tions of  mortgage  loans. 

Chapter  215.  Negotiable  instruments  payable  to  fictitious  payees  made 
bearer  paper. 

Chapter  221.  Distribution  and  sale  by  certain  state  chartered  banking 
institutions  of  United  States  Defense  Savings  Bonds  and  Stamps.  (See  also 
Chapter  575,  Credit  Unions.) 

Chapter  260.  Extension  of  the  period  in  which  certain  F.H.A.  insured 
loans  on  real  estate  may  be  made. 

Chapter  444.  Safeguards  for  banks  receiving  adverse  claims  to  deposits  or 
securities  held  in  the  names  of  others. 

Chapter  573.  Separate  tax  bills  (and  payments)  on  separate  parcels  of  real 
estate. 


Consolidated  Statement  of  Resources  of  State  Banking  Institutions  and  National 
Banks  Located  in  Massachusetts  as  of  October  31,  19411 


Percentage  of 

Increase 

Assets 

Increase  for 
Year 

1941 

1940 

191   Savings     Banks         .... 

$2,401,204,551.99 

$4,850,776.78 

.20 

.13 

1   Mutual   Savings   Central  Fund 

3,474,072.72 

23,629.52 

.68 

.472 

1  Deposit  Insurance  Fund  . 

8,897,107.66 

944,389.98 

11.88 

13.63 

70   Trust   Companies 

70   Commercial  Departments 

590,228,979.42 

31,975,851.72 

5.73 

9.09 

60  Savings    Departments 

166,575,319.67 

1,030,378.46 

.62 

2.26 

46  Trust  Departments  . 

1,187,237,771.79 

10,536,242.87 

.90 

2.34 

182   Co-operative  Banks  .... 

398,492,101.86 

2,917,312.93 

.74 

.75 

1   Co-operative  Central  Bank 

3,008,032.86 

1,158,191.52 

62.61 

1.52 

4   Savings  and  Loan  Associations 

4,615,281.26 

7,626.382 

.162 

.16 

1   Share    Insurance    Fund    . 

2,520,212.55 

103,627.83 

4.29 

12. 052 

1  Massachusetts    Hospital    Life    Insur- 

ance Company 

General  Funds      .... 

21,741,114.10 

999,487. 142 

4.402 

4.252 

Deposits  under  agreement 

863,468.16 

287,895.66 

50.02 

4.57 

1   Foreign   banking   corporation,   branch 

office          ..... 

801,183.29 

34,651.53 

4.52 

14.572 

1   Private   Banking   Partnership    • 

154, 570, 115. 373 

3,733,429.72 

2.48 

— 

465   Credit    Unions 

32,122,546.55 

4,787,572.22 

17.51 

14.72 

1   Central  Credit  Union  Fund,  Inc. 

108,132.36 

48,245.47 

80.56 

19.49 

17   Corporations     doing     business     under 

the  Morris  or  similar  plans   . 

13,367,158.03 

968,900.47 

7.81 

3.20 

3  Persons,  partnerships  or  corporations 

receiving  deposits  for  transmission 

# 

940   State    Supervised  Institutions    . 

$4,989,827,149.64 

$62,393,983.16 

1.27 

1.85 

124  National    Banks         .... 

1,964,513,000.00 

135,958,000.00 

7.44 

•     4.86 

1064  Total   Banking   Institutions 

$6,954,340,149.64 

$198,351,983.16 

2.94 

2.66 

1  Figures  of   Co-operative  Banks  as  of  close  of   October  business, 
of  June  30,  1941,  latest  available. 

2  Decrease. 

3  Includes  assets  held  outside  Massachusetts. 

*  Report  of  assets  not  required  by  this  department. 


Figures  of   National   Banks   as 
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Dividends  Paid 
Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies  and  to  shareholders  in  co-operative  banks  during  the  past  year,  com- 
pared with  those  paid  in  the  previous  year  are  shown  below. 

Average   Dividend    (Per   Cent) 
1941  1940 

Savings    Banks 2.20  2.33 

Savings    Departments   of  Trust   Companies      ....  1.63  1.81 
Co-operative  Banks: 

Serial    Shares 3.68  3.73 

Matured  Share  Certificates 3.16  3.27 

Paid-up   Share   Certificates        ......  3.14  3.25 

Dividend  Savings  Account       ......  3.05  3.16 


TRUST  COMPANIES 

Commercial  Departments 

The  total  resources  of  the  commercial  departments  of  all  trust  companies, 
now  numbering  seventy,  as  of  October  31,  1941,  amount  to  $590,229,000  which 
again  represents  a  substantial  increase.  The  amount  of  the  increase  since 
October  31,  1940  is  $31,976,000  or  5.72  per  cent  which  is  somewhat  lower  than 
has  been  the  case  in  the  last  two  years,  but  the  present  total  resources  are  at 
the  highest  point  in  more  than  a  decade. 

The  number  of  trust  companies  decreased  by  one  since  October  31,  1940, 
caused  by  the  Weymouth  Trust  Company  entering  into  voluntary  liquidation 
as  of  May  7,  1941,  after  its  merger  into  the  Granite  Trust  Company. 

The  net  increase  in  total  assets  is  for  the  most  part  accounted  for  by  an 
increase  of  over  $41,762,000  in  securities  owned  and  $13,736,000  in  loans,  less 
the  decrease  of  cash  on  hand  and  in  banks  of  $25,581,000. 

The  total  amount  of  cash  on  hand  and  in  banks  now  amounts  to  $184,746,000 
and  represents  over  31  per  cent  of  the  total  assets  and  nearly  37  per  cent  of 
the  aggregate  deposits  in  this  department.  This  is  a  somewhat  lower  ratio 
than  was  shown  on  October  31,  1940.  The  reduction  in  cash  holdings  is  very 
nearly  offset  by  the  increase  in  holdings  of  United  States  Government  obliga- 
tions of  $24,068,000. 

Secured  loans,  excluding  loans  on  real  estate,  and  unsecured  loans,  including 
those  made  on  a  weekly  or  monthly  instalment  basis,  account  for  the  increase 
in  total  loans.  The  amount  of  real  estate  loans  has  decreased  $1,558,000.  The 
aggregate  amount  of  all  loans  equals  30  per  cent  of  the  total  assets  in  contrast 
to  the  ratio  of  securities  owned  of  close  to  36  per  cent.  Little  change  is  noted 
in  this  ratio  of  loans  to  total  resources  but  the  proportional  amount  invested  in 
public  funds  and  corporate  securities  has  sharply  increased  from  30  per  cent 
to  the  present  36  per  cent.  United  States  Government  obligations  alone  com- 
prise over  25  per  cent  of  total  resources. 

It  is  interesting  to  note,  however,  that  following  the  steady  decline  noted  in 
unsecured  loans,  which  is  the  most  usual  form  of  credit  extension  to  business 
by  commercial  banks,  for  some  years  prior  to  the  bank  holiday  in  1933  and 
greatly  accentuated  of  course  at  that  time,  there  has  been  a  consistent  upward 
trend  in  the  volume  of  such  loans  with  one  brief  interruption  in  1937  and  there- 
abouts. Since  1933  the  total  amount  of  unsecured  loans  has  increased  approxi- 
mately $20,000,000  or  very  nearly  double  the  amount  in  that  year.  While  this 
volume  has  been  greatly  accelerated  of  late,  to  a  large  extent  undoubtedly  due 
to  the  expanded  production  for  defense  purposes,  nevertheless,  reference  to  the 
record  indicates  that  a  substantial  and  consistent  growth  took  place  previous  to 
the  war  years.  The  significance  of  this  little  recognized  fact  should  be  empha- 
sized as  an  indication  that  Massachusetts  industry,  as  a  whole,  is  prospering 
and   that    our   banks    are   sharing   in   and   contributing   to   this   condition   by 
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exercising  their  normal  functions  as  loaning  institutions  while  at  the  same  time 
substantially  increasing  a  sound  earning  asset. 

Real  estate  acquired  by  foreclosure  has  again  been  substantially  reduced, 
by  $493,000.  The  present  book  value  of  $1,795,000  is  but  3/10  of  1  per  cent 
of  the  total  assets. 

Deposits  increased  $30,939,000  to  $501,324,000,  a  gain  of  6%  per  cent.  This 
is  consistent  with  the  trend  of  the  past  few  years.  Since  October  31,  1938 
deposits  in  commercial  departments  have  increased  $126,000,000  or  33.6  per 
cent,  a  quite  remarkable  growth.  The  number  of  depositors  has  grown  to 
194,536,  an  increase  of  2,454  in  twelve  months. 

Reductions  of  preferred  stock  amounting  to  $1,102,900  have  been  made. 
Common  stock  shows  a  net  increase  of  $50,000. 

Surplus,  undivided  profits  and  reserve  accounts  have  been  further  strength- 
ened by  an  addition  from  the  net  profits  of  $1,752,000  and  now  total  $49,883,- 
000,  or  about  10  per  cent  of  all  deposit  liabilities  in  the  commercial  department. 

The  aggregate  of  capital  stock,  surplus  and  all  other  profit  and  reserve 
accounts,  of  all  departments  of  trust  companies,  despite  the  retirement  of 
$1,102,900  of  preferred  stock  for  the  past  year  and  about  $4,000,000  in  the 
last  six  years,  as  well  as  the  tremendous  influx  of  deposits  for  the  past  few 
years,  still  bears  a  ratio  to  the  combined  deposits  of  the  commercial  and 
savings  departments  of  nearly  15  per  cent,  and  to  the  total  assets  of  both 
departments  of  approximately  13  per  cent.  This  is  considerably  above  what 
is  generally  considered  to  be  the  minimum  proportion  that  capital  funds  should 
bear  to  deposits  and  total  assets,  and  is  well  above  the  national  average  for 
commercial  banks. 

Savings  Departments 

As  of  October  31,  1941  the  aggregate  resources  of  savings  departments  of 
trust  companies  amounted  to  $166,575,000,  an  increase  of  $1,030,000  since 
October  31,  1940. 

Deposits  continue  to  increase  but  the  tempo  is  much  slower.  The  net 
increase  for  the  past  year  amounted  to  $813,000  or  about  %  of  1  per  cent. 
The  growth  of  deposits  in  this  department  has  been  steady  since  1933,  showing 
increases  each  year  with  one  exception.  Deposits  since  that  year  have  increased 
by  about  $38,000,000  or  approximately  32  per  cent.  The  number  of  depositors 
has  grown  from  347,840  to  354,702,  an  increase  of  6,862,  in  the  past  year. 

Public  funds,  consisting  principally  of  United  States  Government  obligations, 
again  show  a  substantial  increase  amounting  to  $5,409,000  or  nearly  8  per 
cent  and  now  total  $73,484,000,  or  more  than  44  per  cent  of  the  aggregate 
assets  of  this  department.  Holdings  of  all  other  types  of  securities  have  been 
reduced  by  $1,378,000  thus  resulting  in  a  net  increase  in  investments  of  $4,031,- 
000  or  more  than  5  per  cent,  and  continuing  a  trend  that  has  met  but  little 
interruption  for  a  number  of  years. 

Real  estate  loans  in  this  department  are  larger  by  $888,000  and  now 
total  $66,439,000  or  about  40  per  cent  of  all  assets.  With  the  exception  of 
public  funds  this  is  the  largest  single  asset  now  held  by  savings  departments. 

Liquidation  of  real  estate  held  by  foreclosure  proceeds  at  a  rapid  pace.  The 
reduction  accomplished  in  the  past  year  amounts  to  $1,389,000  or  30  per  cent. 
Present  holdings  total  $3,150,000  or  1.89  per  cent  of  total  assets.  It  is  evident 
that  the  great  majority  of  our  trust  companies  are  alert  to  the  possibilities 
of  the  steadily  improving  market  for  real  estate  and  have  accelerated  their 
efforts  to  convert  the  foreclosure  account  to  a  sound  earning  asset,  or  have  by 
realistic  appraisals  been  enabled  to  reduce  the  book  values  of  these  properties 
to  a  figure  that  is  more  in  conformity  with  present  day  values  and  thus  more 
attractive  to  prospective  purchasers.  It  is  pertinent  to  observe  that  the  fore- 
closure account  has  been  steadily  reduced  from  its  high  point  in.  1936,  so  that 
it  now  shows  a  shrinkage  of  more  than  $4,500,000.  There  is  some  measure 
for  hope  here  that  further  aggressive  efforts  will  result  in  the  complete  elimina- 
tion of  this  non-banking  asset  in  the  not  too  distant  future. 
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Personal  security  loans  have  again  diminished,  by  $1,705,000,  and  thus 
there  continues  what  appears  to  be  a  well  developed  downward  trend. 

The  undivided  profits,  reserve  accounts,  and  the  guaranty  fund  in  this 
department  showed  a  relatively  small  increase  as  compared  with  recent  years, 
but  they  nevertheless  aggregate  $10,032,000,  or  6.03  per  cent  of  deposit 
liabilities  in  this  department.  Over  57  per  cent  of  this  amount  is  composed  of 
the  guaranty  fund  which  is  applicable  solely  to  losses  in  this  department. 

As  further  protection,  depositors  in  the  commercial  departments  and  savings 
departments  in  sixty-five  of  our  trust  companies  are  protected  through  insurance 
in  the  Federal  Deposit  Insurance  Corporation  whereby  the  accounts  of  each 
depositor  are  insured  to  an  amount  not  in  excess  of  $5,000. 

Trust  Departments 

For  the  eighth  consecutive  year  the  total  resources  of  these  departments  have 
increased,  and  now  amount  to  $1,187,238,000,  an  increase  of  $10,536,000  during 
the  year.  The  increasing  extent  to  which  the  public  is  using  the  facilities 
afforded  by  our  trust  companies  in  their  various  fiduciary  capacities  is 
graphically  illustrated  by  a  brief  glance  at  their  record  of  growth. 

In  1900  the  total  assets  of  all  trust  departments  amounted  to  only  $13,875,- 
705.  The  present  resources  of  trust  departments  are  nearly  five  times  as  great 
as  they  were  in  1920,  have  just  about  doubled  since  1928,  and  are  larger 
by  nearly  one-half  than  they  were  in  1930. 

Trust  Companies 

Comparative  Figures  Relating  to  All  Trust  Companies  on  October  31,  19^1 

and  October  31,  19J+0 


1941 

1940 

Increase 

Number  of  Trust  Companies 

70 

71 

1* 

Members  of  the  Federal  Reserve  System   . 

29 

29 

Commercial  Departments: 

Capital   Stock        ..... 

$36,582,250 

$37,635,150 

$1,052,900* 

Surplus  and  Undivided  Profits 

42,218,399 

40,300,703 

1,917,696 

Deposits        ...... 

501,324,407 

470,385,437 

30,938,970 

Total  Assets         ..... 

590,228,979 

558,253,126 

31,975,853 

Savings   Departments: 

Guaranty  Fund  and  Profit  and  Loss 

8,538,554 

7,847,256 

691,298 

Deposits        ...... 

155,838,202 

155,024,941 

813,261 

Total  Assets          ..... 

166,575,320 

165,544,941 

1,030,379 

Trust  Departments,  Total  Assets 

1,187,237,772 

1,176,701,529 

10,536,243 

Total  Resources  in  all  Departments   . 

1,944,042,071 

1,900,499,596 

43,542,475 

Decrease. 


Retirement  of  Preferred  Stock 


Amount 

Total 

Total 

Total 

Date  of 

Retired 

Preferred 

Common 

Capital 

Commissioner's 

Name  of  Bank 

Since 

Stock 

Stock 

Stock 

Approval 

Oct.  31,  1940 

Outstanding 

Outstanding 

Outstanding 

Jan.    25,   3  941) 

Berkshire  Trust  Company   . 

$218,200 

$290,000 

$150,000 

$440,000 

Jul.    30,  1941f 

10,000 

Jul.    30,  1941 

Framing-ham  Trust  Company 

8,250 

141,000 

150,000 

291,000 

Jan.    29,  1941 

Gardner  Trust  Company 

25,000 

25,000 

200,000 

225,000 

Feb.   10,  1941 

Gloucester  Safe  Deposit  and  Trust 

Company          . 

10,000 

210,000 

50,000 

260,000 

Feb.   12,   1941) 

Maiden  Trust  Company 

177,960 

500,000 

500,000 

Jun.   20,   1941  f 

99,990 

Tan.    20,   1941 

Manchester  Trust   Company 

4,000 

32,000 

50,000 

82,000 

Feb.   28,   1941 

Maynard  Trust   Company    . 

1,500 

70,500 

100,000 

170,500 

Feb.  10,   1941 

Quincy  Trust  Company 

13,000 

129,500 

250,000 

379,500 

Feb.     1,   1941 

Rockland  Trust   Company    . 

5,000 

235,000 

150,000 

385,000 

Jan.    18,  1941 

Somerville  Trust  Company 

30,000 

200,000 

200,000 

400,000 

Jan.    14,  1941 

Worcester  County  Trust  Company 

500,000* 

1,000,000 

1,000,000 

2,000,000 

^Represents  reduction   in  par  value  from  $7.50  to  $5.00  per  share. 
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Approval  Granted  for  Capital  Stock  Increase 
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Date 

Approved 

Increase                Authorized 
Name                                                           Approved                  Capital 

Apr.   24,   1941 

Granite    Trust    Company,    Quincy           .           .                   $150,000                   $650,000 

Change  of  Location  of  Branch  Offices 

Date 
Authorized 

Name                                                                         Change  of  Location 

Mar.  10,  1941         Worcester  County  Trust  Company 
Jul.      14,   1941  Granite  Trust  Company 


From  11  Main  Street, 
Worcester,  to  61-65  Pearl 
Street,  Worcester 
From  436  Hancock  Street, 
Norfolk  Downs,  to  31-33 
Billings  Road,  Norfolk  Downs 


Sale  of  negotiable  checks  by  banking  companies. 

Collective  investment  of  small  trust  funds. 

Certain  new  restrictions  upon  the  investment  of  commercial 


Legislation  Enacted 

Chapter  104.  A  new  restriction  upon  savings  department  deposits  in  com- 
mercial departments. 

Chapter  115.  Making  certain  railroad  securities  legal  investments  for  sav- 
ings departments. 

Chapter  391.  Regulations  upon  authority  to  do  the  business  of  a  banking 
■company. 

Chapter  438. 

Chapter  474. 

Chapter  484. 
department  funds. 

Corporations  Subject  to  Chapter  172A  of  the  General  Laws 
There  has  been  no  change  in  the  number  of  corporations  subject  to  this  act 
during  the  past  year.  An  amendment  to  this  Chapter  was  made,  however,  by 
the  enactment  of  Chapter  391  of  the  Acts  of  1941,  effective  January  1,  1942, 
which  removed  the  words  "similar  plan"  and  other  descriptive  language,  and 
which  may  result  in  some  reduction  of  the  companies  now  subject  to  the 
provisions  of  Chapter  172A. 

On  October  31,  1941  the  total  assets  of  the  seventeen  companies  now  op- 
erating under  this  statute  amounted  to  $13,367,158,  which  represents  an  in- 
crease of  $968,900,  or  nearly  8  per  cent.  Their  liability  to  holders  of  unpledged 
investment  certificates  was  $5,211,997,  an  increase  of  $579,866. 

Five  companies  of  this  group  have  qualified  as  "Banking  Companies"  in 
accordance  with  the  optional  provision  specified  in  the  law. 


DEPOSITS  WITH  OTHERS  THAN  BANKS 

(Private  Bankers,  so-called) 

During  the  year  ending  October  31,  1941,  the  total  transmissions  to  foreign 
countries  by  the  two  corporations  and  one  individual  authorized  to  engage  in 
that  business  under  the  provisions  of  Chapter  169  of  the  General  Laws, 
amounted  to  $325,558,  an  increase  of  $74,745  from  the  preceding  year.  The 
customers  of  these  bankers  are  protected  by  surety  or  collateral  bonds  in  the 
custody  of  the  State  Treasurer.  Their  other  assets,  not  being  under  the  super- 
vision of  this  department,  are  omitted  from  the  consolidated  statement  appear- 
ing in  this  report. 

Respectfully  submitted, 

JOSEPH  EARL  PERRY 

Commissioner  of  Banks 
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STATEMENT  No.  1 


Aggregate  Statement  of  the  Commercial  Departments 
of  All  Trust  Companies 


%  of  Total  Assets 

No.  Trust  Cos.  Reporting 

71 

70 

Figures  in  thousands  of  dollars 

Dec.  31,  1940 

Dec.  31,  1941 

Dec.  31,  1940 

Dec.  31,  1941 

Assets 

Cash,  clearing  and  cash  items  in  the 

process  of  collection 

$37,819 

$39,915 

6.82 

6.62 

Balances  with  banks 

180,166 

157,298 

32.46 

26.09 

U.  S.  Government  obligations,   direct 

and  fully  guaranteed     . 

125,090 

159,110 

22.54 

26.39 

State,  county  and  municipal  obliga- 

tions ...... 

12,617 

14,314 

2.27 

2.37 

Other  bonds,  notes  and  debentures    . 

28,772 

30,622 

5.18 

5.08 

Corporate  stocks      . 

8,682 

8,279 

1.56 

1.37 

Real  estate  loans     .... 

13,847 

12,607 

2.49 

2.09 

Collateral  loans        .... 

55,752 

60,934 

10.04 

10.10 

Unsecured  loans       .... 

68,174 

94,178 

12.28 

15.62 

Installment  loans     .... 

7,743 

9,499 

1.39 

1.58 

Overdrafts       .          . 

29 

33 

.01 

.01 

Banking  house,  owned  directly  or  in- 

directly,  vaults,   furniture  and  fix- 

tures ...... 

12,451 

12,689 

2.24 

2.10 

Other  real  estate  owned,  etc.,  directly 

or  indirectly          .... 

2,424 

1,887 

.44 

.31 

Customers'   liability    on   acceptances 

outstanding           .... 

65 

87 

.01 

.01 

Prepaid  expenses      .... 

60 

77 

.01 

.01 

Interest  accrued  but  not  collected 

693 

751 

.12 

.12 

Other  assets    ..... 

761 

730 

.14 

.13 

Total  Assets 

$555,145 

$603,010 

100. 

100. 

Liabilities  and  Capital 

%  of  Total  Liabilities 

Demand  deposits  of  individuals,  part- 

nerships and  corporations 

$365,418 

$412,339 

65.82 

68.38 

Time  deposits  of  individuals,  partner- 

ships and  corporations 

4,379 

3,577 

.79 

.59 

Deposits  of  U.  S.  Government 

11,062 

12,163 

1.99 

2.02 

Deposits  of  states,  counties  and  muni- 

cipalities     ..... 

22,536 

26,156 

4.06 

4.34 

Deposits  of  banks 

54,572 

47,822 

9.83 

7.93 

Other     deposits     (certified,     officers' 

checks,  etc.)           .... 

9,100 

11,955 

1.64 

1.98 

Acceptances  executed  by   or  for  ac- 

count of  this  trust  company 

153 

91 

.03 

.02 

Income  collected  not  earned 

542 

735 

.10 

.12 

Accrued  for  taxes,  interest,  expenses, 

etc.     ...... 

1,124 

1,464 

.20 

.24 

Other  liabilities         .... 

343 

280 

.06 

.05 

Capital  Stock  Preferred  R.  F.  C. 

2,835 

2,272 

.51 

.38 

Capital  Stock  Preferred  Other  . 

3,493 

2,953 

.63 

.49 

Capital  stock  Common     . 

31,308 

31,358 

5.64 

5.20 

Surplus 

31,739 

32,816 

5.72 

5.44 

Undivided  profits     . 

8,689 

9,471 

1.57 

1.57 

Preferred  sttock  retirement  fund 

299 

241 

.05 

.04 

Other  capital  reserves       .          . 

7,553 

7,317 

1.36 

1.21 

Total  Liabilities    . 

$555,145 

$603,010 

100. 

100. 

Number   of   commercial   department 

depositors    ..... 

190,362 

199,595 

— 

— 
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STATEMENT  No.  2 
Aggregate  Statement  of  the  Savings  Departments  of  All  Trust  Companies 


%  of  Total  Assets 

No.  Trust  Companies  Reporting 

61 

60 

Figures  in  thousands  of  dollars 

Dec.  31,  1940 

Dec,  31,  1941 

Dec.  31,  1940 

Dec.  31,  1941 

Assets 

Cash,  checks  and  cash  items 

$1,274 

$1,029 

.76 

.63 

Balances  with  banks 

9,643 

7,810 

5.83 

4.78 

U.   S.   Government  obligations,  direct 

and  fully  guaranteed     . 

57,820 

62,092 

35.02 

37.98 

Other  public  funds  .... 

8,567 

9,157 

5.19 

5.60 

Railroad  bonds         .... 

3,947 

3,178 

2.39 

1.94 

Street  railway  bonds 

178 

69 

.11 

.04 

Boston  Terminal  Company  bonds 

168 

123 

.11 

.07 

Telephone  company  bonds 

218 

224 

.13 

.14 

Gas,  electric  and  water  company  bonds 

2,042 

1,739 

1.24 

1.06 

Federal  Land  Bank  bonds 

203 

182 

.12 

.11 

National    bank    and    trust    company 

stocks           ..... 

1,454 

1,217 

.88 

.74 

Securities  acquired  for  debt 

43 

31 

.03 

.02 

Real  estate  loans      .... 

66,008 

66,790 

39.98 

40.86 

Personal  security  loans     . 

8,822 

6,644 

5.34 

4.06 

Real  estate  owned,  etc.     . 

4,372 

2,867 

2.65 

1.75 

Income  accrued  but  not  collected 

293 

273 

.18 

.18 

Other  assets    ..... 

58 

42 

.04 

.04 

Total  Assets 

$165,110 

$163,467 

100. 

100. 

Liabilities 

%  of  Total  Liabilities 

Savings  deposits       .... 

$153,806 

$152,198 

93.15 

93.10 

Club  deposits            .... 

800 

829 

.48 

.50 

Income  collected  not  earned 

68 

60 

.04 

.04 

Accrued  for  taxes,  interest,  expenses, 

etc.     ...... 

423 

393 

.26 

.24 

Other  liabilities        .... 

147 

195 

.09 

.12 

Guaranty  fund          .... 

5,486 

5,844 

3.32 

3.58 

Profit  and  loss,  including  net  current 

period  earnings     .... 

2,628 

2,495 

1.60 

1.53 

Other  capital  reserves 

1,752 

1,453 

1.06 

.89 

Total  Liabilities    . 

$165,110 

$163,467 

100. 

100. 

Number  of  savings  department  depos- 

itors   ...... 

354,190 

356,486 
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STATEMENT  No.  3 
Aggregate  Statement  of  the  Trust  Departments  of  All  Trust  Companies 


%  of  Total  Assets 

No.  Trust  Companies  Reporting 

47 

46 

Figures  in  thousands  of  dollars 

Dec.  31,  1940 

Dec.  31,  1941 

Dec.  31,  1940 

Dec.  31,  1941 

Assets 

Government,     state    and    municipal 

bonds           ..... 

1196,908 

$215,833 

16.60 

18.11 

Other  bonds    ..... 

255,575 

233,971 

21.54 

19.64 

Stocks    

574,672 

590,203 

48.44 

49 .  54 

Loans  on  real  estate 

29,282 

27,074 

2.47 

2.27 

Other  loans     ..... 

2,779 

2,667 

.24 

.23 

Real  estate  by  foreclosure,  etc. 

2,599 

2,594 

.22 

.22 

Real  estate  owned  .... 

47,111 

45,024 

3.98 

3.78 

Deposits  subject  to  check 

53,506 

49,758 

4.51 

4.16 

Other  bank  deposits 

20,279 

20,213 

1.71 

1.70 

Tangible  personal  property 

493 

564 

.04 

.05 

Other  assets    .          .       ... . 

2,991 

3,516 

.25 

.30 

Total  Assets 

$1,186,195 

$1,191,417 

100. 

100. 

Liabilities 

%  of  Total  Liabilities 

As    trustee,    executor,    administrator, 

etc.     ...... 

SI, 171,484 

$1,175,823 

98.76 

98.69 

Income  ...... 

12,692 

13,471 

1.07 

1.13 

Earnings  not  transferred  to  the  com- 

mercial dept.         . 

663 

691 

.06 

.06 

Other  liabilities 

1,356 

1,432 

.11 

.12 

Total  Liabilities    . 

$1,186,195 

$1,191,417 

100. 

100. 

XX 
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STATEMENT 

Comparative  Statement  of  Earnings  and  Expenses  of  the 

as  of  December  31,  for  Years 


•**    CO 

Expenses, 

Losses 

Taxes, 

Net 

Recoveries 

Other 

II 

Gross 

and 

Earnings 

and  other 

Losses, 

< 

H 

Earnings 

Interest 

Profits 

Loans  and 

Bonds, 

Reserves 

Paid 

Discounts 

Stocks,  etc. 

and 

> 

£o 

Charges 

1921 

104 

$36,673,496 

$26,354,170 

$10,319,326 

$2,816,836 

$4,430,438 

$    931,351 

$712,812 

1922 

101 

33,032,761 

25,789,154 

7,243,607 

2,554,146 

4,846,169 

1,195,239 

820,631 

1923 

95 

30,223,367 

22,342,107 

7,881,260 

1,455,181 

2,693,915 

646,896 

676,786 

1924 

95 

30,065,270 

23,364,830 

6,700,440 

2,057,204 

2,845,833 

559,062 

472,433 

1925 

93 

31,601,797 

24,574,606 

7,027,191 

3,238,949 

2,441,300 

672,658 

706,593 

1926 

94 

33,767,049 

26,494,262 

7,272,787 

1,828,020 

1,378,525 

832,620 

1,304,984 

1927 

95 

34,703,923 

26,078,685 

8,625,238 

3,994,588 

1,930,915 

663,229 

1,387,690 

1928 

98 

38,862,174 

28,918,957 

9,943,217 

4,259,173 

3,268,683 

1,184,935 

2,406,868 

1929 

102 

46,199,766 

32,341,975 

13,857,791 

4,774,521 

3,565,361 

3,036,839 

2,023,693 

1930 

99 

30,983,353 

23,219,677 

7,763,676 

5,555,962 

2,232,403 

4,782,301 

2,680,602 

1931 

85 

26,348,209 

18,467,683 

7,880,526 

2,111,121 

1,922,075 

2,810,979 

3,931,303 

1932 

82 

20,652,668 

14,856,742 

5,795,926 

991,754 

3,696,341 

8,383,172 

2,237,683 

1933 

80 

16,193,057 

11,041,248 

5,151,809 

1,303,513 

3,541,964 

4,457,941 

1,912,835 

1934 

79 

15,221,610 

10,380,971 

4,840,639 

2,209,951 

2,397,016 

4,125,047 

1,310,136 

1935 

76 

15,514,954 

10,918,845 

4,596,109 

3,431,830 

1,636,482 

2,034,128 

776,025 

1936 

74 

16,130,361 

11,510,322 

4,620,039 

4,893,334 

1,324,191 

2,180,514 

1,034,922 

1937 

72 

17,117,680 

11,933,080 

5,184,600 

2,496,181 

807,041 

2,066,881 

810,495 

1938 

72 

16,344,284 

11,654,730 

4,689,554 

2,456,530 

822,073 

2,103,045 

924,757 

Subse 

quent 

years'  figures  ; 

ippear  on  Stat 

ement  No.  6. 

STATEMENT 

Comparative  Statement  of  Earnings  and  Expenses 

as  of  December  31,  for  Years 


Expenses, 

Losses 

• 

Taxes, 

Net 

Recoveries 

Other 

CD  += 

Gross 

and 

Earnings 

and  other 

Losses, 

K 

%& 

Earnings 

Interest 

Profits 

Loans  and 

Bonds, 

Reserves 

H 

SQ 

Paid 

Discounts 

Stocks,  etc. 

and 

^ 

z 

Charges 

1921 

82 

$7,675,967 

$6,324,051 

$1,351,916 

$54,603 

$28,979 

$334,773 

$19,982 

1922 

81 

8,101,142 

6,774,251 

1,326,891 

602,273 

59,002 

154,588 

29,530 

1923 

76 

7,288,442 

6,175,700 

1,112,742 

129,703 

34,107 

119,518 

15,104 

1924 

75 

8,282,614 

6,874,174 

1,408,440 

405,200 

36,952 

114,683 

25,043 

1925 

79 

9,014,433 

7,535,668 

1,478,765 

357,040 

35,774 

91,728 

10,658 

1926 

81 

10,084,593 

8,331,466 

1,753,127 

331,842 

23,460 

105,100 

18,797 

1927 

83 

11,365,260 

9,377,293 

1,987,967 

960,060 

54,185 

112,886 

30,300 

1928 

84 

13,069,882 

10,689,250 

2,380,632 

626,878 

50,374 

119,713 

56,570 

1929 

87 

14,085,028 

11,371,917 

2,713,111 

2,137,509 

80,835 

216,015 

42,904 

1930 

84 

13,400,790 

11,261,176 

2,139,614 

584,137 

123,393 

104,139 

123,765 

1931 

'  69 

11,372,834 

9,374,755 

1,998,079 

472,044 

107,020 

567,021 

465,393 

1932 

65 

7,576,105 

5,935,222 

1,640,883 

212,832 

264,038 

828,657 

425,683 

1933 

66 

6,452,603 

4,715,153 

1,737,450 

149,668 

628,954 

932,322 

789,760 

1934 

67 

6,051,610 

4,451,917 

1,599,693 

710,931 

420,615 

532,985 

369,943 

1935 

64 

5,892,678 

4,324,341 

1,568,337 

821,527 

256,039 

497,429 

317,452 

1936 

63 

5,633,667 

4,159,173 

1,474,494 

1,001,159 

169,413 

553,974 

508,686 

1937 

61 

5,801,949 

4,223,801 

1,578,148 

611,684 

123,932 

587,257 

602,957 

1938 

61 

5,684,478 

4,131,311 

1,553,167 

797,873 

318,928 

571,928 

509,935 

Subse 

quent 

years'  figures  i 

ippear  on  Stat 

ement  No.  7. 

P.D.  8,  Part  II. 
No.  4 

Commercial  Departments  of  All  Trust  Companies 
1921  to  1938,  INCLUSIVE 


xxi 


Savings 

• 

Dept. 

Profits 

Net 

Trans- 

Other 

Dividends 

Transferred 

Other 

Balance 

Profit 

ferred 

to 
Com'l 
Dept. 

Additions 

Paid 

to  Surplus 

Deductions 

at  End 
of  Year 

Year 

$7,061,561 

$421,452 

$140,000 

$4,658,102 

$1,514,524 

$13,652 

$11,930,163 

1921 

2,935,714 

1,230,949 

115,509 

4,650,037 

1,634,204 

80,034 

9,864,302  • 

1922 

5,318,843 

570,229 

55,263 

4,267,110 

486,410 

145,835 

10,018,766 

1923 

4,880,316 

639,207 

317,447 

4,476,400 

1,360,022 

237,233 

9,775,937 

1924 

6,445,589 

889,766 

2,162,388 

4,735,076 

858,016 

1,244,968 

12,093,423 

1925 

5,584,678 

1,238,445 

545,600 

5,238,075 

636,499 

2,829 

13,584,744 

1926 

8,637,992 

1,665,494 

1,289,000 

6,772,550 

1,832,170 

22,494 

16,537,676 

1927 

7,341,904 

1,255,418 

1,594,916 

6,169,046 

1,658,677 

63,641 

18,838,550 

1928 

10,006,419 

2,192,923 

1,156,530 

7,663,073 

2,445,249 

8,143,426 

13,942,674 

1929 

3,624,332 

1,871,461 

2,321,677 

6,650,190 

1,127,204 

779,314 

13,203,436 

1930 

1,327,290 

1,570,946 

1,798,473 

6,178,249 

178,000 

888,975 

10,310,447 

1931 

7,529,5171 

338,706 

9,464,920 

3,654,350 

284,000 

776,684 

7,148,481 

1932 

3,457,4181 

285,431 

5,902,106 

2,543,770 

430,014 

1,303,622 

5,194,496 

1933 

781,6091 

1,096,932 

6,365,240 

2,521,012 

137,689 

3,513,374 

5,702,984 

1934 

3,581,304 

924,661 

2,275,517 

2,908,512 

981,589 

2,200,086 

6,427,029 

1935 

4,973,746 

879,403 

3,525,530 

3,380,230 

1,061,165 

3,916,564 

7,381,236 

1936 

3,996,364 

426,306 

2,797,473 

3,774,875 

802,271 

2,388,612 

7,635,621 

1937 

3,296,209 

522,881 

2,517,572 

3,346,955 

213,308 

2,648,157 

7,763,863 

1938 

i  Deficit. 


No.  5 

of  the  Savings  Departments  of  All  Trust  Companies 
1921  to  1938,  inclusive 


Savings 

Dept, 

Transferred 

Profits 

to 

Other 

Balance 

Net 

Other 

Transferred 

Guaranty 

Deductions 

at  End 

Year 

Profit 

Additions 

to 
Com'l 
Dept. 

Fund 

of  Year 

$1,022,785 

$27,000 

$421,452 

$352,267 

$1,163,970 

1921 

1,686,044 

6,000 

1,230,948 

410,450 

$20,800 

1,086,586 

1922 

1,073,716 

6,600 

536,128 

360,984 

— 

1,129,955 

1923 

1,636,962 

51,500 

640,335 

406,480 

1,748 

1,731,658 

1924 

1,697,645 

4,656 

883,490 

512,577 

6i,745 

1,709,132 

1925 

1,937,612 

3,498 

1,235,945 

538,958 

117,975 

1,757,364 

1926 

2,750,656 

— 

1,665,494 

713,848 

27,710 

2,100,968 

1927 

2,780,853 

272,077 

1,255,418 

773,783 

317,957 

2,806,740 

1928 

4,510,866 

53,470 

2,192,923 

895,555 

717,207 

3,585,391 

1929 

2,372,454 

237,559 

1,871,461 

666,084 

103,418 

3,554,441 

1930 

1,330,689 

88,749 

1,570,946 

544,043 

- 

2,353,185 

1931 

335,327 

679,911 

338,706 

337,138 

105,198 

2,261,284 

1932 

463,918  i 

1,267,530 

285,431 

310,395 

121,774 

2,310,584 

1933 

987,081 

1,032,965 

1,096,932 

329,841 

674,057 

2,229,801 

1934 

1,318,944 

594,771 

924,661 

434,058 

625,799 

2,093,248 

1935 

1,243,580 

784,018 

879,403 

365,861 

590,307 

2,230,292 

1936 

875,686 

588,315 

426,306 

364,154 

541,872 

2,361,961 

1937 

950,349 

766,574 

522,881 

347,225 

867,475 

2,341,303 

1938 

i  Deficit. 


xxii  ,  P.D.  8,  Part  II. 

STATEMENT 

Comparative  Statement  of  Earnings  and  Expenses,  Profits  and  Losses 

All  Trust  Companies  as  of  December  31 


V} 

<0 

°§ 

£  ° 
SO 

Gross 

Current 

Operating 

Earnings 

Total 

Current 

Operating 

Expenses 

Net 

Current 

Operating 

Earnings 

Profits 

Recoveries 

Losses  and  Charge  Offs 

Year 

Loans 

Securities 

All 
Other 

1939 
1940 
1941 

71 
71 
70 

$16,583,513 
16,758,566 
17,755,219 

$12,368,188 
12,834,162 
13,652,256 

$4,215,325 
3,924,404 
4,102,963 

$1,577,361 
1,833,679 
1,306,772 

$1,551,564 
1,503,282 
1,478,976 

$729,791 

-    835,698 

601,456 

$2,160,770 
3,066,417 
1,790,674 

$581,875 
832,650 
799,880 

STATEMENT 

Comparative  Statement  of  Earnings  and  Expenses,  Profits  and  Losses 

All  Trust  Companies  as  of  December  31 


< 
H 

o  ■*= 

.    c 
53  » 

3  © 
% 

Gross 

Current 
Operating 
Earnings 

Interest 

and 

Dividends 

on 
Deposits 

Other 

Current 

Operating 

Expenses 

Net 

Current 

Operating 

Earnings 

Profits 

Recoveries 

1939 
1940 
1941 

61 
61 
60 

$5,662,552 
5,646,910 
5,488,629 

$2,577,594 
2,349,938 
2,161,977 

$1,544,099 
1,651,996 
1,648,194 

$1,540,859 
1,644,976 
1,678,458 

$1,010,815 
728,192 
456,449 

$302,889 
279,042 
596,327 

STATEMENT  No.  8 
Number  of  Depositors 


Commercial 

Savings 

Date 

Department 

Department 

Total 

December  30,  1922 

426,970 

512,533 

939,503 

December  31 

1923 

385,489 

404,572 

790,061 

December  31 

1924 

367,998 

411,986 

779,984 

December  31 

1925 

348,976 

429,988 

778,964 

December  31 

1926 

352,142 

470,701 

822,843 

December  31 

1927 

356,967 

481,469 

838,436 

December  31 

1928 

370,679 

496,450 

867,129 

December  28 

1929 

332,516 

516,655 

849,171 

December  31 

1930 

317,904 

500,007 

817,911 

December  31 

1931 

259,976 

364,580 

624,556 

December  31 

1932 

222,670 

297,725 

520,395 

December  30 

1933 

177,900 

276,800 

454,700 

December  31 

1934 

182,774 

301,027 

483,801 

December  31 

1935 

184,701 

318,347 

503,048 

December  31 

1936 

181,554 

325,240 

506,794 

December  31 

1937 

184,152 

325,454 

509,606 

December  31 

1938  . 

186,388 

335,448 

521,836 

December  30 

1939 

187,780 

337,274 

525,054 

December  31 

1940 

190,362 

354,190 

544,552 

December  31 

1941 

199,595 

356,486 

556,081 

P.D.  8,  Part  II.  xxiii 

No.  6 

and  Changes  in  Capital  Accounts  of  the  Commercial  Departments  of 
for  Years  1939  to  1941,  inclusive 


Profits 

Net 

Transferred 

Other 

Other 

Increase 

Total 

Net 

from 

Additions 

Dividends 

Deductions 

in 

Capital 

Profit 

Savings 

to 

Declared 

from 

Total 

Account 

Year 

Dept. 

Capital 

or  Paid 

Capital 

Capital 

at  End 

(Net) 

Accounts 

Account 

Account 

of  Period 

$3,871,814 

$560,525 

$45,000 

$3,365,363 

$123,120 

$988,856 

$85,161,351 

1939 

2,526,600 

764,498 

150,000 

2,937,797 

1,501,400 

998,098  i 

84,163,253 

1940 

3,696,701 

1,134,562 

427,600 

2,898,187 

1,568,232 

792,444 

84,955,697 

1941 

1  Decrease. 

No.  7 

and  Changes  in  Capital  Accounts  of  the  Savings  Departments  of 


for  Years  1939  to  1941,  inclusive 


Losses  and  Charge  Offs 

Net 
Profit 

Profits 
Transferred 

to 

Commercial 

Dept. 

(Net) 

Net 
Change 

in 

Total 

Capital 

Account 

Total 
Capital 

Account 
at  End 

of  Period 

Loans 

Securities 

All 

Other 

Year 

$240,592 
157,744 
267,008 

$984,657 
812,220 
673,598 

$900,470 
829,010 
487,128 

$728,844 

853,236 

1,303,500 

$560,525 

764,498 

1,134,562 

$168,319 

88,738 

168,938 

$8,983,301 
9,072,039 
9,240,977 

1939 
1940 
1941 

STATEMENT  No.  9 

Dividends,  Deposits  and  Withdrawals,  November  1,  1940  to  October  31,  1941, 
inclusive,  All  Savings  Departments 


Deposits  during  year  (Number  910,944) 
Ordinary  dividends  declared  during  year 


Withdrawals  during  year  (Number  584,754) 
Net  increase  for  the  year 


Total  deposits  October  31,  1940 

Total  deposits  October  31,  1941  (number  of  accounts  356,500;  average  of  each  $426.67) 

Gross  amount  of  income  received  during  year  ending  October  31,  1941 
9,582  loans  not  exceeding  $3,000  each,  real  estate,  personal,  etc. 


$60,526,538.63 
2,212,549.21 

$62,739,087.84 
62,290,198.23 

$448,889.61 

$151,659,459.32 
$152,108,348.93 

$5,395,571.17 
$13,790,951.31 


XXIV 


P.D.  8,  Part  II. 


STATEMENT  No.  10 


Dividends  paid  by  Savings  Departments  of  Trust  Companies,  Year  ending 

October  31 


Rate  of 

Number  of  Banks  Paying  at  Each  Rate 

Dividend 

(Per  Cent) 

1941 

1940 

1939 

1938 

1937 

1936 

1935 

1934 

1933 

1932 

1931 

1.00  and  less 

6 

3 

1 

1 

1 

1 

3i 

1.01  to  1.25 

3 

4 

1 

1 

- 

- 

- 

- 

- 

- 

_ 

1.26  to  1.50 

28 

12 

6 

2 

2 

1 

- 

- 

- 

— 

- 

1.51  to  1.75 

3 

11 

7 

— 

1 

1 

— 

— 

— 

- 

— 

1.76  to  2.00 

16 

24 

24 

32 

11 

9 

1 

1 

- 

_ 

— 

2.01  to  2.25 

1 

1 

11 

2 

7 

- 

2 

- 

_ 

- 

- 

2.26  to  2.50 

3 

6 

11 

23 

40 

51 

20 

3 

1 

- 

- 

2.51  to  2.75 

— 

— 

— 

— 

— 

— 

23 

3 

2 

— 

— 

2.76  to  3.00 

- 

- 

- 

- 

- 

- 

16 

50 

4 

- 

- 

3.01  to  3.25 

- 

- 

- 

- 

- 

- 

1 

7 

15 

- 

- 

3.26  to  3.50 

— 

— 

— 

— 

- 

— 

1 

3 

17 

2 

— 

3.51  to  3.75 

— 

— 

— 

— 

- 

— 

— 

— 

21 

2 

1 

3.76  to  4.00 

- 

- 

- 

- 

- 

- 

- 

- 

1 

43 

21 

4.01  to  4.25 

- 

- 

- 

- 

- 

- 

- 

- 

- 

10 

19 

4.26  to  4.50 

- 

- 

- 

- 

- 

- 

- 

- 

1 

5 

29 

4.51  to  4.75 

— 

— 

— 

— 

— 

- 

— 

— 

- 

— 

5 

4.76  to  5.00 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

o 

60 

61 

61 

61 

62 

63 

64 

67 

63 

63  2 

80  2 

Average  Div.  Rate    . 

1.63 

1.81 

2.02 

2.15 

2.31 

2.38 

2.71 

2.98 

3.29 

4.06 

4.33 

1  Savings  Department  not  in  operation  a  full  dividend  period. 

2  Dees  not  include  two  Savings  Departments  operated  for  Christmas  Club  only. 


STATEMENT  No.  11 

Average  Rates  of  Interest  Received  on  Loans  and  Investments  of 
Savings  Departments  of  Trust  Companies  Held  on  October  31 
of  Each  Year  from  1930  to  1941,  inclusive 


All 


Loans 

Loans  on 

Year 

on 

Personal 

Bonds, 

Totals 

Real  Estate 

Security 

Stocks,  etc. 

1930 

5.99 

5.50 

4.46 

5.60 

1931 

5.95 

5.53 

4.02 

5.43 

1932 

5.92 

5.64 

4.16 

5.46 

1933 

5.86 

5.45 

4.04 

5.36 

1934 

5.83 

4.94 

3.69 

5.06 

1935 

5.54 

4.64 

3.13 

4.48 

1936 

5.45 

4.29 

2.93 

4.23 

1937 

5.37 

4.18 

2.72 

4.04 

1938 

5.31 

4.16 

2.56 

3.89 

1939 

5.25 

3.87 

2.50 

3.80 

1940 

5.13 

3.79 

2.48 

3.71 

1941 

5.05 

3.83 

2.15 

3.48 

xxvi  P.D.  8,  Part  II. 

STATEMENT 

Principal  Assets  and  Liabilities  of  Commercial  Departments  of  All 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 


Customers' 

Banking 

United 

De- 

Time 

Liability 

Houses, 

Real 

No. 

States 

Other 

Loans 

mand 

Other 

Loans 

Other 

Accept- 

on Account 

Vaults, 

Estate 

Year 

of 

and 

Stocks 

on  Real 

Loans 

De- 

with 

Time 

ances 

of  Ac- 

Furni- 

by 

Cos. 

Massa- 

and 

Estate 

with 

mand 

Col- 

Loans 

dis- 

ceptances 

ture 

Fore- 

chusetts 

Bonds 

Col- 

Loans 

lateral 

counted 

and  Letters 

and 

closure 

Bonds 

lateral 

of  Credit 

Fixtures 

1922 

101 

$38,168 

$73,186 

$39,683 

$70,566 

$32,454 

$80,775 

$215,856 

$4,602 

$10,206 

$12,118 

1923 

95 

33,217 

57,668 

40,893 

76,268 

28,327 

65,111 

183,714 

2,834 

6,786 

12,428 

- 

1924 

95 

25,686 

69,226 

46,001 

67,538 

29,695 

84,181 

187,336 

836 

7,923 

15,797 

$266 

1925 

93 

30,642 

77,108 

47,078 

94,560 

30,410 

87,515 

191,878 

1,310 

5,711 

17,469 

277 

1926 

94 

21,801 

83,641 

49,423 

98,034 

35,645 

94,807 

175,564 

2,498 

6,047 

17,642 

529 

1927 

95 

45,358 

95,009 

47,239 

89,671 

39,370 

98,369 

179,286 

1,829 

7,836 

18,763 

996 

1928 

98 

35,383 

100,847 

48,687 

115,597 

34,784 

98,100 

174,136 

3,220 

9,861 

20,003 

710 

1929 

102 

26,396 

89,171 

49,664 

87,813 

25,335 

84,917 

119,588 

2,084 

2,049 

14,816 

975 

1930 

99 

22,062 

106,769 

37,502 

64,474 

12,546 

72,540 

99,203 

2,381 

702 

14,492 

1,088 

1931 

85 

35,695 

103,958 

30,139 

42,307 

10,213 

57,175 

79,003 

1,183 

586 

13,742 

945 

1932 

82 

57,665 

68,324 

25,953 

31,947 

8,937 

40,363 

64,421 

146 

70 

11,966 

1,485 

1933 

80 

69,505 

48,096 

20,495 

25,502 

5,483 

30,449 

50,253 

32 

835 

10,727 

2,275 

1934 

79 

89,390 

50,091 

19,355 

24,203 

4,412 

30,574 

56,188 

938 

191 

11,472 

2,988 

1935 

76 

95,498 

49,677 

17,463 

18,489 

3,817 

33,912 

64,031 

917 

146 

11,617 

3,783 

1936 

74 

116,952 

56,755 

16,479 

21,097 

3,223 

34,762 

69,695 

1,924 

141 

11,413 

3,590 

1937 

72 

111,114 

53,779 

15,819 

16,329 

3,294 

33,283 

65,044 

1,166 

162 

11,312 

3,028 

1938 

72 

118,120 

54,330 

15,074 

16,709 

3,378 

34,985 

61,926 

611 

255 

11,727 

2,591 

1939 

71 

118,400 

45,732 

14,074 

17,439 

3,859 

38,007 

75,201 

528 

191 

10,850 

2,729 

1940 

71 

Figures  appear  on 

Statemen 

t  No.  13. 

STATEMENT 

Principal  Assets  and  Liabilities  of  Commercial  Departments  of  All 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 
Assets 


Cash 

Clearing 

U.S. 

State, 

Other 

No. 

and 

Balances 

Government 

County, 

Bonds, 

Real 

Year 

of 

Cash  Items 

with 

Obligations 

and 

Notes 

Corporate 

Estate 

Collateral 

Cos. 

in  the 
Process  of 

Banks 

Direct  and 
Fully 

Municipal 
Obligations 

and 
Debentures 

Stock 

Loans 

Loans 

71 

Collection 

Guaranteed 

1940 

$37,819 

$180,166 

$125,090 

$12,617 

$28,772 

$8,682 

$13,847 

$55,752 

1941 

70 

39,915 

157,298 

159,110 

14,314 

30,622 

8,279 

12,607 

60,934 

Liabilities  and  Capital 


Bills 

Demand 

Time 

Deposits  of 

Other 

Payable 

Acceptances 

No. 

Deposits  of 

Deposits  of 

U.S. 

Deposits  of 

Deposits 

and  Other 

Executed  by 

Year 

of 

Individuals, 

Individuals, 

Government 

States, 

Deposits 

(Certified 

Liabilities 

or  for 

Cos. 

Partnerships 

Partnerships 

(Including 

Counties 

of 

Officers' 

for 

Account 

and  Corpo- 

and Corpo- 

Postal 

and  Mu- 

Banks 

Checks, 

Borrowed 

of  Trust 

rations 

rations 

Savings) 

nicipalities 

etc.) 

Money 

Companies 

1940 

71 

$365,418 

I 

$4,379 

$11,062 

$22,536 

$54,572 

$9,100 

$153 

1941 

70 

412,339 

3,577 

12,163 

26,156 

47,822 

11,955 

91 

P.D.  8,  Part  II.  xxvn 

No.  12 

Trust  Companies  as  of  December  31,  for  Years  1922  to  1939,  inclusive 

[Amounts  shown  in  thousands.     Hundreds  (000)  omitted]. 


Surplus 

Total 

and 

Bills 

Accept- 

Due 

Cur- 

Assets 

Undivided 

De- 

payable 

ances 

Other 

from 

rency 

Other 

and 

Capital 

Earnings 

posits 

De- 

and 

executed 

Liabili- 

Year 

Banks 

Specie, 

Assets 

Liabili- 

Stock 

less  Exp., 

De- 

posits 

Notes 

and 

ties 

etc. 

ties 

Int.  and 
Taxes 

mand 

Time 

redis- 
counted 

guaran- 
teed 

$78,203 

$27,779 

$6,076 

$689,672 

$40,550 

$49,669 

$525,431 

$17,041 

$33,706 

$17,172 

$6,103 

1922 

69,574 

31,311 

4,725 

612,856 

35,000 

47,119 

474,952 

13,879 

29,928 

7,164 

4,814 

1293 

81,007 

32,263 

1,944 

649,699 

35,000 

47,296 

503,004 

34,192 

16,362 

8,395 

5,450 

1924 

84,295 

34,230 

1,864 

704,437 

38,825 

52,482 

535,794 

42,797 

16,018 

13,765 

4,756 

1925 

82,980 

31,074 

955 

700,640 

41,640 

55,741 

526,088 

40,601 

21,394 

10,478 

4,698 

1926 

89,197 

35,269 

1,127 

749,319 

47,678 

61,290 

552,036 

54,436 

14,875 

14,309 

4,695 

1927 

89,589 

45,319 

2,070 

778,306 

53,365 

69,789 

570,809 

50,456 

16,216 

12,591 

5,080 

1928 

61,351 

18,582 

4,723 

587,464 

49,090 

64,667 

416,806 

26,045 

19,946 

2,445 

8,465 

1929 

66,750 

20,535 

3,334 

524,378 

48,590 

59,435 

367,639 

34,276 

6,594 

568 

7,276 

1930 

53,729 

20,717 

2,388 

451,780 

43,330 

63,373 

302,822 

18,494 

22,142 

1,311 

308 

1931 

59,990 

12,804 

1,900 

385,971 

39,646 

49,368 

272,652 

17,873 

5,969 

163 

300 

1932 

50,661 

11,785 

2,215 

328,313 

35,996 

43,876 

229,957 

14,770 

2,502 

919 

293 

1933 

79,818 

17,086 

2,672 

389,378 

42,002 

40,109 

293,774 

13,006 

102 

99 

286 

1934 

103,191 

19,796 

2,031 

424,368 

41,355 

42,059 

328,415 

11,548 

174 

165 

652 

1935 

117,638 

21,099 

1,784 

476,552 

41,745 

45,209 

380,036 

8,742 

15 

176 

629 

1936 

113,155 

16,899 

1,305 

445,689 

38,836 

47,528 

350,724 

7,363 

727 

196 

315 

1937 

120,743 

16,282 

1,751 

458,482 

38,759 

47,794 

365,237 

6,001 

- 

265 

426 

1938 

153,273 

17,555 

1,320 

499,158 

38,536 

46,993 

407,668 

5,019 

191 

751 

1939 

No.  13 

Trust  Companies  as  of  December  31,  1940  and  1941,  inclusive 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 
Assets 


Unsecured 
Loans 


168,174 
94,178 


Installment 
Loans 


$7,743, 
9,499 


Banking  House, 

Owned 

Directly 

or  Indirectly 

Vaults, 

Furniture 

and  Fixtures 


$12,451 
12,689 


Other 

Real 

Estate 

Owned,  etc. 

Directly  or 

Indirectly 


£2,424 
1,887 


Customers' 

• 

Liability 

on 

Prepaid 

Acceptances 

Expenses 

Outstanding 

$65 

$60 

87 

77 

Interest 

Accrued 

but  not 

Collected 


751 


Other 

Assets 


764 


Total 


$555,145 
603,010 


Year 


1940 
1941 


Liabilities  and  Capital 


Income 
Collected 

Not 
Earned 

Accrued 
for  Taxes, 
Interest, 
Expenses, 
etc. 

Other 
Lia- 
bilities 

Capital 

Stock 

Preferred 

R.F.C. 

Capital 

Stock 

Preferred 

Other 

Capital 

Stock 

Common 

Surplus 

Un- 
divided 
Profits 

Preferred 
Stock 
Retire- 
ment 
Funds 

Other 
Capital 
Reserves 

Total 

Year 

$542 
735 

$1,124 
1,464 

$343 
280 

$2,835 
2,272 

$3,493 
2,953 

$31,308 
31,358 

$31,739 
32,816 

$8,689 
9,471 

$299 
241 

$7,553 
7,317 

$555,145 
603,010 

1940 
1941 

xxviii  P.D.  8,  Part  II. 

STATEMENT 
Principal  Assets  and  Liabilities  of  Savings  Departments  of  All 

Assets 


Number 

Cash, 

U.S. 
Governm't 

Other 

Boston 

Tele- 

of 

Checks 

Balances 

Obligations 

Public 

Railroad 

Street 

Terminal 

phone 

Year 

Depart- 

and 

with 

Direct  and 

Funds 

Bonds 

Railway 

Company 

Company 

ments 

Cash 
Items 

Banks 

Fully 
Guaranteed 

(1) 

and  Notes 

Bonds 

Bonds 

Bonds 

1922 

81 

$798,614 

$3,231,573 

$20,358,974 

$12,926,899 

$2,971,258 

$7,750 

$2,171,068 

1923 

76 

628,453 

2,548,800 

- 

16,375,030 

11,539,328 

2,222,313 

63,145 

1,921,261 

1924 

75 

721,835 

3,301,431 

- 

14,405,745 

11,794,651 

2,714,892 

95,659 

2,019,418 

1925 

79 

676,544 

2,675,342 

- 

16,067,183 

10,473,149 

2,668,316 

91,629 

1,915,079 

1926 

81 

661,804 

3,686,510 

- 

14,251,251 

10,249,909 

2,635,159 

74,320 

1,941,948 

1927 

83 

739,686 

5,172,119 

_ 

16,857,312 

9,633,987 

2,791,927 

78,180 

2,053,467 

1928 

84 

717,446 

3,773,076 

- 

16,489,646 

9,312,068 

2,786,715 

45,501 

1,960,156 

1929 

87 

630,988 

4,444,861 

- 

11,677,160 

8,284,474 

2,655,657 

41,882 

1,467,574 

1930 

84 

817,201 

4,906,453 

- 

14,870,482 

7,793,893 

2,745,147 

31,794 

1,548,427 

1931 

69 

976,976 

3,692,905 

- 

12,403,351 

8,051,833 

1,801,397 

151,359 

809,631 

1932 

55 

549,080 

5,042,368 

_ 

13,871,258 

5,785,040 

778,238 

128,522 

412,218 

1933 

66 

538,350 

4,354,227 

- 

17,233,823 

5,344,857 

780,088 

160,758 

392,021 

1934 

67 

655,578 

5,998,608 

- 

30,978,701 

5,180,932 

624,088 

85,947 

335,358 

1935 

64 

613,524 

8,151,841 

- 

36,743,442 

5,851,698 

473,796 

211,954 

403,882 

1936 

63 

731,187 

5,387,769 

- 

46,524,354 

6,894,347 

198,402 

240,336 

284,2'71 

1937 

61 

655,547 

6,168,970 

_ 

51,848,977 

6,190,753 

178,348 

,  286,288 

331,863 

1938 

61 

745,128 

5,789,870 

- 

58,819,235 

5,817,861 

147,631 

344,500 

532,233 

1939 

61 

965,080 

8,264,618 

- 

61,709,052 

5,142,790 

129,532 

208,971 

200,336 

1940 

61 

1,273,603 

9,642,638 

$57,819,750 

8,567,137 

3,946,800 

178,641 

168,328 

217,602 

1941 

60 

1,028,649 

7,810,087 

62,091,592 

9,157,159 

3,178,267 

68,718 

122,816 

224,299 

(1)  Included  U.  S.  Government  Obligations  prior  to  1940. 


Liabilities 


Christmas 

Income 

Accrued 

Savings  and 

Collected 

for 

Year 

Deposits 

Other  Club 

Not 

Taxes,  Interest, 

Deposits 

Earned 

Expenses,  Etc. 

1922 

$150,704,087 

$986,986 

$198,340 

$460,758 

1923        .... 

137,282,339 

967,866 

176,600 

402,660 

1924        .... 

152,911,655 

963,803 

199,531 

588,153 

1925        .... 

163,753,186 

1,007,442 

232,972 

618,380 

1926        .... 

186,971,509 

1,189,850 

265,006 

704,346 

1927        .... 

214,833,841 

1,297,847 

303,744 

806,229 

1928        .... 

233,436,288 

1,443,406 

415,725 

954,524 

1929        . 

227,613,840 

1,504,698 

503,218 

519,792 

1930        .... 

222,391,378 

1,453,487 

309,268 

762,139 

1931        .... 

161,629,217 

893,938 

189,512 

528,232 

1932        .... 

122,282,359 

461,859 

100,308 

385,057 

1933        . 

118,517,243 

304,436 

83,836 

409,936 

1934        .... 

130,565,421 

478,931 

68,246 

102,763 

1935        .... 

136,672,188 

516,207 

65,309 

585,398 

1936        .... 

141,199,090 

623,820 

63,935 

556,720 

1937        .... 

142,586,300 

661,503 

67,842 

516,530 

1938        .... 

145,224,827 

672,918 

58,752 

450,277 

1939        .... 

149,790,062 

799,589 

63,247 

483,614 

1940        .... 

153,806,446 

800,611 

67,626 

422,995 

1941        .... 

152,198,373 

829,454 

59,581 

393,186 

P.D.  8,  Part  II. 

No.  14 

Trust  Companies,  as  of  December  31  for  Years  1922  to  1941,  inclusive 

Assets 


XXIX 


Gas 

Electric 

Federal 

National 

Secur- 

and 

Land 

Bank  and 

ities 

Bankers' 

Loans 

Loans  on 

Real 

Other 

4 

Water 

Bank 

Trust 

Acquired 

Accept- 

on Real 

Personal 

Estate 

Assets 

Tot 

Year 

Company 

Bonds 

Company 

for 

ances 

Estate 

Security 

Owned, 

Bonds 

Stocks 

Debt 

Etc. 

$1,145,263 

$3,392,446 

$10,437 

$61,577 

$72,288,366 

$34,974,236 

$190,340 

$256,406 

$154,785,207 

1922 

1,447,329 

$177,950 

2,588,000 

1,100 

- 

74,781,368 

27,256,212 

54,311 

25,185 

141,629,791 

1923 

1,523,260 

202,839 

2,797,897 

9,123 

- 

91,661,523 

26,849,797 

167,093 

20,485 

158,285,648 

1942 

1,272,547 

147,140 

3,005,313 

5,373 

33,205 

103,250,283 

27,073,712 

280,571 

25,437 

169,600,823 

1925 

3,493,062 

222,108 

3,799,622 

4,273 

30,668 

119,665,292 

32,987,486 

276,657 

11,446 

193,991,515 

1926 

7,978,483 

112,725 

4,949,281 

35,151 

36,991 

132,679,974 

39,513,615 

402,624 

23,805 

223,059,327 

1927 

9,522,078 

330,731 

5,615,505 

432,741 

- 

145,244,009 

46,500,939 

905,152 

45,756 

243,681,519 

1928 

9,034,620 

391,950 

6,142,194 

196,710 

25,719 

146,484,323 

48,056,338 

1,456,689 

110,861 

241,102,000 

1929 

9,033,914 

392,831 

5,847,651 

162,739 

- 

138,132,754 

45,292,622 

2,329,055 

150,199 

234,055,162 

1930 

8,051,557 

382,863 

3,844,773 

114,468 

- 

107,819,427 

27,207,375 

1,380,026 

147,886 

176,835,827 

1931 

5,305,621 

176,638 

3,215,952 

113,637 

_ 

84,529,355 

13,817,817 

2,504,187 

130,616 

136,360,547 

1932 

4,910,148 

243,592 

2,733,459 

148,852 

- 

77,842,319 

11,397,956 

3,584,530 

541,184 

130,206,164 

1933 

4,554,400 

466,886 

2,053,593 

105,781 

- 

68,125,971 

13,581,355 

5,674,207 

806,492 

139,227,897 

1934 

4,815,214 

383,378 

1,967,526 

101,818 

- 

65,881,467 

11,456,256 

7,637,422 

797,379 

145,490,597 

1935 

4,051,768 

517,781 

1,771,872 

86,941 

- 

64,310,777 

10,997,631 

7,703,646 

556,823 

150,257,905 

1936 

3,037,835 

242,101 

1,727,103 

68,532 

- 

64,404,183 

10,188,033 

6,480,890 

424,059 

152,233,482 

1937 

1,970,246 

191,442 

1,628,827 

62,589 

- 

63,812,466 

8,927,623 

6,235,596 

418,424 

155,443,671 

1938 

1,898,955 

212,679 

1,443,199 

54,859 

- 

64,429,066 

10,062,114 

5,228,726 

391,625 

160,341,602 

1939 

2,041,291 

202,653 

1,454,793 

43,047 

- 

66,008,259 

8,822,175 

4,371,767 

351,765 

165,110,249 

1940 

1,739,328 

181,378 

1,216,736 

30,505 

- 

66,790,492 

6,644,215 

2,867,388 

315,466 

163,467,095 

1941 

Liabilities 


Net  Current 

Other 

Guaranty 

Earnings 

Liabilities 

Fund 

and  Other 
Capital  Reserves 

Total 

Year 

$33,961 

$932,359 

$1,468,716 

$154,785,207 

1922 

56,804 

1,120,894 

1,622,628 

141,629,791 

1923 

10,711 

1,465,332 

2,146,463 

158,285,648 

1924 

49,446 

1,836,210 

2,103,187 

169,600,823 

1925 

104,418 

2,376,075 

2,380,311 

193,991,515 

1926 

64,708 

2,975,023 

2,777,935 

223,059,327 

1927 

175,626 

3,744,606 

3,511,344 

243,681,519 

1928 

303,382 

4,495,357 

6,161,713 

241,102,000 

1929 

125,837 

4,929,748 

4,083,305 

234,055,162 

1930 

6,158,304 

4,243,014 

3,193,610 

176,835,827 

1931 

5,927,354 

3,580,651 

3,622,959 

136,360,547 

1932 

3,355,872 

3,469,195 

4,005,646 

130,206,164 

1933 

191,219 

3,495,550 

4,325,767 

139,227,897 

1934 

55,227 

3,830,229 

3,766,039 

145,490,597 

1935 

51,427 

4,099,992 

3,662,921 

150,257,905 

1936 

150,837 

4,375,343 

3,875,127 

152,233,482 

1937 

111,484 

4,784,330 

4,141,083 

155,443,671 

1938 

221,789 

5,093,980 

3,889,321 

160,341,602 

1939 

146,968 

5,485,815 

4,379,788 

165,110,249 

1940 

194,648 

5,843,728 

3,948,125 

163,467,095 

1941 

XXX 


P.D.  8,  Part  II. 
STATEMENT 

Principal  Assets  and  Liabilities  of  Trust  Departments  of  All 


Govern- 

Number 

ment, 

Loans 

Real  Estate 

Real 

Year 

of 

State  and 

Other 

Stocks 

on  Real 

Other 

by 

Estate 

Depart- 

Municipal 

Bonds 

Estate 

Loans 

Foreclosure 

Owned 

ments 

Bonds 

- 

etc. 

(1) 

1922 

48 

$63,420,303 

565,383,850 

$125,305,570 

$29,635,297 

$2,344,213 

$16,683,850 

1923 

46 

64,557,609 

73,502,274 

141,922,380 

31,857,263 

2,539,584 

- 

16,944,504 

1924 

51 

66,372,749 

84,583,086 

154,264,491 

37,508,862 

2,225,734 

- 

18,893,320 

1925 

50 

69,156,365 

101,163,556 

168,662,487 

46,824,214 

3,507,389 

- 

21,836,004 

1926 

53 

71,671,285 

116,867,171 

187,735,508 

54,555,206 

4,183,738 

- 

23,591,573 

1927 

54 

70,967,493 

142,583,833 

206,595,138 

58,641,145 

3,158,333 

_ 

24,542,677 

1928 

56 

77,941,324 

182,711,436 

247,362,721 

61,037,052 

3,931,298 

- 

28,055,053 

1929 

63 

85,542,249 

218,253,129 

324,610,132 

61,755,804 

3,637,370 

- 

34,163,608 

1930 

59 

88,914,252 

252,306,102 

408,137,085 

62,499,218 

3,299,349 

- 

40,411,446 

1931 

58 

91,373,163 

274,001,918 

446,892,848 

60,242,313 

3,165,555 

- 

43,263,422 

1932 

56 

110,718,595 

276,095,654 

434,067,196 

58,652,726 

3,747,302 

_ 

44,388,364 

1933 

51 

117,069,588 

275,988,251 

433,100,188 

53,363,465 

3,247,686 

- 

43,978,741 

1934 

53 

127,212,347 

286,436,652 

446,481,430 

52,554,392 

3,256,336 

- 

44,362,283 

1935 

51 

134,926,509 

277,738,265 

468,655,619 

50,600,665 

3,680,640 

- 

46,439,651 

1936 

50 

149,176,604 

276,167,556 

495,048,375 

46,115,701 

3,996,455 

- 

47,014,872 

1937 

49 

159,272,778 

288,049,073 

508,209,289 

41,717,757 

4,389,346 

_ 

47,213,000 

1938 

48 

172,987,063 

287,863,966 

524,349,575 

36,339,450 

3,573,984 

- 

49,136,829 

1939 

46 

185,394,364 

280,384,808 

534,978,470 

32,668,834 

2,919,512 

- 

50,920,746 

1940 

47 

196,907,865 

255,574,712 

574,672,388 

29,281,605 

2,779,066 

$2,599,215 

47,111,362 

1941 

46 

215,833,013 

233,970,581 

590,202,888 

27,074,170 

2,666,533 

2,594,062 

45,024,569 

(1)  Includes  real  estate  by  foreclosure,  etc.,  prior  to  1940. 


STATEMENT 

Schedule  showing  Aggregate  Assets  and  Liabilities  of 

as  of  December  31  for  Years 


Deposits 

Cash  on 

Investments 

in  Savings 

Hand  and 

Other 

Banks 

in  Banks 

Assets 

Totals  1934      . 

$193,231,007  88 

$5,370,662  17 

$6,178,771  40 

$440,928  22 

Totals  1935 

205,489,382  04 

6,992,052  94 

7,870,027  12 

1,437,977  23 

Totals  1936 

221,788,619  32 

7,756,462  88 

9,444,975  47 

970,352  35 

Totals  1937 

234,498,669  85 

8,422,978  16 

8,865,372  55 

1,089,138  92 

Totals  1938 

202,132,000  83  - 

8,923,587  24 

8,535,897  05 

1,505,398  22 

Totals  1939 

210,034,620  02 

9,517,140  12 

11,965,372  96 

1,455,330  48 

Totals  1940 

210,347,322  47 

9,183,249  61 

12,355,192  02 

1,388,097  91 

Totals  1941      . 

216,534,446  31 

9,623,958  75 

12,874,819  65 

1,790,379  27 

P.D.  8,  Part  II.  xxxi 

No.  15 

Trust  Companies,  as  of  December  31,  for  Years  1922  to  1941,  inclusive 


Deposits 

Other 

Total 

As 
Executor, 

Other 

Subject 

Bank 

Other 

Assets 

Trust 

Adminis- 

Income 

Liabili- 

Year 

to 

Deposits 

Assets 

and 

Accounts 

trator, 

ties 

Check 

Liabilities 

etc. 

$6,747,081 

§2,377,727 

$4,950,546 

$316,848,437 

$282,917,252 

$29,335,472 

$4,367,687 

$228,026 

1922 

7,221,341 

1,978,125 

2,277,206 

342,800,286 

312,555,876 

25,143,308 

4,708,498 

392,604 

1923 

9,088,552 

2,481,537 

2,355,966 

377,774,297 

346,887,660 

25,840,536 

4,837,703 

208,398 

1924 

9,797,495 

2,990,447 

2,391,432 

426,329,489 

383,592,575 

36,595,574 

5,783,925 

357,415 

1925 

9,867,056 

4,089,139 

2,651,180 

475,211,856 

431,914,952 

36,645,121 

6,380,922 

270,861 

1926 

15,624,411 

4,832,815 

2,277,250 

529,223,095 

475,764,076 

45,389,635 

7,604,562 

464,822 

1927 

18,851,838 

6,006,648 

2,719,666 

628,617,036 

563,302,110 

54,781,055 

9,433,837 

1,100,034 

1928 

15,783,563 

8,581,061 

2,831,759 

755,158,675 

675,861,360 

68,342,025 

9,758,110 

1,197,180 

1929 

17,937,673 

9,377,072 

4,012,386 

886,894,583 

797,738,887 

77,443,060 

10,510,911 

1,201,725 

1930 

15,136,964 

9,603,453 

5,064,446 

948,744,082 

875,755,061 

61,440,280 

10,194,755 

1,353,986 

1931 

19,371,033 

8,834,309 

6,029,113 

961,904,292 

952,360,297 

* 

8,617,448 

926,547 

1932 

16,271,175 

7,908,550 

5,262,734 

956,190,378 

945,858,468 

* 

9,405,712 

926,198 

1933 

19,402,249 

9,125,131 

6,491,293 

995,322,113 

985,319,181 

* 

9,960,670 

42,262 

1934 

27,987,650 

11,548,742 

6,258,739 

1,027,836,480 

1,017,307,496 

* 

10,108,701 

420,283 

1935 

36,535,364 

12,922,038 

7,282,410 

1,074,259,375 

1,060,553,641 

* 

13,269,679 

436,055 

1936 

32,693,122 

15,254,559 

5,735,803 

1,102,534,727 

1,088,073,968 

* 

13,445,704 

1,015,055 

1937 

30,862,399 

16,538,926 

6,199,919 

1,127,852,111 

1,116,190,495 

* 

10,747,414 

914,202 

1938 

42,843,519 

17,341,410 

7,048,344 

1,154,500,007 

1,140,770,886 

* 

12,199,095 

1,530,026 

1939 

53,506,085 

20,279,059 

3,483,653 

1,186,195,010 

1,171,483,828 

* 

12,691,757 

2,019,425 

1940 

49,758,387 

20,213,634 

4,079,253 

1,191,417,090 

1,175,823,780 

* 

14,161,483 

1,431,827 

1941 

*  Included  in  "Trust  Accounts." 


No.  16 

Trust  Departments  of  National  Banks  in  Massachusetts 
1934  to  1941,  INCLUSIVE 


Total  Assets 

and 

Private 

Court 

Other 

Liabilities 

Trusts 

Trusts 

Income 

Liabilities 

$205,221,369  67 

$132,287,678  61 

$71,205,876  39 

$1,613,096  33 

$114,718  34 

221,789,439  33 

147,165,660  92 

71,547,619  81 

1,731,314  83 

1,344,843  77 

239,960,410  02 

156,580,566  16 

80,985,350  86 

2,366,468  43 

28,024  57 

252,876,159  48 

161,491,807  29 

88,765,223  42 

2,587,004  74 

32,124  03 

221,096,883  34 

145,279,345  11 

73,801,012  77 

2,002,044  86 

14,480  60 

232,972,463  58 

149,254,803  44 

81,069,485  45 

2,562,554  36 

85,620  33 

233,273,862  01 

143,264,972  67 

87,402,057  76 

2,452,860  47 

153,971  11 

240,823,603  98 

148,388,751  47 

89,546,193  16 

2,626,265  51 

262,393  84 

XXX11 
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STATEMENT 

Assets  and  Liabilities  of  Corporations  doing  business 

December 

Assets 


Bonds 

R.  E. 

Leasehold 

Loans 

and 

for  Use  of 

Improve- 

Stocks 

Business 

ments 

Morris  Plan  Banking  Co.  of  Boston 

$2,635,340  32 

$10,000  00 

$3,275  77 

Brockton  Morris  Plan  Co. 

683,257  21 

107,200  00 

— 

— 

Chelsea  Morris  Plan  Co. 

382,270  00 

_ 

- 

- 

Haverhill  Morris  Plan  Banking  Co. 

578,033  27 

11,940  00 

- 

- 

Morris  Plan  Co.  of  Holyoke    . 

438,211  89 

20,601  00 

- 

- 

Lawrence  Morris  Plan  Banking  Co. 

606,229  32 

6,261  00 

— 

3,922  71 

Lowell  Morris  Plan  Co. 

242,405  00 

67,675  61 

$22,696  95 

- 

Lynn  Morris  Plan  Co.     .... 

320,387  23 

24,916  00 

- 

- 

New  Bedford  Morris  Plan  Co. 

578,582   17 

29,262  50 

— 

— 

Norwood  Morris  Plan  Co. 

115,747  07 

1  00 

— 

— 

Salem  Morris  Plan  Co.   .... 

179,058  99 

- 

- 

- 

Morris  Plan  Co.  of  Springfield 

1,170,275  82 

130,008  76 

- 

- 

Taunton  Morris  Plan  Co. 

350,417  68 

— 

14,731  11 

— 

Worcester  Morris  Plan  Banking  Co. 

2,289,490  88 

10,001  00 

- 

- 

M.  A.  C.  Plan,  Inc.  of  No.  Adams  . 

119,983  24 

— 

— 

— 

M.  A.  C.  Plan,  Inc.  of  Springfield    . 

310,888  92 

- 

- 

- 

Service  Plan  Banking  Co.,  Holyoke 

298,237  91 

3,612  00 

- 

- 

$11,298,816  92 

$421,478  87 

$37,428  06 

$7,198  48 

Liabilities 


Surplus 

Interest 

Reserve 

Preferred 

Common 

and 

and 

for  Interest, 

Capital 

Capital 

Undivided 
Earnings 

Discount 
Prepaid 

Taxes,  etc. 

Morris    Plan    Banking    Co.    of 

i 

Boston         .... 

- 

$310,050  00 

$238,228  05 

$112,905  80 

$31,429  10 

Brockton  Morris  Plan  Co. 

— 

98,000  00 

148,899  21 

21,739  75 

6,360  52 

Chelsea  Morris  Plan  Co. 

— 

50,000  00 

48,851   12 

13,448  07 

5,562  32 

Haverhill  Morris  Plan  Banking 

Co 

- 

60,000  00 

57,167  49 

28,802  30 

3,781  35 

Morris  Plan  Co.  of  Holyoke 

— 

82,200  00 

72,886  58 

17,643  10 

3,419  50 

Lawrence  Morris  Plan  Banking 

Co 

$40,000  00 

10,000  00 

17,414  53 

25,201  80 

11,666  68 

Lowell  Morris  Plan  Co.    . 

— 

90,000  00 

51,265  50 

8,547  45 

2,258  33 

Lynn  Morris  Plan  Co. 

- 

200,000  00 

217  77 

5,809  45 

9,252   11 

New  Bedford  Morris  Plan  Co.   . 

— 

68,900  00 

76,192  49 

24,154  66 

17,306  98 

Norwood  Morris  Plan  Co. 

15,000  00 

5,000  00 

3,235  90 

2,374  30 

104  96 

Salem  Morris  Plan  Co. 

— 

50,000  00 

44,752  28 

5,471  23 

2,783  96 

Morris  Plan  Co.  of  Springfield   . 

- 

120,000  00 

147,600  56 

42,700  00 

25,898  72 

Taunton  Morris  Plan  Co. 

— 

100,000  00 

19,508  81 

16,714  57 

6,546  78 

Worcester  Morris  Plan  Banking 

Co 

— 

100,000  00 

155,483   10 

75,203   18 

30,657  08 

M.A.C.  Plan,  Inc.,  of  No.  Adams 

- 

25,000  00 

8,151  59 

8,973  22 

2,853  36 

M.A.C.  Plan,  Inc.,  of  Springfield 

- 

98,750  87 

21,333  06 

22,037  65 

9,385  17 

Service  Plan  Banking  Co.,  Hol- 

yoke  ..... 

5,000  00 

50,000  00 

43,827  24 

27,000  00 

2,965  47 

$60,000  00 

$1,517,900  87 

$1,155,015  28 

$458,726  53 

$172,232  39 

P.D.  8,  Part  II. 
No.  17 

UNDER  THE  PROVISIONS  OF  GENERAL  LAWS,   CHAPTER   172a 

31,  1941 

Assets 


XXX111 


Furniture 

Cash 

Real  Estate 

and 

Deposits  in 

and 

by 

Other 

Totals 

Fixtures 

Banks 

Cash  Items 

Foreclosure 

Assets 

$19,343  32 

$283,205  15 

$30,158  47 

$7,723  53 

$2,989,046  56 

395  27 

55,602  32 

1,911  70 

— 

669  55 

849,036  05 

653  73 

7,822  93 

252  23 

- 

- 

390,998  89 

1,092   18 

24,016  23 

4,509  03 

$3,333  35 

2,527  40 

625,451  46 

1,396  47 

32,664  98 

2,841  34 

- 

18  05 

495,733  73 

2,613   18 

96,358  34 

5,974  01 

- 

3,475  34 

724,833  90 

4,954  00 

8,412  61 

4,935  48 

— 

1,287  29 

352,366  94 

406  96 

29,003  47 

2,413  45 

239,838  97 

3,472  82 

620,438  90 

378  50 

16,601  04 

4,351  49 

- 

— 

629,175  70 

756  07 

15,646  53 

882  86 

2,203  55 

2,663  86 

137,900  94 

37  31 

25,933  51 

1,368  74 

— 

347  05 

206,745  60 

- 

64,582  01 

6,109  25 

18,719  68 

45,276  21 

1,434,971  73 

763  26 

40,305  58 

3,771  45 

- 

704  37 

410,693  45 

- 

128,902  80 

9,759  89 

- 

- 

2,438,154  57 

979  31 

3,580  19 

1,615  67 

— 

776  91 

126,935  32 

6,057  42 

19,459  87 

2,913  22 

- 

9,264  99 

348,584  42 

1,249  25 

9,044  08 

5,699  38 

- 

- 

317,842  62 

$41,076  23 

$861,141  64 

$89,467  66 

$264,095  55 

$78,207  37 

$13,098,910  78 

Liabilities 


Deposits  on 

Reserve 

Unpledged 

Installment 

Notes  and 

Other 

for 

Investment 

Certificates 

Accounts 

Liabilities 

Totals 

Contingencies 

Certificates 

Hypothecated 

Payable 

$39,279  49 

$1,373,791  21 

$877,101  07 

$6,261  84 

_ 

$2,989,046  56 

16,491  28 

249,893  71 

307,651  58 

_ 

_ 

849,036  05 

10,040  61 

93,916  00 

146,180  77 

23,000  00 

- 

390,998  89 

11,797  30 

62,900  00 

400,967  48 

- 

35  54 

625,451  46 

40,148  29 

134,118  22 

144,549  29 

_ 

768  75 

495,733  73 

9,792  79 

328,838  01 

270,367  43 

- 

11,552  66 

724,833  90 

9,083  55 

88,720  01 

92,492  10 

10,000  00 

_ 

352,366  94 

48,689  02 

272,600  00 

83,842  12 

— 

28  43 

620,438  90 

23,783  50 

203,078  52 

215,759  55 

- 

— 

629,175  70 

4,894  30 

51,730  02 

55,145  46 

- 

416  00 

137,900  94 

6,821  94 

13,451  00 

83,449  97 

- 

15  22 

206,745  60 

103,974  93 

490,271  37 

501,324  97 

- 

3,201  18 

1,434,971  73 

3,317  54 

184,937  00 

79,651  24 

— 

17  51 

410,693  45 

28,288  66 

1,193,287  88 

855,234  67 

— 

- 

2,438,154  57 

3,654  09 

32,188  00 

1,113  80 

45,001  26 

— 

126,935  32 

7,214  87 

157,700  00 

825  00 

31,337  80 

- 

348,584  42 

6,161  97 

158,888  53 

13,999  41 

10,000  00 

~ 

317,842  62 

$373,434  13 

$5,090,309  48 

$4,129,655  91 

$125,600  90 

$16,035  29 

$13,098,910  78 
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Bond  Held  by  Treasurer 
and  Receiver-General 
Covering  Deposits  of 

Money  for  Transmission 

$15,000 
15,000 
20,000 

Amount 

Transmitted  Abroad 

Year  Ending 

October  31,  1941 

$11,971 
205,748 
105,839 

T3 

co£ 
Q.g 

hH 

Jan.    19,  1933 
Dec.     1,  1914 
July   19,  1911 

Nature 

of 

Organization 

Corporation     . 
Individual 
Corporation     . 

a 

.2 

O 
C 

h- ! 

360  Boylston  Street,  Boston    . 
434  Bay  Street,  Fall  River 
101  Rivet  Street,  New  Bedford 

CD 

s 

Thos.  Cook  &  Son  Wagon-Lits,  Inc. 
John  G.  Lage          ..... 
Guilherme  M.  Luiz  &  Co.,  Inc. 

LIST  OF  TRUST  COMPANIES  SHOWING  LOCATION  OF  MAIN  OFFICE 

AND  BRANCHES,  NAMES  OF  PRESIDENT,  TREASURER,  DIRECTORS 

AND  MEMBERS  OF  INVESTMENT  COMMITTEE 


ARLINGTON 

Menotomy   Trust   Company 
655  Massachusetts   Ave. 

J.  A.   Bailey  J.  A.  Bishop 

President  Treasurer 

Directors 


*F.  W.  Hill 
*M.  F.  Lane 
*M.  E.  Moore 
G.   A.  Sawyer 


*J.  A.  Bailey 

J.   A.   Bishop 

W.  C.  Carr 

T.  J.  Donnelly 
*H.  C.  Guernsey 

Assets 
Commercial   Department    .        .      $2,583,523    81 
Savings    Department  .        .        1,925,387  46 

Financial   statements  on  pages   12   &  14 


ATTLEBORO 

Attleboro  Trust   Company 
6  North  Main  Street 


A.   S.   Ingraham 
President 


V.  R.  Glencross 
Treasurer 


Directors 


J.    F.    Bannon 
W.  H.  Bannon 
*W.  F.  Barden 
A.   S.   Blackinton 
C.  W.  Cederberg 
*L.  S.  Chilson 
*Joseph  Finberg 

E.  D.  Gilmore 
*V.  R.  Glencross 
*A.  S.  Ingraham 


S.  B.  Jacobs 
G.   E.   Nerney 
R.  V.  Olson 

D.  C.  Richardson 
*H.  A.   Smith 

*L.   B.   Smith 
H.  H.  Sweet 

E.  F.  Thayer 
J.  V.  Toner 
J.  E.  Winter 


Assets 

Commercial   Department   .  .  $2,279,672  47 

Savings   Department          .  .  1,790,230  87 

Trust    Department      .        .  .  394,101  76 

Financial   statements  on  pages   12   &   14 

BEVERLY 

Beverly  Trust  Company 
217  Cabot  Street 

Branch  Office 
721  Hale  Street,  Beverly  Farms 

W.  S.  Flint  R.  H.  Corning 

President  Treasurer 


*W.  S.  Flint 

*G.  A.  Gove 
R.  H.  Gove 
J.  P.  Hurd 
H.  R.  Lefavour 


Directors 

*G.   S.  Mclntire 

M.  E.  Ober 
*A.  S.  Rigby 
*P.  W.  Stopford 


Assets 

Commercial   Department   .        .  $975,541   21 

Savings  Department  .        .        .  1,398,662   35 

Trust    Department      .        .        .  14,153    80 

Financial   statements  on  pages   13  &   15 

BILLERICA 

Billerica   Trust   Company 
Boston  Road 


A.  W.  Stearns 
President 


E.  R.  Brigham 
Treasurer 


*S.  K.  Barnes 
A.  T.  Collier 

*F.  F.  Collier 
J.  W.   Dignon 


Directors 

*F.   A.  Kelley 

F.   F.   O'Donnell 
*A.  V.  Phillips 
*A.  W.  Stearns 


Assets 

Commercial   Department    .        .  $270,073    78 

Savings    Department          .        .  386,517   52 

Trust    Department      .        .        .  97,647   55 

Financial   statements  on  pages   13  &   15 


BOSTON 

Boston  Safe  Deposit  and  Trust  Company 
100   Franklin   Street 


L.  H.  Allen 

President 


L.  G.  Dean 
Treasurer 


Directors 


L.  H.  Allen 

N.  F.  Ayer 

H.   G.   Brooks 

Edward  Dane 

E.  B.  Dane 

James  Dean 

J.  L.   Grandin 

J.   L.   Grandin,  Jr. 

Amor  Hollingsworth 


James  Lawrence 
E.  G.  Preston 
Roger  Preston 
C.  M.  Rogerson 
C.  F.  Rowley 
E.  C.  Rust 
Nathaniel   Stevens 
E.  A.  Taft 
Alexander  Wheeler 


Assets 
Commercial    Department  .   $51,958,279    82 

Trust    Department       .        .        .   316,078,416    85 

Financial   statements  on   pages   13   &   15 


Columbia  Trust  Company 
2  Meridian  Street,  East  Boston 


A.  J.  Porter 
President 


Robert  Bonney 
"J.  J.  Ford 
A.  W.  Hill 
J.  P.  Kennedy,  Jr 
C.  F.  Keating 


E.  C.  Turner 
Treasurer 

Directors 

*G.  E.  Mahoney 
*A.  J.  Porter 
*Christian  Rausch 
^A.  D.   Wellington 


Assets 
Commercial   Department   .        ,      $1,584,236   37 
Savings  Department  .        .        .        1,650,620   50 

Financial  statements  on  pages  13  &  15 


Day  Trust  Company 
111  Devonshire  Street 


W.  D.  Clark,  Jr. 
President 


H.  D.  Stevens 
Treasurer 


Directors 


L.  E.  Brown 
W.  D.  Clark,  Jr. 
F.  A.  Day 
C.  L.  Ellison 
E.  H.   Ellison,   Jr. 
W.   P.  Ellison 


G.   P.  Fogg 
E.   A.  MacGowan 
J.  A.  Moir 
Alva  Morrison 
H.  C.  Story 


Assets 
Commercial    Department    .        .   $19,847,787   32 
Trust    Department      '.        .        .      10,608,354   19 

Financial   statements  on  pages   13   &   15 


Savings  Department  Investment  Committee  Member, 


P.D.  8,  Part  II. 

LIST  OF  TRUST  COMPANIES  SHOWING  LOCATION  OF 

TREASURER,  DIRECTORS  AND 


Fiduciary   Trust   Company 
10  Post  Office   Square 


R.  H.  Gardiner 
President 


J.  T).  Bangs 

C.  K.  Cobb 
R.   C.   Curtis 

D.  F.  Edwards 
R.  H.  Gardiner 
Francis  Gray 
F.  C.  Gray 

H.  R.  Guild 


J.  O.  Bangs 
Treasurer 


Directors 


D.  H.  Howie 

E.  F.   MacNichol 
R.  C.  Paine 

J.  G.  Palfrey 
P.  H.  Theopold 
M.  C.  Ware 
J.   N.  White 
R.  G.  Wiese 


Assets 
Commercial   Department   .        .      $4,888,994   49 
Trust    Department     ..        .        .      42,233,573    07 
Financial   statements  on  pages   16   &   18 


Lee,  Higginson  Trust  Company 
50   Federal   Street 


(Office  vacant) 
President 


F.  G.  Allen 
P.  C.  Cabot 
W.  J.   Cooney 
C.  E.  Cotting 
J.  L.  Hall 
N.    P.    Hallowell 
F.   L.   Higginson 


A.  I.  Glidden 
Treasurer 


Directors 


L.  E.  Kirstein 
G.   C.   Lee 
Ralph  Lowell 
James  Nowell 
J.   J.    Storrow,   Jr. 
L.   E.   Zacher 


Assets 
Commercial    Department    .        .         $276,889   06 
Financial   statements  on   pages   16   &   18 


The   New   England    Trust   Company 

135  Devonshire   Street 

Branch   Office 
99-101   Newbury   Street 


Roger  Pierce 
President 


W.  M.  Oliver 
Treasurer 


Directors 


L.  M.  Little 
A.  P.  Loring,  Jr. 
K.  W.  Marriner 
Roger  Pierce 
Walworth    Pierce 
C.    O.    Richardson 
H.   M.   Sears 
H.  L.  Shattuck 
H.   G.   Simonds 
S.  W.  Sleeper 
Ames   Stevens 


Arthur   Adams 
W.  T.  Aldrich 
C.  R.  Burgin 
C.  C.  Cabot 
S.  V.  R.  Crosby 
C.  P.  Curtis 
F.  H.  Gage 
O.  C.  Hart 
Phillips   Ketchum 
J.  C.  Kiley 
S.  A.  Lawry 
R.  A.  Leeson 

Assets 
Commercial   Department    .        .   $51,490,444   68 
Trust   Department       .        .        .   172,695,584   17 

Financial   statements   on   pages   17   &   19 


Old  Colony  Trust  Company 
1  Federal   Street 


C.  H.  Cox 

President 


B.W.W.   Newhall 
Treasurer 


Directors 

Hobart  Ames  G.  P.   Gardner 

William  Amory  J.    R.    Morss 

C.  F.  Ayer  Olaf  Olsen 

Amorv  Coolidge  R.  S.  Russell 

T.  J.  Coolidge  S.   P.  Shaw 

C.  H.  Cox  J.   A.   Skinner 

W.  J.  Davidson  C.  H.  Stockton 

William    Dexter  J.  J.  Storrow 

R.  G.  Fessenden  C.   W.    Whittier 

W.  C.  Forbes  C.  A.  Wood 
Reginald    Foster 

Assets 
Commercial    Department    .        .   $10,738,794   82 
Trust   Department       .        .        .   348,106,239    16 
Financial    statements   on   pages   17   &   19 

Pilgrim  Trust  Company 
SI  Milk   Street 


A.  H.  Sturges 
President 


E.  E.  Babb,  Jr. 
*G.  W.  Barker 
*L.   E.   Boutwell 

R.  L.  Gustin 
C.  W.   Hall 

F.  T.  Leahy 


J.  H.  Miley 
Treasurer 

Directors 

D.   E.   Mavberry 
C.  W.  McNeill 
*J.  H.  Miley 
*A.   L.  Miller 

J.  F.  O'Connell 
*A.  H.   Sturges 


Assets 
Commercial   Department    .        .   $12,187,743    32 
Savings    Department  .        .        2,742,204   28 

Trust    Department       .        .        .  85,419    65 

Financial   statements   on  pages   17   &   19 

Stabile  Bank  and  Trust  Company 
37  Parmenter  Street 


H.  J.  Stabile 
President 


V.  B.  Vitolo 

Treasurer 


Directors 
Leon  Cangiano  *A.  L.  Poto 

F.  P.  Fralli  *H.  J.  Stabile 

.    L.  M.    Pistorino  *V.   B.   Vitolo 

Alfred    Ponzio-Vaglia 

Assets 

Commercial   Department    .        .  $801,959   36 

Savings  Department  .        .        .  1,113,938   14 

Financial   statements  on  pages   17  &   19 

State  Street  Trust  Company 

Corner    State  and   Congress    Streets 

Branch  Offices 

24  Federal  Street 

581  Boylston  Street 

130  Massachusetts  Avenue 


Allan  Forbes 
President 


W.  F.  Pickett 
Treasurer 


Directors 


C.  F.  Adams  C.  L 

F.  G.   Allen  H.  F. 

E.  W.   Brewster  S.   St. 

H.  B.   Cabot  W.  M. 

A.  E.  Colby  *J.  H. 

Kingsland    Dunwoody     F.  J. 

J.  W.  Farley  M.   C. 

Allan  Forbes  B.  W. 

*F.  M.  Forbes  E.  S. 

*H.  S.  Grew  F.  S. 

Merrill  Griswold  Moses 

C.   M.   Holmes  S.   H. 

P.  D.  Howe 


Lyall 

Mason 

J.   Morgan 
.   Prest 
Soliday 
Stimson 

Tuttle 

Warren 
Welch 
White 

Williams 

Wolcott 


*  Savings  Department  Investment  Committee  Member. 


P.D.  8,  Part  II. 

MAIN  OFFICE  AND  BRANCHES,  NAMES  OF  PRESIDENT, 

MEMBERS  OF  INVESTMENT  COMMITTEE 


Assets 
Commercial    Department. 
Savings    Department 
Trust   Department 


$119,553,299    87 

5,576,792    56 

106,687,924   04 


Financial   statements  on  pages   17   &   19 

United  States  Trust  Company 

30  Court  Street 

Branch  Offices 

475  Blue  Hill  Avenue 

1603  Blue  Hill  Avenue 


A.  R.  Morse 
President 


John  Morse 
Treasurer 


Directors 


*H.  H.  Learnard 

C.  F.  Martin 
*A.  R.  Morse 
*Henry  Penn 
*A.  C.  Ratshesky 
Leon  Strauss 
C.  H.  Thorne 


*F.  S.  Deland 

W.  H.  Dolben 

J,  H.  Edwards 

H.  B.  Ehrmann 
*C.  W.  Gammons 
*J.  M.  Graham 

J.  J.  Kaplan 
*H.  A.  Kneeland 

Assets 
Commercial   Department    .        .   $14,729,307    13 
Savings    Department  .        .        4,581,835    62 

Trust   Department        .        .  14,677,459    79 

Financial   statements  on  pages  20   &   22 

BRIDGEWATER 

Bridgevvater  Trust  Company 
20  Central  Square 


E.  A.  MacMaster 
President, 


B.   E.  Ward 
Treasurer 


Directors 


W.  H.  Bassett 
S.   B.   Cholerton 
A.  P.  Field,  Jr. 
C.  R.  Fitch 
J.  E.  Flynn 
H.  D.  Hunt 
R.  A.  Jenkins 
G.  O.  Jenkins 


C.  F.  Jordan 
Ernest    Leach 
W.  S.  Little 
E.  A.  MacMaster 
E.  F.   McHugh 
G.  C.  Stone 
B.  E.  Ward 
A.  H.  Willis 


Assets 
Commercial   Department   .        .      $1,177,498   61 
Financial   statements  on  pages   20  &   22 

BROOKLINE 

Brookline   Trust   Company 

1341  Beacon   Street 

Branch  Offices 
1   Harvard    Street 
1627  Beacon  Street 


E.   B.   Dane 
President 


*E.  B.  Dane 
*Edward  Dane 
*James  Dean 
*James  C.  Duane 
*D.  G.  Lacy 
R.  W.  Lapham 


P.  N.  Jewett 
Treasurer 


Directors 


E.  G.  Malone 

F.  J.   Oakes,  Jr. 
C.   E.   Rowley 

"C.  H.   Slattery 
kA.  M.  Wiggin 


Assets 

Commercial   Department   .  .  $9,073,409  61 

Savings  Department  .        .  .  7,746,150  09 

Trust   Department       .        .  .  1,157,360  40 

Financial  statements   on   pages   21   &  23 


Norfolk  County   Trust   Company 

1319  Beacon  Street 

Branch  Offices 

710   Washington   Street,   Canton 

380  Washington  Street,  Dedham 

35  Main  Street,  Franklin 

1055  Great   Plain  Avenue,   Needham 

936  Highland  Avenue,  Needham 

1381  Hancock  Street,  Quincy 

810  Washington  Street,  Stoughton 


E.  R.  Marshall 
President 


*A.  H.  Alden 
*J.  W.  Beal 

R.  C.  Floyd 

Joseph    Garland 
*J.   P.   Granahan 

W.   J.   Holbrook 
*C.  M.  Locke 


E.  O.  Cappers 
Treasurer 


Directors 


*E.  R.   Marshall 

S.  deJ.  Osborne 
*R.  W.  Redman 
*J.  J.  Rogers 
H.  A.   Smith 
S.    H.   Wragg 


Assets 

Commercial   Department   .        .  $11,776,231   69 
Savings  Department  .        .        .        9,711,683    54 

Financial   statements   on  pages   21   &  23 


CAMBRIDGE 

Cambridge   Trust   Company 
1336  Massachusetts  Avenue 


A.  B.  Hathaway 
President 


Charles    Almy 
*  Stoughton   Bell 

W.  J.  Bingham 

R.  F.  Bradford 
*H.  R.  Brigham 
*G.  E.  Cole     • 

D.  F.  Edwards 
*A.  B.  Hathawav 
*D.    H.   Howie 


E.  W.  Phippen 
Treasurer 


Directors 


M.  T.  Kelleher 
G.  A.  Macomber 
M.  P.  McNair 
W.  L.  Payson 
E.  W.  Phippen 
D.  P.  Robinson,  Jr. 
R,  W.  Thorpe 
H.  A.  Wood,  Jr. 


Assets 

Commercial   Department   .  .  $5,974,469   59 

Savings  Department  .        .  .  2,653,350   90 

Trust    Department      .        .  .  2,398,200    10 

Financial   statements   on   pages   21   &  23 


County  Bank  and  Trust  Company 

515  Massachusetts  Avenue 

Branch  Office 

310   Cambridge   Street,   Fast   Cambridge 


A.  O.  Fulton 
President 


*B.  H.   Bowden 
*J.  A.  Daly 
*W.  A.  Dole,  Jr. 
*A.  O.  Fulton 


B.  H.  Bowden 
Treasurer 

Directors 

*W.  D.  Jones 
*W.  L.  Larkin 

*F.  E.  Ritchie 


Assets 
Commercial   Department    .        .      $4,106,011    05 
Savings   Department  .        .        2,481,133    19 

Financial   statements   on  pages   21   &  23 
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Harvard  Trust  Company 
689  Massachusetts  Avenue 

Branch  Offices 
1408  Massachusetts  Avenue 

222  Main  Street 
63   Trapelo  Road,  Belmont 


R.  R.  Duncan 
President 


F   E.   Armstrong 
J.  A.  Bailey 
A.   H.   Blevins 
P.  R.  Corcoran 
F.  A.  Countway 

*G.  L.  Dow 

*Aldrich   Durant 
W.  F.  Earle 
R.    R.   Duncan 
A.   L.   Endicott 


A.  M.  Wright 
Treasurer 

Directors 

H.   U.   Greene 
L.    S.   McCreary 
*  Everett  Morss 
*J.   W.  Motherwell 
*G.  H.  Rockwell 
H.  LeB.   Sampson 
W.  H.  Sprague 
*T.   L.    Storer 
W.  J.  Underwood 
A.   M.   Wright 


Assets 

Commercial   Department    .  .  $22,299,315  93 

Savings   Department  .  .        8,721,361  01 

Trust    Department       .        .  .      13,500,588  56 

Financial   statements   on  pages   21   &   23 


University  Trust  Company 
2360   Massachusetts   Avenue 


J.   D.   Lynch 

President 


M.   J.   Barron 
L.   K.   Dunham 
*0.  C.  Francis 
*J.  A.  Greene 
*J.   D.   Lynch 


F.  R.  Zelck 
Treasurer 

Directors 

*F.   X.   Masse    . 

Harry  Mazman 
*P.  J.  Nelligan 
*F.  H.  Newton 

E.  L.  Tyler 


Assets 
Commercial   Department    .        .      $1,061,296   61 
Savings  Department   .        .        .  680,267   37 

Financial   statements   on  pages   24   &   26 


CHATHAM 

Chatham    Trust   Company 
Chatham  Bars  Avenue 


O.   A.   O'Neil 
President 


B.  R.  Bevins 
*A.  C.  Ellis 
E.  B.  Ellis 
B.  D.   Gould 


C.  A.  Bearse 

Treasurer 


Directors 


C.   C.    Harding 
rI.  F.  Howes 
O.  A.  O'Neil 


Assets 

Commercial   Department   .        .  $416,237   62 

Savings    Department           .        .  635,420   51 

Financial  statements   on   pages   24  &   26 


CHELSEA 

Chelsea  Trust  Company 
Corner  Broadway  and  Everett  Avenue 


R.   Kiernan 
President 


G.  W.  Shepherd 
Treasurer 


G.   H.   Atkins 
*A.  B.  Atwood 
*I.  F.  Atwood 
C.  J.   Donahoe 
G.  I.  M.  Hayes 
F.  H.  Hersom 


Directors 

*Eben    Hutchinson 

*L.    R.   Kiernan 

A.  T.  Martin 

J.   F.   McAdams 

G.  W.   Shepherd 

*R.    S.    Wentworth 


Assets 
Commercial   Department    .        .      $2,916,494   67 
Savings    Department     ...        .  885,447   36 

Financial   statements  on  pages   25   &  27 


CLINTON 

Clinton   Trust  Company 
79  High  Street 


F.   W.   Fleischner 
President 


C.  J.  Noon 
Treasurer 


Directors 

C.  R.  Abbott  *R.  E.  Freel 
*J.  A.  Davis  *J.  H.  McCann 

D.  H.  Dorr  G.  E.  O'Toole 
*F.  W.  Fleischner 

Assets 

Commercial   Department    .  .  $1,788,204  75 

Savings    Department           .  .  1.786,384  09 

Trust   Department       .        .  .  105,981  41 

Financial   statements  on   pages   25   &  27 


FALL  RIVER 

B.  31.  C.  Durfee  Trust  Company 
80  North  Main  Street 


J.   S.  Brayton 
President 


G.  R.  Ashworth 
*D.  H.  Atwater 
*T.  B.  Bassett 

D.  A.  Brayton 
*Edward   Brayton 

Israel    Brayton 
*J.   S.   Brayton 
*M.  R.  Brown 

O.  M.  Cherry 


I.  F.  Manchester 
Treasurer 

Directors 

*W.  R.  S.  Eaton 
W.  E.  Fuller 
A.   W.   Gifford 
*M.  T.  Hudner 
*W.   H.  Jennings 
*R.  S.  Thompson 
*E.  B.  Varney 
*M.  F.  Welsh 
A.  J.  Wood 


Assets 

Commercial   Department   .        .      $9,626,947   64 
Savings    Department  .        .        1.729,099    15 

Trust     Department     .        .        .      11.454,515   41 

Financial   statements  on  pages   25   &   27 


Fall  River   Trust   Company 

43  North  Main  Street 

Branch  Office 
1465  Pleasant  Street 


James   Bumngton 
President 


S. 


E.  Robinson 
Treasurer 


Directors 


Edward  Adaskin 
*F.  T.  Albro 
*James   Bumngton 
*J.  F.  Duggan 

Noe]  Giard 


*J.  G.  Lage 
S.  E.  Robinson 
F.  M.  Silvia 

*E.   H.   Small 
S.  J.  Waring 


Savings  Department  Investment  Committee  Member. 
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Assets 
Commercial   Department    . 
Savings  Department  . 
Trust    Department 
Financial   statements  on  pages 


$2,920,756  56 

2,555,543  95 

18,560  86 

i   &   27 


FRAMINGHAM 

Framingham   Trust   Company 
79   Concord   Street 


E.   H.   Bigelow 
President 


R.  L.   Billiard 
Treasurer 


Directors 


E.  C.  Hulme 
J.  R.  Perini 
eJ.  «£.   Prindiville 
J.   J.   Prindiville,   Jr. 


*E.  H.   BigeloAV 
*G.  W.  Butterworth 
*G.  H.  Fitts 
H.  A.  Fitts 
*F.   H.  Hilton 

Assets 
Commercial   Department    .        .      $2,539,290   78 
Savings    Department  .        .        2,678,490    56 

Trust    Department      .        .        .  43,277    72 

Financial   statements  on  pages   25   &  27 


GARDNER 

Gardner  Trust  Company 

25  Main  Street 

Branch  Office 
Ashburnham 


J.  P.,  Carney 
President 


J.  R.  Foster 
Treasurer 


Directors 


*0.   G.   Hedstrom 
*A.   J.   Lamoureux 
Tadeusz   Sadowski 
J.  A.  Sargent 
*A.  H.   Stone 
B.  F.   Stuart 
E.  G.  Watkins 


*W.  L.  Beaman 

J.  P.  Carney 

P.  J.  Carney 

F.  M.  Favor 

F.  W.  Fenno 

H.   D.   Ferguson 
*J.  R.  Foster 

R.    B.   Greenwood 

Assets 

Commercial   Department    .  .  $2,367,332    86 

Savings    Department           .  .  1,794,167   32 

Trust    Department       .        .  .  375,186   48 

Financial  statements  on  pages  28  &  30 


GLOUCESTER 

Gloucester  Safe  Deposit  and  Trust  Company 
191  Main  Street 


Isaac  Patch 
President 


W.  H.   Otis 
Treasurer 


Directors 


Assets 
Commercial    Department    . 
Savings    Department 
Trust    Department 


51,833,818  23 
2,427,865  41 
1,451,771   56 


Financial   statements   on  pages   28   &   30 


GREENFIELD 

Franklin    County   Trust   Company 
324  Main    Street 


J.  W.  Haigis 
President 

W.  B.  Allen 
*F.  R.  Andrews 

F.  L.  Boyden 
*H.  G.  Carson 
*C.  F.  Coates 


H. 


V.  Erickson 
Treasurer 


Directors 


;J.  W.  Haigis 
W.  S.  Keith 
D.   C.   Lunt 
G.   C.  Lunt 
W.   H.    Nichols 


Assets 

Commercial   Department   .  .  $3,698,657  68 

Savings    Department           .  .  4,193,088  73 

Trust    Department      .        .  .  1,803,130  29 

Financial   statements   on  pages   29   &   31 


HARWICH 

Cape  Cod  Trust  Company 

3Iain  Street 

Branch  Office 
Main  Street,  Orleans 


C.  W.  Megathlin 

President 


C.  P.  Bearse,   Jr. 
Treasurer 


Directors 

*C.  P.   Bearse,  Jr.  *R.  H.  Snow 

*C.    W.    Megathlin  *R.  B.  Snow 

*F.   H.   Perry  *A.   L.    Sparrow 
*H.  H.  Snow 

Assets 
Commercial   Department    .        .      $1,111,877    85 
Savings  Department  ...  589,488   64 

Trust    Department      .        .        .  3,306   88 

Financial   statements   on  pages   29   &   31 


HINGHAM 

Hingham  Trust  Company 
115  North  Street 


E.  L.  Curtiss 
President 


*E.   L.    Curtiss 
W.  J.  Gushing 

*E.  W.  Gammons 
J.  J.  Moore 

*F.  J.  Murray 


Seth  Sprague 
Treasurer 


Directors 


M.  A.  Shattuck 
*Seth    Sprague 
A.  W.  Tweedy 
W.  R.  Whiting 
*A.  C.  Wise 


E.  R.  Abbott 

*S.  Y.  McKenney 

H.   A.   Robinson 

E.   R.   Andrews 

W.  H.  Otis 

Assets 

R.  C.  Davis 

xIsaac  Patch 

R.  B.  Fisher 

*H.  E.   Smith 

Commercial   Department    . 

$1,186,364 

99 

*  Simon  Garland 

*F.  B.  Sullivan 

Savings    Department 

351,054 

83 

*E.   A.   Hagstrom 

C.  K.  Steele 

Trust    Department 

47,183 

16 

*Joseph  Kerr 

Financial   statements   on  pages 

29   &   31 
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HOLYOKE 

Hadley  Falls  Trust  Company 
58  Suffolk  Street 

Branch  Offices 

342  Dwight   Street 

35  Center  Street,  Chicopee 


J.   C.  Allen 

President 


G.  V.  Wallace,  Jr. 
Treasurer 


Directors 


F.  F.  Partridge 

J.  A.  Skinner 

William  Skinner,  2nd 
*C.  A.  Steiger 
*W.  J.   Szewczvnski 
*C.  F.  Tilley 

J.  M.  Towne 


*J.  C.  Allen 

J.   S.   Begley 
*B.   W.    Childs 

H.   C.   Dutton 

G.  B.  Fowler 

F.  C.  Heywood 
*Joseph   Metcalf,   2nd 

W.  J.  Mills 

Assets 
Commercial   Department   .        .     $9,310,597   12 
Savings  Department  .        .        .        5,959,834   63 
Trust    Department       .        .        .        7,052,293    26 
Financial   statements   on   pages   29   &  31 


HYANNIS 

Hyannis  Trust  Company 
307  Main  Street 

Branch  Office 
Main  Street,  Osterville 


W.   B.  Chase 
President 


*L.  V.  Arenovski 
*G.  C.  Besse 
*W.  B.  Chase 
*R.  F.  Cross 
*C.  J.  Daniel 
*J.  E.  Hinckley 


G.  C.  Besse 
Treasurer 


Directors 


*H.   P.  Leonard 
*J.  C.  Makepeace 
*W.  F.  Makepeace 
*C.  W.  Megathlin 
*T.  H.  Nickerson 
*Thomas   Otis 


Assets 

Commercial   Department    .  .  $2,426,149   34 

Savings    Department          .  .  2,442,426   34 

Trust    Department      .        .  .  260,102    12 

Financial   statements   on   pages   29   &  31 


LAWRENCE 

Arlington  Trust  Company 
305  Essex  Street 


D.  J.  Murphy 
President 


J.  J.  Arundel 
*J.  B.  Bain 
S.  H.  Brennan 
J.   A.    Brogan 
G.  G.  Brown 
*W.  J.  Ganem 
*J.  F.  Howard 
M.  W.  Kenney 


F.  A.  Weiss 
Treasurer 


Directors 


E.  J.  McQuade 
*D.  J.  Murphy 

D.   J.  Murphy,   Jr. 

J.  W.  Salhanick 
*G.  A.  Schlott 

A.   L.   Siskind 

C.  J.   Tetreau 


ASSETS 

Commercial   Department   .  .  $5,018,570   88 

Savings  Department  .        .  .  6,062,099   48 

Trust    Department      .        .  .  22,438  20 

Financial   statements  on  pages  32   &   34 


LEXINGTON 

Lexington  Trust  Company 
1822  Massachusetts  Avenue 


N.  I.  Adams 
President 


C.   S.   Walker 
Treasurer 


Directors 


A.   N.   Maddison 
Roger    Preston 
F.  R.  Shepard 
!A.  B.  Tennev 
C.  S.  Walker 


*N.  I.  Adams 
*Lyon   Carter 

C.  W.  Childs 

A.  H.  Hayden 
*R.   H.  Holt 

J.  C.  Hutchinson 

Assets 
Commercial   Department   .        .      $1,764,242   30 
Savings   Department  .        ,        1,474,746   99 

Trust   Department       .        .        .  307,296   39 

Financial   statements  on   pages   32   &   34 


LYNN 

Essex  Trust  Company 
25  Exchange  Street 


H.  M.  Kelley 
President 


Joshua  Mills 
Treasurer 


Directors 


Joshua  Mills 

*R.   F.   Nichols 

*T.  W.   Rogers 

H.   C.   Smith 

F.   A.   Wilson 


J.  A.  Cook 

M.  P.  Clough,  Jr. 

N.   J.   Darling 

J.  L.  Hannan 

A.  J.  Healey 
*H.  M.  Kelley 

Assets 
Commercial   Department    .        .      $5,767,374   93 
Savings  Department  .        .        .        1,826,593    37 
Trust    Department      .        .        .        2,484,848   59 

Financial   statements   on   pages   33   &  35 

Lynn  Safe  Deposit  &  Trust  Company 
109-117  Market   Street 


C.  W.   Harwood 
President 


William    Dunbar 
Treasurer 


Directors 

W.  F.  Dee  *C.  W.  Harwood 
F.  H.  Downs  J.  H.  Mattson 

*William  Dunbar  *H.  H.  Winslow 
W.   O.  Faulkner  E.   E.   Winkley 

*C.  E.  Harwood  H.  L.  Wood 

Assets 

Commercial  Department   .  .  $4,193,941   00 

Savings  Department  .        .  .  800,801    66 

Trust    Department      .        .  .  1,979,166   64 

Financial   statements   on  pages   33   &  35 

Security  Trust  Company 

66  Central  Square 

Branch  Office 
33  Market  Square 


S.   C.   Hutchinson 
President 

*L.  H.  Bankart 
J.  B.  Donovan 
E.  B.  Fraser 
Louis    Gutterman 
C.  C.  Handy 

*J.  J.  Hines 
J.  M.  Hoague 
S.  A.  Hutchinson 

*S.  C.  Hutchinson 


E.  T.  Chamberlain 
Treasurer 


Directors 


H.   J.  Kenerson 
W.  T.  Murphy 

*H.   M.   Read 
F.   A.   Turnbull 
E.  S.  Underwood 
L.  H.  Whittredge 

*C.  E.  Wilson 
C.    G.   Woodbridge 


*  Savings  Department  Investment  Committee  Member, 


P.D.  8,  Part  II. 

MAIN  OFFICE  AND  BRANCHES,  NAMES  OF  PRESIDENT, 
MEMBERS  OF  INVESTMENT  COMMITTEE 


Assets 

Commercial   Department    .  .  $7,440,421  78 

Savings    Department          .  .  5,803,824  97 

Trust  Department       .        .  .  1,027,144  04 

Financial  statements  on  pages   33  &  35 


MALDEN 

Maiden  Trust   Company 
94  Pleasant  Street 


G.  H.   Corey 
President 


E.  W.  Barron 
*H.  A.  Buckley 
*G.   H.   Corey 
*H.  N.  Flanders 
M.  R.  Flynn 
H.  A.  Hall,  Jr. 


(Office  vacant) 
Treasurer 

Directors 

W.   C.  Hamilton 
R.  A.  Hodgdon 
*William  Niedner 
*F.  M.   Sawtell 
P.   D.  Turner 
*A.  H.  Wellman 


Assets 

Commercial    Department   .  .  $5,467,409  74 

Savings    Department           .  .  2,898,893  02 

Trust    Department      .        ,  .  1,721,272  70 

Financial   statements   on   pages   33   &   35 


MANCHESTER 

Manchester  Trust  Company 
25  Union  Street 


H.  S.  Tappan 
President 


H.  C.  Cann 
*C.  E.   Dodge 

M.  B.  Gilman 
*A.  M.  Herrold 
*Lewis  Hooper 


H.  C.   Cann 
Treasurer 


Directors' 


Edward  Morley 
H.  L.  Roberts 
G.   A.   Sinnicks 
:F.  K.  Swett 
:H.   S.  Tappan 


Assets 
Commercial   Department    .        .         $495,983   23 
Savings  Department  .        .        .  708,247   36 

Financial  statements  on  pages  33  &  35 


MAYNARD 

Maynard   Trust   Company 
81  Main  Street 


H.  J.  Morgan 
President 


Kennan  Damon 
*0.  C.  Drechsler 
H.  W.  Flood 
G.  W.  Fowler 
W.  B.  Ingham 
E.  J.  Ledgard 
J.  B.  Ledgard 


H.  J.  Morgan 
Treasurer 


Directors 


*H.  J.  Morgan 

*Joshua  Naylor 

W.  H.  O'Brien 

*T.    F.   Parker 

Andrew   Peterson 

P.  A.  Wilson 


Assets 

Commercial   Department    .        .  $863,316   40 

Savings  Department  .        .        .  734,955   15 

Financial   statements  on  pages   36  &  38 


MELROSE 

Melrose  Trust   Company 
495  Main  Street 


Branch  Office 
515  Franklin  Street 


C.  L.  Allen 
President 


A.  W.  Clark 
Treasurer 


Directors 
*C.  H.  Adams  *A.  W.  Clark 

*C.  L.   Allen  *B.   E.   Lovejoy 

*W.  F.  Augustine  *C.   S.  Patten 

*F.  B.  Butts  *C.  C.  Swett 

Assets 
Commercial   Department    .        .      $2,036,509    60 
Savings    Department  .        .        1,329,355    67 

Financial   statements  on   pages   36   &   38 


MIDDLEBOROUGH 

Middleborough   Trust  Company 

10  Center  Street 

R.  W.  Tillson  M.  C.  Drake 

President  Treasurer 


Directors 


L.  O.  Atwood 
*F.  L.  Barrows 
*Fletcher  Clark,   Jr. 

E.  B.  Lynde 

E.  L.  Maxim 

A.  G.  Pratt 
*M.   S.  Ryder 


H.  LeB.   Sampson 
C.  L.  Shaw 
A.  R.  Thatcher 
A.  A.  Thomas 

*R.  W.  Tillson 

*E.   M.  Willis 
T.  N.  Wood 


Assets 

Commercial   Department    .  .  $1,655,479    61 

Savings    Department           .  .  1,460,773    60 

Trust    Department      .        .  .  219,554   25 

Financial   statements  on   pages   37   &   39 


MILTON 

Blue  Hill  Bank  &  Trust  Company 
2  Eliot  Street 
B.  Baxter  H.  F.  Mackin 

President  Treasurer 

Directors 

*L.   W.   Pierce 
*C.  R.  Richmond 
*R,  L.  Robbins 


*J.  B.  Baxter 

*G.  N.  Hurd 

*J.  R.  Morss 

*C.   S.   Pierce 

Commercial   Department    .        .      $2,590,529   34 
Savings   Department  .        .        1,636,881   06 

Financial   statements  on   pages   37  &   39 


NATICK 

Natick  Trust  Company 
34  Main  Street 

F.  C.  Bishop  W.  D.  Leavitt 


President 


Treasurer 


Directors 

A.  J.  Montgomery 
*W.  H.  Townsend 
*L.  E.  Whipple 


*F.  C.  Bishop 

A.  B.  Fair 
*H.  H.  Ham 
*D.  A.  Lucey 

ASSFTS 

Commercial   Department    .        .      $2,143,969   35 
Savings   Department  .        .        2,208,900   79 

Financial   statements  on   pages   37  &   39 


P.D.  8,  Part  II. 

LIST  OF  TRUST  COMPANIES  SHOWING  LOCATION  OF 

TREASURER,  DIRECTORS  AND 


NEWTON 

Newton   Trust  Company 

93  Union  Street,  Newton  Centre 

Branch  Offices 

282  Washington  Street,   Newton 

303   Walnut   Street,  Newtonville 

808  Beacon  Street,  Newton  Centre 

319  Auburn  Street,  Auburndale 

1160   Walnut   Street,   Newton  Highlands 

1625  Beacon   Street,  Waban 

1  Chestnut  Street,  West  Newton 


S.  W.  Jones 

President 


W.  M.  Cahill 
Treasurer 


Directors 


R.  W.  Babson 

J.  W.  Bartlett 

A.   C.   Brett 
*H.   M.    Biscoe 

H.  P.  Converse 

C.  R.  Eddy 
*T.  L.  Goodwin 
*Bartlett    Harwood 


*S.   W.  Jones 

*I.  C.  Paul 

*F.   L.   Richardson 

I.  S.  Roe 
*W.    J.    Spaulding 
*P.  H.  Stuart 

R.   C.   Thompson 
*T.  W.  White 


Assets 

Commercial   Department    .  .  $18,301,415  52 

Savings    Department           .  .  8,868.505  14 

Trust    Department      .        .  .  8,958,016  68 

Financial   statements   on   pages   37   &   39 


NORTH   ADAMS 

North  Adams  Trust  Company 
78  Main   Street 


J.   D.   Hunter 
President 


P.  A.  Bond 
E.  O.  Brown 

*G.  B.  Flood 
H.  J.  Hewat 

*G.    H.   Higgins 


G.  H.  Higgins 
Treasurer 


Directors 


J.  D.  Hunter 
J.   E.   Magenis 
*W.   P.   McCraw 
C.   E.   Stoneham 
J.  E.  Wall 


Assets 

Commercial   Department   .  .  $2,332,189  89 

Savings  Department  .        .  .  1,342,443  47 

Trust    Department      .        .  .  449,115  58 

Financial   statements  on   pages   37   &   39 


NORWOOD 

Norwood   Trust   Company 
699  Washington  Street 


W.  P.  Tilton 
President 


J.  R.  Russell 
Treasurer 

Directors 

H.   M.   Plimpton 
C.  J.  Prescott 
C.  B.  Sanborn 
G.   A.   Stuntzner 
*W.  P.  Tilton 


*F.   G.  Allen 
*F.   E.   Bullard 
*R.  K.  Bullard 

P.  J.  Foley 
*T.    E.   Gavin 

Richmond  Mayo-Smith    R.   R.  Williamson 

Assets 
Commercial    Department   .        .      $3,233,042    50 
Savings  Department  .        .        .        4,810,721   09 

Financial   statements  on  pages   40   &   42 


PITTSFIELD 

The  Berkshire  Trust  Company 
54  North    Street 


H.   S.  Watson 
President 


John   Hainsworth 
Treasurer 


Directors 


A.  I.  Newton 
*A.  V.  Phillips 
*H.    S.    Watson 
*W.  A.  Whittlesey 


Daniel   England,    Jr. 
K.  E.  Greene 
R,    S.    Hibbard 
*M.  F.  Lord 

*F.  M.  Myers 

Assets 

Commercial  Department    .  .  $2,548,410  28 

Savings  Department   .        .  .  1,823,171  36 

Trust    Department      .        .  .  1,531,019  38 

Financial   statements   on   pages   40   &   42 


QUINCY 


Granite  Trust  Company 
1400  Hancock  Street 

Branch  Offices 

33  Billings  Road,  North  Quincy 

92  Pleasant   Street,    South   Weymouth 

86  Washington  Street,  Weymouth 

807  Broad  Street,  East  Weymouth 

80  Beale    Street,   Wollaston 


W.  J.  Martin 
President 


W.  W.  Grieves 
Treasurer 


Directors 


Delcevare  King 
W.  J.  Martin 
K.  L.  Nash 
*G.  W.   Perry 
P.   C.  Reardon 
Albert  Tinal 


*R.   J.    Barry 

Harold  Brooks 
*F.  W.  Crane 

Matthew   Cushing 

Joseph   Kelley 

H.  H.  Kerr 

J.  B.  Keyes 

Assets 

Commercial   Department   .  .  $9,397,845   30 

Savings  Department  .        .  .  8,307,58891 

Trust    Department       .        .  .  8,761,021   73 

Financial   statements  on   pages   41   &   43 


Quincy   Trust   Company 

1486  Hancock  Street 

Branch  Offices 

651  Hancock  Street,  Wollaston 

415  Hancock  Street,  North  Quincy 


C.  J.  Weeden 
Treasurer 


Directors 


H.  E.  Curtis 
President 

F.  E.  Ahearn 
*P.  E.  Barbour 

W.  J.  Connell 
*S.  H.  Couch 
*H.   E.   Curtis 

W.  H.  Emerson 

P.  H.  Foy 

H.  R.  Fratus 
*J.  J.  Gallagher 

J.  S.  Gwinn 

Assets 
Commercial  Department   .        .      $5,779,466   29 
Savings   Department  .        .        3,770,568   52 

Financial   statements  on   pages   41   &   43 


A.    L.    Hayden 
*J.  W.  Kapples 

A.  W.  Lindholm 
*G.  H.  Lowe,  Jr. 

W.    C.    O'Meara 
*F.   E.   Remick 
*J.  E.  Robbie 
*C.  J.   Weeden 
*P.    L.    Zoller 


*  Savings  Department  Investment  Committee  Member. 


P.D.  S,  Part  II. 

MAIN  OFFICE  AND  BRANCHES,  NAMES  OF  PRESIDENT, 
MEMBERS  OF  INVESTMENT  COMMITTEE 


RANDOLPH 

Randolph  Trust  Company 
Main  Street 


J.   V.   Donovan 
President 


*C.  L.  Claff 
*J.  V.   Donovan 
*P.   H.  Fraher 
*G.  V.  Higgins 
*A.  H.  Hqlbrook 
*F.  J.  Leahy 


T.  A.  Gould 
Treasurer 

Directors 

*W.  J.  Leahy 
*J.  F.  Megley 
*W.  U.  Sherman 

E.   C.  Young 
*M.  E.  Young 


Commercial  Department   .        .         $839,896   37 
Savings  Department  .        .        .  419,296   09 

Financial   statements   on  pages   41   &   43 


ROCKLAND 

Rockland   Trust   Company 

288  Union  Street 

Branch  Offices 

Front  Street,  Scituate 

Main  Street,  Cohasset 

Monument  Square,  Hull 


F.   H.   Wright 
President 


J.  H.  Hunt 
Treasurer 


Directors 


A.  I.  Randall 
J.  W.   Spence 

*J.  F.  Spence 
E.  F.  Willcutt 

*E.   P.  White 

C.  A.  Woodward 
*F.   H.   Wright 

D.  D.  Wyman 


*W.  F.  Bates 

A.  F.  Donovan 

R.   L.   Fish 
*F.  J.  Geogan 

I.  M.  Hamilburg 

J.  H.  Hunt 

Philip    Mulvihil] 
*A.  S.  Peterson 
*A.    A.    Phelps 

Assets 

Commercial  Department    .  .  $4,324,875   68 

Savings  Department  .        .  .  2,023,092   54 

Trust    Department      .        .  .  1,563,050   27 

Financial   statements  on  pages   41   &   43 


SALEM 

Naumkeag   Trust   Company 
217  Essex  Street 


G.  A.  Vickery 
President 


*H.   P.   Benson 

J.  C.  Brown 
*W.  D.  Chappie 
*W.   A.    Chisholm 
S.   J.    Connolly 

B.  E.  Cox 
W.  T.  Creese 

C.  F.   Grush 


H.  G.  Macomber 
Treasurer 
Directors 

*D.   S.   Lynch 
G.   S.  Parker 
F.  A.  Poor 
J.   C.   Robson 
E.  G.  Sullivan 
*G.  A.  Vickery 
*S.   H.  Wilkins 
James    Young,    Jr. 


Assets 

Commercial   Department   .  .  $7,271,705  35 

Savings  Department  .        .  .  2,799,608  05 

Trust    Department      .        .  .  2,168,854  01 

Financial   statements  on  pages   41   &  43 


SAUGUS 

Saugus  Trust  Company 
466  Lincoln  Avenue 


F.  B.  Sloan 

President 


H.    C.    Ramsdell 
Treasurer 


Directors 


*R.  G.  C.  Marr 

H.  P.  Mason 
*H.  A.  B.  Peckham 
*P.   B.   Sloan 


*F.  P.  Bennett,  Jr, 

J.  L.  Conway 

C.   E.   Flynn 

Joseph   Haskell 
*W.  E.  Ludden 

Assets 

Commercial   Department    .        .         $705,085   45 
Savings  Department  .        .        .  709,954   07 

Financial   statements   on  pages   44   &   46 


SOMERVILLE 

Somerville  Trust  Company 

406  Highland  Avenue 

Branch  Office 
338  Broadway 


H.  C.  Fallis 
President 


F.  C.   Alexander 
*C.  L.  Allen 
P.  G.  Cameron 
F.   S.  Cummings 
H.    C.   Fallis 


P.  G.  Cameron 
Treasurer 

Directors 

T.   I.  Freeburn 
C.   C.   Grimmons 
George   Heintz 
*J.  W.  F.  Hobbs 
*C.  E.  Mongan 


Assets 

Commercial  Department   .  .  $3,008,025   26 

Savings  Department  .        .  .  4,061,881   08 

Trust    Department      .        .  .  166,50797 

Financial   statements  on  pages   44   &   46 


SPRINGFIELD 

Springfield  Safe  Deposit  and  Trust 

Company 

127  State  Street 


Edward  Kronvall 
President 


R.  R.  Emerson 
Treasurer 


Edward    Kronvall 
J.  B.  Corcoran 
H.  W.   Cutler 
L.  W.  Doherty 
E.   G.   Gaylord 
C.  W.  Kibbe 
W.  B.  Kirkham 


Directors 


E.  C.  Lincoln 
E.  T.  Malone 
J.  H.  Mitchell 
R.   C.   Munroe 
C.   L.   Richards 
S.   W.    Stevens 
L.  P.  Summes 


Assets 
Commercial   Department    .        .   $20,282,519    85 
Trust    Department       .        .        .      44,642,182   29 
Financial  statements  on  pages  45  &  47 


10 


P.D.  8,  Part  II. 

LIST  OF  TRUST  COMPANIES  SHOWING  LOCATION  OF 

TREASURER,  DIRECTORS  AND 


Union  Trust   Company 
1351  Main  Street 


w 

T.    Taylor 

W.  H.  Haskins 

President 

Treasurer 
Directors 

w 

C.  Bemis 

Dwight   Gilmore 

J. 

C.  Brooks 

W.  H.  Haskins 

E. 

D.  Bugbee 

G.  M.  Hendee 

S. 

R.  Carlisle 

H.  E.  Hosley 

c. 

G.   Carter 

H.   R.   Huntting 

E. 

A.  Carter 

L.   0.  Peck 

P. 

N.   Case 

P.  C.   Powei's 

K. 

C.   Dowley 

E.   J.   Ruxton 

J. 

J.   Duggan 

E.    L.    Stoughton 

<{. 

H.  Empsall 

W.  T.  Taylor 

ir. 

G.   Fisk 

P.  J.  Weschler     ■ 

M. 

P.  Gilbert 

N.  B.  Winter 

W 

E.   Gilbert 

Assets 
Commercial   Department    .        .   $21,891,812   53 
Trust    Department       .        .        .      21,656,339    11 

Financial   statements   on   pages   45   &  47 

TAUNTON 

Bristol   County   Trust   Company 
43  Taunton  Green 


R.  L.  Currant 
President 


*J.  L.  Anthony 
*  Harry  Carlo  w 
*R.  L.  Currant 
*W.  E.  Forbes 
*Walker  Leach 
*E.   J.   O'Brien 


L.  W.  Chace 
Treasurer 


Directors 


*W.   A.  Ormsbee 
*W.   R.   Park 
*J.  T.  Sharkev 
*F.  L.  Tinkham 
*E.  S.  White 
*A.   E.  Williams 


Assets 
Commercial   Department    .        .      $4,509,909   05 
Savings    Department  .        .        1,963,623    06 

Trust    Department      .        .        .  181,766    10 

Financial   statements   on   pages   45   &   47 


WAKEFIELD 

Wakefield  Trust  Company 
365  Main  Street 


C.  N.  Winship 
President 


R.  A.  Hovey 
Treasurer 


Directors 
*G.  J.  Evans  J.    F.   White 

T.  H.  Ray  *C.   N.  Winship 

*A.   W.    Rockwood  *W.  B.  Winship 

*M.  C.  Wheeler 

Assets 

Commercial    Department   .  .  $1,927,724   35 

Savings  Department  .        .  .  772,387   61 

Trust    Department      .        .  .  1,103,294   78 

Financial   statements  on   pages   45   &  47 


WALPOLE 

Walpole  Trust  Company 
Main  Street 

Branch  Office 
Washington  Street,  East  Walpole 


H.  S.  Hyde 
President 


H.  S.  Hyde 
Treasurer 


H.   M.   Bonnev 
*T.   M.   Connell 
*S.  P.  Cushman 
C.   E.   Hartshorn 
R.  R.  Higgins 
*H.  S.  Hyde 


Directors 


*H.  P.  Kendall 

A.  C.   Mcintosh 
H.  A.  Morse 

B.  D.  Rogers 
*E.  F.   Spear 

J.  A.  Valentine 


Assets 
Commercial   Department   .        .      $1,558,105   69 
Savings  Department  .        .        .        1,557,563   45 

Financial   statements   on  pages   45   &   47 


WARE 


Ware  Trust  Company 


M.  C.  Wood 

President, 


L.  B.  Campbell 
Alvan    Hyde 
W.  M.  Hyde 
J.  H.  Jolliffe 


Alvan    Hyde 
Treasurer 

Directors 

Fulton    Rindge 

J.    H.    Schoonmaker 

M.  C.  Wood 


Assets 
Commercial   Department   .        .      $1,713,406   86 
Trust    Department      .        .        .  378,452   06 

Financial  statements  on  pages  48  &  50 


WELLESLEY  HILLS 

Wellesley  Trust  Company 
Washington  Street 


W.   Elliott  Pratt,   Jr. 
Treasurer 

Directors 

*W.  E.  Pratt,  Jr. 

L.  B.  Studley 
*W.  L.  Webber 
*E.  L.  Werner 

W.  H.  White 
*W.  H.  Wright 

Assets 
Commercial   Department    .        .      $1,847,595    61 
Savings  Department  .        .        .        1,653,413    53 

Financial   statements  on  pages   48   &   50 


E.  L.  Werner 
President 


*H.  P.  Bell 
E.  G.  Cushman 

*Moses  Ellis 
C.   E.  Fuller 
H.  L.  Niles 

*H.  L,  Peabody 


*  Savings  Department  Investment  Committee  Member. 
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WEST  SPRINGFIELD 

West  Springfield  Trust  Company 
85  Elm  Street 


H.  A.  Moses 
President 


E.  F.  Weber 
Treasurer 


Directors 

Charles   Adams  C.  W.  Hegeman 

*J.  J.  Borgatti  W.   H.   McCarthy 

F.   N.  Bridgham  G.  E.  Moran 

*C.  M.  Bryan  H.  A.  Moses 

*H.  A.  Downey  W.   H.   Pierce 

A.  J.  Deuel  G.  B.  Van  Deene 

Assets 
Commercial   Department   .        .      $2,108,332   29 
Savings  Department  .        .        .        1,849,175   35 
Trust    Department       .        .        .  731,429    16 

Financial   statements   on   pages   49  &   51 


WINCHESTER 

Winchester  Trust  Company- 
Si  Church   Street 


W.  L.  Parsons 
President 


*J.   F.   Dwinell 
*R.   J.   Holmes 
*C.   W.    Nash 
W.  L.  Parsons 


G.   D.   Cabot 
Treasurer 

Directors 

H.  S.  Richardson 
*H.  K.  Spencer 
*H.    T.   Winn 


Assets 
Commercial  Department   .        .      $2,096,056   03 
Savings  Department  .        .        .        1,086,031    13 
Financial  statements  on  pages  49  &  51 


WINTHROP 

Winthrop   Trust  Company 
11  Bartlett  Road 


A.  E.  Whittemore 

(Office  vacant) 

President 

Treasurer 

Directors 

K.  C.  Brown 

H.   A.   Kelly 

N.  L.  Fulham 

A.  W.  Larkin 

L.  E.  Griffin 

E.  B.  Tasker 

G.  L.  Hatch 

*E.  R.  Thomas 

Alfred   Henry 

*A.    E.    Whittemore 

Assets 
Commercial   Department   .        .     $1,383,681   17 
Savings  Department  .        .        .        1,961,067  93 
Financial  statements  on  pages  49  &  51 


WORCESTER 

Guaranty   Bank   &   Trust   Company 
386  Main    Street 


Nils  Bjork 

President 


O.  A.  Anderson 
Treasurer 


Directors 


*F.  J.  Quist 
E.  T.   Rolander 

*V.  E.  Runo 
P.  J.  Styffe 
A.  G.  Swanson 
Martin   Swanson 

*J.  T.  Truelsen 
A.  H.  Trulson 
William  Werme 


C.   B.   Benson 

A.  M.  Berg 
*Nils  Bjork 

Henry    Duckworth 
P.  G.   Holmes 
G.  N.  Jeppson 
G.  A.  Johnson 
V.    J.   Johnson 
F.   W.   Mclntyre 

B.  E.   Petterson 

Assets 
Commercial   Department   .        .     $5,137,379   42 
Savings  Department  .        .        .        3,726,747   12 
Financial  statements   on  pages   49   &   51 


Worcester    County    Trust    Company 
446  Main    Street 

Branch  Offices 

344  Main    Street 

16  Franklin  Street 

61-65  Pearl  Street 

533  Main   Street,  Fitchburg 

Spencer 

North  Brookfield 

Barre 


G.  A.  White     . 

H.  R.  Mcintosh 

President 

Treasurer 

Directors 

A.   R.  Brigham 

G.    H.   Mirick 

*A.  H.  Bullock 

P.   B.  Morgan 

*  Chandler   Bullock 

*D.   S.  Pierce 

J.    A.   Crotty 

A.  W.  Rice 

A.  O.  Davis 

W.  H.  Sawver 

W.  G.  Davis 

W.  E.  Sibley 

R.   S.  Frost 

H.  G.  Stoddard 

A.  J.  Gifford 

J.  F.  Tinsley 

*F.  C.  Harrington 

Reginald    Washburn 

Norman   Harrower 

*G.  A.   White 

R.  A.   Heald 

W.  A.  Whitney 

A.    C.    Higgins 

C.   C.  Young 

Assets 

Commercial   Department   .  .  $49,596,892   23 

Savings  Department  .        .  .  1,825,735   97 

Trust    Department      .        .  .  40,013,988   22 

Financial  statements  on  pages  49  &  51 
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P.D.  8,  Part  II. 
STATEMENTS  OF  CONDITION,  ASSETS, 


ASSETS 

ARLINGTON 

ATTLEBORO 

MENOTOMY 

ATTLEBORO 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

Incorporated       ........ 

Jan.      1,  1913 

Nov.  23,  1910 

Began  business  ....... 

Feb.   24,  1913 

Mar.     6,  1911 

1 

Cash,  clearing  and  cash  items  in  the  process  of  collection 

$115,181  59 

$167,361  08 

2 

Balances  with  banks   ...... 

568,052  18 

679,344  92 

3 

U.  S.  Government  obligations,  direct  and  fully  guaranteec 

L 

- 

641,195  15 

4 

State,  county  and  municipal  obligations 

20,282  41 

80,229  90 

5 

Other  bonds,  notes  and  debentures 

134,214  83 

57,923  42 

6 

Corporate  stock 

12,000  00 

44,836  52 

7 

Real  estate  loans 

347,727  00 

99,531  52 

8 

Collateral  loans 

1,176,026  98 

103,880  20 

9 

Unsecured  loans 

. 

134,225  15 

368,647  76 

10 

Installment  loans 

2,485  12 

17,032  05 

11 

Overdrafts           .... 

658  18 

8  21 

12 

Banking    house,    owned    directly    or   indirectly,    vaults 

( 

furniture  and  fixtures        ..... 

49,515  82 

19,156  30 

13 

Other  real  estate  owned,  etc.,  directly  or  indirectly 

16,210  00 

1  00 

14 

Customers'  liability  on  acceptances  outstanding 

- 

- 

15 

Prepaid  expenses 

618  89 

'  - 

16 

Interest  accrued  but  not  collected 

5,196  30 

17 

Other  assets        ....... 

1,129  36 

524  44 

18 

Total            ........ 

Savings  Department 

$2,583,523  81 

$2,279,672  47 

19 

Began  business  ........ 

Jan.  1,  1929 

Mar.  30,  1911 

20 

Deposits  draw  interest  from 

Monthly  on  1st 

Monthly  on  5th 

21 

Dividends  are  payable 

Semi-Annual, 
January  1 

Semi-Annual, 
June  10 

22 

Cash,  checks  and  cash  items 

$20,643  41 

$15,388  30 

23 

Balances  with  banks   .... 

19,312  03 

48,251  93 

24 

U.  S.  Government  obligations,  direct  and  fullj 

guaranteec 

1 

518,030  01 

711,498  35 

25 

Other  public  funds       .... 

_ 

_ 

26 

Railroad  bonds  ..... 

18,021  25 

35,057  75 

27 

Street  railway  bonds   .... 

. 

_ 

_ 

28 

Boston  Terminal  Company  bonds 

- 

5,800  00 

29 

Telephone  company  bonds  . 

- 

30 

Gas,  electric  and  water  company  bonds 

41,298  75 

10,165  00 

31 

Federal  Land  Bank  bonds    . 

_ 

32 

National  bank  and  trust  company  stocks 

_ 

- 

33 

Securities  acquired  for  debt 

- 

- 

34 

Real  estate  loans          .... 

620,492  56 

922,838  12 

35 

Personal  security  loans 

618,684  83 

7,663  80 

36 

Real  estate  owned,  etc. 

58,652  09 

33,567  62 

37 

Income  accrued  but  not  collected 

8,496  56 

_ 

38 

Other  assets        ..... 

1,755  97 

- 

39 

Total 

Trust  Department 

$1,925,387  46 

$1,790,230  87 

40 

Government,  state  and  municipal  bonds 

$4,224  38 

41 

Other  bonds        ..... 

No  Trust 

109,189  02 

42 

Stocks        .... 

Department 

121,656  74 

43 

Loans  on  real  estate    . 

41,846  59 

44 

Other  loans 

— 

45 

Real  estate  by  foreclosure,  etc. 

- 

46 

Real  estate  owned 

93,270  00 

47 

Deposits  subject  to  check     . 

6,316  21 

48 

Other  bank  deposits    . 

16,114  18 

49 

Tangible  personal  property 

464  00 

50 

Other  assets 

■ 

1,020  64 

51 

Total 

• 

$394,101  76 

Liabilities  of  above  trust  companies  appear  on  page  14. 
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BEVERLY 

BILLERICA 

BOSTON 

BEVERLY 

BILLERICA 

BOSTON  SAFE 

COLUMBIA 

DAY 

TRUST 

TRUST 

DEPOSIT  AND 

TRUST 

TRUST 

COMPANY 

COMPANY 

TRUST 
COMPANY 

COMPANY 

COMPANY 

Mar.  27,  1914 

July    10,  1929 

Apr.    13,  1867 

June  14,  1892 

Jan.      2,  1929 

Aug.     3,  1914 

Aug.  22,  1929 

June     1,  1875 

Mar.  25,  1895 

Mav     3,  1929 

$57,846  15 

$6,920  66 

$3,736,482  82 

$88,329  34 

$781,777  26 

1 

163,813  09 

94,216  63 

5,975,013   17 

979,856  87 

7,246,057  15 

2 

410,500  00 

21,643  72 

23,415,218  75 

97,540  00 

7,388,303  14 

3 

- 

- 

7,974,874  19 

24,954  26 

132,110  41 

4 

122,860  00 

54,100  22 

3,156,788  00 

16,375  00 

2,584,413  10 

5 

35,040  00 

25,678  25 

749  30 

21,296  81 

- 

6 

13  00 

1,500  00 

416,945  00 

149,847  50 

— 

7 

109,950  41 

17,656  67 

2,525,654  99 

54,335  00 

1,715,016  59 

8 

71,973  33 

29,907  09 

2,953,301  00 

80,460  42 

— 

9 

— 

17,212  07 

— 

256  56 

— 

10 

22  24 

59  95 

945  02 

- 

109  67 

11 

2  00 

840  83 

1,550,000  00 

27,500  00 

_ 

12 

- 

- 

25,000  00 

43,266  24 

— 

13 
14 
15 

_ 

324  08 

- 

_ 

- 

— 

12  61 

— 

193  37 

— 

16 

3,520  99 

1  00 

227,307  58 

25  00 

- 

17 

$975,541  21 

$270,073  78 

$51,958,279  82 

$1,584,236  37 

$19,847,787  32 

18 

Aug.  3,  1914 

Aug.  22,  1929 

Feb. 19, 1916 

19 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  1st 

20 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

January  15 

January  15 

April  15 

21 

$9,021  03 

$4,907  98 

No  Savings 

$243,781  84 

No  Savings 

22 

84,012  40 

68,921  39 

Department 

291,216  65 

Department 

23 

460,000  00 

112,697  91 

206,578  13 

24 

3,910  00 

— 

14,954  53 

25 

33,963  62 

3,737  50 

- 

26 

— 

_ 

— 

27 

15,000  00 

- 

- 

28 

— 

— 

— 

29 

58,987  50 

- 

. 

30 

— 

_ 

— 

31 

10,339  87 

2,092  40 

96,830  02 

32 
33 
34 

680,758  93 

153,854  58 

714,771  93 

— 

36,980  55 

6,350  00 

35 

29,631  04 

3,305  87 

76,050  38 

36 

13,037  96 

19  34 

87  02 

37 

- 

- 

- 

38 

$1,398,662  35 

$386,517  52 

$1,650,620  50 

39 

$5,000  00 

$50,442,525  08 

$2,439,220  17 

40 

— 

16,845  58 

83,863,863  09 

No  Trust 

1,273,661  02 

41 

$3,010  00 

66,109  29 

142,940,578  12 

Department 

6,134,141  52 

42 

100  00 

2,800  00 

7,352,304  44 

26,435  36 

43 

— 

— 

505,413  79 

27,804  51 

44 

- 

- 

836,829  82 

— 

45 

- 

- 

10,926,634  86 

108,411  08 

46 

889  67 

4,051  98 

13,386,865  87 

378,584  71 

47 

10,154  13 

2,840  70 

4,399,886  95 

202,007  08 

48 

- 

- 

252,835  95 

1,857  12 

49 

- 

- 

1,170,678  88 

16,231  62 

50 

$14,153  80 

$97,647  55 

$316,078,416  85 

$10,608,354  19 

51 

Liabilities  of  above  trust  companies  appear  on  page  15. 
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P.D.  8,  Part  II. 

STATEMENTS  OF  CONDITION,  LIABILITIES,  AS 
INFORMATION  RELATIVE  TO 


4 

LIABILITIES 

ARLINGTON 

ATTLEBORO 

MENOTOMY 

ATTLEBORO 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

1 

Demand  deposits  of  individuals,  partnerships  and  corpo- 

rations  ......... 

$1,629,392  86 

$1,762,654  62 

2 

Time   deposits   of  individuals,   partnerships   and   corpo- 

rations  ......... 

23,660  49 

- 

3 

Deposits  of  U.  S.  Government  (including  Postal  Savings) 

- 

- 

4 

Deposits  of  states,  counties  and  municipalities 

209,647  18 

79,854   14 

5 

Deposits  of  banks        ....... 

154,313  12 

42,202  29 

6 

Other  deposits  (certified,  officers'  checks,  etc.) 

45,619  07 

45,594  78 

7 

Bills  payable  and  other  liabilities  for  borrowed  money     . 

— 

— 

8 

Mortgages  or  other  liens  on  foreclosed  real  estate,  etc. 

- 

- 

9 

Acceptances   executed   by   or  for  account   of   this   trust 

company          ....... 

— 

— 

10 

Income  collected  not  earned 

8,537  22 

— 

11 

Accrued  for  taxes,  interest,  expenses,  etc. 

14,874  94 

- 

12 

Other  liabilities             .... 

435  45 

76  74 

13 

Capital  stock  Preferred,  R.F.C.    . 

- 

-i- 

14 

Capital  stock  Preferred,  Other 

- 

50,000  00 

15 

Capital  stock  Common 

200,000  00 

150,000  00 

16 

Surplus      .           . 

200,000  00 

102,096  37 

17 

Undivided  profits         .... 

87,026  53 

17,610  24 

18 

Preferred  stock  retirement  fund    . 

— 

16,990  06 

19 

Other  capital  reserves 

10,016  95 

12,593  23 

20 

Total 

Savings  Department 

$2,583,523  81 

$2,279,672  47 

21 

Savings  deposits           .          .          .          .          . 

$1,846,642  80 

$1,643,338  41 

22 

Club  deposits      ........ 

— 

34,492  87 

23 

Income  collected  not  earned           ..... 

3,748  82 

7,533  21 

24 

Accrued  for  taxes,  interest,  expenses,  etc. 

16,981  04 

1,600  00 

25 

Other  liabilities             ....... 

339  04 

6,390  59 

■  26 

Guaranty  fund   ........ 

51,900  00 

69,073  65 

27 

Profit  and  loss,  including  net  current  period  earnings 

3,219  93 

21,326  93 

28 

Other  capital  reserves           ...... 

Total 

Savings  Department  Information 

2,555  83 

6,475  21 

29 

$1,925,387  46 

$1,790,230  87 

as  of  October  31,  1941 

30 

Number  of  real  estate  loans           .                              .          . 

165 

245 

31 

Average  real  estate  loan 

$3,816  78 

$3,646  29 

32 

Average  rate  on  real  estate  loans 

5.37 

5.40 

33 

Number  of  personal  security  loans 

110 

28 

34 

Average  personal  security  loan 

$5,549  30 

$436  87 

35 

Average  rate  on  personal  security  loans 

2.88 

2.15 

36 

Average  rate  on  amount  invested  in  securities 

2.35 

2.57 

37 

Average  rate  on  amount  invested  in  securities  and  loans 

3.59 

4.05 

38 

Gross  income  received  during  the  year 

Period,  November  1,  1940  to  October  31,  1941 

$59,943  52 

$64,718  29 

39 

Rate  of  dividends  declared  . 

2.00 

1.50 

40 

Amount  of  dividends  declared 

$33,337  56 

$22,513  74 

41 

Amount  of  deposits 

$708,966  34 

$557,039  43 

42 

Amount  of  withdrawals 

$674,971  74 

$504,018  22 

43 

Net  increase 

$67,332  16 

$75,534  95 

44 

Number  of  deposits     . 

7,679 

8,058 

45 

Number  of  withdrawals 

5,523 

4,296 

46 

Number  of  accounts  opened 

463 

457 

47 

Number  of  accounts  closed 

412 

385 

48 

Net  increase  in  number  of  accounts 

51 

72 

49 

Number  of  accounts,  December  31,  1941 

2,944 

2,992 

Trust  Department 

50 

As  trustee,  executor,  administrator,  etc. 

No  Trust 

$385,227  76 

51 

Income       ......                     .          . 

Department 

8,874  00 

52 

Earnings  not  transferred  to  the  commercial  department 

- 

53 

Other  liabilities             ....... 

— 

54 

Total            .          .          J 

$394,101  76 

Assets  of  above  trust  companies  appear  on  page  12. 
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BEVERLY 

BILLERICA 

\ 

BOSTON 

BEVERLY 

BILLERICA 

BOSTON  SAFE 

COLUMBIA 

DAY 

TRUST 

TRUST 

DEPOSIT  AND 

TRUST 

TRUST 

COMPANY 

COMPANY 

TRUST 
COMPANY 

COMPANY 

COMPANY 

$587,089  17 

$164,262  97 

$37,080,238  67 

$1,065,795  76 

$5,000,496  28 

1 

_ 

3,000  00 

118,016  07 

_ 

90,868  95 

2 

40,000  00 

875  00 

— 

- 

2,500,000  00 

3 

105,274  12 

26,806  23 

1,459,861  70 

93,876  94 

1,052,610  20 

4 

6,577  28 

6,926  26 

5,767,283  31 

62,980  39 

8,163,315  14 

5 

8,004  44 

16,785  75 

706,752  74 

48,774  66 

102,995  08 

6 

7 
8 

- 

- 

- 

- 

774  31 

9 
10 

- 

- 

197,271  46 

- 

- 

11 

- 

192  79 

3,043  02 

86  25 

123  43 

12 
13 
14 

_ 

37,500  00 

_ 

- 

- 

100,000  00 

12,500  00 

2,000,000  00 

100,000  00 

1,250,000  00 

15 

100,000  00 

— 

3,000,000  00 

200,000  00 

1,000,000  00 

16 

18,596  20 

1,224  78 

1,175,627  68 

2,722  37 

550,000  00 

17 
18 
19 

10,000  00 

- 

450,185  17 

10,000  00 

136,603  93 

$975,541  21 

$270,073  78 

$51,958,279  82 

$1,584,236  37 

$19,847,787  32 

20 

$1,293,877  92 

$367,756  63 

, 

$1,523,090  93 

21 

8,668  50 

3,894  50 

98  25 

22 

- 

48  93 

No  Savings 

- 

No  Savings 

23 

- 

3,325  00 

Department 

- 

Department 

24 

13,943  90 

3,282  72 

378  12 

25 

52,219  27 

6,345  07 

101,000  00 

26 

— 

1,864  67 

21,053  20 

27 

29,952  76 

- 

5,000  00 

28 

$1,398,662  35 

$386,517  52 

$1,650,620  50 

29 

265 

114 

259 

30 

$2,582  81 

$1,323  30 

$2,831  60 

31 

5.55 

5.92 

5.64 

32 

— 

43 

8 

33 

- 

$757  27 

$925  00 

34 

— 

5.19 

3.43 

35 

2.60 

2.83 

2.52 

36 

4.17 

4.59 

4.74 

37 

$57,480  83 

$13,346  71 

$50,207  05 

38 

2.25 

2.00 

2.00 

39 

$26,322  02 

$6,362  38 

$21,622  37 

40 

$420,342  49 

$176,067  61 

$618,158  41 

41 

$379,719  87 

$162,575  01 

$648,176  84 

42 

$66,944  64 

$19,854  98 

(1)         $8,396  06 

43 

9,702 

7,221 

9,472 

44 

5,773 

2,661 

5,480 

45 

565 

457 

853 

46 

365 

268 

740 

47 

200 

189 

113 

48 

3,969 

3,370 

1 

3,090 

49 

$13,985  55 

$95,884  21 

$311,351,845  77 

$10,481,992  33 

50 

168  25 

1,763  34 

4,317,656  11 

No  Trust 

126,361  86 

51 

- 

- 

408,914  97 

Department 

- 

52 
53 

$14,153  80 

$97,647  55 

$316,078,416  85 

$10,608,354  19 

54 

(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  13. 
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P.D.  8,  Part  II. 
STATEMENTS  OF  CONDITION,  ASSETS, 


ASSETS 


BOSTON 


FIDUCIARY 

TRUST 
COMPANY 


LEE  HIGGINSON 

TRUST 

COMPANY 


Commercial  Department 

Incorporated       ....... 

Began  business  ....... 

Cash,  clearing  and  cash  items  in  the  process  of  collection 
Balances  with  banks   ...... 

U.  S.  Government  obligations,  direct  and  fully  guaranteed 

State,  county  and  municipal  obligations 

Other  bonds,  notes  and  debentures 

Corporate  stock 

Real  estate  loans 

Collateral  loans 

Unsecured  loans 

Installment  loans 

Overdrafts 

Banking    house,    owned    directly    or   indirectly,    vaults 

furniture  and  fixtures        .  .  . 

Other  real  estate  owned,  etc.,  directly  or  indirectly 
Customers'  liability  on  acceptances  outstanding 
Prepaid  expenses  ...... 

Interest  accrued  but  not  collected 

Other  assets        ....... 

Total  .  .  .  .  . 


Savings  Department 

Began  business  ..... 
Deposits  draw  interest  from 
Dividends  are  payable 

Cash,  checks  and  cash  items 

Balances  with  banks   .... 

U.  S.  Government  obligations,  direct  and  fully  guaranteed 

Other  public  funds       .'.•■'. 

Railroad  bonds  ..... 

Street  railway  bonds  .... 

Boston  Terminal  Company  bonds 

Telephone  company  bonds  . 

Gas,  electric  and  water  company  bonds 

Federal  Land  Bank  bonds    . 

National  bank  and  trust,  company  stocks 

Securities  acquired  for  debt 

Real  estate  loans  .... 

Personal  security  loans 

Real  estate  owned,  etc.         .  *  . 

Income  accrued  but  not  collected 

Other  assets        .  .     ■      . 

Total 


Trust  Department 

Government,  state  and  municipal  bonds 

Other  bonds        .  . 

Stocks        .... 

Loans  on  real  estate    . 

Other  loans 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 

Deposits  subject  to  check    . 

Other  bank  deposits    . 

Tangible  personal  property 

Other  assets 

Total 


Mar.  30,  1928 

Dec.   17,  1927 

Apr.    15,  1928 

Jan.      3,  1928 

$140,425  00 

- 

668,882  23 

$256,842  10 

2,456,849  58 

- 

38,919  04 

- 

770,807  57 

- 

467,908  35 

- 

218,548  53 

~ 

126,654  19 

20,046  96 

$4,888,994  49 

$276,889  06 

No  Savings 

No  Savings 

Department 

Department 

$7,000,824  80 

5,220,873  06 

24,436,746  32 

53,996  42 

140,501  37 

2,566,454  75 

2,753,000  55 

"       49,345  99 

1,912  73 

9,917  08 


$42,233,573  07 


No  Trust 
Department 


Liabilities  of  above  trust  companies  appear  on  page  18. 


P.D.  8,  Part  II. 

AS  OF  DECEMBER  31,  1941 


17 


BOSTON 

NEW  ENGLAND 

OLD  COLONY 

PILGRIM 

STABILE  BANK 

STATE  STREET 

TRUST 

TRUST 

TRUST 

AND  TRUST 

TRUST 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

Apr.   22,  1869 

May     8,  1890 

Feb.     9,  1933 

May  14,  1928 

Apr.    13,  1891 

Feb.   20,  1871 

June  13,  1890 

June  12,  1933 

July      2,  1928 

July      1,  1891 

$3,018,847  95 

- 

$2,186,490  12 

$24,909  39 

$6,243,660  56 

1 

16,243,145  53 

$626,658  64 

3,654,580  58 

264,451  80 

27,195,566  88 

2 

19,378,426  58 

9,344,279  69 

169,500  00 

- 

28,935,657  40 

3 

100,000  00 

— 

3,000  00 

1,000  00 

417,299  91 

4 

1,518,774  74 

1  00 

36,057  39 

34,548  50 

2,063,536  08 

5 

190,307  88 

440,724  33 

24,000  00 

40,544  70 

642,694  56 

6 

— 

— 

40,465  30 

290  00 

90,554  01 

7 

3,161,549   16 

197,106  41 

2,698,085  15 

142,611  46 

20,251,213  25 

8 

6,206,549  91 

— 

3,092,523  02 

213,752  69 

31,721,199  69 

9 

— 

— 

— 

35,247  26 

1,209,808  12 

10 

1,899  66 

- 

1,424  50 

18  36 

5,227  99 

11 

1,570,000  00 

- 

268,798  27 

36,397  84 

542,104  72 

12 
13 
14 



_ 

_' 

_ 

69,058  85 

2,453  87 

- 

9,389  20 

- 

4,193  08 

15 

75,057  49 

47,708  49 

2,710  48 

— 

157,432  25 

16 

23,431  91 

82,316  26 

719  31 

8,187  36 

4,092  52 

17 

$51,490,444  68 

$10,738,794  82 

$12,187,743  32 

$801,959  36 

$119,553,299  87 

18 

June  12,  1933 

July  2,  1928 

Sept.  22,  1925 

19 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  1st 

20 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

21 

June  1 

January  15 

January  15 

No  Savings 

No  Savings 

$15,838  00 

$43,428  81 

$15,930  85 

22 

Department 

Department 

224,714  97 

58,122  19 

339,970  16 

23 

435,592  19 

436,990  62 

3,499,200  03 

24 

100,742  09 

160,842  66 

25,204  00 

25 

30,870  00 

61,667  72 

323,310  50 

26 

— 

- 

23,400  00 

27 

- 

9,993  75 

- 

28 

— 

10,000  00 

63,810  72 

29 

— 

47,741  25 

86,101  76 

30 

- 

9,895  50 

- 

31 

»      — 

19,219  70 

15,316  00 

32 

— 

— 

1  00 

33 

1,173,954  90 

141,393  65 

886,867  56 

34 

735,665  72 

78,375  23 

290,573  81 

35 

13,208  57 

36,267  06 

6,387  79 

36 

11,617  84 

- 

298  38 

37 

- 

- 

420  00 

38 

$2,742,204  28 

$1,113,938  14 

$5,576,792  56 

39 

$42,378,504  70 

$72,795,985  54 

$9,000  00 

$17,840,654  12 

40 

27,433,960  44 

55,152,378  75 

2,576  25 

No  Trust 

20,018,834  23 

41 

78,113,113  62 

191,227,140  73 

36,285  25 

Department 

59,894,347  98 

42 

1,788,836  81 

3,562,288  37 

2,125  00 

677,949  86 

43 

130,913  13 

1,137,014  45 

800  00 

114,126  99 

44 

628,073  69 

1,744  00 

- 

4,700  00 

45 

10,411,158  86 

7,292,848  88 

- 

3,060,838  52 

46 

9,415,292  83 

13,649,960  81 

17,215  19 

3,834,856  96 

47 

2,001,357  55 

2,271,191  68 

17,237  96 

994,218  56 

48 

46,677   13 

— 

— 

49,243  67 

49 

347,695  41 

1,015,685  95 

180  00 

198,153  15 

50 

$172,695,584  17 

$348,106,239  16 

$85,419  65 

$106,687,924  04 

51 

Liabilities  of  above  trust  companies  appear  on  page  19. 
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P.D.  8,  Part  II. 

STATEMENTS  OF  CONDITION,  LIABILITIES,  AS 
INFORMATION  RELATIVE  TO 


LIABILITIES 

BOSTON 

FIDUCIARY 

LEE  HIGGINSON 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

1 

Demand  deposits  of  individuals,  partnerships  and  corpo- 

rations  ......... 

$3,407,289  62 

- 

2 

Time   deposits   of  individuals,   partnerships   and   corpo 

rations   ........ 

— 

— 

3 

Deposits  of  U.  S.  Government  (including  Postal  Savings 

- 

- 

4 

Deposits  of  states,  counties  and  municipalities 

— 

- 

5 

Deposits  of  banks        ...... 

— 

— 

6 

Other  deposits  (certified,  officers'  checks,  etc.) 

— 

- 

7 

Bills  payable  and  other  liabilities  for  borrowed  money 

- 

- 

8 

Mortgages  or  other  liens  on  foreclosed  real  estate,  etc. 

- 

— 

9 

Acceptances   executed   by   or  for  account   of   this   trus 

t 

company          ....... 

— 

— 

10 

Income  collected  not  earned           .          .          , 

— 

— 

11 

Accrued  for  taxes,  interest,  expenses,  etc. 

$11,751  75 

- 

12 

Other  liabilities             .... 

268  83 

- 

13 

Capital  stock  Preferred,  R.F.C.    . 

- 

'- 

14 

Capital  stock  Preferred,  Other 

250,000  00 

- 

15 

Capital  stock  Common 

250,000  00 

$500,000  00 

16 

Surplus       ...... 

500,000  00 

500,000  00 

17 

Undivided  profits         .... 

227,872  26 

1723,110  94 

18 

Preferred  stock  retirement  fund    . 

— 

— 

19 

Other  capital  reserves 

241,812  03 

- 

20 

Total 

Savings  Department 

$4,888,994  49 

$276,889  06 

21 

Savings  deposits           ....... 

22 

Club  deposits      ....... 

23 

Income  collected  not  earned 

No  Savings 

No  Savings 

24 

Accrued  for  taxes,  interest,  expenses,  etc. 

Department 

Department 

25 

Other  liabilities             .          .          .          .          . 

26 

Guaranty  fund   ....... 

27 

Profit  and  loss,  including  net  current  period  earnings 

28 

Other  capital  reserves            .•-... 

29 

Total            .                              

Savings  Department  Information 

as  of  October  31,  1941 

30 

Number  of  real  estate  loans           .          . 

31 

Average  real  estate  loan 

32 

Average  rate  on  real  estate  loans 

33 

Number  of  personal  security  loans 

34 

Average  personal  security  loan 

35 

Average  rate  on  personal  security  loans 

36 

Average  rate  on  amount  invested  in  securities 

37 

Average  rate  on  amount  invested  in  securities  and  loans 

38 

Gross  income  received  during  the  year 

Period,  November  1,  1940  to  October  31,  1941 

39 

Rate  of  dividends  declared  . 

40 

Amount  of  dividends  declared 

41 

Amount  of  deposits 

42 

Amount  of  withdrawals 

43 

Net  increase        .... 

44 

Number  of  deposits     . 

45 

Number  of  withdrawals        .           v 

46 

Number  of  accounts  opened 

47 

Number  of  accounts  closed 

- 

48 

Net  increase  in  number  of  accounts 

49 

Number  of  accounts,  December  31,  1941 

Trust  Department 

50 

As  trustee,  executor,  administrator,  etc. 

$41,705,050  48 

No  Trust 

51 

Income       ......... 

528,522  59 

Department 

52 

Earnings  not  transferred  to  the  commercial  department 

- 

53 

Other  liabilities             ....... 

- 

54 

Total            .... 

$42,233,573  07 

(')  Deficit. 


Assets  of  above  trust  companies  appear  on  page  16. 
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BOSTON 

NEW  ENGLAND 

OLD  COLONY 

PILGRIM 

STABILE  BANK 

STATE  STREET 

TRUST 

TRUST 

TRUST 

AND  TRUST 

TRUST 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

$41,785,055  45 

$10,252,905  61 

$422,034   12 

$87,781,968  86 

1 

_ 

160,000  00 

- 

94,441  20 

2 

_ 

_ 

30,000  00 

- 

2,358,169  94 

3 

1,375,978  36 

- 

175,014  39 

40,000  00 

3,166,625  00 

4 

3,033,564  48 

- 

23,235  06 

- 

12,312,147  26 

5 

287,757  85 

— 

467,430  17 

19,174  38 

1,596,951  25 

6 

7 
8 

9 

73,439  02 

34,284  73 

_ 

30,896  69 

1,352  87 

246,693  00 

10 

247,924  58 

$116,703  82 

46,747  94 

- 

449,949   14 

11 

1,808  87 

8,685  95 

18,135  83 

: 

12 
13 

1,000,000  00 

5,000,000  00 

400,000  00 

200,000  00 

3,890,000  00 

14 
15 

2,000,000  00 

5,000,000  00 

500,000  00 

75,000  00 

4,584,700  00 

16 

1,083,694  95 

251,145  92 

37,827  51 

22,508  32 

1,507,938  16 

17 
18 
19 

642,184  28 

369,136  21 

55,000  00 

3,703  84 

1,490,277  04 

$51,490,444  68 

$10,738,794  82 

$12,187,743  32 

$801,959  36 

$119,553,299  87 

20 

No  Savings 

No  Savings 

$2,693,026  26 

$1,052,790  82 

$5,073,382  22 

21 

Department 

Department 

— 

14,524  50 

- 

22 

3,102  38 

— 

1,633  39 

23 

6,151  34 

- 

36,801  23 

24 

— 

— 

1,014  07 

25 

30,000  00 

25,350  00 

258,700  00 

26 

9,924  30 

16,591   19 

•  205,261  65 

27 

- 

4,681  63 

- 

28 

$2,742,204  28 

$1,113,938   14 

$5,576,792  56 

29 

143 

46 

73 

30 

$8,400  96 

$3,303  00 

$12,458  67 

31 

5.10 

5.32 

4.22 

32 

292 

42 

21 

33 

$2,530  84 

$1,958  86 

$14,822  65 

34 

4.35 

3.31 

3.06 

35 

1.83 

2.33 

2.55 

36 

4.29 

2.85 

2.87 

37 

$96,998  70 

$30,894  20 

$136,816  98 

38 

2.50 

1.50 

1.50 

39 

$50,545  43 

$14,129  86 

$70,371  39 

40 

$1,858,491   16 

$531,456  40 

$2,013,126  79 

41 

$1,403,681  30 

$478,346  75 

$2,065,054  97 

42 

$505,355  29 

$67,239  51 

$18,443  21 

43 

16,063 

7,740 

23,107 

44 

7,993 

3,959 

15,702 

45 

1,137 

654 

1,480 

46 

676 

499 

1,454 

47 

461 

155 

26 

48 

3,238 

2,633 

7,650 

49 

$170,951,322  44 

$343,668,615  76 

$85,264  26 

$105,691,090  91 

50 

1,562,372  92 

3,920,221   14 

155  39 

No  Trust 

996,833  13 

51 

- 

- 

- 

Department 

- 

52 

181,888  81 

517,402  26 

- 

- 

53 

$172,695,584  17 

$348,106,239  16 

$85,419  65 

$106,687,924  04 

54 

Assets  of  above  trust  companies  appear  on  page  17. 
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P.D.  8,  Part  II. 
STATEMENTS  OF  CONDITION,  ASSETS, 


ASSETS 


BOSTON 


UNITED  STATES 

TRUST 

COMPANY 


BRIDGE- 
WATER 


BRIDGEWATER 

TRUST 

COMPANY 


Commercial  Department 

Incorporated       ....... 

Began  business  ....... 

Cash,  clearing  and  cash  items  in  the  process  of  collection 
Balances  with  banks   ...... 

U.  S.  Government  obligations,  direct  and  fully  guaranteed 
State,  county  and  municipal  obligations 
Other  bonds,  notes  and  debentures 
Corporate  stock 
Real  estate  loans 
Collateral  loans 
Unsecured  loans 
Installment  loans 
Overdrafts 

Banking    house,    owned    directly    or    indirectly,    vaults 
furniture  and  fixtures        ..... 

Other  real  estate  owned,  etc.,  directly  or  indirectly 
Customers'  liability  on  acceptances  outstanding 
Prepaid  expenses  ...... 

Interest  accrued  but  not  collected 

Other  assets        ....... 

Total 


Savings  Department 


Began  business  . 

Deposits  draw  interest  from 

Dividends  are  payable 


Cash,  checks  and  cash  items 

Balances  with  banks   .... 

U.  S.  Government  obligations,  direct  and  fully  guaranteed 

Other  public  funds       .... 

Railroad  bonds  ..... 

Street  railway  bonds  .... 

Boston  Terminal  Company  bonds 

Telephone  company  bonds  . 

Gas,  electric  and  water  company  bonds 

Federal  Land  Bank  bonds    . 

National  bank  and  trust  company  stocks 

Securities  acquired  for  debt 

Real  estate  loans  .... 

Personal  security  loans 

Real  estate  owned,  etc. 

Income  accrued  but  not  collected 

Other  assets        ..... 

Total 


Trust  Department 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks        .... 

Loans  on  real  estate    . 

Other  loans 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 

Deposits  subject  to  check     . 

Other  bank  deposits    . 

Tangible  personal  property 

Other  assets 

Total 


Apr.    15,  1887 

Feb.     5,  1915 

Mar.    4,  1895 

Sept.     1,  1915 

$1,373,019  46 

$90,384  27 

3,745,892  03 

376,646  48 

1,166,160  00 

282,431  07 

— 

11,783  83 

377,023  68 

131,918  75 

1,193,290  95 

31,410  00 

428,857  44 

27,439  00 

2,519,190  22 

35,480  00 

2,696,288  22 

172,845  03 

160,638  25 

2,389  12 

3,392  15 

4  17 

762,006  21 

14,545  59 

211,629  64 

- 

12,955  76 

— 

78,963   12 

221  30 

$14,729,307  13 

$1,177,498  61 

Apr.  6,  1908 

Monthly  on  1st 

Semi-Annual, 

3rd  Tuesday  of 

April 

$7,843  10 

No  Savings 

135,780  93 

Department 

811,971  25 

9,559  09 

650  00 

21,000  00 

$2,736,407  83 

841,318  35 

17,305  07 

$4,581,835  62 

$3,771,969  61 

980,101  39 

No  Trust 

7,076,009  17 

Department 

326,456  03 

17,258  72 

17,171  74 

705,013  20 

353,482  02 

951,469   11 

960  78 

477,568  02 

$14,677,459  79 

Liabilities  of  above  trust  companies  appear  on  page  22. 
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BROOKLINE 

CAMBRIDGE 

BROOKLINE 
TRUST 

NORFOLK 
COUNTY 

CAMBRIDGE 
TRUST 

COUNTY 
BANK  AND 

HARVARD 
TRUST 

COMPANY 

TRUST 
COMPANY 

COMPANY 

TRUST 
COMPANY 

COMPANY 

Dec.   13,  1910 

Dec.   18,  1934 

May     8,  1890 

June     9,  1933 

July    14,  1904 

Nov.     1,  1910 

Jan.      2,  1935 

Nov.    7,  1892 

July    17,  1933 

Aug.     8,  1904 

$292,646  11 

$1,371,612  61 

$271,510  41 

$324,385  28 

$2,362,189  29 

1 

2,869,388  66 

2,281,108  15 

2,682,675  34 

1,355,847  74 

4,322,977   15 

2 

3,702,064  27 

310,986  54 

755,861  89  . 

399,395  76 

3,388,025  00 

3 

27,046  31 

2,657,796  06 

— 

— 

566,316  12 

4 

530,230  47 

777,875  95 

1,121,467  04 

40,380  00 

5,422,030  90 

5 

167,195  49 

49,485  00 

— 

18,000  00 

258,482  26 

6 

620,342  04 

401,650  13 

415,146  91 

190,058  63 

1,551,186  91 

7 

294,311  73 

1,465,372  42 

251,964  38 

507,210  65 

1,349,148  42 

8 

405,893  37 

1,143,540  05 

458,818  97 

923,114  92 

2,002,557  68 

9 

— 

641,168  15 

— 

177,058  72 

319,504  59 

10 

168  73 

470  37 

199  49 

96  30 

1,021  38 

11 

102,631  93 

608,753  79 

9,288  48 

163,374  90 

441,676  80 

12 

— 

— 

7,201  42 

— 

151,814  51 

13 
14 

9,949  23 

4,256  61 

- 

4,121  80 

2,439  36 

15 

42,285  25 

45,957  14 

— 

2,846  10 

98,780  50 

16 

9,256  02 

16,198  72 

335  26 

120  25 

61,165  06 

17 

$9,073,409  61 

$11,776,231  69 

$5,974,469  59 

$4,106,011  05 

$22,299,315  93 

18 

Mar.  31,  1919 

Jan.  2,  1935 

Sept.  1,  1914 

July  17,  1933 

May  29,  1916 

19 

Monthly  on  5th 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  5th 

Monthly  on  5th 

20 

Semi- Annual, 

Semi- Annual, 

Semi-Annual, 

Semi-Annual  , 

Semi-Annual. 

21 

February  15 

January  15 

May  15 

June  15 

June  5 

$11,466  44 

$18,062  95 

$2,137  89 

$13,359  30 

$16,000  00 

22 

158,804  54 

187,518  98 

219,243  84 

92,676  19 

99,589  44 

23 

4,367,198  58 

'4,116,140  64 

881,341  90 

1,325,900  97 

4,312,604  70 

24 

442,851  81 

— 

— 

— 

82,000  00 

25 

152,014  39 

— 

99,543  75 

— 

24,175  00 

26 

- 

- 

- 

- 

3,000  00 

27 

— 

— 

— 

_ 

— 

28 

_ 

_ 

_ 

_ 

— 

29 

26,209  76 

- 

325,167  40 

- 

- 

30 

- 

- 

99,043  75 

- 

- 

31 

55,325  00 

- 

76,713  00 

- 

13,400  00 

32 
33 
34 

2,261,143  41  " 

5,280,824  56 

942,789  37 

1,022,261  54 

4,051,590  58 

50,114  00 

— 

7,370  00 

16,400  00 

3,742  10 

35 

179,004  27 

65,657  74 

— 

- 

60,074  98 

36 

40,627  91 

37,798  87 

— 

10,529  44 

55,182  85 

37 

1,389  98 

5,679  80 

- 

5  75 

1  36 

38 

$7,746,150  09 

$9,711,683  54 

$2,653,350  90 

$2,481,133  19 

$8,721,361  01 

39 

$174,341  46 

$92,609  01 

$746,723  32 

40 

178,467  79 

No  Trust 

583,983  78 

No  Trust 

2,940,446  32 

41 

709,013  66 

Department 

1,446,517  45 

Department 

7,337,969  85 

42 

31,469  50 

150,749  17 

1,131,447  83 

43 

— 

— 

7,634  84 

44 

- 

- 

83,695  01 

45 

5,493  67 

17,811  15 

250,760  21 

46 

22,217  81 

41,157  73 

366,502  52 

47 

35,621  51 

65,269  81 

597,791  53 

48 

735  00 

— 

— 

49 

- 

102  00 

37,617  13 

50 

$1,157,360  40 

$2,398,200  10 

$13,500,588  56 

51 

Liabilities  of  above  trust  companies  appear  on  page  23. 
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P.D.  8,  Part  II. 

STATEMENTS  OF  CONDITION,  LIABILITIES,  AS 
INFORMATION  RELATIVE  TO 


LIABILITIES 

BOSTON 

BRIDGE- 
WATER 

UNITED  STATES 

BRIDGEWATER 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

1 

Demand  deposits  of  individuals,  partnerships  and  corpo- 

rations   .           .           .           .           .           . 

$9,655,150  40 

$626,067  50 

2 

Time   deposits   of  individuals,   partnerships   and   corpo- 

rations   .           .           .           .           .        •  . 

188  28 

10,000  00 

3 

Deposits  of  U.  S.  Government  (including  Postal  Savings) 

726,400  00 

5,645  46 

4 

Deposits  of  states,  counties  and  municipalities 

960,951  57 

161,551  77 

5 

Deposits  of  banks        ....... 

618,726  73 

114,671  79 

6 

Other  deposits  (certified,  officers'  checks,  etc.) 

415,759  60 

32,584  37 

7 

Bills  payable  and  other  liabilities  for  borrowed  money     . 

- 

- 

8 

Mortgages  or  other  liens  on  foreclosed  real  estate,  etc. 

- 

- 

9 

Acceptances  executed  by   or   for   account   of   this   trust 

company          ....... 

12,955  76 

- 

10 

Income  collected  not  earned 

— 

677  06 

11 

Accrued  for  taxes,  interest,  expenses,  etc. 

45,000  00 

- 

12 

Other  liabilities             .... 

37,675  37 

1,045  78 

13 

Capital  stock  Preferred,  R.F.C.    . 

- 

- 

14 

Capital  stock  Preferred,  Other 

450,000  00 

-> 

15 

Capital  stock  Common 

700,000  00 

100,000  00 

16 

Surplus       ...... 

900,000  00 

100,000  00 

17 

Undivided  profits         .... 

38,719  42 

25,254  88 

18 

Preferred  stock  retirement  fund    . 

- 

- 

19 

Other  capital  reserves 

167,780  00 

- 

20 

Total 

Savings  Department 

$14,729,307  13 

$1,177,498  61 

21 

Savings  deposits           ....... 

$4,297,162  42 

22 

Club  deposits      ........ 

- 

23 

Income  collected  not  earned           ..... 

— 

No  Savings 

24 

Accrued  for  taxes,  interest,  expenses,  etc. 

- 

Department 

25 

Other  liabilities             .          .          .          .          .          . 

2,029  68 

26 

Guaranty  fund   ........ 

200,000  00 

27 

Profit  and  loss,  including  net  current  period  earnings 

82,643  52 

28 

Other  capital  reserves            ...... 

Total 

Savings  Department  Information 

- 

29 

$4,581,835  62 

as  of  October  31,  1941 

30 

Number  of  real  estate  loans           ..... 

316 

31 

Average  real  estate  loan 

$8,047  30 

32 

Average  rate  on  real  estate  loans 

4.24 

33 

Number  of  personal  security  loans 

■      223 

34 

Average  personal  security  loan 

$5,489  78 

35 

Average  rate  on  personal  security  loans 

3.47 

36 

Average  rate  on  amount  invested  in  securities 

2.89 

37 

Average  rate  on  amount  invested  in  securities  and  loans 

3.79 

38 

Gross  income  received  during  the  year 

Period,  November  1,  1940  to  October  31,  1941 

$170,799  58 

39 

Rate  of  dividends  declared  ...... 

2.00 

40 

Amount  of  dividends  declared 

$82,004  38 

41 

Amount  of  deposits 

$1,933,702  39 

42 

Amount  of  withdrawals 

$1,992,024  30 

43 

Net  increase 

$23,682  47 

44 

Number  of  deposits 

25,699 

45 

Number  of  withdrawals 

18,592 

46 

Number  of  accounts  opened 

1,731 

47 

Number  of  accounts  closed 

1,311 

48 

Net  increase  in  number  of  accounts 

420 

49 

Number  of  accounts,  December  31,  1941 

8,896 

Trust  Department 

50 

As  trustee,  executor,  administrator,  etc. 

$14,526,829  68 

51 

Income       ......... 

123,301  59 

No  Trust 

52 

Earnings  not  transferred  to  the  commercial  department 

- 

Department 

53 

Other  liabilities             ....... 

27,328  52 

54 

Total            .... 

$14,677,459  79 

Assets  of  above  trust  companies  appear  on  page  20. 
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BROOKLINE 

CAMBRIDGE 

BROOKLINE 

NORFOLK 

CAMBRIDGE 

COUNTY 

HARVARD 

TRUST 

COUNTY 

TRUST 

BANK  AND   - 

TRUST 

COMPANY 

TRUST 
COMPANY 

COMPANY 

TRUST 
COMPANY 

COMPANY 

$7,461,712  79 

$7,260,359  91 

$4,635,929  51 

$2,697,294  91 

$15,766,167  79 

1 

_ 

91,109  82 

— 

- 

400  00 

2 

- 

26,676  52 

- 

261,870  65 

209,574  53 

3 

273,796  83 

1,370,398  30 

120,997  85 

132,220  31 

890,409   10 

4 

180,236  59 

808,251  53 

295,887  77 

67,770  54 

1,700,355  63 

5 

289,282  36 

351,713  86 

329,400  85 

126,738  33 

1,197,382  73 

6 

7 
8 

11,651  92 

46,106  15 

- 

13,291  98 

37,926  82 

9 

10 

14,744  63 

11,974  20 

- 

17,214  13 

37,000  00 

11 

6,857  74 

6,676  51 

25,769  07 

578  80 

6,022  80 

12 
13 

200,000  00 

1,000,000  00 

150,000  00 

300,000  00 

1,000,000  00 

14 
15 

300,000  00 

600,000  00 

300,000  00 

300,000  00 

1,050,000  00 

16 

279,041   18 

127,824  20 

74,389  62 

84,697  68 

164,858  63 

17 
18 
19 

56,085  57 

75,140  69 

42,094  92 

104,333  72 

239,217  90 

$9,073,409  61 

$11,776,231  69 

$5,974,469  59 

$4,106,011  05 

$22,299,315  93 

20 

$7,214,422  65 

$9,180,756  06 

$2,397,075  30 

$2,306,976  52 

$8,266,318  29 

21 
22 
23 

57  58" 

_ 

_ 

62  47 

27  90 

48,465  12 

62,908  22 

- 

11,060  89 

8,339  98 

24 

2,879  71 

24,423  48 

970  36 

2,616  00 

11,281  66 

25 

301,700  21 

283,000  00 

130,898  33 

121,000  00 

310,125  00 

26 

134,863  66 

82,455  14 

59,502  61 

11,673   17 

45.2S5  54 

27 

43,761   16 

78,140  64 

64,904  30 

27,744  14 

79,982  64 
$8,721,361  01 

28 

$7,746,150  09 

$9,711,683  54 

$2,653,350  90 

$2,481,133  19 

29 

251 

1,144 

164 

176 

668 

30 

$8,925  74 

$4,592  10 

$5,819  47 

$5,799  48 

$6,039  55 

31 

5.10 

4.56 

4.93 

5.47 

4.86 

32 

12 

— 

9 

32 

16 

33 

$6,439  50 

- 

$1,317  78 

$3,177  34 

$901  24 

34 

5.15 

— 

3.25 

2.36 

2.68 

35 

2.47 

2.20 

2.93 

2.35 

2.66 

36 

3.30 

3.54 

3.71 

3.69 

3.68 

37 

$225,220  21 

$317,552  89 

$94,309  24 

$83,485  96 

$306,514  20 

38 

1.50 

1.50 

1.50 

1.50 

1.50 

39 

$104,645.95 

$124,570.68 

$35,234.08 

$32,624  97 

$116,479  17 

40 

$2,574,751  78 

$3,516,351  01 

$811,515  71 

$682,559  72 

$3,634,481  98 

41 

$2,896,002  63 

$3,356,525  76 

$1,006,928  17 

$711,228  72 

$3,704,551  04 

42 

(1)     $216,604  90 

$284,395  93 

(1)     $160,178  38 

$3,955  97 

$46,410  11 

43 

29,086 

46,206 

9,813 

13,486 

50,548 

44 

22,245 

31,530 

9,206 

8,359 

36,048 

45 

1,884 

3,306 

623 

1,077 

3,825 

46 

1,841 

2,411 

623 

878 

2,910 

47 

43 

895 

- 

199 

915 

48 

11,141 

21,293 

4,434 

5,951 

19,937 

49 

$1,149,039  06 

$2,367,061  44 

$12,815,364  35 

50 

8.321  34 

No  Trust 

31,138  66 

No  Trust 

174,684  37 

51 

- 

Department 

- 

Department 

20,000  00 

52 

_ 

- 

490,539  84 

53 

$1,157,360  40 

$2,398,200  10 

$13,500,588  56 

54 

(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  21. 
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P.D.  8,  Part  II. 
STATEMENTS  OF  CONDITION,  ASSETS, 


ASSETS 

CAMBRIDGE 

CHATHAM 

UNIVERSITY 

CHATHAM 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

Incorporated       .           .           .           . 

Jan.      4,  1927 

Aug.  16,  1919 

Began  business  ....... 

June  11,  1927 

Jan.    15,  1920 

1 

Cash,  clearing  and  cash  items  in  the  process  of  collection 

$127,581  88 

$45,658  68 

2 

Balances  with  hanks   ...... 

308,489  39 

144,445  05 

3 

U.  S.  Government  obligations,  direct  and  fully  guaranteec 

i 

56,300  00 

73,023  76 

4 

State,  county  and  municipal  obligations 

9,500  00 

- 

5 

Other  bonds,  notes  and  debentures 

35,462  70 

25,452  77 

6 

Corporate  stock 

. 

44,326  47 

30,687  50 

7 

Real  estate  loans 

. 

111,195  38 

40,163  00 

8 

Collateral  loans 

96,460  29 

3,785  00 

9 

Unsecured  loans 

106,744  52 

50,889  88 

10 

Installment  loans 

#          B 

144,686  67 

1,112  50 

11 

Overdrafts           .... 

632  61 

— 

12 

Banking    house,    owned    directly    or   indirectly,    vaults 

furniture  and  fixtures        ..... 

4,306  00 

510  72 

13 

Other  real  estate  owned,  etc.,  directly  or  indirectly 

15,597  60 

- 

14 

Customers'  liability  on  acceptances  outstanding 

- 

<- 

15 

Prepaid  expenses          ...... 

- 

- 

16 

Interest  accrued  but  not  collected 

— 

— 

17 

Other  assets        ....... 

13  10 

508  76 

18 

Total 

Savings  Department 

$1,061,296  61 

$416,237  62 

19 

Began  business  ..... 

June  11,  1927 

Jan.    15,  1920 

20 

Deposits  draw  interest  from 

Monthly  on  1st 

Monthly,  last  day 

21 

Dividends  are  payable 

Semi-Annual, 
2nd  Wed.  in  Jan. 

Semi-Annual, 
April  1 

22 

Cash,  checks  and  cash  items 

— 

$3,748  53 

23 

Balances  with  banks   . 

$50,520  84 

$48,527  07 

24 

U.  S.  Government  obligations,  direct  and  fullj 

t  guaranteec 

i 

191,088  43 

167,300  02 

25 

Other  public  funds       .... 

5,207  73 

19,907  63 

26 

Railroad  bonds  ..... 

41,659  25 

29,818  75 

27 

Street  railway  bonds   .... 

9,795  00 

- 

28 

Boston  Terminal  Company  bonds 

- 

- 

29 

Telephone  company  bonds  . 

— 

5,093  75 

30 

Gas,  electric  and  water  company  bonds 

— 

19,356  25 

31 

Federal  Land  Bank  bonds    . 

— 

9,912  50 

32 

National  bank  and  trust  company  stocks 

5,728  14 

— 

33 

Securities  acquired  for  debt 

— 

325  00 

34 

Real  estate  loans          .... 

304,792  56 

317,147  01 

35 

Personal  security  loans          .... 

48,293  91 

9,284  00 

36 

Real  estate  owned,  etc. 

23,181   51 

5,000  00 

37 

Income  accrued  but  not  collected 

- 

- 

38 

Other  assets        ..... 

- 

— 

39 

Total 

Trust  Department 

$680,267  37 

$635,420  51 

40 

Government,  state  and  municipal  bonds 

No  Trust 

No  Trust 

41 

Other  bonds        ..... 

Department 

Department 

42 

Stocks        .           .          .          . 

43 

Loans  on  real  estate    . 

44 

Other  loans 

45 

Real  estate  by  foreclosure,  etc. 

46 

Real  estate  owned 

47 

Deposits  subject  to  check     . 

48 

Other  bank  deposits    . 

49 

Tangible  personal  property 

50 

Other  assets 

51 

Total 

Liabilities  of  above  trust  companies  appear  on  page  26. 
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CHELSEA 

CLINTON 

FALL  RIVER 

FRAMING- 
HAM 

CHELSEA 

CLINTON 

B.M.C.  DURFEE 

FALL  RIVER 

FRAMINGHAM 

TRUST 

TRUST 

TRUST 

TRUST 

TRUST 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

Feb.     2,  1907 

Nov.  20,  1929 

Mar.  16,  1887 

Mar.    6,  1919 

May     9,  1909 

Feb.    11,  1907 

Nov.  23,  1929 

July      9,  1888 

July   23,  1919 

Aug.  15,  1910 

$104,635  85 

$160,867  97 

$587,882  03 

$257,106  08 

$333,532  26 

1 

900,002  43 

375,088  19 

2,390,344  87 

994,815  23 

800,548  20 

2 

416,910  69 

33,746  25 

4,200,000  00 

322,600  00 

464,131  25 

3 

25,000  00 

112,000  00 

— 

125,000  00 

— 

4 

120,143  75 

5,000  00 

395,004  00 

111,182  50 

58,155  00 

5 

32,000  00 

22,244  52 

450,875  00 

25,524  75 

69,272  50 

6 

2,990  00 

28,582  88 

291,116  69 

8,500  00 

45,740  58 

7 

274,999  08 

200,765  04 

583,312  38 

226,736  26 

117,397  58 

8 

817,946  38 

516,388  07 

398,323  48 

746,299  12 

291,503  05 

9 

134,447  91 

195,769  96 

- 

58,397  07 

275,855  40 

10 

68  58 

40 

5  03 

— 

— 

11 

85,100  00 

128,444  17 

230,000  00 

38,653  22 

59,995  00 

12 

- 

- 

45,011  00 

— 

21,459  96 

13 
14 
15 

2,250  00 

- 

2,130  00 

1,700  00 

- 

8  41 

49,579   16 

— 

- 

16 

- 

9,298  89 

5,494  00 

3,812  33 

- 

17 

$2,916,494  67 

$1,788,204  75 

$9,626,947  64 

$2,920,756  56 

$2,539,290  78 

18 

Feb.  25, 1919 

Nov.  23,  1929 

Oct.  2,  1933 

Jan.  2,  1920 

Aug.  15,  1910 

19 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  3rd 

Monthly  on  1st 

Monthly  on  1st 

20 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

21 

January  1 

•January  1 

April  15 

April  1 

May  15 

$5,966  97 

$39,556  27 

$850  44 

$9,321  67 

$14,627  86 

22 

13,963  34 

128,200  28 

63,796  57 

110,093  11 

767,491  53 

23 

505,812  50 

171,134  07 

1,200,000  00 

651,657  36 

523,959  38 

24 

- 

72,979  07 

— 

679,000  00 

69,460  17 

25 

, 

40,601  09 

160,000  00 

76,688  75 

- 

26 

27 
28 

— 

- 

23,582  25 

_ 

_ 

— 

_ 

— 

29 

- 

_ 

25,000  00 

27,982  50 

- 

30 

- 

_ 

- 

13,500  00 

- 

31 

- 

19,638  00 

30,000  00 

15,947  50 

33,058  50 

32 
33 
34 

334,968  92 

869,619  78 

185,512  43 

797,151  38 

918,062  17 

11,697  35 

310,906  72 

38,875  00 

121,340  73 

296,830  95 

35 

8,485  89 

132,861  21 

16,503  00 

29,278  70 

55,000  00 

36 

— 

290  35 

8,561  71 

— 

— 

37 

4,552  39 

597  25 

- 

- 

- 

38 

$885,447  36 

$1,786,384  09 

$1,729,099  15 

$2,555,543  95 

$2,678,490  56 

39 

$3,800  00 

$1,392,598  05 

$400  00 

40 

No  Trust 

4,841  34 

4,230,827  34 

2,175  00 

-  $1,357  50 

41 

Department 

629   10 

4,447,741  86 

11,703  71 

8,649   10 

42 

21,800  83 

74,153  00 

— 

— 

43 

_ 

10,528  10 

— 

— 

44 

- 

5,000  00 

- 

- 

45 

10,845  00 

358,726  58 

— 

7,400  00 

46 

4,610  45 

442,885  42 

664  96 

1,132  34 

47 

57,029  69 

486,163  51 

3,609  19 

21,050  04 

48 

1,810  00 

5,646  55 

- 

- 

49 

615  00 

245  00 

8  00 

3,688  74 

50 

$105,981  41 

$11,454,515  41 

$18,560  86 

$43,277  72 

51 

Liabilities  of  above  trust  companies  appear  on  page  27. 


26 


P.D.  8,  Part  II. 

STATEMENTS  OF  CONDITION,  LIABILITIES,  AS 
INFORMATION  RELATIVE  TO 


LIABILITIES 

CAMBRIDGE 

CHATHAM 

UNIVERSITY 

CHATHAM 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

1 

Demand  deposits  of  individuals,  partnerships  and  corpo- 

rations  ....                     .... 

$504,423  61 

$263,504  05 

2 

Time   deposits   of  individuals,   partnerships   and   corpo- 

rations  ......... 

— 

— 

3 

Deposits  of  U.  S.  Government  (including  Postal  Savings) 

- 

- 

4 

Deposits  of  states,  counties  and  municipalities 

135,000  00 

45,200  80 

5 

Deposits  of  banks        .'.-.,. 

76,053  49 

- 

.6 

Other  deposits  (certified,  officers'  checks,  etc.) 

73,091  28 

331  76 

7 

Bills  payable  and  other  liabilities  for  borrowed  money 

— 

— 

8 

Mortgages  or  other  liens  on  foreclosed  real  estate,  etc. 

- 

- 

9 

Acceptances  executed  by   or   for   account   of   this   trust 

company          ........ 

— 

— 

10 

Income  collected  not  earned 

— 

— 

11 

Accrued  for  taxes,  interest,  expenses,  etc. 

— 

— 

12 

Other  liabilities             .... 

464  97 

103  89 

13 

Capital  stock  Preferred,  R.F.C.    . 

- 

- 

14 

Capital  stock  Preferred,  Other 

- 

— ' 

15 

Capital  stock  Common 

200,000  00 

50,000  00 

16 

Surplus       ...... 

55,000  00 

25,000  00 

17 

Undivided  profits         .... 

10,987  47 

19,151  08 

18 

Preferred  stock  retirement  fund    . 

- 

— 

19 

Other  capital  reserves 

6,275  79 

12,946  04 

20 

Total            ........ 

Savings  Department 

$1,061,296  61 

$416,237  62 

21 

Savings  deposits           ....... 

$627,323  34 

$560,147  42 

22 

Club  deposits      ........ 

9,497  25 

247  50 

23 

Income  collected  not  earned           ..... 

100  00 

4,069  12 

24 

Accrued  for  taxes,  interest,  expenses,  etc. 

— 

- 

25 

Other  liabilities             ....... 

1,492  19 

708  00 

26 

Guaranty  fund   ........ 

17,655  25 

29,000  00 

27 

Profit  and  loss,  including  net  current  period  earnings 

22,543  73 

32,112   15 

28 

Other  capital  reserves            ...... 

Total            ........ 

Savings  Department  Information 

1,655  61 

9,136  32 

29 

$680,267  37 

$635,420  51 

as  of  October  31,  1941 

30 

Number  of  real  estate  loans           ..... 

75 

140 

31 

Average  real  estate  loan 

$1,092  80 

$2,239  39 

32 

Average  rate  on  real  estate  loans 

5.03 

5.51 

33 

Number  of  personal  security  loans 

45 

12 

34 

Average  personal  security  loan 

$1,000  05 

$799  08 

35 

Average  rate  on  personal  security  loans 

4.19 

5.94 

36 

Average  rate  on  amount  invested  in  securitie 

s 

2.16 

3.09 

37 

Average  rate  on  amount  invested  in  securities  and  loans 

3.71 

4.48 

38 

Gross  income  received  during  the  year 

Period,  November  1,  19  0  to  October  31,  1941 

$22,928  90 

$25,030  77 

39 

Rate  of  dividends  declared  ...... 

1.50 

2.50 

40 

Amount  of  dividends  declared 

$8,017  95 

$12,731  22 

41 

Amount  of  deposits 

$372,913  35 

$209,924  06 

42 

Amount  of  withdrawals 

$331,766  28 

$201,462  84 

43 

Net  increase 

$49,165  02 

$21,192  44 

44 

Number  of  deposits 

7,941 

2,979 

45 

Number  of  withdrawals 

5,501 

2,814 

46 

Number  of  accounts  opened 

631 

240 

47 

Number  of  accounts  closed 

396 

207 

48  , 

Net  increase  in  number  of  accounts 

235 

33 

49 

Number  of  accounts,  December  31,  1941 

2,963 

1,624 

Trust  Department 

50 

As  trustee,  executor,  administrator,  etc. 

51 

Income       ......... 

No  Trust 

No  Trust 

52 

Earnings  not  transferred  to  the  commercial  department 

Department 

Department 

53 

Other  liabilities             .          .           .      •     . 

54 

Total            .... 

Assets  of  above  trust  companies  appear  on  page  21. 
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CHELSEA 

CLINTON 

FALL 

RIVER 

FRAMING- 
HAM 

CHELSEA 

CLINTON 

B.M.C.  DURFEE 

FALL  RIVER 

FRAMINGHAM 

TRUST 

TRUST 

TRUST 

TRUST 

TRUST 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

$1,838,207  33 

$1,073,971  29 

$6,689,328  22 

$1,972,979  52 

$1,565,626  72 

1 

_ 

_ 

126,050  00 

12,000  00 

20,238  02 

2 

293,800  00 

11,006  68 

742,185  39 

- 

14,123  74 

3 

95,429  45 

340,941  05 

441,703  71 

156,272  44 

336,741  74 

4 

161,703  72 

38,276  72 

600,338  32 

158,460  41 

172,461  30 

5 

119,869  72 

107,632  62 

22,394  22 

99,538  63 

19,371   29 

6 

7 
8 

5,499  88 

- 

4,570  60 

- 

- 

9 
10 

- 

4,066  56 

7,164  00 

- 

- 

11 

- 

65  07 

13,126  74 

3,055  15 

18,000  00 

12 

- 

- 

- 

- 

141,000  00 

13 

_ 

_ 

— 

_ 

— 

14 

150,000  00 

100,000  00 

427,500  00 

300,000  00 

150,000  00 

15 

200,000  00 

100,000  00 

427,500  00 

150,000  00 

90,000  00 

16 

11,981  57 

12,244  ?6 

125,036  44 

13,943  07 

10,708  87 

17 
18 
19 

10,000  00 

- 

- 

54,507.34 

1,019   10 

$2,916,494  67 

$1,788,204  75 

$9,626,947  64 

$2,920,756  56 

$2,539,290  78 

20 

$825,107  00 

$1,656,659  45 

$1,616,839  06 

$2,405,782  45 

$2,530,989   14 

21 

12,562  00 

21,666  25 

- 

18,380  47 

47,336  50 

22 

61  39 

1,372  12 

1,877  91 

- 

- 

23 

— 

12,692  20 

5,645  19 

- 

- 

24 

- 

4,615  69 

- 

1,941  54 

1,304  92 

25 

22,300  00 

78,894  28 

31,300  00 

87,600  00 

80,000  00 

26 

10,416  97 

10,484  10 

73,436  99 

41,839  49 

16,954  24 

27 

15,000  00 

- 

- 

- 

1,855  76 

28 

$885,447  36 

$1,786,384  09 

$1,729,099  15 

$2,555,543  95 

$2,678,490  56 

29 

99 

263 

53 

167 

278 

30 

$3,388  68 

$3,155  32 

$3,525  48 

$4,727   12 

$3,328  93 

31 

4.73 

5.20 

5.58 

5.36 

5.10 

32 

7 

204 

6 

73 

241 

33 

$5,113  91 

$1,690  57 

$7,062  50 

$1,746  61 

$1,282  27 

34 

3.16 

4.10 

5.20 

3.82 

3.85 

35 

1.22 

1.30 

2.72 

1.60 

1.95 

36 

2.65 

4.02 

3.10 

2.90 

3.53 

37 

$28,730  03 

$67,607   64 

$87,807  91 

$73,458  04 

$78,008  35 

38 

1.50 

2.00 

1.50 

1.50 

1.50 

39 

$11,128  15 

$31,140  70 

$22,564  84 

$32,125  17 

$35,109  41 

40 

$364,973  83 

$507,068  63 

$586,313  43 

$1,110,783  74 

$1,097,305  68 

41 

$359,441  66 

$516,863  49 

$581,916  99 

$909,619  77 

$1,113,901  01 

42 

$16,660  32 

$21,345  84 

$26,961  28 

$233,289  14 

$18,514  08 

43 

6,217 

10,060 

4,351 

21,456 

22,058 

44 

3,434 

5,781 

3,528 

8,935 

13,256 

45 

327 

881 

319 

'  1,284 

1,266 

4& 

309 

600 

250 

705 

1,467 

47 

18 

281 

69 

579 

(1)                   201 

48 

2,095 

4,877 

1,638 

6,630 

8,932 

49 

$104,969  41 

$11,428,201  23 

$18,490  55 

$43,072  45 

50 

No  Trust 

1,012  00 

26,314  18 

70  31 

205  27 

51 

Department 

- 

- 

- 

- 

52 

- 

- 

- 

- 

53 

$105,981  41 

$11,454,515  41 

$18,560  86 

$43,277  72 

54 

(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  25. 
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P.D.  8,  Part  II. 
STATEMENTS  OF  CONDITION,  ASSETS, 


ASSETS 


GARDNER 


GARDNER 

TRUST 
COMPANY 


GLOUCESTER 


GLOUCESTER 

SAFE  DEPOSIT 

AND    TRUST 

COMPANY 


Commercial  Department 

Incorporated       ....... 

Began  business  ....... 

Cash,  clearing  and  cash  items  in  the  process  of  collection 
Balances  with  banks   .  .  .  .  . 

U.  S.  Government  obligations,  direct  and  fully  guaranteed 
State,  county  and  municipal  obligations 
Other  bonds,  notes  and  debentures 
Corporate  stock 
Real  estate  loans 
Collateral  loans 
Unsecured  loans 
Installment  loans 
Overdrafts 

Banking    house,    owned    directly    or    indirectly,    vaults 
furniture  and  fixtures        ..... 

Other  real  estate  owned,  etc.,  directly  or  indirectly 
Customers'  liability  on  acceptances  outstanding 
Prepaid  expenses  ...... 

Interest  accrued  but  not  collected 

Other  assets        ....... 

Total 


Savings  Department 

Began  business  ....... 

Deposits  draw  interest  from  .... 

Dividends  are  payable  ..... 

Cash,  checks  and  cash  items     '     .  .  .    ■ 

Balances  with  banks    ...... 

U.  S.  Government  obligations,  direct  and  fully  guaranteed 
Other  public  funds       ...... 

Railroad  bonds  ....... 

Street  railway  bonds   ...  . 

Boston  Terminal  Company  bonds 

Telephone  company  bonds  ..... 

Gas,  electric  and  water  company  bonds 

Federal  Land  Bank  bonds    ..... 

National  bank  and  trust  company  stocks 
Securities  acquired  for  debt  .... 

Real  estate  loans  ...... 

Personal  security  loans         ..... 

Real  estate  owned,  etc.  ..... 

Income  accrued  but  not  collected 
Other  assets        . 

Total  ....... 


Trust  Department 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks        .... 

Loans  on  real  estate    . 

Other  loans 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 

Deposits  subject  to  check     . 

Other  bank  deposits    .        *. 

Tangible  personal  property 

Other  assets 

Total 


Oct.      1,  1916 

Oct.    10,  1916 

$189,343  54 

894.659  08 
439,750  00 

25,250  00 

109,637  50 

45,250  00 

36,400  69 
264,656  20 

227.660  85 


125,000  00 
9,725  00 


$2,367,332  86 


Oct.  10,  1916 
Monthly  on  5th 
Semi-Annual, 
April  5 
$7,230  47 
59,388  18 
585,100  00 
73,000  00 
19,750  00 


100,800  00 

25,000  00 

1,459  09 

887,835  03 

34,604  55 


$1,794,167  32 


$4,000  00 

320  34 

324,245  50 


289  34 
46,331  30 


$375,186  48 


Feb.   20,  1891 

Jan.    18,  1892 

$235,185  18 

576,389  76 

94,281  25 

55,067  50 

32,315  13 

83,255  15 

192,848  02 

171,586  87 

264,447  46 

7,422  57 

30  36 

96,500  00 
24,025  02 


463  96 
$1,833,818  23 


Jan.      5,  1909 
Monthly  on  1st 
Semi-Annual, 
April  1 
$2,642  65 
104,976  44 
351,938  59 
411,753  92 
20,195  00 

20,000  00 


64,325  57 

1,245,114  73 

99,278  48 
97,295  38 

10,344  65 


$2,427,865  41 


$270,358  88 

163,285  04 

588,762  93 

157,421  95 

20  00 

54,350  00 

15,937  38 

201,581  38 

50  00 

4  00 


$1,451,771  56 


Liabilities  of  above  trust  companies  appear  on  page  30. 
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AS  OF  DECEMBER  31,  1941 


29 


GREENFIELD 

HARWICH 

HINGHAM 

HOLYOKE 

HYANNIS 

FRANKLIN 

CAPE  COD 

HINGHAM 

HADLEY    FALLS 

HYANNIS 

COUNTY 

TRUST 

TRUST 

TRUST 

TRUST 

TRUST 
COMPANY 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

Mar.  30,  1912 

July   26, 1920 

May  22,  1916 

Nov.    6,  1916 

Mav  24,  1916 

Julv      1,  1912 

Aug.     2,  1920 

June     1,  1916 

Jan.      2,  1917 

July      1,  1916 

$180,782  63 

$53,890  46 

$71,371  97 

$1,122,966  65 

$110,264  50 

1 

1,366,292  96 

291,969  87 

128,372  04 

3,118,388  27 

573,666  63 

2 

708,414  06 

281,300  00 

484,620  32 

1,201,000  00 

859,923  91 

3 

25,000  00 

,      10,000  00 

66,614  78 

40,000  00 

- 

4 

389,817  50 

23,800  00 

17,698  00 

661,518  84 

239,495  99 

5 

136,514  44 

31,552  50 

32,724  37 

87,028  88 

22,524  00 

6 

78,355  00 

4,243  94 

93,290  36 

385,577  53 

50,881  95 

7 

298,502  55 

58,968  53 

65,206  12 

422,917  58 

50,602  96 

8 

376,694  40 

314,645  61 

177,999  78 

1,124,758  02 

433,796  46 

9 

65,944  92 

13,461  85 

14,887  00 

398,811   17 

33,297  88 

10 

112  32 

09 

47  50 

383   14 

34  65 

11 

72,117  69 

28,000  00 

15,338  40 

703,040  95 

41,000  00 

12 

- 

- 

18,089  67 

11,000  00 

10,547  "24 

13 
14 
15 
16 

•,17 

109  21 

45  00 

104  68 

33,206  09 

113  17 

$3,698,657  68 

$1,111,877  85 

$1,186,364  99 

$9,310,597  12 

$2,426,149  34 

18 

July  1,  1912 

Aug.  2,  1920 

Sept.  1,  1927 

Jan.  2,  1918 

July  1,  1916 

19 

Monthly  on  1st 

Monthly  on  1st 

Monthly,  last  day 

Monthly  on  1st 

Monthly  on  1st 

20 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

Semi-Annual,   . 

21 

March  1 

June  1 

June  15 

January  15 

January  10 

$604  70 

$5,414  82 

$1,604  94 

$11,631  21 

$1,287  71 

22 

197,979  79 

- 

2,111  34 

471,079  42 

159,878  55 

23 

885,000  00 

124,400  00 

265,647  66 

1,804,406  25 

641,814  96 

24 

649,240  40 

55,983  64 

15,335  03 

578,631  26 

7,500  00 

25 

118,935  00 

10,000  00 

- 

9,725  00 

61,943  70 

26 

5,000  00 

- 

- 

10,356  00 

1,900  00 

27 

- 

4,000  00 

- 

- 

- 

28 

— 

— 

— 

— 

— 

29 

35,000  00 

10,000  00 

5,025  00 

' 

14,270  00 

30 

— 

- 

— 

— 

15,000  00 

31 

56,650  00 

16,490  00 

- 

- 

35,744  00 

32 

2  00 

225  00 

— 

13,492  92 

— 

33 

1,810,817  36 

321,320  18 

46,960  86 

2,728,748  39 

1,402,703  62 

34 

405,669  95 

33,155  00 

14,370  00 

120,961  43 

69,084  10 

35 

28,064  64 

8,500  00 

- 

210,251  33 

31,282  00 

36 
37 
38 

124  89 

. 

- 

551  42 

17  70 

$4,193,088  73 

$589,488  64 

$351,054  83 

$5,959,834  63 

$2,442,426  34 

39 

$85,278  09 

$1,723,167  31 

$24,420  95 

40 

179,148  68 

- 

$3,806  15 

830,906  94 

9,225  50 

41 

856,970  92 

— 

9,691  07 

3,066,844  92 

51,388  54 

42 

232,864  13 

- 

- 

436,893  64 

10,996  90 

43 

39,753  85 

- 

- 

5,749  26 

- 

44 

— 

— 

_. 

_ 

_ 

45 

19,119  70 

- 

13,500  00 

65,180  05 

78,905  00 

46 

108,523  68 

- 

5,335  48 

536,972  46 

16,296  48 

47 

238,162  88 

$3,306  88 

14,450  46 

375,806  98 

62,012  35 

48 

— 

— 

400  00 

— 

3,405  40 

49 

43,308  36 

- 

- 

10,771  70 

3,451   00 

50 

$1,803,130  29 

$3,306  88 

$47,183  16 

$7,052,293  26 

$260,102  12 

51 

Liabilities  of  above  trust  companies  appear  on  page  31. 
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P.D.  8,  Part  II. 

STATEMENTS  OF  CONDITION,  LIABILITIES,  AS 
INFORMATION  RELATIVE  TO 


LIABILITIES 


GARDNER 


GARDNER 

TRUST 
COMPANY 


GLOUCESTER 


GLOUCESTER 

SAFE  DEPOSIT 

AND  TRUST 

COMPANY 


Commercial  Department 

1 

Demand  deposits  of  individuals,  partnerships  and  corpo- 

rations   ......... 

$1,386,229  06 

$1,042,959  34 

2 

Time   deposits   of   individuals,   partnerships   and   corpo 
rations   ........ 

90,222  58 

3 

Deposits  of  U.  S.  Government  (including  Postal  Savings 

200,000  00 

5,000  00 

4 

Deposits  of  states,  counties  and  municipalities 

267,839  17 

242,323  80 

5 

Deposits  of  banks        ...... 

136,214  27 

22,700  44 

6 

Other  deposits  (certified,  officers'  checks,  etc.) 

21,527  30 

7,966  82 

7 

Bills  payable  and  other  liabilities  for  borrowed  money 

- 

- 

8 

Mortgages  or  other  liens  on  foreclosed  real  estate,  etc. 

- 

- 

9 

Acceptances  executed   by   or   for   account   of   this   trus 

t 

company          ....... 

- 

— 

10 

Income  collected  not  earned 

— 

— 

11 

Accrued  for  taxes,  interest,  expenses,  etc. 

500  00 

7- 

12 

Other  liabilities             .... 

— 

30  80 

13 

Capital  stock  Preferred,  R.F.C.    . 

25,000  00 

110,000  00 

14 

Capital  stock  Preferred,  Other 

- 

100,000  00 

15 

Capital  stock  Common 

200,000  00 

50,000  00 

16 

Surplus       ...... 

— 

112,500  00 

17 

Undivided  profits         .... 

29,648  06 

45,093  70 

18 

Preferred  stock  retirement  fund    . 

- 

5,020  75 

19 

Other  capital  reserves 

100,375  00 

- 

20 

Total 

Savings  Department 

$2,367,332  86 

$1,833,818  23 

21 

Savings  deposits           ....... 

$1,713,068  18 

$2,336,707  91 

22 

Club  deposits      ....... 

7,528  43 

11,151  50 

23 

Income  collected  not  earned           .... 

294  14 

1,300  00 

24 

Accrued  for  taxes,  interest,  expenses,  etc. 

9,000  00 

10,000  00 

25 

Other  liabilities            ...... 

811  00 

6  00 

26 

Guaranty  fund   .                     .           .          ... 

48,000  00 

58,700  00 

27 

Profit  and  loss,  including  net  current  period  earnings 

15,465  57 

10,000  00 

28 

Other  capital  reserves           ..... 

- 

— 

29 

Total            .          .          .          .           . 

Savings  Department  Information 

$1,794,167  32 

$2,427,865  41 

as  of  October  31,  1941 

30 

Number  of  real  estate  loans 

235 

270 

31 

Average  real  estate  loan 

$3,579  93 

$4,623  32 

32 

Average  rate  on  real  estate  loans 

5.76 

4.80 

33 

Number  of  personal  security  loans 

52 

50 

34 

Average  personal  security  loan 

$843  39 

$2,597  50 

35 

Average  rate  on  personal  security  loans 

5.32 

4.85 

36 

Average  rate  on  amount  invested  in  securities 

1.62 

1.40 

37 

Average  rate  on  amount  invested  in  securities  and  loans 

3.77 

3.44 

38 

Gross  income  received  during  the  year 

Period,  November  1,  1940  to  October  31,  1941 

$63,207  50 

$76,662  74 

39 

Rate  of  dividends  declared  .          .  • 

2.00 

1.50 

40 

Amount  of  dividends  declared 

$31,246  20 

$33,801  97 

41 

Amount  of  deposits 

$612,894  25 

$714,402   10 

42 

Amount  of  withdrawals 

$552,418  26 

$727,372  73 

43 

Net  increase        .          .           . 

$91,722   19 

$20,831  34 

44 

Number  of  deposits 

11,331 

9,068 

45 

Number  of  withdrawals 

, 

5,735 

7,250 

46 

Number  of  accounts  opened 

J 

715 

676 

47 

Number  of  accounts  closed 

488 

710 

48 

Net  increase  in  number  of  accounts 

227 

w          ,  \i 

49 

Number  of  accounts,  December  31,  1941 

5,598 

4,150 

Trust  Department 

50 

As  trustee,  executor,  administrator,  etc. 

$374,926  04 

$1,448,029  59 

51 

Income       ......... 

260  44 

3,741  97 

52 

Earnings  not  transferred  to  the  commercial  department 

- 

— 

53 

Other  liabilities             ....... 

- 

— 

54 

Total 

$375,186  48 

$1,451,771  56 

(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  28. 
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OF  DECEMBER  31,  1941  AND  CERTAIN  OTHER 
SAVINGS  DEPARTMENTS 


GREENFIELD 

HARWICH 

HINGHAM 

HOLYOKE 

HYANNIS 

FRANKLIN 

CAPE  COD 

HINGHAM 

HADLEY   FALLS 

HYANNIS 

COUNTY 

TRUST 

TRUST 

TRUST 

TRUST 

TRUST 
COMPANY 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

* 
$2,254,976  23 

$712,831  76 

$840,475  34 

$6,264,879  64 

$1,346,147  67 

1 

_ 

_ 

- 

24,244  44 

18,980  54 

2 

21,102  86 

493  75 

— 

69,828  10 

102,745  03 

3 

342,182  48 

209,471  32 

47,675  07 

621,006  35 

264,959  80 

4 

350,433   10 

33,656  72 

78,482  07 

342,766  52 

61,216  34 

5 

40,835  46 

346  83 

6,041  66 

320,008  80 

11,547  00 

6 

7 
8 

- 

- 

- 

16,769  12 

5,600  00 

9 
10 

— 

- 

— 

2,525  35 

13,450  00 

11 

853  97 

1,125  00 

2,562  36 

687  70 

95  83 

12 

- 

- 

— 

1,000,000  00 

— 

13 

— 

— 

- 

250,000  00 

— 

14 

400,000  00 

75,000  00 

100,000  00 

150,000  00 

250,000  00 

15 

200,000  00 

50,000  00 

50,000  00 

100,000  00 

250,000  00 

16 

37,283  41 

8,952  47 

18,892  32 

49,355  92 

37,505  68 

17 
18 
19 

50,990  17 

20,000  00 

42,236  17 

98,525  18 

63,901  45 

$3,698,657  68 

$1,111,877  85 

$1,186,364  99 

$9,310,597  12 

$2,426,149  34 

20 

$3,845,568  57 

$533,704  75 

$322,172  61 

$5,704,533  58 

$2,226,383  40 

21 

— 

453  50 

6,623  00 

38,671  81 

8,479  75 

22 

- 

7,063  20 

- 

- 

15,400  00 

23 

- 

634  58 

- 

1,000  00 

21,023  89 

24 

- 

149  35 

— 

5,773  18 

4,704  19 

25 

165,888  50 

38,000  00 

11,000  00 

108,900  00 

113,500  00 

26 

129,738  29 

9,483  26 

5,038  25 

32,439  80 

25,973   16 

27 

51,893  37 

- 

6,220  97 

68,516  26 

26,961  95 

28 

$4,193,088  73 

$589,488  64 

$351,054  83 

$5,959,834  63 

$2,442,426  34 

29 

448 

160 

20 

495 

418 

30 

$4,062  77 

$2,052  99 

$2,512  92 

$5,472  30 

$3,361  42 

31 

5.00 

5.59 

5.64 

5.09 

5.47 

32 

140 

12 

36 

72 

61 

33 

$3,558  30 

$2,212  50 

$422  28 

$1,713  16 

$980  29 

34 

5.10\ 

4.19 

4.86 

4.50 

4.96 

35  ' 

1.74 

2.22 

2.86 

2.17 

2.57 

36 

3.62 

4.19 

3.34 

3.76 

4.43 

37 

$148,288  49 

$25,070  74 

$11,464  32 

$228,831  26 

$101,435  03 

38 

2.00 

1.50 

1.50 

1.75 

2.00 

39 

$72,867  41 

$7,494  99 

$4,427  62 

$89,203  42 

$41,710  52 

40 

$806,426  59 

$179,984  01 

$175,213  97 

$1,704,248  06 

$637,391  32 

41 

$726,011  37 

$200,907  40 

$181,111  55 

$1,509,528  69 

$639,751   19 

42 

$153,282  63 

(1)     $13,428  40 

(1)       $1,469  96 

$283,922  79 

$39,350  65 

43 

8,166 

1,836 

2,717 

28,002 

8,440 

44 

5,386 

1,831 

1,596 

15,141 

6,398 

45 

654 

182 

265 

2,284 

581 

46 

421 

191 

168 

1,472 

512 

47 

233 

(1)                       9 

97 

812 

69 

48 

5,851 

1,195 

897 

12,545 

4,330 

49 

$1,786,402  50 

$3,306  88 

$46,361   01 

$7,003,356  71 

$255,904  58 

50 

12,234  79 

- 

822  15 

48,936  55 

4,197  54 

51 
52 
53 

4,493  00 

- 

- 

- 

- 

$1,803,130  29 

$3,306  88 

$47,183  16 

$7,052,293  26 

$260,102  12 

54 

(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  29. 
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P.D.  8,  Part  II. 
STATEMENTS  OF  CONDITION,  ASSETS, 


ASSETS 

LAWRENCE 

LEXINGTON 

ARLINGTON 

LEXINGTON 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

Incorporated       ........ 

Oct.    13,  1910 

Jan.      8, 1914 

Began  business  ....... 

Oct.    17,  1910 

Apr.   21,  1914 

1 

Cash,  clearing  and  cash  items  in  the  process  of  collection 

$374,532  86 

$98,067  50 

2 

Balances  with  banks    ...... 

1,565,101  86 

58,898  37 

3 

U.  S.  Government  obligations,  direct  and  fully  guarantee< 

I 

449,875  00 

666,906  90 

4 

State,  county  and  municipal  obligations 

— 

117,945  79 

5 

Other  bonds,  notes  and  debentures 

222,348  16 

42,971  03 

6 

Corporate  stock            .           .        •  . 

604,140  72 

103,576  24 

7 

Real  estate  loans 

16,440  00 

72,115  98 

8 

Collateral  loans 

947,954  75 

85,146  43 

9 

Unsecured  loans 

323,763  61 

357,676  05 

10 

Installment  loans 

312,764  33 

27,974  02 

11 

Overdrafts 

1,443  60 

88  46 

12 

Banking   house,    owned    directly    or   indirectly,    vaults 

, 

furniture  and  fixtures        ..... 

182,862  82 

77,701  65 

13 

Other  real  estate  owned,  etc.,  directly  or  indirectly 

2,469  18 

33,232  03 

14 

Customers'  liability  on  acceptances  outstanding 

- 

- 

15 

Prepaid  expenses          .           .                     ... 

— 

446  55 

16 

Interest  accrued  but  not  collected 

616  38 

3,206  10 

17 

Other  assets        ....... 

14,257  61 

18,289  20 

18 

Total 

Savings  Department 

$5,018,570  88 

$1,764,242  30 

19 

Began  business  .           .           .          .          .           .           .   v       . 

Jan.  1,  1914 

Apr.  21,  1914 

20 

Deposits  draw  interest  from           .... 

Monthly  on  1st 

Monthly  on  1st 

21 

Dividends  are  payable          "..... 

Semi-Annual, 
January  15 

Semi-Annual, 
Last  day  of  June 

22 

Cash,  checks  and  cash  items          .... 

$61,663  81 

$1,507  57 

23 

Balances  with  banks   ...... 

336,608  46 

47,967  16 

24 

U.  S.  Government  obligations,  direct  and  fully  guaranteec 

1 

1,668,135  09 

711,624  01 

25 

Other  public  funds       ...... 

271,543  78 

127,979  07 

26 

Railroad  bonds  ....... 

140,335  80 

6,189  01 

27 

Street  railway  bonds   ...... 

— 

— 

28 

Boston  Terminal  Company  bonds 

- 

- 

29 

Telephone  company  bonds  ..... 

5,437  50 

- 

30 

Gas,  electric  and  water  company  bonds 

— 

15,075  00 

31 

Federal  Land  Bank  bonds    ..... 

— 

— 

32 

National  bank  and  trust  company  stocks 

160,343  81 

11,369  22 

33 

Securities  acquired  for  debt            .... 

— 

— 

34 

Real  estate  loans          ...... 

3,227,583  40 

535,855  88 

35 

Personal  security  loans          ..... 

154,380  00 

8,899  81 

36 

Real  estate  owned,  etc.         .           .   -       . 

33,724  66 

3,000  00 

37 

Income  accrued  but  not  collected 

2,343  17 

5,280  26 

38 

Other  assets        ....... 

- 

- 

39 

Total . 

Trust  Department 

$6,062,099  48 

$1,474,746  99 

40 

Government,  state  and  municipal  bonds 

_ 

$42,695  00 

41 

Other  bonds        ..... 

— 

69,459  45 

42 

Stocks         .... 

— 

140,506  44 

43 

Loans  on  real  estate    . 

# 

$11,075  00 

11,675  00 

44 

Other  loans 

— 

18,000  00 

45 

Real  estate  by  foreclosure,  etc. 

. 

- 

- 

46 

Real  estate  owned 

— 

— 

47 

Deposits  subject  to  check     . 

626  94 

4,281  71 

48 

Other  bank  deposits    . 

,          ( 

10,736  26 

20,678  79 

49 

Tangible  personal  property 

.          , 

- 

- 

50 

Other  assets        .... 

• 

x                         — 

— 

51 

Total 

• 

$22,438  20 

$307,296  39 

Liabilities  of  above  trust  companies  appear  on  page  34. 


P.D.  8,  Part  II. 

AS  OF  DECEMBER  31,  1941 


33 


LYNN 

MALDEN 

MAN- 
CHESTER 

ESSEX 

LYNN  SAFE 

SECURITY 

MALDEN 

MANCHESTER 

TRUST 

DEPOSIT  AND 

TRUST 

TRUST 

TRUST 

COMPANY 

TRUST 
COMPANY 

COMPANY 

COMPANY 

COMPANY 

July    18,  1904 

Apr.   20,  1887 

Apr.   26,  1890 

June     3,  1896 

Apr.    12,  1911 

Aug.   19,  1904 

Dec.      1,  1888 

Jan.    15,  1891 

Dec.     1,  1896 

May     1,  1911 

$475,353  70 

$206,999  56 

$383,197  42 

$213,196  57 

$25,010  11 

1 

1,927,387  75 

701,876  66 

1,887,802  09 

2,091,306  17 

69,970  23 

2 

528,490  85 

338,835  96 

790,711  25 

106,164  35 

110,147   19 

3 

5,000  00 

5,750  00 

13,000  00 

— 

8,000  00 

4 

451,081  79 

82,066  25 

75,386  20 

80,406  70 

13,450  00 

5 

162,455  98 

104,044  48 

67,252  00 

78,370  12 

18,027  25 

6 

150,431  93 

225,857  50 

334,583  64 

274,306  97 

59,787  86 

7 

543,065  92 

218,921   50 

333,091  09 

914,911  42 

58,513   15 

8 

1,212,211  50 

2,278,316  18 

3,337,426  75 

1,010,949  35 

116,796  93 

9 

155,806  98 

— 

— 

543,100  78 

12,994  04 

10 

226  77 

- 

1,044  25 

601  18 

268  95 

11 

125,000  00 

_ 

136,854  00 

117,532  93 

2,521  00 

12 

30,689  46 

14,754  26 

79,602  09 

20,429  48 

— 

13 
14 

— 

18  65 

471  00 

— 

- 

15 

16 

172  30 

16,500  00 

- 

16,133  72 

496  52 

17 

$5,767,374  93 

$4,193,941  00 

$7,440,421  78 

$5,467,409  74 

$495,983  23 

18 

Dec.  1,  1933 

Jan.  2,  1934 

June  1,  1917 

Sept.  23,  1903 

Jan.  6,  1921 

19 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  1st 

20 

Quarterly 

Semi-Annual, 

Quarterly 

Semi-Annual, 

Semi-Annual, 

21 

January  15 

April  1 

January  15 

January  15 

April  15 

$116,838  69 

$48,971   12 

$21,729  89 

$8,499   11 

$2,215  89 

22 

67,183  38 

50,709  69 

152,990  17 

611,625  51 

8,833  87 

23 

1,126,439  29 

593,132  52 

661,313  56 

169,871  51 

156,050  00 

24 

96,110  41 

10,328  68 

2,427,530  79 

— 

78,000  00 

25 

43,135  44 

4,718  75 

— 

10,165  00 

17,000  00 

26 

— 

- 

- 

— 

9,980  00 

27 

— 

- 

- 

— 

8,000  00 

28 

35,081  64 

— 

— 

— 

— 

29 

23,562  24 

10,500  00 

- 

10,000  00 

- 

30 
31 
32 

10,328  75 

8,475  00 

_ 

20,125  40 

12,744  00 

- 

— 

15,000  00 

— 

- 

33 

240,635  13 

22,025  00 

2,003,703  03 

1,684,336  23 

388,238  65 

34 

49,629  88 

51,878  00 

108,730  11 

255,487  85 

13,600  00 

35 

17,401  28 

— 

412,652  73 

123,625  06 

13,025  00 

36 

— 

62  90 

— 

— 

— 

37 

247  24 

- 

174  69 

5,157  35 

559  95 

38 

$1,826,593  37 

$800,801  66 

$5,803,824  97 

$2,898,893  02 

$708,247  36 

39 

$119,003  12 

$277,018  63 

$7,399  69 

$61,987  67 

40 

372,917  22 

106,510  31 

18,956  36 

194,360  11 

No  Trust 

41 

1,404,384  42 

995,175  77 

624,723  39 

1,119,039  55 

Department 

42 

134,059  74 

39,825  00 

128,405  78 

73,932  17 

43 

7,015  28 

— 

45,278  67 

— 

44 

18,007  40 

— 

18,889  00 

— 

45 

182,458  10 

98,325  00 

60,869  13 

63,318  76 

46 

85,856  83 

224,499  23 

33,438  55 

76,215  89 

47 

161,008  48 

226,038  75 

88,958  47 

132,090  55 

48 

— 

38  50 

— 

— 

49 

138  00 

11,735  45 

225  00 

328  00 

50 

$2,484,848  59 

$1,979,166  64 

$1,027,144  04 

$1,721,272  70 

51 

Liabilities  of  above  trust  companies  appear  on  page  35. 
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P.D.  8,  Part  II. 

STATEMENTS  OF  CONDITION,  LIABILITIES,  AS 
INFORMATION  RELATIVE  TO 


LIABILITIES 

LAWRENCE 

LEXINGTON 

ARLINGTON 

LEXINGTON 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

1 

Demand  deposits  of  individuals,  partnerships  and  corpo- 

rations   ......... 

$2,897,939  35 

$997,647  73 

2 

Time   deposits   of  individuals,   partnerships   and   corpo 

rations   ........ 

73,652  16 

— 

3 

Deposits  of  U.  S.  Government  (including  Postal  Savings 

13,639  58 

- 

4 

Deposits  of  states,  counties  and  municipalities 

452,401  71 

346,030  75 

5 

Deposits  of  banks        ...... 

310,399  46 

35,723  46 

6 

Other  deposits  (certified,  officers'  checks,  etc.) 

10,981  81 

12,260  20 

7 

Bills  payable  and  other  liabilities  for  borrowed  money 

- 

— 

8 

Mortgages  or  other  liens  on  foreclosed  real  estate,  etc. 

— 

— 

9 

Acceptances   executed  by   or   for   account   of   this  trusi 

t 

company          .           .                     .... 

— 

— 

10 

Income  collected  not  earned 

— 

2,795  96 

11 

Accrued  for  taxes,  interest,  expenses,  etc. 

- 

3,493  45 

12 

Other  liabilities             .... 

18,756  89 

1,256  67 

13 

Capital  stock  Preferred,  R.F.C.    . 

100,000  00 

— 

14 

Capital  stock  Preferred,  Other 

— 

- 

15 

Capital  stock  Common 

500,000  00 

150,000  00 

16 

Surplus       ...... 

300,000  00 

150,000  00 

17 

Undivided  profits         .... 

71,586  53 

29,756  03 

18 

Preferred  stock  retirement  fund    . 

95,000  00 

— 

19 

Other  capital  reserves 

174,213  39 

35,278  05 

20 

Total 

Savings  Department 

$5,018,570  88 

$1,764,242  30 

21 

Savings  deposits           ....... 

$5,711,222  36 

$1,344,058  02 

22 

Club  deposits      ....... 

18,184  00 

4,567  00 

23 

Income  collected  not  earned          .... 

— 

35  75 

24 

Accrued  for  taxes,  interest,  expenses,  etc. 

- 

46  00 

25 

Other  liabilities             .          .                 *    . 

160  50 

1,063  23 

26 

Guaranty  fund   ....... 

165,000  00 

69,000  00 

27 

Profit  and  loss,  including  net  current  period  earnings 

77,639  71 

36,376  02 

28 

Other  capital  reserves            ..... 

89,892  91 

19,600  97 

29 

Total 

Savings  Department  Information 

$6,062,099  48 

$1,474,746  99 

as  of  October  31,  1941 

30 

Number  of  real  estate  loans           ..... 

598 

133 

31 

Average  real  estate  loan 

$5,394  70 

$3,997  06 

32 

Average  rate  on  real  estate  loans 

4.96 

5.13 

33 

Number  of  personal  security  loans 

2 

23 

34 

Average  personal  security  loan 

$68,625  00 

$683  93 

35 

Average  rate  on  personal  security  loans 

4.00 

2.89 

36 

Average  rate  on  amount  invested  in  securities 

1.47 

1.71 

37 

Average  rate  on  amount  invested  in  securities  and  loans 

3.51 

2.93 

38 

Gross  income  received  during  the  year 

Period,  November  1,  1940  to  October  31,  1941 

$203,657  50 

$45,087  26 

39 

Rate  of  dividends  declared  .           .          .          .          . 

2.00 

1.50 

40 

Amount  of  dividends  declared 

$108,417  05 

$18,618  67 

41 

Amount  of  deposits 

$1,750,479  20 

$572,185  38 

42 

Amount  of  withdrawals 

$1,906,872  30 

$562,535  26 

43 

Net  increase 

(1)       $47,976  05 

$28,268  79 

44 

Number  of  deposits     . 

22,889 

6,719 

45 

Number  of  withdrawals 

12,472 

5,312 

46 

Number  of  accounts  opened 

1,746 

411 

47 

Number  of  accounts  closed 

1,597 

366 

48 

Net  increase  in  number  of  accounts 

149 

45 

49 

Number  of  accounts,  December  31,  1941 

9,261 

3,077 

Trust  Department 

50 

As  trustee,  executor,  administrator,  etc. 

$22,111  26 

$305,395  34 

51 

Income       ......                     .          . 

326  94 

1,901  05 

52 

Earnings  not  transferred  to  the  commercial  department 

- 

- 

53 

Other  liabilities             ....... 

- 

— 

54 

Total            .... 

$22,438  20 

$307,296  39 

(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  32. 
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OF  DECEMBER  31,  1941  AND  CERTAIN  OTHER 
SAVINGS  DEPARTMENTS 
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LYNN 

MALDEN 

MAN- 
CHESTER 

ESSEX 

LYNN  SAFE 

SECURITY 

MALDEN 

MANCHESTER 

TRUST 

DEPOSIT  AND 

TRUST 

TRUST 

TRUST 

COMPANY 

TRUST 
COMPANY 

COMPANY 

COMPANY 

COMPANY 

$4,182,046  21 

$2,268,809  23 

$5,088,164  26 

$3,952,221  56 

$306,437  34 

1 

130,346  62 

798,267   15 

125.000  00 

_ 

— 

2 

- 

- 

145,722  38 

- 

- 

3 

161,568  55 

104,804  76 

679,703  58 

190,897  76 

40,001  53 

4 

383,667  44 

205,678  81 

348,181  67 

143,169  05 

- 

5 

200,768  60 

23,005  52 

151,363   13 

338,317  80 

2,502  28 

6 

7 
8 

6,469  78 

- 

- 

29,288  47 

- 

9 
10 

17,429  87 

239  47 

3,963  19 

11,497  80 

— 

11 

— 

11,714  11 

183  0? 

19,149  93 

5,217  27 

12 

- 

- 

- 

- 

32,000  00 

13 

_ 

_ 

■_ 

_ 

— 

14 

250,000  00 

100,000  00 

400,000  00 

500,000  00 

50,000  00 

15 

250,000  00 

400,000  00 

300,000  00 

150,000  00 

34,000  00 

16 

157,521  05 

197,275  99 

130,962  98 

90,848  83 

14,574  81 

17 

— 

— 

— 

— 

2.250  00 

18 

27,556  81 

84,145  96 

67,177  52 

42,018  54 

9,000  00 

19 

$5,767,374  93 

$4,193,941  00 

$7,440,421  78 

$5,467,409  74 

$495,983  23 

20 

$1,728,039  34 

$741,569  58 

$5,327,640  35 

$2,680,738  87 

$676,861  83 

21 

— 

— 

29,934  25 

16,212  75 

1,889  50 

22 

306  34 

— 

2,570  32 

— 

— 

23 

4,600  44 

- 

16,874  03 

5,297  44 

- 

24 

— 

154  64 

3,850  08 

7,451  76 

1,483  50 

25 

36,231  90 

36,925  00 

249,800  00 

90,682  21 

21,250  00 

26 

57,415  35 

19,874  19 

101,211  74 

64,076  41 

6,762  53 

27 

— 

2,278  25 

71,944  20 

34,433  58 

- 

28 

$1,826,593  37 

$800,801  66 

$5,803,824  97 

$2,898,893  02 

$708,247  36 

29 

66 

9 

416 

406 

161 

30 

$3,541  64 

$2,508  33 

$4,322  28 

$4,195  38 

$2,444  04 

31 

5.33 

5.06 

5.29 

5.23 

5.47 

32 

37 

5 

18 

103 

1 

33 

$1,379  49 

$10,255  60 

$7,439  94 

$2,122  92 

$13,600  00 

34 

4.48 

2.74 

2.73 

3.45 

6.00 

35 

2.67 

1.89 

.52 

2.15 

2.12 

36 

3.10 

2.07 

2.37 

4.75 

4.10 

37 

$51,391  97 

$12,730  94 

$125,006  09 

$112,810  86 

$28,083   12 

38 

1.00 

1.00 

1.00 

1.50 

2.00 

39 

$16,145  05 

$6,916  92 

$48,296  64 

$37,364  18 

$12,974  44 

40 

$712,426  84 

$254,696  30 

$2,466,935  11 

$1,058,148  81 

$167,872  62 

41 

$697,303  87 

$233,211  81 

$2,092,295  90 

$1,036,669  46 

$187,666  45 

42 

$31,268  02 

$28,401  41 

$422,935  85 

$58,843  53 

(1)         $6,819  39 

43 

10,779 

2,909 

40,242 

18,428 

3,307 

44 

7,254 

1,501 

24,031 

12,204 

2,740 

45 

608 

169 

2,471 

1,319 

251 

46 

643 

146 

1,738 

1,092 

185 

47 

(1)                       35 

23 

733 

227 

66 

48 

3,823 

916 

14,131 

8,446 

1,979 

49 

$2,457,331  20 

$1,973,086  38 

$1,001,842  87 

$1,680,200  76 

50 

27,517  39 

6,080  26 

25,301   17 

26,821  94 

No  Trust 

51 

- 

- 

- 

- 

Department 

52 

- 

— 

- 

14,250  00 

53 

$2,484,848  59 

$1,979,166  64 

$1,027,144  04 

$1,721,272  70 

'54 

(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  33. 
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P.D.  8,  Part  II. 
STATEMENTS  OF  CONDITION,  ASSETS, 


ASSETS 

MAYNARD 

MELROSE 

MAYNARD 

MELROSE 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

Incorporated       .          .          .          ... 

Aug.  13,  1913 

Jan.    19,  1916 

Began  business  . 

Nov.  24,  1913 

Jan.    24,  1916 

1 

Cash,  clearing  and  cash  items  in  the  process  of  collection 

$49,190  54 

$97,871  43 

2 

Balances  with  banks   ...... 

328,912  87 

679,730  89 

3 

U.  S.  Government  obligations,  direct  and  fully  guaranteec 

1 

84,867  20 

448,114  06 

4 

State,  county  and  municipal  obligations 

64,355  22 

195,023  08 

5 

Other  bonds,  notes  and  debentures 

39,171  25 

107,922   13 

6 

Corporate  stock 

50,150  50 

31,059  61 

7 

Real  estate  loans 

38,870  88 

177,160  17 

8 

Collateral  loans 

76,892  66 

141,540  92 

9 

Unsecured  loans 

96,703  84 

77,410  73 

10 

Installment  loans 

. 

3,766  12 

68,530  82 

11 

Overdrafts           .... 

861  83 

79  24 

12 

Banking   house,    owned   directly    or   indirectly,    vaults 

furniture  and  fixtures        ..... 

29,500  00 

10,718  06 

13 

Other  real  estate  owned,  etc.,  directly  or  indirectly 

— 

1,055  04 

14 

Customers'  liability  on  acceptances  outstanding 

- 

15 

Prepaid  expenses          ...... 

■    — 

— 

16 

Interest  accrued  but  not  collected 

- 

_ 

17 

Other  assets 

Total 

Savings  Department 

73  49 

293  42 

18 

$863,316  40 

$2,036,509  60 

19 

Began  business  ....•••• 

Sept.  3,  1915 

Jan.  24,  1916 

20 

Deposits  draw  interest  from           .... 

Monthly  on  15th 

Monthly  on  1st 

21 

Dividends  are  payable          ..... 

Semi-Annual, 
March  15 

Semi-Annual, 
January  15 

22 

Cash,  checks  and  cash  items          .... 

$16,316  83 

$13,438  23 

23 

Balances  with  banks   ...... 

5,883  55 

28,762  46 

24 

U.S.  Government  obligations,  direct  and  fully  guaranteec 

1 

105,840  63 

382,392  19 

25 

Other  public  funds       ...... 

182,152  10 

161,108  59 

26 

Railroad  bonds  .....•• 

48,534  00 

61,771  79 

27 

Street  railway  bonds   ....•• 

— 

5,287  50 

28 

Boston  Terminal  Company  bonds 

- 

- 

29 

Telephone  company  bonds  ..... 

- 

- 

30 

Gas,  electric  and  water  company  bonds 

10,350  00 

— 

31 

Federal  Land  Bank  bonds    ..... 

— 

_ 

32 

National  bank  and  trust  company  stocks 

9,000  00 

- 

33 

Securities  acquired  for  debt            .... 

- 

- 

34 

Real  estate  loans          ...... 

345,990  46 

610,239  28 

35 

Personal  security  loans          ..... 

2,299  10 

58,239  39 

36 

Real  estate  owned,  etc.         ..... 

8,500  00 

7,750  00 

37 

Income  accrued  but  not  collected 

- 

- 

38 

Other  assets        ........ 

Total 

Trust  Department 

88  48 

366  24 

39 

$734,955  15 

$1,329,355  67 

40 

Government,  state  and  municipal  bonds 

41 

Other  bonds        .... 

No  Trust 

No  Trust 

42 

Stocks        .... 

Department 

Department 

43 

Loans  on  real  estate    . 

44 

Other  loans 

45 

Real  estate  by  foreclosure,  etc. 

46 

Real  estate  owned 

47 

Deposits  subject  to  check     . 

48 

Other  bank  deposits    . 

49 

Tangible  personal  property 

50 

Other  assets 

51 

Total 

Liabilities  of  above  trust  companies  appear  on  page  38. 


P.D.  8,  Part  II. 

AS  OF  DECEMBER  31,  1941 
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MIDDLE- 
BOROUGH 

MILTON 

NATIGK 

NEWTON 

NORTH 
ADAMS 

MIDDLE- 

BLUE  HILL 

NATICK 

NEWTON 

NORTH  ADAMS 

BOROUGH 

BANK  AND 

TRUST 

TRUST 

TRUST 

TRUST 

TRUST 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

May  18,  1916 

Sept.  20,  1930 

Aug.  20,  1916 

Mar.  22,  1894 

Oct.    20,  1904 

July      1, 1916 

Oct.       1,  1930 

Sept.    5,  1916 

Julv    12,  1894 

Nov.  22,  1904 

$105,540  75 

$123,451  30 

$65,269  72 

$771,456  98 

$237,051  51 

1 

390,659  80 

572,392  33 

863,420  03 

3,421,699  22 

696,847   19 

2 

336,300  00 

1,105,131  97 

571,000  00 

6,400,403  87 

139,300  00 

3 

89,455  00 

13,827  20 

— 

86,686  89 

1,500  00 

4 

195,528  68 

402,005  72 

66,000  00 

2,022,005  43 

46,523  90 

5 

6,500  00 

7,500  00 

39,895  75 

843,187  98 

63,691  60 

6 

72,924  12 

- 

11,220  00 

1,184,908  95 

5,338  00 

7 

68,441  61 

144,098  42 

213,376  69 

1,413,197  88 

170,839  96 

8 

324,574  20 

143,881  40 

130,191  59 

853,753  04 

862,118  82  , 

9 

64,273  56 

209  76 

117,735  42 

48,962  65 

— 

10 

- 

31  24 

1,312  39 

541  05 

16  77 

11 

_ 

78,000  00 

64,547  76 

451,347  71 

106,825  42 

12 

1,200  00 

- 

- 

698,731  22 

- 

13 

— 

— 

— 

— 

_ 

14 

- 

- 

- 

6,072  61 

- 

15 

— 

— 

— 

82,772  69 

2,136  72 

16 

81  89 

.   - 

- 

15,687  35 

- 

17 

$1,655,479  61 

$2,590,529  34 

$2,143,969  35 

$18,301,415  52 

$2,332,189  89 

18 

July  1,  1916 

Oct.  1,  1930 

Sept.  5,  1916 

Apr.  1,  1915 

May  18,  1925 

19 

Monthly,  Last  Day 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  5th 

Monthly  on  1st 

20 

Quarterly, 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

21 

January  10 

May  15 

March  10 

April  15 

February  1 

$4,164  58 

— 

$20,166  66 

— 

$14,583  58 

22 

75,992  91 

$45,780  74 

85,555  14 

$101,585  88 

61,358  19 

23 

383,800  00 

1,015,649  40 

669,095  26 

5,447,898  15 

372,700  00 

24 

206,950  65 

48,144  72 

256,000  00 

— 

1,500  00 

25 

24,475  00 

97,631  72 

_ 

— 

33,869  22 

26 
27 

7,920  00 

14,780  00 

— 

— 

: 

28 
29 

10,000  00 

151,208  62 

- 

- 

- 

30 

9,937  50 

— 

— 

— 

— 

31 

4,000  00 

- 

39,000  00 

- 

21,100  00 

32 
33 
34 

648,212  90 

211,257  69 

1,094,267  30 

3,038,469  36 

564,748  81 

67,861  89 

35,676  00 

6,815  66 

— 

272,583  67 

35 

16,736  34 

16,752  17 

38,000  77 

241,810  53 

— 

36 

- 

- 

- 

38,741  22 

,    - 

37 

721  83 

- 

- 

- 

- 

38 

$1,460,773  60 

$1,636,881  06 

$2,208,900  79 

$8,868,505  14 

$1,342,443  47 

39 

$2,000  00 

$341,093  27 

$31,548  90 

40 

58,496  76 

No  Trust 

No  Trust 

2,711,154  00 

163,622  82 

41 

41,449  96 

Department 

Department 

4,333,418  98 

84,537  02 

42 

41,783  40 

537,856  31 

42,915  20 

43 

5,500  00 

24,172  08 

- 

44 

11,436  88 

14,629  10 

— 

45 

10,881  23 

449,677  71 

- 

46 

10,366  46 

353,416  20 

10,809  94 

47 

37,534  56 

159,729  48 

114,827  20 

48 

105  00 

9,795  55 

834  50 

49 

— 

23,074  00 

20  00 

50 

$219,554  25 

$8,958,016  68 

$449,115  58 

51 

Liabilities  of  above  trust  companies  appear  on  page  39. 


P.D.  8,  Part  II. 

STATEMENTS  OF  CONDITION,  LIABILITIES,  AS 
INFORMATION  RELATIVE  TO 


LIABILITIES 

MAYNARD 

MELROSE 

MAYNARD 

MELROSE 

TRUST 

TRUST 

. 

COMPANY 

COMPANY 

Commercial  Department 

1 

Demand  deposits  of  individuals,  partnerships  and  corpo- 

rations   .           .           .           .           .           . 

$449,357  32 

$1,532,546  52 

2 

Time   deposits   of  individuals,   partnerships   and   corpo- 

rations  ......... 

— 

— 

3 

Deposits  of  U.  S.  Government  (including  Postal  Savings) 

1  ,662  21 

- 

4 

Deposits  of  states,  counties  and  municipalities 

129,184  23 

106,327  46 

5 

Deposits  of  banks         ....... 

57,160  19 

139,171  56 

6 

Other  deposits  (certified,  officers'  checks,  etc.) 

4,823  53 

21,183  74 

7 

Bills  payable  and  other  liabilities  for  borrowed  money     . 

- 

- 

8 

Mortgages  or  other  liens  on  foreclosed  real  estate,  etc. 

— 

—  . 

9 

Acceptances  executed  by  or  for  account  of  this  trust 

company          ...... 

— 

— 

10 

Income  collected  not  earned 

- 

— 

11 

Accrued  for  taxes,  interest,  expenses,  etc. 

— 

- 

12 

Other  liabilities             ..... 

1,130  82 

1,000  01 

13 

Capital  stock  Preferred,  R.F.C.    . 

70,500  00 

- 

14 

Capital  stock  Preferred,  Other 

— 

- 

15 

Capital  stock  Common         . 

100,000  00 

100,000  00 

16 

Surplus       ....... 

10,500  00 

100,000  00 

17 

Undivided  profits         ..... 

6,498  10 

22,398  87 

18 

Preferred  stock  retirement  fund    . 

1,500  00 

- 

19 

Other  capital  reserves            .... 

31,000  00 

13,881  44 

20 

Total 

Savings  Department 

$863,316  40 

$2,036,509  60 

21 

Savings  deposits           ....... 

$667,208  05 

$1,178,452  58 

22 

Club  deposits      .           .          .           .          .           .          .   . 

8,420  04 

24,557  50 

23 

Income  collected  not  earned          ..... 

— 

316  08 

24 

Accrued  for  taxes,  interest,  expenses,  etc. 

2,500  00 

8,100  00 

25 

Other  liabilities             ....... 

299  80 

1,286  93 

26 

Guaranty  fund   .           .           .           .           . 

34,488  71 

62,000  00 

27 

Profit  and  loss,  including  net  current  period  earnings 

4,038  55 

36,624  18 

28 

Other  capital  reserves            ...... 

Total            .          .          . 

Savings  Department  Information 

18,000  00 

18,018  40 

29 

$734,955  15 

$1,329,355  67 

as  of  October  31,  1941 

-  30 

Number  of  real  estate  loans           .... 

150 

177 

31 

Average  real  estate  loan 

$2,277  93 

$3,496  63 

32 

Average  rate  on  real  estate  loans 

5.28 

5.34 

33 

Number  of  personal  security  loans 

7 

84 

34 

Average  personal  security  loan 

$332  76 

$584  68 

35 

Average  rate  on  personal  security  loans 

3.46 

4.96 

36 

Average  rate  on  amount  invested  in  securities 

1.98 

1.80 

37 

Average  rate  on  amount  invested  in  securities  and  loans 

3.62 

3.58 

38 

Gross  income  received  during  the  year 

Period,  November  1,  1940  to  October  31,  1941 

$22,797  42 

$49,399  18 

39 

Rate  of  dividends  declared  .                                          . 

1.75 

1.50 

40 

Amount  of  dividends  declared 

$9,538  68 

$15,669  50 

41 

Amount  of  deposits 

$336,664  38 

$617,080  74 

42 

Amount  of  withdrawals 

$214,168  25 

$603,538  56 

43 

Net  increase 

$132,034  81 

$29,211  68 

44 

Number  of  deposits 

6,415 

11,949 

45 

Number  of  withdrawals 

3,247 

11,105 

46 

Number  of  accounts  opened 

617 

690 

47 

Number  of  accounts  closed 

371 

621 

48 

Net  increase  in  number  of  accounts 

246 

69 

49 

Number  of  accounts,  December  31,  1941 

2,614 

4,622 

Trust  Department 

50 

As  trustee,  executor,  administrator,  etc. 

51 

Income       ......... 

No  Trust 

No  Trust 

52 

Earnings  not  transferred  to  the  commercial  department 

Department 

Department 

53 

Other  liabilities             ....... 

54 

Total 

Assets  of  above  trust  companies  appear  on  page  36. 


P.D.  8,  Part  II. 

OF  DECEMBER  31,  1941  AND  CERTAIN  OTHER 
SAVINGS  DEPARTMENTS 
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MIDDLE- 
BOROUGH 

MILTON 

NATICK 

NEWTON 

NORTH 
ADAMS 

MIDDLE- 

BLUE  HILL 

NATICK 

NEWTON 

NORTH  ADAMS 

BOROUGH 

BANK  AND 

TRUST 

TRUST 

TRUST 

TRUST 

TRUST 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

$993,479  88 

$1,582,038  02 

$1,369,655  92 

$11,049,928  66 

$1,428,291  46 

1 

- 

50,000  00 

_ 

679,667  90 

- 

2 

74  00 

— 

47,201   08 

2,507,947  94 

7,760  26 

3 

222,607  23 

440,437  33 

327,182  47 

425,441  25 

160,536  85 

4 

142,539  43 

188,478  27 

83,294  08 

661,641  03 

192,748  48 

5 

11,168  65 

25,057  00 

23,396  50 

157,188  38 

86,230  96 

6 

7 
8 

» 

- 

- 

19,482  08 

- 

9 
10 

— 

2,810  04 

— 

18,881  81 

— 

11 

4,579  03 

- 

9,764  81 

2,376  93 

— 

12 
13 

- 

_ 

_ 

100,000  00 

14 

150,000,00 

100,000  00 

100,000  00 

1,080,000  00 

200,000  00 

15 

66,000  00 

150,000  00 

100,000  00 

1,000,000  00 

100,000  00 

16 

50,031  39 

51,708  68 

63,474  49 

163,282  12 

56,621  88 

17 
18 

15,000  00 

- 

20,000  00 

535,577  42 

- 

19 

$1,655,479  61 

$2,590,529  34 

$2,143,969  35 

$18,301,415  52 

$2,332,189  89 

20 

$1,362,255  23 

$1,545,118  38 

$2,009,482  90 

$8,214,240  78 

$1,266,919  36 

21 

7,270  50 

9,938  50 

18,916  12 

11,945  50 

1,904  75 

22 

278  92 

250  04 

_ 

— 

443  53 

23 

- 

- 

16,000  00 

26,611  77 

- 

24 

2,433  50 

1,015  50 

5,466  25 

27,574  31 

— 

25 

71,000  00 

33,227  81 

105,000  00 

338,100  00 

40,025  98 

26 

12,535  45 

47,330  83 

26,535  52 

128,512  86 

33,149  85 

27 

5,000  00 

- 

27,500  00 

121,519  92 

— 

28 

$1,460,773  60 

$1,636,881  06 

$2,208,900  79 

$8,868,505  14 

$1,342,443  47 

29 

425 

54 

359 

476 

152 

30 

$1,491  50 

$3,692  53 

$3,132  27 

$6,574  57 

$3,791  72 

31 

5.45 

4.98 

5.35 

4.99 

5.32 

32 

62 

7 

2 

0 

133 

33 

$1,142  18 

$5,275  14 

$3,407  83 

0 

$2,433  41 

34 

4.36 

3.90 

4.12 

0 

3.60 

35 

2.45 

2.91 

2.03 

2.73 

2.94 

36 

3.95 

3.19 

3.81 

3.55 

4.14 

37 

$53,733  72 

$48,455  21 

$80,488  89 

$305,944  79 

$53,956  95 

38 

2.00 

2.00 

2.50 

1.50 

1.50 

39 

$25,121  88 

$27,039  07 

$46,696  85 

$113,043  84 

$18,663  01 

40 

$419,190  71 

$607,580  50 

$648,392  18 

$3,356,755  51 

$305,083  69 

41 

$390,944  24 

$567,494  47 

$631,086  29 

$3,570,982  92 

$346,154  27 

42 

$53,368  35 

$67,125  10 

$64,002  74 

(1)     $101,183  57 

(1)       $22,407  57 

43 

7,164 

8,462 

11,094 

40,908 

3,981 

44 

4,766 

5,065 

7,348 

28,256 

2,661 

45 

556 

572 

849 

2,725 

273 

46 

345 

317 

660 

2,292 

251 

47 

211 

255 

189 

433 

22 

48 

3,001 

2,837 

7,940 

17,687 

1,953 

49 

$218,043  26 

$8,813,893  25 

$443,665  94 

50 

1,510  99 

No  Trust 

No  Trust 

144,123  43 

5,449  64 

51 

- 

Department 

Department 

- 

- 

52 
53 

$219,554  25 

$8,958,016  68 

$449,115  58 

54 

(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  37. 
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P.D.  8,  Part  II. 
STATEMENTS  OF  CONDITION,  ASSETS, 


ASSETS 

NORWOOD 

PITTSFIELD 

NORWOOD 

THE 

TRUST 

BERKSHIRE 

COMPANY 

TRUST 
COMPANY 

Commercial  Department 

Incorporated       ........ 

June  16,  1917 

May  27,  1895 

Began  business  ....... 

July      2,  1917 

July    11,  1895 

1 

Cash,  clearing  and  cash  items  in  the  process  of  collection 

$188,572  48 

$129,865  08 

2 

Balances  with  banks    ...... 

1,500,769  38 

441,480  69 

3 

U.  S.  Government  obligations,  direct  and  fully  guarantee 

i 

570,848  00 

706,692  66 

4 

State,  county  and  municipal  obligations 

13,800  00 

37,209  97 

5 

Other  bonds,  notes  and  debentures 

472,601  85 

280,824  51 

6 

Corporate  stock 

114,081   68 

47,148  40 

7 

Real  estate  loans          .          . 

51,200  00 

80,774  95 

8 

Collateral  loans 

71,772  38 

274,765  18 

9 

Unsecured  loans 

185,722  34 

342,802  40 

10 

Installment  loans 

6,439  76 

49,593  53 

11 

Overdrafts           .           .           .           . 

207  29 

_ 

12 

Banking    house,    owned    directly    or   indirectly,    vaults 

furniture  and  fixtures        ..... 

56,007  05 

130,528  16 

13 

Other  real  estate  owned,  etc.,  directly  or  indirectly 

- 

15,001  00 

14 

Customers'  liability  on  acceptances  outstanding 

- 

- 

15 

Prepaid  expenses          ...... 

980  60 

1,499  27 

16 

Interest  accrued  but  not  collected 

— 

8,884  14 

17 

Other  assets        ....... 

39  69 

1,340  34 

18 

Total 

Savings  Department 

$3,233,042  50 

$2,548,410  28 

19 

Began  business  ........ 

July  2,  1917 

Sept.  1,  1923 

20 

Deposits  draw  interest  from           ..... 

Monthly  on  1st 

Monthly  on  1st 

21 

Dividends  are  payable          ..... 

Semi-Annual, 
June  30 

Semi-Annual, 
February  1 

22 

Cash,  checks  and  cash  items          ..... 

$4,929  06 

$3,129   15 

23 

Balances  with  banks   .           .                     . 

128,457  66 

53,375  89 

24 

U.  S.  Government  obligations,  direct  and  fully  guaranteec 

i 

2,571,718  98 

596,404  62 

25 

Other  public  funds       ....... 

— 

23,076  66 

26 

Railroad  bonds  ........ 

239,065  00 

128,952  73 

27 

Street  railway  bonds   ....... 

— " 

- 

28 

Boston  Terminal  Company  bonds 

— 

— 

29 

Telephone  company  bonds  ...... 

— 

18,081  71 

30 

Gas,  electric  and  water  company  bonds 

148,783  75 

— 

31 

Federal  Land  Bank  bonds    ...... 

— 

- 

32 

National  bank  and  trust  company  stocks 

145,302  53 

- 

33 

Securities  acquired  for  debt            ..... 

- 

— 

34 

Real  estate  loans          ...... 

1,300,617  61 

798,167  16 

35 

Personal  security  loans          ...... 

180,967  06 

70,192  50 

36 

Real  estate  owned,  etc.         ..... 

89,129  44 

131,416  06 

37 

Income  accrued  but  not  collected           .... 

— 

374  88 

38 

Other  assets        ....... 

1,750  00 

- 

39 

Total 

Trust  Department 

$4,810,721  09 

$1,823,171  36 

40 

Government,  state  and  municipal  bonds 

$10,146  61 

41 

Other  bonds        ..... 

No  Trust 

139,362  77 

42 

Stocks        .... 

Department 

830,041  31 

43 

Loans  on  real  estate    . 

249,363  33 

44 

Other  loans 

21  73 

45 

Real  estate  by  foreclosure,  etc. 

1,750  00 

46 

Real  estate  owned 

163,427  92 

47 

Deposits  subject  to  check     . 

44,546  40 

48 

Other  bank  deposits    . 

68,018  42 

49 

Tangible  personal  property 

10,778  33 

50 

Other  assets 

13,562  56 

51 

Total            ... 

$1,531,019  38 

Liabilities  of  above  trust  companies  appear  on  page  42. 
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OUINCY 

RANDOLPH 

ROCKLAND 

SALEM 

GRANITE 

OUINCY 

RANDOLPH 

ROCKLAND 

NAUMKEAG 

TRUST 

TRUST 

TRUST 

TRUST 

TRUST 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

June     7,  1912 

Sept.  27,  1915 

May  12,  1915 

Sept.  10,  1907 

Oct.     9,  1909 

July      1,  1912 

Dec.   15,  1915 

July     9,  1915 

Sept.  30,  1907 

Oct.   12,  1909 

$701,785  97 

$396,805  62 

$25,096  74 

$238,910  18 

$448,161  55 

1 

1,927,766  91 

3,443,939  44 

157,004  77 

739,794  04 

3,035,038  88 

2 

3,776,343  83 

215,702  00 

255,068  75 

788,219  46 

1,356,542  11 

3 

— 

— 

— 

10,133  71 

168,685  58 

4 

- 

- 

- 

365,735  24 

727,375  88 

5 

— 

— 

33,000  00 

125,419  24 

268,243  23 

6 

40,237  39 

168,971  34 

33.058  95 

410,715  81 

61,636  30 

7 

536,421  95 

515,143  47 

30,288  48 

351,100  57 

323,421  87 

8 

757,500  86 

592,389  03 

68,461  64 

753,823  23 

584,004  19 

9 

922,716  27 

256,137  51 

223,719  30 

419,488  38 

21,900  11 

10 

677  76 

1,817   11 

34  74 

288  64 

531  64 

11 

615,161  71 

176,192  08 

13,400  00 

88,768  00 

257,183  34 

12 

87,310  04 

6,965  50 

763  00 

28,591  25 

18,951  77 

13 
14 

4,595  52 

3,971  23 

_ 

- 

- 

15 

25,246  92 

144  96 

— 

— 

— 

16 

2,080  17 

1,287  00 

- 

3,887  93 

28  90 

17 

$9,397,845  30 

$5,779,466  29 

$839,896  37 

$4,324,875  68 

$7,271,705  35 

18 

Mar.  31,  1925 

Dec.  15,  1915 

July  9,  1915 

Mar.  28,  1912 

May  27,  1919 

19 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  5th 

Monthly  on  1st 

Monthly  on  1st 

20 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

Quarterly, 

21 

April  10 

April  15 

April  15 

2nd  Monday  in  June 

February  1 

$34,493  28 

$2,914  57 

$1,647  55 

— 

— 

22 

50,474  50 

106,748  39 

16,837  88 

$17,264  01 

$49,777  36 

23 

4,432,528  18 

1,367,850  05 

109,978  13 

551,094  50 

1,187,450  62 

24 

— 

499,669  51 

20,000  00 

5,000  00 

130,782  05 

25 

— 

— 

— 

— 

476,932  45 

26 

_ 

_ 

_ 

_ 

_ 

27 

- 

- 

- 

- 

5,594  00 

28 

- 

- 

- 

- 

58,920  88 

29 

— 

- 

- 

81,975  00 

296,868  70 

30 

— 

— 

— 

— 

24,088  78 

31 

- 

15,450  00 

6,022  00 

74,800  00 

5,000  00 

32 
33 
34 

3,685,502  00 

1,704,100  84 

226,522  50 

1,187,114  19 

527,725  52 

- 

55,109  12 

38,288  03 

— 

2,920  00 

35 

86,903  74 

17,750  00 

— 

105,341  16 

33,058  76 

36 

17,345  21 

976  04 

— 

— 

— 

37 

342  00 

- 

- 

503  68 

488  93 

38 

$8,307,588  91 

$3,770,568  52 

$419,296  09 

$2,023,092  54 

$2,799,608  05 

39 

$421,729  26 

$14,928  72 

$47,968  75 

40 

291,546  58 

No  Trust 

No  Trust 

212,213  32 

437,156  69 

41 

6,439,429  00 

Department 

Department 

754,726  59 

1,261,130  07 

42 

296,904  61 

88,215  00 

31,375  00 

43 

19,355  42 

9,348  95 

4,800  00 

44 

24,142  64 

16,248  90 

12,700  72 

45 

365,668  18 

164,245  00 

101,717  35 

46 

178,657  09 

45,495  12 

121,084  56 

47 

671,984  54 

242,792  03 

149,247  52 

48 

50,599  75 

11,235  93 

- 

49 

1,004  66 

3,600  71 

1,673  35 

50 

$8,761,021  73 

$1,563,050  27 

$2,168,854  01 

51 

Liabilities  of  above  trust  companies  appear  on  page  43. 
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P.D.  8,  Part  II. 

STATEMENTS  OF  CONDITION,  LIABILITIES,  AS 
INFORMATION  RELATIVE  TO 


LIABILITIES 

NORWOOD 

PITTSFIELD 

THE 

NORWOOD 

BERKSHIRE 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

1 

Demand  deposits  of  individuals,  partnerships  and  corpo- 

rations  .           .           .           .           . 

$2,118,164  27 

$1,326,240  44 

2 

Time   deposits   of  individuals,   partnerships   and    corpo-. 

rations   .           .           .           .           ... 

— 

— 

3 

Deposits  of  U.  S.  Government  (including  Postal  Savings) 

16,163  24 

100,000  00 

4 

Deposits  of  states,  counties  and  municipalities 

267,376  35 

233,617  98 

5 

Deposits  of  banks        ....... 

85,078  01 

97,226  24 

6 

Other  deposits  (certified,  officers'  checks,  etc.) 

108,432  28 

66,487  85 

7 

Bills  payable  and  other  liabilities  for  borrowed  money 

— 

— 

8 

Mortgages  or  other  liens  on  foreclosed  real  estate,  etc. 

- 

- 

9 

Acceptances   executed  by   or  for  account   of   this   trust 

company          ........ 

— 

— 

10 

Income  collected  not  earned 

— 

1,060  16 

11 

Accrued  for  taxes,  interest,  expenses,  etc. 

- 

4,330  27 

12 

Other  liabilities             .... 

77  55 

386  66 

13 

Capital  stock  Preferred,  R.F.C.    . 

- 

- 

14 

Capital  stock  Preferred,  Other 

- 

290,000  00 

15 

Capital  stock  Common 

300,000  00 

150,000  00 

16 

Surplus       ...... 

275,000  00 

97,800  00 

17 

Undivided  profits         .... 

17,374  74 

91,709  78 

18 

Preferred  stock  retirement  fund    . 

— 

628  00 

19 

Other  capital  reserves 

45,376  06 

88,922  90 

20 

Total 

Savings  Department 

$3,233,042  50 

$2,548,410  28 

21 

Savings  deposits           ....... 

$4,283,601  08 

$1,647,054  20 

22 

Club'deposits      . 

30,922  87 

3,108  00 

23 

Income  collected  not  earned          ..... 

760  42 

294  05 

24 

Accrued  for  taxes,  interest,  expenses,  etc. 

- 

14,354  00 

25 

Other  liabilities             ....... 

9,300  15 

— 

26 

Guaranty  fund   ........ 

180,738  54 

36,000  00 

27 

Profit  and  loss,  including  net  current  period  earnings 

93,036  59 

47,169  41 

28 

Other  capital  reserves            ...... 

Total            . 

Savings  Department  Information 

212,361  44 

75,191  70 

29 

$4,810,721  09 

$1,823,171  36 

as  of  October  31,  1941 

30 

Number  of  real  estate  loans           .          .                     .          . 

322 

165 

31 

Average  real  estate  loan 

$3,865  40 

$4,567  97 

32 

Average  rate  on  real  estate  loans 

5.25 

5.30 

33 

Number  of  personal  security  loans 

90 

49 

34 

Average  personal  security  loan 

$1,973  80 

$1,565  02 

35 

Average  rate  on  personal  security  loans 

4.22 

4.75 

36 

Average  rate  on  amount  invested  in  securities 

2.47 

2.01 

37 

Average  rate  on  amount  invested  in  securities  and  loans 

3.34 

3.67 

38 

Gross  income  received  during  the  year 

Period,  November  1,  1940  to  October  31,  1941 

$137,064  80 

$60,699  14 

39 

Rate  of  dividends  declared  ...... 

1.38 

1.50 

40 

Amount  of  dividends  declared 

$57,114  92 

$23,656  06 

41 

Amount  of  deposits 

$1,366,868  39 

$533,115  98 

42 

Amount  of  withdrawals 

$1,281,901  82 

$581,259  58 

43 

Net  increase 

$142,081  49 

(1)         $24,487  54 

44 

Number  of  deposits     . 

21,695 

5,651 

45 

Number  of  withdrawals 

13,164 

3,614 

46 

Number  of  accounts  opened 

1,098 

430 

47 

Number  of  accounts  closed 

917 

363 

48 

Net  increase  in  number  of  accounts 

181 

67 

49 

Number  of  accounts,  December  31,  1941 

9,070 

2,682 

Trust  Department 

50 

As  trustee,  executor,  administrator,  etc. 

$1,502,602  81 

51 

Income       ......                      .           . 

No  Trust 

21,317  01 

52 

Earnings  not  transferred  to  the  commercial  department 

Department 

1,061  56 

53 

Other  liabilities             ....... 

6,038  00 

54 

Total 

• 

$1,531,019  38 

(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  40. 
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OUINCY 


GRANITE 

TRUST 
COMPANY 


OUINCY 

TRUST 

COMPANY 


RANDOLPH 


RANDOLPH 

TRUST 
COMPANY 


ROCKLAND 


ROCKLAND 

TRUST 
COMPANY 


SALEM 


NAUMKEAG 

TRUST 
COMPANY 


5,496,812  01 

101,966  42 

648,478  53 

577,670  68 

62,196  98 


62,850  71 

10,987  94 

737  59 


650,000  00 

650,000  00 

94,498  54 

41,645  90 


$9,397,845  30 


,183,122  49 

114,268  39 
10,924  78 
327,873  83 
217,312  21 
338,230  28 


21,889  66 

2,840  53 

2,617  57 

129,500  00 

250,000  00 

135,000  00 

19,705  19 

14,518  00 

11,663  36 


,779,466  29 


,310  62 


15,000  00 

30,775  37 

168,210  06 

66,664  77 

260  11 


12,781  00 

173  09 
50,000  00 

50,000  00 

50,000  00 

6,721  35 


$839,896  37 


,607,148  46 


8,234  51 
658,736  45 
222,928  65 
219,054  63 


2,418  03 
235,000  00 

150,000  00 

102,000  00 

8,999  87 

43,424  46 

66,930  62 


,324,875  68 


$5,159,435  62 

1,985  50 

291,438  87 

424,135  71 

268,384  66 


2,604  60 

104  28 

200,000  00 

250,000  00 

250,000  00 

231,552  75 

192,063  36 


$7,271,705  35 


',833,731  67 

102,609  53 

18,901  87 

19,361  92 

260,000  00 

14,892  89 

58,091  03 


,573,161  05 
68,565  25 

15,325  79 

18  63 

92,400  00 

21,097  80 


$393,954  05 
3,530  25 
1,270  00 
1,500  00 
163  87 
17,725  00 
1,152  92 


,875,200  29 
26,996  50 


6,632  21 

106,700  00 

7,563  54 


$8,307,588  91 


$3,770,568  52 


$419,296  09 


{,023,092  54 


$2,415,660  54 


865  57 

122,400  00 

190,681  94 

70,000  00 


$2,799,608  05 


850 

$4,226  45 

5.15 

0 

0 

0 

1.77 

3.24 

$256,216  89 


1.00 

$72,745  93 

$4,895,723  83 

$3,423,119  82 

$1,545,349  94 

71,034 

41,430 

3,766 

2,797 

969 

22,358 


388 

$4,387  59 

4.81 

10 

$6,364  44 

4.83 

1.35 

2.95 

$107,584  31 


1.00 

$30,173  42 

$2,169,486  66 

$1,723,769  93 

$475,890  15 

49,084 

23,703 

3,399 

2,019 

1,380 

13,111 


104 

$2,157  82 

5.44 

97 

$455  75 

4.59 

1.34 

3.90 

$20,615  83 


2.00 

$6,820  04 

$201,193   12 

$168,585  73 

$39,427  43 

3,257 

1,898 

258 

176 

82 

1,097 


348 

J, 488  48 

5.07 

0 

0 

0 

2.47 

4.03 


$78,068  98 


2.00 

$34,915  60 

$870,958  53 

$782,565  73 

$123,308  40 

12,286 

8,140 

1,177 

795 

382 

4,478 


102 

$5,186  09 

5.20 

2 

$1,460 

5.53 

3.35 

3  72 

{98,430 '78 


2.00 

$44,391  78 

$956,399  09 

$814,008  11 

$186,782  76 

11,308 

6,908 

756 

589 

167 

3,779 


$,718,321  05 
42,700  68 


No  Trust 
Department 


No  Trust 
Department 


$1,555,488  83 
7,411  69 

149  75 


5,137,499  30 
31,354  71 


$8,761,021  73 


$1,563,050  27 


$2,168,854  01 


Assets  of  above  trust  companies  appear  on  page  41. 
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P.D.  8,  Part  II. 
STATEMENTS  OF  CONDITION,  ASSETS, 


ASSETS 

SAUGUS 

SOMERVILLE 

SAUGUS 

SOMERVILLE 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

Incorporated       ........ 

Apr.    13,  1928 

Oct.      8,  1907 

Began  business  ........ 

June  15,  1928 

Nov.  11,  1907 

1 

Cash,  clearing  and  cash  items  in  the  process  of  collection   . 

$15,691  28 

$126,149  71 

2 

Balances  with  banks   ....... 

97,364  76 

931,780  70 

3 

U.  S.  Government  obligations,  direct  and  fully  guaranteed 

359,185  63 

166,400  00 

4 

State,  county  and  municipal  obligations 

— 

— 

5 

Other  bonds,  notes  and  debentures 

99,318  75 

14,556  25 

6 

Corporate  stock 

47,597  40 

24,450  00 

7 

Real  estate  loans 

.'•■». 

20,313  59 

303,914  21 

8 

Collateral  loans 

28,552  81 

647,978  73 

9 

Unsecured  loans 

36,591  27 

412,586  83 

10 

Installment  loans 

- 

265,885  58 

11 

Overdrafts           .... 

219  96 

- 

12 

Banking    house,    owned    directly    or    indirectly,    vaults, 

furniture  and  fixtures        ...... 

250  00 

106,400  00 

13 

Other  real  estate  owned,  etc.,  directly  or  indirectly 

- 

7,923  25 

14 

Customers'  liability  on  acceptances  outstanding 

- 

- 

15 

Prepaid  expenses          ....... 

— 

'— 

16 

Interest  accrued  but  not  collected           .... 

— 

— 

17 

Other  assets        ........ 

Total            .          .          .          .          .          .          . 

Savings  Department 

- 

- 

18 

$705,085  45 

$3,008,025  26 

19 

Began  business  ........ 

June  15,  1928 

Dec.  23,  1912 

20 

Deposits  draw  interest  from           .           . 

Monthly  on  1st 

Monthly  on 
Last  Day 

21 

Dividends  are  payable          ...... 

Semi-Annual, 

Quarterly 

April  10 

January  15 

22 

Cash,  checks  and  cash  items          ..... 

$2,157  91 

$32,450  52 

23 

Balances  with  banks   ....... 

12,611  89 

694,185  99 

24 

U.  S.  Government  obligations,  direct  and  fully  guaranteed 

472,231  07 

363,850  00 

25 

Other  public  funds       ....... 

— 

505,009  47 

26 

Railroad  bonds  ........ 

2,861  00 

— 

27 

Street  railway  bonds   .           .           .           .      '     . 

_ 

- 

28 

Boston  Terminal  Company  bonds           .... 

- 

- 

29 

Telephone  company  bonds  ...... 

— 

— 

30 

Gas,  electric  and  water  company  bonds 

5,412  50 

— 

31 

Federal  Land  Bank  bonds    .           .           .           . 

- 

- 

32 

National  bank  and  trust  company  stocks 

7,038  10 

- 

33 

Securities  acquired  for  debt            ..... 

- 

- 

34 

Real  estate  loans          ....... 

187,855  00 

2,182,888  87 

35 

Personal  security  loans          ...... 

- 

83,183  00 

36 

Real  estate  owned,  etc.         ...... 

19,245  49 

197,313  23 

37 

Income  accrued  but  not  collected           .... 

— 

— 

38 

Other  assets        ........ 

Total            .          . 

Trust  Department 

541   11 

3,000  00 

39 

$709,954  07 

$4,061,881  08 

40 

Government,  state  and  municipal  bonds 

No  Trust 

$5,208  06 

41 

Other  bonds        .          .          .          . 

Department 

1,000  00 

42 

Stocks        .... 

38,607  50 

43 

Loans  on  real  estate    . 

40,350  00 

44 

Other  loans 

— 

45 

Real  estate  by  foreclosure,  etc. 

- 

46 

Real  estate  owned 

54,411  69 

47 

Deposits  subject  to  check     . 

830  29 

48 

Other  bank  deposits    . 

26,095  93 

49 

Tangible  personal  property 

—  • 

50 

Other  assets 

4  50 

51 

Total 

$166,507  97 

Liabilities  of  above  trust  companies  appear  on  page  46. 
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SPRINGFIELD 

TAUNTON 

WAKEFIELD 

WALPOLE 

SPRINGFIELD 

UNION 

BRISTOL 

WAKEFIELD 

WALPOLE 

SAFE  DEPOSIT 

TRUST 

COUNTY 

TRUST 

TRUST 

AND  TRUST 

COMPANY 

TRUST 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

June  18,  1885 

Jan.      5,  1906 

Feb.   16,  1917 

June  29,  1916 

Mar.  29,  1917 

June     1,1886 

Jan.      6,  1906 

Mar.  19,  1917 

July    11,  1916 

July      2,  1917 

$1,735,408  49 

$2,032,979  73 

$192,499  42 

$108,824  84 

$183,585  33 

1 

4,916,330  98 

4,824,952  10 

1,458,506  64 

559,520  41 

395,488  87 

2 

6,020,000  00 

3,174,283  02 

907,318  54 

252,166  23 

533,350  03 

3 

563,537  68 

47,871   14 

700  00 

28,226  62 

12,262  09 

4 

132,964  48 

257,130  45 

485,579  35 

197,415  85 

221,832  97 

5 

76,300  00 

75,000  00 

14,782  00 

25,217  92 

28,087  50 

6 

429,562  50 

298,649  26 

122,481  95 

99,148  62 

84,712  61 

7 

1,455,344  47 

4,510,854  51 

345,811  51 

52,638  12 

30,534  62 

8 

4,473,995  24 

6,384,120  40 

741,371  24 

262,065  03 

34,773  09 

9 

- 

14,248  12 

144,168  27 

112,647  39 

5,082  49 

10 

110  93 

94  94 

2,668  41 

32  32 

1  00 

11 

360,000  00 

250,000  00 

76,981  72 

171,821  00 

21,788  15 

12 

115,000  00 

- 

- 

58,000  00 

- 

13 

14 
15 

_ 

2,031  78 

_ 

_ 

_ 

- 

16,426  55 

- 

— 

5,385  81 

16 

3,965  08 

3,170  53 

17,040  00 

- 

1,221  13 

17 

$20,282,519  85 

$21,891,812  53 

$4,509,909  05 

$1,927,724  35 

$1,558,105  69 

18 

• 

Oct.  1,  1919 

Oct.  17,  1923 

July  2,  1917 

19 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  1st 

20 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

21 

January  1 

2nd  Wed.  of  Jan. 

January  1 

No  Savings 

No  Savings 

$15,093  33 

$2,530  89 

$2,312  06 

22 

Department 

Department 

101,623  17 

21,315  66 

111,423  25 

23 

976,984  01 

227,385  25 

816,369  58 

24 

2,900  00 

86,446  69 

21,591  64 

25 

45,533  75 

33,130  00 

61,555  31 

26 

27 

10,000  00 

_ 

4,993  75 

28 

- 

•5,173  00 

— 

29 

61,569  89 

49,040  00 

15,212  50 

30 
31 
32 
33 

3,958  24 

7,274  00 

- 

724,431  08 

287,780  89 

508,161  89 

34 

15,000  00 

45,811  23 

6,375  00 

35 

5,676  65 

6,500  00 

2,400  00 

36 

— 

- 

6,218  58 

37 

852  94 

- 

949  89 

38 

$1,963,623  06 

$772,387  61 

$1,557,563  45 

39 

$3,814,811  75 

$2,441,687  84 

$12,310  00 

$72,563  00 

40 

14,726,682  78 

2,434,750  62 

25,943  23 

279,617  79 

No  Trust 

41 

15,080,476  82 

10,575,971  07 

94,860  89 

409,406  51 

Department 

42 

3,407,038  40 

4,551,585  59 

2,600  00 

146,835  36 

43 

140,467  02 

141,822  95 

— 

21,132  50 

44 

265,627  96 

550,900  37 

— 

_ 

45 

4,665,586  67 

236,250  21 

10,450  00 

61,918  50 

i 

46 

764,668  14 

438,781  70 

6,188  25 

13,606  19 

47 

1,723,614  22 

197,326  54 

29,357  73 

97,400  43 

48 

16,497  36 

2,123  00 

— 

197  75 

49 

36,711   17 

85,139  22 

56  00 

616  75 

50 

$44,642,182  29 

$21,656,339  11 

$181,766  10 

$1,103,294  78 

51 

Liabilities  of  above  trust  companies  appear  on  page  47. 
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P.D.  8,  Part  II. 

STATEMENTS  OF  CONDITION,  LIABILITIES,  AS 
INFORMATION  RELATIVE  TO 


LIABILITIES 


SAUGUS 


SAUGUS 

TRUST 

COMPANY 


SOMERVILLE 


SOMERVILLE 

TRUST 

COMPANY 


Commercial  Department 

Demand  deposits  of  individuals,  partnerships  and  corpo 

rations   ...... 

Time  deposits  of  individuals,  partnerships  and  corpo 

rations   ...... 

Deposits  of  U.  S.  Government  (including  Postal  Savings) 
Deposits  of  states,  counties  and  municipalities 
Deposits  of  banks        .  .  .  .  .  .        . 

Other  deposits  (certified,  officers'  checks,  etc.) 
Bills  payable  and  other  liabilities  for  borrowed  money 
Mortgages  or  other  liens  on  foreclosed  real  estate,  etc. 
Acceptances  executed  by  or  for  account  of  this  trust 

company  ..... 

Income  collected  not  earned 

Accrued  for  taxes,  interest,  expenses,  etc. 

Other  liabilities  .... 

Capital  stock  Preferred,  R.F.C.    . 
Capital  stock  Preferred,  Other 
Capital  stock  Common 
Surplus       ...... 

Undivided  profits         .... 

Preferred  stock  retirement  fund    . 
Other  capital  reserves 


Total 


Savings  Department 


Savings  deposits  ...... 

Club  deposits      .......' 

Income  collected  not  earned  .... 

Accrued  for  taxes,  interest,  expenses,  etc. 

Other  liabilities  ...... 

Guaranty  fund   ....... 

Profit  and  loss,  including  net  current  period  earnings 
Other  capital  reserves  ..... 

Total 

Savings  Department  Information 
as  of  October  31,  1941 

Number  of  real  estate  loans 

Average  real  estate  loan        .  ,. 

Average  rate  on  real  estate  loans 

Number  of  personal  security  loans 

Average  personal  security  loan 

Average  rate  on  personal  security  loans 

Average  rate  on  amount  invested  in  securities 

Average  rate  on  amount  invested  in  securities  and  loans 

Gross  income  received  during  the  year 

Period,  November  1,  1940  to  October  31,  1941 

Rate  of  dividends  declared  . 

Amount  of  dividends  declared 

Amount  of  deposits 

Amount  of  withdrawals 

Net  increase 

Number  of  deposits 

Number  of  withdrawals 

Number  of  accounts  opened 

Number  of  accounts  closed 

Net  increase  in  number  of  accounts 

Number  of  accounts,  December  31,  1941 

Trust  Department 

As  trustee,  executor,  administrator,  etc. 
Income       .  .  .  .  .  .  . 

Earnings  not  transferred  to  the  commercial  department 
Other  liabilities  ....... 

Total 


$385,976  70 


92,261  65 
11,498  55 
49,061   17 


55,000  00 

50,000  00 
25,000  00 
13,936  69 
5,000  00 
17,350  69 


$705,085  45 


$670,998  58 
61  89 

2,500  00 

1,026  20 

11,980  91 

17,259  38 


$709,954  07 


126 

1,556  07 

5.57 


2.45 
3.39 

$20,605  27 


1.75 

$9,080  37 

$477,940  59 

$360,208  14 

$126,812  82 

10,246 

5,359 

673 

376 

297 

3,477 


No  Trust 
Department 


,078,802  72 


23,081  25 

71,125  91 

186,008  88 

48,931  63 


200,000  00 

200,000  00 

183,600  00 

12,308  21 

4.166  66 


$3,008,025  26 


$3,868,449  25 


188,000  00 
5,431  83 


$4,061,881  08 


306 

$7,330  19 

4.92 

4 

$20,795  75 

1.72 

.24 

3.25 

$115,293  57 


1  25 

$47,126 '21 

$1,751,496  89 

$1,877,874  92 

(1)       $79,251  82 

31,241 

23,447 

2,262 

2,012 

250 

12,827 


$166,502  48 
5  49 


$166,507  97 


(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  44. 
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OF  DECEMBER  31,  1941  AND  CERTAIN  OTHER 
SAVINGS  DEPARTMENTS 


47 


SPRINGFIELD 

TAUNTON 

WAKEFIELD 

WALPOLE 

SPRINGFIELD 

UNION 

BRISTOL 

WAKEFIELD 

WALPOLE 

SAFE  DEPOSIT 

TRUST 

COUNTY 

TRUST 

TRUST 

AND  TRUST 

COMPANY 

TRUST 

COMPANY 

COMPANY 

COMPANY 

COMPANY 

$13,178,258  00 

$15,986,112  06 

$2,965,031  82 

$1,239,708  86 

$1,105,314  32 

1 

311,066  71 

126,348  63 

9,189  79 

- 

- 

2 

1,200,000  00 

— 

8,536  77 

11,500  00 

7,858  22 

3 

644,035  29 

721,841  25 

382,553  23 

217,604  28 

158,629  89 

4 

2,052,779  95 

1,274,640  61 

520,218  75 

140,397  05 

31,266  49 

5 

284,443  75 

673,631  36 

7,853  49 

22,156  79 

58,945  73 

6 

7 
8 

-. 

33,141  05 

- 

- 

832  84 

9 
10 

59,753  41 

21,154  77 

— 

987  79 

1,256  94 

11 

416  25 

376  40 

8,836  78 

613  61 

1,129  74 

12 

— 

— 

- 

150,000  00 

— 

13 

- 

— 

- 

25,000  00 

— 

14 

1,000,000  00 

1,000,000  00 

300,000  00 

50,000  00 

100,000  00 

15 

1,000,000  00 

1,500,000  00 

150,000  00 

12,500  00 

60,000  00 

16 

500,000  00 

506,189  14 

73,675  79 

26,949  92 

30,154  34 

17 

— 

— 

— 

2,812  50 

— 

18 

51,766  49 

48,377  26 

84,012  63 

27,493  55 

2,717  18 

19 

$20,282,519  85 

$21,891,812  53 

$4,509,909  05 

$1,927,724  35 

$1,558,105  69 

20 

$1,813,641  80 

$711,214  74 

$1,452,494  40 

21 

— 

20,675  12 

15,281  00 

22 

No  Savings 

No  Savings 

286  48 

198  84 

8  55 

23 

Department 

Department 

- 

- 

1,164  93 

24 

1,637  99 

1,067  17 

— 

25 

100,000  00 

21,000  00 

56,000  00 

26 

35,115  30 

18,231  74 

15,212  78 

27 

12,941  49 

- 

17,401  79 

28 

$1,963,623  06 

$772,387  61 

$1,557,563  45 

29 

196 

68 

220 

30 

$3,785  90 

$4,252  07 

$2,313  45 

31 

5.03 

5.16 

5.50 

32 

2 

13 

5 

33 

$7,500  00 

$3,174  71 

$3,771  00 

34 

4.50 

5.32 

5.02 

35 

2.89 

2.67 

2.24 

36 

3.76 

3.82 

3.43 

37 

$60,305  65 

$28,261  90 

$50,212  36 

38 

1.50 

1.50 

1.50 

39 

$24,615  15 

$9,053  80 

$17,766  81 

40 

$618,754  35 

$320,773  16 

$677,030  95 

41 

$601,288  16 

$294,930  65 

$569,191  34 

42 

$42,081  34 

$34,896  31 

$125,606  42 

43 

4,115 

7,701 

16,500 

44. 

5,339 

4,477 

9,690 

45 

611 

586 

700 

46 

482 

395 

536 

47 

129 

191 

164 

48 

3,281 

2,576 

5,143 

49 

$44,074,643  42 

$21,162,922  00 

$180,636  83 

$1,099,989  27 

50 

522,831  79 

161,282  84 

1,129  27 

3,305  51 

No  Trust 

51 

33,601  03 

226,944  83 

- 

- 

Department 

52 

11,106  05 

105,189  44 

- 

*                          - 

53 

$44,642,182  29 

$21,656,339  11 

$181,766  10 

$1,103,294  78 

54 

Assets  of  above  trust  companies  appear  on  page  45. 
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STATEMENTS  OF  CONDITION,  ASSETS, 


ASSETS 


WARE 


WARE 

TRUST 

COMPANY 


WELLESLEY 
HILLS 


WELLESLEY 

TRUST 
COMPANY 


Commercial  Department 

Incorporated       ....... 

Began  business  ....... 

Cash,  clearing  and  cash  items  in  the  process  of  collection 
Balances  with  banks   ...... 

U.  S.  Government  obligations,  direct  and  fully  guaranteed 

State,  county  and  municipal  obligations 

Other  bonds,  notes  and  debentures 

Corporate  stock 

Real  estate  loans 

Collateral  loans 

Unsecured  loans 

Installment  loans 

Overdrafts 

Banking   house,    owned    directly    or   indirectly,    vaults 

furniture  and  fixtures 
Other  real  estate  owned,  etc.,  directly  or  indirectly 
Customers'  liability  on  acceptances  outstanding 
Prepaid  expenses  ..... 

Interest  accrued  but  not  collected 

Other  assets        ...... 

Total 


Savings  Department 

Began  business  ....... 

Deposits  draw  interest  from  .... 

Dividends  are  payable  ..... 

Cash,  checks  and  cash  items  .... 

Balances  with  banks   ...... 

U.  S.  Government  obligations,  direct  and  fully  guaranteed 
Other  public  funds      ...... 

Railroad  bonds  ....... 

Street  railway  bonds   ...... 

Boston  Terminal  Company  bonds 

Telephone  company  bonds  ..... 

Gas,  electric  and  water  company  bonds 

Federal  Land  Bank  bonds    ..... 

National  bank  and  trust  company  stocks 
Securities  acquired  for  debt  .... 

Real  estate  loans  ...... 

Personal  security  loans         ..... 

Real  estate  owned,  etc.         ..... 

Income  accrued  but  not  collected 

Other  assets        ....... 

Total . 


Trust  Department 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks        .... 

Loans  on  real  estate    . 

Other  loans 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 

Deposits  subject  to  check     . 

Other  bank  deposits    . 

Tangible  personal  property 

Other  assets 

Total 


Feb.    16,  1917 

Mar.     1,  1917 

$105,118  89 

266,766  26 

92,900  00 

248,710  20 
67,639  00 
101,259  41. 
238,367  88 
347,782  25 
160,990  43 
739  83 

51,000  00 
32,130  71 


2  00 


$1,713,406  86 


No  Savings 
Department 


May     7,  1923 

Nov.     3,  1923 

$137,518  80 

633,832  85 

356,108  07 

82,852  02 

115,023  49 

9,000  00 

77,305  00 

3,474  17 

348,223   19 

3,439  27 

148  33 

74,170  42 
6,500  00 


$1,847,595  61 


$68,167  88 

186,001  48 

6,350  00 


3,458  22 

114,400  94 

62  54 

11  00 

$378,452  06 


Nov.  3,  1923 
Monthly  on  10th 
Semi-Annual, 
May  10 
$1,754  21 
55,163  37 
849,446   15 
206,249  97 
92,312  44 

5,839  28 

2,115  00 


371,290  31 
69,242  80 


$1,653,413  53 


No  Trust 
Department 


Liabilities  of  above  trust  companies  appear  on  page  50. 
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WEST 
SPRING- 
FIELD 

WIN- 
CHESTER 

WINTHROP 

WORCESTER 

WEST 

WINCHESTER 

WINTHROP 

GUARANTY 

WORCESTER 

SPRINGFIELD 

TRUST 

TRUST 

BANK 

COUNTY 

TRUST 

COMPANY 

COMPANY 

AND  TRUST 

TRUST 

COMPANY 

COMPANY 

COMPANY 

Feb.   24,  1920 

July      1,  1913 

Aug.  30,  1918 

Jan.      9,  1930 

Mar.  20,  1868 

Apr.    17,  1920 

Julv      1,  1913 

Sept.    9,  1918 

Apr.      1,  1930 

May     1,  1869 

$197,326  71 

$191,090  53 

$70,383  72 

$582,683  93 

$2,645,008  91 

1 

564,557  45 

513,904  69 

411,016  72 

2,040,608  02 

18,067,062  20 

2 

- 

327,415  42 

482,800  00 

297,980  54 

14,494,871  82 

3 

- 

76,707  56 

17,750  00 

- 

104,877  58 

4 

27,965  63 

479,824  01 

20,000  00 

145,380  66 

1,306,600  14 

5 

4,701  00 

38,534  10 

38,258  70 

178,843  01 

105,001  24 

6 

50,305  11 

137,822  55 

260,580  00 

12,759  80 

1,022,508  70 

7 

265,015  50 

155,810  00 

36,352  03 

921,517  03 

3,406,912  57 

8 

441,123  44 

89,441  93 

10,613  17 

535,414  55 

6,941,591   17 

9 

495,214  03 

45,712  22 

10,865  64 

349,580  51 

480,513  60 

10 

22  05 

66  92 

61  19 

175  79 

1,253  06 

11 

44,276  04 

28,224  68 

25,000  00 

63,284  15 

900,336  07 

12 

1,674  33 

— 

- 

2,698  07 

12,330  21 

13 

— 

— 

— 

5,000  00 

— 

14 

— 

985  05 

— 

— 

13,434  50 

15 

- 

9,916  37 

- 

- 

68,544  38 

16 

16,151  00 

600  00 

— 

1,453  36 

26,046  08 

17 

$2,108,332  29 

$2,096,056  03 

$1,383,681  17 

$5,137,379  42 

$49,596,892  23 

18 

Apr.  17,  1920 

Mar.  27,  1918 

Oct.  18,  1918 

Apr.  1,  1930 

Nov.  13,  1934 

19 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  1st 

Monthly  on  1st 

On  Non-interest 

20 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

Semi-Annual, 

Paying  Basis 

21 

January  1 

June  10 

April  15 

January  1 

Since  April  1,  1941 

$39,428  43 

- 

$685  54 

$5,447  20 

$7,280  82 

22 

80,399  64 

$46,249  97 

22,762  84 

317,102  39 

37,334  00 

23 

415,300  00 

515,135  35 

715,400  00 

892,347  94 

1,301,171  87 

24 

— 

- 

185,397  44 

39,854  80 

85,769  31 

25 

40,438  91 

- 

- 

197,331  38 

- 

26 

_ 

_ 

— 



_ 

27 

- 

- 

- 

10,012  50 

- 

28 

_ 

_ 

— 

_ 

— 

29 

- 

- 

- 

- 

14,550  00 

30 

— 

_ 

— 

_ 

— 

31 

- 

- 

1,181  25 

41,406  25 

- 

32 

r- 

_ 

_ 

_ 

_ 

33 

1,145,789  49 

449,390  60 

1,019,196  39 

1,736,043  92 

371,646  39 

34 

119,253  43 

68,450  00 

8,550  00 

487,200  74 

— 

35 

8,259  14 

- 

6,600  00 

- 

— 

36 

306  31 

6,805  21 

— 

— 

7,983  58 

37 

- 

- 

1,294  47 

- 

- 

38 

$1,849,175  35 

$1,086,031  13 

$1,961,067  93 

$3,726,747  12 

$1,825,735  97 

39 

$6,903,307  64 

40 

$11,012  50 

No  Trust 

No  Trust 

No  Trust 

8,446,575  16 

41 

672,268  20 

Department 

Department 

Department 

16,207,465  82 

42 

22,090  55 

1,126,998  85 

43 

- 

92,099  43 

44 

- 

82,514  50 

45 

— 

2,288,642  20 

46 

12,311  04 

1,966,205  12 

47 

13,746  87 

2,804,035  24 

48 

— 

95,453  60 

49 

— 

690  66 

50 

$731,429  16 

$40,013,988  22 

51 

Liabilities  of  above  trust  companies  appear  on  page  51. 
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P.D.  8,  Part  II. 

STATEMENTS  OF  CONDITION,  LIABILITIES,  AS 
INFORMATION  RELATIVE  TO 


LIABILITIES 

WARE 

WELLESLEY 
HILLS 

WARE 

WELLESLEY 

TRUST 

TRUST 

COMPANY 

COMPANY 

Commercial  Department 

1 

Demand  deposits  of  individuals,  partnerships  and  corpo- 

rations   ......... 

$1,011,013  44 

$1,324,631  07 

2 

Time   deposits   of   individuals,   partnerships   and   corpo 

rations   ........ 

63,226  67 

15,000  00 

3 

Deposits  of  U.  S.  Government  (including  Postal  Savings 

I 

- 

- 

4 

Deposits  of  states,  counties  and  municipalities 

146,806  94 

158,636  01 

5 

Deposits  of  banks         ...... 

118,823  09 

1,014  19 

6 

Other  deposits  (certified,  officers'  checks,  etc.) 

65,226  84 

5,048  19 

7 

Bills  payable  and  other  liabilities  for  borrowed  money 

- 

_ 

8 

Mortgages  or  other  liens  on  foreclosed  real  estate,  etc. 

- 

— - 

9 

Acceptances   executed  by   or  for  account   of   this  trus 

b 

company          ....... 

— 

— 

10 

Income  collected  not  earned 

— 

— 

11 

Accrued  for  taxes,  interest,  expenses,  etc. 

— 

— 

12 

Other  liabilities             .... 

5,659  31 

16,459  38 

13 

Capital  stock  Preferred,  R.F.C.    . 

25,000  00 

- 

14 

Capital  stock  Preferred,  Other 

— 

- 

15 

Capital  stock  Common 

127,500  00 

200,000  00 

16 

Surplus       ...... 

76,250  00 

100,000  00 

17 

Undivided  profits         .... 

22,453  07 

16,806  77 

18 

Preferred  stock  retirement  fund    . 

25,000  00 

- 

19 

Other  capital  reserves 

26,447  50 

10,000  00 

20 

Total 

Savings  Department 

$1,713,406  86 

$1,847,595  61 

21 

Savings  deposits           .          .          . 

$1,567,091  07 

22 

Club  deposits      ....... 

4,184  25 

23 

Income  collected  not  earned          .... 

No  Savings 

— 

24 

Accrued  for  taxes,  interest,  expenses,  etc. 

Department 

- 

25 

Other  liabilities             .           .           . 

74  40 

26 

Guaranty  fund   .           .           .           .           . 

42,700  00 

27 

Profit  and  loss,  including  net  current  period  earnings 

23,563  81 

28 

Other  capital  reserves            ..... 

15,800  00 

29 

Total 

Savings  Department  Information 

$1,653,413  53 

as  of  October  31,  1941 

30 

Number  of  real  estate  loans           ..... 

60 

31 

Average  real  estate  loan 

$6,391  74 

32 

Average  rate  on  real  estate  loans 

5.17 

33 

Number  of  personal  security  loans 

74 

34 

Average  personal  security  loan 

$1,026  49 

35 

Average  rate  on  personal  security  loans 

4.38 

36 

Average  rate  on  amount  invested  in  securities 

2.22 

37 

Average  rate  on  amount  invested  in  securities  and  loans 

2.96 

38 

Gross  income  received  during  the  year 

Period,  November  1,  1940  to  October  31,  1941 

$38,219  77 

39 

Rate  of  dividends  declared  ...... 

1.25 

40 

Amount  of  dividends  declared 

$16,978  85 

41 

Amount  of  deposits 

$706,283  10 

42 

Amount  of  withdrawals 

$661,379  50 

43 

Net  increase 

$61,882  45 

44 

Number  of  deposits     . 

9,932 

45 

Number  of  withdrawals 

5,316 

46 

Number  of  accounts  opened 

588 

47 

Number  of  accounts  closed 

520 

48 

Net  increase  in  number  of  accounts 

68 

49 

Number  of  accounts,  December  31,  1941 

3,927 

Trust  Department 

50 

As  trustee,  executor,  administrator,  etc. 

$376,281  04 

No  Trust 

51 

Income       ......... 

2,171  02 

Department 

52 

Earnings  not  transferred  to  the  commercial  department 

- 

53 

Other  liabilities             ....... 

- 

54 

Total 

$378,452  06 

Assets  of  above  trust  companies  appear  on  page  48. 
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OF  DECEMBER  31,  1941  AND  CERTAIN  OTHER 
SAVINGS  DEPARTMENTS 


51 


WEST 
SPRING- 
FIELD 

WIN- 
CHESTER 

WINTHROP 

WORCESTER 

WEST 

WINCHESTER 

WINTHROP 

GUARANTY 

WORCESTER 

SPRINGFIELD 

TRUST 

TRUST 

BANK 

COUNTY 

TRUST 

COMPANY 

COMPANY 

AND  TRUST 

TRUST 

COMPANY 

COMPANY 

COMPANY 

$1,571,554  26 

$1,374,711^83 

$842,137  56 

$3,572,623  13 

$38,525,608  78 

1 

55,000  00 

23,099  67 

_ 

_ 

_ 

2 

7,379  37 

27,346  87 

54,225  00 

— 

313,151  44 

3 

120,898  46 

140,939  75 

178,020  39 

408,967  02 

1,087,879  50 

4 

20,344  96 

103,927  93 

76,513  91 

274,578  02 

2,836,152  74 

5 

20,190  87 

97,058  02 

48,838  28 

96,209  85 

1,376,545  64 

6 

7 
8 

9 

5,000  00 

— 

3,196  52 

- 

- 

76,758  41 

10 

26,870  59 

8,819  58 

- 

7,000  00 

19,906  91 

11 

— 

160  73 

102  20 

292  74 

6,696  46 

12 

149,250  00 

- 

- 

- 

— 

13 

— 

— 

— 

— 

1,000,000  00 

14 

45,000  00 

100,000  00 

100,000  00 

400,000  00 

1,000,000  00 

15 

27,000  00 

100,000  00 

70,000  00 

220,100  00 

1,500,000  00 

16 

1,056  98 

93,354  82 

8,637  50 

90,360  07 

1,012,153  34 

17 

29,821  96 

— 

— 

— 

— 

18 

33,964  84 

23,440  31 

5,206  33 

62,248  59 

842,039  01 

19 

$2,108,332  29 

$2,096,056  03 

$1,383,681  17 

$5,137,379  42 

$49,596,892  23 

20 

$1,712,762  50 

$1,010,770  26 

$1,839,943  66 

$3,537,544  87 

$1,475,687  16 

21 

24,125  00 

643  25 

17,219  00 

54,325  75 

53,012  65 

22 

653  59 

496  51 

— 

3,659  54 

— 

23 

— 

1,776  03 

— 

— 

2,005  07 

24 

6,166  37 

348  75 

205  85 

3,305  77 

1,177  90 

25 

60,500  00 

54,000  00 

80,963  75 

65,000  00 

162,838  20 

26 

21,809  47 

17,996  33 

22,735  67 

34,482  23 

123,969  46 

27 

23,158  42 

- 

- 

28,428  96 

7,045  53 

28 

$1,849,175  35 

$1,086,031  13 

$1,961,067  93 

$3,726,747  12 

$1,825,735  97 

29 

298 

88 

199 

479 

77 

30 

$3,621  13 

$5,128  10 

$5,217  03 

$3,663  62 

$4,881  32 

31 

4.85 

4.94 

5.21 

5.16 

4.98 

32 

145 

7 

15 

91 

0 

33 

$782  89 

$9,850  00 

$615  00 

$5,314  09 

0 

34 

3.89 

-     2.72 

3.37 

3.64 

0 

35 

1.94 

2.66 

1.26 

1.04 

1.67 

36 

3.91 

3.65 

3.33 

3.35 

2.20 

37 

$65,115  59 

$39,999  85 

$64,509  85 

$113,669  05 

$100,333  60 

38 

1.25 

1.50 

2.00 

1.50 

.44 

39 

$17,196  47 

$14,561  37 

$34,197  12 

$49,295  72 

$24,020  26 

40 

$818,502  32 

$397,953  34 

$674,563  07 

$1,381,232  65 

$703,293  68 

41 

$672,242  72 

$425,573  67 

$648,117  72 

$1,165,020  10 

$4,662,057  32 

42 

$163,456  07 

(1)       $13,058  96 

$60,642  47 

$265,508  27 

(1)    $3,934,743  38 

43 

14,936 

3,278 

10,029 

15,879 

9,024 

44 

7,351 

2,094 

7,664 

9,187 

14,058 

45 

1,140 

138 

644 

947 

515 

46 

575 

141 

550 

643 

6,465 

47 

565 

(1)                        3 

94 

304 

(1)                  5,950 

48 

5,086 

1,329 

3,793 

5,480 

5,842 

49 

$708,589  50 

$39,423,138  55 

50 

22,839  66 

No  Trust 

No  Trust 

No  Trust 

517,408  44 

51 

- 

Department 

Department 

Department 

- 

52 

— 

73,441  23 

53 

$731,429  16 

$40,013,988  22 

54 

(1)  Decrease. 


Assets  of  above  trust  companies  appear  on  page  49. 
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MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY 

50  State  Street,  Boston 

Incorporated  February  24,  1818 

Edward  H.  Osgood,  President  Edward  H.  Osgood,  Actuary 

Board  of  Directors:  C.  F.  Adams,  G.  L.  Batchelder,  Jr.,  E.  D.  Brooks,  William  Dexter,  R.  H.  Gardiner,  G.  P. 
Gardner,  D.  H.  Howie,  J.  S.  Lawrence,  P.  T.  Litohfield,  A.  P.  Loring,  Jr.,  E.  H.  Osgood,  B.  W.  Warren, 
S.  H.  Wolcott. 


BALANCE  SHEET,  NOVEMBER  1,  1941 


United  States  bonds 

Municipal  bonds 

Railroad  bonds 

Railroad  stocks 

Public  utility  and 
industrial  bonds  . 

Public  utility  and 
industrial  stocks 

Bank  and  trust  com- 
pany stocks 

Investment  trust 
bonds 

Investments  in  af- 
filiates 

Loans  on  real  estate 

Loans  on  collateral 

Loans,  unsecured    . 

Real  estate     . 

Real  estate  by  fore- 
closure 

Securities  of  doubt- 
ful value 

Taxes,  etc.  paid  on 
mortgaged  prop- 
erties 


Assets 

S3, 894,268  68 

36,816  63 

1,182,632  48 

2,082,800  68 

561,194  61 

2,233,430  03 

609,523  76 

50.000  00 

5.000  00 

6,532,494  36 

31,623  07 

13.001  00 
1,450,169  67 

3,588,890  69 

1,752  00 

58,546  93 


Total  loans  and  in- 
vestments        .   S22,332,144  59 
Less    —    Unallo- 


cated reserve 


800,644  45 


State  tax 

Expense 

Treasury  stock 

Capital  stock  tax    . 

Cash  in  banks 

Cash  deposited  in  escrow 

Total  Assets  . 


S21,531,500   14 

9,135  93 

72,385  56 

399  94 

1,250  00 

123,356  81 

3,085  72 

.  $21,741,114  10 


Liabilities 


Capital 

Surplus 

Special  deposits 

General  deposits 
Less  —  Advances 
on     general     de- 
posits 


814,442,603  45 


360,830  59 


Reserved  for  life  annuities 
Interest  .... 

Interest  on  deposits,  uncollected 
Reserved  for  taxes 
Reserved    for    deferred    elective    an 

nuities         .... 
Taxes  deposited  in  advance 
Taxes  deposited  in  escrow 
Federal  taxes  withheld     . 
Annuity  suspense 
Suspense 


S.500,000  00 
1,045,149  65 
3,862,058  69 


14,081,772  86 

1,820,202  96 

388,273  44 

5,389  06 

1,616  23 

3,546  58 

2,945   12 

3,085  72 

254  20 

14,072  12 

12,747  47 


Total  Liabilities 


.  $21,741,114  10 


DEPOSITS  UNDER  AGREEMENT  DATED  NOVEMBER  1,  1933 


Assets 
Cash  in  banks 

United  States  bonds  and  notes 

Railroad  stocks 

Public  utility  and  industrial  bonds 

Public  utility  and  industrial  stocks 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Notes  receivable 

Total  Assets  . 


836,428  85 
175,685  74 

18,180  18 
148,458  16 
313,082  03 

45,133  20 

122,200  00 

4,300  00 

S863,468  16 


Liabilities 


Deposits 
Income 


S848,230  51 
15,237  65 


Total  Liabilities 


S863,468   16 
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FOREIGN  BANKING  ASSOCIATIONS  AND 
CORPORATIONS 
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J.  A.  McLeod,  President 


BANK  OF  NOVA  SCOTIA* 

Incorporated  in  1832  under  the  laws  of  Canada 

Head  Office:  Halifax,  Nova  Scotia 
General  Manager's  Office:  Toronto,  Ontario 

H.  D.  Burns,  General  Manager 


$429,025  37 

903,310  42 

6,725,229  00 

17,385,888  13 

166,706  91 

6,766,041  88 

12,103,820  65 

8,575,244  85 

18,100,302  36 
48,051,349  08 
56,572,628  37 
10,433,796  04 
2,073,830  83 
9,734,272  46 

3,454,575  87 


BALANCE  SHEET,  OCTOBER  31,   1941 

Assets 

Current  gold  and  subsidiary  coin  in  Canada 

Current  gold  and  subsidiary  coin  elsewhere  than  in  Canada 

Notes  of  Bank  of  Canada  .... 

Deposits  with  Bank  of  Canada 

Notes  of  other  chartered  banks 

Government  and  bank  notes  other  than  Canadian 

Cheques  on  other  banks   ..... 

Due  from  banks  and  banking  correspondents  in  the  United  Kingdom 

Due  from  banks  and  banking  correspondents  elsewhere  than  in  Canada  and  the  United 

Kingdom  ......... 

Dominion  and  Provincial  Government  direct  and  guaranteed  securities 

Other  Dominion  and  Provincial  Government  direct  and  guaranteed  securities 

Canadian  municipal  securities  . 

Public  securities  other  than  Canadian 

Other  bonds,  debentures  and  stocks  . 

Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada  on  stocks,  debentures,  bonds 

and  other  securities  of  a  sufficient  marketable  value  to  cover 
Call  and  short  (not  exceeding  thirty  days)  loans  elsewhere  than  in  Canada  on  stocks. 

debentures,  bonds  and  other  securities,  of  a  sufficient  marketable  value  to  cover       .  1,311,611  50 

Current  loans  and  discounts  in  Canada,  estimated  loss  provided  for       ....      110,290,809  90 

Current  loans  and  discounts  elsewhere  than  in  Canada,  estimated  loss  provided  for  .        12,252,610  50 

Loans  to  Provincial  Governments      ..........  203,338  01 

Loans  to  cities,  towns,  municipalities  and  school  districts      ......  3,745,885  81 

Non-current  loans,  estimated  loss  provided  for    ........  407,535  41 

Mortgages  on  real  estate  sold  by  the  bank  ........  84,252  74 

Bank  premises  at  not  more  than  cost,  less  amounts  (if  any)  written  off  .  ...  5,790,038  29 

Liabilities  of  customers  under  acceptances  and  letters  of  credit  as  per  contra  .  .        19,905,781  24 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note  circulation         .  .  .  424,519  51 

Shares  of  and  loans  to  controlled  companies         ........  2,401,592  95 

Other  assets  not  included  under  the  foregoing  heads    .......  113,236   17 


Liabilities 

Capital  paid  up 

Rest  or  reserve  fund 

Profit  and  loss 

Notes  in  circulation 

Deposits  by  and  balances  due  to  Dominion  Government 

Deposits  by  and  balances  due  to  Provincial  Governments 

Deposits  by  the  public,  payable  on  demand,  in  Canada 

Deposits  by  the  public,  payable  after  notice  or  on  a  fixed  day,  in  Canada 

Deposits  elsewhere  than  in  Canada    ....... 

Deposits  by  and  balances  due  to  other  chartered  banks  in  Canada       \ . 

Deposits  by  and  balances  due  to  banks  and  banking  correspondents  in  the  United  Kingdom 

Deposits  by  and  balances  due  to  banks  and  banking  correspondents  elsewhere  than  in 

Canada  and  the  United  Kingdom 
Acceptances  and  letters  of  credit  outstanding 
Dividends  declared  and  unpaid  .... 

Liabilities  to  the  public  not  included  under  foregoing  heads 


$358,407,234  25 

.     812,000,000  00 

24,000,000  00 

2,205,889  53 

7,318,682  79 

18,033,132  22 

1,357,130  40 

70,995,692  83 

145,987,883  28 

50,519,612  43 

3,191,455  21 

iited  Kingdom     1,523,478  29 

lere  than  in 

1,217,909  76 

19,905,781  24 

16,684  92 

133,901  35 

$358,407,234  25 

*  This  bank  has  many  branches  in  Canada  and  in  other  parts  of  the  British  Empire.  The  statement  of 
assets  and  liabilities  above  is  submitted  to  this  Department  by  the  bank  and  is  subscribed  and  sworn  to  by 
its  officials.   The  Boston  Branch  office  is  examined  annually  by  examiners  from  this  Department. 
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P.D.  8,  Part  II. 
BANK  OF  NOVA  SCOTIA,  BOSTON  BRANCH 

5  Court  Street,  Boston 

Manager,  George  H.  Montgomery 

BALANCE  SHEET,  OCTOBER  31,   1941 

Assets 


Cash  on  hand 
Checks  on  other  banks 
Current  loans 
Non-current  loans    . 
Due  from  other  banks 


$2,384  27 
29,437  59 

185,815  81 
79  85 

583,465  77 

$801,183  29 


Current  accounts 
Deposit  receipts 
Drafts  payable 

Due  to  banks 
Due  to  Head  Office 
Profit  and  loss 
Other  liabilities 


Liabilities 


$366,206  80 
73,490  28 
20,589  89 


$460,286  97 

107,015  94 

232,445  38 

1,420  80 

14  20 

$801,183  29 
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TRUST  COMPANIES 
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NAME 

LOCATION 

9 

03   W 

m 

r3 

«   03 

03 

_Q 

££ 

cc 

03 

OQ 

< 

t-A 

Arlington  Trust  Company          .... 

Lawrence  . 

6 

32 

34 

Attleboro  Trus.t  Company          .... 

Attleboro  . 

1 

12 

14 

Berkshire  Trust  Company,  The           .          .          . 

Pittsfield    . 

8 

40 

42 

Beverly  Trust  Company  ..... 

Beverly 

1 

13 

15 

Billerica  Trust  Company            .... 

Billerica 

1 

13 

15 

Blue  Hill  Bank  and  Trust  Company 

Milton 

7 

37 

39 

B.  M.  C.  Durfee  Trust  Company 

Fall  River 

4 

25 

27 

Boston  Safe  Deposit  and  Trust  Company  . 

Boston 

1 

13 

15 

Bridgewater  Trust  Company     .... 

Bridgewater 

3 

20 

22 

Bristol  County  Trust  Company 

Taunton    . 

10 

45 

47 

Brookline  Trust  Company          .... 

Brookline  . 

3 

21 

23 

Cambridge  Trust  Company       .... 

Cambridge 

3 

21 

23 

Cape  Cod  Trust  Company         .... 

Harwich     . 

5 

29 

31 

Chatham  Trust  Company 

Chatham   . 

4 

24 

26 

Chelsea  Trust  Company  .           .          . 

Chelsea 

4 

25 

27 

Clinton  Trust  Company  ..... 

Clinton 

4 

25 

27 

Columbia  Trust  Company         ... 

Boston 

1 

13 

15 

County  Bank  and  Trust  Company     . 

Cambridge 

3 

21 

23 

Day  Trust  Company         .          .    "      . 

Boston 

1 

13 

15 

Essex  Trust  Company      ..... 

Lynn 

6 

33 

35 

Fall  River  Trust  Company        .... 

Fall  River 

4 

25 

27 

Fiduciary  Trust  Company         .... 

Boston 

2 

16 

18 

Framingham  Trust  Company    .... 

Framingham 

5 

25 

27 

Franklin  County  Trust  Company 

Greenfield 

5 

29 

31 

Gardner  Trust  Company            .... 

Gardner     . 

5 

28 

30 

Gloucester  Safe  Deposit  and  Trust  Company 

Gloucester 

5 

28 

30 

Granite  Trust  Company  ..... 

Quincy 

8 

41 

43 

Guaranty  Bank  and  Trust  Company 

Worcester 

11 

49 

51 

Hadley  Falls  Trust  Company    .... 

Holyoke     . 

6 

29 

31 

Harvard  Trust  Company            .... 

Cambridge 

4 

21 

23 

Hingham  Trust  Company          .          . 

Hingham   . 

5 

29 

31 

Hyannis  Trust  Company            .... 

Hyannis  (Barnsi 

able) 

6 

29 

31 

Lee,  Higginson  Trust  Company 

Boston 

2 

16 

18 

Lexington  Trust  Company         .... 

Lexington 

6 

32 

34 

Lynn  Safe  Deposit  and  Trust  Company 

Lynn 

6 

33 

35 

Maiden  Trust  Company  . 

Maiden 

7 

33 

35 

Manchester  Trust  Company      .... 

Manchester 

7 

33 

35 

Maynard  Trust  Company          .... 

Maynard   . 

7 

36 

38 

Melrose  Trust  Company             .... 

Melrose 

7 

36 

38 

Menotomy  Trust  Company       .... 

Arlington  r 

1 

12 

14 

Middleborough  Trust  Company 

Middleborough 

7 

37 

39 

Natick  Trust  Company    ..... 

Natick 

7 

37 

39 

Naumkeag  Trust  Company       .... 

Salem 

9 

41 

43 

New  England  Trust  Company 

Boston 

2 

17 

19 

Newton  Trust  Company  ..... 

Newton 

8 

37 

39 

56 
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Norfolk  County  Trust  Company 

Brookline  .... 

3 

21 

23 

North  Adams  Trust  Company 

North  Adams 

8 

37 

39 

Norwood  Trust  Company           .... 

Norwood   . 

8 

40 

42 

Old  Colony  Trust  Company 

Boston 

2 

17 

19 

Pilgrim  Trust  Company  . 

Boston 

2 

17 

19 

Quincy  Trust  Company    . 

Quincy 

8 

41 

43 

Randolph  Trust  Company 

Randolph 

9 

41 

43 

Rockland  Trust  Company 

Rockland  . 

9 

41 

43 

Saugus  Trust  Company    . 

Saugus 

9 

44 

46 

Security  Trust  Company 

Lynn 

6 

33 

35 

Somerville  Trust  Company 

Somerville 

9 

44 

46 

Springfield  Safe  Deposit  and  Trust  Company 

Springfield 

9 

45 

47 

Stabile  Bank  and  Trust  Company 

Boston 

2 

17 

19 

State  Street  Trust  Company     .... 

Boston 

2 

17 

19 

Union  Trust  Company      ..... 

Springfield 

10 

45 

47 

United  States  Trust  Company 

Boston 

3 

20 

22 

University  Trust  Company        .... 

Cambridge 

4 

24 

26 

Wakefield  Trust  Company         .... 

Wakefield 

10 

45 

47 

Walpole  Trust  Company            .... 

Walpole     . 

10 

45 

47 

Ware  Trust  Company       .          .          . 

Ware 

10 

48 

50 

Wellesley  Trust  Company         .... 

Wellesley  . 

10 

48 

50 

West  Springfield  Trust  Company 
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Office  of  the  Commissioner  of  Banks 
State  House,  Boston,  January  21,  1942 

To  the  Honorable  Senate  and  House  of  Representatives 
of  the  Commonwealth  of  Massachusetts: 

As  required  by  statute,  Part  III  of  the  annual  report  containing  the 
customary  detailed  statements  showing  the  condition  of  every  co-operative 
bank  under  the  supervision  of  the  department,  is  submitted  herewith.  The  cor- 
responding detail  with  respect  to  savings  banks,  trust  companies,  and  credit 
unions  will  be  found  in  Parts  I,  II,  and  IV  respectively. 

The  sudden,  dramatic  events  of  the  second  week  of  December,  when  this 
country  was  plunged  into  the  World  War,  overshadow  all  the  rest  of  a  year 
which  was  already  notable  in  many  respects.  At  4:10  P.M.  on  December  8 
we  were  formally  declared  to  be  at  war  with  Japan,  and  on  December  11,  in 
two  successive  minutes,  at  3:05  and  3:06  P.M.,  respectively,  we  were  at  war 
with  Germany  and  with  Italy.  Although  the  impact  of  the  war  interrupted 
many  trends  and  diverted  and  distorted  others,  it  is  nevertheless  imperative 
that  those  trends  and  conditions  be  reported  and  studied.  But,  first,  a  word 
about  the  department. 

Bank  Supervision 

This  is  the  one  hundred  fiftieth  year  of  public  supervision  of  banks.  In  that 
practice,  as  in  many  other  matters  of  banking,*  Massachusetts  was  a  pioneer 
in  the  western  hemisphere.  The  first  known  statutory  provision  for  bank 
examinations  in  this  part  of  the  world  was  Chapter  6  of  the  Acts  of  1792 
which  incorporated  the  Union  Bank,  located  in  Boston,  and  which  provided 
that  "any  Committee,  specially  appointed  by  the  Legislature  for  the  purpose, 
shall  have  the  right  to  examine  into  the  doings  of  said  Corporation  and  shall 
have  free  access  to  all  their  books."  So,  likewise,  the  first  general  statute  in 
the  country  requiring  periodic  reports  from  banks  is  believed  to  have  been 
Chapter  132  of  the  Acts  of  1802,  approved  March  8,  1803,  requiring  all  banks 
to  make  semi-annual  reports  to  the  Governor  and  Council. 

Although  the  practice  of  bank  examination  has  thus  existed  in  this  state 
for  a  century  and  a  half,  the  present  plan  of  supervision  was  inaugurated  by 
Chapter  204  of  the  Acts  of  1906.  By  that  Act,  the  board  of  three  savings 
bank  commissioners  that  had  previously  existed  was  supplanted  by  a  bank 
commissioner  who  had  a  deputy  commissioner,  five  examiners,  and  a  clerical 
force  of  five.  There  were  then  three  hundred  eighty-one  financial  institutions 
with  slightly  more  than  a  billion  dollars  of  assets,  including  trust  departments, 
to  be  supervised  by  the  department. 

Today,  with  ten  supervisors,  an  attorney,  ninety-four  examiners,  and  a 
clerical  force  of  thirty-nine  (not  including  the  division  of  liquidations  which  is 
under  separate  supervision),  we  have  the  third  largest  state  banking  depart- 
ment in  the  country,  being  exceeded  only  by  Pennsylvania  and  New  York. 
As  of  December  31,  1941,  there  were  under  the  supervision  of  the  department 
eleven  hundred  forty-three  financial  institutions.  Of  these,  two  hundred  and 
two  were  licensed  lenders,  leaving  nine  hundred  forty-one  banking  institutions 


Some  other  early  firsts  would  appear  from  "History  of  Banking"  by  John  Jay  Knox,  to  be  as 
follows:— Page _  15,  First  private  bank,  1686.  First  issue  of  paper  money  in  the  colonies  was  by 
Massachusetts  in  1690  in  aid  of  the  expedition  against  Canada.  Pages  15,  16,  Land  bank  proposed 
1701  1714  and  started  in  1739.  Page  17,  in  1715  Treasury  of  Massachusetts  had  a  fund  of  50,000 
pounds,  called  a  bank,  which  it  loaned  to  citizens  on  mortgage  security.  Specie  banks  1733,  1739. 
Page  359,  March  8,  1782,  first  state  incorporation  of  a  nationwide  bsnk.  £iso,  .Febu.ary  7,  1784, 
the  second  local  bank  in  the  country.  In  ir ore'  recent  lye krs;  1907,  firs*  r-avirgr  barfk  life  insur- 
ance;  1909,  first  general  credit  union  statute.     Thir,  incomplete  list,  is  rnr^eiy'iliusi-r-itive. 
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with  assets  aggregating  nearly  five  billion  dollars.  In  addition,  the  department 
has  to  supervise  fiduciary  and  agency  activities  of  some  of  the  banks  involving 
another  billion  and  a  half  dollars. 

Durino-  the  past  year  the  department  kept  well  within  its  budget  and,  for 
the  first  time  since  long  before  the  depression,  completed  virtually  every  bit 
of  the  work  required  of  it  by  statute.  The  goal  of  the  department,  however, 
is  not  merely  to  cover  the  minimum  statutory  requirements  but  to  develop 
further  the  field  of  constructive  supervision  wherein  lies  its  greatest  opportunity 
for  service. 

To  that  end,  special  effort  has  been  made  to  keep  abreast  of  the  best 
supervisory  thought  throughout  the  country  and  it  is  a  cause  of  satisfaction 
that,  without  solicitation  of  any  sort,  the  state  has  been  recognized  in  this 
field  by  the  election  of  the  director  of  its  co-operative  bank  division,  Mr.  M. 
Lester  Whitten,  as  first  vice  president  of  the  National  Association  of  State 
Savings  Building  and  Loan  Supervisors,  and  by  the  promotion  of  the  commis- 
sioner of  banks  to  the  position  of  first  vice  president  of  the  National  Association 
of  Supervisors  of  State  Banks.  This  latter  organization  numbers  m  its  mem- 
bership all  the  state  bank  commissioners,  or  supervisors,  m  the  United  States 
and  in  large  measure  they,  and  the  Association  are  charged  with  the  preserva- 
tion of  the  dual  system  of  state  and  federal  banking,  not  by  opposing  the 
federal  system  but  by  cooperating  with  it  and  by  improving  the  state  system 
in  order  that  the  country  may  have  the  benefits  of  both  at  their  best. 

The  Great  Depression 
In  the  between-war  era  the  outstanding  event  in  the  banking  world  was  the 
depression.  It  taught  many  lessons  and,  in  the  long  run,  probably  did  more 
to  strengthen  the  banking  systems  than  any  other  factor  m  their  history.  _  It 
took  a  terrific  toll  but  already  the  banks  have  so  far  profited  by  its  instruction 
that  they  are  now  believed  to  be  stronger  and  sounder  than  ever  before,  with 
the  largest  reserves,  the  greatest  liquidity,  and  the  highest  degree  of  inter- 
cooperation  ever  known.  There  appear  to  be  sound  reasons  to  believe  that 
the  breakdown  of  1933  can  never  recur.  Another  great  depression  may  bring 
some  distress  but  the  banks  are  so  far  buttressed  and  mter-connected  that  the 
pressure  should  be  cushioned  and  retarded  enough  to  prevent  the  catastrophic 
loss  of  a  final  breakdown. 

Foreclosed  Real  Estate 

In  a  sense  the  holdings  of  foreclosed  real  estate  symbolize  the  course  of 
the  great  depression  and  its  effect  on  our  banking  system.  Although  the  co- 
operative banks  had  encountered  trouble  in  this  direction  in  the  period  cul- 
minating in  1901,  when  they  had  some  3.6  per  cent  of  their  assets  in  foreclosed 
property  and  a  third  as  much  more  in  common  form  mortgages  resulting  from 
previous  foreclosures,  the  savings  banks  kept  well  under  1  per  cent  and  it 
might  be  said  that,  until  the  depression,  the  volume  of  foreclosed  real  estate 
was  never  more  than  a  comparatively  negligible  factor  m  the  condition  oi  anv 
of  our  banks  It  was  not  until  the  end  of  1929  that  this  item  again  amounted 
to  as  much  as  1  per  cent  of  total  assets  for  the  co-operative  banks,  and  not 
until  the  end  of  1931  that  the  savings  banks  reached  that  figure  In  both 
kinds  of  banks  the  totals  increased  steadily  until,  at  the  end  of  193b,  both  . 
reached  their  peak— the  co-operative  banks  with  S54,094  925,  constituting  11.86 
per  cent  of  their  total  assets,  and  the  savings  banks  with  $158,382,255  or  o./d 
per  cent  of  their  assets.  In  each  case  the  curve  dropped  slightly  in  19d7  and 
1938,  more  in  1939,  and  with  increasing  rapidity  in  1940  and  1941. 

During  the  year  ending  October  31,  1941,  in  spite  of  all  new  foreclosures, 
the  co-operative  banks  reduced  their  holdings  by  more  than  36  per  cent,  to 
$23  291  666  or  5.84  per  cent  of  their  assets,  and  the  savings  banks  by  more 
than  25  percent,  to '$97 ,914,658  or  '4.08  .per  cent  of  their  assets  This,  lor 
the  co'-operative^'ljanks,. represent  a  cjrop Itf  $30,803,259,  or  nearly  57  per  cent, 
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from  the  1936  peak,  and  $60,467,600,  or  nearly  40  per  cent  for  the  savings 
banks.  Both  the  co-operative  banks  and  the  savings  banks  have  regained  so 
much  ground  that  they  are  back  below  the  levels  prevailing  eight  and  seven 
years  ago,  respectively.  Eighteen  co-operative  banks  and  five  savings  banks 
had  no  foreclosed  real  estate  whatever  as  of  the  close  of  October,  1941,  and 
forty-six  co-operative  banks  and  thirty-two  savings  banks  had  less  than  1 
per  cent  of  their  assets  in  such  property.  In  the  trust  companies,  foreclosed 
real  estate  represents  only  3/10  of  1  per  cent  of  total  assets  in  the  commercial 
departments,  and  1.89  per  cent  in  the  savings  departments. 

These  excellent  results  have  been  made-  possible  in  large  measure  by  changed 
economic  conditions,  but  they  also  represent  constant  effort  on  the  part  of 
the  executives  of  the  banks.  If  this  vigilance  and  effort  are  maintained,  the 
losses  to  be  expected  from  the  liquidation  of  the  remaining  properties  should 
be  absorbed  without  undue  difficulty,  especially  since  they  will  be  spread  over 
some  interval  of  time. 

Certain  generalizations  are  possible  for  future  guidance.  Thus,  almost 
without  exception,  the  heavier  losses  were  sustained  on  the  properties  longest 
held.  The  experience  of  one  bank  in  selling  its  foreclosed  residential  properties 
is  perhaps  typical  of  the  experiences  of  other  banks.  If  properties  were  sold 
within  a  year  after  they  were  acquired,  they  sustained  a  certain  average  loss, 
but  that  loss  was  increased  by  50  per  cent  in  the  case  of  properties  sold  during 
the  second  year  after  acquisition,  and  by  120  per  cent  as  to  properties  sold 
more  than  five  years  after  acquisition.  Included  in  these  averages  were  a  few 
individual  properties  that  were  sold  within  a  year  at  some  advance  above 
acquisition  cost,  but  among  those  held  five  or  more  years  only  one  ninth  as 
many  showed  any  such  advance.  These  loss  figures  related  only  to  selling  prices 
and  did  not  include  overhead  expense  for  handling  the  foreclosed  real  estate, 
or  loss  of  income  on  the  money  tied  up  in  such  ownership,  or  loss  of  liquidity 
which  had  to  be  maintained  in  some  other  way. 

Another  generalization  which  follows  as  a  corollary  is  that,  virtually  without 
exception,  those  banks  which  promptly  and  resolutely  faced  and  took  their 
losses  recovered  more  quickly  and  are  now  in  a  better  position  than  those 
which  failed  to  do  so.  In  so  far  as  the  ability  to  face  and  absorb  losses 
depended  on  the  existence  of  ample  reserves,  that  was  an  added  benefit 
derived  from  the  existence  of  those  reserves. 

The  department  has  continuously  urged  the  banks  to  recognize  potential 
losses  by  adequate  charge-offs  on  properties  already  held  in  foreclosure,  and 
to  take  into  foreclosure  properties  held  in  mortgages  on  which  eventual  losses 
were  clearly  inevitable.  As  a  result  of  such  action  the  properties  still  held  in 
foreclosure  are  carried  at  far  sounder  values,  and  the  outstanding  mortgages 
have  far  less  potential  loss,  than  was  formerly  the  case. 

Foreclosure  Plans  and  Prospects 

The  uncertainties  of  a  war  economy  require  that  all  plans  be  formulated  on 
a  tentative  basis  and  each  bank's  problems  be  given  individual  consideration, 
but,  with  that  understanding,  the  attitude  of  the  department  toward  the  fore- 
closed real  estate  problem  remains  essentially  unchanged. 

The  imposition  of  war  time  priorities  which  divert  building  materials  to 
war  uses  with  corresponding  restriction  of  residential  construction  and  the 
rise  in  all  costs  and  prices  may  be  expected  to  increase  the  value  of  foreclosed 
properties  and  consequently  to  facilitate  their  sale.  So,  likewise,  reduced 
yields  in  other  forms  of  investment  should  make  sales  of  real  estate  on  an 
income  basis  more  attractive,  and  it  should  be  salable  also  as  a  hedge  against 
inflation.  As  against  these  factors,  however,  are  increasing  business  dis- 
locations which  tend  to  strangle  entire  localities,  increasing  government  competi- 
tion in  the  housing  business,  unprecedented  changes  in  public  demand  as  to 
size  and  styles  and  construction  materials  in  housing,  and  the  likelihood 
that  rents  will  not  rise  in  proportion  to  the  costs  of  ownership. 
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Decentralization  in  the  larger  municipalities  threatens  to  seal  a  permanent 
doom  on  the  values  of  certain  types  of  city  properties  and,  in  general,  the 
property  now  left  in  foreclosure  is  of  the  type  that  is  likely  to  benefit  least 
and  suffer  most  from  impending  conditions.  It  is  claimed  that  the  automobile 
alone  has  increased  by  ninefold  the  usable  area  in  every  city.  It  is  not  sur- 
prising that  few  tall  buildings  today  pay  their  way  when  people  and  business 
can,  with  equal  facility,  spread  over  nine  times  as  much  area  as  was  convenient 
when  they  were  built.  While  war  conditions,  and  especially  the  changes  in 
transportation,  may  somewhat  reverse  this  trend  toward  decentralization, 
nevertheless,  drastic  charge-offs  must  be  contemplated. 

Under  such  circumstances,  informed  opinion ,  throughout  the  state  and  the 
nation  seems  virtually  unanimous  that,  in  spite  of  expected  inflation,  the  banks 
should  continue  the  orderly  liquidation  of  their  real  estate  holdings  as  rapidly  as 
possible.  For  most  of  our  banks  it  should  be  a  reasonable  objective  that  before 
the  close  of  another  year  all  such  property  should  be  either  actually  disposed 
of  in  the  form  of  sound  sales  to  strong  owners  or  marked  down  to  a  point 
where  all  potential  loss  will  have  been  recognized  and  absorbed.  All  banks 
must  be  prepared  to  face  the  close  of  the  present  cycle  freed  from  the  debris  of 
the  last  depression  and,  in  reserves,  liquidity,  and  soundness  of  investments, 
ready  for  any  eventuality. 

Investments 

Now  that  foreclosed  real  estate  is  ceasing  to  be  such  an  urgent  problem, 
attention  must  increasingly  be  directed  toward  the  charging  off  and  the  orderly 
disposal  of  substandard  bonds  and  other  securities.  The  department  expects 
to  become  more  and  more  insistent  as  to  this  and  as  to  the  reduction  of, 
or  creation  of  reserves  against,  all  excessive  and  dubious  mortgages.  Not  only 
is  this  a  good  time  to  get  the  house  in  order  but  it  is  also  a  very  dangerous  time 
to  neglect  to  do  so. 

It  will,  no  doubt,  be  the  part  of  patriotism  to  continue  to  have  large  holdings 
of  government  obligations  but  that  merely  increases  the  need  for  continuous 
study  and  skilful  selection  of  maturities  and  types  of  obligations.  Such  care 
will  in  no  sense  be  at  the  expense  of  full  support  of  the  government,  but  its 
absence  may  be  at  the  serious  expense  of  the  bank. 

Maintenance  of  Reserves  and  Capital  Ratios 

Until  1932,  co-operative  banks  wyere  not  allowed  to  maintain  reserves  above 
5^  per  cent  of  total  liabilities  and,  when  that  limit  was  reached,  the  share- 
holders were  entitled  to  all  current  earnings.  In  that  year  the  limit  was 
raised  to  10*4  per  cent.  In  the  next  year  the  corresponding  limit  for  savings 
banks  was  raised  from  lO1/^  per  cent  to,  and  nowT  remains  at,  15*4  per  cent 
of  deposits. 

It  might  well  have  been  expected  that  the  absorption  of  losses  resulting  from 
the  rapid  sale  or  charging  down  of  foreclosed  real  estate  in  recent  years  would 
have  made  heavy  inroads  upon  the  reserves  of  the  savings  banks  and  co- 
operative banks  but,  in  spite  of  all  such  losses,  the  reserves  in  both  kinds  of 
banks  have  risen  continuously  throughout  the  entire  foreclosed  property  era. 
Thus,  without  a  single  recession,  the  reserves  in  both  cases  rose  in  an  approxi- 
mately straight  line  from  1931  to  1941  when  they  reached  an  all  time  high. 
Thus  the  savings  bank  reserves  rose  from  8.60  per  cent  of  deposits  in  1931  to 
10.46  per  cent  in  1941  (or  12.72  per  cent  if  securities  be  taken  at  market 
instead  of  book  values),  while,  for  the  corresponding  period,  the  reserves  in 
the  co-operative  banks  rose  from  3.55  per  cent  of  total  liabilities  in  1931  to 
6.19  per  cent  in  1940  and  1941.  The  savings  banks  are  here  given  as  a  ratio 
to  deposits  and  the  co-operative  banks  to  total  liabilities  because  that  is  the 
statutory  basis  prescribed  for  computation  of  their  reserves. 

For  some  considerable  time  the  Federal  Deposit  Insurance  Corporation  has 
urged  that  every  bank  covered  by  its  insurance  ought  to  try  to  maintain,  as 
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a  minimum,  a  net  sound  capital  equal  to  at  least  10  per  cent  of  its  average  total 
resources  and  that  not  more  than  half  of  this  capital  should  be  in  some  form  of 
surplus,  the  other  half  being  in  capital  stock  held  by  financially  responsible 
owners.  Originally  their  formula  was  based  on  10  per  cent  of  the  average 
outstanding  deposits,  rather  than  resources  as  at  present.  The  change  in 
base,  which  in  its  net  result  amounts  to  about  an  additional  1  per  cent,  came 
about  primarily  from  a  realization  that  the  potential  shrinkage  which  the 
capital  could  be  called  upon  to  cushion  or  absorb  would  be  a  shrinkage  of  all 
the  assets  rather  than  a  scaling  down  of  deposits.  To  the  argument  that  cash 
and  government  bonds  are  supposedly  immune  to  shrinkage  they  reply  that 
the  structure  of  a  bank's  assets  is  continually  changing  whereas  the  capital 
structure  is  of  a  relatively  permanent  nature  and,  even  if  the  assets  did  not 
materially  change,  the  enlarged  figure  is  still  a  minimum  of  the  assurance  that 
depositors  are  entitled  to  have,  and  is  not  more  than  the  bankers  ought  to  be 
willing  to  maintain  in  return  for  their  chartered  privilege  of  inviting  public 
deposits.  The  experience  of  the  last  depression  amply  justifies  this  position 
and  the  rapid  increase  in  deposits  and  assets  in  recent  years,  with  corresponding 
decrease  in  capital  ratios,  gives  added  emphasis  to  the  suggestion. 

The  objective  of  at  least  half  the  capital  being  in  the  form  of  strongly  held 
capital  stock  is  grounded  in  experience,  for  in  the  event  of  heavy  losses  there 
is  more  likelihood  that  the  stockholders  can  and  will  come  forward  with  addi- 
tional capital  than  would  be  the  case  if  there  were  relatively  little  stock,  and 
that  in  weak  hands,  for  there  would  then  be  neither  inclination  nor  ability  to 
aid  a  bank  which  had  already  lost  its  large  surplus.  Admittedly  these  are  but 
general  goals  and  objectives  toward  which  to  work  and  which  in  some  cases 
can  be  controlled  only  in  negative  fashion  by  refusal  of  permission  to  retire 
stock  which,  a  few  years  hence,  a  bank  might  desperately  but  vainly  wish  it 
were  able  to  get  back  into  its  capital  structure. 

It  is  encouraging  that  in  the  aggregate  all  of  our  commercial  banks,  both 
insured  and  uninsured,  already  substantially  exceed  the  capital  ratio  just 
described  and  that  our  non-commercial  mutual  savings  banks  exceed  the  original 
suggestion  of  10  per  cent  of  deposits  and  have  virtually  reached  the  revised 
suggestion  of  10  per  cent  of  resources. 

Liquidity 

Although  the  maintenance  of  liquidity  ordinarily  involves  some  loss  of  in- 
come, the  lack  of  liquidity  may  lead  to  far  greater  losses.  A  sound  balance 
should  be  sought  between  current  income  and  ample  liquidity  but  with 
emphasis  on  liquidity  sufficient  to  meet  the  needs  of  an  uncertain  future. 
Bankers,  who,  during  the  last  depression,  sold  their  good  bonds  at  drastic 
sacrifices  rather  than  to  call  their  loans  from  borrowers  who  could  not  readily 
pay  are  wisely  resolving  to  keep  sufficiently  liquid  so  they  will  never  hereafter 
have  to  sacrifice  securities  or  unduly  embarrass  their  customers. 

Management 

Management  still  constitutes  the  crucial  test  of  a  bank.  In  the  commercial 
banks,  the  self-interest  of  the  stockholders  more  or  less  automatically  insures 
constant  attention  to  the  quality  of  management,  but  in  the  mutual  thrift 
banks  the  ownership  interests  are  so  dispersed  and  minutely  subdivided  that 
it  is  much  more  difficult  to  accomplish  this  result. 

One  disturbing  tendency  is  for  a  few  boards  of  directors  or  trustees  to  go 
on  and  on  without  change  of  personnel,  gradually  wearing  deeper  into  the 
ruts  of  custom,  insulated  against  the  influx  of  newer  points  of  view,  growing 
collectively  older  but  with  no  younger  men  in  training  to  assume  the  respon- 
sibilities which  eventually  must  be  shifted  to  others.  Of  the  same  nature, 
but  even  more  dangerous,  is  the  wide  gap  that  often  exists  between  the  top 
executive  of  a  bank  and  the  juniors  next  in  line.  It  should  be  a  primary 
imperative  that  every  bank  should  have  competent  juniors  in  line  and  should 
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entrust  them  with  sufficient  responsibility  to  give  them  real  experience.  Our 
banking  systems  are  particularly  fortunate  in  that  there  is  an  encouraging  group 
of  exceptionally  fine  younger  executives  in  both  the  savings  bank  and  co- 
operative bank  fields  but  there  are  many  others  who  would  develop  if  given 
a  chance. 

To  hold  and  develop  these  groups  of  men  is  of  vital  importance,  for  the 
thrift  banks  have  to  compete  for  executive  talent  with  every  other  financial, 
commercial  and  industrial  enterprise.  To  buy  modern  equipment  costs  money, 
but  in  the  end  it  more  than  pays  to  do  so.  In  much  the  same  way  I  believe 
the  payment  of  more  adequate  salaries,  if  and  wherever  necessary  to  obtain 
stronger  management,  and  the  enactment  of  legislation  to  permit  the  establish- 
ment of  a  contributory  old  age  retirement  system  to  supplant  the  more  costly 
pensions  involved  in  retaining  executives  and  employees  beyond  their  period 
of  useful  value,  would,  in  the  end,  effect  very  great  savings  for  the  depositors. 

Research 

A  recent  survey  by  the  National  Association  of  Manufacturers  is  reported  to 
have  indicated  that  the  industries  of  the  nation  are  spending  three  hundred 
million  dollars  a  year  for  research  by  seventy  thousand  research  workers  in 
some  twenty-five  hundred  laboratories.  The  need  for  research,  today,  is 
as  great  among  the  banks  as  among  the  industries.  I  believe  that  the  banks 
should  create  and  properly  support  a  full  time  bank  research  bureau.  To 
neglect  the  possible  benefits  of  research  under  the  present  changing  conditions 
would  seem  to  be  little  short  of  a  breach  of  trust. 

Central  Credit  and  Statistical  Services 

Some  losses  occur  because  banks  are  not  sufficiently  pooling  their  information 
about  credit  risks,  rental  and  sales  experiences,  and  similar  items  of  mutual 
interest  and  value.  There  is,  too,  considerable  duplication  of  effort  and 
mediocre  performance  in  the  field  of  investment  analysis.  Experiences  in 
nearby  states  point  the  way  to  co-operative  effort  along  these  lines.  At  least, 
in  the  face  of  today's  problems,  it  is  worthwhile  exploring  the  possibilities 
of  benefit  to  be  derived  from  such  mutual  efforts. 

Blighted  Areas 

Perhaps  a  bit  further  afield,  but  certainly  still  within  the  realm  of  reason, 
is  the  desirability  of  some  collective  study  of  the  cause,  prevention,  and  re- 
habilitation of  what  have  come  to  be  known  as  blighted  areas.  Already  it 
has  been  demonstrated  that  intelligent,  concerted  action  may  often  stem,  or 
even  reverse,  the  trend  of  certain  areas  to  decline  in  value.  While  the  property 
owners  are  the  primary  losers  in  blighted  areas,  the  lending  institutions  and 
the  taxing  authorities  are  inevitably  heavy  losers  as  well.  Some  area  blight  is 
inevitable  but  that  is  no  justification  for  supine  acceptance  of  avoidable  blight 
loss.  At  least  three  states,  New  York,  Michigan,  and  Illinois,  are  said  to  have 
enacted  state  laws  to  aid  in  urban  rehabilitation.  Perhaps  similar  legislation 
might  be  desirable  here,  but  much  can  be  done  without  any  new  laws. 

Tax  Savings  Clubs 

A  great  deal  of  the  banks'  losses  through  foreclosures  during  the  depression 
arose  through  tax  delinquency  on  the  part  of  the  mortgagors.  Some  of  this 
was  unavoidable,  but  much  was  due  to  an  avoidable  lack  of  foresightedness 
on  the  part  of  the  property  owner.  In  considerable  measure  this  is  being 
forestalled  now  by  requiring  the  borrower  to  prepay  his  taxes  by  monthly 
instalments.  In  cases  where  that  plan  is  not  in  operation  or  is  unacceptable 
to  the  borrower,  a  distinct  service  to  him  and  to  the  bank  may  result  if  he 
can  be  induced  to  join  a  tax  savings  club.  Such  service  need  not  be  restricted 
to  real  estate  taxes. 
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Service  Charges  and   Dividend  Rates 

One  of  the  things  that  would  speed  the  return  to  higher  earnings  would  be 
the  elimination  of  part  of  the  cost  of  carrying  certain  accounts  which  do  not 
pay  the  bank  to  handle  and  which,  therefore,  in  the  case  of  the  mutual  banks, 
are  handled  at  the  expense  of  the  other  depositors.  It  has  been  the  function 
of  the  thrift  banks  to  aid  the  small  saver,  but  it  may  be  that,  in  justice  to 
the  other  thrift  savers,  the  savings  banks  ought  to  be  excused  from  paying 
interest  on  accounts  which  can  be  handled  only  at  the  expense  of  the  other 
savers.  That  would  still  afford  even  -the  smallest  saver  the  free  use  of  the 
safety  and  convenience  of  the  thrift  bank. 

In  general,  two  factors  make  an  account  costly  to  handle,  namely,  its  small- 
ness  or  its  activity,  or  both.  It  may  well  be  that  the  law  should  be  changed  to 
permit  a  bank  to  classify  its  accounts  and  pay  no  interest  on  the  very  small 
ones,  and  perhaps  two  or  more  different  rates  on  those  of  larger  size  or  less 
activity,  or  even  to  make  a  small  service  charge  for  excessive  activity.  The 
decisive  factors  would  seem  to  be  to  balance  thrift  help  and  encouragement 
to  even  the  smallest  depositors  against  the  right  of  the  other  depositors  to  the 
fair  earnings  on  their  savings  without  undue  reduction  because  of  the  cost  of 
carrying  the  accounts  which  are  too  small  or  too  active.  The  carrying  costs 
are  susceptible  of  rather  accurate  analysis  and  the  approach  should  be  to 
achieve  the  largest  good  to  the  largest  number. 

Amortization  of  Bond  Premiums 

When  a  bond  is  purchased  at  a  premium,  it  is  known  that  only  the  par  value 
will  be  paid  at  maturity.  Various  methods  have  been  adopted  for  charging 
off  that  part  of  the  purchase  price  which  is  in  excess  of  the  final  maturity 
value.  The  prevailing  practice,  at  least  in  savings  banks,  has  been  to  charge 
off  the  excess  at  once,  taking  it  out  of  surplus,  and  carrying  the  bond  thereafter 
at  its  par  or  maturity  value.  This  has  frequently  been  regarded  as  the  most 
conservative  method  and  has  resulted  in  a  concealed,  but  gradually  diminishing, 
surplus  which  does  not  appear  on  the  books.  This  has  been  one  of  the  chief 
reasons  why  the  aggregate  surplus  of  the  savings  banks,  taking  the  securities 
at  market  values,  has  always  been  substantially  higher  than  the  published 
book  values.  Thus  the  published  book  value  surplus  of  these  banks  as  of 
October  31,  1941,  was  10.46  per  cent  of  the  total  deposits,  whereas,  taking  the 
securities  at  current  market  values,  the  actual  surplus  was  12.72  per  cent. 

In  spite  of  the  substantial  opinion  to  the  contrary  I  believe  that  instead  of 
being  more  conservative,  this  method  has  often  worked  out  in  exactly  the 
opposite  direction.  Because  of  this  incorrect,  because  too  small,  measure  of 
the  true  surplus,  some  banks  have  hesitated  to  dispose  of  substandard  securities 
or  foreclosed  real  estate,  or  to  make  desirable  charge-offs,  lest  they  too  greatly 
deplete  their  published  surplus.  In  other  words,  the  surplus  is  too  severely 
depleted  when  the  bond  is  bought  with  the  result  that  at  some  later  time  it 'is 
impossible  to  make  charge-offs  which  are  much  more  needed.  However,  the 
greater  danger  arises  from  the  fact  that  once  the  initial  charge-off  is  made, 
the  bank  thereafter  regards  as  true  income  the  entire  coupon  income  when  and 
as  received,  thus  leading  itself  to  believe  that  its  current  income  is  larger  than 
it  actually  is.  Current  expenses,  dividend  payments,  and  investment  policies 
are  thus  based  on  an  incorrect  estimate  of  the  actual  current  income.  At 
maturity,  in  order  to  replace  the  fictitiously  high  income,  there  is  a  strong 
temptation,  if  not  an  actual  necessity,  to  reinvest  the  proceeds  in  some  high 
yielding,  but  less  safe,  investment.  In  times  of  low  income,  there  is  always 
a  tendency  to  reach  for  greater  profits  at  greater  risk,  so  it  is  particularly 
desirable  not  to  get  in  a  position  where  there  is  no  escape  from  so  doing. 
Thus  in  three  directions  the  supposedly  conservative  practice  leads  to  unde- 
sirable and,  at  times,  dangerous  results. 

It  is  recommended  that  as  to  purchases  hereafter  made  above  par,  the  excess, 
or  premium,  be  currently  deducted  from  each  coupon  or  interest  receipt,  the 
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deduction  being  made  in  instalments  based  on  the  number  of  years  the  bond 
has  left  to  run  to  maturity  or  to  an  earlier  call  date  if  there  be  one.  This 
need  not  be  a  complicated  process,  for  the  size  of  each  semi-annual  deduction 
can  be  figured  once  for  all  when  the  bond  is  purchased  and  the  deduction 
can  be  made  by  a  single  entry  combining  all  such  deductions  whenever  the  cur- 
rent income  is  computed.  While  there  are  more  technically  scientific  methods, 
the  so-called  straight  line  method  above  described  is  sufficiently  accurate  for  all 
practical  purposes.  The  ultimate  effect  of  this  will  be  to  show  a  higher  surplus 
but   lower   current   income   and  should   generally   be   the   sounder   procedure. 

Programming  the  Future 

Notwithstanding  the  uncertainties  of  the  times,  perhaps,  indeed,  because  of 
them,  it  is  urged  that  each  bank  try  to  establish  for  itself  specific  objectives  to 
be  attained  one  year,  two  years,  five  years,  hence.  This  is  not  in  the  spirit  of 
New  Year's  resolutions  but  rather  as  attempts  to  envision  a  destination  and 
chart  a  course.  Among  the  early  objectives  should  be  the  orderly  disposal  of 
all  foreclosed  real  estate,  substandard  securities,  or  other  less-than-prime 
investments;  the  rearrangement,  if  necessary,  of  the  security  portfolio  including 
proper  spacing  of  maturities;  the  elimination  of  mortgages  or  other  loans 
that  are  above  the  legal  limit;  the  elimination  of  all  overdue  interest  and 
tax  accounts;  foreclosure  or  other  adjustment  of  mortgages  which  contain 
ultimate  losses;  proper  depreciation  of  bank  building  and  other  depreciable 
property;  correction  of  any  maladjustments  in  salaries  or  expenses;  building 
of  reserves  of  some  specified  size;  increase,  or  decrease,  of  deposits  or  current, 
paid-up  Or  matured  shares;  training  of  employees  and  junior  executives;  and 
other  objectives  fitted  to  the  needs  of  the  specific  bank.  The  objectives  and 
the  program  may  need  constant  revision  but  even  therein  will  be  part  of  their 
value.  Right  now  is  the  time  to  collect  bad  paper,  strengthen  weak  loans,  get 
rid  of  undesirable  investments. 

Licensed  Loan  Agencies 

This  year  marks  the  close  of  three  decades  of  experience  in  licensing  loan 
agencies  for,  in  1911,  Massachusetts  enacted  the  first  small  loan  law  in  the 
United  States.  This  department,  through  its  division  of  banks  and  loan 
agencies,  is  charged  with  the  administration  of  that  law  and  the  supervision 
of  the  business  of  making  small  loans.  By  statutory  definition  the  small  loans 
within  the  supervision  of  this  department  are  only  those  which  do  not  exceed 
three  hundred  dollars  in  amount  and  on  which  the  interest  and  other  charges 
are  at  a  rate  in  excess  of  12  per  cent  a  year  computed  on  unpaid  balances. 
In  times  past  there  have  been  differences  of  opinion  as  to  whether  or  not 
transactions  involving  a  note  or  other  instrument  evidencing  the  indebtedness 
of  a  buyer  to  the  seller  of  goods,  services  or  insurance  for  a  part  or  all  of  the 
purchase  price  were  included  within  the  existing  statutory  definition  of  small 
loans  but,  by  Chapter  158  of  the  Acts  of  1941,  they  were  expressly  excluded 
from  such  supervision  and  were  referred  to  a  special  commission  for  intensive 
study  to  determine  whether,  and  to  what  extent,  the  commonwealth  should 
exercise  jurisdiction  over  transactions  of  that  type. 

During  the  license  year  ending  September  30,  1941,  there  were  two  hundred 
and  seven  licensed  agencies  and  two  chartered  companies  under  the  supervision 
of  the  department.  Of  these,  two  hundred  were  actively  engaged  in  the  business 
throughout  the  entire  year  and  they  made  312,442  loans  amounting  to  $46,892,- 
692.88  on  which  their  gross  earnings  were  $7,461,058.98,  and  their  expenses 
and  losses  were  $5,374,477.90,  leaving  net  earnings  of  $2,086,581.08.  As  of 
September  30,  1941,  their  loans  outstanding  amounted  to  $25,699,452.06  which 
is  an  increase  of  $3,286,336.71  over  the  previous  corresponding  period  for  1940. 
As  compared  with  the  license  year  1940  the  number  of  loans  increased  by 
29,719,  the  amount  of  loans  by  $6,142,405.91,  the  gross  income  by  $711,809.12, 
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and  the  expenses  and  losses  by  $753,304.36,  thus  showing  a  shrinkage  of  $41,- 
495.24  in  net  income.  A  more  complete  report  on  the  activities  of  this  division 
is  filed  annually  by  the  supervisor  of  loan  agencies. 

Licensed  loan  agencies  are  affected  by  two  Acts  of  the  1941  session  of  the 
General  Court: 

Chapter  82.    A  resolve  providing  for  a  study  of  the  general  problems 
of  consumer  credit  by  a  recess  commission,  and 

Chapter  158,  which  exempts  from  the  operation  of  the  Small  Loans  Act 
certain  instalment  contracts  for  goods^  services  and  insurance. 

Liquidations  and  Safety  Record 

In  1933  the  deposits  in  the  Somerville  Institution  for  Savings  and  in  the 
Millbury  Savings  Bank  were  reduced  by  order  of  the  Supreme  Judicial  Court 
and  certain  of  the  assets  were  directed  to  be  set  aside  and  liquidated,  the 
proceeds  of  such  liquidation  to  be  distributed  proportionately  to  reimburse 
the  depositors  whose  accounts  were  thus  reduced.  The  liquidation  of  those 
assets  was  completed  during  the  past  year,  and  the  depositors  in  the  Somerville 
Institution  for  Savings  received  in  all  a  total  of  67  per  cent  of  their  original 
deposits,  while  the  depositors  in  the  Millbury  Savings  Bank  received  95  per  cent. 

Since  these  closings  occurred  before  the  inauguration  of  the  state-wide 
insurance  fund  which  now  gives  statutory  insurance  coverage  up  to  the  full 
amount  of  every  deposit  in  all  of  our  mutual  savings  banks,  and  since  no 
depositor  losses  have  occurred  subsequent  to  the  establishment  of  that  fund, 
it  is  appropriate  to  summarize  the  results  of  the  first  century  and  a  quarter 
in  the  history  of  our  mutual  savings  banks. 

A  careful  examination  of  all  available  records  indicates  that  the  aggregate 
of  all  depositor  losses  during  the  past  century  and  a  quarter  amounted  to 
approximately  1/40  of  1  per  cent  of  the  total  deposits  during  that  period. 
That  record  of  safety  has  probably  never  been  equalled  by  any  system  of 
financial  institutions  in  history.  This  record  becomes  even  more  impressive 
when  it  is  realized  that  the  depositors  received  last  year  in  interest  or  dividends 
on  their  accounts  more  than  nine  times  as  much  as  the  aggregate  of  all  losses 
sustained  during  the  past  one  hundred  and  twenty-five  years.  Again,  it  is 
reassuring  to  realize  that  the  sum  total  of  all  the  losses  sustained  by  the 
depositors  during  all  the  vicissitudes  of  the  last  century  and  a  quarter  are  less 
than  three  quarters  of  the  amount  of  the  net  sound  assets  of  the  current 
insurance  fund. 

Some  of  the  factors  which  have  contributed  toward  this  extraordinary  record 
of  safety  have  been  the  general  economic  background  of  this  region;  the  self- 
restraint  of  the  savings  banks  which  has  tended  to  make  service  of  their 
particular  community  their  objective  rather  than  mere  size;  the  care  which 
has  been  exercised  in  the  issuance  of  charters;  the  number  of  separate  units 
into  which  the  system  has  been  divided;  the  thrift  and  integrity  of  both  bor- 
rowers and  bankers;  the  administrative  structure  of  the  system  itself;  the 
limitations  on  the  size  of  deposits;  the  maintenance  of  ample  reserves  as  a 
prerequisite  to  the  payment  of  dividends;  careful  restriction  on  the  type  of 
investments;  ample  liquidity;  and,  in  general,  the  public  spirited  attitude  of 
the  bankers  themselves. 

The  War 

It  is  too  early  to  appraise  the  effects  of  our  entry  into  the  war  in  the  second 
week  in  December.  While  there  was  some  uneasiness  there  was  remarkably 
little  disturbance  and  no  panic  even  on  December  ninth  when  it  was  officially 
announced  that  a  hostile  bombing  fleet  in  heavy  force  was  approaching  Boston 
and  was  but  two  hours  distant.  Fortunately  that  proved  to  be  a  false  alarm 
but  it  none  the  less  demonstrated  the  steadiness  of  our  people. 
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In  a  few  banks,  chiefly  in  Boston,  the  first  weeks  saw  heavy  withdrawals. 
Although  these  still  continue  the  rate  has  somewhat  diminished.  At  the  outset 
these  were  believed  to  have  started  from  rumors  that  the  government  planned  to 
confiscate  savings  but  such  intentions  were  promptly  and  vigorously  denied 
from  Washington.  Some  indications  point  to  considerable  hoarding,  much  of  it 
doubtless  by  foreign  nationals  or  others  of  foreign  descent  who  fear  drastic 
governmental  freezing  of  their  accounts. 

Heavy  withdrawals  have  also  been  made  for  the  purpose  of  purchasing 
defense  bonds.  Every  one  of  our  commercial  banks,  every  one  of  our  mutual 
savings  banks,  and  most  of  our  co-operative  banks  have  responded  to  the  call 
of  the  government  that  they  qualify  as  issuing  agents  for  the  sale  of  defense 
bonds. 

The  banks  are  working  out  the  best  procedure  for  keeping  duplicate  records 
as  a  safeguard  against  enemy  destruction  of  the  originals.  It  is  important 
that  such  duplicates  be  so  distinguishable — by  size,  color,  or  otherwise — that 
they  could  not  be  substituted  for  the  originals,  for  the  existence  of  records 
which  could  be  so  substituted  would  be  an  open  invitation  to  any  employee 
who  might  desire  to  falsify  his  records.  Some  form  of  microphotography  is 
generally  regarded  as  the  most  satisfactory  method  of  duplication,  the  negatives 
to  be  stored  at  some  place  remote  from  the  bank.  One  of  our  largest  savings 
banks  was  generously  given  the  use  of  the  Recordak  facilities  of  a  neighboring 
commercial  bank  and,  at  an  expense  of  only  one  hundred  twenty-five  dollars, 
between  the  closing  on  Saturday  noon  and  reopening  the  following  Monday 
morning,  it  microphotographed  all  of  its  financial  records,  notes  and  other 
valuable  papers.  Some  seventy  thousand  pictures  were  taken  on  eighteen  films 
which  were  put  into  a  sealed  package  about  six  by  eighteen  by  twenty-four 
inches  in  size,  and  they  are  now  stored  in  a  safe  deposit  box  a  long  way  distant 
from  the  bank.  Current  transactions  will  be  similarly  handled  at  reasonable 
intervals.  Thus  far,  the  department  has  left  to  the  sound  discretion  of  each 
bank  the  decision  as  to  what  records  shall  be  duplicated,  how  they  shall  be 
safeguarded  and  kept  confidential  during  the  process,  and  how  much  expense 
is  justifiable  for  that  purpose. 

Any  future  historian  who  may  wish  to  reconstruct  the  scene  of  these  days 
will  want  to  picture  our  bankers  selling  war  savings  stamps  and  defense 
bonds;  hanging  opaque  window  curtains  in  preparation  for  blackouts;  re- 
arranging files  and  records  for  better  fire  protection  and  for  instant  removal 
to  basements;  drilling  employees  to  meet  air  raid  or  other  emergencies;  puzzling 
over  the  deluge  of  interpretations  of  federal  Regulation  W  intended  to  re- 
strict installment  selling  and  financing;  struggling  with  blocked  and  frozen 
accounts  of  foreign  nationals;  facing  heavy  taxes,  rising  costs  and  shrinking 
investment  returns;  seeking  to  meet  the  uncertainties  of  present  and  impending 
business  dislocations  of  unprecedented  magnitude;  perplexed  by  a  confused 
investment  outlook;  recasting  their  personnel  to  meet  the  diversion  of  their 
employees  into  the  armed  forces  and  war  industries;  and,  withal,  going  about 
their  daily  tasks  with  little  external  evidence  of  perturbation.  We  read  about 
but  can  scarcely  visualize  the  government's  wise  and  unavoidable  scorched  earth 
policy  which  compelled  Honorable  Francis  B.  Say  re,  one  of  our  former  promi- 
nent citizens  and  now  High  Commissioner  of  the  Philippines,  to  destroy 
securities,  currency,  bullion  and  other  valuables  whenever  necessary  to  prevent 
them  from  falling  into  enemy  possession  in  Manila. 

The  financial  dislocations  resulting  from  the  war  are  bound  to  be  far  reaching. 
Each  bank  and  each  person  connected  with  a  bank  can  be  a  veritable  tower 
of  strength  in  the  maintenance  of  national  morale.  Their  patriotism  and  poise 
have  been  magnificent.  In  them,  and  in  the  stability  and  public  spirit  of  the 
banks  will  be  found  a  sturdy  bulwark  for  the  nation  in  this  time  of  supreme 
testing. 
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General  Legislation  Enacted 

Chapter  25.  Judicial  foreclosure  of  mortgages  upon  real  estate  in  which 
soldiers  or  sailors  may  be  interested. 

Chapter  40.  Extending  to  December  31,  1945,  the  Act  authorizing  modifica- 
tions of  mortgage  loans. 

Chapter  215.  Negotiable  instruments  payable  to  fictitious  payees  made 
bearer  paper. 

Chapter  221.  Distribution  and  sale  by  certain  state  chartered  banking 
institutions  of  United  States  Defense  Savings  Bonds  and  Stamps.  (See  also 
Chapter  575,  Credit  Unions.) 

Chapter  260.  Extension  of  the  period  in  which  certain  F.H.A.  insured 
loans  on  real  estate  may  be  made. 

Chapter  444.  Safeguards  for  banks  receiving  adverse  claims  to  deposits  or 
securities  held  in  the  names  of  others. 

Chapter  573.  Separate  tax  bills  (and  payments)  on  separate  parcels  of  real 
estate. 


Consolidated  Statement  of  Resources  of  State  Banking  Institutions  and  National 
Banks  Located  in  Massachusetts  as  of  October  81,  19411 


Percentage  of 

Increase 

Assets 

Increase  for 
Year 

1941 

1940 

191   Savings     Banks         .... 

$2,401,204,551.99 

$4,850,776.78 

.20 

.13 

1   Mutual   Savings   Central  Fund 

3,474,072.72 

23,629.52 

.68 

.472 

1   Deposit  Insurance  Fund  . 

8,897,107.66 

944,389.98 

11.88 

13.63 

70  Trust  Companies 

70   Commercial  Departments 

590,228,979.42 

31,975,851.72 

5.73 

9.09 

60  Savings    Departments 

166,575,319.67 

1,030,378.46 

.62 

2.26 

46  Trust  Departments  . 

1,187,237,771.79 

10,536,242.87 

.90 

2.34 

182  Co-operative  Banks  .... 

398,492,101.86 

2,917,312.93 

.74 

.75 

1  Co-operative  Central  Bank 

3,00*8,032.86 

1,158,191.52 

62.61 

1.52 

4   Savings  and  Loan  Associations 

4,615,281.26 

7,626. 382 

.162 

.16 

1   Share    Insurance    Fund    . 

2,520,212.55 

103,627.83 

4.29 

12. 052 

1  Massachusetts    Hospital    Life    Insur- 

ance Company- 

General  Funds      .          .          .    • 

21,741,114.10 

999.487.142 

4.402 

4.252 

Deposits  under  agreement 

863,468.16 

287,895.66 

50.02 

4.57 

1   Foreign   banking   corporation,    branch 

office          ..... 

801,183.29 

34,651.53 

4.52 

14.572 

1   Private   Banking  Partnership    . 

154, 570, 115. 373 

3,733,429.72 

2.48 

— 

465   Credit    Unions           .... 

32,122,546.55 

4,787,572.22 

17.51 

14.72 

1   Central  Credit  Union  Fund,  Inc. 

108,132.36 

48,245.47 

80.56 

19.49 

17  Corporations     doing     business     under 

the  Morris  or  similar  plans   . 

13,367,158.03 

968,900.47 

7.81 

3.20 

3  Persons,  partnerships  or  corporations 

» 

receiving  deposits   for  transmission 

* 

940   State    Supervised   Institutions    . 

$4,989,827,149.64 

$62,393,983.16 

1.27 

1.85 

124  National    Banks         .... 

1,964,513,000.00 

135,958,000.00 

7.44 

4.86 

1064  Total   Banking   Institutions 

$6,954,340,149.64 

$198,351,983.16 

2.94 

2.66 

1  Figures  of  Co-operative  Banks  as  of  close  of  October  business, 
of  June  30,  1941,  latest  available. 

2  Decrease. 

3  Includes  assets  held  outside  Massachusetts. 

*  Report  of  assets  not  required  by  this  department. 


Figures  of  National  Banks  as 
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Dividends  Paid 


Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies  and  to  shareholders  in  co-operative  banks  during  the  past  year,  com- 
pared with  those  paid  in  the  previous  year  are  shown  below. 

Average   Dividend    (Per   Cent) 


1941 


1940 


Savings    Banks      ..... 
Savings   Departments   of  Trust   Companies 
Co-operative  Banks: 

Serial    Shares  .... 

Matured  Share  Certificates 

Paid-up   Share   Certificates 

Dividend  Savings  Account 


2.20 
1.63 

3.68 
3.16 
3.14 
3.05 


2.33 
1.81 

3.73 
3.27 
3.25 
3.16 


Co-operative  Banks 

At  the  close  of  business  for  October,  1941,  there  were  one  hundred  and 
eighty-two  co-operative  banks  in  operation  and  their  aggregate  assets  amounted 
to  $398,492,101.86,  an  increase  of  $2,917,312.83  during  the  year.  There  has 
also  been  an  increase  of  $1,336,422.09  in  the  amount  of  the  investment  of  the' 
public  in  these  banks,  as  reflected  by  share  liabilities. 

The  number  of  co-operative  banks  has  decreased  by  one  during  the  year. 
On  May  1,  1941  the  Federal  Co-operative  Bank  of  Boston,  with  the  approval 
of  the  commissioner  of  banks,  voluntarily  voted  to  liquidate,  and  the  Work- 
ingmen's  Co-operative  Bank  of  Boston  assumed  all  of  its  share  liabilities  with 
certain  minor  exceptions  which  are  otherwise  provided  for. 

Real  estate  loans  have  increased  during  the  year  from  an  aggregate  of  $301,- 
921,572.84  to  $320,452,167.96,  a  gain  of  $18,530,595.12.  The  direct  reduction 
type  of  mortgage  has  increased  approximately  $35,800,000  during  the  year 
and  now  constitutes  more  than  32  per  cent  of  total  aggregate  assets. 

Real  estate  held  has  decreased  during  the  year  by  more  than  $13,400,000 
and  the  balance  of  this  account  now  amounts  to  only  $23,291,665.89,  or  5.84 
per  cent  of  total  aggregate  assets.  This  is  the  lowest  outstanding  balance  in 
nearly  nine  years  and  a  continuation  of  the  policies  which  were  instrumental 
in  bringing  about  this  reduction  is  anticipated. 

Additional  Locations  Authorized  During  the  Year  Ending  October,  1941,  for  the 
Collection  of  Money  Under  Provisions  of  G.L.,  Chap.  170,  Sec.  11 


Number  of  banks 
Number  of  locations   approved 
Total  number  of  banks    having 
Total  number  of  branches 


branches 


9 

11 

95 

276 


Legislation  Enacted 

Chapter  73.    Removing  the  limitation  upon  the  amount  of  paid-up  shares 
which  may  be  issued. 

Chapter  75.    Borrowing  for  real  estate  loan  purposes. 

Chapter  76.    Interest   rates  fixed  by  the  Board   of  Directors   on   certain 
loans. 

Chapter  77.    Further  regulation  of  the  investments  which  may  be  made 
in  real  estate  used  as  a  place  of  business. 

Chapter  86.    Increasing    (to   10   per   cent   of   assets)    amounts   borrowable 
from  the  Co-operative  Central  Bank  without  security. 
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Chapter  113.  Certain  retirement  systems  may  invest  funds  in  cooperative 
bank  shares. 

Chapter  116.  Deferment  of  certain  share  payments  by  persons  in  the 
armed  service  of  the  United  States. 

Chapter  293.  Broad  authority  concerning  direct  reduction  loans,  by  per- 
manent legislation. 

The  Co-operative  Central  Bank 

A  statement  of  the  condition  of  this  Bank  appears  in  this  report.  Although 
the  statute  authorizing  this  Bank  in  1932  was  slightly  antedated  by  the 
authorization  of  the  Mutual  Savings  Central  Fund,  Inc.,  nevertheless  this  Bank 
was  the  first  of  its  kind  to  get  into  actual  operation. 


Respectfully  submitted, 

JOSEPH  EARL  PERRY 

Commissioner  of  Banks 
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STATEMENT  No.  1 

Aggregate  Statement  op  Condition  of  All  Co-operative  Banks 


Percentage  of 

ASSETS 

October,  1941 

Total  Assets 

October,   1940 

182    Banks 

1941 

183  Banks 

Real  estate  loans: 

Co-operative  form    (Share   accumulation) 

$171,660,051   72 

43.08 

$186,325,413   25 

Direct   reduction               . 

130,362,180   89 

32.71 

94,543,024   92 

Federal  Housing  Administration,  Title  II 

1,140,318   61 

.29 

1,099,530  63 

Common    form        ..... 

9,322,760  91 

2.34 

9,428,694  74 

Mortgages    converted      .... 

1,541,201   82 

.39 

1,617,654   56 

Dues  temporarily  suspended   . 

6,371,120  67 

1.60 

8,835,028  82 

Mortgages   assigned        .... 

54,533   34 

.01 

72,225   92 

Due  from  members: 

Insurance   and   taxes   paid  on   mortgaged 

property     ...... 

577,075   51 

.14 

711,783   02 

Charges  to  members  not  collected   . 

8,164   57 

— 

8,981   57 

Loans  on  shares: 

Serial     shares         .           . 

3,165,412  00 

.79 

3,359,899  96 

Matured    share   certificates 

944,365   00 

.24 

961,539  00 

Paid-up    share   certificates 

219,975   00 

.06 

207,657   00 

Shares  of  other  banks    .... 

530   00 

• — 

— 

Real  estate  held: 

Real  estate  by  foreclosure,  etc. 

11,541,679  35 

2.90 

19,424,342  00 

Real  estate  owned            .... 

11,749,986   54 

2.95 

17,275,898   43 

Bank   building             ..... 

2,219,409   27 

.55 

2,237,894   93 

Furniture    and   fixtures      .... 

103,825  87 

.03 

91,933  94 

Share  Insurance  Fund       .... 

2,077,427   09 

.54 

2,272,087  16 

Other  assets      ...... 

442,939   65 

.11 

355,209   54 

Investments : 

Federal  Home  Loan  Bank  stock 

1,860,900   00 

.47 

1,811,200  00 

Bonds  and  notes  legal  for  reserve   . 

17,451,309   54 

4.38 

16,747,112  39 

Bonds  and  notes  not  legal  for  reserve 

2,210,464  93 

.56 

2,072,621   55 

Cash  and  due  from  banks: 

Cash  (including  cash  items)    . 

774,964  20 

.17 

664,222  17 

Due  from  trust  companies,  national  banks 

and  Federal   Home   Loan   Bank    . 

19,925,110  17 

5.00 

23,794,087  31 

Due  from  Co-operative  Central  Bank 

2,766,395  21 

.69 

1,656,746  12 

Total   assets            ..... 

$398,492,101   86 

100.00 

$395,574,788   93 

LIABILITIES 

October,  1941 
182  Banks 

Percentage  of 

Total  Liabilities 

1941 

October,  1940 
183    Banks 

Capital: 

Dues  capital  (dues  payments  accumulated) 

$147,321,894   00 

36.97 

$149,125,403   10 

Profits  capital   (dividends  accumulated)    . 

23,214,706  10 

5.83 

24,397,549   38 

Matured  share  certificates 

148,797,200  00 

37.34 

147,174,400  00 

Paid-up    share  certificates 

44,662,200   00 

11.21 

41,864,600  00 

Dividend  savings  account                  . 

581,384   70 

.15 

504,564  31 

Suspended   share   account 

105,191  11 

.03 

106,443  62 

Deferred  share  account 

10,724   87 

■ — 

25,911   43 

Matured  share  account   .... 

237,998  76 

.06 

396,005  61 

Net  undivided  earnings: 

Interest          ...... 

1,623,013   16 

— 

1,543,128   41 

Fines    ....... 

29,849  47 

■ — 

34,479  40 

Transfer    fees        ..... 

158   96 

— 

266   44 

Withdrawal   profits          .... 

5,341   79 

— 

6,034  71 

Real  estate  owned  operating   . 

64,642  80 

— 

98,784  79 

(Proportion    of    taxes    accrued    during 

current  period  not  yet  credited  to  re- 

serve  $9,149.18)       .... 

Other  income    ...... 

14,655  31 

14,068   42 

Total   income          ..... 

$1,737,661   49 

$1,696,762   17 

Less  current  expenses  and  other  charges 

270,348   66 

.37 

277,547  88 

Net  undivided  earnings            .           .           . 

$1,467,312  83 

$1,419,214   29 

Reserves: 

Guaranty  fund        ..... 

15,391,140   80 

3.86 

15,573,343  54 

Surplus           ...... 

9,279,942  80 

2.33 

8,913,366  95 

Other  reserves       ..... 

469,434   12 

.12 

586,067  92 

Notes  payable  ...... 

1,629,700  00 

.41 

807,000   00 

Dividends : 

Matured  share  certificates 

577,600  06 

.14 

592,982  85 

Paid-up   share  certificates        .          . 

148,483   86 

.     .04 

145,594  70 

Dividend  savings  account 

950   27 

— 

855   56 

Other  dividends     ..... 

35  02 

— 

110  16 

Accrued  taxes,  real  estate  owned        .          . 

148,597  34 

.04 

275,086  70 

Credits  of  members  not  applied 

294,951   78 

.06 

338,187  62 

Due  on  uncompleted  loans 

2,171,882  92 

.54 

1,686,494  21 

Reserve  for  taxes      ..... 

1,878,701   31 

.47 

1,458,669  63 

Other  liabilities          ..... 

102,069  21 

.03 

182,937  35 

Total  liabilities      ..... 

$398,492,101   86 

100.00 

$395,574,788  93 
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STATEMENT  No.  2 
Statement  of  Operations  for  Year  ending  October  31,  1941 


Operating  Income 
Interest: 

a.  On    loans    (Cash    collections) 

b.  On  loans    (all  other)    . 

c.  On    investments    and   bank    deposits 

d.  Miscellaneous    interest 
Appraisal    fees    ..... 

Fines  .  .  . 

Withdrawal  profits  and  retained  profits 

Transfer  fees      .  .  .  .  .  .  . 

Gross   income   from  operation  of  real  estate  owned 

a.  Less — Cost  of  repairs,   taxes   and  maintenance 

b.  Net  income  from  real  estate  owned 
Miscellaneous   operating  incomo    . 

Total   operating   income    ..... 

Less  Operating  Expense 

Compensation   to   directors,   officers,   employees,    etc. 
Security     committee     ...... 

Collection   expenses      ...... 

Legal    services  — -  Retainers,   traveling   expenses,    etc. 
Rent,    light,    heat,    etc.         ..... 

Rent    (to  bank  building  income  and  expense   account) 

Bank   building    income  . 

Depreciation,    bank   building  .... 

Depreciation,    furniture   and    fixtures    . 
Advertising  .  .  . 

Printing,  stationery,   office   supplies 
Telegraph,   telephone,  postage  and  express    . 
Audit  and  assessment  ..... 

Amortization   Share   Insurance   Fund    . 

Other   operating   expense      ..... 

Total  operating  expense    ..... 

Net   operating  income  before   interest   and  other  charges 

Less  Interest  and  Other  Charges 
On  borrowed  money    . 
Interest  adjustments  to  mature  shares 
Tellers'    errors    .... 
Depreciation,  real  estate  by  foreclosure  and  real  estate  owned 
Miscellaneous    charges 

Total  interest  and  other  charges 

Net  income  for  period    . 


$1,412 
1,013 


144.88 
223.37 


$16,791,353  75 

640,998  58 

486,580  86 

45,456  46 

28,406  61 

347,732  41 

67,130  59 

1,204  44 


398,921   51 
15,737  23 


$18,823,522   44 


1,611,280  17 

88,019   51 

28,131 

19,577 
171,187 
107,228 
*16,452 

42,954 

21,327  45 
165,098  31 
108,336  85 

78,081  18 

97,243  37 
314,369  89 
345,208  52 


14,588 

82,433 

3,021 

38,444 

153,045 


58 
48 
95 
73 
48 
99 


$3,181,593  50 
$15,641,928  94 


57 
47 
28 
05 
60 


$291,532  97 
$15,350,395  97 


*  Income  exceeded  expense. 

Reconcilement  of  Undivided  Earnings 


Balance  of  net  undivided  earnings,   October,  1940 
Net   income  received   during   period    . 
Less   transfers   to   Guaranty   Fund 

Available    for    distribution 
Dividends: 

a.  Profits    Capital    (Dividends   accumulated) 

b.  Matured  share  certificates 

c.  Paid-up    share    certificates 

d.  Matured    share   account 

e.  Dividend   savings    account 

f.  Miscellaneous     . 

Total    dividends 

Balance   of   net  earnings   after   dividends 
Less  transfers  to  — 

a.  Surplus  .  .  . 

b.  Miscellaneous 


Balance  of  undivided  earnings,  October,   1941 


$15,350,395  97 
756,649  51 


$5,993,816  65 

4,441,716  02 

1,280,739  12 

809  76 

15,158  67 

391  56 


$2,532,195  99 
280,820  15 


$1,419,214  29 
14,593,746  46 

$16,012,960   75 


$11,732,631   78 
$4,280,328  97 


2,813,016  14 
$1,467,312  83 
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STATEMENT  No.  3  —  Matured  Shares 


Total 

Num- 

Num- 

Num- 

Value of 

Num- 

Num- 

ber of 

Amount 

Average 

YEAR 

ber  of 

ber  of 

Shares 

ber  of 

ber  of 

Borrow- 

of Loans 

Duration  of 

Banks 

Series 

matured 

Shares 

Holders 

ers 

cancelled 

Series 

1898 

38 

62 

$602,349  12 

2,979 

701 

198 

$164,620  00 

1393/10  months 

1899 

49 

86 

923,071  12 

4,569 

1,135 

309 

275,285  00 

1398/10 

1900 

64 

104 

1,022,403  58 

5,079 

1,252 

322 

300,738  00 

1406/io 

1901 

73 

128 

1,153,123  44 

5,730 

1,483 

377 

331,078  00 

141V5 

1902 

86 

135 

1,197,405  10 

5,938 

1,389 

375 

362,655  00 

14234 

1903 

87 

149 

1,353,951  34 

6,708 

1,615 

430 

395,509  00 

143V5 

1904 

94 

167 

1,586,587  40 

7,873 

1,785 

489 

465,901  00 

I439/10 

1905 

95 

178 

1,556,979  47 

7,737 

1,683 

456 

478,484  00 

I446/10 

1906 

98 

180 

1,594,008  36 

7,916 

1,802 

489 

450,350  00 

1451/10 

1907 

95 

170 

1,716,425  03 

8,554 

1,980 

525 

477,953  00 

I457/10 

1908 

110 

204 

2,284,508  06 

11,346 

2,465 

595 

542,556  00 

146i/i3 

1909 

114 

220 

2,970,928  80 

14,766 

3,103 

773 

726,757  00 

1464/10 

1910 

115 

218 

2,564,155  15 

14,641 

3,122 

741 

716,692  15 

146^ 

1911 

112 

228 

3,458,541  43 

17,156 

3,488 

804 

776,991  90 

1464/io 

1912 

114 

218 

3,903,000  95 

19,388 

4,036 

858 

789,219  13 

1463/io 

1913 

119 

253 

5,105,479  94 

25,363 

5,122 

1,060 

987,580  80 

1457/10 

1914 

127 

251 

5,535,693  01 

27,551 

5,474 

1,059 

1,089,235  00 

1453/10 

1915 

127 

265 

6,026,107  13 

30,046 

5,589 

1,155 

1,196,903  97 

I449/10 

1916 

127 

266 

6,240,459  01 

31,075 

5,806 

1,276 

1,294,412  73 

I447/10 

1917 

128 

262 

7,095,216  65 

35,333 

6,624 

1,402 

1,427,750  00 

I444/10 

1918 

131 

277 

8,709,542  01 

43,387 

7,583 

1,639 

1,777,426  30 

I443/10 

1919 

130 

285 

9,795,956  02 

49,355 

8,698 

1,712 

1,882,487  62 

I442/10 

1920 

136 

296 

10,351,277  98 

51,550 

8,845 

1,711 

1,878,739  46 

144 

1921 

139 

303 

12,162,769  82 

60,568 

10,674 

2,035 

2,309,387  96 

I438/10 

1922 

149 

322 

15,436,072  70 

76,918 

12,796 

2,257 

2,611,130  26 

I435/10 

1923 

159 

368 

21,903,386  37 

109,100 

17,482 

2,574 

3,033,620  10 

I433/10 

1924 

162 

385 

28,935,344  02 

144,259 

22,404 

2,812 

3,534,030  48 

I431/10 

1925 

170 

409 

38,542,292  16 

191,985 

27,901 

2,992 

3,721,238  90 

1429/io 

1926 

175 

428 

45,525,062  82 

227,813 

31,944 

3,380 

3,116,422  60 

1427/io 

1927 

179 

449 

46,729,780  14 

232,628 

32,395 

3,540 

4,673,811  00 

1425/io 

1928 

183 

463 

45,535,944  96 

226,977 

30,620 

4,053 

5,509,809  32 

1422/io 

1929 

183 

496 

40,166,331  74 

197,100 

25,553 

3,718 

5,220,160  71 

142i/io 

1930 

186 

497 

36,323,530  69 

181,129 

22,543 

3,444 

5,035,930  00 

1418/10 

1931 

190 

498 

46,855,198  22 

233,734 

28,796 

5,401 

8,100,796  24 

142 

1932 

201 

539 

49,332,487  43 

246,032 

30,648 

5,414 

7,349,964  48 

142 

1933 

203 

538 

38,815,087  04 

193,603 

24,726 

4,232 

5,278,499  63 

I431/10 

1934 

203 

542 

36,272,708  15 

180,944 

22,514 

3,996 

5,628,739  00 

1427/io 

1935 

198 

535 

34,048,200  40 

169,852 

21,497 

3,813 

5,233,139  28 

I458/10 

1936 

200 

522 

33,960,120  02 

169,511 

22,133 

3,267 

4,413,349  34 

1471/10 

1937 

180 

506 

31,264,346  07 

156,205 

20,127 

2,797 

4,148,421   14 

1468/io 

1938 

177 

488 

27,659,460  13 

138,152 

17,367 

2,322 

3,424,198  12 

I499/10 

1939 

184 

503 

24,875,745  78 

124,101 

15,250 

2,244 

3,502,056  76 

1512/10 

1940 

183 

494 

23,646,271  30 

118,007 

14,509 

2,061 

3,139,467  94 

1516/10          " 

1941 

182 

505 

23,793,750  38 

118,733 

14,491 

2,073 

2,942,206  50 

I538/10      «« 

XV111 


STATEMENT  No.  4 

Statistics  of  Business 


P.D.  8,  Part  III 


Year  ending  October  31 


1941 


1940 


1939 


1938 


1937 


1936 


Shares 

Number  in  force  . 

2,568,403 

2,599,823 

2,656,179 

2,712,989 

2,845,832 

3,266,567 

Number  borrowed  upon 

1.022,862 

1,098.001 

1,186,876 

1,257,574 

1,386,905 

1,626,780 

Number  issued    . 

525.084 

525,365 

533,604 

579,309 

643,200 

709,487 

Number  withdrawn 

428,963 

450,593 

452,026 

558,930 

889,848 

613,434 

Number  suspended 

6,654 

9,800 

11,883 

12,209 

15.131 

23,650 

Number  retired   . 

2,154 

t         3,321 

2,404 

2,861 

2,751 

2,593 

Number  matured 

118.733 

118.007 

124.101 

138,152 

156,205 

169,511 

Matured  shares  repre- 

sented by  certificates 

743,986 

735,872 

728,092 

712,383 

720,260 

800,242 

Paid-up    shares    repre- 

sented by  certificates 

223,311 

209,323 

197,355 

175.338 

168,421 

200,046 

Real  Estate  Loans 

Number 

122,906 

116,611 

112.244 

109,555 

109,327 

122,174 

Average  of  same  . 

$2,607.29 

$2,589.13 

$2,620.81 

$2,669 

$2,711 

$2,753 

Number  of  loans  can- 

celled by  maturity  of 

shares 

1,086 

1.118 

1,210 

1,159 

1,419 

1,455 

Average  rate  of  Interest 

5.52 

5.58 

5.62 

5.63 

5.63 

5.65 

Number   made    during 

year 

24,071 

20,150 

17,525 

17.489 

17,880 

18.011 

Amount  of  same  . 

$79,106,482  68 

$66,016,431.82 

$55,234,429.57 

$56,677,654. 11 

$59,547,074.82 

$57,562,096 

Number  of  borrowers  . 

120,583 

114,604 

110,500 

107,720 

107,653 

120,098 

Share  Loans 

Number 

11,939 

12,784 

12,851 

13,011 

13,204 

16,375 

Average  rate  of  interest 

5.36 

5.47 

5.64 

5.67 

5.69 

5.67 

Membership 

Number  of  members    . 

359,078 

349.099 

343,291 

338,091 

344,251 

392,361 

Average     number     of 

shares  held  by  each 

member  . 

7.15 

7.45 

7.73 

8.02 

8.26 

8.33 

Average  profits  to  credit 

of  each  member 

$64.65 

$69.95 

$74.02 

$78.79 

$84.46 

$90. 75 

Number  of  holders  of 

matured    share    cer- 

tificates . 

100.831 

100,076 

99,498 

98,387 

98,995 

111,531 

Number  of  holders  of 

paid-up  share  certifi- 

cates 

34,038 

32,058 

30.567 

27,287 

26,539 

31,436 

Borrowers 

Number  of  borrowers  . 

133.059 

128,103 

124,660 

121,331 

121,701 

135,143 

Number     of     non-bor- 

rowers    . 

226,019 

220,996 

218,631 

216,760 

222,550 

257.218 

Miscellaneous 

Average   rate   of   divi- 

dend 

3.68 

3.73 

3.78 

3.81 

3.84 

3.84 

Total   expenses   during 

year 

$3,212,336  36 

$3,132,669.04 

$2,988,057.65 

$2,680,420 

$2,649,056 

$2,920,196 

Percentage  of  total  ex- 

penses to  total  assets 

.81 

.79 

.76 

.69 

.67 

.64 

Profits  credited  to  shares 

during  year 

$5,993,816.65 

$6,259,282.46 

$6,440,516 

$6,692,706 

$7,106,007 

$8,382,579 

Percentage    of   surplus 

and  guaranty  fund  to 

total  assets 

6.19 

6.19 

6.13 

6.00 

5.88 

5.69 

P.D.  8,  Part  III. 
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STATEMENT  No.  5 
Comparative  Exhibit  of  Dividend  Rates  on  Serial  Shares  from  1930  to 

1941 


Number  of  Banks  Paying  , 

kt  Each  Rate 

Rate  of 

Dividend 

(Per  Cent) 

1941 

1940 

1939 

1938 

1937 

1936 

1935 

1934 

1933 

1932 

1931 

1930 

2  . 

9  Zj£ 

- 

- 

- 

- 

- 

1 

1 

2 

2 
1 

4 

1 

- 

- 

2H 

5 

2 

1 

_ 

1 

1 

_ 

3 

_ 

_ 

_ 

2% 

— 

1 

— 

1 

1 

— 

— 

1 

4 

— 

— 

— 

2% 

1 

- 

1 

- 

- 

- 

- 

2 

- 

- 

- 

- 

2% 

- 

1 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

3  . 

34 

27 

19 

14 

13 

12 

12 

6 

3 

- 

— 

- 

3H 

1 

1 

1 

- 

1 

3 

2 

1 

2 

- 

- 

- 

3Vl6 

— 

1 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

3M 

1 

1 

7 

6 

1 

4 

1 

3 

2 

- 

- 

- 

3V24 

1 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

3VU 

_ 

— 

— 

1 

— 

— 

— 

— 

— 

— 

— 

— 

3H 

37/18 

3K 

1 

4 

1 

1 

- 

1 

1 

1 

1 
1 
6 

- 

- 

- 

46 

45 

44 

45 

49 

47 

29 

13 

_ 

_ 

_ 

3M 

1 

1 

3 

1 

3 

3 

6 

1 

4 

— 

— 

— 

311/u 

- 

- 

- 

- 

- 

- 

1 

- 

- 

- 

— 

- 

3% 

5 

6 

3 

3 

2 

5 

10 

1 

3 

— 

— 

— 

3 13/16 

_ 

_ 

— 

_ 

_ 

1 

_ 

_ 

_ 

_ 

_ 

_ 

3K 

_ 

1 

1 

1 

- 

4 

5 

3 

1 

- 

- 

- 

315/ie 

1 

_ 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

4  . 

62 

70 

79 

88 

93 

102 

86 

88 

22 

1 

- 

- 

4^ 

2 

— 

1 

2 

— 

1 

9 

2 

9 

1 

— 

— 

4Ji 

4 

4 

1 

3 

4 

3 

19 

6 

33 

2 

1 

- 

4H 

- 

- 

- 

1 

— 

1 

3 

6 

4 

— 

- 

- 

47/18 

_ 

_ 

1 

_ 

_ 

_ 

— 

1 

_ 

_ 

— 

— 

4K 

12 

14 

15 

18 

21 

24 

30 

83 

47 

10 

1 

- 

4.51 

— 

— 

— 

- 

— 

— 

— 

— 

1 

— 

— 

— 

4^ 

- 

- 

- 

- 

- 

- 

- 

- 

28 

1 

1 

- 

4 11/18 

_ 

_ 

— 

_ 

_ 

_ 

_ 

_ 

1 

1 

_ 

_ 

4M 

1 

1 

1 

- 

- 

— 

- 

- 

33 

10 

- 

_ 

443/60 

_ 

_ 

— 

_ 

_ 

_ 

_ 

_ 

1 

_ 

_ 

_ 

4 13/18 

_. 

_ 

1 

_ 

_ 

_ 

_ 

_ 

1 

_ 

_ 

_ 

4«/« 

1 

1 

1 

- 

- 

- 

- 

- 

— 

- 

_ 

4% 

- 

- 

- 

- 

- 

- 

- 

- 

4 

6 

6 

- 

5  . 

2 

1 

— 

— 

— 

— 

— 

— 

7 

94 

41 

31 

51/w 

- 

- 

— 

- 

- 

— 

- 

- 

- 

3 

1 

- 

53/20 

- 

— 

- 

- 

- 

- 

— 

- 

1 

- 

- 

- 

5K 

1 

— 

- 

- 

- 

- 

- 

— 

- 

19 

8 

1 

53/18 

5k 

— 

— 

— 

— 

— 

_ 

— 

_ 

_ 

2 

1 

_ 

- 

- 

- 

— 

- 

- 

- 

- 

1 

20 

24 

9 

56/18 

5*6 

— 

— 

— 

— 

- 

— 

— 

_ 

— 

_ 

_ 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

10 

16 

5 

57" 

- 

— 

- 

— 

— 

— 

— 

— 

— 

— 

4 

1 

5^ 

- 

- 

— 

— 

- 

— 

— 

— 

— 

29 

64 

97 

5»/u 
55^ 

— 

— 

— 

— 

- 

— 

— 

— 

- 

_ 

3 

3 

- 

- 

- 

- 

- 

- 

- 

.  - 

- 

1 

10 

6 

511/16 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

2 

1 

5M 

— 

— 

— 

— 

— 

— 

— 

— 

— 

8 

9 

19 

513/18 

_ 

— 

- 

— 

- 

— 

— 

— 

_ 

_ 

1 

5%         • 

- 

1 

- 

- 

- 

- 

- 

- 

- 

1 

5 

7 

6  . 

— 

— 

— 

— 

- 

— 

— 

— 

— 

6 

29 

44 

6'/«        • 

_ 

_ 

— 

_ 

_ 

_ 

_ 

_ 

_ 

1 

1 

- 

- 

1 

- 

- 

- 

- 

- 

- 

- 

Totals     . 

182 

183 

184 

185 

189 

213 

215 

223 

227 

227 

227 

227 

Average  rate  . 

3.68 

3.73 

3.78 

3.81 

3.84 

3.84 

3.93 

4.07 

4.30 

4.95 

5.42 

5.55 

XX 
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STATEMENT  No.  6 

Comparative  Exhibit  of  Interest  Rates  from  1931  to  1941  on  Outstanding 
Loans  on  October  31  of  Each  Year 


Below  5  per  cent 
At  5  per  cent  . 
Between    5    and     6 

per  cent 
At  6  per  cent  . 
Between  6  and  6  3-10 

per  cent 
At  6  3-10  per  cent 

(5  cents  premium) 
Between  6  3-10  and 

7  per  cent  . 
At  7  per  cent  . 
Between    7    and    8 

per  cent 
At  8  per  cent  . 
At     more    than     8 

per  cent 


Amount  of 

Loans 

Oct.  31,  1941 


$1,027,632.24 
44,698,772.18 

216,642,118.44 
60,610,580.83 

1,900.00 

23,340.00 

482,138.90 
131,097.37 


Percentage  of  Loans 


1941      1940      1939      1938      1937      1936      1935      1934      1933      1932      1931 


.32 
13.81 

66.94 
18.73 


.01 

.15 
.04 


.10 
9.27 

67.70 
22.63 


.05 
1.69 

72.62 
25.04 


.02 

.50 

.08 


.05 
1.48 

71.54 
26.23 


.03 

.56 
.11 


.04 
1.43 

71.63 
25.96 


.04 

.65 
.25 


.32 
1.28 

68.71 
28.26 

.01 

.08 

1.15 
.19 


.35 
.14 

65.36 
31.82 

.01 

.40 

1.64 

.28 


.24 
.25 

2.87 
86.18 

.50 

4.85 

4.49 
.62 


.04 

1.22 

80.97 

.47 

7.80 

8.22 
1.24 

.02 
.01 

.01 


.03 

1.52 

79.78 

.47 

8.10 

8.57 
1.39 

.08 
.02 

.04 


STATEMENT  No.  7 
Rates  of  Interest  on  Real  Estate  and  Share  Loans,  October  31,  1941 


Rate 

Real  Estate 

Share 

Rate 

Real  Estate 

Share 

Per  Cent 

Loans 

Loans 

Per  Cent 

Loans 

Loans 

0.00 

$13,800  00 

5.30 

$1,780  00 

2.00 

— 

$1,140  00 

5.50 

215,053,929  94 

$948,868  50 

3.00 

7,873  48 

— 

5.75 

400  00 

— 

3.50 

- 

- 

5.80 

636,690  00 

- 

4.00 

83,199  81 

31,175  00 

6.00 

59,887,078  33 

723,502  50 

4.25 

— 

— 

6.25 

1,900  00 

— 

4.50 

836,208  95 

54,235  00 

6.30 

18,150  00 

5,190  00 

5.00 

43,297,901   18 

1,400,871  00 

6.50 

481,708  90 

430  00 

5.25 

.450  00 

7.00 

131,097  37 

- 

$320,452,167  96 

$3,165,412  00 

Average  rate 

5.52% 

5.36% 

STATEMENT  No.  8— Operating  Expenses 


Year  ending  Oct.  31,  1941 

Oct.  31,  1940 

Oct.  31,  1939 

Oct.  30,  1938 

Oct.  31,  1937 

Classification 

Amount 

Cost  for 

Each  $1,000 

of  Assets 

Cost  for 

Each  $1,000 

of  Assets 

Cost  for 

Each  $1,000 

of  Assets 

Cost  for 

Each  $1,000 

of  Assets 

Cost  for 
Each  $1,000 

of  Assets 

Salaries 
Rent 

Advertising 
Other  expenses 

$1,699,084  78 
358,756  43 
165,131   14 
989,364  01 

$4  26 

90 

42 

2  48 

$4  17 

87 

42 

2  46 

$4  09 

85 

40 

2  27 

$4  13 

85 

37 

1  56 

$4  00 

81 

35 

1  52 

Total 

$3,212,336  36 

$8  06 

$7  92 

$7  61 

$6  91 

$6  68 

P.D.  8,  Part  III. 

STATEMENT  No.  9 

Real  Estate  by  Foreclosure 

Principal 

Balance  as  shown  in  statement  of  October,  1940,  4,551  estates 
Acquired  during  the  year  ending  October,  1941,  1,090  estates: 


xxi 


$19,424,342  00 


Total  loans  eliminated  by  foreclosure 

Interest  and  fines  due  at  date  of  foreclosure  . 

Taxes,  insurance,  etc.,  paid  to  date  of  fore- 
closure charged  to  this  account     . 

Legal  and  other  expenses  to  date  of  foreclosure 
charged  to  this  account  .  . 


Value  of  shares  credited  to  account  . 
224  estates  transferred  from  R.  E.  O. 


5,681,902  19 
39,287  16 

158,001  64 

46,375  45 

1,925,566  44 
230,549  86 


3,695,016  58 
998,854  78 

$24,118,213  36 


Received   for  2,907   estates  sold 

during   year     ....     $9,748,321  79 

Received  on  account  of  sales  in 

process 73,813  67 

Received  for  173  estates  trans- 
ferred to  R.  E.  O.  during  year       1,070,496  24 


Profits  on  estates  sold  during  year 


$10,892,631  70 
257,271  56 


$10,635,360  14 

Losses  on  estates  sold  during  year   .         .         .        2,125,426  77 
Amounts  charged  off  to  cover  depreciation  or 

prospective  loss '  431,971  41 


$13,192,758  32 


$10,925,455  04 


Income  and  Expense 

Expenses   and   taxes   paid  since 

October,   1940  .         .         .     $2,220,393  10 

Rents,  etc.,  received  since  Octo- 
ber,   1940         ....       1,604,168  79 

$616,224  31 
This  deficit  was  disposed  of  as  follows: 
Income  applied  to  reducing  book 

value    ...  .  $88,837  88 

Deficit  applied  to  increasing  book 

value 705,062  19 


616,224  31 

Balance  as  shown  in  statement  of  October  31,  1941,  (2,785  estates 

assessed  $10,213,767;   appraised  $10,722,999.76)    .        .        .  $11,541,679  35 
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STATEMENT  No.  10 

Real  Estate  Owned 

Principal 

Balance  as  shown  in  statement  of  October,  1940,  3,104  estates    .  $17,275,898  43 
Transferred  into  this  account  during  year  ending  October,  1941, 

*188  estates 1,130,978  62 

Capital  charges  to  accounts 102,638  87 


$18,509,515  92 


Received  for  1,073  estates  sold 

during  year      .        .        .      _  .    $4,300,219  38 
Received  on  account  of  sales  in 

process 6,526  62 

Received  for  224  estates  trans- 
ferred to  R.  E.  F.  during  year         998,854  78 

$5,305,600  78 

Profits  on  estates  sold  during 
year  and  amounts  returned 
to  formers  owners 70,940  05 


$5,234,660  73 
Losses  on  estates  sold  during  year      .        .        .        1,267,544  17 
Amounts  charged  off  during  year  to  cover  de- 
preciation or  prospective  loss     .         .         .         .         257,324  48 

6,759,529  38 

Balance  as  shown  in  statement  of  October,  1941   (1,995  estates 
assessed  $9,735,007.53;   appraised  $9,669,358.86)       .        .        .  $11,749,986  54 


Real  Estate  Owned  Operating  Account 

Balance  October,   1940       .        .         $98,784  79 

Rents,  etc.,  received  since  Octo- 
ber, 1940  ....      1,676,453  14 

Expense   and   taxes    paid    since 
October,  1940  .        .        .        .      1,186,594  53 

$588,643  40 


Net  amount  credited  to  profit  and 

loss $543,137  93 

Net  amount  charged  to  surplus  .  8,415  13 


534,722  80 


Balance  October,  1941 $53,120  60 

*  15  Estates  charged  directly  to  this  account. 
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STATEMENT  No.  11 

Classification  of  Shareholders 


Number   of   holders,    Oct.    1940 
Added   during  year 

Withdrawn  during  year 

Number  of  holders,  Oct.   1941 


Unmatured 
Shares 


263,917 
44,120 

34,378 

273,659 


Matured    Share 
Certificates 


100,076 
7,768 

7,013 

100,831 


Paid-up  Share 
Certificates 


32,058 
4,796 

2,816 

34,038 
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STATEMENT  No.  12 
Principal  Assets  of  Co-operative  Banks  from  1879  to  1941,  Inclusive 


■ 

Real  Estate 

Cash  on 

Year 

No.  of 

Bonds  and 

Loans  on 

by 

Hand  and 

Other 

Total 

Banks 

Notes 

Real  Estate 

Foreclosure 

in  Banks 

Assets 

Assets 

1879 

10 

$176,305 

$13,279 

$15,651 

$205,235 

1880 

16 

$2,050 

328,687 

— 

16,698 

25,027 

372,462 

1881 

18 

— 

572,213 

— 

40,101 

'  40,829 

653,143 

1882 

25 

— 

923,963 

— 

49,121 

63,051 

1,036,135 

1883 

25 

— 

1,308,479 

■ — 

66,340 

96,443 

1,471,262 

1884 

26 

— 

1,771,778 

. — 

76,474 

123,671 

1,971,923 

1885 

30 

— 

2,253,668 

$6,309 

96,345 

156,014 

2,512,336 

1886 

40 

— 

2,887,369 

8,997 

128,842 

203,864 

3,229,072 

1887 

51 

— 

3,797,628 

4,929 

145,331 

264,061 

4,211,949 

1888 

66 

■ — 

4,884,665 

16,297 

268,426 

335,724 

5,505,112 

1889 

93 

— 

6,405,208 

34,567 

313,045 

353,809 

7,106,629 

1890 

103 

51,779 

8,325,923 

49,833 

394,386 

442,912 

9,264,833 

1891 

108 

17,793 

10,791,169 

67,557 

380,080 

617,931 

11,874,530 

1892 

115 

30,527 

13,103,362 

98,481 

687,115 

700,791 

14,620,276 

1893 

116 

84,254 

15,600,708 

105,198 

351,837 

943,925 

17,085,922 

1894 

117 

62,391 

16,634,039 

139,137 

829,267 

919,837 

18,584,671 

1895 

119 

114,131 

18,458,924 

184,550 

795,397 

999,665 

20,552,667 

1896 

122 

157,l884 

20,803,181 

282,610 

484,511 

1,178,506 

22,906,692 

1897 

123 

125,365 

21,912,864 

531,041 

872,216 

1,156,357 

24,597,843 

1898 

124 

82,927 

22,932,714 

782,370 

771,407 

1,223,936 

25,793,354 

1899 

125 

115,439 

23,395,541 

890,605 

1,024.462 

1,318,600 

26,744.647 

1900 

126 

82,668 

24,227,539 

993,150 

1,057,177 

1,361,214 

27,721,748 

1901 

128 

86,526 

25,267,911 

1,041,708 

858,162 

1,419,901 

28,674,208 

1902 

130 

132,350 

26,794,150 

946,148 

1,033,439 

1,485,579 

30,391,660 

1903 

130 

237,754 

29,307,408 

839,223 

783,477 

1,751,877 

32,919,739 

1904 

129 

214,922 

31,978,438 

730,486 

922,583 

1,767,619 

35,614,048 

1905 

130 

346,140 

34,872,805 

580,427 

1,092,096 

1,833,614 

38,725,082 

1906 

133 

445,876 

38,539,005 

542,868 

1,085,708 

1,944,118 

42,557,575 

1907 

135 

-  .  294,890 

43,443,892 

365,051 

753,702 

2,362,540 

47,220,075 

1908 

137 

203,450 

47,320,200 

334,863 

967,631 

2,513,760 

51,339,904 

1909 

140 

111,879 

51,849,425 

244,554 

1,257,809 

2,481,967 

55,945,634 

1910 

147 

149,849 

57,170,966 

215,310 

1,330,282 

2,632,431 

61,498,838 

1911 

160 

122,789 

63,022,468 

161,275 

1,558,529 

2,708,320 

67,573,381 

1912 

162 

89,110 

69,651,940 

139,819 

1,769,385 

2,833,794 

74,484,048 

1913 

169 

154,449 

76,813,652 

162,526 

1,564,444 

3,013,272 

81,708,343 

1914 

174 

335,400 

84,589,452 

187,546 

2,504,427 

3,164,645 

90,781,470 

1915 

179 

75,924 

94,181,304 

270,693 

3,537,604 

3,477,793 

101,543,318 

1916 

183 

200,397 

103,827,836 

318,657 

5,372,783 

3,586,234 

113,305,907 

1917 

184 

1,232,157 

116,802,499 

381,280 

4,288,823 

3,990,278 

126,695,037 

1918 

186 

3,053,233 

128,639.941 

552,945 

3,804,092 

4,150,823 

140,201,034 

1919 

190 

3,417,811 

142,690,427 

336,882 

4,078,519 

4,356,000 

154,879,639 

1920 

202 

2,975,161 

160,852,945 

137,396 

4,424,538 

5,589,164 

173,979,204 

1921 

206 

3,283,745 

181,295,749 

76,060 

4,714,234 

6,825,261 

196,195,049 

1922 

210 

1,672,718 

209,350,715 

87,837 

6,791,707 

7,189,180 

225,092,157 

1923 

211 

1,222,571 

248,947,914 

45,183 

6,516,229 

8,023,735 

264,755,632 

1924 

217 

559,303 

293,420,661 

82,554 

8,551,645 

9,348,828 

311,962,991 

1925 

220 

373,579 

348,571,963 

178,337 

9,422,475 

10,727,552 

369,273,906 

1926 

220 

174,169 

402,032,448 

340,682 

11,232,781 

11,731,239 

425,511,319 

1927 

221 

547,775 

447,853,500 

1,158,870 

16,116.070 

12,544,470 

478,220,685 

1928 

226 

2,501,665 

480,650,885 

3,696,421 

15,946,870 

13,565,539 

516,361,380 

1929 

227 

4,463.851 

504,690,418 

7,242,131 

10,555,414 

16,952,368 

543,904,182 

1930 

227 

2,940,491 

510,921,665 

10,799,083 

19,304,734 

18.752,275 

562,718,248 

1931 

227 

8,716,383 

502,009,334 

13,733,098 

17,591,323 

18,314,141 

560,364,279 

1932 

227 

8,949,547 

460,794,740 

21,128,447 

20,312,213 

16,423,575 

527,608,522 

1933 

227 

11,341,435 

421,992,981 

32,017,315 

23,079,861 

14,442,278 

502,873,870 

1934 

223 

30,746,860 

375,726,775 

37,157,150 

21,609,483 

13,195,572 

478,435,840 

1935 

215 

31,881,213 

344,186,097 

47,320,744 

22,610,045 

12,087,173 

458,085,272 

1936 

213 

31,027,775 

336,333,900 

54,094,925 

24,151,275 

10,589,079 

456,196,954 

1937 

189 

27,253,675 

296,427,657 

45,811,010 

18,510,649 

8,779,823 

396,782,814 

1938 

185 

22,807,920 

292,436,176 

44,194,277 

19,899,643 

8,474,979 

381,812,995 

1939 

184 

22,388,233 

294J70.478 

41,809,063 

26,310,169 

7,952,388 

392,630,331 

1940 

183 

20,630,934 

301,921.573 

36,700,240 

26,115,056 

10,206,986 

395,574,789 

1941 

182 

21,522,674 

320,452,168 

23,291,666 

23,466,470 

9,759,124 

398,492,102 
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STATEMENT  No.  13 
Principal  Liabilities  of  Co-operative  Banks  from  1879  to  1941,  Inclusive 


Year 


1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 


No.  of 
Banks 


10 

16 

18 

25 

25 

26 

30 

40 

51 

66 

93 

103 

108 

115 

116 

117 

119 

122 

123 

124 

125 

126 

128 

130 

130 

129 

130 

133 

135 

137 

140 

147 

160 

162 

169 

174 

179 

183 

184 

186 

190 

202 

206 

210 

211 

217 

220 

220 

221 

226 

227 

227 

227 

227 

227 

223 

215 

213 

189 

185 

184 

183 

182 


Dues 
Capital 


$193,519 
355,088 
633,264 
998,400 
1,432,422 
1,932,475 
2,464,337 
3,170,096 
4,127,679 
5,374,777 
6,267,286 
8,009,038 
10,216,145 
12,512,367 
14,516,478 
15,644,530 
17,217,776 
19,053,082 
20,319,076 
21,246,168 
22,034,825 
22,859,955 
23,741,905 
25,299,943 
27,478,895 
29,750,625 
32,325,730 
35,507,667 
39,250,508 
42,576,682 
46,220,344 
50,695,747 
55,589,298 
61,264,523 
67,312,569 
74,457,577 
82,034,231 
90,509,866 
99,886,278 
108,916,004 
118.002,683 
130,207,195 
143,151,471 
156,727,689 
172,914,135 
193,803,117 
215,545,845 
237,164,920 
258,828,441 
273,991,357 
281,781,272 
297,198,090 
287,908,526 
250,920,959 
221,269,452 
202,504,225 
189,936,886 
185,424,950 
159,259,069 
152,101,327 
150,697,643 
149,125,403 
147,321,894 


Profits 
Capital 


Matured  and 

Paid-up  Share 

Certificates 


$702,296 
1,070,812 
1,414,690 
1,814,094 
2,243,839 
2,535,983 
2,910,815 
3,360,263 
3,709,416 
3,943,901 
4,057,313 
4,133,131 
4,160,596 
4,284,428 
4,582,909 
4,915,582 
5,353,179 
5,896,481 
6,577,060 
7,275,908 
7,977,730 
8,851,254 
9,693,365 
10,616,439 
11,596,081 
12,775,303 
14,268,195 
15,906,349 
17,791,531 
19,889,946 
22,032,252 
24,515,870 
27,307,566 
30,273,860 
33,560,143 
37,868,535 
42,469,885 
47,014,910 
51,931,577 
55,286,538 
59,603,428 
64,129,834 
62,981,258 
54,998,173 
47,954,152 
42,622,216 
38,331,812 
35,605,892 
29,075,327 
26,639,097 
25,410,733 
24,397,549 
23,214,706 


Guaranty 

Fund 

and  Surplus 


$322,800 

1,615,600 

2,810,400 

4,108,800 

6,024,000 

8,419,400 

11,937,200 

17,612,000 

27,527,000 

44,766,800 

64,309,600 

89,901,200 

118,625,400 

143,410,400 

161,643,800 

169,874,100 

175,222,600 

181,681,600 

187,677,500 

195,927,100 

197,470,500 

195,607,400 

200,057,400 

177,736,200 

178,544,200 

185,089,400 

189,039,000 

193,459,400 


$690 
4,060 
2,782 
5,104 
8,165 
12,453 
16,639 
23,526 
31,842 
45,131 
34,476 
53,174 
80,509 
116,079 
151,166 
199,637 
235,791 
287,956 
336,376 
381,832 
424,301 
472,175 
512,789 
551,373 
591,229 
650,407 
717,889 
817,884 
936,345 
1,109,332 
1,27-6,076 
1,474,920 
1,717,131 
1,917,185 
2,160,993 
2,427,551 
2,765,480 
3,136,140 
3,528,481 
3,954,071 
4,416,110 
4,890,201 
5,444,229 
6,229,891 
7,307,899 
8,583,056 
10,178,682 
12,062,546 
14,105,640 
16,057,760 
17,793,545 
18,799,090 
19,905,226 
20,672,868 
23,391,810 
25,196,446 
25,480,080 
25,960,825 
23,326,564 
23,279,748 
24,077,118 
24,486,710 
24,671,084 


Dividends 

on 
Certificates 


Other 

Liabilities 


Total 

Liabilities 


28,702 

42,245 

55,547 

72,392 

102,823 

159,584 

252,771 

358,328 

479,027 

643,931 

770,683 

876,879 

1,061,806 

1,107,619 

1,053,500 

1,078,749 

820,412 

830,510 

773,339 

828,425 

770,259 

764,629 

745,902 

738,578 

726,084 


$11,026 
13,314 
17,097 
32,631 
30,675 
26,995 
31,360 
35,450 
52,428 
85,204 
102,571 
1131,809 
163,186 
177,736 
174,439 
204,521 
188,285 
205,391 
232,975 
221,453 
228,208 
256,487 
258,918 
255,922 
266,706 
297,434 
328,284 
335,543 
456,162 
377,982 
471,484 
476,917 
573,587 
685,901 
638,700 
798,239 
859,812 
943,152 
1,351,245 
1,374,768 
1,953,647 
2,356,346 
2,576,960 
4,174,133 
5,953,884 
7,040,355 
10,699,267 
9,999,612 
9,173,944 
8,505,046 
7,790,031 
6,261,015 
6,834,169 
12,260,273 
13,510,944 
9,811,943 
7,955,755 
8,319,462 
6,615,395 
6,483,994 
6,609,535 
7,787,549 
9,098,934 


$205,235 
372,462 
653,143 
1,036,135 
1,471,262 
1,971,923 
2,512,336 
3,229,072 
4,211,949 
5,505,112 
7,106,629 
9,264,833 
11,874,530 
14,620,276 
17,085,922 
18,584,671 
20,552,667 
22,906,692 
24,597,843 
25,793,354 
26,744,647 
27,721,748 
28,674,208 
30,391,666 
32,919,739 
35,614,048 
38,725,082 
42,557,575 
47,220,075 
51,339,904 
55,945,634 
61,498,838 
67,573,381 
74,484,048 
81,708,343 
90,781,470 
101,543,318 
113,305,907 
126,695,037 
140,201,034 
154,879,639 
173,979,204 
196,195,049 
225,092,157 
264,755,632 
311, 962,991 
369,273,906 
425,511,319 
478,220,685 
516,361,380 
543,904,182 
562,718,248 
560,364,279 
527,608,522 
502,873,870 
478,435,840 
458,085,272 
456,196,954 
396,782,814 
387,812,995 
392,630,331 
395,574,789 
398,492,102 


ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  CO-OPERATIVE 
BANKS  SHOWING  THEIR  CONDITION  AT  CLOSE  OF 
BUSINESS,    OCTOBER,    1941. 


ABINGTON  —  NORTH  ABINGTON  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  216  Union  Street,  Rockland;  First  National 
Bank,  State  Street  Trust  Co.,  Boston;  Abington  National  Bank) 

Incorporated  March  28,  1888.     Began  business  April  4,  1888 
Wesley  C.  Gilman,  President  Geo.   D.   Witherell,   Treasurer 

Board  of  Directors:  A.  W.  Ames,  H.  W.  Belcher,  S.  E.  Eastman,  C.  H.  Fitzpatrick,  G.  F.  Garrity, 
W.  C.  Gilman,  Abraham  Lelyveld,  F.  S.  Murphy,  G.  W.  Orcutt*,  A.  I.  Randall*,  C.  N.  Tanner*, 
J.  R.   Wheatley,   G.   D.   Witherell. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER   1,   1941 


Assets 

Loans  on  real  estate 

Cooperative   form         .  .  .        $620,950   00 

Direct    reduction  .  .  .  675,912   06 

Title   II,   F.   H.   A.      .         .         .  1,807  31 

Common    form    ....  8,162  98 

Mortgages    converted  .         .  1,200  00 

Dues  temporarily  suspended       .  2,600  00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged    property         .  .  4,383   77 

Loans   on   shares 

Serial    Shares       ....  14,170  00 

Matured  share  certificates  .  1,730  00 

Paid-up  share  certificates  .         .  300  00 

Real  Estate  held 

Real  estate  by  foreclosure,   etc.  77,812  92 

Real    estate    owned      ...  989  68 

Share  Insurance  Fund  .         .         .  10,963  53 

Other  assets 715   55 

Investments 
Federal  Home  Loan  Bank  stock  12,000  00 

Bonds      and      notes      legal      for 

reserve      76,075  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  23,547  10 

Due  from  trust  companies, 
national  banks  and  Federal 
Home  Loan  Bank  .         .  74,492  46 

Due    from    Cooperative    Central 

Bank 11,573  59 

$1,619,335  95 

i  ^= 

Serial  Shares 

Issued  during  year         ....  1,936 

Withdrawn    during    year        .          .          .  1,478 

Suspended  and  forfeited   during  year  .  6 

Matured    during   year     ....  862 

Shares   in   force 9,860 

Shares   now  pledged        ....  3,750 

New     series     issued     in     January,     April,  July, 
October     . 


Date 
Nov.,    1940 
Feb.,     1941 
June,     1941 
Sept.,    1941 


Shares  Matured  During  Year 

Dues    Maturing 
Shares 
144 
313 
227 
178 


Series 
89 
90 
91 
92 


Paid 

$152 

152 

152 

153 


Value 
$200   94 
200   27 
200   21 
200   65 


Holders   of  maturing  shares,   96. 

12  Loans  cancelled  by  maturity,  $29,900.00 


real 


Liabilities 

Capital 

Dues    capital    pledged    on 
estate    loans 

Dues   capital,   all  other 

Profits    capital   pledged    on   real 
estate   loans 

Profits  capital,  all  other 

Mature   share   certificates    . 

Paid-up   share  certificates  . 

Dividend  savings  account  . 

Suspended   share  account  . 
Net   undivided    earnings 
Reserves 

Guaranty   fund     . 

Surplus         .... 
Credits  of  members  not  applied 
Due   on   uncompleted   loans   . 
Other    liabilities 
Security    committee 


$203,061 

DO 

421,373 
1 

00 

31,439 

77 

79,505 

92 

539,800 

213,400 

','■'. 

7,192 

21 

24 

5,369 

17 

85,101 

54 

11,981 

09 

1,439 

i~ 

19,587 

88 

35 

00 

75 

00 

$1,619,385  95 

Membership 

Members           .... 
Members  who  are  borrowers 

1,653 
714 

Holders  of : — 
Serial    shares 

Matured  share  certificates 
Paid-up  share  certificates  . 

1,310 

355 
132 

Profits  Distributed 


Serial  Shares 
First  term,  %%  ',   second  term,  %%  ;  third  term, 
7/%% ;  fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 

First  term,   Y\%\  second  term,  Y^%;  third  term, 
24%;   fourth  term,   Y^%. 

Proportions  of  profits   retained  on  voluntary   withdrawals,   25%   on   series  less  than   4   years   old,  after 
4  years,   none. 

Rates  and  Averages  on  Loans 

669  real  estate  loans  (average,  $1,959  each;   average  rate  5.51%);   5%,  $1,807;   5^%,  $1,261,949;   6%, 
$46,876.  /.v,  / 

Share  loans   (average  rate  5%)  ;   5%,   $14,170. 
Loans  on  certificates   5%,   $2,030. 

Total  Expenses  for  Year 

Other 
.  .  Salaries  Rent        Advertising       Expenses 

Amount    paid    for  ....  $7,824.90  $670.81         $1,022.46         $4,796.90 


Cost   per   $1,000    of   assets 


4.83 


.41 


.63 


2.96 


Total 
$14,315.07 
8.83 


*  Security   Committee 


P.D.  8,  Part  III. 


ADAMS  — ADAMS  CO-OPERATIVE  BANK 

Incorporated  December  17,   1895.      Began  business   March  10,  1896 

Dennis  A.   Murphy,  President  F.   Anthony  Hanlon,    Treasurer 

Board  of  Directors:  E.  H.  Arnold,  J.  E.  Cashin*,  Hector  Desautels*,  F.  A.  Hanlon,  Paul  Herrmann, 
Jr.,  Henry  Kaiser,  John  Lawson,  Jr.,  C.  J.  Menard*,  D.  A.  Murphy,  W.  E.  Stoddard,  P.  J. 
Vrabel,    William    Young. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 
Cooperative    form 
Common    form     .... 
Dues    temporarily    suspended 
Loans    on    shares 

Serial    Shares       .... 
Share  Insurance  Fund  . 
Other   assets   . 
Investments 

Bonds      and      notes      legal      for 
reserve      ..... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due    from   trust   companies,    na- 
tional     banks      and      Federal 
Home  Loan   Bank  . 
Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued    during    year 

Withdrawn   during  year 

Matured   during   year 

Shares   in  force 

Shares  now  pledged 

New  series  issued  in  May,   November 


Shares  Matured  During'  Year 


$832,860 
3,324 
4,194 

37 
00 
10 

18,860 

441 

4 

00 
24 
00 

47,500 

00 

40 

00 

84,185 

3S 

6,249 

27 

$997,658 

36 

3,34S 

1,482 

228 

15,630 

4,878 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

ay,     1941 

66 

228 

$150 

$200   57 

Liabilities 

Capital 

Dues     capital    pledged     on     real 
estate   loans 

Dues   capital,   all   other 

Profits    capital    pledged    on 
estate    loans 

Profits   capital,   all   other 
Reserves 

Guaranty    fund    . 

Surplus 

Other    reserves    . 
Due   on   uncompleted   loans 
Other   liabilities 


$179,916  00 
580,827  00 

25,787  32 
102,495   89 

45,229  76 

47,853   44 

7,223   95 

8,200   00 

125   00  ' 


$997,658  36 


Membership 

Members  .... 

Holders   of: — 

Members   who   are   borrowers 
Serial   shares 


Profits  Distributed 

Serial  Shares 
First   term,   2lA% ;   second   term,   2*4%. 


1,411 

477 
1,411 


Holders  of  maturing  shares,  43. 

8   Loans  cancelled  by  maturity,   $6,135.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Kates  and  Averages  on  Loans 

hll   real  estate  loans   (average,  $2,045  each;   average  rate  5.50%);   5l/2%,  $832,860;   6%,   $7,518. 
Share  loans   (average  rate   5.50%);   5^4%, $18, 860. 


Amount   paid    for 

Cost    per    $1,000    of    assets 


Total  Expenses  for  Year 


Salaries 
$3,754.96 
3.76 


Rent 
$693.43 
.70 


Advertising 
$192.60 
.19 


Other 
Expenses 
$1,988.73 
1.99 


Total 
^6,629.72 
6.64 


AMESBURY  — THE  AMESBURY  CO-OPERATIVE  BANK 

Incorporated   April   10,   1886.   Began  business   May   1,   1886 

George   E.    Collins,   President  Fred   C.    Brown,    Treasurer 

Board  of  Directors:  F.   C.   Brown,   C.   C.   Chipman,   G.   E.   Collins*,   Charles   Schofield*,  H.   W.  Steere* 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 


Security   Committee 


P.D.  8,  Part  III. 

STATEMENT    OF   CONDITION  AT    THE   CLOSE   OF  BUSINESS,    OCTOBER   6,    1941 


Assets 
Loans  on  real  estate 
Cooperative   form 
Direct    reduction 
Common    form     . 
Mortgages  converted  . 
Dues  temporarily  suspended 
Due  from  members 

Insurance     and     taxes     paid     on 
mortgaged    property- 
Loans  on   shares 
Serial   Shares       . 
Matured  share  certificates  . 
Real  Estate  held 

Real   estate  by  foreclosure,   etc. 
Real  estate    owned 
Share   Insurance   Fund  . 
Investments 

Bonds      and      notes      legal      for 
reserve      . 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due   from   trust   companies,    na- 
tional     banks      and      Federal 
Home   Loan   Bank  . 
Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued   during   year 

Withdrawn   during   year 

Suspended   and   forfeited    during   year 

Matured   during   year 

Shares    in    force 

Shares  now  pledged 

New  series  issued  in  May,   November. 


$376,400   00 

89,834   96 

9,500   00 

1,900   00 

13,650   00 


176   14 


3,270 
2,780 

00 

00 

22,578 

22,000 

5,060 

09 
00 
43 

59,500 

00 

369 

61 

42,957 

51 

4,487 

62 

§654,464 

30 

680 
440 

40 
3,622 
2.114 

Liabilities 

Capital 

Dues     capital     pledged     on     real 

estate    loans 
Dues   capital,   all   other 
Profits    capital    pledged    on    real 

estate    loans 
Profits   capital,   all   other 
Matured  share  certificates 
Paid-up   share   certificates 
Dividend  savings  account 
Deferred    share    account 

Reserves 

Guaranty    fund 
Surplus 

Dividends 

Matured    share    certificates 
Paid-up   share   certificates 
Dividend  savings  account 
Other  dividends  . 

Credit  of  members  not  applied 

Due   on   uncompleted   loans 

Reserve  for  taxes  . 

Other    liabilities 


$109,867 

00 

90,421 

00 

n  real 

15,787 

67 

12.698 

03 

346,600 

00 

1,400 

00 

3,169 

40 

301 

97 

40,793 

63 

• 

23,950 

18 

5,199 

00 

21 

00 

47 

3  2 

5 

27 

ed 

113 

76 

951 

84 

3,133 

05 

4 

24 

Membership 

Members  .... 

Members  who  are  borrowers 
Holders   of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up   share   certificates   . 


§634,464  36 


763 
339 

573 

263 
7 


Profits  Distributed 

Serial  Shares 
First   term,   1^4%;    second   term,    iyi%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 

First  term,   iy2%;   second  term,   iy2%. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Apr.,     1941      .        85  40  $156        $200   14 

Holders   of  maturing   shares,    3. 

3  Loans  cancelled  by  maturity,   $8,000.00 

Proportions   of   profits   retained   on  voluntary   withdrawals,   20%   on   series   less   than   5    years   old;   after 
5   years,  none. 

Rates  and  Averages  on  Loans 

S29  real  estate  loans    (average.   $1,493   each;    average  rate   6%);    6%.   $491,285. 
Share  loans    (average   rate  6%);    6%,    $3,270. 
Loans  on  certificates  Q%,  $2,780. 


Amount    paid    for 

Cost   per   $1,000    of    assets 


Total  Expenses  for  Year 


Salaries 

$2,631.64 

4.02 


Rent 
$704.00 
1.07 


Advertising 
$121.16 
.19 


Other 
Expenses 
$1,849.56 
2.83 


Total 
$5,306.36 
8.11 


ARLINGTON  —  THE  ARLINGTON  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:    State  Street   Trust   Co.,  Boston; 
10  Park  Avenue,  Arlington  Heights) 

Incorporated  October  30,  1889.     Began  business   November   14.   1889 

James   O.   Holt,   President  Walter   T.    Chamberlain,    Treasurer 

Charles   H.    Dunham.    Assistant    Treasurer 

Board  of  Directors:  N  G.  Anderson,  W.  G.  Bott,  J.  G.  Brackett.  \V.  C.  Carr.  W.  T.  Chamberlain*, 
C.  H  Dunham.  H.  M.  Estabrook,  J.  J.  Golden,  Jr.,  F.  W.  Hill,  J.  O.  Holt*,  A.  A.  Kimball*, 
-brank   Lo  Presti,   C.   A.   Moore,   A.   B.   Peirce,  A.  \V.   Wunderly,  A.   P.   Wyman,  A.    O.   Yeamens. 

Regular  meeting  for   receipt   of  moneys   the   second  Tuesdav  of   each   month. 


*  Security   Committee 


P.D.  8,  Part  III. 


STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  14,  1941 
Assets  Liabilities 


Loans  on  real  estate 

Cooperative  form 

Direct    reduction 

Common  form 
Mortgages   converted 

Dues   temporarily    suspended 
Due   from   members 

Insurance    and     taxes     paid 
mortgaged    property- 
Loans   on   shares 

Serial    Shares 

Matured  share  certificates  . 

Paid-up   share  certificates   . 
Real   Estate  held 

Real   estate   by  foreclosure,    etc 
Bank    Building 
Furniture   and  fixtures   . 
Share  Insurance  Fund  . 
Other   assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes      legal      for 
reserve      .         .         .         .         . 
Cash  and  due  from  banks 

Cash  and  cash  items  .         . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


$1,328,050 

2,325,201 

75,915 

68,050 

68,950 


00 
25 
14 
00 

00 


16,793  81 

43,474  00 

7,915  00 

2,010  00 

4,032  82 

53,905  95 

814  78 

31,280  52 

36  21 

32,600  00 

359,800  00 

2,000  00 

443,078  03 

33,771  63 

$4,897,679  14 


Serial  Shares 

Issued    during   year 
Withdrawn   during   year 
Suspended   and  forfeited   during  year 
Matured   during   year 
Shares    in    force      .... 
Shares  now  pledged 
New    series    issued    in    February,    May, 
November. 


4,590 

3,907 

27 

1,589 

31,716 

8,752 

August, 


Shares  Matured  During  Year 

Dues     Maturing 


Date 

Series 

Shares 

Paid 
Dues 

Value 
Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

94 

563 

$152 

$200   62 

Mar.,     1941 

95 

346 

152 

200   01 

July,      1941 

96 

680 

152 

200   04 

Capital 

Dues    capital     pledged     on     real 

estate    loans 
Dues   capital,   all   other 
Profits    capital   pledged    on    rea 

estate    loans 
Profits   capital,    all   other 
Matured    share    certificates 
Paid-up   share   certificates 
Suspended   share   account 
Deferred  share  account 

Reserves 

Guaranty  fund    .         .  v 
Surplus 

Dividends 

Matured  share  certificates 
Paid-up  share  certificates 
Other  dividends  . 

Due  on  uncompleted  loans 

Other    liabilities 

Reserve  for  taxes  . 

Credits   of   members   not  applied 


$474,238 

00 

1,740,116 

00 

79,896 

01 

324,728 

41 

1,403,600 

00 

323,000 

00 

1,226 

09 

774 

30 

189,044 

27 

228,293 

30 

10,527 

00 

2,422 

50 

6 

78 

11,048 

06 

436 

30 

108,029 

14 

292 

98 

$4,897,679  14 


Membership 

Members           ..... 

3,779 

Members  who  are  borrowers 

1,311 

Holders  of: — 

Serial     shares       .... 

3,189 

Matured     share    certificates 

895 

Paid-up  share  certificates  . 

224 

Profits  Distributed 

Serial  Shares 
First  term,  %%  ;  second  term,  J4% ;  third  term, 

7/8%  ;    fourth    term,    7/&%. 

Matured  and  Paid-up  Share  Certificates 
First     term,     24%;     second     term,     M%'>     third 
term,    34%;    fourth   term,    34%- 


Holders  of  maturing  shares  191. 

19   Loans   cancelled   by   maturity,    $31,622.95 

Proportions  of   profits  retained  on  voluntary   withdrawals,    25%    on   series   less   than   4   years   old 
4   years,  none. 

Kates  and  Averages  on  Eoans 

1,142   real  estate  loans    (average,  $3,385   each;   average   rate   5%);    5%,   $3,860,918;    6%,   $5,249. 
Share  loans   (average  rate   5%)  ;   5%,   $43,474. 
Loans  on  certificates  5%,   $9,925. 

Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses 

Amount    paid    for  ...  .        $18,584.32        $5,170.35         $1,498.98         $9,574.10 

Cost    per    $1,000    of    assets  .  .  3.79  1.05  .31  1.96 


after 


Total 
$34,827.75 
7.11 


ATHOL  — ATHOL  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Clinton  Trust  Co.,  Clinton) 

Incorporated  July   1,   1889.  .  Began  business  July   15,   1889 
William  G.   Lord,  President  Alice  V.   Goodnow,   Treasurer 

Board  of  Directors:  W.  R.  Avery,   F.   P.   Bulman*,   J.   W.   Campbell 


H.   C.    Fay*,   E.   T.    Fredette,   Alice   V.    Goodnow, 
S.   L.  Morse,  C.  E.  Worrick,  E.  L.  Worrick*. 


R.   L.   Dexter,  W.    S.    Duncan, 
J.   J.   Jasinkas,   W.   G.   Lord*,  J.    H.   Mcintosh, 


Regular   meeting   for   receipt   of   moneys   the   third   Monday   of    each   month. 


Security  Committee 


P.D.  8,  Part  III.  ,  5 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 

Loans  on   real  estate 

Cooperative    form        .         .         .    $1,217,575  00 
Direct    reduction  .  .  .  181,868   36 

Title  II,  F.  H.  A.  .         .  8,042  99 

Common  form     ....  156,367  23 

Mortgages    converted      .  .  .  15,050  00 

Dues  temporarily  suspended       .  10,700  00 

Due  from  members 

Insurance    and     taxes     paid     on 

mortgaged    property         .  .  1,750  96 

Loans    on    shares 

Serial    shares        ....  8,320  00 

Matured  share  certificates  .         .  3,050  00 

Paid-up  share  certificates  .         .  600  00 

Real   Estate  held 

Real  estate  by  foreclosure,  etc., 
all  properties  sold  under 
agreement  ....  8,545   49 

Bank    Building        ....  22,773   75 

Share  Insurance   Fund  .  .  .  7,616   85 

Other   assets    .....  25   67 

Investments 
Federal  Home  Loan  Bank  stock  11,000  00 

Bonds      and      notes      legal      for 

reserve  ....  190,525  00 

Bonds    and    notes    not    legal    for 

reserve 75,380  30 

Cash  and   due   from   banks 

Cash  and  cash  items  .         .         .  8,189  15 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  14,915  46 

Due    from    Cooperative    Central 

Bank  ...  .  12,998   47 


$1,955,294  68 


Serial  Shares 

Issued   during  year 
Withdrawn   during   year 
Matured   during  year 
Shares  in  force 
Shares  now  pledged 
New    series    issued    in    February,    May, 
November. 


2,472 

1,510 

283 

12,594 

6,838 

August, 


Shares  Matured  During  Year 


Dat 

e 

Series 

Shares 

Jan., 

1941 

86 

125 

May, 

1941 

87 

57 

Aug., 

1941 

88 

101 

Dues  Maturing 

Paid  Value 

$152  $200   46 

153  201   87 

153  201   63 


Holders   of  maturing  shares,   43. 
12    Loans    cancelled    by    maturity 


Liabilities 

Capital 

Dues    capital    pledged    on 

estate    loans 

Dues   capital,   all   other 

Profits    capital    pledged    on 
estate    loans 

Profits   capital,   all   other    . 

Matured   share  certificates 

Paid-up   share  certificates   . 

Suspended   share  account  . 

Deferred    share    account 
Reserves 

Guaranty   fund     . 

Surplus         .... 

Other  reserves     . 
Dividends 

Matured    share    certificates 

Paid-up   share   certificates   . 

Other    dividends 
Credits   of  members  not  applied 
Due    on   uncompleted   loans   . 
Other    liabilities 


real 


real 


$304,083 

00 

368,244 
] 

00 

46,236 

50 

63,788 

27 

786,200 

00 

213,800 

00 

63 

27 

638 

12 

79,841 

76 

60,538 

07 

6,132 

97 

5,896 

50 

1,603 

50 

6 

38 

1,505 

82 

16,564 

38 

152 

14 

$1,955,294  68 

Membership 

Members 

1,664 

Members  who  are  borrowers 

854 

Holders  of 

: — 

Serial    s 

hares 

1,407 

Matured 

share 

certificates 

577 

Paid-up 

share 

certificates   . 

180 

Profits  Distributed 

Serial  Shares 
First  term,    1% ;    second   term,    1% ;    third   term, 
1% ;   founth   term,   1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   54%;   second  term,   54%;   third  term, 
54%;   fourth   term,    54%. 


$17,980.00 

Proportions   of  profits   retained  on  voluntary   withdrawals,   50%   of   last  dividend. 


Rates  and  Averages  on  Loans 

864  real  estate  loans    (average,    $1,840   each;    average   rate    5.53%);    5%,    $35,193;    5^4%,    $1,021,264; 
6%,   $533,146. 

Share  loans   (average  rate  6%)  ;   6%,  8,320. 

Loans  on  certificates  6%,   $3,650. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost    per    $1,000    of    assets 


Salaries 
$8,917.91 
4.57 


Rent 

$2,002.49 
1.02 


Advertising 

$295.09 
.15 


Other 
Expenses 
$5,898.46 
3.01 


Total 
$17,113.95 

8.75 


Security  Committee 


P.D.  8,  Part  III. 


ATTLEBORO  —  ATTLEBOROUGH  CO-OPERATIVE  BANK 


Incorporated  July   18,   1892 
Solomon  B.  Jacobs,  President 


Began  business  August   17,   1892 

Herbert   F.    Conant,   Treasurer 


Board  of  Directors 
T.  E.  Fuller*, 


:  C.  J.   Brigham*,  I.  A.  Brownell,  I.  H.  Bruce,  H.  F.  Conant,  W.  A.   Cunningham, 
E.  D.  Gilmore*,  S.  B.  Jacobs*,  Joseph  Kerkhoff,  T.  E.  McCaffrey*,  J.  B.  Moulton. 


Regular  meeting  for  the   receipt  of  moneys  the  third  Wednesday   of   each   month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  15,   1941 


$669,740   00 
4,740   01 


Assets 

Loans  on   real  estate 

Cooperative   form 

Common    form     . 
Due   from    members 

Insurance     and     taxes    paid     on 

mortgaged    property         .  .  61   41 

Loans  on   shares 

Serial    Shares        ....  4,080   00 

Matured  share  certificates  .  .  6.480  00 

Paid-up   share   certificates     .  .  200  00 

Real   Estate  held 

Real   estate   by  foreclosure,    etc.  9,202  96 

Real    estate    owned      .         .         .  35,700  00 

Furniture  and   fixtures   .  .  .  371   72 

Share  Insurance   Fund   .  .  .  3,463   37 

Investments 

Bonds   and   notes    not   legal    for 
reserve      ..... 
Cash  and  due  from  banks 

Cash    and    cash    items 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home    Loan    Bank 

Due  from  Cooperative  Central 
Bank 


1,200   00 
41,644   77 

54,000  00 
5,942  64 
$836,826  88 


Serial  Shares 

Issued  during  year         ....  1,516 

Withdrawn    during    year         .          .          .  955 

Matured   during   year      ....  191 

Shares    in    force        .....  6,058 

Shares    now    pledged        ....  3,924 
New  series   issued  in  January,  July. 


Shares  Matured   During  Year 


Date 

Series 

Shares 

Nov.,    1940 

72 

37 

June,     1941 

73 

154 

Dues  Maturing 

Paid  Value 

$155  $200  61 

155  200   33 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues   capital,   all  other 

Profits    capital    pledged    on    real 
estate   loans 

Profits   capital,  all   other    . 

Matured   share   certificates 

Paid-up  share  certificates  . 
Net   undivided    earnings 
Reserves 

Guaranty   fund     . 

Surplus 
Credits  of  members  not  applied 
Due   on   uncompleted  loans   . 
Other   liabilities 
Security    committee 


;134,754   00 
148,995  00 

13,569  20 
22,302  13 
333,000  00 
80,600  00 
11,034   43 

35,203   78 

46,532   74 

2,238   03 

8,537  53 

16  94 

43   10 


Membership 

Members  .... 

Members   who   are   borrowers 
Holders  of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up   share   certificates   . 


$836,826  88 


753 
352 

551 

231 
53 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 

First   term,   1%%;    second  term,    154%. 


Holders  of  maturing  shares,   19. 

3  Loans  cancelled  by  maturity,  $4,800.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans 

338  real  estate  loans   (average,  $1,996  each;  average  rate  6%);   6%,  $674,480. 
Share  loans   (average  rate  6%)  ;  6%,  $4,080. 
Loans  on  certificates  6%,   $6,680. 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Tear 

Other 
Salaries  Rent        Advei  tising       Expenses  Total 

$5,367.72        $1,051.57  $266.09         $1,815.09  $8,500.43 

6.41  1.26  .32  2.17  10.16 
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AVON  — AVON  CO-OPERATIVE  BANK 

(Other   authorized   location   for   receipt   of   moneys:    27    Bobbins    Street) 

Incorporated  February  24,  1914.     Began  business  March  5,   1914 

Benjamin  F.  Hunt,  President  Arthur  A.  MacDonald,  Treasurer 

Board  of  Directors:  E.  C.  Crane,  F.  J.  Curran*,  J.  W.  Germain,  H.  C.  Gilgan,  R  .W.  Higgins,  B.  F. 
Hunt,  F.  H.  Kiel,  W.  W.  Littlefield,  A.  A.  MacDonald,  J.  W.  McCarty*,  F.  P.  McNiff*,  O.  E. 
Reynolds,  W.   S.  Reynolds,  R.  H.   Sheehan,  J.   H.   Sherman. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each   month. 
STATEMENT   OF  CONDITION  AT   THE   CLOSE  OF  BUSINESS,   OCTOBER   2,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .        $150,200  00 

Direct    reduction  .  .  .  103,926   78 

Dues    temporarily    suspended      .  9,350   00 

Due  from  members 

Insurance    and    taxes    paid     on 

mortgaged    property         .         .  216  93 

Loans  on  shares 

Serial    Shares       ....  655   00 

Matured  share  certificates  .  .  360  00 

Real    Estate   held 

Real  estate  by  foreclosure,  etc.  16,403  81 

Share  Insurance   Fund  .  .  .  1,896  86 

Other   assets   .....  1  00 

Investments 

Federal      Home      Loan      Bank 

stock 2,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  551  45 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  7,253  03 

Due    from    Cooperative    Central 

Bank 2,098  68 

$294,913  54 


Serial  Shares 

Issued   during   year  .         . 

Withdrawn  during  year  .... 
Suspended  and  forfeited  during  year  . 
Matured  during  year  .... 
Shares  in  force  ..... 
Shares  now  pledged  .... 
New    series   issued   in    March,    September. 


Shares  Matured  During  Year 


328 
193 
5 
156 
1,437 
807 


Date 

Series 

Shares 

Mar.,  1941 

29 

60 

Sept.,  1941 

30 

96 

Dues  Maturing 

Paid  Value 

$156  $200  06 

157  200  30 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues  capital,   all   other 

Profits    capital   pledged    on    real 
estate     loans     . 

Profits  capital,  all  other 

Matured    share    certificates 

Paid-up  share  certificates 
Net   undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus 
Due  on  uncompleted  loans 
Other    liabilities 
Security  committee 


39,098 

00 

38,138 

00 

4,507 

56 

6,042 

42 

25,000 

00 

55,600 

00 

2,368 

73 

9,703 

82 

12,709 

10 

1,700 

66 

3 

25 

42 

00 

Membership 

Members  .... 

Members  who  are  borrowers 

Holders  of  : — ■ 
Serial    shares 

Matured    share    certificates 
Paid-up   share  certificates   . 


$294,913  54 


316 
151 

223 

84 
42 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First    term,    1^4%;    second   term,    1?4%. 


Holders  of  maturing  shares,  9. 

3  Loans  cancelled  by  maturity,  $9,200.00 

Proportions  of  profits   retained  on  voluntary  withdrawals,   25%   on  series  less  than   5  years   old;    after 
5  years,  none. 

Bates  and  Averages  on  Loans 

U5  real  estate  loans   (average,  $1,817  each;   average  rate  5.50%);   5J4%,   $150,200;   6%,  $113,277. 
■Share  loans  (average  rate  6%);   6%,  $655. 
Loans  on  certificates  6%,   $360. 


Amount    paid    for 

Cost   per   $1,000    of    assets 


Total  Expenses  for  Tear 


Salaries 
$1,464.05 
4.96 


Rent 


Advertising 
$33.04 
.11 


Other 
Expenses 
$800.21 
2.71 


Total 
$2,297.30 

7.78 
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BARNSTABLE  —  HYANNIS  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   Hyannis   Trust   Company,   Osterville,   and 
Hyannis,  Mass. ;  Buzzards   Bay   National   Bank,  Buzzards    Bay) 


Incorporated  March   11,   1925. 
Thomas  Otis,   President 


Began   business  April   18,    1925 

A.    Harold    Castonguay,    Treasurer 


Lillian    Olsen,   Assistant    Treasurer 

Board  of  Directors:  J.  R.  Baxter,  G.  C.  Besse,  E.  S.  Bradford*,  John  Bursley,  A.  H.  Castonguay, 
C.  M.  Chase,  W.  B.  Chase,  H.  L.  Colbeth,  J.  E.  Hinokley*,  J.  F.  Kenney,  J.  M.  Leonard,  C.  B. 
Mayo,  C.  W.  Megathlin*,  J.  T.  Morin,  J.  A.  Nickerson,  2d*,  T.  H.  Nickerson,  Thomas  Otig*, 
W.  C.  E.  Perry*,  B.  F.  Ryder,  F.  G.  Thacher*,  H.  L.  Thomas,  R.  A.   Welsh. 

Regular   meeting   for   receipt  of   moneys   the   third    Saturday   of   each   month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  18,  1941 


Assets 
Loans   on  real  estate 
Cooperative  form 
Direct    reduction 
Common  form 
Due  from  members 

Insurance     and     taxes    paid     oi 
mortgaged    property 
Loans   on   shares 
Serial     Shares 
Matured    share    certificates 
Paid-up   share  certificates   . 
Real  Estate  held 

Real   estate   by   foreclosure,   etc 
Bank    Building 
Investments 

Federal      Home      Loan      Bank 

stock         .... 
Bonds      and      notes      legal      fo; 
reserve      .... 
Cash  and   due  from  banks 
Cash  and  cash  items  . 
Due  from  trust  companies,   na 
tional      banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank         .... 


$879,850   00 

103,156  95 

10,200   00 


191  14 

2,955  00 

6,610  00 

335  00 

9,185  30 

10,000  00 


6,500  00 

69,550   63 

100   00 

20,820  19 

6,328  56 

$1,125,782  77 


Serial  Shares 

Issued    during    year        ....  2,781 

Withdrawn   during   year          .          .          .  1,128 

Suspended  and  forfeited  during  year   .  31 

Matured  during  year     ....  333 

Shares    in    force      .....  9,028 

Shares   now   pledged        ....  4,605 
New     series     issued     in     January,     April,     July, 
October. 


Shares  Matured  During  Year 


Date 
Nov.,    1940 
Mar.,    1941 
July,      1941 
Sept.,    1941 


Series 
13 
14 
15 
16 


Shares 

263 

20 

20 

30 


Dues 

Paid 

$152 

152 

153 

153 


Maturing 
Value 
$201   06 

200  38 

201  37 
200  78 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues   capital,   all   other 

Profits    capital   pledged    on    real 
estate   loans 

Profits  capital,   all   other 

Matured    share    certificates 

Paid-up   share  certificates  . 

Suspended   share  account   . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other  reserves     . 
Notes    payable 

Credits   of  members   not   applied 
Due   on   uncompleted   loans   . 
Other  liabilities 
Security    committee 


$142,461 

00 

213,942 
1 

00 

13,811 

29,337 

360,800 

76 
10 
00 

208,200 
690 

00 

68 

4,407 

37 

21,135 
55,240 
11,924 
45,000 
3,109 
15,224 

22 
40 
54 
00 
70 
30 

18 

70 

480 

00 

$1,125,782  77 

Membership 

Members          .... 

1,157 

Members   who   are   borrowers 

485 

Holders   of  :— 

Serial    shares    . 

890 

Matured  share  certificates  . 

231 

Paid-up   share  certificates   . 

166 

Profits  Distributed 

Serial  Shares 
First  term,  %%  ;  second  term,  %%  ;  third  term, 
Ji%  ;  fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   34%!  second  term,   $4%;  third  term, 
34%;    fourth   term,    34%. 


Holders  of  maturing  shares,   43. 

4   Loans  cancelled  by  maturity,   $1,595.00 

Proportions   of  profits   retained   on  voluntary   withdrawals,    10%   on   series   less   than   5   years   old;   after 
5   years,   none. 

Kates  and  Averages  on  Loans 
466  real  estate  loans-  (average,  $2,131  each;  average  rate  6.04%);  5J/2%,  $4,443;   6%,  $919,516;  6^%, 

$58,800;    7%,  $10,447. 
Share  loans   (average  rate  5.53%);    5%,   $1,400;    6%,   $1,55-5. 
Loans  on  certificates  5%,  $5,500;  6%,  $1,445. 


Total  Expenses  for  Year 


Amount   paid    for 

Cost   per   $1,000   of   assets 


Salaries 

$3,939.18 
3.50 


Rent 
$1,623.43 
1.44 


Advertising 
$2,195.07 
1.95 


Other 

Expenses 

$3,726.96 

3.31 


Total 

$1,1,484.64 

10.20 
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BELMONT  — WAVERLEY  CO-OPERATIVE  BANK 

(Other  authorized   locations   for   receipt   of   moneys:    State   Street    Trust    Company,    Boston; 

72  Trapelo  Road,  Belmont) 

Incorporated  April   16,   1896.     Began  business  April   16,   1896 

James  R.  Logan,  President  Walter  E.  Boright,  Treasurer 

Board  of  Directors:  Samuel  Alcock*,  W.  F.  Beetle,  J.  R.  Benton,  W.  E.  Boright,  E.  A.  Cheney,  R.  A. 

Greene,  W.  J.  Keville,  J.  R.   Logan*,   C.  F.  Merrow,  I.  F.  Munroe,  W.   H.   Short,  A.  L.  Taylor, 

H.  T.  Underwood*,  A.   D.   Whitcomb. 

Regular  meeting  for  receipt  of  moneys  the  second   Monday  of   each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues  capital,  all   other 

Profits   capital   pledged   on   real 
estate    loans     . 

Profits   capital,   all  other    . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Dividend  savings  account  . 

Deferred    share    account 
Net    undivided    earnings 
Reserves 

Guaranty     fund 

Surplus         .... 
Notes    payable 

Accrued   taxes,    real   estate   owned 
Credits  of  members  not  applied 
Due   on    uncompeted    loans    . 
Reserve  for  taxes  . 
Other    liabilities 


Assets 

Loans   on  real  estate 

Cooperative  form 

$1,082,950 

00 

Direct    reduction 

1,012,468 

40 

Common    form    .... 

117,175 

00 

Mortgages  converted  . 

9,400 

00 

Dues    temporarily    suspended 

33,100 

00 

Due   from   members 

Insurance    and    taxes    paid    on 

mortgaged    property 

8,761 

41 

Loan   on   shares 

Serial   Shares       .... 

13,240 

00 

Matured    share    certificates 

6,730 

00 

Paid-up   share  certificates  . 

3,610 

00 

Real    Estate   held 

Real   estate   by  foreclosure,   etc. 

4,469 

57 

Real    estate    owned 

256,773 

96 

Bank    Building        .... 

21,660 

00 

Furniture  and  fixtures  . 

625 

02 

Share  Insurance  Fund  . 

21,023 

96 

Other  assets  ..... 

4,525 

32 

Investments 

Federal      Home      Loan      Bank 

stock         ..... 

20,000 

00 

Bonds      and      notes      legal      for 

reserve     ..... 

95,000 

00 

Cash   and   due   from   banks 

Cash  and  cash  items  . 

2,250 

00 

Due  from  trust  companies,   na- 

tional     banks      and      Federal 

Home  Loan  Bank  . 

88,991 

51 

Due    from    Cooperative    Central 

Bank         ..... 

18,717 

51 

$2,821,471  66 


Date 

Series 

Nov.,    1940     . 

81 

Feb.,     1941     . 

82 

May,     1941     . 

83 

Aug.,    1941     . 

84 

$330,567  00 

554,199 

00 

41,827 

91 

88,650 

56 

.       1,109,600 

00 

506,000 

00 

3,768 

81 

378 

36 

10,248 

76 

78,463 

46 

27,109 

27 

50,000 

00 

I                 390 

02 

895 

71 

17,389 

40 

1,329 

02 

654 

38 

$2,821,471  66 


2,704 
668 

1,976 
759 
382 


Serial  Shares 

Issued   during   year        ....  5,299 

Withdrawn  during  year         .         .         .  4,061 

Suspended  and  forfeited   during  year  .  20 

Matured   during  year      ....  695 

Shares    in    force 16,865 

Shares  now  pledged       ....  6,605 

New     series     issued     in     January,     April,  July, 
October. 

Shares  Matured  During:  Year 

Dues    Maturing 
Shares         Paid        Value 
141  $154        $200   34 

252  155  200  88 

153  155  200   45 

149  155  200  00 

Holders  of  maturing  shares,   111. 
3   Loans  cancelled  by  maturity,  $8,200.00 

Proportions  of_  profits  retained  on  voluntary  withdrawals,   25%   on  series  less  than   4   years  old;    12y2% 
on  series  from  4  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans 

621  real  estate  loans    (average,   $3,631  each;    average  rate   5.48%);    5%,   $162,315;    bV2%,    $2,041,729; 

6%,   $51,0-50. 
Share  loans   (average  rate  5.35%);  5%,  $8,630;   6%,  $4,610. 
Loans  on  certificates  5%,  $8,490;   6%,  $1,850. 


Membership 
Members  ...... 

Members  who  are  borrowers 
Holders   of  : — ■ 

Serial    shares        ..... 

Matured    share    certificates 

Paid-up  share  certificates  . 

Profits  Distributed 

Serial  Shares 

First  term,  J/8%  ;   second  term,  %% ;  third  term, 
%% ;    fourth   term,    %%. 

Matured  and  Paid-up   Share   Certificates  and 
Dividend  Savings  Account 
First  term,  54%;  second  term,  %%;  third  term, 
Va°/c;   fourth  term,   Y^%. 


Amount   paid   for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Tear 

Salaries  Rent        Advertising 


$12,359.25 
4.38 


$2,561.50 
.91 


$1,973.61 
.70 


Other 

Expenses 

$9,441.50 

3.34 


Total 
$26,335.86 
9.33 
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BEVERLY  — THE  BEVERLY  CO-OPERATIVE  BANK 

Incorporated   August   25,    1888.      Began   business    September    18,    1888 


Edward   S.   Webber,  President 


Herbert  C.  Noren,  Assistant  Treasurer 


Charles  F.    Lee,   Treasurer 


Board  of  Directors:  R.  P.  Brown*,  G.  A.  Foster,  E.  E.  Gay,  M.  G.  Grey,  J.  F.  Hill,  C.  F.  Lee,  Leslie 
Morgan,  C.  E.  Ober,  E.  H.  Ober,  R.  L.  Spiller,  L.  P.  Stanton*,  W.  C.  Tannebring,  S.  H. 
Wallace,   E.    S.  Webber*. 

Regular  meeting   for   receipt   of   moneys   the   third   Tuesday   of   each   month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1941 


Assets 


Loans   on   real   estate 

Cooperative    form 

$1,273,750  00 

Direct    reduction 

1,477,544   78 

Title  11,  F.  H.  A.       . 

30,025   60 

Common    form    . 

204,838   00 

Mortgages    converted 

56,450   00 

Dues    temporarily    suspendec 

41,050   00 

Due  from  members 

Insurance     and     taxes    paid 

on 

mortgaged    property 

1,587   69 

Loan   on   shares 

Serial   Shares 

33,410   00 

Matured  share  certificates  . 

6,270  00 

Paid-up   share  certificates  . 

790   00 

Share  Insurance  Fund  . 

22,060   74 

Other  assets  .... 

1,082  78 

Investments 

Bonds      and      notes      legal 

for 

reserve      .... 

81,000   00 

Cash   and   due   from   banks 

Cash  and  cash  items  . 

13,525   39 

Due   from   trust   companies, 

na- 

tional      banks      and      Fed 

;ral 

Home  Loan  Bank  . 

48,873  84 

Due    from    Cooperative    Central 

Bank 

22,260   68 

$3,314,519  50 

Serial  Shares 

Issued   during   year         ....  4,855 

Withdrawn    during    year        .          .          .  3,695 

Suspended   and   forfeited    during   year  .  4 

Matured    during    year     ....  632 

Shares    in    force 24,676 

Shares   now   pledged        ....  8,270 
New   series  issued   in   March,   September. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

ay,     1941 

81 

632 

$152 

$200   45 

Holders  of  maturing  shares,   81. 

13    Loans    cancelled    by    maturity,    $25,660.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues  capital,  all   other    . 

Profits    capital    pledged    on    real 
estate    loans 

Profits    capital,    all    other    . 

Matured  share  certificates 

Paid-up   share  certificates  . 

Suspended   share   account   . 
Net   undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other    reserves    . 
Credits   of  members   not   applied 
Due  on  uncompleted  loans    . 
Reserve  for  taxes  . 
Other    liabilities 


$418,048 

00 

936,281 
1 

00 

62,304 

79 

156,862 

53 

.       1,057,800 

00 

278,800 

00 

2 

00 

26,779 

52 

182,226 

11 

101,394 

88 

50,000 

00 

3,632 

37 

21,747 

49 

18,637 

18 

3 

63 

Membership 

Members  .... 
Members  who  are  borrowers 
Holders    of : — 

Serial     shares 

Matured  share  certificates  . 

Paid-up   share   certificates  . 


$3,314,519  50 


3,397 
1,222 

2,766 
811 
239 


Profits  Distributed 

Serial  Shares 
First  term,  2%  ',   second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   1?4%;    second   term,   13/i%. 


Proportions  of   profits   retained  on  voluntary   withdrawals,    25%   on   series   less   than  4    years   old;    after 
4   years,  none. 


Bates  and  Averages  on  Loans 

1,133  real  estate  loans    (average,   $2,722   each;   average   rate   5.49%) 

6%,   $418,684. 
Share  loans    (average  rate   5.07%);    5%,   $31,190;   6%,  $2,220. 
Loans  on  certificates  5%,  $6,890;   6%,   $170. 


5%,  $508,291;    5l/2%,  $2,156,684, 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 

$13,176.08        $2,561.99  $926.89 


-3.97 


.77 


.28 


Other 
Expenses 
$7,733.63 
2.33 


Total 
$24,398.59 
7.35 
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BOSTON  — THE  ANDREW  SQUARE  CO-OPERATIVE 

632  DORCHESTER  AVENUE   (SOUTH  BOSTON  DISTRICT) 

Incorporated  January   23,   1919.      Began  business   April   1,  1919 

Vincent   Skonieczny,  President  Joseph   Dlugokecki,   Treasurer 

Board  of  Directors:  Alexander  Daniszewski*,  John  Daszewski,  Josephine  Dlugokecki,  Jacenty  Kamin- 
ski*,  Anthony  Kolesinski,  Joseph  Movaski,  Joseph  Nowak,  Waclaw  Ostrowski,  P.  J.  Powilatis, 
Deonizy  Proborszcz,  Vincent  Skonieczny*,  S.  W.  Wisnioski,  Catherine  Wisniowski,  John  Zablocki, 
Ludwik  Zawalich. 

Regular   meeting    for   receipt   of   moneys   the   third    Monday   of   each   month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 

Loans   on   real  estate 

Cooperative    form 

Direct    reduction 
Loans  on  shares 

Serial    Shares      .... 

Paid-up  share  certificates  . 
Furniture  and   fixtures  . 
Share  Insurance  Fund  . 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Liabilities 

Capital 

$52,750  00  Dues    capital     pledged    on     real 

23,521   84                 estate    loans     ....  $15,208  00 

Dues  capital,   all   other       .          .  44,925  00 
2,076  00             Profits   capital    pledged    on    real 

540  00                  estate    loans     ....  1,458   39 

276  00             Profits   capital,   all   other     .          .  5,278  57 

343  96             Matured  share  certificates            .  7,600  00 

Paid-up   share  certificates  .          .  11,400   00 

641   03             Dividend   savings   account            .  510  03 

Suspended   share   account   .          .  220  01 

Matured  share  account       .         .  62  54 

8,552   45         Net    undivided    earnings          .          .  358  63 
Reserves 

Guaranty    fund    ....  1,020  81 

Surplus 994  05 

Other    liabilities      .          .          .  210  80 

$89,246  83  $89,246  83 


Membership 

Members 205 

Members   who   are   borrowers     .             .  47 
Holders  of: — 

Serial    shares        .....  205 

Matured    share    certificates          .          .  10 

Paid-up  share  certificates  ...  16 


Profits  Distributed 

Serial   Shares   and   Matured  and  Paid-up 

Share   Certificates   and   Dividend 

Savings  Account 

First  term,  §^%  ;   second  term,  y%%  \  third  term, 

H%">    fourth  term,    *A%. 

Proportions  of  profits   retained  on  voluntary  withdrawals,   25%   on  series  less  than  2   years  old;   after 
2  years,  none. 


Serial  Shares 

Issued   during   year 

245 

Withdrawn    during    year 

173 

Matured   during  year 

2 

Shares    in    force      .... 

1,185 

Shares   now  pledged 

374 

New     series     issued     in     January, 

April, 

lulv, 

October. 

Shares  Matured  During  Year 


Date 
Apr.,     1941 


Series 
36 


Shares 
2 


Dues    Maturing 
Paid        Value 
$160        $200   79 


Holders  of  maturing  shares,  1. 


Rates  and  Averages  on  Loans 

SO   real  estate  loans   (average,   $2,542   each;   average  rate   5.59%);    5^%,   $61,672;    6%,    $14,600. 
Share  loans  (average  rate  5%);   5%,  $2,076. 
Loans  on  certificates  5%,  $540. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$764.00 

8.58 

$275.00 
3.08 

$20.80 
.23 

$261.64 
2.93 

$1,321.44 
14.82 

Security  Committee 


12 


P.D.  8,  Part  III. 


BOSTON  —  BELLEVUE  CO-OPERATIVE  BANK 

1889  CENTRE   STREET    (WEST  ROXBURY  DISTRICT) 

Other  authorized  locations  for  receipt  of  moneys:  Roslindale  Branch  of  First  National  Bank 
of  Boston  and  Summer  Street  Branch  National  Shawmut  Bank,  Boston) 

Incorporated  January   5,    1921.      Began  business  January   17,   1921 


John  A.  Whittemore,  Jr.,  Treasurer 
Doris    G.    Hamilton,    Assistant    Treasurer 


Harold  R.  Duffie,  President 

Board  of  Directors:  L.  S.  Breed,  T.  P.  Buckley,  A.  W.  Clark,  H.  R.  Duffie,  Richard  Duffie,  F.  A. 
East,  J.  M.  Flynn*,  R.  T.  Fowler*,  Albert  Fruh,  C.  H.  Oilman,  Doris  G.  Hamilton,  P.  E.  Maw, 
G.  C.  McClellan,  T.  J.  MoLaughlin,  F.  H.  Newton,  J.  A.  Price,  A.  J.  Robinson,  F.  T.  Towle, 
J.  A.   Whittemore,  Jr*. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 

Loans   on   real  estate 

Cooperative   form 

Direct    reduction 

Dues  temporarily  suspended 
Loans    on    shares 

Serial     Shares 

Matured    share    certificates 

Paid-up  share  certificates  . 
Real  Estate  held 

Real  estate  by   foreclosure,   etc 
Share  Insurance  Fund  . 
Investments 

Federal       Home      Loan       Bank 
stock        . 
Cash  and   due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home    Loan    Bank 

Due  from  Cooperative  Central 
Bank        .         .         .         .     .    . 


Serial  Shares 

Issued    during    year 
Withdrawn    during   year 
Matured    during   year     . 
Shares  in  force 
Shares    now    pledged 
New     series     issued     in 
October. 


January,     April, 


$276,040  00 

800,978  70 

6,350  00 

9,490  00 

1,660  00 

445  00 

3,942  50 

4,357  67 


8,100   00 
400  00 

37,852  37 

6,726  14 

$1,156,342  38 


2,106 
1,015 
905 
6,581 
1,099 
July, 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

30 

332 

$151 

$200  31 

Feb.,     1941 

31 

288 

152 

200  94 

May,     1941 

32 

210 

152 

200   64 

Aug.,    1941 

33 

75 

152 

200  29 

Eiabilities 

Capital 

Dues    capital     pledged     on     real 

estate   loans 

Dues   capital,   all   other 

Profits    capital    pledged    on    real 
estate    loans 

Profits  capital,  all  other     . 

Matured    share    certificates 

Paid-up   share  certificates   . 

Dividend  savings  account  . 

Suspended   share   account   . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits   of  members   not   applied 
Due  on  uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 
Security    committee 


Membership 

Members  .... 

Members   who  are   borrowers 

Holders  of: — 
Serial     shares 
Matured    share    certificates 
Paid-up   share  certificates  . 


$56,785  00 
253,857  00 


6,991 

41,628, 

403,000 

309,600 

10,014 

352 

5,072 


72 
44 
00 
00 
02 
42 
79 


24,379  14 

24,724  11 

310  24 

4,929  46 

14,676  33 

1  71 

20  00 


$1,156,342  38 


1,173 
374 

762 
268 
242 


Profits  Distributed 

Serial  Shares 
First   term,   1% ;    second  term,   1% ;   third   term, 
1%  ;    fourth   term,    1%. 

Matured   and   Paid-up    Share    Certificates   and 

Dividend  Savings  Account 

First  term,  %%  ;  second  term,  %%  ',  third  term, 

Holders  of  maturing  shares,  111.  %%  >    fourth   term>   &%• 

5  Loans  cancelled  by  maturity,  $10,375.00  l 

Proportions  of  profits   retained  on  voluntary  withdrawals,   20%  on   series  less  than   5   years   old;  after 
5   years,   none. 

Rates  and  Averages  on  Loans 

278  real  estate  loans   (average,   $3,897  each;   average  rate  5.50%);    5J4%,   $1,083,369. 
Share  loans   (average  rate  6%);  6%,  $9,490. 
Loans  on  certificates  6%,  $2,105. 


Amount    paid    for 

Cost  per   $1,000   of  assets 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 

$4,803.00  $970.51  $3713.45 


4.15 


.84 


.32 


Other 

Expenses 

$1,797.67 
1.56 


Total 
$7,944.63 
6.87 


Security  Committee 
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BOSTON  —  BRIGHTON  CO-OPERATIVE  BANK 

157  BRIGHTON  AVENUE    (ALLSTON  DISTRICT) 

(Other   authorized   location   for    receipt    of   moneys:    First    National    Bank,    362    Washington 

Street,  Brighton) 

Incorporated   May   17,   1911.      Began  business   May   22,    1911 


John  H.  Fitzpatrick,  President 


Albert  M.   Taber,  Assistant   Treasurer 


Robert  G.   Leavitt,   Treasurer 


Board  of  Directors:  H.  W.  Brigham,  T.  H.  Connelly,  M.  H.  Cuilen,  W.  L.  Durland,  J.   H.  Fitzpatrick*, 

C.  L.  Havey,  Martin  Hays,  R.  G.  Leavitt,  W.  H.  Parker*,  J.  J.  Ryan,  H.  J.   Smith,  H.  R.   Smith, 

D.  H.  Stewart*,  L.  W.  Storer. 

Regular   meeting   for   receipt   of   moneys   the   second   Wednesday  of   each   month. 
STATEMENT  OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 
Loans   on   real    estate 
Cooperative    form 
Direct    reduction 
Common    form     . 
Mortgages    converted 
Dues  temporarily  suspended 
Due   from   members 

Insurance    and     taxes    paid     or 
mortgaged   property 
Loans   on   shares 
Serial    Shares 
Matured  share  certificates  . 
Paid-up   share  certificates  . 
Real  Estate  held 

Real   estate   by   foreclosure,    etc 
Furniture  and   fixtures  . 
Share  Insurance  Fund  . 
Investments 

Federal      Home      Loan      Bank 

stock        .... 
Bonds      and      notes      legal      for 
reserve     .... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due   from   trust   companies,   na 
tional      banks      and     Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank         .... 


$459  360  00 

1,150,405  60 

55,625  91 

34,289  17 

5,200   00 


1,516  86 

21,355  00 

8,335  00 

3,295  00 

77,891  16 

1,200  00 

11,431  95 


13,200   00 

17,700   00 

870  00 

54,440   12 

13,519  30 

$1,929,635  07 


Serial  Shares 

Issued    during    year        ....  2,077 

Withdrawn    during   year         .          .          .  1,905 

Suspended  and  forfeited   during  year  .  27 

Matured   during   year      ....  715 

Shares    in    force     .....  10,957 

Shares    now    pledged      ....  3,491 

New    series    issued    in    February,    May,  August, 
November. 

Shares  Matured  During  Year 

Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Nov.,  1940 

65 

281 

$153 

$200  28 

Feb.,  1941 

66 

111 

154 

200  74 

May,  1941 

67 

102 

154 

200  02 

Sept.,  1941 

68 

221 

155 

200  81 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans 
Dues   capital,   all   other 
Profits    capital    pledged    on    real 

estate    loans 
Profits    capital,    all    other 
Matured  share  certificates 
Paid-up   share  certificates 
Suspended  share  account 

Reserves 

Guaranty    fund    . 
Surplus 

Notes   payable 

Dividends 

Matured    share   certificates 
Paid-up  share  certificates  . 

Due   on   uncompleted   loans   . 

Reserve   for  taxes  . 

Other    liabilities 


$183,298   00 
525,061   00 

24,808  20 

89,650  52 

727,200  00 

179,400  00 

140  69 

67,599  56 
21,415  02 
75,000  00 

5,381  00 
1,345  50 
7,345  00 
1P,653  12 
^,337   46 


Membership 
Members  .... 

Members   who   are   borrowers 
Holders    of : — 

Serial    shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$1,929,635  07 


1,963 
445 

1,310 
504 
149 


Profits  Distributed 

Serial  Shares 
First  term,  %%  ;  second  term,   £4%  ;  third  term, 
24%;    fourth   term,    24%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  54%;  second  term,  $4%;  third  term, 
24%;   fourth  term,   24%. 

j.i>i»  aw     ox 

Holders  of  maturing  shares  81. 

12  Loans   cancelled  by  maturity,   $17,965.00 

Proportions   of  profits   retained  on  voluntary   withdrawals,   25%   on   series  less  than   5   years   old,  after 
5  years,  none. 

Rates  and  Averages  on  Loans 
468  real  estate  loans   (average,  $3,682  each;   average  rate  5.50%);    5J/2%,  $1,704,881. 
Share  loans   (average  rate  5.50%);   5^%,  $21,355. 
Loans  on  certificates  5^%,  $11,630. 


Amount   paid   for 

Cost  per   $1,000   of  assets 


Total  Expenses  for  Tear 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$9,456.44        $2,696.58         $1,191.35         $6,115.20        $19,459.57 
4.91  1.40  .62  3.17  10.10 
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BOSTON  —  CHARLESTOWN   CO-OPERATIVE  BANK 

9    CITY    SQUARE    (CHARLESTOWN    DISTRICT) 

Incorporated   April    30,    1913.      Began    business   June    7,    1913 

Charles   S.    Sullivan,  President  John   Burke,   Treasurer 

Board  of  Directors:  John  Burke,  J.    H.   Burns*,   P.    P.    Coluci,   J.   F.    Curran,   A.   J.    Douglas*,  J.   J. 
Harrington*,   C.   E.   Herlihy,  2nd,  J.  J.   O'Halloran,  C.    S.   Sullivan,  Elizabeth   V.    Sullivan. 

Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATEMENT    OF   CONDITION   AT   THE    CLOSE   OF   BUSINESS,    OCTOBER   4,    1941 


Assets 

Loans  on  real  estate 
Cooperative    form 
Common    form    .... 
Dues  temporarily  suspended 
Due    from   members 

Insurance    and    taxes    paid    on 

mortgaged    property 
Uncollected   charges    . 
Loans  on  shares 

Serial   Shares        .... 
Matured  share  certificates  . 
Real    Estate  held 

Real   estate   by   foreclosure,   etc. 
Share  Insurance  Fund  . 
Other   assets   ..... 
Investments 

Federal      Home       Loan      Bank 

stock     .         .  ... 

Bonds      and      notes      legal      for 

reserve     ..... 

Bonds    and   notes   not   legal    for 

reserve      ..... 

Cash  and  due  from  banks 

Due   from   trust    companies,    na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


Serial   Shares 


$276,425 

5,450 

11,550 

00 
00 
00 

1,274 
18 

93 
10 

3,270 
1,090 

00 

00 

91,369 
3,059 

23 

68 

1,775 

87 

2,800 

00 

45,175 

00 

1,000 

00 

60,949 

93 

3,618 

93 

$508,826  67 

Issued    during    year        ....  429 

Withdrawn   during  year          .         .         .  394 

Matured   during   year      ....  150 

Shares    in    force      .....  3,042 

Shares   now   pledged        ....  1,736 
New    series    issued    in    March,    June,    September, 
December. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

60 

15 

$153 

$200  62 

Mar.,    1941 

61 

10 

153 

200   30 

Oct.,      1941 

63 

125 

154 

200   13 

Holders   of   maturing   shares,    13. 

2    Loans    cancelled    by    maturity,    $1,330.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate   loans 
Dues  capital,  all   other 
Profits    capital   pledged    on    real 

estate    loans 
Profits  capital,   all   other 
Matured   share   certificates 
Paid-up  share  certificates 
Suspended   share   account 

Net   undivided    earnings 

Reserves 

Guaranty    fund    . 
Surplus 

Due   on   uncompleted   loans 

Security    committee         . 


$82,757  00 

103,725  00 

9,987  26 

18,773  62  | 

205  400  00 

34,800  00 

414  00 

2,608  89 

22,334  84 

27,404  49 

564  07 

57  50   ! 

i 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


$508,826  67 


395 

158 

312 

138 

39 


Profits  Distributed 

Serial  Shares 
First     term,     %%;     second     term,     $£%'>     third 
term,    Ya%\    fourth   term,    Y\%. 

Matured  and  Paid-up  Share  Certificates 

First  .  term,     11/16% ;     second     term,     11/16% ; 

third   term,    11/16%;    fourth   term,    11/16%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  15% 
on  series  from  4  to  5  years  old;  10%  on  series  from  5  to  6  years  old;  5%  on  series  from  6 
to  7  years  old;    after  7   years,  none. 

Rates  and  Averages  on  Loans 

151  r£al  estate  loans   (average,  $1,943  each;   avenge  rate  6%);   6%,  $293,425. 
Share  loans   (average  rate  6%)  ;   6%,  $3,270. 
Loans  on  certificates   6%,   $1,090. 


Amount   paid    for 

Cost    per    $1,000   of    assets    . 


Total  Expenses  for  Year 

Other 

Salaries  Rent        Advertising       Expenses  Total 

$2,285.33  $299.72  $93.98  $989.43  $3,668.46 

4.49  .59  .19  1.95  7.22 
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BOSTON  —  CODMAN  CO-OPERATIVE  BANK 

663   WASHINGTON    STREET    (DORCHESTER    DISTRICT) 

(Other   authorized   locations   for   receipt   of   moneys:    First   National    Bank,    1440    Dorchester 

Avenue  and  555  Columbia  Road,   Dorchester ;   Gilchrist   Company, 

417  Washington  Street,  Boston) 

Incorporated  June    15,    1920.      Began   business  June    16,    1920 

Arthur  H.   Davison,  President  Thomas   Leavitt,   Treasurer 

Board  of  Directors^.  L.  Brier*,_J.  J.  Bulger,  W.  B.  Crosby*^  A.  H.  Davison,  H  .M.   Drown,  H.  E. 


A.  H. 
C.  McGee,  H.   F. 


M. 
Parker,   C.    H. 


lEichel,   E.   C.   Felton,  R.   C.   Foster,   Thomas  Leavitt 
J.  F.   Scannell,  B.  L.  Walker. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


Pike* 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1941 


Assets 
Loans  on  real  estate 

Cooperative    form         .  .  .        $357,850   00 

Direct    reduction  .  .  .  334,157   34 

Common    form    ....  40,712   34 

Mortgages  converted  .  .  2,200  00 

Dues    temporarily    suspended      .  32,050  00 

Due    from    members 

Insurance    and    taxes    paid     on 

mortgaged    property        .         .  1,148  19 

Loans    on    shares 

Serial    Shares      .... 
Matured  share  certificates  . 
Paid-up  share  certificates  . 
Real    Estate   held 

Real  estate   by   foreclosure,    etc. 
Share   Insurance   Fund  . 
Other  assets   ..... 
Investments 

Federal      Home       Loan       Bank 
stock         ..... 
Bonds    and    notes    legal    for    re- 
serve        ..... 
Cash    and    due    from    banks 
Cash  and  cash  items 
Due   from   trust   companies,    na- 
tional     banks      and      Federal 
Home   Loan    Bank            .         , 
Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued    during   year 
Withdrawn    during    year 
Suspended    and    forfeited    during    year 
Matured    during    year     . 
Shares     in    force     . 
Shares    now    pledged 

New    series    issued    in    March,    June,    September, 
December. 

Shares  Matured  During  Year 


10,632 

00 

22,363 

00 

2,940 

00 

76,488 

33 

5,269 

63 

5 

00 

6,200 

00 

38,950 

00 

5,933 

37 

32,354 

03 

6,700 

19 

$975,953 

42 

1,611 

1,369 

year 

24 

. 

388 

5,623 

2,304 

Liabilities 

Capital 

Dues    capital    pledged     on     real 
estate    loans 

Dues    capital,    all    other    . 

Profits    capital    pledged    on    rea 
estate     loans     . 

Profits   capital,   all   other     . 

Matured    share   certificates 

Paid-up  share  certificates  . 

Dividend    savings    account 

Suspended  share  account  . 
Net   undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits   of  members   not   applied 
Due   on  uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 
Security     committee 


$75,725 

00 

222,482 

00 

7,812 

71 

34,074 

80 

465,000 

00 

109,000 

00 

865 

32 

433 

95 

6,658 

07 

29,207 

44 

16,994 

68 

1,887 

22 

2,292 

58 

3,021 

81 

4 

84 

493 

00 

Date 
Nov.,    1940 
Feb.,     1941 
June,     1941 
Sept.,    1941 


Series     Shares 


Dues    Maturing 
Paid        Value 


32 
33 
34 
35 


94 

65 

171 

58 


$152 
153 
153 
154 


$200  04 
200  46 
200  53 
200  94 


Membership 
Members  .... 

Members   who   are  borrowers 
Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up    share    certificates 


$975,953  42 


965 
266 

685 
349 

82 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  %%  ',   second  term,  %%  \  third  term, 
Vi%  ;    fourth   term,    %%. 

Dividend  Savings  Account 
First  term,  34%;  second  term,   34%;  third  term, 
34%;    fourth    term,    54%. 


Holders  of  maturing  shares,   71. 

3   Loans  cancelled  by  maturity,   $1,187.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   20%   on  series   less  than   6  years   old;   after 
6   years,   none. 

Rates  and  Averages  on  Loans 

tkk  real  estate  loans  (average,  $3,143  each:  average  rate  5,61%);   5%,  $17,471;   5^%,  $311,547;   6%, 

$387,502;    6^%,    $50,450. 
Share  loans   (average  rate  6.01%);   6%,   $10,402;   6^%,   $230. 
Loans  on  certificates  6%,   $25,063;    6^%,   $240. 


Amount    paid    for 

Cost  per   $1,000   of   assets 


Total  Expenses  for  Tear  Other 

Salaries              Rent        Advertising  Expenses  Total 

$4,432.91           $831.31                      —  $3,194.14  $8,458.36 

4.54                    .85                      —  3.27  8.66 
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BOSTON  — THE  COMMONWEALTH  CO-OPERATIVE  BANK 

Room  214,  73  TREMONT   STREET 

(Other  authorized  locations  for  receipt  of   moneys:    First   National  Bank,   104   Canal   Street, 

Boston) 


Incorporated   October   25,   1927. 
Benjamin  F.   Felt,   President 


Began  business   January   10,   1928 

Arthur  E.    Hoyt,    Treasurer 


Board  of  Directors:  C.  H.  Adams*,  J.  B.  Baxter*,  W.  E.  Boyd*,  F.  O.  P.  Carlson,  G.  J.  Cronan*, 
K.  H.  Damren,  E.  F.  Davis,  B.  F.  Felt*,  J.  P.  Gentile,  H.  M.  Gore,  W.  G.  Grundy,  A.  E.  Hoyt, 
C.   B.   Humphrey,  K.   H.  Oliver,   E.   H.   Redstone,   G.   K.   Richardson,   H.  J.   Welch. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT   OF  CONDITION  AT   THE  CEOSE   OF  BUSINESS,   OCTOBER  9,  1941 


Assets 

Loans   on   real   estate 

Cooperative    form        .  .  .        $141,350  00 

Direct    reduction  .  .  .  355,674   46 

Common    form    ....  5,450  00 

Mortgages    converted  .  .  5,650   00 

Assigned   mortgages    .  .  .  250   14 

Loans    on    shares 

Serial    Shares      ....  37,900  00 

Real    Estate   held 

Real  estate  by   foreclosure,   etc.  8,877  62 

Share   Insurance    Fund  .  .  4,305  57 

Investments 

Bonds      and      notes      legal      for 

reserve 56,900   00 

Bonds    and    notes    not   legal    for 

reserve 10,000  00 

Cash   and    due   from   banks 

Cash    and    cash    items        .         .  2,344  64 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  74,498  03 

Due    from    Cooperative    Central 

Bank 6,439  22 


$709,639  68 


Serial   Shares 

Issued    during    year 

Withdrawn    during    year 

Suspended  and   forfeited  during  year 

MatureH    during    year    . 

Shares    in    force      .... 

Shares    now    pledged 

New  series  issued  in  January,  July. 


Shares  Matured  During  Year 


1,467 
1,801 
36 
1,351 
9,346 
1,869 


Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

1 

1,214 

$155 

$200  59 

Mar.,     1941 

2 

50 

155 

200  45 

June,     1941 

3 

22 

156 

200  83 

Sept.,    1941 

4 

65 

156 

200  17 

Liabilities 

Capital 

Dues    capital    pledged    on     real 
estate    loans    . 

Dues    capital,    all    other 

Profits    capital   pledged    on    real 
estate     loans     . 

Profits    capital,    all    other    . 

Paid-up    share    certificates 

Suspended    share   account 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due   on  uncompleted   loans   . 
Reserve  for  taxes  . 
Other     liabilities     . 


$43,092  00 
520,961   00 

4,390   56 

65,233  67 

12,000  00 

1,523   76 

9,022  62 

11,350  18 

28,722  25 

127  10 

2,050  00 

11,152  78 

13  76 


$709,639  68 


Membership 

Members          .         .         .         .         .         .  914 

Members    who    are    borrowers        .         .  297 
Holders   of: — 

Serial     shares       .....  908 

Paid-up    share    certificates          .         .  8 


Profits  Distributed 

Serial  Shares 
First  term,   1J4%;   second  term,   1J<£%. 

Paid-up  Share  Certificates 
First   term,    1J4%;    second   term,    1%%. 


Holders  of  maturing  shares,   188. 

17  Loans  cancelled  by  maturity,   $4,780.00 

Proportions   of   profits   retained   on   voluntary   withdrawals,   20%   on   series   less   than   5   years   old;    after 
5   years,  none. 

Rates  and  Averages  on  Eoans 

H9   real   estate   loans    (average,   $3,412    each;    average   rate    5.30'%);   5%,    $205,254;    5^%,    $299,092; 

6%,   $4,029. 
Share  loans    (average   rate   5%);    5%,  $37,900. 


Amount    paid    for 

Cost   per   $1,000   of  assets 


Total  Expenses  for  Year 


Salaries 
$3,019.05 
4.25 


Rent 

$359.53 
.51 


Advertising 
$7.35 
.01 


Other 
Expenses 

$2,228.05 
3.14 


Total 
$5,613.98 
7.91 
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BOSTON  —  CONGRESS  CO-OPERATIVE  BANK 

80  FEDERAL,  STREET 

Incorporated   August   4,    1924.      Began   business   August   11,  1924 

Arnold   S.   Potter,  President  Peter  D.   Boltz,   Treasurer 

Mary  S.    Blakney,  Assistant    Treasurer 

Board  of  Directors:  E.  C.  Bennett,  P.  D.  Boltz*,  J.  B.   Dobbins,  G.  R.  Ericson,  G.  W.  Foster*,  D.  C. 
Goss*,  A.   S.  Potter*,  R.  M.   Sanders*,  B.   S.   Viles*.  D.   C.  White,  R.   B.  Wills. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans   on    real   estate 

Cooperative    form 

Direct     reduction 

Common    form    . 

Mortgages    converted 

Dues    temporarily    suspended 
Due    from    members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans    on    shares 

Serial     Shares     .  . 

Matured    share    certificates 

Paid-up    share    certificates 
Real    Estate   held 

Real  estate  by  foreclosure,   etc. 
Share    Insurance    Fund 
Other    assets  . 

Investments 

Federal      Home      Loan      Bank 
stock         . 
Cash  and  due  from  banks 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


$156,700  00 

646,550  22 

10,200  00 

5,000   00 

21,050  00 


1,072  23 

11,390  00 

1,355  00 

730  00 

10,426  03 

3,324  62 

102  00 


5,700   00 

58,556  83 

5,115  21 

$937,272  14 


Serial  Shares 

Issued    during    year        ....  1,463 

Withdrawn    during    year        .         .         .  1,145 

Matured    during    year    ....  344 

Shares    in    force     .....  4,547 

Shares    now    pledged      ....  1,395 
New    series    issued    in    February,    May,    August, 
November. 


Shares  Matured  During  Year 


Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Jan.,     1941 

15 

211 

$155 

$200   37 

Apr.,     1941 

16 

81 

155 

200  01 

July,     1941 

17 

52 

156 

200  62 

Holders    of    maturing   shares,    47. 

1    Loan   cancelled   by   maturity,    $3,000.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     . 
Dues   capital,   all  other 
Profits   capital    pledged    on    rea 

estate    loans     .         . 
Profits   capital,   all   other   . 
Matured    share    certificates 
Paid-up   share  certificates  . 
Dividend  savings  account 
Suspended    share    account 

Reserves 

Guaranty    fund    . 

Surplus        .... 

Notes    payable 

Dividends 

Matured  share  certificates 
Paid-up  share  certificates 
Dividend    savings    account 

Credits  of  members  not  applied 

Due  on   uncompleted   loans   . 

Reserve    for    taxes 

Other     liabilities 


$32,316  00 
198,286   00 

2,680  89 

30,165   18 

374,400   00 

149,000  00 

3,450  03 

345  25 

16,848  34 
21,146  49 
50,000  00 


2,808 

1,117 

25 

813 

36,731 

17,081 

55 


00 
50 
88 
98 
00 
97 
63 


Membership 

Members  .... 

Members   who    are    borrowers 

Holders   of: — 
Serial    shares 

Matured    share    certificates 
Paid-up    share    certificates 


$937,272  14 


780 
214 

397 
267 
111 


Profits  Distributed 

Serial  Shares 
First  term,  %%;  second  term,  ]4%  ;  third  term, 
Ji%;   fourth  term,   Ji%. 

Matured  and  _  Paid-up   Share   Certificates  and 
Dividend  Savings  Account 
First  term,  54%;  second  term,  $£%'*  third  term, 
H%'>   fourth  term,    34  %• 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans 

175    real   estate   loans    (average,   $4,797    each;    average   rate    5.31%);    4}4%,    $17,300;    5%,    $289,887; 

5^%,   $521,813;   6%,   $10,500. 
Share  loans   (average  rate  5%);   5%,  $11,390. 
Loans  on  certificates  5%,  $2,085. 


Total  Expenses  for  Year 


Amount    paid   for 

Cost  per   $1,000   of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$6,798.00 
7.25 

$866.18 
.92 

$480.10 
.51 

$2,880.94 
3.08 

$11,025.22 
11.76 

Security  Committee 


18 


P.D.  8,  Part  III. 


BOSTON  — THE  DORCHESTER  CO-OPERATIVE  BANK 

50  STATE  STREET 

(Other  authorized  locations  for  the  receipt  of  moneys:  Blue  Hill  Bank  &  Trust  Co.,  Milton; 
Codman  Square,  Uphams  Corner  and  Fields  Corner  Branches  of  First  National  Bank,  Boston) 

Incorporated   August    21,    1890.      Began    business    September   10,    18EK) 


N,.  Winthrop  Robinson,  President 


Pinckney   Holbrook,   Treasurer 


Constance    E.    Dawes,  Assistant  Treasurer 

Board  of  Directors:  D.  J.   Chapman*,  C.  iL.  Clapp,  Pinckney  Holbrook*,  G.  N.   Hurd*,  E.   E.  Jobling, 
iH.  F.   Mackin,  G.   S.  Parker,  L.  W.  Pierce,  R.  L.  Robbins,  N.  W.   Robinson*,  John  Talbot*. 

Regular   meeting   for    receipt   of   moneys   the   second   Wednesday   of   each    month. 


STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 

Loans  on   real   estate 

Cooperative     form 

Direct     reduction 

Common    form    .... 

Dues    temporarily    suspended 
Due   from   members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans    on    shares 

Serial     Shares      .... 

Matured    share    certificates 

Paid-up   share   certificates   . 
Real    Estate    held 

Real   estate   by   foreclosure,  -etc. 
Share    Insurance    Fund 
Other    assets  .... 

Investments 

Bonds  and  notes  legal  for  re- 
serve        ..... 

Cash  and  cash  items     . 
Cash  and  due  from  banks 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  . 

Due  from  Cooperative  Central 
Bank 


$1,256,666  00 

78,016  69 

33,949  00 

66,050  00 


10,869  11 

6,522  00 

4,780  00 

800  00 

107,127  91 

9,537  90 

54  79 


286,965   63 
501   55 


80,104   27 

14,036   13 

$1,955,980  98 


Serial  Shares 

Issued    during    year        .          .                    .  2,673 

Withdrawn    during    year        .          .          .  2,606 

Suspended   and   forfeited   during   year   .  60 

Matured    during    year    ....  619 

Shares    in    force      .....  13,157 

Shares    now    pledged      ....  6,783 
New    series   issued   in    March,    June,    September, 
December. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans    .... 
Dues    capital,    all    other 
Profits    capital    pledged    on    rea 

estate     loans     . 
Profits   capital,   all    other   . 
Matured    share    certificates 
Paid-up    share    certificates 
Suspended    share    account 

Net    undivided    earnings 

Reserves 

Guaranty    fund    . 

Surplus         .... 

Credits   of  members   not   applied 

Due   on   uncompleted   loans   . 

Reserve    for    taxes 

Security    committee 


$256,326  00 
462,243  00 

29,679  67 

78,111  23 

755,200  00 

260,000  00 

4,590  97 

9,929  01 

87,843  59 
4,757  42 

410  86 
1,333  62 
5,363   11 

192  50 


$1,955,980  98 

Membership 

Members          .... 

Members    who    are    borrowers 

Holders  of : — 
Serial     shares 

Matured    share    certificates 
Paid-up   share   certificates   . 

1,565 
555 

1,168 
521 
209 

Profits  Distributed 

Serial  Shares 
First  term,   %%  \   second  term,  %%  ;   third  term, 
7/8%;   fourth  term,   %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1/4%  ',  second  term,  Y\%;  third  term, 
24%;    fourth   term,    54%. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Nov.,     1940     .      100  198  $153        $200   82 

Feb.,     1941      .      101  167  153  200   30 

June,     1941     .      102  146  153  200   44 

Sept.,    1941     .      103  108  154  200  82 

Holders  of  maturing  shares,   84. 
13    Loans   cancelled    by    maturity,    $18,225.00 

Proportions   of   profits   retained   on  voluntary  withdrawals,   20%    on   series   less   than   4   years   old;    after 
4   years,  none. 

Rates  and  Averages  on  Loans 

526   real   estate   loans    (average,    $2,728    each;    average   rate   5.50%);    5%,    $4,000;    5l/3%,    $1,421,832; 

6%,  $8,850. 
Share  loans   (average  rate  5.50%);   5J/2%,  $6-,5.22. 
Loans  on  certificates  5^2%,   $5,580. 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


Amount   paid    for 

Cost    per    $1,000   of    assets 


$8,799.50 
4.50 


$1,485.28 
.75 


$526.56 

.27 


Other 
Expenses 
$3,792.32 
1.94 


Total 
$14,603.66 
7.46 
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BOSTON  —  ENTERPRISE  CO-OPERATIVE  BANK 

25  MERIDIAN  STREET   (EAST  BOSTON  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:  State  Street  Trust  Co.,  State  St.,  130  Massa- 
chusetts Ave.,  and  581  Roylston  St.,  Boston) 

Incorporated   March   31,   1888.     Began  business  April    3,   1888 

Eben  Hutchinson,  President  Arthur  W.   Hill,   Treasurer 

Gertrude   L.   Moore,  Assistant  Treasurer 

Board  of  Directors:  H.  P.  Abbott*,  J.  A.  Duncan,  N.  W.  Gifford,  E  .S.  Haskell,  F.  A.  Healey,  A.  W. 
Hill*,  F.  F.  Hodgkins,  Eben  Hutchinson*,  W.  C.  Smith,  W.  T.   Vose. 

Regular  meeting  for  receipt  of  moneys  the  third   Wednesday   of   each   month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1941 


Assets 

Loans   on   real    estate 

Cooperative    form 

Direct    reduction 

Common    form    . 

Dues   temporarily    suspended 
Due   from  members 

Insurance    and    taxes    paid    or 
mortgaged    property 
Loans    on    shares 

Serial    Shares 

Matured    share    certificates 

Paid-up   share   certificates 
Real   Estate  held 

Real   estate   by   foreclosure,   etc 
Bank    Building 
Furniture    and    fixtures 
Share    Insurance    Fund 
Other  assets   .... 
Investments 

Bonds    and    notes    legal    for    re 
reserve      .... 
Cash  and  due  from  banks 

Cash   and    cash    items 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 


$1,129,800  00 

468,118  71 

9,900  00 

7,950  00 


1,509  56 

26,625  00 

4,875  00 

625  00 

56,796  27 

10,802  75 

1,530  23 

17,357  17 

4,000  00 


349,562  50 
1,259  49 

73,873  68 

15,508  89 

$2,180,094  25 


Issued    during    year 

Withdrawn    during    year 

Suspended  and  forfeited  during  year 

Matured    during    year    . 

Shares    in    force      .... 

Shares    now    pledged 

New  series  issued  in  April,  October. 


Shares  Matured  During  Year 


1,430 

1,768 

121 

830 

13,508 

6,678 


Profits  Distributed 

Serial  Shares 
First  term,  1^%;   second  term,   1$4%. 

Matured  and  Paid-up   Share   Certificates  and 
Dividend  Savings  Account 
First   term,    1J4%;    second    term,    ll/2%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%. 


Dues    Maturing 
Date  Series     Shares         Paid        Value 

Dec,     1940     .        81  467  $152        $200   43 

June,     1941     .       82  363  153         200  15 

Holders  of  maturing  shares,   110. 
22   Loans  cancelled  by  maturity,  $35,425.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans 
Dues    capital,    all    other 
Profits    capital    pledged    on   real 

estate  loans 
Profits  capital,  all  other  . 
Matured  .  share  certificates 
Paid-up  share  certificates 
Dividend  savings  account 
Suspended  share  account  . 
Deferred  share  account  . 
Matured    share    account 

Net    undivided    earnings 

Reserves 

Guaranty    fund    . 

Surplus         .... 

Credits  of  members  not  applied 

Due  on  uncompleted  loans   . 

Reserve   for   taxes 

Other    liabilities 


$378,978  00 
564,703  00 


60,693  33 

102,934  34 

831,800 

62,200 

575 

2 

164 

5,003  65 

6,115  61 


00 
00 
22 
00 
73 


122,272  04 

14,169  94 

1,232  33 

3,784  70 

25,189  46 

275  90 


$2,180,094  25 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


1,723 

728 

1,403 

574 

38 


Rates  and  Averages  on  Loans 

652   real  estate   loans    (average,    $2,478   each;    average   rate    5.51%);    5%,    $4,100;    5V2%,    $1,572,315; 

6%,  $39,353. 
Share  loans   (average  rate  5.50%);   5JA%,  $26,625. 
Loans  on  certificates  5%%,   $5,500. 

Total  Expenses  for  Year 


Amount  paid    for 

Cost   per   $1,000   of   assets 


Salaries 
$8,253.79 
3.79 

Rent 
$1,344.12 
.62 

Advertising 
$223.93 
.10 

Other 
Expenses 

$4,654.95 
2.14 

Total 
$14,476.79 
6.65 
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BOSTON  —  FARRAGUT  CO-OPERATIVE  BANK 

706  E.  Broadway   (SOUTH  BOSTON  DISTRICT) 

Incorporated   December   30,   1909.      Began   business   February    15,    1910 

Guilford   D.   Brown,   President  Willis   Dresser,    Treasurer 

Board  of  Directors:  G.  D.  Brown*,  Allan  Campbell*,  C.  J.  Collins,  Archibald  Dresser,  Willis  Dresser*, 
Richard  Nason,  M.  J.  O'Leary,  M.  C.  Paige,  C.  W.  Pike*,  E.  J.  Powers,  P.  H.  Raftery*,  J.  J. 
Rooney,  J.    C.    Seymour,  A.    R.  Wood. 

Regular   meeting   for   receipt   of   moneys   the   third   Tuesday   of   each   month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1941 
Assets  Liabilities 


Loans  on  real  estate 

Cooperative    form 

Direct     reduction 

Common    form    . 

Mortgages    converted 

Dues    temporarily    suspended 
Due   from   members 

Insurance     and    taxes    paid 
mortgaged    property 
Loans    on    shares 

Serial    Shares 

Matured    share    certificates 

Paid-up   share  certificates  . 
Bank    Building 
Share    Insurance    Fund 
Investments 

Bonds    and    notes    legal    for    re- 
serve . 
Cash   and   due   from   banks 

Cash   and   cash   items 

Due   from   trust    companies,    na- 
tional     banks      and      Federal 
Home   Loan   Bank 

Due    from    Cooperative    Central 
Bank 


$387,525  00 
33,390  76 

6,490  00 
12,000  00 

1,700  00 


13  79 

4,870  00 

5,115  00 

1.150  00 

4,000  00 

2,914  67 


50,000  00 

450  00 

27,906  90 

3,587  65 

$541,113  77 


Serial  Shares 

Issued    during    year        ....  1,234 

Withdrawn   during   year          .          .          .  623 

Suspended  and  forfeited  during  year  .  1 

Matured   during  year     ....  110 

Shares    in    force      .....  3,593 i 

Shares    now    pledged      ....  2,220 

New    series    issued   in    February,    May,  August, 
November. 

Shares  Matured  During:  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

72 

36 

$154 

$200  20 

Mar.,    1941 

73 

15 

155 

200  71 

June,     1941 

74 

12 

155 

200  84 

Sept.,    1941 

75 

47 

155 

200  39 

Profits  Distributed 

Serial   Shares  and   Matured  and  Paid-up 

Share   Certificates   and  Dividend 

Savings  Account 

First  term,  %% ;  second  term,  Ji% ',  third  term, 

%% ;    fourth   term,    %%. 


Holders   of   maturing   shares,    22. 

5    Loans   cancelled    by   maturity,    $2,540.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  20% 
on  series  from  4  to  5  years  old;  15%  on  series  from  5  to  6  years  old;  10%  on  series  from  6 
to  7  years  old;   5%  on  series  from  7  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans 

228  real  estate  loans  (average,  $1,935  each;  average  rate  5.62%);  5}4%,  $381,701;  6%,  $,21,805;  6y2%, 

$32,700;   7%,   $4,900. 
Share  loans   (average  rate  4.92%);  4%,  $405;   5%,  $4,465. 
Loans  on  certificates  4%,  $1,010;   5%,   $5,255. 


Capital 

Dues    capital    pledged    on    real 


estate    loans     . 

$90,876  00 

Dues  capital,   all   other 

84,309  00 

Profits    capital    pledged    on    real 

estate    loans     . 

10,928  90 

Profits   capital,   all   other   . 

14,858  57 

Matured  share  certificates  . 

210,400  00 

Paid-up    share    certificates 

68,000  00 

Dividend    savings    account 

2,138  36 

Suspended  share  account  . 

90  53 

Reserves 

Guaranty    fund    . 

24,353   10 

Surplus         .... 

22,724  75 

Dividends 

Matured    share    certificates 

1,803  65 

Paid-up   share  certificates  . 

592  67 

Dividend    savings    account 

18   73 

Credits    of   members   not      appliec 

384  08 

Due   on  uncompleted  loans   . 

1,262   55 

Reserve  for  taxes  . 

8,333  40 

Other    liabilities 

39  48 

$541,113  77 

Membership 

Members          ..... 

594 

Members    who    are    borrowers 

246 

Holders   of : — 

Serial    shares        .         . 

431 

Matured    share    certificates 

160 

Paid-up    share    certificates 

58 

Amount    paid    for 

Cost   per   $1,000    of   assets 


Total  Expenses  for  Year 


Salaries 
$3,627.70 
6.70 


Rent        Advertising 
$963.94  $300.60 


1.78 


.56 


Other 

Expenses 

$1,836.99 
3.391 


Total 
$6,729.23 
12.43 
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BOSTON  —  FOREST  HILLS  CO-OPERATIVE  BANK 

8720    WASHINGTON    STREET    (FOREST   HILLS    DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:   United  States   Trust   Company,  30   Court 
Street,  Boston,  and  Branch,  360  Centre  Street,  Jamaica  Plain) 

Incorporated   March  20,    1914.      Began  business  April   23,   1914 

James  M.  Graham,  President  Thomas  F.  White,   Treasurer 

Board  of  Directors:  J.  B.  Archibald*,  T.  F.  Brady,  D.  W.  Casey,  T.  A.  Cronin,  M.  F.  Deveney,  W.  F. 
Donnelly,  H.  J.  Fandel,  R.  T.  Fowler*,  J.  M.  Graham,  G.  S.  Henessey,  R.  A.  MacLellan,  T.  F. 
McGinnis,  J.   D.  McLeod*,  G.  B.   Stebbins,  R.   F.   Waul*,  T.  F.   White*. 

Regular  meeting  for  receipt  of  moneys  the  last  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  29,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Title    II,    F.    H.    A.    . 

Common    form    . 

Dues    temporarily    suspended 
Loans  on   shares 

Serial    Shares 

Matured    share    certificates 

Paid-up    share   certificates 
Real  Estate  held 

Real  estate   by  foreclosure,   etc 
Share   Insurance    Fund 
Investments 

Federal      Home      Loan      Bank 
stock         .... 
Cash   and   due   from  banks 

Cash   and    cash   items 

Due  from  trust  companies,  na 
tional  banks  and  Federal 
Home    Loan    Bank 

Due    from    Cooperative    Central 
Bank         .         .         . 


$890,625   00 

1,088,014  40 

7,937  65 

20,218  00 

10,800  00 

9,808  00 
8,140  00 
1,525  00 

69,029  26 
4,760  26 


16,000  00 
3,008  24 

68,153  47 

14,722  10 

$2,212,741  38 


Serial  Shares 

Issued    during    year        ....  2,554 

[Withdrawn   during   year         .         .         .  2,081 

Suspended  and  forfeited  during  year  .  50 

Matured    during   year     .         .         .         .  610 

Shares    in    force      .....  13,259 

Snares    now    pledged      ....  5,030 
New  series  issued  in  January,  April,  July,   Oc- 
tober. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

56 

135 

$149 

$200  53 

Mar.,    1941 

57 

119 

149 

200  24 

June,    1941 

58 

194 

150 

200  92 

Sept.,    1941 

59 

162 

150 

200  62 

Liabilities 

Capital 

Dues    capital     pledged    on    real 
estate    loans     . 

Dues   capital,   all  other 

Profits    capital   pledged    on    real 
estate    loans 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Dividend    savings    account 

Suspended   share   account   . 
Net   undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Notes    payable 

Credits  of  members  not  applied 
Due  on   uncompleted   loans   . 
Reserve  for  taxes  . 
Security    committee 


$233,000  00 

446,808  00 

33,636  99 

81,726  50 

901,200  00 

259,000  00 

13,748  17 

391  34 

8,575  86 

69,854  91 

81,766  20 

50,000  00 

2,668  96 

8,905  41 

21,404  04 

60  00 


$2,212,741  38 


•  Membership 

Members  .... 

Members    who    are   borrowers 

Holders   of : — 
Serial    shares 

Matured    share  certificates 
Paid-up  share  certificates  . 


1,802 
654 

1,383 
604 
218 


Profits  Distributed 

Serial  Shares 
First    term,    1  1/16% ;     second    term,    1  1/16% ; 
third   term,    1  1/16% ;    fourth    term,    1  1/16%. 

Matured  and  Paid-up   Share   Certificates  and 

Dividend  Savings  Account 

First     term,     15/1'6% ;     second     term,     15/16% ; 

third   term,    15/16%;    fourth   term,    15/16%. 

Holders   of  maturing  shares,    71. 

12  Loans   cancelled  by  maturity,   $18,450.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  6  years  old;  after  6 
years,  none. 

Rates  and  Averages  on  Loans 

>80  real  estate  loans  (average,  $3,479  each;   average  rate  5.50%);    5%,  $7,938;    5}4%,   $2,009,657. 
Share  loans  (average  rate  5%)  ;   5%,  $9,808. 
Loans  on  certificates  5%,  $9,665. 


Amount   paid    for 

~ost  per   $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


$6,613.02 
2.99 


$1,629.43 
.74 


$314.77 
.14 


Other 
Expenses 
$5,598.55 
2.53 


Total 
$14,155.77 
6.40 
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BOSTON  —  GERMANIA  CO-OPERATIVE 

4  PARK  STREET 

(Other  authorized  locations  for  receipt  of  moneys:   First  National  Bank,  114  Dudley   Street, 

Roxbury  District) 


Incorporated   October   3,    1885. 


Began   business   October    20,   1885 

Paul  J.   Dorr,  Treasurer 


Edward  J.  Geishecker,  President 

Cecilia  V.    Wessling,   Assistant    Treasurer 

Board  of  Directors:  Valentine  Baier,  Allan  Campbell,   Jr.*,   P.   J.   Dorr*,   Archibald   Dresser*,   N.    E. 
Dresser,   E.  J.   Geishecker*,  E.   A.   Higgins,   W.   H.   McGee*,  W.   L.    Oliver,   E.   J.    O'Neil,  J.    V. 
Peard,   J.   P.   Vaccaro. 
Regular  meeting  for  receipt  of  moneys  the  Wednesday  after  third  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  22,  1941 


$1,000,600  00 

697,213  24 

59,549  50 

3,250  00 

61,300   00 


3,949  58 


Assets 

Loans  on   real  estate 

Cooperative    form 

Direct    reduction 

Common    form    . 

Mortgages    converted 

Dues    temporarily    suspended 
Due   from    members 

Insurance     and     taxes     paid     on 
mortgaged    property 
Loans   on   shares 

Serial    Shares      .... 

Matured    share    certificates 

Paid-up   share  certificates   . 
Real    Estate    held 

Real  estate  by   foreclosure,  etc. 
Share  Insurance  Fund  . 
Other  assets   ..... 
Investments 

Bonds    and    notes    legal    for    re- 
serve ..... 
Cash  and  due  from  banks 

Cash    and   cash   items 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 

Issued    during    year 
Withdrawn    during    year 
Suspended  and  forfeited   during  year 
Matured   during  year 
Shares   in    force 
Shares    now    pledged 

New   series   issued   in  January,   April,  July,    Oc- 
tober. 

Shares  Matured  During  Year 


7,375 

00 

4,550 

00 

300 

00 

234,131 

74 

16,585 

88 

66 

88 

53,187 

37 

2,923 

08 

49,227 

68 

16,393 

03 

$2,210,602 

98 

2,330 

3,677 

ar   . 

15 

i 

229 

12,480 

5,466 

Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First  term,  54%;  second  term,  }£%;  third  term 
$i%l    fourth   term,    34%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  y&%  ;   second  term,  y&%  ;   third  term, 
Yz%  ;  fourth  term,  %%■ 

Holders  of  maturing  shares,  31. 

5   Loans   cancelled  by  maturity,   $8,825.00 

Proportions  of   profits  retained  on  voluntary  withdrawals,   25%   on  series  less  than  5  years  old;   aftei 
5  years,  none. 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Feb.,     1941 

.      121 

72 

$154 

$200  03 

May,     1941 

.      122 

64 

155 

200   36 

Sept.,    1941 

.      123 

93 

155 

200   15 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate     loans     . 

Dues    capital,    all    other 

Profits    capital    pledged   on    real 
estate     loans     . 

Profits   capital,    all    other    . 

Matured    share    certificates 

Paid-up   share  certificates  . 

Dividend    savings    account 

Suspended   share   account   . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due   on    uncompleted   loans   . 
Reserve    for    taxes 
Other    liabilities 


$273,789  00 
469,128  00 


33,610  69 

75,944  60 

1,020,000  00 

245,200  00 

9,,455  48 

1,778  15 

7,990  77 

41,182  73 

12,881  86 

1,676  36 

964  06 

15,743  17 

1,258  11 


$2,210,602  9& 


Membership 

Members          ..... 

1,401 

Members   who   are   borrowers 

634 

Holders   of : — 

Serial    shares        .... 

1,811 

Matured    share    certificates 

67S 

Paid-up  share  certificates  . 

186 

Rates  and  Averages  on  Eoans 


583  real  estate  loans   (average,  $3,125  each;   average  rate   5.46%) 
Share  loans    (average   rate   5%);    5%,   $7,375. 
Loans  on  certificates   5%,   $4,850. 


5%,   $143,290;   5J4%,   $1,678,623. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost    per    $1,000    of   assets 


Salaries 

$11,053.68 
5.00 


Rent 

$2,323.26 
1.05 


Advertising 

$224.85 
.10 


Other 

Expenses 

$6,522.03 

2.95 


Total 
$20,123.8!     J" 
9." 
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THE  GUARDIAN  CO-OPERATIVE  BANK 

36  BROMFIELD   STREET 

Incorporated   July   2,    1886.      Began   business   August    6,    1886 


William  D.  Eldredge,  President 


Edward  T.   Wholley,   Treasurer 


Herbert  W.    Lewis,  Assistant   Treasurer 

Board  of  Directors:  J.  A.   Collins,  W.   D.   Eldredge,   W.   S.   Fracker*,   W.   C.   Gartner*,   M.   E.  Hollis*, 
H.   W.   Lewis,   B.   C.    Spaulding,  H.   F.   Weiler,   E.   T.   Wholley. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 

Loans    on    real   estate 

Cooperative    form        .  .-        .        $305,600   00 

Direct    reduction  .  .  .  413,673   60 

Common    form    ....  182,179  00 

Dues    temporarily    suspended      .  2,100  00 

Due    from    members 

Insurance    and     taxes     paid     on 

mortgaged    property         .  .  1,610   65 

Loans   on   shares 

Serial    Shares       .  .  .  .  3,765   00 

Matured    share    certificates  .  1,755   00 

Real    Estate   held 

Real   estate  by   foreclosure,    etc.  8,059  80 

Real    estate    owned      .  .  .  169,047   45 

Share   Insurance    Fund  .  .  10,629   71 

Investments 

Federal      Home      Loan       Bank 

stock 12,500  00 

Cash  and  due   from   banks 

Cash    and    cash    items  .  .  3,868   26 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home    Loan    Bank  .  201,260   26 

Due    from    Cooperative    Central 

Bank 10,225  17 


$1,326,273  90 


-    Serial  Shares 

Issued    during    year 
Withdrawn    during    year        .         .   • 
|'.  Suspended   and   forfeited   during   year 
Matured    during   year     . 
Shares    in    force      . 
Shares    now    pledged 
New   series   issued   in  June,    December. 


679 

1,028 

42 

380 
5,231 
1,778 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

84 

229 

$156 

$200   13 

July,      1941 

85 

151 

157 

200  22 

Eiabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues   capital,    all   other 

Profits    capital   pledged    on    real 
estate    loans 

Profits   capital,    all   other   . 

Matured    share   certificates 

Paid-up  share  certificates   . 

Dividend    savings    account 

Suspended  share  account  . 

Matured  share  account 
Net  undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other    reserves    . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans  . 
Reserve  for  taxes  . 
Other    liabilities 


$122,051   00 
256,860   00 


16,161 

36,221 

642,200 

169,800 

4,579 

169 

9 


85 
34 
00 
00 
10 
86 
62 


16,562  67 

30,576  67 

26,089  05 

2,462  92 

158  69 

1,163  98 

1,184  03 

23  06 


$1,326,273  90 


Membership 

Members 

Members  who  are  borrowers 

Holders   of  :• — • 

Serial    shares        .... 
Matured    share    certificates 
Paid-up  share  certificates  . 

1,040 

306 

/ 

587 
433 
133 

Profits  Distributed 

Serial   Shares  and   Matured  and   Paid-up 

Share   Certificates  and   Dividend 

Savings  Account 

First   term,   17A%;    second   term,   1TA%- 
157  200  22 

Holders    of   maturing   shares,    38. 

2  Loans  cancelled  by  maturity,   $550.00 

Proportions  of  profits   retained  on  voluntary  withdrawals,   20%   on  series   less  than   5  years   old,   after 
5  years,  none. 

Rates  and  Averages  on  Eoans 

284  real  estate  loans  (average,  $3,182  each;   average  rate  5.56%);   5%,  $136,285;   5V2%,  $526,299;   6%, 

$240,969. 
Share  loans   (average  rate  6%)  ;   6%,  $3,765. 
Loans  on  certificates  6%,   $1,755. 


Amount   paid    for 

Cost   per    $1,000    of   assets 


Total  Expenses  for  Tear 

Rent 


Salaries 

$6,783.38 

5.11 


$1,014.85 

.77 


Advertising 

$31.29 
.02 


Other 

Expenses 

$5,753.09 
4.34 


Total 
$13,^582.61 
10.24 
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BOSTON  —  HIGHLAND  CO-OPERATIVE  BANK 

1109  COLUMBUS  AVENUE 

(Other  authorized  locations  for  receipt  of  moneys:    State   Street  Trust   Co.,  53   State   Street, 

Boston) 


Incorporated    February    24,    1899. 
Cornelius  Vander  Pyl,  President 


Began  business    February   27,    1899 

Clarence  E.   MacKay,  Treasurer 


Board  of  Directors:  E.  C.  Bamberry,  H.  C.  Bleiler,  W.  J.  Bleiler*,  B.  D.  Brawley,  Ambrose  Claus,  T. 
W.  Colgan,  F.  C.  Gerlach,  E.  V.  Grabill,  C.  E.  MacKay,  C.  I.  Nichols,  G.  E.  Plugge,  S.  J. 
Rantin*,  N.  H.   Simpson,  W.  M.   Simpson*,  Cornelius  Vander  Pyl*. 

Regular  receipt  of  moneys  the  third  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .        $693,150   00 

Direct    reduction  .  .  .  74,431   65 

Dues    temporarily    suspended      .  8,450  00 

Due   from   members 

Insurance     and     taxes     paid     on 

mortgaged    property         .  .  1,482   50 

Uncollected   charges    ...  34  64 

Loans    on    shares 

Serial     Shares      ....  8,770  00 

Matured    share    certificates  .  2,995  00 

Real    Estate    held 

Real   estate   by   foreclosure,    etc.  63,262   88 

Share    Insurance    Fund  .         .  10,851   58 

Other    assets  ....  3  96 

investments 

Bonds  and  notes  legal  for  re- 
serve    154,134   38 

Cash  and  due  from   banks 

Cash    and    cash    items  .  .  11,202   56 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .         157,392  45 

Due    from    Cooperative    Central 

Bank 8,549  30 

$1,194,710  90 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Matured    during    year    . 

Shares    in    force 

Shares   now   pledged 

New  series  issued  in  February,  August. 


1,029 
1,269 
496 
9,493 
4,002 


Shares  Matured  During  Year 


Date 
Feb.,     1941 
Sept.,    1941 


Series     Shares 

60  305 

61  191 


Dues  Maturing 

Paid  Value 

$151  $200   34 

151  200   17 


Holders  of  maturing  shares,   52. 

14   Loans  cancelled  by  maturity,   $24,785.00 


Eiabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans 
Dues    capital,    all    other 
Profits    capital    pledged    on   real 

estate    loans 
Profits    capital,    all    other    . 
Matured    share    certificates 
Paid-up    share    certificates 
Suspended    share    account 
Matured    share    account 

Net   undivided   earnings 

Reserves 

Guaranty    fund    . 

Surplus         .... 

Credits   of   members   not   applied 

Due  on  uncompleted   loans   . 

Reserve  for  taxes   . 

Security    committee 


$203,465   00 
370,083  00 

28,704   49 

62,256  52 

368,000  00 

53,800  00 

691   06 

7,369   10 

8,720   37 

73,670  71 

12,986  23 

154  74 

403  15 

4,391  53 

15  00 


Membership 

Members  .... 

Members   who   are   borrowers 

Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


$1,194,710  90 


903 
349 

858 

284 

49 


Profits  Distributed 

Serial  Shares 
First  term,  2% ',   second  term,   2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   1J4%;   second  term,   1%%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,   10%   on  series  less  than  6   years  old;   after 
6  years,  none. 

Bates  and  Averages  on  Eoans 

300  real  estate  loans   (average,  $2,587  each;  average  rate  5.49%);   5%,  $25,800;   5l/2%,  $739,182;   6%, 

$11,050. 
Share  loans   (average   rate  5.54%);   5%,   $4,060;   6%,   $4,710. 
Loans  on  certificates  5%,  $900;  6%,  $2,095. 


Amount    paid    for 

Cost   per   $1,000   of   assets   . 


Total  Expenses  for  Year 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$5,989.00 

$510.00 

$300.00 

$1,575.85 

$8,374.85 

5.01 

.43 

.25 

1.32 

7.01 
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HOMESTEAD  CO-OPERATIVE  BANK 

36  BROMFIELD   STREET 

Incorporated    September    11,    1877.      Began   business    September   12,    187" 


William   D.   Eldredge,  President 


Edward  T.    Wholley,   Treasurer 


Herbert  W.    Lewis,   Assistant   Treasurer 

Board  of  Directors:  J.  A.   Collins,  W.  D.   Eldredge,  W.   S.  Fracker*,   W.  C.   Gartner*,  M.    E.   Hollis*, 
H.   W.  Lewis,  B.  C.    Spaulding,  H.   F.   Weiler,  E.   T.   Wholley. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 

Loans  on   real  estate 

Cooperative    form 

Direct    reduction 

Common    form    . 
Due  from   members 

Insurance    and    taxes    paid    oi 
mortgaged    property 
Loans  on   shares 

Serial    Shares 

Matured    share    certificates 

Paid-up  share  certificates  . 
Real    Estate   held 

Real    estate    owned 
Share  Insurance  Fund  . 
Cash  and  due  from  banks 

Cash    and   cash    items 

Due  from  trust  companies,  na 
tional  banks  and  Federal 
Home    Loan    Bank 

Due    from    Cooperative    Central 
Bank         .... 


$196,000  00 
314,918  74 
138,917  84 


846  28 

4,350  00 

350  00 

250  00 

310,062  91 

11,017  97 

3,762  96 


197,718  43 

9,543   63 

$1,187,738  76 


Serial  Shares 

Issued    during    year        ....  336 

Withdrawn   during   year          .          .          .  857 

Suspended  and   forfeited   during  year   .  5 

Matured    during    year    ....  153 

Shares    in    force      .         .         .                   .  3,967 

Shares    now    pledged      ....  1,254 
New   series   issued   in   March,    September. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Mar.,    1941 

.     102 

153 

$157 

$200  06 

Holders   of    maturing    shares,    17. 

1    Loan  cancelled  by   maturity,   $400.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues    capital,    all    other 

Profits    capital   pledged    on   real 
estate     loans     . 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Dividend    savings    account 

Suspended   share  account  . 
Net   undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other    reserves    . 
Credits   of   members   not  applied 
Reserve  for  taxes   . 
Other    liabilities 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up   share  certificates  . 


$73,706  00 

237,760  00 

9,258  92 

38,873  67 

630,600  00 

137,400  00 

5,243  73 

1,085  72 

4,451  82 

22,923  79 

23,764  95 

1,870  74 

72  96 

269  14 

457  32 


L,187,738  76 


891 
227 

447 
432 
122 


Profits  Distributed 

Serial  Shares 
First  term,   1J4%  \   second  term,   1TA%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 

First    term,    1^4% ;    second    term,    1%. 


Proportions   of   profits   retained   on   voluntary   withdrawals,   20%   on   series   less   than    5    years   old;    after 
5  years,  none. 

Rates  and  Averages  on  Loans 

203  real  estate  loans    (average,   $3,201    each;    average   rate   5.53%);    4%,    $4,213;    5%,    $94,206;    5^%, 

$411,227;    6%,   $140,190. 
Share  loans   (average  rate  6%);  6%,  $4,350. 
Loans  on  certificates  6%,  $600. 


Amount   paid   for 

Cost  per   $1,000   of   assets 


Total  Expenses  for  Tear 


Salaries 

$4,282.13 
3.61 


Rent        Advertising 
$1,014.82  $31.26 

.85  .03 


Other 
Expenses 
$5,011.02 
4.22 


Total 

$10,339.28 
8.71 
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BOSTON  —  HYDE  PARK  CO-OPERATIVE  BANK 

1172   RIVER   STRETT    (HYDE  PARK  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:   105  Readville  Street,  Readville;   National 

Shawmut  Rank,  Summer  Street,  Boston) 


Incorporated  March  26,   If 
Everett  W.  Lewis,  President 


Began  business  May  5,   1886 

Frederick  P.   McGrath,   Treasurer 


Board  of  Directors:  H.  E.  Astley,  J.  M.  Downey,  J.  E.  Farrell*,  Charles  Larsson*,  E.  W.  Lewis, 
C.  D.  Lynch,  F.  P.  McGrath,  I.  H.  Morse,  T.  J.  O'Donnell,  W.  W.  Petrie,  M.  W.  Riley,  C.  F. 
Stack*,  M.  J.  Walsh. 

Regular  meeting  for  receipt   of   moneys  the   first   Wednesday  of  each   month. 
STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER  1,  1941 


Assets 

Loans  on   real  estate 

Cooperative    form        .  .  .    $1,827,900   00 

Direct    reduction  .  .  .  369,978   45 

Common    form     ....  120,075  00 

Dues  temporarily  suspended       .  75,650  00 

Due  from  members 

Insurance     and     taxes     paid     on 

mortgaged    property         .  .  6,661   45 

Loans  on   shares 

Serial    Shares       ....  16,940  00 

Matured  share  certificates  .  .  11,690  00 

Paid-up   share  certificates   .  .  6,060   00 

Real   Estate  held 

Real  estate  by  foreclosure, .  etc..         307,558  55 
Real  estate  owned        .  .  .  188,325   46 

Bank    Building        ....  45,190  00 

Share  Insurance   Fund   .  .  .  20,768   57 

Other   assets 9  08 

Investments 

Federal  Home  Loan  Bank  stock  18,700  00 

Bonds      and      notes      legal      for 

reserve 159,275  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  5,089  08 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home   Loan  Bank  .  .  .  85,941   81 

Due    from    Cooperative    Central 

Bank 23,290   45 

$3,289,102  90 


Serial  Shares 

Issued    during    year        ....  4,816 

Withdrawn    during    year                 ,  .          .  4,321 

Suspended   and   forfeited    during   year  .  230 

Matured    during   year     ....  1,090 

Shares    in    force      .....  19,532 

Shares   now    pledged                 .          .          .  10,394 
New    series    issued    in    March,    June,    September, 
December. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     .... 

Dues  capital,   all   other 

Profits    capital    pledged    on    real 
estate   loans  .         .         . 

Profits   capital,    all    other    . 

Matured  share  certificates  . 

Paid-up   share  certificates   . 

Suspended  share  account   . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    .... 

Surplus         ..... 
Credits  of  members  not  applied 
Due  on  uncompleted  loans 
Reserve  for  taxes  .... 
Security    committee 


$383,197  00 
635,576  00 

40,012  82 

101,055  31 

1,365,200  00 

619,600  00 

678  65 

23,299  43 

52,406  61 

51,735  33 

2,634   00 

2,717   17 

10,565   58 

425   00 


Profits  Distributed 

Serial   Shares   and    Matured   and   Paid-up 

Shari    Certificates   and   Dividend 

Savings  Account 

First  term,   34%;   second  term,   $i%;  third  term. 


$i%'>   fourth  term,    H%- 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Jan.,      1941      .      108  467  $151        $200   05 

Apr.,     1941     .      109  267  155  200  27 

Aug.,    1941     .      110  356  155  200  06 

Holders   of   maturing   shares,    136. 
16  Loans  cancelled  by  maturity,  $34,230.00 

Proportions  of  profits   retained   on  voluntary   withdrawals,    15%   on   series   less   than   4    years   old;    10% 
on  series  from   4   to   8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans 

781   real  estate  loans    (average,   $3,064  each;   average  rate  5.50%);    5^%,   $2,393,603. 
Share  loans    (average   rate    6%);    6%, $16,940. 
Loans  on  certificates  6%,  $17,750. 

Total 


Amount    paid    for 

Cost   per   $1,000    of   assets 


d  Expenses  for  Year 

Salaries               Rent        Advertising 

Other 
Expenses 

Total 

$9,463.50        $1,30,5.12            $475.38 
2.87                     .40                      .14 

$6,385.10 
1.94 

$17,629.10 
5.35 

$3,289,102  90 


Membership 

Members          ..... 

2,767 

Members   who  are   borrowers 

912 

Holders  of : — 

Serial    shares       .... 

1,948 

Matured  share  certificates  . 

926 

Paid-up   share  certificates   . 

439 
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BOSTON  — JAMAICA  PLAIN  CO-OPERATIVE  BANK 

700   CENTRE    STREET    (JAMAICA  PLAIN    DISTRICT) 

Incorporated   February    7,    1920.      Began   business   February    19,    1920 


Robert  D.  Webster,  President 


Ethel   E.    Mackiernan,   Assistant   Treasurer 


George  J.   Ganer,   Treasurer 


Board  of  Directors:  F.  W.  Beering,  V.  E.  Clem,  J.  J.  Connelly,  P  M.  Connolly*  R G ^Connolly, 
Herbert  Dillingham,  W.  T.  Driscoll,  J.  H  Egan  G.  S  MonR  1  Fowler  R  T  F owler^  Jn, 
A  T  Gambon  G  J.  Ganer,  L.  E.  Goodwin,  J.  L.  Griffin*,  John  Griffin  W.  K^  rlicks,  ii.  £.. 
Holland  Ethel  E.  Machiernan,  E.  C.  Nickerson,  P.  J.  Oswald,  F.  A.  Pflug,  R.  D.  Webster, 
C.  J.  Yumont. 

Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of   each  month. 

STATEMENT  OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1941 


Assets 
Loans  on  real  estate 

Cooperative     form 

Direct    reduction 

Common    form    . 

Mortgages    converted 

Dues  temporarily  suspended 
Loans   on   shares 

Serial     Shares 

Matured  share  certificates  . 

Paid-up   share  certificates   . 
Real   Estate  held 

Real   estate   by  foreclosure,   etc 

Real    estate    owned 
Furniture  and  fixtures  . 
Share  Insurance  Fund  . 
Cash  and  due  from  banks_ 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank  .... 


Serial  Shares 

Issued    during    year 
Withdrawn   during   year 
Matured    during    year     . 
Shares    in    force 
Shares    now    pledged 
New    series    issued    in    February, 
November. 


$415,800   00 

215,946   30 

4,000   00 

5,300   00 

18,590   34 

10,127  00 
300  00 
115   00 

85,601   19 

22,600   00 

362   92 

3,667   46 


65,999   06 

5,859  20 

$854,268  47 


1,506 
1,207 
174 
6,127 
2,509 
May,    August, 


Liabilities 

Capital 

Dues    capital    pledged     on     real 

estate    loans     . 
Dues  capital,   all   other 
Profits    capital   pledged    on 

estate    loans     . 
Profits   capital,    all    other 
Matured    share    certificates 
Paid-up   share   certificates 
Suspended  share  account 

Net  undivided  earnings  . 

Reserves 

Guaranty    fund    . 
Surplus 

Accrued   taxes,   real   estate    owned 

Credits    of   members    not    applied 

Other     liabilities      . 


Shares  Matured  During  Year 


Date 
Jan.,     1941 
May,     1941 
Aug.,    1941 


Series 
35 
36 
37 


Shares 
40 
39 
95 


Dues 

Paid 

$150 

150 

150 


Maturing 

Value 

$200  17 

200   47 

200   08 


Membership 

Members  .... 

Members    who   are   borrowers 

Holders  of: — ■ 
Serial     shares 
Matured    share    certificates 
Paid-up    share    certificates 


$81,582   00 
201,233   00 

9,501   51 

30,013   34 

296,000   00 

174,200   00 

1,469   76 

9,426   62 

18,858  17 

29,701   07 

811   80 

1,463   70 

7   50 


$854,268  47 


716 
206 

567 
222 
122 


Profits  Distributed 

Serial  Shares 
First   term,    1% ;    second  term,    1% ;    third   term, 
1% ;    fourth  term,   15/16%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%  ;   second  term,   %%;  third  term, 
%%',   fourth   term,   13/16%. 


Holders  of  maturing  shares,   27. 

5    Loans    cancelled    by    maturity,    $9,700.00 

Proportions   of   profits   retained   on   voluntary   withdrawals,    25%   on   series   less   than   5    years   old,   after 
5  years,   none. 

Rates  and  Averages  on  Loans 

167  real   estate  loans    (average,   $3,950   each;   average  rate   5.50%);    5}4%,   $659,637. 
Share  loans   (average   rate  5.50%);  5J4%,  $10,127. 
Loans  on  certificates   5y2%,  $415. 


Amount  paid  for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 


Salaries 
$2,865.00 
3.35 


Rent 
$797.04 
.93 


Advertising 
$114.79 
.13 


Other 
Expenses 
$1,972.58 
2.31 


Total 
$5,749.41 
6.72 
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BOSTON  —  JOSEPH  WARREN  CO-OPERATIVE  BANK  OF  ROXBURY 

3371  WASHINGTON  STREET    (ROXBURY  DISTRICT) 

(Other  authorized   locations   for   receipt   of   moneys:    National   Rockland   Bank,   80   Congress 

Street,  Boston,  First  National  Bank,  88  Summer  Street,  Boston,  Day  Trust  Co.,  45  Milk  Street, 

State  Street  Trust,  581  Boylston  St.,  and  130  Massachusetts  Avenue,  Boston.) 

Incorporated  April   26,   1910.      Began  business  May   16,   1910 


i, 


Frank  D.   Littlefield,  President 


Board  of  Directors :  A.  L.  Bacon,  J.  S.  Ballantyne,  G.  A.  Brackett,  R.  U.  Brett,  H.  C.  Byrne,  G.  H. 
Corey,  F.  A.  Cronin,  W.  J.  Fisher,  S.  W.  Hanson,  I.  B.  Howe,  W.  J.  Kelly*,  F.  D.  Littlefield, 
J.  C.  Pitcher*,  R.  B.  Rugg,  W.  J.   Shells,  A.  W.   Smith*,  E.  A.   Swan,  F.   S.  Waterman. 

Regular  meeting  for  receipt  of  moneys   the  third   Monday  of  each   month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 
Loans  on  real  estate 

Cooperative    form        .  .  .        $970,900  00 

Direct     reduction         .  .  .  442,892  90 

Mortgages    converted  .  .  11,600  00 

Dues    temporarily    suspended     .  8,225   00 

Due   from   members 

Insurance     and     taxes     paid     on 

mortgaged    property         .  .  10,793   30 

Uncollected    charges   .  .  .     .  1,981   52 

Loans  on  shares 

Serial    Shares       ....  28,277  00 

Matured  share  certificates  .  .  4,982  00 

Paid-up   share  certificates  .  .  3,255  00 

Real  Estate  held 

Real   estate   by   foreclosure,    etc.  133,034  93 

Bank     Building       ....  42,950  00 

Share  Insurance  Fund  .         .         .  16,415  72 

Other  assets 895  50 

Investments 

Bonds      and      notes      legal      for 

reserve 402,525   00 

Bonds    and    notes   not   legal    for 

reserve     .....  25,000   00 

Cash  and   due  from  banks 

Cash  and  cash  items  .  .  9,170   68 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  .  .  .  211,524   59 

Due    from    Cooperative    Central 

Bank 16,233  60 

$2,340,656  74 


Serial  Shares 

Issued    during    year        ....  2,094 

Withdrawn    during    year         .          .          .  2,135 

Suspended   and   forfeited   during   year  .  35 

Matured    during    year     ....  559 

Shares    in    force 15,677 

Shares   now  pledged        ....  5,956 

New    series    issued    in    February,    May,  August, 

November. 

Shares  Matured  During  Year 

Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

72 

190 

$154 

$200  08 

Mar.,     1941 

73 

68 

155 

201  22 

Tune,     1941 

74 

153 

155 

200   77 

Sept.,    1941 

75 

148 

155 

200   35 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans    . 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate    loans 

Profits   capital,   all    other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 
Reserves 

Guaranty    fund    . 

Surplus 

Other    reserves    . 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates  . 
Due  on  uncompleted  loans  . 
Reserve  for  taxes  . 
Other    liabilities 


$331,278  00 
677,767  00 

45,777  93 

110,471   13 

695,400  00 

195,400  00 

511   00 

2,681   15 

127,425   11 

117,022  02 

25,000  00 


4,327 
1,221 
3,244 
1,368 
1,761 


$2,340,656  74 

Membership 

Members         .... 

Members   who   are   borrowers 

Holders  of: — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 

2,107 
756 

1,841 
443 

144 

Profits  Distributed 

Serial  Shares 
First  term,  %%  ;   second  term,  %%  ;   third  term, 
74%  ;    fourth  term,   74%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   34%;  second  term,  %%  ;  third  term, 
%% ;    fourth   term,    %%. 
Holders  of  maturing  shares,  70. 
12   Loans   cancelled   by   maturity,   $15,463.00 

Proportions   of   profits   retained   on  voluntary   withdrawals,    20%   on   series   less   than    5    years   old,   after 
5    years,    none. 

Rates  and  Averages  on  Loans 

626   real    estate    loans    (average.    $2,290    each;    average    rate    5.70%) 

5*4%,  $424,811;   6%,   $815,193. 
Share  loans  (average  rate   4.36%);   4%,  $18,041;    5%,  $10,236. 
Loans  on   certificates   4%,   $5,735;   5%,   $2,502. 


\y2%,    $40,315;    5%,    $153,300; 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Salaries 
$9,323.00 
3.98 


Rent 
$3,953.48 
1.69 


Advertising 
$986.09 
.42 


Other 

Expenses 

$4,864.80 

2.08 


Total 
$19,127.37 


Ernest   A.    Swan,    Treasurer 


80 
25 
30 

57 

48 
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BOSTON  — THE  KING  SQUARE  CO-OPERATIVE  BANK 

418  ADAMS    STREET    (DORCHESTER    DISTRICT) 

Incorporated  May  14,   192S.      Began  business  May   14,   1928 

Timothy   F.    Ahern,   President  Joseph    C    Torno,    Treasurer 

Board  of  Directors:  T.   F.  Ahern,   J.    H.    Carey*,   E.   W    Foye    C ,  W.   Hardy*     J.   J.    Lambnt,   P.    F. 
Lamont,  E.  V.  Martin,  E.  W.  O'Hearn*,  J.  E.   Sullivan;  J.   C.  Torno*. 

Regular  meeting   for   receipt   of  moneys   the   second   Monday   of   each   month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative   form 

Direct    reduction 

Mortgages  converted  . 
Loans  on  shares 

Serial    Shares  . 

Matured    share    certificates 
Share  Insurance  Fund  . 
Cash  and  due  from  banks 

Cash  and  cash  items  .      _   . 

Due  from  trust  companies,  na 
tional  banks  and  Federal 
Home  Loan  Bank  . 

Due    from    Cooperative    Central 
Bank         .... 


$161,150  00 

107,430  14 

4,600  00 

8,835  00 

40  00 

1,265  43 

100  00 


18,113  63 
2,183   41 

$303,717  61 


Serial  Shares 

Issued   during  year         ....  581 

Withdrawn    during   year         .         .         .  617 

Suspended  and  forfeited  during  year  .  10 

Matured    during   year     ....  287 

Shares    in    force 3,697 

Shares    now    pledged      ....  1,071 

New    series    issued    in    February,    May,  August, 
November. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Mar.,    1941 

1 

187 

$155 

$200  32 

June,     1941 

2 

40 

155 

200   01 

Oct.,     1941 

3 

60 

156 

200   62 

Holders  of  maturing  shares,  31. 

6   Loans  cancelled  by  maturity,   $7,720.00 


Proportions   of   profits   retained   on  voluntary   withdr 
8  years,  none. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate     loans     ....  $42,260  00 

Dues  capital,  all   other       .         .  177,526  00 
Profits    capital    pledged    on    real 

estate     loans     ....  5,326   68 

Profits  capital,  all  other     .          .  26,816  14 

Matured    share    certificates          .  24,600  00 

Paid-up   share  certificates   .          .  3,800  00 

Suspended   share   account  .          .  543  53 

Matured   share  account       .         .  8,012  80 

Reserves 

Guarantv    fund    ....  4,525  75 

Surplus" 10,129  71 

Dividends 

Matured    share    certificates          .  148   50 

Paid-up  share  certificates  .         .  28  50 

$303,717  01 


Membership 

Members 468 

Members  who  are  borrowers         .         .  106 
Holders  of : — 

Serial    shares        .         .         .         .         •  466 

Matured    share    certificates          .         .  20 

Paid-up  share  certificates  ...  5 


Profits  Distributed 

Serial  Shares 
First  term,  %%  ;  second  term,  %%  5  third  term, 
Ji%;    fourth    term,    %%. 

Matured  Share  Certificates 
Second    term,    34%  ">    third    term,     54%  5    fourth 
term,    34%- 

Paid-up  Share  Certificates 
First  term,  Ji%  ;  second  term,  54%?;  third  term, 
34%;   fourth  term,    54%. 

iwals,  20%   on   series  less   than   8   years  old;   after 


Rates  and  Averages  on  Loans 

74  real  estate  loans   (average,  $3,691   each;   average  rate  5.38%);  5%,   $63,552;   5}4%,   $209,628. 
Share  loans   (average  rate  5%);    5%,  $8,835. 
Loans  on  certificates  5%,  $40. 


Amount    paid     for 

Cost   per  $1,000    of   assets 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


$2,160.00 
7.12 


$648.31 
2.14 


$40.00 
.13 


Other 

Expenses 

$894.86 
2.95 


Total 

$3,743.17 
12.34 
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BOSTON  —  THE  MASSACHUSETTS  CO-OPERATIVE  BANK 

1442    DORCHESTER    AVENUE    (DORCHESTER    DISTRICT) 

(Other   authorized   locations   for   receipt   of   moneys :    First    National   Bank,    50    State    Street, 
426  Boylston    Street,   and   United   States    Trust    Co.,   30   Court    Street,    475    Blue    Hill    Avenue, 

1603   Blue    Hill   Avenue,  Boston) 


Incorporated   May  19,    1908. 
Frank  I.  Wilkins,  President 


Began  business   May  28,   1908 

John  J.  Moore,   Treasurer 


Board  of  Directors:  D.  J.   Ferguson*,  B.   C.   Kelley,  L.  J.   Lynn,  Roger  Mansfield,  J.  J.   Moore,  L.   J. 
Moore,  E.   A.  Retzel*,  J.  J.    Scarry,  A.   W.   Thompson,   F.   I.   Wilkins. 

Regular  meeting  for  receipt  of  moneys  the  last  business  day  of  each  month. 
STATEMENT    OF    CONDITION    AT    THE    CEOSE    OF   BUSINESS,    OCTOBER    31,    1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .    $3,242,600   00 

Due   from   members 

Uncollected   charges   .         .         .  118  91 

Loans  on  shares 

Serial    Shares      ....  23,915  00 

Matured    share    certificates  .  17,315  00 

Paid-up    share    certificates  .  3,150   00 

Bank    Building        ....  23,400   00 

Furniture  and  fixtures  .         .         .  5,575  43 

Share    Insurance    Fund      .  .  32,461  40 

Other   assets 1   00 

Investments 

Bonds      and      notes      legal      for 

reserve 547,500   00 

Cash  and  due  from  banks 

Cash  and  cash  items       .  .  1,128  30 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .         766,345  08 

Due    from    Cooperative    Central 

Bank 33,340  22 

$4,696,850  34 


Serial  Shares 

Issued   during   year 
Withdrawn    during   year 
Matured    during    year     . 
Shares    in    force 
Shares   now   pledged 
New    series    issued    in    March,   June, 
December. 


6,502 

6,394 

1,050 

30,813 

17,554 

September, 


Shares  Matured  During  Year 


Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Nov.,  1940 

81 

184 

$150 

$200  25 

Mar.,  1941 

82 

273 

150 

200  50 

June,  1941 

83 

345 

150 

200  13 

Sept.,  1941 

84 

248 

151 

200  76 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate   loans 
Dues   capital,  all  other 
Profits   capital    pledged    on    real 

estate     loans     . 
Profits    capital,    all    other 
Matured    share    certificates 
Paid-up   share   certificates 
Suspended  share  account 

Net  undivided  earnings  . 

Reserves 

Guaranty    fund    . 
Surplus 

Credits  of  members   not   applied 

Due  on  uncompleted   loans    . 


$708,578  00 
834,787  00 

96,121   60 

142,475   17 

2,291,400  00 

444,400  00 

195  37 

25,992  10 

46,043  55 

102,214  46 

106   53 

4,536   56 


Membership 

Members  .... 

Members  who  are  borrowers 
Holders  of : — 

Serial     shares 

Matured  share  certificates  . 

Paid-up   share  certificates   . 


$4,696,850  34 


3,602 
1,129 

2,233 

1,373 

318 


Profits  Distributed 

Serial  Shares 
First   term,    1% ;   second   term,    1% ',    third   term, 
1%  ;  fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   Y\%  ;   second  term,   }4%  ;  third  term, 
34%;    fourth    term,    34%. 


Holders   of   maturing   shares,    128. 

23  Loans  cancelled  by  maturity  $42,515.-00 

Proportions   of   profits   retained   on   voluntary   withdrawals,    none. 


Rates  and  Averages  on  Loans 

1,050  real  estate  loans  (average,  $3,088  each;  average  rate  5.50%);   5^%,   $3,242,600. 
Share  loans   (average  rate  5.50%);   5^%,   $23,915. 
Loans    on   certificates    5 J/2%,    $20,465. 


Amount     paid     for 

Cost   per   $1,000   of  assets 


Total  Expenses  for  Year 


Salaries 
$22,223.34 
4.73 


Rent 

5,268.11 
1.34 


Advertising 

$395.15 
.08 


Other 
Expenses 
$10,067.50 
2.14 


Total 
$38,954.10 
8.29 
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BOSTON  — THE  MATT AP AN  CO-OPERATIVE  BANK 

1575  BL.UE  HILL.  AVENUE    (MATTAPAN   DISTRICT) 

(Other   authorized  locations   for   receipt   of   moneys:    United    States   Trust   Co.,   Court    Street, 
Boston,  and  Grove  Hall  Branch,   Roxbury) 

Incorporated   November   14,    1910.      Began   business    December    20,    1910 

Charles  K.  Thurston,  President  Oscar  B.   Keith,   Treasurer 

Board  of  Directors:  J.  F.  Ballard,  W.  H.  Crosby*,  T.  D.  Cruckshank*,  G.  T.  Curley,  E.  E.  Erickson, 
W.  A.  Guild,  O.  B.  Keith*,  L.  W.  Kent*,  J.  A.'  MoCarthy,  T.  W.  Roulston,  F.  N.  Russell,  S.  B. 
Small,   P.    D.    Smith,  J.   A.   Spencer,   C.    K.   Thurston*,   J.    P.   Weldon. 

Regular  meeting  for   receipt  of  moneys  the  third  Tuesday   of   each   month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1941 


Assets 

Loans  on  real  estate 

Cooperative   form         .  .  .        $564,430   00 

Direct    reduction  .         .         .      2,229,662  88 

Title   II,    F.    H.   A.     .         .         .  30,440  02 

Common    form     ....  15,889   59 

Mortgages    converted  .  .  5,300  00 

Dues   temporarily    suspended      .  12,945  92 

Due   from   members 

Insurance    and    taxes    paid    on 

mortgaged    property        .         .  2,977  49 

Loans    on    shares 

Serial    Shares      ....  13,308  00 

Matured    share    certificates  .  16,246  00 

Paid-up  share  certificates  .         .  995  00 

Real   Estate  held 

Real   estate  by  foreclosure,   etc.  7,825  62 

Bank    Building        ....  37,378  50 

Share  Insurance  Fund  .         .         .  15,031   36 

Other  assets 11  00 

Investments 

Federal  Home  Loan  Bank  stock  24,900  00 

Bonds     and      notes      legal      for 

reserve     .  .  .  .  .  22,100   00 

Cash  and  due  from  banks 

Cash  and  cash  items  .  .  4,424  51 

Due  from   trust   companies,,,   na- 
tional      banks       and       Federal 
Home  Loan  Bank  .         .         .  107,995  02 

Due    from    Cooperative    Central 

Bank 21,434  13 


$3,133,295  04 


Serial  Shares 

Issued    during    year 

3,087 

Withdrawn    during   year 

2,269 

Suspended  and   forfeited   during 

year  . 

31 

Matured   during   year     . 

784 

Shares    in    force 

13,160 

Shares  now  pledged 

3,498 

New   series    issued    in    March,   J 

une,    September, 

December. 

Shares  Matured  During  Year 

Dues    Maturing 

Date                 Series     Shares 

Paid 

Value 

Dec,     1940     .       71           148 

$151 

$200  61 

Mar.,    1941     .       72           249 

151 

200  02 

July,     1941     .        73            139 

152 

200  96 

Oct.,     1941      .        74            248 

152 

200   40 

Holders    of   maturing    shares,    70. 

8  Loans  cancelled  by  maturity,  $16,445.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
•estate    loans     . 

Dues   capital,   all  other 

Profits    capital    pledged    on    real 
estate     loans     . 

Profits    capital,    all    other   . 

Matured    share    certificates 

Paid-up   share   certificates   . 

Dividend  savings  account  . 

Suspended  share  account   . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus 
Credits  of  members  not  applied 
Due   on   uncompleted   loans   . 
Other    liabilities 


$185,935  00 
512,796  00 


30,104 

76,190 

1,498,000 

602,800 

16,050 

82 

22,601 


91 
47 
00 
00 
45 
53 
46 


85,782  91 

65,574  98 

464  48 

36,267  40 

644  45 


Membership 
Members         .... 
Members  who  are  borrowers 
Holders   of : — - 
Serial    shares 

Matured    share    certificates 
Paid-up   share  certificates   . 


$3,133,295  04 


2,325 

871 

1,545 
989 
449 


Profits  Distributed 

Serial  Shares  and   Matured  and  Paid-up 
Share  Certificates 
First  term,  %%  ;   second  term,  %%  ;  third  term, 
%%;    fourth    term,   %%. 

Dividend  Savings  Account 
First  term,  34%;  second  term,  J4%;  third  term, 
H%1    fourth   term,    $4%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

795  real  estate  loans   (average,  $3,605  each;  average  rate  5.31%);   5%, 

6%,  $23,800. 
Share   loans    (average   rate    5%);    5%,   $13,308. 
Loans  on  certificates  5%,   $17,241. 


$1,097,771;    5^%,   $1,737,097; 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per   $1,000  of  assets 


Salaries 

$15,178.05 
4.84 


Rent 

$852.06 
.27 


Advertising 

$815.17 
.26 


Other 
Expenses 
$7,323.83 
2.34 


Total 
$24,169.11 

7.71 
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BOSTON  —  MEETING  HOUSE  HILL  CO-OPERATIVE  BANK 

240  BOWDOIN    STREET    (DORCHESTER    DISTRICT) 

(Other   authorized   locations    for   receipt    of   moneys:    First    National   Bank,    67    Milk    Street, 

Boston,  555  Columbia  Road  and  1440  Dorchester  Avenue,  Dorchester) 

Incorporated   April    22,    1914.      Began   business    May    14,    1914 

William  E.  Wight,  President  John  H.   Dorsey,   Treasurer 

Daniel    Leary,    Assistant    Treasurer 

Board  of  Directors:  W.  L.  Cahalan,  William  Campbell,  J.  T.  Cavanagh,  2d,  F.  S.  Devlin*,  H.  J. 
Dixon,  J.  H.  Dorsey,  R.  S.  Fitzgerald,  J.  P.  Landers*,  Daniel  Leary*,  Erhardt  Schatz,  R.  F. 
Sheehan*,   W.   E.   Wight*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER  9,  1941 


Assets 

Liabilities 

Loans  on  real  estate 

Capital 

Cooperative    form 

$665,950 

00 

Dues    capital    pledged    on    real 

Direct    reduction 

562,353 

27 

estate    loans     .... 

$185,473   00 

Title   II,   F.   H.   A.      . 

8,429 

72 

Dues  capital,   all  other 

326,533  00 

Common    form    .... 

13,050 

00 

Profits    capital   pledged    on    real 

Mortgages  converted  . 

7,200 

00 

estate     loans     .... 

24,194  32 

Due    from    members 

Profits    capital,    all    other    . 

53,995  83 

Insurance     and     taxes    paid     on 

Matured    share    certificates 

549,200  00 

mortgaged    property 

1,185 

24 

Paid-up   share  certificates  . 

161,600  00 

Loans  on  shares 

Suspended   share  account  . 

2,054   08 

Serial    Shares       .... 

5,385 

00 

Matured    share    account 

8,765   77 

Matured    share    certificates 

3,070 

00 

Reserves 

Paid-up   share  certificates   . 

960 

00 

Guaranty    fund    . 

53,7l'l   42 

Real  Estate  held 

Surplus         ..... 

56,293  49 

Real   estate   by   foreclosure,   etc. 

12,709 

88 

Dividends 

Share  Insurance   Fund  . 

9,566 

02 

Matured   share  certificates 

4,086  50 

Other   assets   ..... 

6 

35 

Paid-up   share  certificates   .  _ 

1,210   50 

Investments 

Credits  of  members  not  applied   . 

941  26 

Federal       Home       Loan       Bank 

Due  on  uncompleted  loans   . 

2,794   46 

stock          ..... 

9,200 

00 

Reserve  for  taxes   .... 

4,106   59 

Bonds      and      notes      legal      for 

Other    liabilities      .... 

222  02 

reserve     ..... 

75,275 

00 

Security    committee 

219  50 

Cash   and   due   from   banks 

Cash  and  cash  items  . 

500 

00 

Due   from   trust   companies,   na- 

tional     banks      and      Federal 

Home  Loan  Bank  . 

50,361 

98 

Due    from    Cooperative    Central 

Bank 

10,199 

28 

1 
Membership 

$1,435,401 

74 

fl,435,401  74 

Serial  Shares 

Issued    during    year 

2,048 

Members          ..... 

853 

Withdrawn    during   year 

2,171 

Members   who   are   borrowers 

429 

Matured   during   year 

471 

Holders   of : — - 

Shares    in    force     .... 

8,909 

Serial     shares       .... 

1,018 

Shares    now    pledged 

3,717 

Matured    share    certificates 

382 

New    series    issued    in    February, 

May 

,    August, 

Paid-up   share  certificates   . 

138 

November. 

Profits  Distributed 

Shares  Matured  During 

Year 

Serial  Shares 

Dues 

Maturing 

First  term,   %%  ;   second  term,  %% 

third  term, 

Date                 Series     Shares         Paid 

Value 

%,%;   fourth   term,   %%. 

Dec,     1940     .        56            138            $155 
Mar.,    1941     .        57            169              155 

$200 
200 

75 
30 

Matured  and  Paid-up  Share  Certificates 

July,     1941      .        58            115 

155 

200 

43 

First  term,  H%>  second  term,  34% 

;  third  term, 

Oct.,     1941     .       59              49 

155 

200 

06 

H%'>    fourth   term,    H%- 

Holders  of  maturing  shares,   54. 

6   Loans   cancelled  by   maturity,    $10,385.00 

Proportions   of   profits   retained   on   voluntary   withdrawals, 
4    years,    none. 


25%  on   series   less   than   4   years   old;    after 


Rates  and  Averages  on  Loans 

886   real   estate   loans    (average,    $3,256    each;    average   rate    5.50%);    5%,    $74,211;    5l/2%,    $1,109,164; 

6%,   $73,607. 
Share    loans    (average    rate    5%)  ;    5%,    $5,385. 
Loans   on  certificates   5%,   $4,030. 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


Amount    paid    for 

Cost  per  $1,000  of  assets 


$8,532.59 
5.94 


$1,212.11 

.84 


$308.51 
.22 


Other 

Expenses 

$2,442.20 
1.70 


Total 

$12,495.41 
8.70 
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BOSTON  —  MERCHANTS  CO-OPERATIVE  BANK 

24  SCHOOL  STREET 

(Other  authorized  locations  for  receipt  of  moneys:  main  offices  and  all  branch  offices  of  the 
First  National  Bank,  Second  National  Bank,  State  Street  Trust  Co.,  National  Shawmut 

Bank  and  Merchants  National  Bank) 

Incorporated  December  20,   1881.      Began  business   February    10,    1882 


Henry  H.   Pierce,  President 
Burton  T.   Spencer   Treasurer 


Girard   N.   Jones,   Assistant    Treasurer 
William   P.    Stevens,   Assistant    Treasurer 


Board  of  Directors:  J.  H.  Aubin*,  A.  E.  Duffill,  Frank  Fanning*,  W.  F.  Freeman*,  W.  F.  Freeman, 
Jr.,  H.  F.  French*,  R.  N.  Hall,  K.  G.  Macquarrie,  E.  C.  Mansfield,  C.  A.  Newhall,  C.  S. 
Patten*,  H.  A.  Perkins*,  H.  H.  Pierce*,  C.  D.  Rice,  C.  W.  Sherman,  J.  A.  Sparrow*,  L.  F. 
Whidden. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 
Cooperative    form 
Direct   reduction 
Title  II,   F.    H.  A. 
Common    form    . 
Mortgages     converted 

Dues  temporarily  suspended 
Due  from  members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans   on    shares 
Serial    Shares    '  . 
Matured  share  certificates  . 
Paid-up  share  certificates  . 
Real   Estate   held 

Real   estate  by  foreclosure,   etc. 
Real    estate   owned 
Share  Insurance  Fund  . 
Other  assets   . 
Investments 

Federal      Home       Loan      Bank 

stock        .         .         . 
Bonds      and      notes      legal      for 

reserve     . 
Bonds   and   notes   not   legal   for 
reserve      . 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due   from   trust   companies,    na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


$5,637,560  00 

10,385,266  12 

297,872  06 

1,428,164  82 

346,450  00 

1,408,700  00 


32,664   66 

175,040  00 
26,335  00 
12,960   00 

206,365   71 

4,146,356   70 

146,154  82 

15,290   25 


146,500   00 

1,047,150  00 

120,000  00 

13,700  00 

718,795  80 

192,212  68 

$26,503,538  62 


Serial  Shares 

Issued   during  year         ....  23,250 

Withdrawn    during   year         .          .          .  22,176 

Suspended   and   forfeited   during  year  .  582 

Matured    during    year    ....  11,864 

Shares  in   force       142,890 

Shares    now    pledged      ....  39,344 
New    series    issued    in    March,   June,    September, 
December. 


Shares  Matured  During  Year 


Date 
Oct.,     1940 
Feb.,     1941 
May,    1941 
Sept.,    1941 


Series 

'  139 

140 

141 

142 


Shares 

3,654 

3,073 

2,627 

2,510 


Dues  Maturing 

Paid  Value 

$155  $200   22 

156  200   95 

156  200   28 

156  200   06 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues  capital,  all  other 

Profits    capital   pledged    on    real 
estate    loans     . 

Profits   capital,    all   other    . 

Matured  share  certificates  . 

Paid-up   share  certificates  . 

Dividend    savings    account 

Suspended   share   account   . 

Deferred    share    account 

Matured   share  account 
Net   undivided   earnings 
Reserves 

Guaranty    fund    .     -     . 

Surplus         .... 
Accrued   taxes,   real  estate   owned 
Credits  of  members  not  applied 
Due   on  uncompleted   loans  . 
Reserve  for  taxes  . 
Other    liabilities 


$1,952,651   00 
7,656,268  00 

242,794  74 

1,196,717  41 

9,825,200  00 

3,854,600  00 

73,247  80 

13,831  97 

1,024  70 

67,624  13 

206,142  74 

596,683   65 

214,409   48 

87,708  00 

7,733  18 
348,096  19 
148,899   58 

9,906   05 


$26,503,538  6^ 


Membership 

Members  .... 

Members   who   are   borrowers 

Holders  of : — 

Serial     shares       .  .  . 

Matured    share    certificates 
Paid-up  share  certificates  . 


21,422 
6,171 

15,283 
6,197 
2,676 


Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First  term,  i/±%  ;  second  term,  34%  ;  third  term, 
H%'>  fourth  term,   £4%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%  :   second  term,   $/%%  \  third  term, 
Y%%  ;   fourth  term,   5/&%. 


Holders  of  maturing   shares,   1,252. 

75  Loans  cancelled  by  maturity,  $129,900.00 

« 

Proportions  of  profits  retained  on  voluntary  withdrawals,   20%   on  series  less  than   5  years  old;   after  5 
years,  none. 
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Bates  and  Averages  on  Loans 

5,563  real  estate  loans   (average,  $3,506   each;   average  rate  5.49%);    iy2%,   $267,544;    5%,    $209,367; 

5J4%,    $450;    5y2%,    $18,833,102;    6%,    $193,550. 
Share  loans   (average  rate  5.50%);   5%,  $100;   5J^%,   $174,840;   6%,  $100. 
Loans  on  certificates   5J^%,   $39,255;   6%,   $40. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Salaries 

$144,285.98 
5.44 


Rent 

$18,399.88 
.69 


Advertising 
$18,486.56 
.70 


Other 

Expenses  Total 

$73,615.53  $254,787.95 

2.78  9.61 


BOSTON  —  MINOT  CO-OPERATIVE  BANK 

776  ADAMS  STREET    (NEPONSET  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys;  National  Rockland  Bank,  2343  Washington 
Street,  Roxbury,  and  30  Congress  Street,  Boston) 

Incorporated  June  19,   1923.      Began  business  July   1,   1923. 

Charles  J.  Adams,  President  Nelson  F.   Hermance,   Treasurer 

Board  of  Directors:  C.  J.  Adams,  A.  E.  Aronson,  J.  J.  Gallivan,  T.  F.  Heffernan,  N.  F.  Hermance*, 
J.  J.  Kearney,  B.  J.  Killion,  F.  Y.  Marshall,  J.  J.  McCrackin*,  E.  H.  Oxner,  Berger  Peterson, 
E.   E.   Shorey,  E.  J.   Staples,  T.   M.  Stockman,  N.  N.   Wood*. 

Regular   meeting   for   receipt  of   moneys  the   second   Monday   of   each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1041 


Assets 


Loans   on   real    estate 

Cooperative    form 

$47! 

Common    form    . 

28,925  00 

Due  from  members 

Insurance    and    taxes    paid 

on 

mortgaged   property 

370  53 

Loans  on  shares 

Serial    Shares 

6,124  00 

Matured  share  certificates  . 

200  00 

Paid-up  share  certificates  . 

200  00 

Bank    Building 

168   00 

Furniture  and  fixtures  . 

411   98 

Share  Insurance  Fund  . 

1,971   49 

Investments 

Bonds     and      notes      legal 

for 

reserve      .... 

10,248   44 

Cash  and  due  from  banks 

Cash  and  cash  items  . 

1,121   82 

Due   from   trust   companies, 

na- 

tional      banks      and      Federal 

Home  Loan  Bank  . 

28,346  00 

Due    from    Cooperative    Cen 

tral 

Bank         .... 

i 

2,668  89 

$559,806  15 

Serial  Share! 

Issued    during    year 

2,205 

Withdrawn    during   year 

964 

Matured   during  year 

452 

Shares    in    force 

4,414 

Shares  now  pledged 

2,604 

New     series     issued     in     January, 
October. 

April,     July, 

Shares  Matured  During 

Year 

Dues 

Maturing 

Date                 Series     Shares 

Paid 

Value 

Nov.,    1940     .        19            248 

$155 

$200  57 

Mar.,    1941     .       20             46 

155 

200  11 

June,     1941     .       21           158 

155 

200  83 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  %% ;   second  term,  %%  ;   third  term, 
7/&% ;   fourth  term,  %%. 


Holders   of  maturing   shares,   56. 

Proportions   of   profits   retained  on   voluntary  withdrawals,    25%    on   series   less   than   5   years   old;    15% 
on   series   from   5   to   8   years   old;    after   8   years,   none. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues   capital,   all   other 

Profits    capital    pledged    on    real 
estate    loans 

Profits    capital,    all    other   . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended' share  account  . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due   on   uncompleted   loans   . 
Other    liabilities     ... 


$61,799  00 
83,365  00 

5,879  83 

12,034  91 

180,800  00 

191,600  00 

429  42' 

2,296  26; 

8,086  82 
3,920  90 
3,001  82 
6,348  34 
243   85 


Membership 

Members  .... 

Members   who  are  borrowers 

Holders   of: — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


$559,806  15 


666 

194 

412 
111 
14J 


Rates  and  Averages  on  Loans 
172  real  estate  loans   (average,  $2,953  each;  average  rate  5.67%);    4%, 

$189,150. 
Share  loans    (average  rate   5.50%);    5l/2%,  $'6,074;    6%,   $50. 
Loans   on    certificates   5}4%,    $200;    6%,    $200. 


,500;    5^4%,   $312,325;   6% 
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Total   Expenses  for  Year 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Salaries 
$3,193. 96 
5.70 


Rent 
$957.36 
1.71 


Advertising 

$148.65 
.26 


Other 
Expenses 

$1,748.77 
3.12 


Total 
56,048.74 
10.79 


BOSTON  — MT.  VERNON  CO-OPERATIVE  BANK 

18  TREMONT  STREET 

Incorporated  November  8,  1921.     Began  business  November  8,  1921 

Harold  Ullian,  President  S.   Philip   Gopen,    Treasurer 

Board  of  Directors:  E.  P.  Benjamin,  Harry  Borofsky,  J.  S.  R.  Bourne,  F.  J.  Connors,  R.  M.  Goldstein, 
David  Gopen*  S.  P.  Gopen,  C.  H.  Greene,  Jacob  Grossman,  J.  B.  Grossman*,  Julius  Kalman*, 
T.   E.  A.   McCurdy,   Benjamin   Rappaport,  Charles   Seigal,   Harold   Ullian. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
STATEMENT  OF  CONDITION  AT   THE  CLOSE   OF  BUSINESS.   OCTOBER  9,  1941 


Assets 


Loans  on   real  estate 

Cooperative    form 

$29,625 

00 

Direct    reduction 

426,279 

22 

Common    form    .... 

13,645 

70 

Due  from   members 

Insurance    and    taxes    paid    on 

mortgaged    property 

903 

90 

Loans  on  shares 

Serial    Shares      . 

3,795 

00 

Matured    share    certificates 

2,460 

00 

Paid-up  share  certificates  . 

55 

00 

Real    Estate   held 

Real  estate  by   foreclosure,   etc. 

18,484 

58 

Furniture  and  fixtures  . 

1,189 

75 

Share  Insurance  Fund  . 

452 

68 

Investments 

Federal      Home      Loan       Bank 

stock        .         ,. 

1,300 

00 

Cash  and  due  from  banks 

Cash  and  cash  items  . 

150 

00 

Due  from  trust  companies,   na- 

tional     banks      and      Federal 

Home  Loan  Bank  . 

15,937 

58 

Due    from    Cooperative    Central 

Bank 

1,491 

38 

$515,769  79 


Serial  Shares 

Issued    during    year        ....  1,565 

Withdrawn    during    year         .          .          .  480 

Suspended  and  forfeited   during  year  .  72 

Matured  during  year 981 

Shares    in    force      .....  1,717 

Shares  now  pledged       ....  372 

New    series    issued    in    February,    May,  August, 
November. 

Shares  Matured  During  Year 

Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Jan.,     1941 

26 

545 

$156 

$200  18 

Apr.,     1941 

27 

345 

156 

200  45 

July,     1941 

28 

91 

156 

200  15 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans    . 
Dues   capital,    all    other 
Profits    capital    pledged   on    real 

estate  loans  . 
Profits  capital,  all  other 
Matured  share  certificates 
Paid-up  share  certificates 
Dividend  savings  account 
Suspended  share  account 

Reserves 

Guaranty    fund    . 
Surplus 

Notes  payable 

Dividends 

Matured    share    certificates 
Paid-up  share  certificates  . 

Due  on  uncompleted  loans   . 

Reserve  for  taxes  . 

Other    liabilities 


Membership 

Members  .... 

Members  who  are  borrowers 

Holders  of: — 

Serial    shares        .         . 
Matured    share    certificates 
Paid-up  share  certificates  . 


$8,865  00 
41,707  00 

1,265  75 
4,006  40 
243,600  00 
142,600  00 
1,425  40 
1,863   08 

2,475  75 

4,844  94 

20,000  00 

1,827  00 

1,069  50 

30,840  81 

8,499  25 

879  91 


$515,769  79 


642 

184 

357 
176 
120 


Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First  term,   %% ;   second  term,  Ji%   third  term, 
%% ;    fourth    term,    %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %% ;  second  term,  %%  ',  third  term, 
%% ;   fourth  term,    U%- 


Holders   of  maturing  shares,   131. 

3  Loans  cancelled  by  maturity,  $490.00  I 

Proportions   of   profits   retained   on   voluntary   withdrawals,    15%. 

Rates  and  Averages  on  Loans 

169  real  estate  loans   (average,  $2,778  each;   average  rate  5.61%);   5%,  $7,741: 
j  $102,517;    6^%,  $7,051. 

Share  loans   (average  rate   6%);    6%,  $3,795. 
[Loans  on  certificates  6%,  $2^515. 


5^%,   $352,241;    6%, 


Total  Expenses  for  Tear 


Amount    paid    for 

Cost  per  $1,000   of   assets 


Salaries 
$1,554.00 
3.01 


Rent 

$924.99 
1.79 


Other 

Advertising       Expenses  Total 

$68.82         $1,616.22  $4,164.03 

.14                   3.13  8.07 
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BOSTON  —  THE  MT.  WASHINGTON  CO-OPERATIVE  BANK 

430  BROADWAY    (SOUTH  BOSTON   DISTRICT) 

(Other  authorized  location   for   receipt   of  moneys:    National    Shawmut   Bank,   40   Water    St., 

Boston) 

Incorporated  June  20,   1893.     Began  business  June  21,   1893 

Thomas  J.   Giblin,  President  •  John   M.    Shea,   Treasurer 

Brendon    Shea,   Assistant    Treasurer 

Board  of  Directors:  C.  A.  Curtis*,  W.  J.  Day,  T.  J.  Giblin*,  R.  A.  Grimes,  F.  J.  Hannon,  P.  J. 
Jakmauh,  W.  F.  Kelley,  M.  J.  Logan,  C.  S.  O'Connor,  J.  J.  O'Connor,  J.  M.  Shea,  S.  j. 
Tomasello*. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .     $1,287,050   00 

Direct    reduction  .  .  .       2,144,460   14 

Title   II,   F.   H.  A.     .         .         .  28,160  77 

Common    form    ....  123,120   04 

Mortgages  converted  .  .  .  25,400   00 

Dues  temporarily  suspended       .  65,300   00 

Due   from   members 

Insurance    and    taxes    paid     on 

mortgaged    property         .  .  9,566   04 

Loans   on    shares 

Serial    Shares       .  .  .  .  13,260   00 

Matured  share  certificates  .  .  8,880  00 

Paid-up   share   certificates   .  .  510   00 

Real    Estate  held 

Real   estate   by   foreclosure,   etc.  97,975   40 

Bank   Building  .  .  .  41,000   00 

Share  Insurance  Fund  .  .  .  20,926   42 

Other   assets 7,724   91 

Investments 

Bonds      and      notes      legal      for 

reserve      .         .         .         .         .  87,175  00 

Cash  and   due  from  banks 

Cash  and  cash  items  .  .  .  2,900  00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .  .  .  88,208  06 

Due    from    Cooperative    Central 

Bank         .         .         .         .         .  26,903  51 

$4,078,520  29 


Serial  Shares 

Issued   during  year 
Withdrawn    during   year 
Suspended   and   forfeited   during   year 
Matured    during    year    . 
Shares    in    force      .... 
Shares  now  pledged 
New    series    issued    in 
November. 


3,899 

3,145 

217 

1,116 

16,511 

7,243 

February,    May,    August, 


Shares  Matured  During  Year 

Dues    Maturing- 
Date  Series     Shares 
Jan.,      1941      .      100  328 
Apr.,     1941     .      101  419 
Aug.,    1941     .      102            369 
Holders  of  maturing  shares,  93. 
8   Loans  cancelled  by  maturity,   $18,790.00 

Proportions   of   profits   retained   on  voluntary   withdr 
on  series  from  4  to  6  years  old;   after  6  years 


Paid 

Value 

$153 

$200   80 

153 

200   24 

153 

200   30 

Liabilities 

Capital 

Dues     capital    pledged     on     real 
estate    loans 

Dues   capital,   all   other 

Profits    capital    pledged    on    real 
estate    loans 

Profits   capital,    all    other   . 

Matured  share  certificates  . 

Paid-up   share  certificates   . 

Dividend  savings  account  . 

Suspended   share  account   . 

Matured  share  account 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured  share  certificates  . 

Paid-up   share  certificates   . 

Dividend  savings  account  . 
Credits   of   members    not   applied 
Due  on  uncompleted  loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$348,486  00 
651,091   00 


41,962  51 

129,899   55 

1,673,000 

797,000 

28,257 

517 

206 


192,965   15 
84,981   38 


12,547 

5,977 

211 

3,318 

23,591 

83,890 

617 


50 
50 

10 
66 
19 
63 

50 


$4,078,520  29 

Membership 

Members         .... 

2,984 

Members   who   are   borrowers 

1,192 

Holders   of  : — - 

Serial    shares 

2,019 

Matured    share    certificates 

1,075 

Paid-up  share  certificates  . 

540 

Profits  Distributed 

Serial  Shares 
First  term,   %%  ;   second  term,  %%  ;  third  term,, 
7/8%  ;    fourth    term,    %%. 

Matured   and   Paid-up    Share    Certificates  and 
Dividend  Savings  Account 
First  term,   Y^%  ;   second  term,   24%  ;  third  term,. 
24%;    fourth  term,    J4%- 

awals,   20%   on   series  less  than   4   years  old;    10% 
none. 


Rates  and  Averages  on  Loans 

1,151   real  estate  loans    (average  $3,192  each;   average   rate   5.48%);    5%,   $589,433;    5^4%, 

6%,   $438,441. 
Share  loans   (average  rate   5%);    5%,   $13,260. 
Loans  on  certificates  5%,  $9,390. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Salaries 
$18,324.19" 
4.48 


Rent         Advertising 
$3,097.61  $814.66 


.76 


.20 


Other 
Expenses 

$14,479.00 
3.55 


1, 645,618 


Total 
$36,715.4( 

8. is 
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BOSTON  —  NODDLE  ISLAND  CO-OPERATIVE  BANK  OF  EAST  BOSTON 

273   MERIDIAN    STREET    (EAST    BOSTON    DISTRICT) 

Incorporated  February   23,   1911.      Began  business   March   4,   1911 


Cornelius  J.   Donohoe,  President 


Carlton   W.    Crocker,    Treasurer 


Elsie  R.    Kingman,   Assistant    Treasurer 

Board  of  Directors:  Robert  Bonney,  G.  J.  Clarson,  J.  H.  Coakley,  C.  W.  Crocker*,  C.  W.  Crocker,  Jr., 
C.  J.  Donohue*,  T.  F.  Donohue,  W.  H.  Emerson,  F.  S.  Ferreira,  Edward  Gluckler,  C.  E. 
McGinn,  J.  G.  McGinn,  A.  J.  Porter*,  Julius  Stone. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,  OCTOBER  8,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .        $348,630  00 

Direct    reduction  .         .         .         103,641  34 

Common  form     ....  17,514  00 

Dues    temporarily    suspended      .  5,300   00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged    property         .  .  1,951   86 

Loans  on   shares 

Serial    Shares      ....  3,596  00 

Matured  share  certificates  .  .  1,335   00 

Paid-up   share  certificates  .  .  300   00 

Real  Estate  held 

Real   estate   by   foreclosure,    etc.  36,411   06 

Bank  Building 4,750  00 

Share    Insurance    Fund  .         .  3,956  27 

Other  assets 1,068  71 

Investments 

Bonds      and      notes     legal      for 

reserve       ....  25,000  00 

Cash  and  due  from  banks 

Cash   and  cash  items  .         .         .  532  46 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  16,423  30 

Due    from    Cooperative    Central 

Bank 4,010  10 

$574,420  10 


Serial  Shares 

Issued   during   year        ....  634 

Withdrawn    during   year         .          .          .  711 

Suspended   and   forfeited  during  year  .  40 

Matured    during    year    ....  126 

Shares  in  force       .....  3,691 

Shares   now    pledged        ....  1,919 
New    series   issued    in    March,   June,    September, 
December. 

Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

70 

24 

$152 

$200   99 

Apr.,     1941 

71 

70 

152 

200  29 

Aug.,    1941 

72 

32 

152 

200   19 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate    loans     . 

Profits    capital,    all   other    . 

Matured    share    certificates 

Paid-up   share  certificates  . 

Dividend  savings  account  . 

Suspended  share  account  . 
Net  undivided  earnings  . 
Reserves 

Guaranty    fund    . 

Surplus         .  . 

Credits  of  members  not  applied 
Due   on  uncompleted  loans   . 
Reserve  for  taxes  . 
Other    liabilities      .         .         . 
Security    committee 


$106,889  00 
107,881   00 


16,127 

17,611 

228,200 

48,600 

2,311 

150 

3,438 


77 
65 
00 
00 
21 
00 
45 


29,580  89 

4,773  33 

291  79 

1,000  00 

7,517  90 

2  11 

45  00 


Membership 

Members  .... 

Members  who  are  borrowers 
Holders   of : — 

Serial    shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$574,420  10 


508 
213 

416 

166 

42 


Profits  Distributed 

Serial  Shares 
First  term,  J4%  ;   second  term,  %%  ;  third  term, 
7/&%;    fourth    term,    %%. 

Matured   and   Paid-up    Share   Certificates   and 
Dividend  Savings  Account 

First  term,  34%;  second  term,   34%  ',  third  term, 
Holders  of  maturing  shares,   14.  H%  1  fourth  term,    34%. 

4    Loans   cancelled   by   maturity,    $5,100.00. 

Proportions   of   profits   retained   on  voluntary   withdrawals,   25%   on   series   less   than   6   years   old;    15% 
on  series  from  6  to  7  years  old;   5%  on  series  from  7  to  8  years  old;   after  8   years,  none. 


Rates  and  Averages  on  Loans 

190  real  estate  loans    (average  $2,500   each;    average   rate   5.61%);    5l/2%,   $371,444;    6%,   $103,641. 


Share  loans    (average  rate   5.50%);   5^%, 
Loans  on  certificates  5%,   $1,635. 


$3,596. 


Total  Expenses  for  Year 


Amount    paid     for 

Cost  per  $1,000   of   assets 


Salaries 
$4,264.00 

7.42 


Rent 

$452.76 
.79 


Advertising 
$79.76 
.14 


Other 

Expenses 

$1,970.26 

3.43 


Total 
£6, 766. 78 
11.78 
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BOSTON  — THE  NORTH  DORCHESTER  CO-OPERATIVE  BANK 

39   SAVIN   HILL,  AVENUE   (DORCHESTER  DISTRICT) 

Incorporated  July   20,   1907.      Began  business  August   20,   1907 

David  J.  Kelley,  President  Daniel  J.  Daly,   Treasurer 

Board  of  Directors:  J.  J.  Broderick*,  H.  A.  Carey*,  D.  J.  Daly,  W.  D.  Desmond,  J.  S.  Donohue,  P.  F. 

Gallahue*,   D.  J.   Kelley,   F.  X.   Moritz*. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Common    form    . 

Mortgages  converted  . 
Loans   on  shares 

Serial    Shares 

Matured    share    certificates 

Paid-up  share  certificates  . 
Real  Estate  held 

Real  estate   by   foreclosure,  etc 

Real    estate   owned 
Furniture  and   fixtures  . 
Share  Insurance  Fund  . 
Other  assets  . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes      legal      for 
reserve      . 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


$470,125  00 

10,300  00 

6,100  00 

2,615  00 
1,440  00 
1,242  00 

47,965  12 

83,925  88 

400  00 

5,609  35 

14,360   71 

4,500  00 

33,225  00 

1,659  21 

53,571  48 

5,303  29 

$742,342  04 


Serial  Shares 

Issued    during   year         ....  769 

Withdrawn    during  year          .          .          .  741 

Matured    during    year    ....  103 

Shares   in   force      .         .         .         .         .  4,110 

Shares    now   pledged    ....  2,495 

New    series    issued    in    February,    May,  August, 
November. 


Shares  Matured  During  Year 


Date 
Nov.,    1940 
Mar.,    1941 
July,     1941 


Series 
82 
83 

84 


Shares 
17 
52 
34 


Dues    Maturing 

Paid        Value 

$154       $200  00 

155  200   71 

155  200  50 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,   all   other 

Profits    capital    pledged   on    real 
estate    loans 

Profits  capital,  all  other 

Matured    share    certificates 

Paid-up  share  certificates 
Reserves 

Guaranty    fund    . 

Surplus 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes  . 


$111,696  00 

125,844  00 

13,809  63 

21,953  80 

328,200  00 

80,200  00 

27,696  00 

28,076  19 

2,461  50 

601  50 

500  00 

1,303  42 


Membership 

Members  .... 

Members   who   are   borrowers 

Holders   of : — 
Serial     shares       . 
Matured    share    certificates 
Paid-up  share  certificates  . 


$742,342  04 


601 
184 

386 

243 

69 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  M%!  second  term,  M%1  third  term, 
34%;    fourth   term,    $4%. 


Holders  of  maturing  shares,  13. 

3   Loans  cancelled  by  maturity,   $9,360.00 

Proportions   of   profits'  retained   on   voluntary  withdrawals,    none. 

Rates  and  Averages  on  Loans 

1/fS  real  estate  loans  (average,  $3,402  each;  average  rate  5.82%);   5%,  $20,500;   5^%,  $127,800;   6%, 

$338,225. 
Share  loans   (average  rate  6%);   6%,  $2,615. 
Loans  on  certificates  6%,  $2,682. 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


Amount     paid    for 

Cost  per  $1,000  of  assets 


$3,192.43 
4.30 


$839.97 
1.13 


Other 

Expenses 

$2,627.06 

3.54 


Total 
$6,659.46 
8.97 
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BOSTON  —  PIONEER  CO-OPERATIVE  BANK 

36  BROMFIELD   STREET 

Incorporated   July   26,    1877.      Began   business   August   6,    1877 


William   D.   Eldredge,  President 


Edward   T.   Wholley,    Treasurer 


Herbert   W.    Lewis,   Assistant    Treasurer 

Board  of  Directors:  J.  A.   Collins,  W.  D.   Eldredge,  W.    S.  Fracker*,  W.  C.   Gartner*,   M.   E.  Hollis* 
H.  W.  Lewis,  B.  C.   Spaulding,  H.   F.  Weiler,  E.  T.  Wholley. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 

STATEMENT   OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS,   OCTOBER  8,   1941 

Assets 


Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Common    form    . 

Dues    temporarily    suspended 
Due  from  members 

Insurance    and    taxes    paid     i 
mortgaged    property 
Loans  on   shares 

Serial   Shares   . 

Matured    share   certificates 

Paid-up  share  .certificates 
Real  estate  held 

Real    estate   owned 
Share  Insurance  Fund  . 
Investments 

Federal  Home  Loan  Bank  stock 
Cash  and  due  from  banks   . 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 


$256,800  00 

397,482  62 

101,642  63 

1,600  00 


1,022   71 

2,890  00 

1,355  00 

500  00 

242,589  55 
10,677  93 

11,500  00 

4,667  19 

267,444  84 

10,031  63 

$1,310,204  10 


Issued    during    year 

Withdrawn    during   year 

Suspended  and  forfeited   during  year 

Matured    during    year    . 

Shares    in    force      .... 

Shares  now  pledged 

New  series  issued  in  April,   October. 


605 

874 

6 

167 

4,561 

1,451 


Shares  Matured  During  Year 


Date 
Apr.,  1941 


Series 
100 


Shares 
167 


Dues    Maturing 
Paid        Value 
$157        $200  06 


Holders  of  maturing   shares,   18. 

5    Loans   cancelled   by   maturity,    $11,160.00 


Liabilities 

Capital 

Dues    capital    pledged    on 

real 

estate    loans 

$96,136   00 

Dues  capital,  all   other 

239,924   00 

Profits    capital   pledged    on 

real 

estate    loans    . 

12,505  25 

Profits   capital,    all    other    . 

39,970   35 

Matured    share    certificates 

692,800  00 

Paid-up   share  certificates   . 

171,600   00 

Dividend  savings  account  . 

5,722  99 

Suspended  share  account  . 

258  24 

Net   undivided   earnings 

3,789   58 

Reserves 

Guaranty    fund    . 

20,890  74 

Surplus         .... 

23,191   97 

Other    reserves    . 

1,979   54 

Credits  of  members  not  applied   . 

-  197  85 

Due  on  uncompleted   loans   . 

845   00 

Reserve  for  taxes  . 

380   48 

Other    liabilities 

12   11 

Membership 

Members         .... 
Members    who   are   borrowers 
Holders   of : — 

Serial    shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$1,310,204  10 


1,016 
263 

529 
466 
143 


Profits  Distributed 

Serial  Shares 
First  term,  1JA% ;  second  term  llA%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First   term,    1%% ;    second   term,    1%. 


Proportions   of   profits   retained   on  voluntary   withdrawals,  £0%   on   series  less   than   5    years   old;    after 
5    years,    none. 

Rates  and  Averages  on  Loans 

235   real   estate   loans    (average,    $3,224   each;    average   rate    5.54%);    5%,    $107,586;    5V2%,    $478,329; 

6%,   $171,611. 
Share  loans    (average   rate   6%) ;    6%,   $2,890. 
Loans  on  certificates  6%,  $1,855. 


Amount    paid    for 

Cost  per  $1,000   of  assets 


Total  Expenses  for  Year 


Salaries 
$4,307.73 
3.29 


Rent 
$1,014.84 

.77 


Advertising 

$31.27 
.02 


Other 
Expenses 
$5,160.32 
3.94 


Total 
$10,514.16 
8.02 
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BOSTON  —  ROSLINDALE  CO-OPERATIVE  BANK  OF  BOSTON,  MASS. 

2  CORINTH   STREET    (ROSLINDALE   DISTRICT) 

Incorporated   March   7,    1893.      Began   business   April   20,    1898 


John  W.   Reth,  President 


William  E.   Winchester,   Treasurer 
Georgina    H.    Cleary,   Assistant    Treasurer 


Board   of   Directors:    Georgina    H.    Cleary,    J.   A.    Johnson,    W.    T.    Kirley,    D.    L.    Lionberger*,    R.    O. 
Pacht,  J.  W.  Reth*,  H.  A.  Schmidt,  W.  J.   Stokes,  W.  E.  Winchester*. 

Regular   meeting   for   receipt    of   moneys    the   fourth  Wednesday    of   each   month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  29,  1941 

Assets  Liabilities 


Loans   on  real  estate 

Cooperative    form 

Direct    reduction 

Common    form    . 

Mortgages    converted 

Dues   temporarily    suspended 
Due  from  members 

Insurance  and  taxes  paid  oi 
mortgaged    property 

Uncollected   charges   .         , 
Loans   on   shares 

Serial    Shares 

Matured    share    certificates 

Paid-up  share  certificates  . 
Real    Estate   held 

Real  estate   by   foreclosure,   etc 

Real    estate    owned 
Share  Insurance   Fund  . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes     legal      for 
reserve     . 
Cash  and  due  from  banks 

Cash    and    cash    items 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


$775,350   00 

599,642  66 

16,300   00 

7,950   00 

4,100   00 


323   22 
23   00 

16,545  00 
8,690  00 
2,500   00 

21,667  41 

28,423   23 

5,407   77 

10,560  00 

40,900  00 

15,693   43 

88,038  67 

11,423   49 

$1,653,477  88 


Serial  Shares 

Issued    during    year        ....  2,313 

Withdrawn    during   year         .          .          .  1,687 

Suspended   and   forfeited   during  year   .  14 

Matured    during   year     ....  235 
Shares    in    force     .....         12,028 

Shares    now    pledged      ....  4,713 
New     series     issued     in     January,     April,     July, 
October. 


Shares  Matured  During  Year 


Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Jan.,     1941 

67 

51 

$153 

$200   05 

May,     1941 

68 

87 

154 

200  79 

Aug.,    1941 

69 

97 

154 

200  05 

Profits  Distributed 

Serial    Shares    and    Matured    and    Paid-up    Share 
Certificates    and   Dividend    Savings   Account 

First  term,   ?4%  !   second  term,   34%;  third  term 
34%;   fourth  term,  . 24%. 


Holders  of  maturing  shares,  35. 

3    Loans    cancelled    by   maturity,    $11,700.00. 

Proportions   of   profits   retained   on   voluntary   withdrawals,   20%   on   series   less   than   6   years   old;    aftei 
6    years,    none. 

Rates  and  Averages  on  Loans 

J,34  real  estate  loans  (average,   $3,234  each;   average  rate  5.0-5%);    5%,   $1,285,143;    5^%,   $108,050 

6%,   $10,150. 

Share  loans  (average  rate  5.14%);   5%,  $12,075;    5J/2%,  $4,470. 

Loans  on  certificates  5%,    $10,840;   5^%,    $350. 


Capital 

Dues    capital    pledged    on    real 

estate    loans     . 
Dues  capital,  all  other 
Profits    capital    pledged    on    real 

estate    loans    . 
Profits    capital,    all   other 
Matured  share  certificates 
Paid-up    share    certificates 
Dividend  savings  account 
Suspended   share  account 

Net    undivided    earnings 

Reserves 

Guaranty    fund    . 

Surplus 

Other    reserves    . 

Due   on   uncompleted   loans 

Reserve   for  taxes   . 

Other    liabilities 


$231,657 

00 

435,243 

00 

i    real 

32,676 

54 

65,424 

33 

639,600 

00 

163,600 

00 

7,232 

64 

52 

00 

5,749 

73 

58,105 

84 

12;079 

24- 

500 

00 

850 

00 

698 

03 

9 

53 

$1,653,477  88 

Membership 

Members          .... 

Members    who    are    borrowers 

Holders  of: — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 

1,727 
509 

1,330 
468 
156 

Amount     paid     for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$9,593.32        $1,965.64  $430.20         $3,201.57       $15,190,7:| 

5.80  1.19  .26  1.94  .9.1!'] 
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BOSTON  —  ROXBURY  CO-OPERATIVE  BANK 

1109   COLUMBUS   AVENUE    (ROXBURY   DISTRICT) 

(Other  authorized  location  for  receipt  of  moneys:    State   Street   Trust   Co.,   corner   State   and 

Congress  Streets,  Boston) 

Incorporated  October  3,    1889.      Began  business   November   1,    1889 

Samuel  J.   Rantin,  President  Clarence  E.   MacKay,   Treasurer 

Board  of  Directors:  H.  G.  Bean,  F.  C.  Bleiler*,  W.  F.  Bleiler,  T.  W.  Cail,  J.  G.  Cleary,  E.  V.  Grabill, 
H.  E.  Hoffman,  Henry  Hohenstein,  D.  J.  Kelly,  T.  J.  Kelly,  C.  E.  MacKay,  R.  A.  MacLellan*, 
H.  F.  Malley,  J.  F.  Murphy*,  S.  J.  Rantin*,  A.  K.   Williams,  J.   R.  Yendley. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER   1,   1941 


Assets 

Loans   on   real   estate 

Cooperative   form         .  .  .        $666,400   00 

Direct    reduction         .         .         .         139,411   19 
Dues    temporarily    suspended      .  9,900   00 

Due   from   members 

Insurance    and    taxes    paid    on 

mortgaged    property        .         .  1,670  30 

Loans  on  shares 

Serial    Shares      ....  16,035  00 

Matured    share-  certificates  .  2,340  00 

Real  Estate  held 

Real  estate  by  foreclosure,  etc.  64,078  37 

Share  Insurance  Fund  .         .         .  10,441  57 

Investments 

Bonds      and      notes     legal     for 

reserve 122,500  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  2,171  93 

Due   from  trust  companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  .         .         .         114,147  70 
Due    from    Cooperative    Central 

Bank 8,523  54 


$1,157,619  60 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Suspended   and   forfeited   during  year 

Matured    during   year     . 

Shares   in    force      .... 

Shares  now  pledged 

New   series   issued   in   May,    November 


Shares  Matured  During  Year 


1,515 

1,448 

105 

579 

9,447 

3,888 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

78 

277 

$151 

$200   92 

May,     1941 

79 

302 

151 

200  01 

Holders   of   maturing   shares,   62. 

13  Loans  cancelled  by  maturity,  $24,750.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues  capital,   all   other 

Profits    capital    pledged    on   real 
estate    loans 

Profits    capital,    all    other 

Matured  share  certificates 

Suspended   share  account 
Reserves 

Guaranty    fund    . 

Surplus 
Dividends 

Matured    share    certificates 
Credits  of  members  not  applied 
Due  on  uncompleted  loans   . 
Reserve  for  taxes  . 
Other  liabilities 
Security    committee 


Membership 

Members  .... 

Members  who  are  borrowers 
Holders  of: — 

Serial    shares 

Matured    share    certificates 


$173,028   00 
361,509   00 

36,428  73 

54,534  76 

402,600  00 

518  36 

75,287  90 
39,799  56 

6,039  00 

180  64 

1,000  00 

6,504  31 

24  34 

165  00 


$1,157,619  60 


889 
328 

821 
300 


Profits  Distributed 

Serial  Shares 
First  term,  2%  ;   second  term,  2%. 

Matured   Share   Certificates 
First  term,   V/2%\   second   term,   1TA%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  6  years  old;  after  6 
years,  none. 

Rates  and  Averages  on  Loans 

283  real  estate  loans  (average,  $2,882  each;  average  rate  5.49%);   5%,  $20,300;   5^%,  $777,361;   6%, 

$18,050. 
Share  loans   (average  rate  5.38%);   5%,  $9,975;   6%,  $6,060. 
Loans  on  certificates  6%,   $2,340. 


Amount     paid     for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 

$5,235.00 
4.52 


Rent        Advertising 
$510.00  $300.00 


.44 


.26 


Other 
Expenses 
$2,627.11 
2.27 


Total 
£8,672.11 
7.49 
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BOSTON  —  SOUTH  BOSTON  CO-OPERATIVE  BANK 

362  BROADWAY    (SOUTH  BOSTON   DISTRICT) 

Incorporated  June  11,   1913.     Began  business  June  21,  1913 

William  H.   Griffin,  President  John  H.  Casey,   Treasurer 

Board  of  Directors:  J.  H.  Casey,  J.  F.  Devine,  W.  H.  Griffin*,  W.  P.  Hickey,  E.  L.  Hopkins,  J.  A. 
Hopkins*,  P.  J.  Hurley,  F.  J.  Monahan,  J.  J.  Regan,  W.  J.  Skudis,  C.  G.  Stream*,  W.  H. 
Taylor. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 

Loans  on  real  estate 

Cooperative   form 
Due   from   members 

Insurance    and    taxes    paid 
mortgaged    property 
Loans  on   shares 

Serial   Shares        .     _     . 
Matured  share  certificates  . 
Real  estate  held 

Real  estate  by  foreclosure,   etc 
Share  Insurance  Fund  . 
Other  assets   .... 
Cash  and   due   from   banks 
Cash  and  cash  items  . 
Due   from   trust    companies,    na 
tional      banks      and      Federal 
Home  Loan   Bank  . 
Due    from    Cooperative    Central 
Bank         .... 


Serial  Shares 


$152,200  00 


827   07 

200   00 
400   00 

8,854   43 

1,147  39 

77  08 

281   50 


10,012   50 

1,323  33 

$175,323  30 


Issued    during    year        ....  323 

Withdrawn    during    year         .          .          .  241 

Suspended  and  forfeited   during  year  .  20 

Matured    during    year    ....  15 

Shares    in    force      .....  1,515 

Shares  now   pledged        ....  872 
New    series   issued   in    March,    June,    September, 
December. 


Shares  Matured  During  Year 

Date 
Jan.,      1941 
May,     1941 

Holders  of  maturing  shares,  2 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate   loans 
Dues  capital,   all  other 
Profits    capital    pledged    on    real 

estate   loans 
Profits   capital,  all  other 
Matured    share    certificates 
Paid-up   share  certificates 
Suspended   share  account 

Net   undivided   earnings 

Reserves 

Guaranty    fund    . 
Surplus 

Reserve  for  taxes  . 

Other    liabilities 


30,878 

00 

35,785 

00 

4,090 

09 

4,739 

99 

62,400 

00 

19,400 

00 

1,673 

69 

1,649 

26 

9,341 

81 

5,079 

80 

169 

30 

116 

36 

$175,323  30 


Membership 

Members  .... 

Members    who    are   borrowers 

Holders  of : — 
Serial   shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


20] 
9i 

151 
31 
IS 


Dues 

Maturing 

Series 

Shares 

Paid 

Value 

61 

5 

$152 

$200  39 

62 

10 

153 

200  91 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share   Certificates 

First  term,  %%  ;  second  term,  %% ',   third  term 
y%% ;  fourth  term,  Y&%. 


Proportions  of   profits   retained  on  voluntary   withdrawals,    20%   on    series   less   than    4    years   old,    109? 
on  series  from  4  to  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans 

96  real  estate  loans  (average,  $1,585  each;  average  rate  5.50%);   5y2%,  $152,200. 
Share  loans   (average  rate  6%);   6%,  $200. 
Loans  on  certificates  6%,  $400. 

Total  Expenses  for  Year 


Amount    paid     for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,000.00' 
5.70 

$240.00: 
1.37 

$25.00 
.14 

$457.11 
2.61 

$1,722.1: 
9.8! 
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BOSTON  — TELEPHONE  WORKERS  CO-OPERATIVE  BANK 

125  MILK  STREET 

Incorporated  March  20,  1925.     Began  business  April  30,   1925 


Jeremiah  J.   Brennan,  President 


Paul  J.    Mclnerney,    Treasurer 


Charles   W.   King,   Assistant    Treasurer 

Board  of  Directors:  W.  B.  Bevins*,  J.  J.  Brennan,  W.  P.  Brennan,  W.  L.  Broder,  C.  W.  Chisholm*, 
J  J.  Coughlin,  W.  C.  Crispin,  F.  D.  Field*,  Ellen  G.  Horrigan,  H.  V.  Keith,  W.  F.  Kelley, 
C.  W.  King,  J.  T.  McGirr*,  P.  J.  Molnerney*,  J.  R.  McLeish*,  T.  E.  Moore,  Josephine  L.  Rey- 
nolds, O.   G.  Richards,  V.  C.  Ryan*,  E.  L.   Shanney,  Catherine  Van  Tassel. 

Regular  meeting  for  receipt  of  moneys  last  business  day  of  each  month. 
STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   BUSINESS,    OCTOBER   31.    1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Common    form    . 

Mortgages  converted  . 
Loans   on  shares 

Serial    Shares 

Matured    share    certificates 

Paid-up  share  certificates  . 
Furniture  and  fixtures  . 
Share    Insurance    Fund 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes     legal      for 
reserve     . 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured    during    year    . 
Shares    in    force 
Shares    now    pledged 
New     series     issued     in     January, 
October. 


$1,144,425  00 

1,153,078  33 

10,652  88 

20,366  24 

41,090  00 

1,710  00 

400  00 

5,165  41 

8,084  84 

18,200  00 
67,767  53 
21,272   40 


62,353  50 

15,550  75 

$2,570,116  88 


9,384 

6,475 

338 

36,322 

9,197 

April,     July, 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Mar.,    1941 

14 

177 

$150 

$200  19 

June,    1941 

15 

117 

150 

200  73 

Sept.,    1941 

16 

44 

150 

200  28 

Holders   of  maturing  shares,   38. 

1   Loan  cancelled  by   maturity,   $210.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues    capital,    all    other 

Profits    capital    pledged   on    real 
estate    loans 

Profits   capital,    all   other   . 

Matured    share    certificates 

Paid-up   share  certificates  . 

Dividend  savings  account  . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Other    reserves 
Notes    payable 

Credits   of  members   not   applied 
Due  on   uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 
Security    committee 


Membership 

Members  .... 
Members  who  are  borrowers 
Holders  of : — 

Serial   shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$226,230  00 
1,368,640  00 

26,445  71 
183,183  53 
289,000  00 
130,200  00 

11,209  65 
9,076  74 

30,863  97 

73,699  94 

8,583  28 

125,000 

65,889 

12,238 

9,592 

124 

139 


00 
78 
06 
74 
48 
00 


$2,570,116  88 


3,685 
912 

3,390 

200 

95 


Profits  Distributed 

Serial  Shares 

First  term,   1%;    second  term,   1%;    third  term, 
1%  ;   fourth   term,  1%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 

First  term,  $£%>  second  term,   54%;  third  term, 
U%'>  fourth  term,   $4%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%   on  series  less  than   5   years  old;   after 
5  years,  none. 


Bates  and  Averages  on  Loans 

657  real  estate  loans  (average,  $3,544  each;   average  rate  5.01%);  5%, 
Share  loans   (average  rate  5%) ;    5%,  $41,090. 
Loans  on  certificates  5%,  $2,110. 


5,273,527;   b]/2%,   $54,995. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per    $1,000    of   assets 


Salaries 
$7,525.08 
2.93 


Rent 


Advertising 
$88.36 
.03 


Other 

Expenses 

$7,496.59 
2.92 


Total 
$15,110.03 
5.88 


Security  Committee 
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BOSTON  —  TRIMOUNT  CO-OPERATIVE  BANK 

79-81  TREMONT  STREET 
(Other  authorized  location  for  receipt  of  moneys:   381  Dudley  Street,  Roxbury) 

Incorporated   May   18,   1911.      Began  business   June   12,    1911 
Elias  F.   Shannon,  President 


Cecelia  G.    Hussey,   Assistant   Treasurer 


James  J.    Stapleton,    Treasurer 


Board  of  Directors:  F.  L.  Brier,  W.  F.  Casey*,  K.  S.  DeWitt*,  B.  E.  Holland,  C.  A.  Lundquist, 
<L.  H.  Robbins*,  E.  F.  Shannon,  J.  J.  Stapleton,  H.  C.  Whitcomb,  G.  F.  Wollinger,  W.  F. 
Wyman. 

Regular  meeting  for   receipt   of  moneys  the   second   Monday   of   each   month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 

Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Common    form    . 

Dues    temporarily    suspended 

Assigned  mortgages   . 
Due  from  members 

Insurance    and    taxes    paid    or 
mortgaged    property 
Loans   on    shares 

Serial    Shares      .         . 

Matured   share   certificates 

Paid-up   share  certificates   . 
Real  Estate  held 

Real  estate  by   foreclosure,   etc 

Real    estate   owned 
Furniture  and   fixtures   . 
Share  Insurance  Fund  . 
Other  assets  .... 
Investments 

Federal  Home  Loan  Bank  stock 
Cash  and   due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


$819,100  00 

497,849  28 

72,576  00 

67,450  00 

4,725   00 


11,554  21 

14,615  00 
6,360  00 
2,095  00 


412,311 

179,251 

2,750 

20,852 

942 


63 
62 
00 

95 
69 


16,000  00 
4,515  52 

201,710  57 

18,394  66 

$2,353,054  13 


Membership 

Members          ..... 

2,313 

Members   who  are   borrowers 

602 

Holders  of: — 

Serial    shares       .... 

1,372 

Matured  share  certificates  . 

822 

Paid-up  share  certificates  . 

299 

Serial  Shares 

Issued    during   year        ....  2,565 

Withdrawn    during    year        .  .  .  3,121 

Suspended  and  forfeited   during   year  .  83 

Matured   during   year     ....  318 

Shares  in  force  ...  .         .        12,198 

Shares    now    pledged      ....  4,912 

New    series   issued    in    March,   June,    September, 
December. 

Profits  Distributed 

:-'' ■■■"'■"■•"  Serial  Shares 

First  term,  %% ;  second  term,  $/%%  ;  third  term, 
y&% ;    fourth    term,   y&%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 

Holders   of   maturing   shares,    47.  First  term,  ¥%%  ',   second  term,  %%  ',  third  term, 

11  Loans  cancelled  by  maturity,  $13,870.00  Wfo  ;   fourth  term,   4/8%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  £0%   for  life  of   series  on   all   shares   pledged 
on   real   estate   loans,  none  on  other   shares. 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

67 

157 

$158 

$200  04 

May,     1941 

68 

94 

159 

200  66 

Sept.,    1941 

69 

67 

159 

200  31 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate  loans 
Dues  capital,   all   other 
Profits   capital   pledged    on    real 

estate    loans    . 
Profits   capital,    all    other 
Matured  share  certificates 
Paid-up    share    certificates 
Dividend  savings  account 
Suspended   share   account 

Net    undivided    earnings 

Reserves 

Guaranty    fund    . 

Surplus 

Other    reserves    . 

Accrued   taxes,    real   estate   owned 

Credits   of  members   not  applied 

Due   on  uncompleted  loans   . 

Reserve  for  taxes  . 

Other    liabilities 


$238,764  00 
413,162  00 

25,741  79 

50,980  01 

1,129,000  00 

354  000  00 

7,461  44 

938  21 
12,952  76 

44,840  20 

25,780  83 

29,363  81 

939  45 
617  24 
904  94 

15,289  17 
2,318  28 


$3,353,054  13 


Rates  and  Averages  on  Loans 

521  real  estate  loans   (average,  $2,805  each;   average  rate  5.94%);   4}4%,   $7,160; 

$298,445;  6%,  $789,892;  6^%,  $296,308. 
Share  loans    (average   rate   5.35%);    5%,   $9,475;    6%,   $5,140. 
Loans  on  certificates  5%,   $3,915;   6%,   $4,540. 


5%,   $69,896;    5l/2%, 


Amount    paid    for 

Cost  per  $1,000   of  assets 


Total  Expenses  for  Year 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$14,545.87 
6.18 

$4,542.23 
1.93 

$160.26 
.07 

$8,071.05 
3.43 

$27,319.41 
11.61 
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BOSTON  — THE  UPHAMS  CORNER  CO-OPERATIVE  BANK 

585  COJLUMBIA  ROAD   (DORCHESTER  DISTRICT) 

Incorporated  January  4,  1928.     Began  business  January  4,   1928 

Frank  L.   Brier,  President  Lawrence   S.    Bearse,   Treasurer 

Board  of  Directors:  L.  S.  Bearse,  A.  F.  Brady,  F.  L.  Brier,  W.  F.  Cleary,  E.  A.  Craig,  H.  R.  Dona- 
ghue,  R.  T.  Fowler*,  J.  H.  Freeman*,  Eugene  Howell,  Ralph  Lowe,  Jr.,  W.  J.  Manning,  A.  L. 
McMahon,  B.  H.  Modest,  D.  F.  O'Connell,  Frank  O'Rourke,  Abraham  Papp*,  A.  A.  Pearce, 
William  Phillips,  Joseph  Pollak,   H.  G.    Sawyer,  J.   L.   Taylor,  Jr*. 

Regular  meeting  for   receipt   oif   moneys   the   second   Monday  of  each   month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


$201,425   00 

431,177  86 

11,910  00 

4,500  00 


464   53 


Assets 
Loans  on   real  estate 
Cooperative    form 
Direct    reduction 
Common    form    .... 
Mortgages  converted  . 
Due    from    members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans  on  shares 

Serial    Shares      .... 
Matured  share  certificates  . 
Paid-up   share  certificates   . 
Real   Estate   held 

Real   estate  by   foreclosure,   etc. 
Share  Insurance  Fund  . 
Investments 

Federal  Home  Loan  Bank  stock 
Bonds      and      notes      legal      for 
reserve      ..... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due   from   trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued   during   year 
Withdrawn   during   year 
Suspended   and   forfeited   during  year 
Matured    during    year     . 
Shares  in  force 
Shares  now  pledged 

New   series    issued    in    March,   June,    September, 
December. 


Shares  Matured  During  Year 

Dues    Maturing 


14,071 

00 

2,865 

00 

950 

00 

14,057 

52 

2,486 

51 

4,700 

00 

650 

00 

1,135 

43 

15,665 

84 

4,591 

49 

$710,650 

18 

1,497 

1,169 

ar  . 

23 

500 

5,778 

1,409 

Date 

Series 

Shares 

Paid 

Value 

Oct.,  1940 

2 

125 

$152 

$200  76 

Jan.,   1941 

3 

202 

152 

200  06 

Apr.,  1941 

4 

80 

152 

200  58 

July,  1941 

5 

93 

152 

200  07 

Holders  of  maturing  shares,   52. 

2  Loans  cancelled  by  maturity,  $4,200.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     . 
Dues   capital,   all  other 
Profits    capital   pledged    on    real 

estate  loans 
Profits  capital,  all  other 
Matured  share  certificates 
Paid-up  share  certificates 
Dividend  savings  account 
Suspended   share   account 

Net  undivided  earnings 

Reserves 

Guaranty    fund    . 
Surplus         .    •      . 

Due   on   uncompleted  loans 

Reserve  for  taxes  . 

Other     liabilities     . 


$65,008 

00 

259,942 

00 

10,520 

01 

44,297 

57 

149,200 

00 

141,800 

00 

1,718 

98 

393 

84 

4,670 

79 

10,118 

87 

14,267 

06 

3,720 

28 

4,594 

58 

398 

20 

$710,650  18 


Membership 
Members  .... 

Members    who    are 'borrowers 
Holders   of : — 

Serial    shares 

Matured    share    certificates 

Paid-up   share   certificates   . 


704 
195 

580 

93 

114 


Profits  Distributed 

Serial  Shares 
First  term,   1%  ;   second  term,  %% ;   third  term, 
%% ;    fourth   term,    %%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 

First  term,  %%  ;  second  term,  7/%% ;  third  term, 
Ya%;   fourth  term,   ?>A%. 


Proportions   of   profits   retained   on   voluntary  withdrawals,   20%   on   series  less   than   5   years   old;    after 
5    years,   none. 


Rates  and  Averages  on  Loans 

15Jf  real  estate  loans   (average.  $4,214  each;  average  rate  5.52%);   5%,   $51,362;    5^%,   $511, 9-74: 

$85,677. 
Share  loans   (average  rate  5.40%);    5%,  $4,700;   5J4%,  $7,420;   6%,  $1,951. 
Loans  on  certificates  5%,   $2,700;   5^%,  $515;    6%,   $600. 


6%, 


Amount     paid     for 

Cost   per    $1,000    of    assets 


Total  Expenses  for  Year 

Salaries  Rent 


$2,207.58 
3.11 


$1,364.04 
1.92 


Advertising 

$278.55 
.39 


Other 
Expenses 
$2,185.86 
3.06 


Total 
$6,036.03 
8.48 


Security  Committee 
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BOSTON  —  VOLUNTEER  CO-OPERATIVE  BANK 

260  TREMONT  STREET 
(Other  authorized  locations  for  receipt  of  moneys:   First  National  Bank,  17  Court  Street, 


William  T.   A. 


52  Temple  Place,  88  Summer  Street,  Boston) 

Incorporated  November  16,   1887.      Began  business  January   1,   1888 

Sidney    Dunn, 
Langone,    Assistant    Treasurer. 


Fitzgerald,  President 
Joseph 


Treasurer 


Board  of  Directors:  J.   F.  Crowley*,  G.   L.    Doherty,    Sidney   Dunn,   E.   T.   Edmands,    W.  T.  A.   Fitz- 
gerald,   W.   A.    Leonard*,    O.    T.    O'Leary,    A.    N.    Osgood,    E.    J.    Ripley,    Thomas    Rush*,    F.    S. 

Wyner*. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  15,  1941 


Assets 
Loans   on  real  estate 

Cooperative    form        .         .         .    $2,788,275  00 
Direct     reduction         .  .  .       3,296,933   65 

Title  II,   F.   H.  A.      .         .         .  49,563  35 

Common    form    ....  38,351   17 

Mortgages     converted  .         .  14,367  44 

Dues  temporarily  suspended        .  41,650   00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged   property         .         .  20,057  03 

Loan  on  shares 

Serial    Shares      ....  47,575  00 

Matured    share    certificates         .  13,300  00 

Paid-up  share  certificates  .         .  3,875  00 

Real  Estate  held 

Real  estate  by   foreclosure,   etc.         731,580  03 
Share  Insurance  Fund  .         .         .  4,496  73 

Other  assets 419  19 

Investments 

Federal  Home  Loan  Bank  stock  56,900  00 

Bonds      and     notes      legal      for 

reserve 813,900  00 

Bonds   and   notes   not   legal   for 

reserve 44,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .  .  4,538  23 

Due  from   trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  .         .         .         923,329  56 
Due    from    Cooperative    Central 

Bank 62,854  86 

$8,955,966  24 


Serial  Shares 

Issued    during    year        ....  7,608 

Withdrawn   during   year          .          .          .  9,789 

Suspended   and   forfeited   during  year  .  433 

Matured    during    year    ....  1,444 

Shares  in  force       .....  44,485 

Shares   now   pledged      ....  18,171 

New     series     issued     in     January,     April,  July, 
October. 


Eiabllities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all  other 

Profits,  capital    pledged    on   real 
estate    loans 

Profits   capital,    all    other   . 

Matured  share  certificates  . 

Paid-up   share  certificates   . 

Suspended  share  account  . 

Matured  share  account 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due   on   uncompleted   loans   . 
Reserve  for  taxes  . 
Other  liabilities 


$844,309 

00 

.       2,021,995 

1 

00 

81,432 

74 

378,396 

67 

.       3,730,800 

00 

946,000 

00 

3,896 

63 

1,700 

82 

22,692 

82 

677,273 

59 

126,348 

56 

6,973 

27 

8,550 

00 

104,485 

10 

1,112 

04 

$8,955,966  24 


Membership 

Members          ..... 

7,006 

Members   who  are  borrowers 

2,730 

Holders   of : — 

Serial     shares       .... 

4,959 

Matured    share    certificates 

2,545 

Paid-up   share  certificates  . 

694 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Jan.,      1941      .      152  646  $154        $200  23 

May,     1941      .      153  320  154  200   32 

Aug.,    1941     .      154  478  155  200   25 

Holders  of  maturing  shares,  174. 
24   Loans  cancelled  by  maturity,   $44,850.00 

Proportions   of  profits  retained  on   voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

2,812  real  estate  loans   (average,  $2,215  each;   average  rate  5.51%);   5%,   $49,563;    5l/2%,   $6,075,302; 

6%,    $104,275. 
Share   loans    (average  rate  5.54%);    5^%,    $43,925;    6%,   $3,650. 
Loans  on  certificates  5*4%,   $15,050;   6%,   $2,125. 


Profits  Distributed 

Serial  Shares 
First  term,  %%  ;  second  term,  j£%  ',  third  term, 
%%  ;   fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   ?4%!  second  term,  54%;  third  term, 
54%;    fourth    term,    Y^%. 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent         Advertising       Expenses 

$36,434.44        $5,553.69         $4,171.54      $17,118.89 
4.07  .62  .47  1.91 


Total 

$63,278.56 
7.07 
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BOSTON  — WEST  ROXBURY  CO-OPERATIVE  BANK 

209  BERKELEY  STREET,  BOSTON 
(Other  authorized  locations  for  the  receipt  of  moneys:  677  Center  Street,  Jamaica  Plain,  and 
1872   Centre   Street,   West   Roxbury;   1  Belgrade   Avenue,    Roslindale;   555   Columbia  Road, 
1440  Dorchester  Avenue,  Dorchester;   67  Milk   Street,  Boston) 

Incorporated  February  1,  1881.     Began  business  March  3,  1881 

Edward  L.  Prescott,  President  Roger  W.   Nutt,   Treasurer 

Board  of  Directors:  P.  C.  Burr*,  A.  W.  Campbell,  W.  P.  Fiske,  A.  W.  Hanson,  I.  G.  Hersey,  Jr.*, 
R.  M.  Hull,  W.  M.  Kingman,  R.  W.  Nutt*,  R.  F.  Nutting,  C.  H.  Poor,  Jr.,  E.  G.  Post,  E.  L. 
Prescott,  Henry  Schuhmacher,  J.  V.   Smith,  H.  H.  Stcrer. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE   CLOSE  OF  BUSINESS.   OCTOBER   2,   1941 


Assets 


Loans   on  real  estate 

Cooperative    form 

$971,000 

00 

Direct    reduction 

817,603 

25 

Title    II,   F.    H.   A.     . 

3,870 

18 

Common   form     . 

58,397 

92 

Mortgages    converted 

8,200 

00 

Dues    temporarily    suspendec 

66,150 

00 

Due   from   members 

Insurance    and    taxes    paid 

on 

mortgaged    property 

10,266 

22 

Loans  on  shares 

Serial    Shares 

22,360 

00 

Matured    share    certificates 

5,930 

00 

Paid-up  share  certificates  . 

1,390 

00 

Real   Estate  held 

Real  estate  by  foreclosure, 

etc. 

182,145 

08 

Real   estate    owned 

429,149 

49 

Furniture  and  fixtures  . 

301 

05 

Share    Insurance    Fund 

22,092 

38 

Other  assets   .... 

2,484 

22 

Investments 

Federal  Home  Loan  Bank  stock 

30,000 

00 

Bonds      and      notes      legal 

for 

reserve      .... 

22,200 

00 

Cash  and  due  from  banks 

Cash  and  cash  items  . 

5,520 

86 

Due   from   trust  companies, 

na- 

tional      banks      and      Fed 

eral 

Home  Loan  Bank  . 

136,895 

04 

Due    from    Cooperative    Central 

Bank         .... 

19,926 

68 

$2,815,882  37 


Serial  Shares 

Issued    during    year 
Withdrawn   during  year 
Matured    during    year 
Shares    in    force 
Shares   now  pledged 
New    series    issued    in    February, 
November. 


May, 


7,451 

5,550 

719 

18,818 

5,862 

August, 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Nov.,    1940     .      116  171  $159        $200   09 

Feb.,     1941     .      117  166  160  200   51 

May,     1941     .      118  201  160  200  01 

Sept.,    1941     .     119  181  160  200  09 

Holders  of  maturing  shares,   106. 
6   Loans  cancelled   by  maturity,   $11,030.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues   capital,   all  other 

Profits    capital    pledged    on    real 
estate    loans 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Dividend    savings    account 

Suspended  share  account  . 

Matured    share    account 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured  share  certificates  . 

Paid-up   share  certificates   . 
Accrued   taxes,    real   estate   owned 
Credits  of  members   not  applied 
Due   on   uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$282,058  00 
727,514   00 

32,571   62 

102,662   71 

1,037,800   00 

451,000   00 

13,196   67 

742   63 

3,190   47 

104,205   82 
10,163   62 

6,469  03 

2,817  49 
249  00 
571   59 

9,808  28 
28,612   36 

2,249   08 


$2,815,882  3", 


Membership 
Members  .... 

Members   who  are   borrowers 
Holders    of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up   share  certificates  . 


2,886 
797 

2,191 
803 
379 


Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First  term,  ty\%;  second  term,   ?4%;  third  term, 
M%5    fourth  term,    i/A%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  5/$%  ;  second  term,  %%  ;  third  term, 
M%",    fourth    term,   5/8%, 


Proportions   of   profits   retained   on  voluntary  withdrawals,   15%    on   series   less   than   6   years   old;    after 
6  years,  none. 

Rates  and  Averages  on  Loans 

675  rJ^^ftate  loans  (avera&e»  $2,852  each;  average  rate  5.51%);  5%,  $4,870;   5*4%,  $1,851,089;   6%. 
$69,262. 

Share  loans  (average  rate  5.32%);   2%,  $1,140;   5^%,  $20,970;   6%,  $250. 
Loans  on  certificates  2%,  $10;   5J4%,   $7,310. 


Amount    paid    for 

Cost  per   $1,000  of   assets 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 

$12,235.01        $3,758.95         $3,212.78 


4.35 


1.33 


1.14 


Other 
Expenses 
$7,490.29 
2.66 


Total 
$26,697.03 
9.48 
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BOSTON  —  WORKINGMEN'S  CO-OPERATIVE  BANK 

73  CORNHIEE 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  17  Court  Street, 
52  Temple  Place,  156  Federal  Street,  83  Massachusetts  Avenue  and  50  State  Street;  National 
Shawmut  Bank,  69  Beacon  Street,  Park  Square  Building:,  542  Commonwealth  Avenue, 
124  Boylston  Street,  248  Huntington  Avenue,  109  Cambridge  Street  and  50  Essex  Street.) 

Incorporated  June  9,   1880.     Began  business  June  11,  1880 

Christopher  L.  Billman,  President  Warren  A.   McCorrison,   Treasurer 

Rex  T.    Crandall,   Francis  J.   Hickey,   Edward  J.   Ramhoffer,  Jr.,  Assistant   Treasurers 

Board  of  Directors:  C.   L.  Billman*,   D.  M.   Blair*,  J.   W.   Gerrity,  L.  A.  Haskell,  R.  A.   Ilg,  W.  A 
McCorrison,    S.   N.   Miller*,   R.    B.   Tyler*,  J.    W.   Webb,   J.   A.   Whittemore,   Jr*. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  10,  1941 


$4,773,195  00 

9,156,207  76 

35,615  16 

1,816,532  49 

67,800  00 

45,900  00 


Assets 

Loans   on  real  estate 

Cooperative    form 

Direct    reduction 

Title   II,    F.    H.   A. 

Common    form    . 

Mortgages  converted 

Dues    temporarily    suspended 
Due   from   members 

Insurance     and    taxes    paid     on 

mortgaged    property        .         .  31,336  32 

Uncollected    charges   .         .         .  575  79 

Loans    on   shares 

Serial    Shares       ....  162,310   00 

Matured    share    certificates  .  48,120  00 

Paid-up   share  certificates   .  .  14,845   00 

Real   Estate  held 

Real  estate  by  foreclosure,   etc.         294  214  94 
Bank    Building        ....  385,000   00 

Furniture   and  fixtures   .  .  .  26,277   83 

Share  Insurance  Fund  .  .  .  123,372   87 

Other   assets   .....  207,344   20 

Investments 
.  Federal  Home  Loan  Bank  stock         134,500  00 

Bonds      and      notes      legal      for 

reserve      378,031  25 

Bonds   and   notes   not   legal   for 

reserve 825,442  70 

Cash  and  due  from  banks 

Cash    and    cash    items  .  .  33,400   57 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .  .  .       1,435,982  23 

Due    from    Cooperative    Central 

Bank 142,280   55 

$20,138,284  66 


Serial  Shares 

Issued   during  year         ....  21,246 

Withdrawn   during   year          .          .          .  16,597 

Suspended  and  forfeited   during  year  .  426 

Matured   during  year      ....  6,883 

Shares   in   force       .          .                    .          .  104,661 

Shares    now    pledged      ....  31,219 
New    series   issued   in    March,    June,    September, 
December. 


Shares  Matured  During  Year 


Dues    Maturing 


Date                  Series 

Shares 

Paid 

Value 

Aug.,     1941     .      113 

94 

$159 

$200  11 

Dec,     1940     .     167 

1,783 

155 

200   13 

Mar.,    1941     .     168 

2,127 

156 

200   51 

July,     1941     .     169 

1,355  • 

156 

200   42 

Oct.,     1941     .     170 

1,524 

157 

200  81 

Holders  of  maturing 

shares,  766. 

76   Loans  cancelled 

by   maturity, 

$110,625.00 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     . 
Dues  capital,  all  other 
Profits    capital    pledged   on    rea 

estate  loans  . 
Profits  capital,  all  other 
Matured  share  certificates 
Paid-up  share  certificates 
Dividend  savings  account 
Suspended  share  account 
Matured    share    account 

Net   undivided   earnings 

Reserves 

Guaranty    fund    . 
Surplus 

Accrued   taxes,   real   estate  owned 

Credits  of  members  not  applied 

Due  on  uncompleted   loans  . 

Other    liabilities 


$1,491,076  00 

5,197,943  00 

181,727  95 

750,124  70 

7,896,200  00 

3,662,200  00 

124,220  96 

6,532  16 

10,026  20 

120,818  17 


477,588 

162,614 

4,411 

9,605 

41,064 

2,129 


69 

92 
58 
69 
66 

98 


$20,138,284  66 

Membership 

Members          .... 

Members  who  are  borrowers 

Holders  of : — 
Serial    shares 

Matured    share    certificates 
Paid-up   share   certificates   . 

16,664 
4,933 

11,151 
5,270 

2,841 

Profits  Distributed 

Serial  Shares 
First  term,   V\°/c;  second  term,   34%;  third  term, 
Ya%;   fourth  term,   $4%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 

First  term,   $/&%  \   second  term,  ¥&%  ;   third  term, 
%£% ;    fourth   term,   Y&%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 
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Rates  and  Averages  on  Loans 

J,,862   real   estate  loans    (average,    $3,269    each;    average   rate    5.40%);    4%,    $1,303;    4*4%,    $185,836; 

5%,  $2,737,326;   5J4%,   $12,901,283;    6%,   $69,503. 
Share  loans  (average  rate  5%)  ;   $162,310. 
Loans  on  certificates  5%,  $62,965. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Salaries 
$99,733.46 
4.95 


Rent 
$18,203.61 
.90 


Advertising 
$15,459.66 
.76 


Other 
Expenses 
$49,521.36 
2.45 


Total 

$182,918.09 
9.06 


BRAINTREE  — -  THE  BRAINTREE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Braintree  National  Bank;   First  National 
Bank,  17  Court  Street  and  88  Summer  Street,  Boston) 

Incorporated  June  24,   1889.     Began  business  October   15,   1889 

Joseph  Landers,  President  Robert  T.   Souter,   Treasurer 

Board  of  Directors:  H.  B.  Blewett,  G.  T.  Burnham,  H.  W.   Doane,  M.  C.  Gillette,   D.  B.  Hall,  H.  D. 

Higgins*,  L.   S.  Joslin,  Roger  Lakin*,  Joseph  Landers*,   O.   B.    Oakman,   N.   R.    Pillsbury,   N.   P. 

Potter,  W.  A.  Ross,  H.   S.   Snow,  R.  T.    Souter,  G.  W.   Stevens,  C.  A.   Sullivan,  J.   H.   Sullivan, 

H.    L.    White,   R.    E.    Whitman. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .       $726,800  00 

Direct    reduction  .  .  .       1,057,573   60 

Common    form     ....  57,300  00 

Mortgages  converted  .         .         .  13,550  00 

Dues  temporarily  suspended       .  30,425  00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged   property         .  .  3,504  26 

Loans  on   shares 

Serial     Shares       .  .  .  :        .  6,925  00 

Matured    share    certificates  .  2,975  00 

Paid-up  share  certificates  .         .  200  00 

Real  Estate  held 

Real   estate  by  foreclosure,  etc.  5,444  14 

Furniture  and   fixtures   .  .  .  1,104  93 

Share  Insurance  Fund  .         .         .  10,298  50 

Other  assets   .  2,786  12 

Investments 

Federal  Home  Loan  Bank  stock  13,500  00 

Bonds      and      notes     legal      for 

reserve _         20,850  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  9,489  76 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  57,180  78 

Due    from    Cooperative    Central 

Bank 12,566  39 

$2,032,473  48 


Serial  Shares 

Issued    during    year        ....  2,032 

Withdrawn   during  year          .          .          .  1,479 

Matured   during  year     ....  671 

Shares    in    force     .....  9,449 

Shares  now  pledged       ....  3,993 
New    series   issued   in    March,   June,    September, 
December. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,     1941 

79 

329 

$151 

$200  32 

July,     1941 

.       80 

342 

152 

200  52 

Holders  of  maturing  shares,  71. 

5  Loans  cancelled  by  maturity,   $15,800.00 


Liabilities 
Capital 

Dues    capital    pledged    on    real 

estate   loans 

Dues    capital,    all    other 

Profits    capital    pledged    on    real 
estate   loans 

Profits   capital,    all    other   . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Dividend  savings  account  . 

Suspended  share  account  . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Notes    payable 

Credits  of  members  not  applied 
Due  on  uncompleted  loans    . 
Reserve  for  taxes  . 
Other    liabilities 
Security    committee 


$178,188  00 
321,505  00 

26,847  01 

51,103  97 

801,400  00 

478,400   00 

1,739  95 

23   59 

16,255  57 

45,661   16 

51,892  49 

50,000  00 

918  27 

6,363  00 

2,062  41 

13  06 

100  00 


Membership 

Members  .         .         ... 

Members  who  are  borrowers 
Holders   of : — 

Serial   shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$2,032,473  48 


1,530 
657 

1,084 
484 
340 


Profits  Distributed 

Serial  Shares 
First  term,   1% ',   second   term,   1% ;    third  term, 
1%  ;  fourth  term,  1%. 

Matured  Share   Certificates 
First  term,  %%  ;   second  term,  Y&% ',  third  term, 
54%;   fourth  term,    54%. 

Paid-up  Share   Certificates 
First  term,  54%;  second  term,  54%;  third  term, 
54%;    fourth    term,    54%. 

Dividend  Savings  Account 
Second    term,    54%  5    third    term,     54% ;    fourth 
term,   54%. 
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Proportions   of   profits  retained   on  voluntary  withdrawals,    1/9   on   series   less  than    5    years  old;    after 
5  years,  none. 

Rates  and  Averages  on  Loans 

6^1   real  estate  loans    (average,   $2,942   each;    average   rate   5.53%);    5%,   $159,-668;    bl/2%,   $1,467,660; 

6%,  $258,321. 
Share  loans  (average  rate  ■5.09%);    5%,   $5,720;    5l/2%,   $1,205. 
Loans  on  certificates  4^4%,  $1,275;   5%,   $1,525;   b]/2%,  $375. 


Amount    paid    for 

Cost  per   $1,000  of   assets   . 


Total  Expenses  for  Year 


Salaries 
$5,713.06 
2.81 


Rent 

$1,472.20 
.72 


Advertising 
$750.14 
.37 


Other 
Expenses 
$5,037.85 
2.48 


Total 

$12,973.25 
6.38 


BRIDGEWATER  — BRIDGEWATER  CO-OPERATIVE  BANK 

Incorporated  May   27,    1902.      Began  business   June   16,   1902 

Alfred  F.   Field,   Jr.,  President  Fred  W.    Capel,   Treasurer 

Board  of  Directors:  F.  W.  Capel,  S.  B.  Cholerton*.  A.  E.  Cox,  Jr.,  J.  J.  English,  A.  F.  Field,  Jr.*, 
H.  D.  Hunt,  R.  V.  Jackson,  J.  H.  Jones,  C.  F.  Jordan,  R.  H.  Kimball,  S.  J.  Kingston,  V.  H. 
Pierce,  Frederick  Waite,   B.   E.   Ward,  A.   H.   Willis*,  Rosario  Wood. 

Regular   meeting   for    receipt   of   moneys   the   third   Monday  of    each    month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Common   form     . 

Mortgages    converted 
Due   from   members 

Insurance    and    taxes    paid    on 

mortgaged    property    . 
Loans   on  shares 

Serial   Shares        .  . 

Matured  share  certificates  . 
Real  Estate  held 

Real   estate   by  foreclosure,   etc 
Share  Insurance   Fund  . 
Investments 

Bonds      and      notes      legal      for 
reserve      .... 

Bonds    and  notes  not  legal  for 
reserve      .... 
Cash  and  due  from  banks 

Cash  and  cash  items  .      _   . 

Due  from  trust  companies,  na 
tional  banks  and  Federal 
Home  Loan  Bank  . 

Due    from    Cooperative    Central 
Bank         .... 


Serial  Shares 


$306,950  00 

48,394  58 

10,250  00 

675  00 


203   83 


3,558 
1,490 

00 
00 

1,536 
1 

90 

00 

103,000 

00 

2,800 

00 

2,119 

15 

25,158 

47 

3,399 

05 

$509,535  98 


Issued   during  year 

Withdrawn   during   year 

Suspended   and   forfeited   during   year 

Matured   during   year 

Shares  in   force        .... 

Shares  now  pledged 

New  series  issued  in  June,  December. 


Shares  Matured  During  Year 


620 

263 

23 

138 
4,459 
1,770 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

53 

89 

$150 

$200   19 

June,     1941 

54 

49 

151 

200   50 

Holders  of  maturing  shares,  25. 

9   Loans  cancelled  by   maturity,   $13,160.00 


Liabilities 

Capital 

Dues    capital    pledged     on    real 
estate    loans 

Dues   capital,   all   other 

Profits    capital   pledged    on    real 
estate     loans     . 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up   share   certificates  . 

Suspended   share  account  . 
Net   undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other    reserves    .         . 
Credits  of  members  not  applied 
Due   on  uncompleted   loans  . 
Other  liabilities 


$82,818  00 
138,486  00 


12,444 

18,130 

189,200 

15,800 

43 

7,701 


57 
13 
00 
00 
00 
04 


23,589  12 

19,685   96 

838   15 

49   10 

696  06 

54  85 


$509,535  98 

Membership 

Members           . 

Members   who   are  borrowers 

Holders  of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

567 
222 

457  ; 

159 

13 

Profits  Distributed 

Serial  Shares 
First   term,   2^4% ;    second  term,   2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   1^4%;   second   term,   1J4%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,   25%  on  series   less  than   5   years  old;  after  51 
years,  none. 
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Bates  and  Averages  on  Loans 

20k  real  estate  loans   (average,  $1,795  each;   average  rate  5.56%);   5^4%,   $317,875;    6%,   $48,395. 
Share  loans   (average  rate  6%);   6%,  $3,558. 
Loans  on  certificates  6%,  $1,490. 


Amount    paid    for 

Cost   per    $1,000    of  assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$3,104.15  $552.60  —        $1,526.08  $5,182.83 

6.09  1.08  —  3.00'  10.17 


BROCKTON  —  CAMPELLO  CO-OPERATIVE  BANK 

Incorporated  October  3,  1877.     Began  business  October  8,  1877 

Edward  A.  Keith,  President  William  B.  Nash,  Treasurer 

Myron   F.    Williams,   Assistant   Treasurer 

Board  of  Directors:  T.  H.  Alden,  P.  C.  Bennett,  E.  T.  Chase,  G.  I.  Crowell,  T.  F.  Crowell*,  A.  E. 
Cushing,  Harry  Dunbar,  W.  A.  Forbush,  J.  A.  Hemenway*,  G.  M.  Howard,  E.  A.  Keith,  Allan 
Lundgren,  W.  R.  Morse*,  W.  B.  Nash,  W.  T.  Packard,  W.  F.  Stephens,  H.  H.  Williams, 
William   Work. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBEB  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .    $2,923,250  00 

Direct    reduction         .         .         .         869,860  29 
Title  II,  F.  H.  A.       .         .         .  9,410  83 

Common   form     ....  5,300   00 

Mortgages  converted  .         .         .  1,650  00 

Dues  temporarily  suspended       .  14,000  00 

Assigned   mortgages   .         .         .  3,760  87 

Due  from   members 

Insurance    and    taxes    paid    on 

mortgaged   property         .         .  7,086  04 

Loans  on  shares 

Serial  Shares       ....  66,750  00 

Matured  share  certificates  .         .  9,150  00 

Paid-up  share  certificates  .         .  600  00 

Real   Estate  held 

Real  estate  by  foreclosure,  etc. 
(includes  real  estate  sold 
under  agreement  aggregating 
$68,780.51)        ....  79,147  59 

Share  Insurance  Fund  .         .         .  2,133  12 

Other  assets 1,577  42 

Investments 

Bonds     and      notes     legal      for 

reserve 151,200  00 

Bonds   and   notes   not   legal   for 

reserve     .....  4,450  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  1,471  96 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .  182,396  16 

Due    from    Cooperative    Central 

Bank 29,642  43 

$4,362,836  71 


Serial  Shares 

Issued    during   year 

Withdrawn  during  year 

Suspended  and   forfeited  during   year 

Matured    during    year    . 

Shares    in    force      .... 

Shares  now  pledged 

New  series  issued  in  April,  October. 


8,631 

5,829 

131 

1,761 

38,662 

16,670 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Nov.,    1940     .        94  975  $151        $200   59 

May,     1941     .        95  786  152  200  74 

Holders  of  maturing  shares,  206. 
59   Loans  cancelled  by  maturity,   $71,900.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues  capital,  all   other 

Profits    capital   pledged   on   real 
estate    loans    . 

Profits   capital,    all    other   . 

Matured    share    certificates 

Paid-up  share   certificates  . 

Suspended   share  account   . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus        .... 
Credits  of  members  not  applied 
Due  on  uncompleted  loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$686,609  00 
1,487,068  00 

94,907  83 

289,457  37 

1,261,000  00 

113,800   00 

127  34 

18,936  84 

223,835  23 

167,549  86 

2,098  42 

7,877  97 

3,474  85 

6,094  00 


$4,862,836  71 

Membership 

Members          .         .   •      .         .  .  .  4,326 

Members  who  are  borrowers  .  .  1,872 
Holders  of: — 

Serial   shares        .         .         .  .  .  3,652 

Matured  share  certificates  .  .  .  894 

Paid-up  share  certificates  .  .  .  128 

Profits  Distributed 

Serial  Shares 
Second   term,   2% ',    fourth   term,   2%. 

Matured  and  Paid-up  Share  Certificates 
Second  term,  iy2%;   fourth  term,  iy2%. 
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Proportions   of  profits   retained  on  voluntary  withdrawals,   25%   on  series  less  than  5   years  old;    10% 
on  series  from  5  to  8  years  old;   after  8  years,   none. 

Rates  and  Averages  on  Loans 

2,076  real  estate  loans   (average,   $1,844   each;    average   rate   5.50%);    5%,   $9,411;    5V2%,    $3,808,760; 

6%,   $9,061. 
Share  loans   (average  rate  5%);   5%,  $66,750. 
Loans  on  certificates  5%,  $9,750. 


Amount   paid    for 

Cost   per   $1,000   of  assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent         Advertising       Expenses  Total 

$15,346.93       $1,217.28         $1,358.09         $9,116.50        $27,038.80 
3.51  .28  .31  2.09  6.19 


BROOKLINE  —  BROOKLINE  CO-OPERATIVE  BANK 

Incorporated  March  13,  1895.     Began  business  May  2,  1895 

Charles  A.   Leavitt,  President  Anna  N.   Patten,   Treasurer 

Mary  S.   Corbett,  Assistant   Treasurer 

Board  of  Directors:  S.  R.  Allen,  W.  B.  Bushway,  G.  W.   Delano*,  F.  W.  Hamilton*,   C.   A.   Leavitt*, 
W.   D.  Paine*,  Anna  N.  Patten,  J.  J.  White,  E.   C.   Young*. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT  OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS.   OCTOBER  2,   1941 


SI, 651, 300   00 

384,397   07 

57,850   00 

10,800  00 


5,839  93 


29,700 
2,550 

00 

00 

29,909 

19,442 

1 

62 
77 
00 

18,500 

00 

467,600 

00 

432 

00 

123,817 

19 

19,861   145 

$2,822,001  03 

4,051 
3,212 
ar   .                   9 
1,184 
24,589 
8,888 

Date 

Series 

Dec,     1940 

76 

Mar.,    1941 

77 

July,      1941 

78 

Oct.,      1941 

79 

Assets 
Loans  on  real  estate 
Cooperative  form 
Direct    reduction 
Common    form    .... 
Dues  temporarily  suspended 
Due   from   members 

Insurance    and     taxes    paid    on 
mortgaged    property 
Loans    on    shares 

Serial    Shares      .... 
Matured   share  certificates 
Real    Estate   held 

Real  estate  by   foreclosure,   etc. 
Share  Insurance  Fund  . 
Other  assets  ..... 
Investments 

Federal  Home  Loan  Bank  stock 
Bonds     and      notes      legal     for 
reserve      ..... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due   from   trust   companies,    na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued    during    year 
Withdrawn    during    year 
Suspended   and   forfeited   during   year 
Matured    during    year    . 
Shares    in    force 
Shares    now    pledged 

New  series  issued  February,   May,  August,   No- 
vember. 

Shares  Matured  During  Year 

Dues    Maturing 
Shares         Paid        Value 
393  $152       $200  97 

157  152  200  33 

378  153  200  35 

256  153  200  81 

Holders   of  maturing  shares,   127. 
23   Loans   cancelled   by   maturity,   $44,550.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%. 


Eiabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all   other 

Profits    capital    pledged    on   real 
estate    loans     . 

Profits  capital,   all   other    . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Suspended  share  account  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates  . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans  . 
Reserve  for  taxes  . 
Other    liabilities 


$383,437 

00 

.       1,041,373 
\ 

00 

48,190 

08 

194,054 

53 

829,200 

00 

128,400 

00     1 

2,947 

40    j 

123,633 

57   : 

46,867 

27 

6,161 

00 

963 

00 

6,031 

94 

700 

00 

9,856 

65 

185 

59 

$2,822,001  03 


Membership 

Members          ..... 

2,333 

Members  who  are  borrowers 

671 

Holders  of : — 

Serial    shares        .... 

2,001 

Matured    share    certificates 

514 

Paid-up  share  certificates  . 

100 

Fronts  Distributed 

Serial  Shares 

First  term,  %%  ;  second  term,  %% ;  third  term, 
H%;    fourth    term,    7/8%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  54%;  second  term,   54%;  third  term, 
54%;    fourth   term,    54%. 
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Bates  and  Averages  on  Loans 

585   real  estate  loans   (average,    $3,597    each;    average   rate    5.48%);    5%,   $72,251;    5^%,   $2,030,272; 

6%,    $1,825. 
Share  loans   (average  rate  5%);    5%,  $29,700. 
Loans  on  certificates  5%,  $2,550. 


Amount   paid   for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$15,196.91        $2,622.69  $101.30         $7,415.19        $25,336.09 

5.39  .93  .04  2.62  8.98 


CAMBRIDGE  — CAMBRIDGE  CO-OPERATIVE  BANK 

Incorporated   September   5,    1877.     Began  business   September   12,   1877 

Edward  J.  Martin,  President  Donald   N..    Sleeper,   Treasurer 

Gove  W.   Sleeper,  Assistant   Treasurer 

Board  of  Directors:  F.  J.  Callahan*,  T.  J.  Conroy*,  H.  N.  Craig,  Jr.,  Robert  Craig,  T.  F.  Hurley, 
F.  L.  Kirchgassner,  G.  E.  Lakschewitz,  W.  L.  Laverty,  E.  J.  Martin*,  E.  J.  Martin,  2d,  Lorenzo 
Nocella,  M.   C.   Silveira,  D.   N.   Sleeper,  G.   W.   Sleeper,   C.  J.   Williams. 

Regular  meeting  for   receipt   of  moneys  the   second   Wednesday   of   each   month. 


STATEMENT   OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 

Liabilities 

Loans  on  real  estate 

Capital 

Cooperative    form        .          .          .        $325,525 

00 

Dues    capital    pledged    on    real 

Direct    reduction          .         .         .         171,942 

53 

estate   loans     .... 

$78,322  00 

Common    form     ....            31,719 

79 

Dues  capital,   all  other 

155,851   00 

Mortgages  converted  .          .          .            12,500 

00 

Profits    capital    pledged    on    real 

Dues    temporarily    suspended      .           93,735 

00 

estate    loans     .... 

9,414   77 

Due  from  members 

Profits   capital,    all    other   . 

24,597   21 

Insurance    and    taxes    paid    on 

Matured  share  certificates 

376,800   00 

mortgaged    property        .         .             6,875 

64 

Paid-up  share  certificates  . 

97,600  00 

Loans  on  shares 

Dividend    savings    account 

1,747  04 

Serial    Shares      ....              4,531 

00 

Reserves 

Matured  share  certificates           .              2,902 

00 

Guaranty    fund    .... 

10,474  33 

Paid-up    share    certificates          .                 437 

00 

Surplus 

12,095   50 

Real   Estate   held 

Dividends 

Real  estate  by  foreclosure,   etc.            32,229 

02 

Matured    share    certificates 

2,821   50 

Real    estate    owned      .         .         .           60,057 

86 

Paid-up    share   certificates 

726   50 

Share    Insurance    Fund          .         .              5,075 

77 

Accrued  taxes,  real  estate  owned 

1,137  58 

Other  assets  .....                     1 

00 

Credits  of  members  not  applied  . 

748   65 

Investments 

Due   on  uncompleted   loans   . 

581   47 

Federal      Home      Loan      Bank 

Reserve    for    taxes 

10,159  65 

stock 5,100 

00 

Other    liabilities      .... 

1  99 

Bonds    and    notes    legal    for   re- 

Security   committee 

34  00 

serve         2,900 

00 

Cash  and  due  from  banks 

Cash  and  cash  items           .         .              3,613 

77 

Due   from   trust   companies,    na- 

tional     banks      and      Federal 

Home  Loan  Bank  .         .         .           18,488 

56 

Due    from    Cooperative    Central 

Bank $5,479 

25 

Membership 

$783,113 

19 

$783,113  19 

Serial  Shares 

Issued    during    year        ....             808 

Members           ..... 

854 

Withdrawn    during    year        .          .          .              945 

Members    who    are    borrowers 

234 

Matured    during    year    ....             220 

Holders  of : — • 

Shares    in    force      .....          4,135 

Serial    shares       .... 

621 

Shares    now    pledged      ....           1,840 

Matured    share    certificates 

273 

New    series    issued    in    February,    May,    August, 

Paid-up    share   certificates 

72 

November. 

Shares  Matured   During  Year 

Profits  Distributed 

Dues    Maturing 

Serial  Shares  and  Matured  and  Paid-up  Share 

Date                 Series     Shares         Paid        Value 

Certificates  and  Dividend  Savings 

Account 

Nov.,    1940     .      130            114            $153        $200 

21 

Feb.,     1941     .     131             20             154         200 

44 

First  term,  Y^%;  second  term,  54%! 

third  term, 

June,     1941     .      132              21              154          200 

18 

H%;   fourth   term,    yA %. 

Sept.,    1941     .      133              65              155          200 

48 

Holders  of  maturing  shares,   30. 

3  Loans  cancelled  by  maturity,  $730.00 
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Proportions  of  profits  retained   on  voluntary  withdrawals,   25%   on   series  less   than   4   years  old;    10% 
on  series  from  4  to  8  years  old;  after  8  years,  none. 


Bates  and  Averages  on  Loans 

217  real  estate  loans  (average,  $2,928  each;  average  rate  5.53%);   5%,  $35,094;   5^%,  $516,654;   6%, 

$83,674. 
Share  loans   (average  rate  5.50%);  5J/2%,  $4,531. 
Loans  on  certificates  5^%,  $3,339. 


Amount    paid   for 

Cost   per    $1,000   of   assets 


Total  Expenses  for  Year 


Othc 


Salaries  Rent         Advertising       Expenses  Total 

$2,953.65  $480.00  $274.41         $1,725.68  $5,433.74 

3.77  .61  .35  2.20  6.93 


CAMBRIDGE  —  THE  COLUMBIAN  CO-OPERATIVE  BANK  OF  CAMBRIDGE 

(Other  authorized  location  for  receipt  of  moneys:    First  National  Bank,   88   Summer   Street, 

Boston,  Mass.) 

Incorporated   May   6,    1892.      Began  business  June   6,    1892 

James  P.   Kelley,  President  Frank  A.   Howard,    Treasurer 

Board  of  Directors:  Leopold  Bartel,  W.  E.  Bur  rage,  C.  A.  Higley*,  F.  A.  Howard,  E.  H.  Jose*, 
J.  P.  Kelley,  G.  K.  Saurwein,  A.  B.  Smith*,  J.  E.  Spike,  D.  N.  Squires,  E.  D.  Wood*,  A.  M. 
Wright. 

Regular  meeting  for  receipt  of  moneys  the  second   Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBEB  14,  1941 


$685,925  00 

5,746  02 

10,350  00 


111   65 


Assets 
Loans  on  real  estate 
Cooperative    form 
Common    form    . 
Dues    temporarily    suspended 
Due  from  members 

Insurance    and     taxes    paid    oi 
mortgaged    property 
Loans   on  shares 

Serial    Shares      .         . 
Matured    share    certificates 
Paid-up  share  certificates  . 
Real    Estate   held 

Real  estate   by   foreclosure,  etc 
Real    estate    owned 
Furniture    and    fixtures 
Share    Insurance    Fund 
Other    assets 
Investments 

Bonds    and    notes    legal    for    re 
serve  .  . 

Cash   and   due   from   banks 
Cash   and   cash    items 
Due   from   trust   companies,   na 
tional      banks      and      Federal 
Home  Loan   Bank  . 
Due    from    Cooperative    Central 
Bank         .... 


Serial  Shares 

Issued    during    year 
Withdrawn    during    year 
Matured    during    year    . 
Shares    in    force      .  .  . 

Shares    now    pledged 
New    series    issued    in    February,    May,    August, 
November. 


15,390 

00 

800 

00 

220 

00 

2,725 

41 

24,073 

22 

770 

96 

4,549 

71 

105 

45 

20,000 

00 

200 

00 

1 

37,359 
j 

81 

5,440 

91 

$813,768 

14 

1,402 

777 

213 

7,165 

4,028 

Profits  Distributed 

Serial  Shares 
First  term,  %%  ;   second  term,  %%  ;   third  term, 
%%  ;    fourth    term,    %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   34%;  second  term,   54%;  third  term, 
H%\    fourth   term,    54%. 

Proportions  of   profits   retained   on   voluntary  withdrawals,  25%. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid 

Feb.,     1941      .        73  122  $153 

Aug.,    1941     .        74  91  154 

Holders   of   maturing   shares,    35. 

8    Loans   cancelled   by   maturity,   $12,800.00 


Value 
$200  36 
200   43 


Liabilities 

Capital 

Dues    capital     pledged     on     real 
estate    loans 

Dues    capital,    all    other 

Profits    capital    pledged    on   real 
estate     loans     . 

Profits    capital,    all    other    . 

Matured  share  certificates 

Paid-up    share    certificates 

Suspended    share    account 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up    certificates    . 
Accrued   taxes,   real   estate   owned 
Credits   of  members   not   applied 
Due   on   uncompleted   loans   . 
Other    liabilities 
Security    committee 


$145,309 

00 

210,592 
1 

00 

17,543 

23 

32,595 

31 

249,600 

00 

128,400 

00 

7 

00 

7,008 

70 

11,781 

70 

1,872 

00 

963 

00 

I      1,062 

11 

4,814 

02 

2,124 

76 

12 

31 

83 

00 

Membership 

Members  : 

Members    who    are    borrowers 
Holders   of : — 
Serial     shares 
Matured    share    certificates 
Paid-up    share    certificates 


$813,768  14 


931 
334 

688 

178 

95 
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Bates  and  Averages  on  Lioans 

280  real  estate  loans   (average,  $2,507  each;   average  rate  5.52%);   5^%,  $669,471;    6%,  $32,550. 
Share  loans    (average  rate  5%);   5%,  $15,390. 
Loans  on  certificates  5%,   $1,020. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per   $1,000    of    assets 


Salaries 
$4,985.00 
6.13 


Rent 
$1,103.36 
1.36 


Other 

Advertising       Expenses  Total 

$321,50         $2,990.40  $9,400.26 

.39                   3.67  11.55 


CAMBRIDGE  —  NORTH  CAMBRIDGE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  424  Massachusetts  Avenue,  Lexington) 

Incorporated  June  27,   1912.     Began  business  July  9,  1912 

John   D.    Lynch,  President  Edward   Griffin,    Treasurer 

Catherine   L.  Greene,  Assistant   Treasurer 

Board  of  Directors:  S.  P.  Bowen,  O.  C.  Francis*,  T.  I.  Freeburn,  J.  A.  Greene*,  Edward  Griffin*, 
J.  D.  Lynch*,  J.  D.  Lynch,  Jr.,  T.  W.  Lynch,  F.  X.  Masse*,  P.  J.  Nelligan,  L.  J.  Reynolds, 
E.    L.    Tyler. 

Regular   meeting  for   receipt   of  moneys   the   second  Tuesday   of   each   month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 
Loans  on  real  estate 
Cooperative    form 
Direct     reduction 
Title    II,    F.    H.    A.    . 
Common    form    . 
Mortgages    converted 
Dues    temporarily    suspended 
Dues  from  members 

Insurance    and    taxes    paid    on 

mortgaged    property 
Uncollected   charges    . 
Loans   on   shares 
Serial    Shares 
Matured    share    certificates 
Paid-up    share    certificates 
Real    Estate  held 

Real  estate  by  foreclosure,   etc 
Bank     Building 
Furniture  and  fixtures  . 
Share   Insurance    Fund 
Investments 

Federal      Home      Loan      Bank 

stock 
Bonds    and    notes    legal    for    re 

serve         .... 
Bonds   and   notes   not   legal   for 
reserve      .... 
Cash  and  due  from  banks 

Due  from  trust   companies,    na 
tional      banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank        .... 


$897,300  00 

603,990  19 

12,561   51 

10,890  00 

5,150  00 

37,350  00 


2,335   69 
5  00 

13.475  00 
12,005   00 

1,680   00 

231,968  97 

43,155  00 

2,742  21 

16.476  31 


13,400  00 

128,075  00 

10,000  00 

133,142   73 

15,895   47 

$2,191,598  08 


Serial  Shares 

Issued    during   year        ....  2,772 

Withdrawn    during    year        .          .          .  3,111 

Suspended  and  forfeited   during  year   .  50 

Matured    during    year    ....  399 

Shares    in    force      .....  12,212 

Shares    now    pledged      ....  5,173 

New     series     issued     in     January,     April,  July, 
October. 


Shares  Matured  During  Year 


Date 
Dec,     1940 
Mar.,    1941 
June,     1941 
Oct.,     1941 


Series 
63 
64 
65 
66 


Shares 

154 

95 

61 

89 


Dues    Maturing 


Paid 

$155 

156 

156 

157 


Value 
$200  36 
200  69 
200   01 
200  82 


Holders  of  maturing  shares,    53. 

4  Loans  cancelled  by  maturity,  $8,500.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans 
Dues    capital,    all    other 
Profits    capital    pledged   on   real 

estate    loans    . 
Profits    capital,    all   other    . 
Matured    share    certificates 
Paid-up    share   certificates 
Suspended  share  account  . 

Net   undivided    earnings 

Reserves 

Guaranty    fund    . 

Surplus         .... 

Credits  of  members   not  applied 

Due  on  uncompleted  loans   . 

Reserve    for    taxes 

Other     liabilities     . 


$266,054   00 
444,210   00 


25,883 

74,901 

988,600 

253,400 

3,389 


90 
21 
00 
00 
41 


6,565  68 

78,355  76 

15,264  42 

1,311  84 

770  23 

32,221  79 

669  84 


Membership 
Members         .... 
Members   who   are   borrowers 
Holders   of : — 
Serial    shares 
Matured    share    certificates 
Paid-up    share    certificates 


$2,191,598  08 


1,715 
567 

1,519 
689 
204 


Profits  Distributed 

Serial  Shares 
First  term,  24%;  second  term,  24%;  third  term, 
M%;    fourth   term,    24%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   54%.  second  term,  5-6%;  third  term, 
5^% ;   fourth  term,  ¥%%. 
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Proportions  of  profits  retained  on  voluntary  withdrawals,   25%  on  series  less  than   5   years  old;   after 
5  years,  none. 

Bates  and  Averages  on  Loans 

58k  real  estate  loans   (average,  $2,9'50  each;   average  rate  5.46%);   4%,   $24,850;    5%,  $28,850;  5J^%, 

$1,512,342;   6%,   $1,200. 
Share  loans   (average  rate  5.50%);   5^%,   $13,475. 
Loans  on  certificates  5%,  $1,800;  5^%,  $11,885. 

Total  Expenses  for  Tear 

Other 
Salaries  Rent        Advertising       Expenses  Total 

Amount    paid    for  ....        $11,857.13        $3,441.03  $726.47         $4,818.17        $20,842.80 

Cost   per    $1,000    of   assets   .         .         .  5.41  1.57  .33  2.20  9.51 


CAMBRIDGE  — RELIANCE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  State  Street  Trust  Co.  (and  branches), 
Boston,  Mass.;  Harvard  Trust  Co.  (Branch  office),  63  Trapelo  Bd.,  Belmont;  County 
Bank  &  Trust  Co.,  515  Massachusetts  Ave.,   Cambridge) 


Incorporated  July   16,    1889.      Began  business   July   16,   1889 


Seth  T.   Gano,  President 


Frank   E.    Gallivan,  Assistant   Treasurer 


Harry  R.  Andrews,   Treasurer 


Board  of  Directors:  H.  R.  Andrews*,  H.  L.  Carstensen,  N.  R.  Cazmay,  J.  F.  Downey*,  A.  T.  Doyle, 
A.  T.  Durant,  S.  T.  Gano,  A.  W.  Haines,  O.  D.  McLellan*,  E.  A.  Noden,  H.  F.  Peak*,  E.  W. 
Phippen,  E.  R.  Sage*,  W.  H.   Sprague,  E.   F.  Wright. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS,  OCTOBEB  8,   1941 


Assets 

Loans  on  real  estate 

Cooperative     form 

Direct    reduction 

Title    II,    F.    H.    A.    . 

Common    form    . 

Mortgages    converted 

Dues    temporarily    suspended 
Due   from   members 

Insurance     and    taxes    paid     on 
mortgaged    property 
Loans  on  shares 

Serial     Shares     . 

Matured    share    certificates 

Paid-up    certificates    . 
Real    Estate   held 

Real  estate  by   foreclosure,   etc 

Real    estate    owned 
Bank     Building 
Furniture   and   fixtures 
Share  Insurance  Fund  . 
Other    assets 
Investments 

Federal      Home      Loan      Bank 
stock         .... 

Bonds    and   notes    legal    for    re 
serve         .... 

Bonds   and   notes   not   legal   for 
reserve      .... 
Cash  and  due  from  banks 

Cash   and   cash   items 

Due   from   trust   companies,   na 
tional      banks      and      Federal 
Home    Loan    Bank 

Due    from    Cooperative    Central 
Bank        .... 


$963,575  00 

3,315,833  67 

160,149  54 

67,140   79 

31,898   97 

6,700   00 


8,493  61 

47,720  00 

12,995  00 

1,665  00 

56,983  57 

52,800  00 

161,240  00 

200  00 

29,686  72 

65,166  12 


37,700   00 

267,750  00 

18,050  00 

14,825  65 

82,400  61 

39,080  36 

S5.442.054  61 


Serial  Shares 

Issued    during    year        ....  5,894 

Withdrawn    during    year        .          .          .  5,579 

Suspended  and  forfeited  during  year  .  6 

Matured    during   year     ....  1,455 

Shares    in    force      .          .          .          .          .  32,373 

Shares  now  pledged       ....  6,839 

New     series     issued     in     January,     April,  July, 
October. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans 
Dues    capital,    all    other 
Profits    capital   pledged    on    real 

estate  loans 
Profits  capital,  all  other  . 
Matured  share  certificates 
Paid-up  share  certificates  . 
Dividend  savings  account 
Suspended  share  account 
Matured    share    account 

Net   undivided   earnings 

Reserves 

Guaranty    fund    . 

Surplus         .... 

Accrued   taxes,   real   estate   owned 

Credits   of  members  not  applied 

Due  on  uncompleted  loans   . 

Reserve  for  taxes  . 


$379,918  00 
1,616,780  00 

66,239  56 

289,389  30 

2,204,200  00 

605,200  00 

13,341  93 

827  88 

4,414  48 

25,186  66 

172,942  25 

7,016   39 

2,131   84 

2,316  36 

30,449  50 

21,700  46 


$5,442,054  61 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders   of : — 
Serial    shares 

Matured    share   certificates 
Paid-up  share  certificates  . 


5,091 
1,631 

3,701 

1,506 

449 
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Shares  Matured  During  Year 


Dues    Maturing 


Profits  Distributed 

Serial  Shares 
First   term,   1% ',    second   term,    1% ',    third   term, 
1% ;    fourth    term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  f£%  ;   second  term,   %%  \   third  term, 
5/s%  ;    fourth   term,   $/%%. 

Dividend  Savings  Account 
First  term,   %%  ;   second  term,   %%  ;   third  term, 
Y&% ;    fourth   term,    Ji%. 

Proportions   of  profits   retained  on   voluntary   withdrawals,   25%   on   series   less   than   5    years   old;    after 
5   years,  none. 


Date 

Series 

Shares 

Paid 

Value 

Nov.,  1940 

.  124 

355 

$151 

$200  18 

Feb.,  1941 

.   125 

313 

152 

200  82 

May,  1941 

.  126 

257 

152 

200  55 

Aug.,  1941 

.  127 

530 

152 

200  20 

Holders   of  maturing  shares,   185. 

28   Loans  cancelled  by  maturity,   $21,015.00 


Bates  and  Averages  on  Loans 

1,872  real  estate  loans  (average,  $3,313  each;  average  rate  5.58%);   5%,  $512,980; 

6%,   $1,235,736. 
Share  loans  (average   rate   5%) ;    5%,   $47,720. 
Latins  on  certificates  5%,   $14,6-60. 


5J4%,   $2,796,582; 


Amount    paid    for 

Cost   per   $1,000    of   assets 

flncome 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 

$17,843.97         t$668.71         $2,575.12 


3.28 


t.ia 


.47 


Other 

Expenses 

$19,795.88 
3.64 


Total 
$39,546.26 
7.27 


CANTON  —  CANTON  CO-OPERATIVE  BANK 

Incorporated  January  10,   1891.     Began  business   February   10,   1891 

Fred   H.   Bisbee,   President  Roger   J.   Baldwin,    Treasurer 

Board  of  Directors:  L.  H.  Aldrich,  R.  J.  Baldwin*,  F.  H.  Bisbee*,  V.  K.  Brackett,  Peter  Callery*, 
H.  P.  Capen*,  E.  C.  French,  J.  E.  Grimes,  J.  E.  Kennedy,  H.  W.  Merriman*,  H.  W.  Tate,  D.  G. 
Trayers,  A.  A.  Ward,  Wadsworth  Winslow,  O.  P.  Wolfe. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Djrect    reduction 

Common    form    . 

Due   from    members 

Insurance    and    taxes    paid    on 
mortgaged   property 
Loans   on   shares 
Serial    Shares 
Matured    share   certificates 
Real   Estate  held 

Real   estate   by  foreclosure,   etc 
Share    Insurance    Fund 
Cash  and  due  from  banks 
Cash    and   cash   items 
Due   from  trust  companies,   na 
tional      banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank         .... 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Suspended  and  forfeited  during  year 

Matured    during    year    . 

Shares    in    force 

Shares    now    pledged 

New  series  issued  in   February,   August 


$991,100   00 

4,048  55 

13,750  00 


731   04 


20,830 
2,560 

00 
00 

24,463 
4,977 

39 

26 

2,405 

00 

47,847 

27 

7,985 

07 

$1,120,697 

58 

2,389 

1,048 

ar  .      60 

833 

13,667 

5,701 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid 

Dec,     1940     .        76  446  $148 

June,     1941      .        77  387  148 

Holders   of  maturing  shares,   119. 
23   Loans  cancelled  by  maturity,   $32,990.00 
Proportions  of  profits  retained   on  voluntary  withdrawals,   25%. 


Value 
$200  69 
200  03 


Liabilities 

Capital 

Dues    capital    pledged    on   real 

estate    loans     ....  $239,718  00 

Dues    capital,    all    other      .  496,794  00 
Profits   capital   pledged   on   real 

estate    loans     ....  33,457  68 

Profits   capital,    all   other   .         .  95,149  81 

Matured    share    certificates          .  147,400  00 

Suspended  share  account  .         .  20  00 

Net   undivided   earnings          .         .  14,428  17 

Reserves 

Guaranty    fund    ....  66,772  47 

Surplus         .          .     -    .          .          .  25,799  88 

Credits  of  members  not  applied  .  246  14 

Due  on  uncompleted  loans   .         .  781  43 

Reserve  for  taxes  ....  85  10 

Other    liabilities      ....  44  90 


$1,120,697  58 


Membership 
Members  ....... 

Members    who    are   borrowers 
Holders   of: — 

Serial     shares       ..... 

Matured    share    certificates 

Profits  Distributed 

Serial  Shares 
First   term,    2^4% ;    second   term,    2%%. 

Matured   Share   Certificates 
First   term,  2% ;    second   term,   2%. 


1,225 
421 

1,189 
102 
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Kates  and  Averages  on  Loans 

Silt  real  estate  loans   (average,  $2,697  each;  average  rate  5.82%);   5K%,  $3'55,200;    6%,   $653,699. 
Share  loans   (average   rate  5.98%);    bl/2%,   $630;   6%,   $20,200. 
Loans  on  certificates  6%,  $2,560. 


Amount   paid    for 

Cost   per   $1,000   of    assets 


Total  Expenses  for  Year 

Other 

Salaries  Rent        Advertising       Expenses  Total 

$5,233.32  $432.92  $113.45         $2,950.18  $8,729.87 

4.66  .38  .10  2.63  7.77 


CHELSEA  —  CHELSEA  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Room  12,  Pemberton  Bldg.,  Boston) 

Incorporated  October  25,   1910'.      Began  business   November   2,   1910 

George  H.   Akins,  President  George   I.   M.   Hayes,   Treasurer 

Board  of  Directors:  G.  H.  Akins,  J.  E.  Beck,  W.  S.  Fracker*,  G.  I.  M.  Hayes*,  C.  S.  Hobart,  Eben 
Hutchinson,  L.  J.  Lynn,  W.  E.  Mutz,  C.  L.  Raffi,  Clarence  Richmond,  L.  F.  Thomas,  David 
Walper,  R.  S.  Wentworth*,  C.  H.  Wilbar. 

Regular  meeting  for  receipt   of   moneys   the  first  Wednesday   of   each   month. 
STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER   1,   1941 


Assets 
Loans  on  real  estate 

Cooperative   form         .  .  .        $788,100  00 

Direct    reduction  .  .  .  193,694  26 

Common    form    ....  69,433   53 

Mortgages  converted  .  .  .  7,200  00 

Dues  temporarily  suspended       .  9,661  00 

Loans  on  shares 

Serial   Shares        ....  8,220  00 

Matured  share  certificates  .  .  3,600   00 

Paid-up  share  certificates  .         .  2,120  00 

Real  Estate  held 

Real  estate  by  foreclosure,    etc.  57,651  32 

Share  Insurance  Fund  .         .         .  6,799  63 

Investments 

Bonds      and      notes      legal      for 

reserve      37,100  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  740  84 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .  22,953  31 

Due    from    Cooperative    Central 

Bank         .         .       \       .  .         .  8,169  94 

$1,215,443  83 

i  == 

Serial  Shares 

Issued  during  year          ....  1,201 

Withdrawn   during   year          .          .          .  1,062 

Matured   during   year      ....  265 

Shares    in    force      .          .          .          .  8,004 

Shares    now    pledged       ....  4,516 

New    series    issued    in    February,    May,  August, 
November. 

Shares  Matured  During  Year 

Dues    Maturing 

Paid        Value 

$152       $200  53 

152  200  14 

152  200  47 

152  200   19 


Date 

Series 

Shares 

Dec,  1940 

71 

45 

Mar.,  1941 

72 

59 

July,  1941 

73 

106 

Oct.,  1941 

74 

55 

Liabilities 

Capital 

Dues    capital     pledged     on     real 

estate   loans 
Dues   capital,   all   other 
Profits    capital    pledged    on 

estate   loans 
Profits   capital,   all   other 
Matured  share  certificates 
Paid-up   share  certificates 
Suspended   share   account 

Reserves 

Guaranty    fund    . 
Surplus 

Dividends 

Matured  share  certificates 
Paid-up   share  certificates 

Credits   of   members   not   applied 

Due   on   uncompleted   loans 

Reserve  for  taxes  . 

Other    liabilities 

Securitv    committee 


Membership 
Members  .... 

Members   who  are  borrowers 
Holders   of: — 

Serial     shares 

Matured  share  certificates  . 

Paid-up   share  certificates   . 


187,024 

00 

253,337 

00 

24,485 

34 

45,933 

73 

497,400 

00 

149,800 

00 

79 

40 

28,466 

99 

11,921 

02 

3,708 

50 

1,123 

50 

186 

52 

1,012 

50 

10,946 

53 

8 

80 

10 

00 

$1,215,443  83 


1,052 
452 

770 
319 
103 


Profits  Distributed 

Serial  Shares 
First   term,    1% ;    second   term,    1% ;    third   term, 
1%;    fourth   term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   54%  ;  second  term,  24%;  third  term, 
54%;   fourth   term,    %%. 


Holders   of  maturing  shares,   35. 

2   Loans   cancelled  by   maturity,   $2,345.00 

Proportions  of   profits   retained  on  voluntary   withdrawals,   none. 

Bates  and  Averages  on  Loans 

/t/,2   real   estate  loans    (average,   $2,416    each;    average    rate    5.49%);    5%,    $31,302;    5J4%,    $1,018,183; 

6%,   $18,604. 
Share  loans   (average  rate  6%);   6%,   $8,220. 
Loans  on  certificates  6%,  $5,720. 
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Amount   paid    for 

Cost   per   $1,000    of    assets 


Total  Expenses 

Salaries 
$4,866,93 
4.00 

for  Year 

Rent        Advertising 
$988.20            $450.23 
.81                     .37 

Other 
Expenses 

$3,069.17 
2.52 

Total 
$9,374.53 
7.70 

CHELSEA  — THE  PROVIDENT  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  30  Congress  Street,  Boston,  2343  Washing- 
ton Street,  Roxbury) 


Incorporated   September   25,   1885. 
Walter  L.  Martin,  President 


Began  business   September   28,    1885 

Archibald  T.   Martin,   Treasurer 


Board  of  Directors:  Jesse  Gould,   G.  E.  Hutchins*,  Eben  Hutchinson,  T.   M.   Killick,  G.  J.   King,  A.  T. 
Martin*,   W.   L.   Martin,  R.   O.   Rockwell,  Jr.,   G.   W.   Shepherd,  J.  B.   Shurtleff,  J.   F.   Tierney*. 

Regular   meeting  for   receipt  of   moneys   the   fourth   Monday   of   each   month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  27,  1941 

Assets 
Loans   on   real   estate 

Cooperative   form         .  .  .        $634,975   00 

Direct    reduction  .  .  .  439,320   77 

Common    form     .  .  .  .  8,851   00 

Dues    temporarily    suspended      .  33,900   00 

Loans  on  shares 

Serial    Shares      .  .  .  .  11,770   00 

Matured  share  certificates  .  .  4,560   00 

Paid-up  share  certificates   .  .  1,850  00 

Real   Estate  held 

Real   estate   by   foreclosure,    etc.  96,842   78 

Furniture  and  fixtures   .  .  .  1,378   31 

Share   Insurance   Fund  .  .  .  13,212  49 

Other   assets 1,077  80 

Investments 

Bonds      and      notes      legal      for 

reserve      .  .  .  .  174,300   00 

Cash  and  due  from  banks 

Cash  and  cash  items  .  .  .  4,251   25 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  .  .      j  .  118,184   73 

Due    from    Cooperative    Central 

Bank 6,448  78 

$1,550,922  91 


Serial  Shares 

Issued   during   year 

Withdrawn    during   year 

Suspended   and   forfeited   during   year 

Matured   during   year 

Shares    in   force       .... 

Shares    now    pledged 

New    series    issued   in    May,    November. 


1,065 

922 

64 

432 

8,356 

3,636 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans        .          ... 

$192,727  00 

Dues   capital,   all   other 

352,047  00 

Profits    capital    pledged    on    rea 

1 

estate    loans     . 

29,729   15 

Profits   capital,   all   other     . 

63,913   45 

Matured    share    certificates 

620,800   00 

Paid-up   share  certificates   . 

164,000   00 

Suspended  share  account   . 

79  99 

Reserves 

Guaranty    fund    . 

74,437  96 

Surplus         .          .          . 

12,528  07 

Dividends 

Matured  share  certificates  . 

9,219  00 

Paid-up   share  certificates  . 

2,425   00 

Credits  of  members  not  applied 

188  33 

Due  on  uncompleted  loans    . 

2,760  29 

Reserve  for   taxes  . 

25,991   45 

Other    liabilities 

66  22 

Security    committee 

10  00 

$1,550,922  91 

Membership 

Members          .         .         . 

1,350 

Members  who  are  borrowers 

459 

Holders  of: — 

Serial    shares        .... 

823 

Matured  share  certificates  . 

423 

Paid-up   share  certificates  . 

104 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Jan.,      1941      .        86  249  $152        $200   43 

July,      1941     .        87  183  153  200   19 

Holders  of  maturing  shares,   49. 
13   Loans   cancelled  by  maturity,   $13,675.00 

Proportions   of  profits  retained  on  voluntary   withdrawals,   25%   on    series   less  than   6   years   old;   after 
6  years,  none. 


Profits  Distributed 

Serial  Shares 
First    term,    2%;    second   term,    1^4%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   lJ/2%  ;   second  term,  1^2%. 


Rates  and  Averages  on  Loans 

U8  real  estate  loans   (average,  $2,672   each;   average  rate   5.54%);    5^%,   $1,026,010;   6%, 
Share  loans   (average  rate  6%)  ;   6%,  $11,770. 
Loans  on  certificates  6%,  $6,410. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per    $1,000    of   assets 


Salaries 
$6,743.00 
4.35 


Rent 

$1,206.80 
.78 


Advertising 
$754.94 
.49 


Other 

Expenses 

$4,169.01 

2.69 


>1,03" 


Total 

$12,873.75 
8.31 
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CHELSEA  —  VICTORY  CO-OPERATIVE  BANK 

Incorporated   February    24,    1920.      Began   business    March   8,    1920 

J.  Mark  Smith,  President  D.  Henry  Sullivan,  Treasurer 

Board  of  Directors:   W.   F.    Callahan,   A.  J.    Carolan*,   T.   A.    Driscoll,   J.    W.    Hayes*,   J.   J.    Lawlor, 
T.  H.  McBride,  C.  J.  McDonough,  F.  R.  Murphy,  J.  L.   Murphy,  J.   M.   Smith,  D.  H.   Sullivan*. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday   of   each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 
Cooperative    form 
Common  form     . 
Due   from  members 

Insurance    and    taxes    paid    or 
mortgaged    property 
Loans  on  shares 

Serial   Shares 
Real   Estate  held 

Real  estate  by   foreclosure,  etc 
Share   Insurance   Fund  . 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due   from   trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan   Bank  . 
Due    from    Cooperative    Central 
Bank         .... 


$273,000  00 
8,600  00 


957  10 

1,690  00 

34,478  75 

2.034  25 

2,936  71 

19,824  82 

2,469  45 


$345,991  08 


Serial  Shares 


Issued    during   year 
Withdrawn   during   year 
Suspended  and   forfeited   during  year 
Matured   during   year 
Shares  in  force        .  .     r     . 

Shares  now  pledged 
New    series    issued    in    March 
December. 


654 

354 

5 

88 

2,809 

1,503 

June,    September, 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

33 

49 

$154 

$200  29 

Apr.,     1941 

34 

36 

155 

200  03 

July,     1941 

35 

3 

155 

200  26 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate        . 

Dues  capital,  all  other 

Profits    capital    pledged    on   real 
estate   loans 

Profits  capital,  all  other 

Matured    share    certificates 

Paid-up   share  certificates  . 

Suspended  share  account  . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due  on  uncompleted  loans    . 
Security    committee 


Membership 

Members  .... 

Members   who   are   borrowers 

Holders  of : — 
Serial    shares 

Matured    share   certificates 
Paid-up  share  certificates  . 


$56,488  00 

93,249  00 

7,509  19 

12,264  38 

114,200  00 

47,600  00 

84  81 

2,914  74 

5,978  97 

2,567  63 

299  36 

2,825  00 

10  00 


$345,991  08 


327 
121 

254 
85 
35 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savings  Account 
First  term,  */$%  ',  second  term,  24%  5  third  term, 
H%',   fourth  term,    24%- 


Holders  of  maturing   shares,   9. 

3  Loans  cancelled  by  maturity,  $8,400.00 

Proportions   of   profits   retained   on   voluntary   withdrawals,   25%   on  series   less   than   5   years   old;    15% 
on  series  from  5  to  8  years  old;  after  8  years,  none. 

Bates  and  Averages  on  Loans 

116    real  estate  loans  (average,  $2,428  each;  average  rate  5.63%);   5^4%,  $170,250;   6%,  $111,350. 
Share  loans  (average  rate  6%);   6%,  $1,690. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost    per    $1,000   of    assets 


Salaries 
$1,600.00 
4.63 


Rent 

$480.00 
1.39 


Advertising 
$114.21 
.33 


Other 
Expenses 

$641.20 
1.86 


Total 
$2,835.41 
8.21 
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CHESTER  —  CHESTER  CO-OPERATIVE  BANK 

Incorporated    December    31,    1923.      Began    business    January    10,    1924 

John  E.  Cooney,  President  Alfred  E.  Hemenway,  Treasurer 

Board  of  Directors:  J.  E.  Cooney,  S.  J.  Donnelly*,  H.  C.  Haskins,  A.  E.  Hemenway,  J.  A.  Huffmire, 
C.  F.  Pease*,  J.  L.  Ripley,  T.  F.  Rose*,  L.  W.  Simmons,  L.  N.  Smith,  W.  H.  Stevens,  A.  W. 
Tuomesta. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE   OF  BUSINESS,   OCTOBER  9,  1941 


Assets 

Loans    on    Real    Estate 

Cooperative    form 

Dues  temporarily  suspended 
Due  from  members 

Insurance    and    taxes    paid    oi 
mortgaged    property 
Loans    on    shares 

Serial    Shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 
Real   Estate  held 

Real   estate   by   foreclosure,    etc 
Share  Insurance   Fund   . 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na 
tional  banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank         .... 


$88,895   00 
7,150   00 


941   36 

605  00 

40  00 

300  00 

5,419  49 
636  05 

1,054  29 


7,483   54 
800   18 


Serial  Shares 

Issued   during   year 

Withdrawn    during    year 

Matured   during   year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January,  July. 


$113,324  91 


309 

80 

124 

1,192 

485 


Shares  Matured  During  Year 


Date 
Mar.,    1941 
Sept.,    1941 


Series 
10 
11 


Shares 
16 
108 


Dues     Maturing 
Paid        Value 
$153        $200  69 
153  200  29 


Liabilities 

Capital 

Dues    capital    pledged    on     real 

estate    loans 
Dues    capital,    all    other 
Profits    capital   pledged    on   real 

estate    loans     . 
Profits  capital,   all  other 
Matured  share  certificates 
Paid-up  share  certificates 

Net   undivided   earnings 

Reserves 

Guaranty    fund    . 
Surplus 

Credits  of  members  not  applied 

Due  on  uncompleted  loans     . 


20,145 

00 

33,053 

00 

2,460 

48 

3,729 

13 

33,000 

00 

12,000 

00 

1,779 

15 

2,920 

52 

3,500 

00 

202 

63 

535 

00 

Membership 

Members  .... 

Members  who  are  borrowers 
Holders  of: — ■ 

Serial    shares 

Matured  share  certificates  . 

Paid-up   share  certificates   . 


$113,324  91 


222 
100 

196 
31 
20 


Profits  Distributed 

Serial  Shares 
First  term,  2% ',   second  term,   2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   1M%  ;    second  term,   1^4%. 


Holders   of  maturing  shares,   17. 

3  Loans  cancelled  by  maturity,  $3,800.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   25%  of  last  dividend. 


Kates  and  Averages  on  Loans 

5*A%,   $96,045. 


98  real  estate  loans  (average,  $903  each;  average  rate  5.50%) 
Share  loans   (average  rate  6%)  ;   6%,  $605. 
Loans  on  certificates  6%,  $340. 


Amount    paid    for 

Cost   per   $1,000  of   assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$385.00  —  $17.73  $347.99  $750.72 

3.38  —  .01  3.07  6.46 
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CHICOPEE  —  CHICOPEE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   King's  Drug  Store,   Chicopee  Falls) 

Incorporated  June   12,    1909.      Began   business   August   3,    1909 

Charles  A.   Ludden,  President  Joseph  R.   Hastings,   Treasurer 

Board  of  Directors:  F.  M.  Beesley*,  H.  B.  Bramley,  J.  E.  Connor,  J.  J.  Desmond,  Jr.,  S.  E.  Fletcher, 
L.  R.  Flint,  J.  F.  Gilrain,  P.  J.  Godek,  J.  J.  Hanifan,  J.  R.  Hastings,  J.  B.  Higgins,  G.  E.  C. 
Kelley,  S.  B.  King,  J.  P.  Kirby,  C.  A.  Ludden*,  E.  J.  O'Neil,  Jr.*,  H.  J.  Tessier,  W.  H.  Trumbull. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  7,   1941 


Assets 

Loans  on  real  estate 

Cooperative   form         .  .  .        $356,125   00 

Direct    reduction  .  .  .  92,673   00 

Common    form    ....  16,575  00 

Dues  temporarily  suspended        .  36,400  00 

Due    from    members 

Insurance    and     taxes     paid     on 

mortgaged    property         .  .  2,175   40 

Loans   on    shares 

Serial     Shares       ....  7,335   00 

Matured  share  certificates  .  .  5,290   00 

Real    Estate  held 

Real   estate   by   foreclosure,   etc.  46,392  99 

Furniture   and  fixtures  .  .  .  927  17 

Share   Insurance  Fund  .  .  .  4,110  05 

Other   assets   .....  5  00 

Investments 

Federal  Home  Loan  Bank  stock  4,400  00 

Bonds      and      notes      legal      for 

reserve      101,425   00 

Cash  and  due  from  banks 

Cash  and  cash  items  .  .  .  7,696   85 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  .  .  14,086  02 

Due    from    Cooperative    Central 

Bank 4,743   59 

$700,360  07 


Serial  Shares 

Issued    during   year 

Withdrawn   during   year 

Suspended   and   forfeited   during   year 

Matured   during   year 

Shares  in  force        .... 

Shares    now    pledged 

New    series   issued   in    May,    November. 


594 

225 

32 

104 

4,262 

2,022 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

42 

54 

$154 

$200  64 

Aug.,    1941 

43 

50 

155 

200  43 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues  capital,   all   other 

Profits   capital    pledged    on    real 
estate   loans 

Profits   capital,   all    other   . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended   share  account  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured  share  certificates  . 

Paid-up   share  certificates  . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans    . 
Reserve  for  taxes   . 


$90,503  00 
156,872  00 

11,814  14 

27,796  79 

281,800  00 

74,000  00 

321  47 

27,217  82 
18,446   07 

4,561   92 

1,192   75 

13   17 

5,366  67 

454   27 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders  of : — 

Serial    shares  . 

Matured    share    certificates 
Paid-up   share  certificates  . 


$700,360  07 


702 
308 

546 

130 

26 


Profits  Distributed 

Serial  Shares 

First  term,  1%%  ;   second  term,  1%%. 

Matured  and  Paid-up  Share  Certificates 

First  term,  1^6%  ;  second  term,  1^%. 

Holders   of  maturing  shares,   12. 

3  Loans  cancelled  by  maturity,   $9,000.00 

Proportions   of   profits    retained    on   voluntary   withdrawals,    25%    on   series   less   than   1    year   old;    10% 
on   series  from   1   to  8  years  old;   after   8   years,  none. 

Bates  and  Averages  on  Loans 

277   real   estate  loans    (average,    $1,811   each;    average   rate    5.99%);    5%,    $7,900;    5^%,    $3,700;    6%, 

$490,173. 
Share  loans   (average  rate  6%)  ;    6%,  $7,335. 
Loans  on  certificates  6%,   $5,290. 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


Amount    paid    for 

Cost    per    $1,000  of    assets    . 


$2,963.25 
4.23 


$1,412.64 
2.02 


$61.66 
.09 


Other 

Expenses 

$1,870.31 

2.67 


Total 
$6,307.86 
9.01 
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CHICOPEE  —  THE  CHICOPEE  FALLS  CO-OPERATIVE  BANK 

Incorporated   September    13,    1923.      Began   business   November    2,    1923 

Ralph  P.  Cunningham,  President  George   N.  Benoit,   Treasurer 

Board  of  Directors:  G.  N.  Benoit*,  R.  P.  Cunningham*,  A.  G.  Dumont,  J.  A.  Dumont,  N.  J.  Forcier, 
Charles  Galuszka,  F.  H.  Harper*,  G.  S.  Hockenberry,  J.  D.  O'Connor,  Patrick  O'Toole,  C.  E. 
Phenner,  John  Reid,  Jr.,   Apolinary  Roman,   W.    M.    Shea,   Benjamin   Simpson. 

Regular  meeting  for  receipt  of  moneys  the  first   Friday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,  OCTOBER  3,   1941 


Assets 

Loans  on  real  estate 

Cooperative   form 

Dues  temporarily  suspended 
Due  from  members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans  on  shares 

Serial    Shares      ..... 

Matured  share  certificates  . 

Paid-up   share  certificates   . 
Real   Estate  held 

Real   estate   owned 
Investments 

Federal  Home  Loan  Bank  stock 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home    Loan    Bank 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 


$116,850  00 
6,300  00 


159   45 


3,020 
410 
770 

00 
00 
00 

5,600 

00 

1,000 

00 

288 

50 

11,697 

48 

1,005 

12 

$147,100  55 


Issued   during   year         .         . 

Withdrawn    during    year 

Suspended  and   forfeited   during  year 

Matured    during    year    .  -    . 

Shares    in    force      .... 

Shares  now  pledged 

New  series  issued  in  May,  November 


308 

149 

2 

45 

1,441 

671 


Shares  Matured  During  Year 


Date 
May,     1941 
Nov.,    1941 


Series 
11 
12 


Shares 
35 
10 


Dues    Maturing 
Paid        Value 
$150        $200  59 
150  200  84 


$25,177 

00 

43,124 

00 

4,008 

90 

7,504 

06 

40,200 

00 

13,000 

00 

31 

00 

2,008 

40 

4,450 

84 

5,464 

75 

703 

50 

227 

50 

244 

60 

956 

00 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate   loans 
Dues  capital,   all   other 
Profits    capital    pledged   on   real 

estate    loans 
Profits    capital,   all   other 
Matured    share    certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured    share    account 

Reserves 

Guaranty    fund    . 
Surplus 

Dividends 

Matured  share  certificates 
Paid-up  share  certificates 

Credits   of  members   not  applied 

Due   on   uncompleted   loans   . 


Membership 

Members  .... 

Members   who   are   borrowers 

Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


Profits  Distributed 

Serial  Shares 
First  term,  2^%;  second  term,  2^%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1^4%;    second  term,    l%i%. 


$147,100  55 


161 
75 

158 
27 
18 


Holders  of  maturing  shares,  6. 

1   Loan  cancelled  by  maturity,  $900.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  20% 
on  series  from  5  to  6  years  old;  15%  on  series  from  6  to  7  years  old;  5%  on  series  from  7  to 
8  years  old;  after  8  years,  none. 

Bates  and  Averages  on  Loans 

61  real  estate  loans  (average,  $2,016  each;   average  rate  6%);  6%,  $123,150. 
Share  loans  (average  rate  6%);  6%,  $3,020. 
Loans  on  certificates  6%,  $1,180. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Salaries 
$411.65 
2.80 


Rent 

$128.80 


Advertising 
$15.00 
.10 


Other 
Expenses 

$484.67 
3.29 


Total 
$1,040.12 
7.07 
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CLINTON  —  THE  JOHN  PRESCOTT  CO-OPERATIVE  BANK 

Incorporated  January  11,   1935.      Began  business  January  11,   1935 

Nelson  E.   Mather,  President  Carleton  J.   Noon,    Treasurer 

Board  of  Directors:   D.   H.   Dorr,   M.  J.   Flanagan,   R.    E.    Freel*,   E.  J.  Hopfmann*,  H.   C.   Hubbard, 
N.   E.   Mather*,   C.  J.   Noon,  G.   E.   Raynsford,   M.  A.   Ruane. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER  9,  1941 


Assets 

Loans  on   real   estate 
Cooperative    form 
Direct    reduction 
Due   from   members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans   on   shares 

Serial   Shares        .... 
Share  Insurance  Fund  . 
Cash  and  due  from  banks 

Due  from   trust   companies,    na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


$31,650   00 
126,485  00 


262   74 


360 

77 

00 

11 

7,487 

09 

1,003 

87 

$167,325  81 


Serial  Shares 

Issued   during   year         .          .          .  248 

Withdrawn    during    year         .          .          .  326 

Shares    in    force      .....  2,287 

Shares   now   pledged        ....  185 
New     series     issued     in     January,     April,     July, 
October. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues  capital,   all   other 

Profits    capital   pledged    on    real 
estate    loans 

Profits    capital,    all    other 

Paid-up  share  certificates 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus 
Notes    payable 
Credits   of  members   not   applied 
Due   on   uncompleted   loans 
Other    liabilities 


Membership 

Members  .... 

Members   who   are    borrowers 
Holders  of : — 

Serial    shares 

Paid-up   share  certificates  . 


$11,301 

00 

112,546 

00 

1,120 

77 

11,300 

69 

15,400 

00 

683 

46 

1,205 

52 

5,306 

07 

8,000 

00 

60 

60 

400 

00 

1 

70 

$167,325  81 


365 

87 

362 
14 


Profits  Distributed 

Serial  Shares  and  Paid-up   Share   Certificates 
First  term,   %%  ',   second  term,  %%  ;   third  term, 


%% ;   fourth  term,  %%. 
Proportions  of  profits  retained  on  voluntary  withdrawals,   50%  of  last  dividend. 


Bates  and  Averages  on  Loans 

88  real  estate  loans   (average,   $1,797   each;   average  rate  5.50%);    5^%,   $158,135. 
Share  loans    (average   rate   5.50%);    5}4%,   $360. 


Amount    paid    for 

Cost   per   $1,000    of   assets 


Total  Expenses  for  Year 


Salaries 
$468.00 
2.80 

Rent 
$120.00 

.72 

Advertising 

$91.71 
.55 

Other 

Expenses 

$321.68 

1.92 

Total 
$1,001.39 
5.99 

COHASSET  —  PILGRIM  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Rockland  Trust  Co.,   Scituate,  and 

Second  National  Bank,  Boston) 

Incorporated  April    26,    1916.      Began  business   May   16,    1916 

Edward  F.  Willcutt,  President  Edward  A.   Mulvey,    Treasurer 

Board  of  Directors:  D.  L.  Agnew,  W.  C.  Atwater,  E.  T.  Brickett,  Gilman  Churchill,  E.  W.  Crowell, 
R.  L.  Fish,  J.  M.  Goodnow,  T.  L.  Grassie,  M.  A.  Hall,  J.  E.  Harney*,  C.  E.  Howe*,  H.  F.  Howe, 
M.  L.  Kerr,  M.  H.  Meyer,  F.  A.  Mulvey,  F.  A.  Thayer,  G.  T.  Vedeler,  E.  F.  Willcutt*,  J.  N. 
Willcutt,   C.   M.   Woods. 

Regular  meeting  for   receipt  of  moneys  the   third  Tuesday   of   each   month. 
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STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  21,  1941 

Assets 

Loans  on  real  estate 

Cooperative   form         .  .  .        $686,150  00 

Direct    reduction  .  .  .  206,519  61 

Common   form     ....  8,913   70 

Dues    temporarily    suspended      .  3,000  00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged   property  .  .  686   71 

Loans  on  shares 

Serial    Shares       ....  12,410   00 

Matured  share  certificates  .  .  1,440  00 

Paid-up   share  certificates  .  .  755   00 

Real    Estate   held 

Real  estate  by  foreclosure,   etc.  11,603  05 

Furniture  and   fixtures  .  .  .  1,021   16 

Share  Insurance  Fund  .         .         .  4,339  02 

Other  assets 57  10 

Investments 

Federal  Home  Loan  Bank  stock  6,100  00 

Bonds     and      notes      legal      for 

reserve      1,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .  .  .  398   45 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .  23,838  80 

Due    from    Cooperative    Central 

Bank 5,930  36 

$974,162  96 


Serial  Shares 

Issued    during    year        ....  2,101 

I  Withdrawn    during    year         .          .          .  953 

I  Suspended   and   forfeited   during   year  .  32 

Matured   during   year      ....  343 

I  Shares   in    force      .....  7,125 

Shares    now    pledged      .         .         .         .  3,976 

New  series  issued  in  February,  May,  August, 
November. 


Shares  Matured  During  Year 


Date 
Dec, 
Mar., 
June, 
Oct., 


1940 
1941 
1941 
1941 


Series 
49 
50 
51 
52 


Shares 
54 
105 
103 

81 


Dues 

Paid 

$152 

152 

152 

152 


Maturing 
Value 
$200  87 
200  58 
200  26 
200  62 


Eiabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     . 

$140,187  00 

Dues  capital,   all   other 

182,099  00 

Profits    capital    pledged    on    real 

estate    loans 

18,624  17 

Profits  capital,  all  other 

30,103   59 

Matured  share  certificates  . 

325,600   00 

Paid-up   share  certificates  . 

157,600  00 

Dividend  savings  account  . 

1,408   00 

Suspended  share  account   . 

940  31 

Deferred    share    account     .     J 

100  00 

Reserves 

Guaranty  fund    . 

25,926  62 

Surplus         .... 

32,264  12 

Notes   payable 

30,000   00 

Dividends 

Matured    share    certificates 

2,766   18 

Paid-up   share  certificates   . 

1,377  25 

Divided   savings   account     . 

14   10 

Credits  of  members   not  applied 

214   70 

Due   on   uncompleted   loans    . 

21,936   84 

Reserve  for  taxes   .... 

2,487  56 

Other    liabilities 

1  02 

Security    committee 

512   50 

$974,162  96 

Membership 

Members          ..... 

1,068 

Members   who   are   borrowers 

411 

Holders  of : — 

Serial    shares        .         . 

853 

Matured    share    certificates 

219 

Paid-up  share  certificates  . 

127 

Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First   term,   1% ',    second   term,    1% ;    third   term, 
1% ;    fourth    term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  Ji%  ;   second  term,   %%  ',   third  term, 
V%%\    fourth   term,   %%. 


Holders    of   maturing   shares,   59. 

5  Loans  cancelled  by  maturity,   $4,590.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%   on  series  less  than  4  years   old;    12^4% 
on  series  from  4  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans 

361   real  estate  loans    (average,    $2,506  each;   average  rate   5.50%);    5%%,   $904,583. 
Share  loans   (average  rate  5.50%);   5J4%,  $12,410. 
Loans  on  certificates  5^%,   $2,195. 


Total  Expenses  for  Year 


Amount   paid   for 

Cost   per   $1,000   of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$4,137.87 
4.25 

$918.27 
.94 

$310.50 
.32 

$3,101.69 
3.18 

$8,468.33 
8.69 
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CONCORD  —  CONCORD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys :   West  Concord;   Maynard) 

Incorporated    December   19,   1921.      Began   business    February    15,    1922 


Raymond  D.  Willard,  President 


Gordon  H.  Ogilvie,   Treasurer 


Board  of  Directors:  O.  E.  Beckvold,  J.  J.  Bent,  H.  W.  Brown,  E.  B.  Caiger,  W.  B.  Conant,  P.  A. 
Davis,  G.  M.  Dimond,  C.  T.  Dolan,  R.  D.  Donaldson*,  W.  N.  How,  E.  R.  Howard,  F.  W.  Hunt, 
J.  L.  Jewett,  B.  W.  McGrath,  Benjamin  Moody,  J.  E.  Mutty,  G.  H.  Ogilvie*,  W.  I.  Park,  Thomas 
Peterson,  B.   L.   Pratt,   W.   A.   Rodday*,   Raymond  Wheeler*,   R.    D.   Willard. 

Regular  meeting  for  receipt  of  moneys  the   third  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .       $606,250  00 
Direct   reduction  .  .  .       1,258,895   43 

Title   II,   F.   H.   A.      .  .  .  4,340  65 

Common    form    ....  52,002  32 

Dues    temporarily    suspended      .  34,220  63 

Due  from  members 

Insurance    and    taxes    paid     on 

mortgaged    property         .  .  1,218  06 

Loans   on   shares 

Serial    Shares      ....  15,460   00 

Matured    share    certificates  .  9,510  00 

Paid-up  share  certificates   .  .  5,325   00 

Real  Estate  held 

Real   estate   by   foreclosure,   etc.  8,036   44 

Furniture  and   fixtures  .  .  .  543   55 

Share  Insurance  Fund  .         .         .  8,855  15 

Other  assets 81   02 

Investments 

Federal  Home  Loan  Bank  stock  16,100  00 

Bonds      and     notes      legal      for 

reserve 72,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  400  00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  53,892  97 

Due    from    Cooperative    Central 

Bank 14,562  33 

$2,161,693  55 


Serial  Shares 

Issued    during    year        ....  3,390 

Withdrawn   during  year          .          .          .  2,565 

Suspended   and   forfeited   during   year  .  1 

Matured   during   year      ....  453 

Shares    in    force      .....  12,084 

Shares  now  pledged       ....  3,848 

New    series    issued    in    February,    May,  August, 
November. 

Shares  Matured  During  Year 


Dues 

Maturing 

Date                 Series     Shares 

Paid 

Value 

Jan.,      1041     .        26            319 

$152 

$200   14 

Apr.,     1941     .        27              24 

153 

200  93 

July,      1941     .        28              74 

153 

200   68 

Oct.,     1941     .        29              36 

153 

200   48 

Holders  of  maturing  shares,  82. 

6   Loans  cancelled  by  maturity, 

$8,580.00 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues   capital,   all   other 

Profits    capital   pledged    on    real 
estate    loans 

Profits  capital,  all  other     . 

Matured  share  certificates  . 

Paid-up   share   certificates   . 

Suspended   share   account   . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other   reserves     . 
Credits   of  members   not   applied 
Due   on  uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$181,200   00 
426,620   00 


25,648 

57,508 

1,053,000 

269,000 

594 

25,246 

39;358 

43,110 

8,544 

1,579 

18,036 

12,012 

233 


98 

56 

00 

00  j 

79 

49 

58 

37 

09 

06] 

00 

81, 

82 


Membership 
Members  .... 

Members   who  are  borrowers 
Holders  of  :— 

Serial    shares 

Matured  share  certificates  . 

Paid-up  share  certificates   . 


$2,161,693  55 


2,074 
722 

1,447 
733 
253 


Profits  Distributed 

Serial  Shares 
First  term,   1% ',    second   term,    1% ;    third   term, 
1%;  fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First   term,    1%  ;    second   term,    1% ',   third   term, 
1% ;   fourth  term,   H%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 

Bates  and  Averages  on  Loans 

732  real  estate  loans  (average,  $2,672  each;   average  rate  5.58%);   5%,  $4,341;   5^%,  $1,608,006;    6%,'; 

$343,362. 
Share  loans   (average  rate  6%);  6%,  $15,460. 
Loans  on  certificates  6%,  $14,835. 

Total  Expenses  for  Year 


Amount    paid    for 

Cost   per  $1,000   of   assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$12,899.06 

$1,278.63 

$662.37 

$6,585.55 

$21,425.61 

5.96 

,59 

.31 

3.05 

9.91 
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DANVERS  — THE  DANVERS  CO-OPERATIVE  BANK 

Incorporated   August   22,    1892.      Began   business   August   29,   1892 

Harry  E.   Jackson,  President  Arthur  E.   Perkins,   Treasurer 

Board  of  Directors:  C.   E.   Bragdon*,  H.   S.   Clark,  W.   C.   Cook,   H.   E.   Jackson,  W.   C.   Long,  H.   T. 
Merrill,  C.  F.  Newbegin*,  A.  E.   Perkins*,  W.  H.   Sanborn,  H.   M.  Wilkins*. 

Regular  meeting  for  receipt  of  moneys  the  last   Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  27,  1941 

Assets 

Loans  on  real   estate 

Cooperative   form         .  •    . 

Direct    reduction 

Common    form    .... 

Dues  temporarily  suspended 
Due   from   members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans  on   shares 

Serial   Shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 
Real   Estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance   Fund   . 
Other  assets   ..... 
Investments 

Bonds     and      notes      legal      for 
for  reserve       .... 
Cash  and  due  from  banks 

Cash  and  cash  items  .         . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank         .         .         .         .     J  . 


Liabilities 

Capital 

$638,850 

00 

Dues    capital    pledged    on 

real 

419,885 

69 

estate    loans     . 

$159,754  00 

31,200 

00 

Dues  capital,   all  other 

256,455   00 

17,850 

00 

Profits    capital   pledged    on 

estate    loans     . 
Profits   capital,  all  other    . 

real 

18,342  95 
37,041   01 

5,819 

17 

Matured    share    certificates 
Paid-up  share  certificates  . 

613,200   00 
143,200   00 

10,030 

00 

Suspended  share  account  . 

33  00 

4,650 

00 

Net   undivided   earnings 

16,336  89 

4,685 

00 

Reserves 

Guaranty    fund    .         . 

60,502   28 

8,085 

40 

Surplus         .... 

47,381   32 

7,333 

43 

Credits  of  members  not  applied   . 

1,137  92 

4,065 

27 

Due  on  uncompleted  loans   . 

9,035   69 

100 

00 

Reserve  for  taxes  . 
Other  liabilities 

1,469  63 
5   01 

180,000 

00 

100 

00 

% 

21,820 

14 

9,420 

60 

$1,363,894 

70 

$1,363,894  70 

Serial  Shares 

Issued   during   year 

Withdrawn   during   year 

Suspended   and   forfeited   during   year 

Matured   during   year 

Shares  in  force        .... 

Shares   now  pledged 

New   series  issued   in   February,   August. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Apr.,     1941 

73 

97 

$153 

$200  92 

Oct.,     1941 

74 

104 

153 

200   43 

Membership 

1,920         Members 1,346 

1,082  Members   who   are   borrowers          .          .  530 

22  Holders  of:— 

201  Serial    shares        .....  995 

9,052  Matured  share  certificates  .          .          .  410 

3,759  Paid-up   share  certificates   .          .          .  103 


Profits  Distributed 

Serial  Shares   and  Matured  and   Paid-up 
Share  Certificates 
First  term,  2%  ',  second  term,  2%. 


i  Holders   of   maturing   shares,   25. 

I  9    Loans    cancelled    by    maturity,    $17,260.00 

Proportions   of  profits  retained  on  voluntary  wichdrawals,    25%   on   series  less  than  5  years   old;   after 
5   years,  none. 

Rates  and  Averages  on  Loans 

Jf88  real  estate  loans  (average,  $2,270   each;   average   rate  6%);    6%,   $1,107,786. 
Share  loans   (average  rate  6%);    6%,   $10,030. 
Loans  on  certificates   6%,   $9,335. 


Total  Expenses  for  Year 


i  Amount    paid    for 

iCost   per   $1,000   of   assets 


Salaries 
$6,388.04 
4.68 


Rent 
$1,271.58 
.93 


Advertising 
$697.24 
.51 


Other 

Expenses 

$4,485.32 

3.29 


Total 
$12,842.18 
9.41 
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DEDHAM —  THE  DEDHAM  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  money:   Second  National  Bank,  111  Franklin. 
Street  and  Statler  Bids:.,  Boston) 

Incorporated   February    11,    1886.      Began   business    February   16,    1886 


Dennis  J.   Hurley,  President 


Ernest  N.    Cartwright,  Assistant   Treasurer 


Anne   F.    Smith,    Treasurer 


Board  of  Directors:  M.  A.  Carney,  E.  N.  Cartwright*,  W.  P.  Colburn,  L.  C.  Conant*,  C.  M.  Gibson, 
D.  J.  Hurley,  E.  J.  Keelan,  Jr.,  F.  B.  Kingsbury,  L.  J.  Murray,  E.  W.  Pilling,  Anne  F.  Smith, 
H.   S.   Symonds,  A.   O.   Withington*. 

Regular   meeting   for   receipt   of   moneys   the    third   Tuesday    of    each   month. 


STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  21,  1941 


Assets 

Loans  on  real   estate 

Cooperative    form        .  .  .    $1,586,862   00 

Direct     reduction         .  .  .  799,264   71 

Common    form    ....  19,416  00 

Dues  temporarily  suspended       .  21,100   00 

Due    from    members 

Insurance    and    taxes     paid    on 

mortgaged    property         .  .  4,357  82 

Loans   on   shares 

Serial    Shares       ....  27,786  00 

Matured    share    certificates  .  7,060  00 

Paid-up   share  certificates  .  .  1,130   00 

Real   Estate  held 

Real   estate   by   foreclosure,   etc.  44,086   40 

Real    estate    owned      .  .  .  48,100  00 

Share    Insurance    Fund  .  .  8,568  76 

Other  assets 18  60 

Investments 

Federal  Home  Loan  Bank  stock  25,000  00 

Bonds      and      notes      legal      for 

reserve 118,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .  .  .  200  00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .  .  .  262,427  05 

Due    from    Cooperative    Central 

Bank 20,959  95 


$2,994,337  29 


Serial  Shares 

Issued  during  year  .... 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Matured  during  year  .... 
Shares  in  force  ..... 
Shares  now  pledged  .... 
New   series   issued  in   May,    November. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

86 

646 

$151 

$200  26 

June,    1941 

87 

611 

151 

200   04 

Eiabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all   other 

Profits    capital   pledged   on    real 
estate    loans     . 

Profits   capital,    all   other   . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Suspended  share  account   . 

Matured  share  account 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other    reserves    .  . 

Dividends 

Matured  share  certificates  . 

Paid-up  share  certificates  . 
Credits   of  members   not  applied 
Due   on  uncompleted   loans   . 
Other    liabilities 


$487,332  00 

862,485  00 

79,810  63 

169,332  29 

910,600  00 

121,200  00 

8  00 

2,Q02  10 

162,390  85 

145,245  03 

20,000  00 

13,595  50 

1,818  00 

818  10 

17,671  92 

27  87 


$2,994,337  29 


Membership 

2,788 

Members          ..... 

2,611 

1,935 

Members  who   are   borrowers 

1,030 

20 

Holders  of: — 

1,257 

Serial    shares        .... 

2,084 

0,268 

Matured  share  certificates 

550 

8,985 

Paid-up   share  certificates  . 

86 

Holders  of  maturing  shares,   159. 

42  Loans  cancelled  by  maturity,   $67,855.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   25%. 

Rates  and  Averages  on  Eoans 

9't0  real  estate  loans   (average,   $2,582  each:   average  rate  5.17%);    5%, 
Share  loans    (average   rate   5%) ;    5%,   $27,786. 
Loans  on  certificates  5%,  $8,190. 


Profits  Distributed 

Serial  Shares 
First  term,  2%  ;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First   term,    1J^%;    second   term,    iy2%. 


$1,586,86-2;   5^%,   $839,781. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per    $1,000    of   assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$13,017.24 

$2,099.84 

$517.62 

$6,505.97 

$22,140.6'? 

4.35 

.70 

.17 

2.17 

7.3£ 

Security  Committee 


P.D.  8,  Part  III. 


69 


DIGHTON  —  NORTH  DIGHTON  CO-OPERATIVE  BANK 

Incorporated   April    14,    1890.      Began  business   April    21,    1890 

Edward  T.  Cocker,  President  Walter  E.   Briggs,   Treasurer 

Board  of  Directors:  C.  S.  Atwood,  T.  B.  Barry*,  N.  S.  Bowen*,  C.  R.  Briggs,  W.  E.  Briggs,  H.  T. 
Childs,  E.  T.  Cocker,  G.  E.  Cole,  C.  P.  Gordon,  Jr.,  F.  W.  Mayer,  L.  I.  Phillips,  H.  B.  Seekell*, 
Cornelius   Sullivan. 

Regular  meeting   for   receipt   of   moneys   the   second   Monday   of   each   month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 

Assets 

Loans  on  real   estate 

Cooperative    form 

Direct    reduction 

Common    form    .... 

Dues    temporarily    suspended 
Due   from   members 

Insurance    and    taxes     paid     on 
mortgaged    property 
Loans  on   shares 

Serial    Shares      .... 

Matured    share    certificates 

Paid-up   share  certificates  . 
Real    Estate   held 

Real   estate   by   foreclosure,   etc. 
Share  Insurance  Fund  . 
Investments 

Bonds      and      notes      legal     for 
reserve     ..... 
Cash  and   due   from   banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         . 

Due  from  Cooperative  Central 
Bank         .         .         .         . 


Liabilities 

$393,875 

00 

Capital 

Dues    capital    pledged    on 

real 

74,835 

07 

estate    loans 

$109,766  00 

3,450 

00 

Dues  capital,   all   other 

114,380  00 

1,900 

00 

Profits   capital   pledged   on 

estate    loans 
Profits   capital,    all   other   . 

real 

16,129  90 
19,234  22 

766 

83 

Matured    share    certificates 
Paid-up   share  certificates   . 

201,000  00 
54,000   00 

5,010 

00 

Deferred    share    account 

12   68 

4,050 

00 

Net    undivided    earnings 

2,041   70 

90 

00 

Reserves 

Guaranty    fund    . 

29,159  74 

41,137 

20 

Surplus 

10,960   14 

3,842 

35 

Credits  of  members  not  applied   . 

175   53 

Due  on  uncompleted  loans    . 

2,808  01 

Other    liabilities 

1   50 

17,500 

00 

25 

00 

9,236 

57 

3,951 

40 
42 

$559,669 

$559,669  42 

Serial  Shares 

Issued  during  year 

Withdrawn    during    year 

Suspended   and   forfeited   during  year 

Matured   during  year 

Shares    in    force      .... 

Shares    now    pledged 

New   series  issued   in  April,   October. 


Shares  Matured  During  Year 


853 

554 

21 

98 

4,302 

2,234 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

50 

61 

$153 

$200   53 

June,     1941 

51 

37 

153 

200   62 

Membership 

Members  .... 

Members   who   are   borrowers 

Holders  of: —    • 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates   . 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,   2%  ;    second  term,   2%. 


495 
221 

413 

131 

41 


Holders  of  maturing  shares,  16. 

3   Loans  cancelled  by  maturity,   $3,200.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Bates  and  Averages  on  Loans 

243  real  estate  loans  (average,  $1,9*51   each;  average  rate  6%);   6%,  $474,060. 
Share  loans    (average  rate  6%)  ;   6%,  $5,010. 
Loans  on  certificates  6%,  $4,140. 


Total 


Amount    paid    for 

Cost    per    $1,000    of    assets 


il  Expenses  for  Year 

Salaries               Rent         Advertising 

Other 

Expenses 

Total 

$1,921.50             $60.00                      — 
3.43                    .11                     — 

$2,032.89 
3.63 

$4,014.39 

7.17 
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EAST  BRIDGEWATER  — EAST  BRIDGEWATER  CO-OPERATIVE  BANK 

Incorporated   February    25,    1913.      Began   business    April    1,    1913 

Charles  L.   Nutter,  President  Horace  W.   Collamore,   Treasurer 

Board  of  Directors:  R.  F.  Bartlett,  P.  T.  Benson,  H.  W.  Collamore*,  E.  W.  Dickinson,  L.  R.  Fisher*, 
G.  J.  Frahar,  Samuel  Fuller,  Robert  Inglee,  A.  L.  Leland,  R.  A.  Leland,  C.  L.  Nutter,  E.  W. 
Nutter*,  James  O'Brien,  H.,P.  Perkins*,  W.  F.  Pratt,  M.  F.  Roach,  Jr.,  G.  A.  Root,  F.  F. 
Smith*. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 

Loans  on   real   estate 

Cooperative   form         .         .         .       $226,167  35 
Direct    reduction  .  .  .  126,222   18 

Due  from  members 

Insurance    and    taxes     paid     on 

mortgaged    property         .  .  682  31 

Loans  on  shares 

Serial    Shares       ....  2,152  00 

Matured  share  certificates  .  .  3,260   00 

Real  Estate  held 

Real   estate   by   foreclosure,   etc.  21,046  64 

Share   Insurance   Fund  .  .  .  3,019   91 

Other  assets 1  00 

Investments 

Bonds     and      notes      legal     for 

reserve 15,356  50 

Cash  and  due  from  banks 

Cash  and  cash  items  .  .  .  1,459  90 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  21,947  71 

Due    from    Cooperative    Central 

Bank 2,939  44 

$424,254  94 


Serial  Shares 

Issued   during   year 

Withdrawn    during   year 

Matured   during  year 

Shares    in    force 

Shares  now  pledged 

New    series    issued   in   April,    October. 


Shares  Matured  During  Year 


366 

207 

114 

2,316 

1,138 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

31 

92 

$152 

$200  09 

June,     1941 

32 

22 

153 

200   59 

Holders    of    maturing    shares,    12. 

4   Loans   cancelled   by   maturity,   $8,900.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues    capital,    all    other 

Profits    capital    pledged    on   real 
estate    loans    . 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended   share   account  . 
Net   undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other  reserves     . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans   . 
Reserve  for  taxes   . 


$71,268  00 

49,429  00 

11,567  62 

7,012  20 

213,200  00 

43,800  00 

44  28 

1,794  63 

21,162  69 

1,725  51 

500  00 

87  18 

1,857  40 

806  43 


$424,254  94 


Membership 

Members  .... 

Members  who  are  borrowers 
Holders   of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up   share   certificates  . 


Profits  Distributed 

Serial  Shares 
First   term,   2% ;    second   term,    2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  154%;   second  term,   1^%. 


483 
221 

345 

161 

34 


Proportions  of  profits  retained  on  voluntary  withdrawals,   12^%   on  series  less  than  5  years  old;   after 
5   years,   none. 


Rates  and  Averages  on  Loans 

213  real  estate  loans   (average,  $1,654  each;   average  rate  5.79%);    5^%,   $226,167;   6%,   $126,222. 
Share  loans   (average   rate   6%)  ;    6%,   $2,152. 
Loans  on  certificates  6%,  $3,260. 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,810.46 
4.26 

$195.24 
.46 

$136.80 
.32 

$1,062.83 
2.51 

$3,205.33 
7.55 

Security  Committee 
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EASTHAMPTON  — EASTHAMPTON  CO-OPERATIVE  BANK 

Incorporated   March  24,    1900.      Began   business   April    2,   1900 

Robert  B.   Cunningham,  President  William   L.   Pitcher,   Treasurer 

Board  of  Directors:  R.   B.   Cuningham*,  Anthony  Kendrew*,  J.   A.   Laprade,  P.  M.   Mcintosh,  W.   L. 
Pitcher*,  W.   E.   Riedel,  A.  A.  Weidhaas. 

Regular  meeting  for  receipt  of  moneys  the  first   Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT   THE   CEOSE  OF  BUSINESS,  OCTOBER  6,  1941 


684   68 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .        $124,175  00 

Common    form     ....  40,905  36 

Dues  temporarily  suspended       .  19,600  00 

Due   from   members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans  on  shares 

Serial     Shares       .... 

Matured    share    certificates 
Real    Estate   held 

Real   estate   by   foreclosure,    etc. 
Share  Insurance   Fund  . 
Other   assets   ..... 
Cash  and  due  from  banks 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  . 

Due  from  Cooperative  Central 
Bank 


843 
615 

50 
00 

75,941 

2,375 

82 

00 
16 
91 

5,476 

69 

2,084 

34 

$272,783 

70 

Serial  Shares 

Issued   during  year 

Withdrawn   during   year 

Matured   during  year 

Shares    in    force 

Shares   now   pledged 

New  series  issued  in  May,  November 


Shares  Matured  During:  Year 


305 
229 
109 
1,355 
650 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Mar.,     1941 

57 

32 

$155 

$200   34 

Oct.,     1941 

58 

77 

155 

200  06 

Holders  of  maturing  shares,   21. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues   capital,   all   other 

Profits    capital    pledged    on    real 
estate    loans 

Profits    capital,    all    other 

Matured   share   crtificates 

Suspended   share  account 

Matured    share    account 
Reserves 

Guaranty    fund    . 

Surplus 
Dividends 

Matured  share  certificates 
Due  on  uncompleted  loans  . 
Other    liabilities 


$28,336  00 
55,687  00 


3,528 

10,519 

148,000 

118 

5,001 


51 
05 
00 

82 
50 


Membership 

Members  .... 

Members  who  are  borrowers 
Holders   of : — 

Serial    shares 

Matured    share    certificates 


15,771   17 
3,607  35 

1,816  67 

397  14 

49 


$272,783  70 


226 

83 

192 
126 


Profits  Distributed 

Serial  Shares 
Second   term,    124%;    fourth    term,    1^4%. 

Matured   Share   Certificates 
Second   term,    1%% ;    fourth   term,   \XA%. 


Proportions   of  profits   retained  on  voluntary   withdrawals,   25%    on   series   less   than    4   years   old;   after 
4  years,  none. 


Bates  and  Averages  on  Eoans 

12  real  estate  loans   (average,  $2,565  each;   average  rate  6%);   6%,   $184,680. 
Share  loans    (average   rate   6%) ;    6%,   $844. 
Loans  on  certificates  6%,   $615. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000    of   assets 


Salaries 
$663.44 
2.44 


Rent 
$320.21 
1.18 


Advertising 
$46.60 
.17 


Other 

Expenses 

$807.66 

2.97 


Total 
£1,837.91 
6.76 
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EASTON  — THE  NORTH  EASTON  CO-OPERATIVE  BANK 

Incorporated  April   23,    1889.      Began   business   April    23,    1889 
John   M.    Smith,  President  Harry   C.    Holmes,   Treasurer 

Board  of  Directors:  A.  W.  Bailey,  E.  W.  Baldwin  D.  C.  Brophy,  A.  N.  Carlson,  N,  O.  Durfee,  R.  F. 
Gooch,  E.  B.  Hayward,  H.  C.  Holmes,  Heman  Howard*,  R.  P.  Howard,  G.  E.  Humphrey*,  M.  E. 
Reynolds,    W.    S.   Rice*,  J.    M.    Smith,    M.    B.    Swanson. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .        $304,600  00 

Direct    reduction  .  .  .  103,831   64 

Common    form    ....  24,300   00 

Dues    temporarily    suspended      .  14,700   00 

Due   from   members 

Insurance    and    taxes     paid     on 

mortgaged    property         .  .  2,272   91 

Loans  on  shares 

Serial    Shares       ....  3,310  00 

Matured  share  certificates  .  .  1,770   00 

Real    Estate   held 

Real   estate   by   foreclosure,   etc.  63,075   57 

Real    estate    owned      .  .  .  42,450  00 

Share   Insurance   Fund  .  .  .  4,955  85 

Investments 

Federal  Home  Loan  Bank  stock  3,500   00 

Cash   and    due   from   banks 

Cash  and  cash  items  .         .         .  952  25 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  20,182  22 

Due    from    Cooperative    Central 

Bank 4,254  76 

$594,155  20 


Serial  Shares 

Issued  during  year 

Withdrawn    during    year 

Suspended    and   forfeited   during  year 

Matured    during   year     . 

Shares    in    force      .... 

Shares    now    pledged 

New  series  issued  in   May,   November 


582 

517 

31 

209 

3,012 

1,682 


Shares  Matured  During  Year 


Date 
Feb.,     1941 
Sept.,    1941 


Series 


79 


Shares 
59 
150 


Dues  Maturing 

Paid  Value 

$160  $200   80 

160  200   32 


Holders  of  maturing  shares,  27. 

7    Loans   cancelled   by   maturity,    $11,100.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues   capital,   all   other 

Profits    capital   pledged    on   real 
estate    loans    . 

Profits   capital,   all   other     . 

Matured    share    certificates 

Paid-up    share   certificates 

Divided    savings    account    . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates  . 

Dividend  savings  account  . 
Accrued  taxes,   real   estate  o.wned 
Credits   of   members   not  applied 
Due   on   uncompleted   loans   . 
Reserve  for  taxes   . 
Other    liabilities 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders  of: — 
Serial    shares 

Matvired    share   certificates 
Paid-up    share    certificates  . 


$77,078  00 
99,687  00 

9,069  06 

14,988  27 

244,400  00 

116,600  00 

3,748  85 

15,823   02 
4,366  22 

2,968  16 

1,457   50 

43  86 

1,242  30 

324  47 

155   17 

2,201   28 

2  04 


$594,155  20 


583 

244 

397 

172 

87 


Profits  Distributed 

Serial  Shares 
First   term,   iy2%;    second   term,   1^2%. 

Matured   and   Paid-up    Share   Certificates   and 
Dividend  Savings  Account 
First  term,   ll/&%  \   second  term,   1TA%. 


Proportions   of   profits   retained   on   voluntary   withdrawals,   25%   on   series   less   than   5   years   old;    after 
5   years,   none. 

Rates  and  Averages  on  Loans 

231  real  estate  loans    (average,  $1,937   each;   average   rate   6%);    6%,   $447,432. 
Share  loans   (average  rate   5%)  ;   5%,   $3,310. 
Loans  on  certificates   5%,   $1,770. 


Amount    paid    for 

Cost   per   $1,000    of   assets 


Total  Expenses  for  Year 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$3,732,57 
6.28 

$339.13 
.57 

$84.57 
.14 

$1,548.49 
2.61 

$5,704.76 
9.60 
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EVERETT  —  EVERETT  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   First  National  Bank,  50  State   Street, 

426  Boylston  Street,  Boston,  Mass.) 


Incorporated    September    24,    1890. 
Charles  B.   Ladd,  President 


Began   business    October    14,    1890 

Bernard   G.   Teel,    Treasurer 


Grace   W.    Card,   Assistant    Treasurer 

Board  of  Directors:  F.  A.  Ashley,  P.  D.  Chambers,  G.  B.  Chisholm,  G.  E.  Hunt,  F.  E.  Jennings,  C.  B. 
Ladd*,  F.  E.  Lewis,  W.  C.  Lyford,  H.  B.  Newton,  J.  W.  Philbrick*,  A.  N,  Taylor,  B.  G.  Teel*. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 
Loans  on  real  estate 
Cooperative   form   .... 
Direst    reduction 
Title   II,   F.   H.  A.     . 
Dues    temporarily    suspended 
Due   from   members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans   on   shares 

Serial    Shares       .  .  .  . 

Matured    share    certificates 
Paid-up   share   certificates   . 
Real   estate   held 

Real  estate  by  foreclosure,  etc. 
Real    estate    owned 
Furniture  and  fixtures   . 
Share  Insurance  Fund  . 
Other   assets   ..... 
Investments 

Bonds      and      notes      legal      for 
reserve     ..... 
Bonds   and   notes   not   legal   for 
reserve              .... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due   from   trust   companies,    na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued    during    year 
Withdrawn   during  year 
Matured  during  year 
Shares  in  force 
Shares    now    pledged 
New     series     issued     in     January, 
October. 


$1,740,700  00 

986,427  33 

18,147  27 

9,000  00 


1,031  95 

18,028  00 

9,595  00 

200  00 

22,278  32 

68,334  38 

2,380  22 

17,932  56 

13,082  29 


147,000  00 

20,000  00 

500  00 

147,209  84 

21,740   84 

$3,243,588  00 


3.385 
3,139 
658 
19,009 
9,649 
July, 


April. 


Shares  Matured  During1  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,  1940 

84 

227 

$154 

$200  27 

Feb.,  1941 

85 

114 

155 

200  81 

May,  1941 

86 

153 

155 

200  36 

Sept.,  1941 

87 

164 

155 

200  46 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate     loans     . 

Dues   capital,   all   other 

Profits    capital    pledged    on    rea 
estate    loans    . 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended   share   account   . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due   on  uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$421,650 

00 

607,429 

00 

52,954 

04 

95,305 

06 

.   1,339,800 

00 

423,200 

00 

194 

46 

12,034 

44 

124,735 

54 

117,223 

23 

394 

17 

10,211 

22 

38,294 

80 

162 

04 

Membership 

Members  .... 

Members    who    are    borrowers 

Holders   of: — 
Serial     shares 

Matured    share    certificates 
Paid-up   share  certificates   . 


$3,243,588  00 


2,766 
1,081 

1,997 
913 
348 


Profits  Distributed 

Serial  Shares  and  Matured   and  Paid-up 
Share   Certificates 

First  term,  %%  ',  second  term,  V%%  ',  third  term, 
Ji% ;    fourth  term,   ]/&%. 


Holders  of  maturing  shares,  93. 

13  Loans  cancelled  by  maturity,  $7,515.00 

Proportions   of   profits   retained   on  voluntary   withdrawals,    15%   on   series   less   than   5   years   old;    10% 
on  series  from  5  to  8  years  old;  after  8  years,  none. 

Bates  and  Averages  on  Eoans 

938  real  estate  loans   (average,  $2,936  each;   average  rate  5.47%);   5%,   $18,147;    5}4%,   $2,736,1.27. 
Share  loans  (average  rate  5%) ;  5%,  $18,028. 
Loans  on  certificates  5%,  $9,795. 


Total  Expenses  for  Year 


Amount   paid    for 

Cost   per  $1,000   of  assets 


Salaries 
$13,491.90 
4.16 


Rent 
$3,622.77 
1.11 


Advertising 
$1,121.81 
.34 


Other 
Expenses 
$8,448.71 
2.61 


Total 
$26,685.19 
8.22 
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EVERETT  —  GLENDALE  SQUARE  CO-OPERATIVE  BANK 

Incorporated   May   15,    1928.      Began  business   May   31,   1928 
Alfred  W.    Marshall,  President  Ralph    P.    Kelley,    Treasurer 

Board  of  Directors:  Joseph  Bloomberg*,  H.  H.   Cameron,   Samuel  Edelstein,  R.   P.   Kelley,  A.   W.  Mar- 
shall,  E.   S.   Mitchell*,  J.   P.   Mulrennan,   W.   E.    Symmes*,  G.  C.   Torngren,  H.   E.   Weir. 

Regular  meeting  for   receipt   of  moneys  the  second   Saturday  of  each  month. 

STATEMENT  OlF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11,  1941 

Assets 

Loans  on  real   estate 
Cooperative    form 
Direct     reduction 
Due  from   members 

Insurance     and     taxes     paid     on 
mortgaged    property 
Loans  on  shares 

Serial    Shares       .... 
Matured  share  certificates  . 
Share   Insurance  Fund  . 
Investments 

Bonds      and      notes      legal      for 
reserve     ..... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due   from   trust   companies,    na- 
tional    banks       and       Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued    during    year        ....  1,373 

Withdrawn    during    year        .          .          .  348 

Matured  during  year     ....  845 

Shares    in    force      .....  4,663 

Shares    now    pledged               .         .         .  1,705 
New    series    issued    in    March,   June,    September, 
December. 


Shares  Matured  During  Year 


Liabilities 

Capital 

$290,100 

00 

Dues    capital    pledged    on    real 

99,139 

27 

estate   loans 

$61,006   00 

Dues  capital,  all  other 

132,054   00 

Profits    capital    pledged    on    rea 

[ 

636 

41 

estate     loans    . 

6,277  99 

Profits    capital,    all    other    . 

19,473   28 

6,360 

00 

Matured    share    certificates 

103,200   00 

750 

00 

Paid-up   share  certificates  . 

74,600   00 

1,627 

09 

Suspended   share  account  . 

42  00 

Net   undivided   earnings 

2,880   64 

Reserves 

, 

7,750 

00 

Guaranty    fund    . 

5,110  97 

Surplus         .... 

7,510   70 

326 

71 

Credits   of   members   not   applied 

19   36 

Due   on  uncompleted   loans   . 

672   91 

Reserve  for  taxes  . 

180   93 

3,861 

85 

Security    committee 

26  00 

2,503 

45 

Membership 

$413,054 

78 

$413,054  78 

Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

1 

787 

$152 

$200   55 

Apr.,     1941 

2 

25 

152 

200   27 

July,      1941 

3 

33 

152 

200  01 

Holders  of  maturing  shares,  61. 

4   Loans   cancelled   by   maturity,   $3,160.00 


Members  .... 

Members   who   are   borrowers 

Holders    of: — 
Serial   shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


434 

176 

426 
56 
51 


Profits  Distributed 

Serial  Shares 
First    term,    1% ;    second   term,    1% ;    third   term, 
1% ;    fourth  term,   1%. 

Matured  Share   Certificates 

Second    term,     %% ',     third    term,     %% ',     fourth 
term,   %%. 

Paid-up  Share  Certificates 
First  term,   1%  \   second  term,   %% ;    third  term, 
%,% ;    fourth   term,   %%. 


Proportions   of   profits   retained   on   voluntary   withdrawals,   none. 


Bates  and  Averages  on  Loans 

155  real  estate  loans  (average,  $2,511  each;  average  rate   5.50%);   5}4%, 
Share  loans   (average  rate  5.98%);   5J^%,  $265;   6%,  $6,095. 
Loans  on  certificates  5%,  $60;   5^4%,   $400;   6%,  $290. 


$387,639;   6%,   $1,600. 


Total  Expenses  for  Year 


Amount   paid    for 

Cost  per  $1,000  of  assets 


Salaries 
$2,026.00 
4.90 


Rent        Advertising 
$609.33  $31.82 


1.47 


.08 


Other 

Expenses 

$1,048.37 
2.54 


Total 

$3,715.52 
8.99 
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FALL  RIVER  —  THE  FALL  RIVER  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Fall  River  Office,  Lincoln  &  Hood) 

Incorporated  December   1,   1888.     Began  business  December   12,   1888 


M.  Richard  Brown,  President 


Nellie  A.   Greenwood,   Assistant   Treasurer 


Sydney  H.   Borden,   Treasurer 


Board  of  Directors:  Jefferson  Borden,  Jr.,  S.  H.  Borden,  M.  R.  Brown,  W.  R.  Burrell,  N.  R.  Cherry, 
C.  D.  Davol,  H.  M.  Hathaway,  P.  H.  Hood,  Prescott  Jennings,  F.  O.  Lathrop,  C.  K.  Lincoln, 
E.  A.  Lincoln*,  F.  J.  McLane*,  Joseph  Sampson*,  M.  A.  Westgate. 

Regular  meeting  for   receipt  of  moneys  the   second  Wednesday  of   each   month. 

STATEMENT   OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS,   OCTOBER  8,   1941 

Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .    $2,172,150  00 
Direct   reduction  .         .         .         132,995  14 

Common   form     ....  49,650   00 

Dues   temporarily   suspended      .  11,550  00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged    property         .  .  4,627  74 

Loans    on    shares 

Serial    Shares      ....  24,100  00 

Matured  share  certificates  .         .  9,350  00 

Paid-up  share  certificates  .         .  2,250  00 

Real    Estate   held 

Real  estate  by  foreclosure,   etc.  28,117  55 

Bank     Building       ....         116,891   15 
Share  Insurance  Fund  .         .         .  1,477  03 

Other  assets 9  00 

Investments 

Bonds     and     notes      legal     for 

reserve 207,300   00 

Bonds   and   notes   not   legal    for 

reserve 47,200  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  2,487  64 

Due  from  trust  companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  .         .         .         138,956  42 
Due    from    Cooperative    Central 

Bank 20,764  14 

$2,969,875  81 


Serial  Shares 

Issued    during   year        ....  5,317 

Withdrawn    during    year         .          .          .  3,786 

Suspended  and   forfeited   during  year  .  76 

Matured   during  year     ....  1,166 

Shares    in    force 23,987 

Shares    now    pledged      ....  13,857 
New   series   issued   in   March,    September. 

Shares  Matured  During  Year 


Date 
Feb.,     1941 
Sept.,    1941 


Series 
80 
81 


Shares 
678 
488 


Dues  Maturing 

Paid  Value 

$156  $200  66 

156  200   50 


Liabilities 

• 

Capital 

Dues    capital    pledged    on 

real 

estate    loans     . 

$581,726 

00 

Dues   capital,   all   other 

649,888 

00 

Profits    capital    pledged    on 

real 

real   estate    loans 

63,177 

89 

Profits   capital,   all   other     . 

103,947 

83 

Matured  share  certificates  . 

981,800 

00 

Paid-up  share  certificates  . 

259,400 

00 

Suspended   share  account  . 

32 

99 

Net    undivided    earnings 

20,855 

03 

Reserves 

Guaranty    fund    . 

200,915 

17 

Surplus         .... 

59,185 

77 

Other    reserves    . 

42,228 

11 

Credits  of  members  not  applied   . 

1,621 

10 

Due  on  uncompleted  loans    . 

5,000 

00 

Other    liabilities 

97 

92 

Membership 

Members  .... 
Members  who  are  borrowers 
Holders    of : — 

Serial     shares 

Matured  share  certificates  . 

Paid-up    share    certificates 


$2,969,875  81 


2,890 
1,377 

2,489 
625 
188 


Holders  of  maturing  shares,   145. 

16  Loans  cancelled  by  maturity,   $26,850.00 

Proportions   of  profits   retained  on  voluntary  withdrawals,   none. 


Profits  Distributed 

Serial  Shares 
First  term,   1^%;   second  term,   154%. 

Matured  and  Paid-up  Share  Certificates 
First    term,    1}4%;    second    term,    iy2%. 


Rates  and  Averages  on  Loans 

1,858  real  estate  loans   (average,  $1,749  each;   average  rate   5.53%);    5^%,   $2,233  350-    6%     $132  995 
Share  loans   (average  rate  5^%);   5^%,  $24,100.  ^'       '        '      /o'   *id^yy°- 

Loans  on  certificates  5J4%,  $11,600. 


Amount   paid    for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 

0  ,     .  Other 

Salaries              Rent        Advertising  Expenses 

$9,185.24           $959.28            $496.95  $6,661.51 

3.09                    .32                     .17  2.24 


Total 

$17,302.98 

5.82 
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FALL  RIVER  — THE  LAFAYETTE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Fall  River  Trust  Co.  Branch,  1465  Pleasant 

Street) 


Incorporated  April   11,   1894 
Edmond  Cote,  President 


Began   business   May    3,   1894 


Samuel  E.   Robinson,  Treasurer 
Robertha  A.   Durfee,   Assistant   Treasurer 

Board  of  Directors:  P.  O.  Barre,  James  Buffiington*,  Amable  Chouinard*,  L.  P.  Clapin,  Edmond  Cote 
J.  F.  Duggan,  W.  E.  Fawcett,  C.  M.  Hadley,  J.  E.  Lajoie,  William  Lambert,  Hubert  Legare' 
Louis   Letendre,   S.    E.   Robinson,   F.   M.    Silvia,   J.    E.   Torphy*. 

Regular  meeting  for   receipt  of  moneys   the  first  Wednesday  of  each   month. 
STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER  1,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .     $1,088,900  00 

Direct    reduction  .  .  .  215,361   54 

Title    II,    F.    H.    A.    .  .         .  41,309  53 

Dues    temporarily    suspended      .  11,800   00 

Loans  on  shares 

Serial     Shares      ....  19,550   00 

Matured  share  certificates  .  .  200   00 

Paid-up   share   certificates   .  .  500  00 

Real    Estate    held 

Real   estate   by   foreclosure,   etc.  7,551   00 

Share   Insurance  Fund  .  .  .  751   97 

Investments 

Federal  Home  Loan  Bank  stock  10,100  00 

Bonds      and      notes      legal      for 

reserve     30,100  00 

Bonds    and   notes    not    legal    for 

reserve 36,000   00 

Cash  and  due  from  banks 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home   Loan   Bank       .         .  199,959  76 

Due    from    Cooperative    Central 

Bank 11,272   41 

$1,673,356  21 


Serial  Shares 

Issued    during    year 

Withdrawn   during  year 

Suspended   and   forfeited   during   year 

Matured   during   year      .  .  . 

Shares  in  force        .... 

Shares   now  pledged 

New  series  issued  in  May,   November 


2,282 

1,889 

27 

267 

12,704 

6,129 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Apr.,     1941     .        69  267  $156       $200   41 


Holders   of   maturing   shares,   31. 

4  Loans  cancelled  by  maturity,  $11,300.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues   capital,   all    other 

Profits    capital    pledged    on    real 
estate   loans    . 

Profits  capital,  all  other     . 

Matured    share    certificates 

Paid-up   share   certificates  . 

Suspended   share   account   . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    .         . 

Surplus         .... 

Other    reserves    . 
Credits   of  members   not  applied 
Due  on  uncompleted   loans   . 
Other    liabilities 


$288,945  00 
442,163  00 


32,093  85 

62,743   25 

403,800   00 

154,000   00 

2,478   50 
34,559   77 


93,403   54 

65,708   93 

86,001   00 

2,178  81 

3,050  00 

2,230  56 


Membership 

Members         .... 

Members  who  are  borrowers 

Holders    of : 
Serial    shares 
Matured    share    certificates 
Paid-up   share  certificates  . 


$1,673,356  21 


1,503 
566 

1,188 
246 
102 


Profits  Distributed 

Serial  Shares 
First  term,   1^4%;    second  term,   1}£%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   iy2%;   second  term,  iy2%. 


Rates  and  Averages  on  Loans 

588   real  estate  loans    (average,   $2,523    each;    average  rate    5.58%);    5%,    $41,310;    5^%,    $1,067,666; 

6%,   $248,396. 
Share  loans   (average  rate  5.50%);   bl/2%,  $19,550. 
Loans  on  certificates  5^%,  $700. 


Total  Expenses  for  Year 


Amount    paid   for 

Cost   per    $1,000   of   assets 


Salaries 
$8,636.26 
5.16 


Rent 

$250.00 
.15 


Advertising 

$1,252.77 
.75 


Other 
Expenses 
$3,002.47 
1.79 


Total 
$13,141.50 

7.85 
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FALL  RIVER  — PEOPLES  CO-OPERATIVE  BANK 

Incorporated  February   IS,   1882.      Began  business  March  15,   1882 


Frank  P.   Coolidge,  President 


Nathaniel   B.    Durfee,  Assistant   Treasurer 


Charles  H.    Durfee,    Treasurer 


Board  of  Directors:  F.  P.  Coolidge,  F.  L.  Dunlap,  C.  H.  Durfee*,  N.  B.  Durfee*,  J.  G.  Lage*,  W.  W. 
Leeming*,  E.   B.   Mills,   G.   S.   Read,  W.   P.   Rogers,   Harold   Schofield,   G.   L.   Sisson. 

Regular   meeting  for   receipt   of   moneys   the   third   Wednesday   of   each   month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1941 


Assets 


Loans  on  real  estate 

Cooperative   form 

$825,550 

00 

Common    form    .... 

14,350 

00 

Dues  temporarily  suspended 

1,950 

00 

Due  from  members 

Insurance     and     taxes    paid     on 

mortgaged    property 

8,197 

03 

Uncollected    charges    . 

145 

00 

Loans  on  shares 

Serial  Shares       .         .         .         . 

3,450 

00 

Matured  share  certificates  . 

600 

00 

Paid-up  share  certificates   . 

500 

00 

Real    estate   held 

Real  estate  by  foreclosure,  etc.. 

41,655 

20 

Share  Insurance  Fund  . 

468 

95 

Investments 

Bonds      and      notes      legal      for 

for   reserve        .... 

31,025 

00 

Cash  and  due  from  banks 

Due   from   trust  companies,   na- 

tional     banks      and      Federal 

Home  Loan  Bank  . 

39,934 

48 

Due    from    Cooperative    Central 

Bank         ..... 

6,490 

40 

$974,316  06 


Serial  Shares 

Issued   during   year         .          ...          .  2,984 

Withdrawn   during  year          .          .          .  2,057 

Matured  during  year     ....  168 

Shares    in    force      .....  8,878 

Shares    now    pledged          .     .         .         .  4,756 
New  series  issued  in  May,  November. 


Shares  Matured  During:  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Apr.,     1941     .        94  168  $156        $200  43 

Holders  of  maturing  shares,   14. 

3   Loans   cancelled   by   maturity,   $5,200.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans     .... 

Dues   capital,   all   other 

Profits   capital    pledged   on    real 
estate     loans     . 

Profits    capital,    all    other    . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Suspended  share  account  . 
Net  undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus     .  .         . 

Credits   of  members   not   applied 
Due  on  uncompleted  loans    . 
Other    liabilities 


$159   378  00 

236,339  00 

15,379  25 

37,800  29 

306,600  00 

114,000  00 

8  00 

2,992  20 


44,166 

49,857 

2,594 

5,200 


50 
68 
66 
00 
48 


Membership 

Members  .... 
Members  who  are  borrowers 
Holders  of : — 

Serial   shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$974,316  06 


867 
369 

691 
201 

75 


Profits  Distributed 

Serial  Shares 
First  term,   1J4  ;    second   term,    l1:l/24%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  1J^%;    second  term   1*4%. 


Proportions   of  profits   retained  on  voluntary   withdrawals,   none. 


Bates  and  Averages  on  Loans 

Slf9  real  estate  loans  (average,  $2,412  each;   average  rate  5.50%);    5^%,   $841,850. 
Share  loans   (average   rate  5.50%);    by2%,  $3,4/50. 
Loans  on  certificates  5  J/2%,  $1,100. 


Amount   paid   for 

Cost  per   $1,000  of    assets 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


$4,300.00 
4.41 


$3,015.69 
3.10 


$531.27 
.55 


Other 
Expenses 
$2,185.61 
2.24 


Total 

$10,032.57 
10.30 
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FALL  RIVER  — TROY  CO-OPERATIVE  RANK 

Incorporated  July  10,  1880.     Began  business  July  20,  1880 

George  H.  Eddy,  President  Edward  W.  Bertenshaw,  Treasurer 

Board  of  Directors:  James  Allardice,  J.  F.  Beckett,  E.  W.  Bertenshaw*,  E.  S.  Bliss,  H.  S.  R.  Buffinton, 
T.  J.  Carey,  W.  F.  Davis,  C.  S.  Deplitch,  L.  V.  Drape,  G.  H.  Eddy,  J.  P.  Hart,  T.  E.  Lahey*, 
C.   C.   Rounseville*,  F.  M.   Silvia,  Jr.,   E.  N.   Slade*,   S.  J.  Waring. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  31,  1941 


Assets 

Loans    on    real    estate 

Cooperative    form        .         .         .    $1,291,600  00 
Direct     reduction         .  ,  .  785,233  99 

Title  II,    F.    H.    A.  .  5,950  47 

Common    form    ....  47,157  45 

Dues    temporarily    suspended     .  60,550  00 

Due   from  'members 

Insurance    and    taxes    paid    on 

mortgaged    property        .         .  2,773  64 

Loans  on  shares 

Serial    Shares      ....  14,700  00 

Matured  share  certificates  .         .  4,150  00 

Paid-up  share  certificates  .         .  4,300  00 

Real  Estate  held 

Real  estate   by   foreclosure,   etc.         252,059  05 

Bank     Building       ....  86,500  00 

Share  Insurance   Fund  .  .  .  23,221  05 

Other   assets 827  51 

Investments 

Bonds      and      notes      legal      for 

reserve 150,875  00 

Bonds   and   notes   not   legal    for 

reserve      1,000   00 

Cash  and  due  from  banks 

Cash  and  cash  items  .      #   .         .  2,000  00 

Due   from  trust  companies,    na- 
tional     banks      and      Federal 
Home  Loan  Bank  .         .         .         131,657  89 
Due    from    Cooperative    Central 

Bank 20,121  25 


$3,884,677  30 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Suspended  and   forfeited   during  year 

Matured    during   year    . 

Shares    in    force      .... 

Shares    now    pledged 

New  series  issued  in  April,   October. 


3,557 

2,885 

13 

820 

18,89V 

7,659 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Mar.,    1941 

97 

291 

$156 

$200  07 

Oct.,     1941 

.       ,98 

529 

156 

200   03 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate     loans     . 

Dues  capital,   all  other 

Profits    capital    pledged    on   rea 
estate     loans     . 

Profits   capital,   all   other   . 

Matured  share  certificates  . 

Paid-up  share  certificates   . 

Suspended  share  account  . 

Matured    share    account 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits   of   members   not   applied 
Due  on  uncompleted   loans   . 
Other    liabilities 


$393,074  00 
702,997  00 

50,305   47 

109,593   66 

1,034,000  00 

382,400  00 

99  23 

22,758  63 

9,653  24 

159,445  38 

2,747  38 

2,362   68 

12,123  03 

3,117  60 


Membership 

Members  .... 

Members  who   are   borrowers 

Holders   of : — 
Serial   shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


$2384,677  80 


2,558 
1,014 

2,024 
661 
256 


Profits  Distributed 

Serial  Shares 

First  term,  1^%;  second  term,  154%. 

Matured  and  Paid-up  Share  Certificates 

First  term,  1J4%;   second  term,   1J^%. 

Holders   of  maturing  shares,   112. 

16  Loans  cancelled  by  maturity,  $17,000.00 

Proportions  of  profits   retained  on  voluntary  withdrawals,   none. 

Bates  and  Averages  on  Loans 

9If5   real   estate   loans    (average,    $2,318    each;    average    rate    5.67%);    5%,    $5,950;    5l/2%,    $1,399,307; 

6%,  $785,234. 
Share  loans    (average  rate  5.50%);    5l/2%,   $14,700. 
Loans  on  certificates  5J4%,  $8,450. 


Total  Expenses  for  Year 


Amount   paid    for 

Cost   per   $1,000   of   assets 


Salaries 
$12,738.00 
4.41 


Rent 
$6,670.31 
2.31 


Advertising 
$1,297.13 
.45 


Other 

Expenses 

$4,719.57 

1.63 


Total 
$25,425.01 
8.80 
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FALMOUTH  —  FALMOUTH  CO-OPERATIVE  BANK 

Incorporated  May  22,   1925.     Began  business  June  9,   1925 
Rawson   C.   Jenkins,   President  Edward   K.    Dean,    Treasurer 

Board  of  Directors:  S.  T.  Cahoon*,  Sumner  Crosby,  E.  K.  Dean,  G.  E.  Dean,  A.  W.  Dyer*,  W.  A. 
Dyer,  H.  G.  Haddon,  D.  R.  Jenkins,  R.  C.  Jenkins,  A.  E.  Landers,  M.  R.  Lawrence,  J.  B. 
Miskell*,  I.   H.   Robbins*,   Ralph   Sylvia*,  T.   A.   Wiswall. 

Regular   meeting  for   receipt   of  moneys   the  second  Tuesday  of  each   month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER   14,  1941 


Assets 

Loans   on   real   estate 

Cooperative    form        .  .  .        $275,400  00 

Due   from   Members 

Insurance     and     taxes    paid     on 

mortgaged    property         .  .  272  24 

Loans  on  shares 

Serial     Shares       ....  2,910  00 

Share  Insurance   Fund  .  .  2,164   65 

Investments 

Federal  Home  Loan  Bank  stock  2,500  00 

Cash   and   due   from   banks 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  .  .  .  60,273   10 

Due    from    Cooperative    Central 

Bank 2,428   70 

$345,948  69 


Serial  Shares 

Issued    during   year 

Withdrawn   during   year 

Matured   during   year 

Shares  in  force 

Shares    now    pledged 

New  series  issued  in  June,  December. 


Shares  Matured  During  Year 


537 

576 

95 

3,527 

1,536 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Mar.,    1941 

7 

75 

$153 

$200  66 

Sept.,    1941 

8 

20 

153 

200  30 

$52,334   00 
118,078   00 


6,494 

14,347 

81,800 

23,400 

255 

5,258 


Eiabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues   capital,  all  other 

Profits    capital    pledged    on    re 
estate   loans 

Profits   capital,   all   other    . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Suspended  share  account   . 
Net   undivided  earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due  on  uncompleted  loans   . 
Security    committee 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders  of : — 
Serial   shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 

First  term,  2% ;   second  term,   2%. 


53 
51 

00 
00 
40 
60 


11,256  33 
32,556  15 

17  44 
130   73 

20  00 

$345,948  69 


355 
113 

284 

62 


Holders  of  maturing  shares,  23. 

2  Loans  cancelled  by  maturity,   $800.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans 

10k  real  estate  loans  (average,  $2,648  each;   average  rate  6%);   6%,  $270,350;    7%,  $5,050. 
Share  loans   (average  rate  6%) ;  6%,  $2,910. 


Total  Expenses  for  Tear 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$1,680.00 

$200.00 

$558.07 

$826.63 

$3,264.70 

4.87 

.58 

1.62 

2.40 

9.47 
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FITCHBURG  —  FIDELITY  CO-OPERATIVE  BANK 

Incorporated   April   25,    1888.      Began   business    May   8,   1888 

David  H.   Merriam,   President  Milton   A.    Barrett,    Treasurer 

Ruby  E.   Murch,  Assistant  Treasurer 

Board  of  Directors:  W.  E.  Anglim,  W.  E.  Aubuchon,  M.  A.  Barrett,  W.  S.  Crocker,  M.  F.  Dunn, 
F.  H.  Foss,  W.  H.  B.  Fraas,  W.  C.  Goodwin*,  C.  P.  Johnson,  D.  H.  Merriam*,  G.  L.  Parmenter*, 
W.  E.  Putney*,  R.  W.  Robbins,  G.  R.  Wallace,  D.  I.  Walsh. 

Regular  meeting  for  receipt  of  moneys  the  last  business   day  of  each  month. 
STATEMENT   OF   CONDITION   AT    THE   CLOSE    OF  BUSINESS,   OCTOBER    31,   1941 


Assets 
Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Title  II,  F.  H.  A.       . 

Common    form    . 

Mortgages  converted 

Dues  temporarily  suspended 
Due   from  members 

Insurance    and     taxes     paid     or 
mortgaged    property 
Loans  on  shares 

Serial    Shares 

Matured  share  certificates  . 

Paid-up   share   certificates  . 
Real   Estate  held 

Real   estate  by  foreclosure,   etc 

Real    estate    owned 
Bank    Building 
Share  Insurance   Fund   . 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes      legal      for 
reserve      ..... 
Cash  and   due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due    from    Cooperative     Central 
Bank 


$1,790,075 

1,326,244 

3,151 

101,125 

120 

22,100 


00 
91 

48 
92 
00 
00 


10,591   52 

10,210  00 

3,550  00 

500   00 

15,968  15 
68,150  00 
20,000  00 
19,606  38 
102   22 

25,300  00 

93,600   00 

3,100  00 

177,160   87 

24,423   33 

$3,715,079  78 


Serial  Shares 

Issued  during   year         ....  7,584 

Withdrawn   during   year          .          .          .  5,159 

Suspended   and   forfeited   during   year  .  30 

Matured    during    year    ....  490 

Shares    in    force      .....  25,499 

Shares  now  pledged        ....  9,752 
New    series   issued    in    March,    June,    September, 
December. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Tan.,      1941 

.      108 

208 

$152 

$200  21 

May,     1941 

.      109 

186 

152 

200   55 

Aug.,    1941 

.      110 

96 

152 

200  26 

Holders  of  maturing   shares,   55. 

8  Loans  cancelled  by  maturity,  $4,365.00 

Proportions   of  profits   retained   on   voluntary   withdrawals,    none. 


Liabilities 

Capital 

Dues     capital    pledged     on    real 
estate     loans     . 

Dues  capital,   all   other 

Profits    capital    pledged    on    rea 
estate     loans     . 

Profits    capital,    all    other    . 

Matured  share  certificates  . 

Paid-up   share  certificates   . 

Suspended   share  account   . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits   of  members   not   applied 
Due   on   uncompleted   loans    . 
Other  liabilities  . 


$401,654   00 
838,781   00 


53,209 

,146,540 

1,402,000 

610,200 

120 

29,264 


11 

84 
00 
00 
46 
06 


153,665   14 

47,736  21 

1,822   45 

30,082   51 

4   00 


Membership 

Members  .  .  ... 

Members  who  are  borrowers 
Holders    of: — 

Serial   shares 

Matured  share  certificates  . 

Paid-up   share   certificates   . 


$3,715,079  78 


3,350 
1,377 

2,458 
952 
420 


Profits  Distributed 

Serial  Shares 
First   term,    1%;    second    term,    1%;    third    term, 
1%  ;   fourth   term,   1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   Y\°fo  \  second  term,   J4%;   third  term, 
34%;    fourth  term,    $i%- 


Kates  and  Averages  on  Loans 

1,332  real  estate  loans   (average,  $2,434  each;   average  rate  5.98%);   5%,  $59,051;   6%,  $3,183,766. 
Share  loans   (average  rate  6%);   6%,   $10,210. 
Loans  on  certificates  6%,  $4,050. 

Total  Expenses  for  Year 


Amount    paid     for 

Cost   per   $1,000    of   assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$14,980.40 

$1,279.07 

$1,959.35 

$8,195.50 

$26,414.32 

4.03 

.34 

.53 

2.21 

7.11 
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FITCHBURG  —  FITCHBURG  CO-OPERATIVE  BANK 

Incorporated   October   27,    1877.      Began   business    November    8,    1877 


Percy  A.   McKittrick,  President 


William   H.    King,   Assistant   Treasurer 


John  W.   Parshley,   Treasurer 


Board  of  Directors:  Ebenezer  Bailey,  Richard  Bullock,  M.  A.  Coolidge,  Douglas  Crocker,  F.  N.  Dillon, 
R.  E.  Greenwood,  R.  A.  Hall*,  W.  A.  Hardy*,  Norman  Harrower,  W.  W.  Henry,  A.  P.  Lowell, 
P.  A.  McKittrick,  A.  G.  Neal*,  J.  W.  Parshley,  F.  G.  Peterson,  G.  K.  Simonds,  Jr.,  J.  H. 
Walsh,  Jr.,  Alfred  Woollacott. 

Regular  meeting  for  receipt  of  moneys  the  last  business  day  of  each  month. 
STATEMENT   OF   CONDITION  AT    THE   CLOSE   OF  BUSINESS,   OCTOBER   31,   1941 


Assets 
Loans  on  real  estate 

Cooperative    form        .         .         .    $3,634,475  00  Dues    capital    pledged    on    real 

Direct    reduction 
Common    form    . 

Dues  temporarily  suspended       .         110,675  00  Profits    capital    pledged   on   real 

Due  from  members 

Insurance    and    taxes    paid    on 
mortgaged   property 
Loans  on   shares 

Serial    Shares      .         . 
Matured    share    certificates 
Real  Estate  held 

Real  estate  by  foreclosure,  etc. 
Bank    Building        .         .         .         . 
Share  Insurance  Fund  . 
Investments 

Federal  Home  Loan  Bank  stock 
Bonds      and      notes      legal      for 
reserve     ..... 
Bonds   and   notes   not   legal   for 
reserve      ..... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due  from   trust  companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


$3,634,475 
581,207 
410,606 
110,675 

00 
54 
36 
00 

11,779 

42 

17,553 
5,325 

00 
00 

469,752 
38,000 
40,614 

32 
00 

83 

38,000 

00 

50,000 

00 

5,000 

00 

5,000 

00 

489,006 

06 

42,638 

31 

$5,949,632 

84 

7,566 

5,691 

ar  .      213 

2,027 
37,711 

19,515 
May,  August, 

Liabilities 

Capital 

Dues    capital    pledged    on 
estate   loans 

Dues  capital,  all  other 

Profits    capital    pledged   on 
estate    loans     . 

Profits   capital,    all    other   . 

Matured    share   certificates 

Paid-up  share  certificates  . 

Suspended  share  account   . 

Matured  share  account 
Reserves 

Guaranty    fund    .         .         . 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up   share  certificates  . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$798,330  00 
1,307,092  00 


104,278   16 

245,230  42 

2,557,000 

590,800 

492 

2,010 


00 
00 

70 
69 


198,147  63 
106,551   10 

18,991  50 
4,426  00 
2,676  36 

11,900  00 

1,682  76 

23  52 


$5,949,632  84 


Membership 

Members         .... 

Members  who  are  borrowers 

Holders   of : — 
Serial    shares 
Matured    share    certificates 
Paid-up  share  certificates  . 


4,563 
1,911 

3,333 

1,713 
405 


Serial  Shares 

Issued   during  year 
Withdrawn  during  year 
Suspended   and   forfeited   during   year 
Matured    during    year    . 
Shares    in    force 
Shares    now    pledged 
New    series    issued    in    February,    May 
November. 

Shares  Matured  During:  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Dec.,     1940     .     129  392  $152       $200  18 

Apr.,     1941      .      130  485  152  200   52 

July,     1941      .      131  711  152  200   21 

Oct.,     1941     .      132  439  153  200   99 

Holders  of  maturing  shares,  238. 
18  Loans  cancelled  by  maturity,  $11,975.00 

Proportions   of  profits  retained  on  voluntary   withdrawals,   none. 

Kates  and  Averages  on  Loans 

1,817  real  estate  loans   (average,   $2,607  each;   average  rate  5.92%);    4^%,   $139,372;    5%,   $128,552; 

5^%,  $59,303;   6%,   $4,409,737. 
Share  loans  (average  rate  6%)  ;   6%,   $17,553. 
Loans  on  certificates   6%,  $5,325. 


Profits  Distributed 

Serial  Shares 

First  term,   1% ;    second  term,   1% ',   third  term, 
1%;  fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  34%;  second  term,  34%;  third  term, 
54%;    fourth  term,    J4%- 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries 
$23,131.00 


3.88 


Rent 

$1,952.71 
.33 


Advertising 

$902.08 
.15 


Other 
Expenses 
$17,554.13 
2.95 


Total 
$43,539.92 
7.31 
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FRAMINGHAM  — FRAMINGHAM  CO-OPERATIVE  BANK 

Incorporated  April  18,   1889.      Began  business  May  6,   1889 

Arthur  E.  Bent,  President  Chester  A.    Dunlap,   Treasurer 

Board  of  Directors:  G.  B.  Avery,  A.  E.  Bent,  J.  A.  Cunningham,  H.  N.  Dowse,  C.  A.  Dunlap,  F.  H. 
Hilton,  I.  W.  Kokins,  Howard  Mason,  B.  L.  Moore*,  P.  R.  O'Brien,  R.  B.  Peckham,  E.  M. 
Prescott,   David  Robertson,    H.    F.    Scott*,   J.   A.    Turner. 

Regular  meeting   for   receipt   of   moneys   the   first    Monday   of   each   month. 
STATEMENT   OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS,   OCTOBER  6,  1941 


Assets 

Loans  on  real  estate 

Cooperative   form 

Direct    reduction 

Common    form     . 

Mortgages  converted  . 

Dues    temporarily    suspended 
Due  from  members 

Insurance     and     taxes     paid     on 
mortgaged    property 
Loans   on   shares 

Serial     Shares       .... 

Matured  share  certificates  . 

Paid-up  share   certificates  . 
Real  Estate  held 

Real    estate    owned 
Bank    Building 
Furniture  and   fixtures 
Share  Insurance  Fund 
Other  assets   . 
Investments         <■ 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes      legal      for 
reserve     . 
Cash  and  due  from  banks 

Cash  .and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 


$1,686,145 

2,373,777 

31,915 

2,070 

180,835 


on 

34 
00 

00 
00 


3,728  34 

21,760  00 

13,285  00 

1,480  00 

364,893  00 

40,000  00 

1  00 

33,000  00 

3,165  87 

33,600  00 

149,281  25 

600  00 

456,788  70 

38,005  98 

$5,434,331  48 


Issued    during    year        ....  4,316 

Withdrawn    during    year        .          .          .  4,889 

Suspended  and   forfeited   during   year  .  35 

Matured    during    year    ....  1,064 

Shares    in    force      .....  23,146 

Shares   now   pledged    ....  10,912 

New    series    issued    in    February,    May,  August, 
November. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

94 

398 

$152 

$200  34 

Apr.,     1941 

95 

298 

153 

200   52 

Aug.,    1941 

96 

368 

153 

200  29 

Liabilities 

Capital 

Dues    capital    pledged     on     real 
estate    loans 

Dues  capital,  all  other 

Profits    capital   pledged    on    rea 
estate    loans 

Profits   capital,   all   other     . 

Matured    share    certificates 

Paid-up   share  certificates  . 

Dividend  savings  account  . 

Suspended   share  account   . 
Reserves 

Guaranty    fund    . 

Surplus 
Dividends 

Matured  share  certificates  . 

Paid-up  share  certificates   . 

Dividend    savings    account 
Accrued   taxes,    real   estate    owned 
Credits   of   members   not   applied 
Due   on   uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities      . 


$649,764   00 
738,302  00 

57,020   54 

167,958   55 

2,616,600   00 

792,800   00 

2,527  04 

68  29 

268,697   43 
48,568  86 


19,624 

5,946 

15 

2,247 

1.092 

47,756 

15,307 


50 
00 
78 
00 
15 
34 
14 


35   86 


Holders   of   maturing   shares,   154. 

9  Loans  cancelled  by  maturity,  $17,550.00 

Proportions  of   profits  retained   on  voluntary   withdrawals,    none. 


$5,434,331  48 

Membership 

Members 

Members   who   are   borrowers 

Holders   of: — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates   . 

4,965 
1,645 

2,984 

1,675 

567 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 

First  term,   24%  ;  second  term,  24%!  third  term, 
54%;    fourth    term,    24%. 

Dividend  Savings  Account 
First  term,  %%  ',   second  term,   Y%%  ;   third  term, 
s/8%  ;    fourth    term.    %%. 


Bates  and  Averages  on  Eoans 

1,555  real  estate  loans   (average,  $2,749  each;   average   rate  5.53%);    5^2%,   $3,997,906;   6%,   $276,836. 
Share  loans    (average   rate    5.93%);    5^4%,   $2,795;    6%,    $18,965. 
Loans  on  certificates  Sy2%,   $500:    5y2%,   $8,575;    6%,   $5,690. 


Total  Expenses  for  Year 


Amount    paid     for 

Cost  per  $1,000  of  assets 


Salaries 
$17,978.56 
3.31 


Rent 

$4,229.62 


Advertising 

$1,431.59 
.26 


Other 

Expenses 

$11,233.85 

2.08 


Total 
$34,873.62 
6.43 
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FRAMINGHAM  —  SOUTH  MIDDLESEX  CO-OPERATIVE  BANK 

Incorporated  November  19,   1920.     Began  business  January  13,   1921 


Edward  W.   Blodgett,  President 


Mildred   A.    Callahan,   Assistant    Treasurer 


Anna   M.    Gorman,  Treasurer 


Board  of  Directors:  E.  W.  Blodgett,  F.  B.  Burns,  R.  J.  Callahan*,  A.  W.  Clapp,  A.  S.  Farwell,  H.  A. 
Greason,  L.  H.  Hooker*,  E.  H.  Howard,  W.  A.  Kingsbury,  Jr.,  J.  M.  Merriam,  R.  M.  Mitchell, 
J.  J.  Murphy,  J.  P.   Shay*,  J.  J.   Sheehan,  Jr.,  A.  P.  Williams. 

Regular   meeting  for   receipt   of   moneys   the   third   Monday   of   each   month. 
STATEMENT  QF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 

Loans  on  real  estate 

Cooperative   form 

Direct    reduction 

Common    form     . 

Dues  temporarily  suspended 
Due   from   members 

Insurance    and    taxes    paid    oi 
mortgaged  property 
Loans    on    shares 

Serial    Shares 

Matured  share  certificates  . 

Paid-up   share  certificates  . 
Real  Estate  held 

Real  estate   by  foreclosure,  etc 

Real    estate   owned 
Furniture  and  fixtures   . 
Share   Insurance  Fund  . 
Other  assets   .... 
Investments 

Bonds      and      notes      legal      for 
reserve     . 
Cash  and   due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 

Issued    during      year 
Withdrawn  during  year 
Matured   during   year 
Shares    in    force 
Shares    now    pledged 
New     series     issued    in 
October. 


January,     April, 


$360,100  00 

699,963   83 

24,325  00 

11,800  00 


2,597   25 

4,590  00 
1,260  00 
1,345   00 

53,978  30 

90,850  00 

1,036  87 

8,728  20 

14  45 


35,070   31 
1,000  00 

24,054   13 

9,558  89 

$1,330,272  23 


1,859 
2,117 
448. 
7,187 
2,143 
July, 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

29 

244 

$155 

.    $200   12 

Apr.,     1941 

.       30 

139 

156 

200   89 

July,      1941 

31 

65 

156 

200   22 

Liabilities 

Capital 

Dues    capital    pledged    on     real 
estate    loans    . 

Dues  capital,  all  other 

Profits    capital    pledged    on    re 
estate    loans 

Profits   capital,   all   other    . 

Matured    share    certificates 

Paid-up   share  certificates   . 

Dividend  savings  account  . 

Suspended  share  account    . 
Net  undivided  earnings  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due   on   uncompleted   loans   . 
Reserve  for  taxes  . 
Other  liabilities 


$95,870  00 

326,068  00 

10,851  75 

53,831  78 

536,600  00 

235,200  00 

6,099  44 

40  00 

4,242  04 


45,840 
6,032 
1,212 
5,109 
3,104 
168 


98 
77 
99 
00 
57 
91 


Membership 

Members  . 

Members   who   are   borrowers 

Holders  of: — 
Serial    shares 

Matured   share   certificates 
Paid-up  share  certificates   . 


$1,330,272  23 


1,218 
397 

830 
356 
158 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savings  Account 

First  term,  34%;  second  term,  $4%;  third  term, 
Y\°/o  ;    fourth   term, 


Holders   of  maturing   shares,    35. 

2   Loans  cancelled  by  maturity,   $7,100.00 

Proportion  of  profits  retained  on  voluntary  withdrawals,   none. 

Rates  and  Averages  on  Loans 

S89  real  estate  loans  (average,  $2,818  each;  average  rate  5.51%);   5^%,   $1,073,093;    6%,  $23,095. 
Share  loans    (average  rate   5.50%);    5^4%,   $4,590. 
Loans  on  certificates  5J^%,   $2,605. 


Amount    paid    for 

,3ost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$7,542.63        $2,579.66  $360.69         $3,761.75        $14,244.73 

5.67  1.94  .27  2.83  10.71 
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FRANKLIN  —  DEAN  CO-OPERATIVE  BANK 


Incorporated  June  15,   1889.      Began  business  July  2,   1889 

Wilton    F.   May,   President  ORobert    H.    Doe,    Treasurer 

Board  of  Directors:  M.  L.  Buchanan,  J.  P.  Cataldo,  D.  B.  Chapman*,  A.  B.  Chilson*,  W.  J.  Dickson*, 
R.  H.  Doe*,  H.  J.  Geb,  A.  C.  Gowing,  C.  B.  Hutchinson,  Adam  Mackintosh,  W.  F.  May,  E.  B. 
Parmenter*. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS,   OCTOBER  7,   1941 


Assets 

Loans  on  real  estate 

Cooperative   form         .  .  .        $186,755  00 

Direct    reduction  .  .  .  254,851  78 

Common    form    ....  9,450  00 

Mortgages    converted  .  .  5,000   00 

Dues    temporarily    suspended     .  31,705   00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged    property         .         .  802  17 

Uncollected   charges    ...  24   75 

Loans   on   shares 

Serial    Shares       ....  3,969  00 

Matured    share    certificates  .  2,695   00 

Paid-up   share  certificates   .  .  125   00 

Real   Estate  held 

Real   estate  by  foreclosure,   etc.  9,334  76 

Real    estate    owned      .  .  .  8,472  80 

Share   Insurance   Fund   .  .  .  2,851   05 

Other  assets 1  00 

Investments 

Bonds      and      notes      legal      for 

reserve 10,750  00 

Cash   and   due    from   banks 

Cash  and  cash  items  .      _   .         .  3,844  75 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home    Loan    Bank  .         .  5,358  47 

Due    from    Cooperative    Central 

Bank 3,610  70 

$539,601  23 


Serial  Shares 

Issued   during  year 

Withdrawn   during   year 

Matured   during   year 

Shares    in    force 

Shares  now  pledged 

New   series   issued  in  January,   July. 


578 

426 

111 

3,404 

1,185 


Shares  Matured  During:  Year 


Date 
Nov.,    1940 
June,     1941 


Series 
79 
80 


Shares 
73 
38 


Dues    Maturing 
Paid         Value 
$155        $200   65 
155  200   26 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues  capital,   all   other 

Profits    capital    pledged    on    real 
estate   loans 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up   share  certificates   . 

Dividend  savings  account  . 

Suspended   share   account   . 
Net   undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other   reserves     . 
Accrued  taxes,   real  estate  owned 
Credits  of  members  not  applied 
Due   on   uncompleted   loans   . 
Reserve  for  taxes  . 
Other  liabilities 
Security    committee 


Membership 

Members  .... 

Members  who  are  borrowers 

Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up   share   certificates   . 


$54,617  00 
144,812  00 

6,673  02 

21,943  58 

177,600  00 

62,800  00 

836  52 

56  19 

7,967  81 


28,324 

16,649 

1,000 

350 

2,107 

5,577 

.8,228 

28 

27 


$539,601  23 


621 

278 

479 

136 

67 


Profits  Distributed 

Serial  Shares  and  Mattered  Share  Certificates 
and  Dividend  Savings  Account 
First    term,    1J4%5    second   term,    1H%- 

Paid-up  Share   Certificates 
First   term,   1^2%;    second   term,   1J^%. 


Holders   of   maturing   shares,    16. 

2   Loans   cancelled  by   maturity,    $2,400.00 

Proportions  of  profits   retained  on   voluntary  withdrawals,   50%   of  last   dividend. 

Bates  and  Averages  on  Eoans 

255  real  estate  loans    (average,   $1,912  each;   average  rate  5.67%);    5J/4%,   $317,479;    6%,   $170,283. 
Share  loans   (average  rate  4.17%);   4%,  $2,954;   4J4%,  $630;   5%,  $3S5. 
Loans  on  certificates  4%,   $2,000;    5%,   $820. 


Amount     paid     for 

Cost    per    $1,000   of    assets 


Total  Expenses  for  Year 

Salaries  Rent 

$2,787.14  — 

5.17 


Advertising 
$72.39 
.13 


Other 
Expenses 
$1,713.84 
3.18 


Total 
$4,573.37    , 
8.48    ' 
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GARDNER —  THE  CHAIR-TOWN  CO-OPERATIVE  BANK 

Incorporated  January   22,   1915.      Began   business  January   26,   1915 

Robert  M.   Tappin,  President  Harry   K.    Edgell,    Treasurer 

Ada   H.   Johnson,   Assistant   Treasurer 

Board  of  Directors:  M.  E.  S.  Anderholm,  Nelson  Beaudet,  E.  A.  Brooks,  H.  F.  Brown,  H.  H.  Cohen*, 
H.  K.  Edgell,  Otto  Hakkinen*,  G.  A.  Keyworth,  J.  J.  Kuczynski,  W.  A.  Loughlin,  D.  W.  Siebert, 
O.  W.  Siebert*,  R.  M.  Tappin,  F.  A.  Thatcher*. 

Regular  meeting  for  receipt  of  moneys  the   fourth   Tuesday  of  each  month. 

STATEMENT    OF   CONDITION  AT    THE  CLOSE    OF  BUSINESS,    OCTOBER   28,   1941 

Assets 

Loans  on  real  estate 
Cooperative    form 
Direct    reduction 
Common    form    .  .  . 

Due    from    members 

Insurance    and    taxes    paid     on 
mortgaged    property 
Loans    on    shares 

Serial    Shares       .... 
Matured    share    certificates 
Paid-up  share  certificates   . 
Bank    Building        .... 
Share    Insurance    Fund 
Other  assets   ..... 
Investments 

Bonds    and    notes    legal    for    re- 
serve ..... 
Cash   and   due   from   banks_ 

Due   from   trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


Liabilities 

Capital 

$761,470 

00 

Dues    capital    pledged    on 

real 

309,346 

14 

estate   loans 

$145,618  00 

129,870 

00 

Dues  capital,   all  other 
Profits    capital   pledged    on 
estate   loans 

real 

286,022   00 
17,249  31 

2,223 

99 

Profits    capital,    all    other   . 
Matured    share    certificates 

48,537  45 
440,800   00 

8,309 

00 

Paid-up   share   certificates   . 

240,800   00 

1,560 

00 

Suspended   share   account   . 

107  85 

365 

00 

Net    undivided    earnings 

5,128   76 

12,531 

50 

Reserves 

6,237 

18 

Guaranty    fund    . 

52,541   07 

71 

21 

Surplus         .... 
Notes    payable 

26,649  48 
35,000   00 

Credits  of  members  not  applied   . 

2,750  80 

42,961 

41 

Due   on   uncompleted   loans    . 
Reserve   for   taxes 
Other    liabilities 

2,764   63 

1,704   85 

3  93 

22,476 

12 

8,256 

58 

$1,305,678 

13 

$1,305,678  13 

Serial  Shares 

Issued    during    year        ....  1,985 

Withdrawn    during    year        .          .          .  1,307 

Suspended  and  forfeited  during  year  .  8 

Matured    during    year    ....  348 

Shares    in    force      .....  9,119 

Shares   now  pledged        .          .          .          .  4,284 
New   series   issued   in  January,   April,   July,   Oc- 
tober. 


Shares  Matured  During-  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

34 

21 

$152 

$200  90 

Feb.,     1941 

35 

110 

152 

200   56 

May,     1941 

36 

96 

152 

200   15 

Sept.,    1941 

37 

121 

152 

200   44 

Holders   of  maturing  shares,    47. 

6  Loans  cancelled  by  maturity,   $5,443.00 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders   of  : — 
Serial   shares  .     . 
Matured    share    certificates 
Paid-up    share   certificates 


Profits  Distributed 

Serial  Shares 
First   term,    1% ',    second   term,    1% 


1,383 
530 

1,078 
333 
172 


third   term, 
1% ;   fourth  term,   1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   %%  ;    second  term,  %%  ;   third  term, 
V$%;   fourth  term,   7/s%, 


Proportion   of  profits  retained  on   voluntary  withdrawals,   50%   of  last  dividend. 

Bates  and  Averages  on  Loans 

52/f   real  estate  loans    (average   $2,291    each;    average   rate    5.55%);    5^%,    $1,090,402;    6%,    $105,334; 

7%,    $4,950. 
Share  loans  (average  rate   5.98%);    5%,   $100;   6%,   $8,209. 
Loans  on  certificates   6%,   $1,925. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per    $1,000    of    assets 


Salaries 

$4,962.61 
3.80 


Rent 
$1,564.53 
1.20 


Advertising 
$377.71 
.29 


Other 
Expenses 

$3,083.00 
2.36 


Total 

$9,987.85 
7.65 
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GARDNER  —  GARDNER  CO-OPERATIVE  BANK 

Incorporated  January   14,   1889.     Began  business   March   12,   1889 

John  W.  McVine,  President  Clarence  W.  Hammond,   Treasurer 

Agnes  V.   Whitney,  Assistant   Treasurer 

Board  of  Directors:  A.  A.  Bent,  R.  W.  Bickford,  C.  A.  Brown,  D.  K.  Dickerman,  H.  E.  Drake*, 
F.  M.  Favor,  J.  H.  Hager*,  O.  A.  Hoban,  R.  W.  Kelley,  H.  S.  Kendall,  G.  R.  Lowe,  J.  W. 
McVine*,   J.    E.    Palmer,    Carroll    St.    Hilaire,    R.    W.    Symons. 

Regular  meeting  for  receipt  of   moneys  the   second   Tuesday   of   each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct   reduction  .         .         . 

Common   form     .... 
Due  from  members  * 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans  on  shares 

Serial    Shares      . 

Matured    share    certificates 
Real  Estate  held 

Real  estate  by  foreclosure,   etc. 

Real  estate   owned 
Bank    Building        .... 
Share   Insurance   Fund 
Investments 

Bonds    and    notes    legal    for    re- 
serve ..... 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 


$860,745  00 

170,994   53 

75,087   99 


1,649  60 

5,985  00 

1,960  00 

15,987  87 

51,650  00 

23,665  60 

8,020  27 


26,200   00 
400   00 

38,405  85 

8,881   55 

$1,289,633  26 


Issued   during  year 
Withdrawn   during   year 
Suspended   and  forfeited   during  year 
Matured    during    year     . 
Shares    in    force      .... 
Shares  now  pledged 
New    series   issued 
December. 


1,749 

1,114 

16 

569 

10,121 

4,610 

March,    June,    September, 


Shares  Matured  During:  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

79 

256 

$152 

$200  07 

May,     1941 

80 

313 

152 

200  09 

Holders  of  maturing  shares,   72. 

5   Loans  cancelled   by  maturity,   $3,825.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans    . 
Dues    capital,    all    other 
Profits    capital   pledged    on   real 

estate    loans    . 
Profits   capital,   all   other 
Matured  share  certificates 
Suspended  share  account 

Net    undivided    earnings 

Reserves 

Guaranty    fund    . 
Surplus 

Accrued  taxes,   real   estate   owned 

Credits  of  members  not  applied 

Due  on  uncompleted   loans   . 

Reserve  for  taxes  . 

Other    liabilities 


$191,825  00 
351,992  00 

26,096  06 

64,149  67 

537,400  00 

2  00 

9,799  54 

62,6.08  58 

24,588  94 

1,683  38 

3,367  63 

11,313  01 

4,789  65 

17  80 


Membership 

Members  .         .*••-. 

Members  who  are  borrowers 
Holders  of : — 

Serial     shares 

Matured   share  certificates 


$1,289,633  26 


1,284 
478 

1,038 
376 


Profits  Distributed 

Serial  Shares 
First  term,   1% ;    second  term,   1% ;   third  term, 
1% ;   fourth  term,   1%. 

Matured  Share   Certificates 
First  term,  Y%% ;  second  term,  y%% ;  third  term, 
Y&% ;   fourth  term,   %%. 


Proportions   of  profits   retained  on  voluntary   withdrawals,   10%. 


Bates  and  Averages  on  Loans 

478  real  estate  loans   (average,  $2,315  each;   average  rate   5.53%);   5l/2%,   $1,034,740;   6%,  $72,088. 
Share  loans    (average   rate   6%);    6%,    $5,985. 
Loans  on   certificates   6%,   $1,960. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Salaries 
$5,832.20 
4.52 


Rent 

$2,657.88 
2.06 


Advertising 
$233.45 
.18 


Other 
Expenses 
$3,836.21 
2.97 


Total 
$12,559.74    I 
9.73 
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GLOUCESTER  —  GLOUCESTER  CO-OPERATIVE  BANK 

Incorporated   March   2,    1887.      Began   business  April    14,    1887 

Maurice  F.  Foley,  President  Arthur  J.   Hall,   Treasurer 

Board  of  Directors:  E.  C.  Carroll,  R.  E.  Cunningham,  J.  W.  Darcy,  C.  F.  Foley,  M.  F.  Foley*,  A.  .1 . 
Hall,  W.  C.  King,  Frederick  Lane*,  F.  W.  Lothrop*,  J.  J.  Lowrie*,  I.  H.  Pomeroy,  Jr.,  A.  E. 
Presson*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER  9,  1941 


Assets 

Loans  on  real  estate 
Cooperative    form 
Direct    reduction 
Common   form     . 
Dues  temporarily  suspended 
Due  from   members 

Insurance     and    taxes    paid    or 
mortgaged   property 
Loans    on    shares 
Serial    Shares 

Matured    share    certificates 
Paid-up   share   certificates   . 
Real   Estate   held 

1     Real  estate  by  foreclosure,   etc 
Bank    Building 
Furniture  and   fixtures   . 
Share   Insurance   Fund  . 
Other   assets    .... 
Investments 

Bonds    and    notes    legal    for    re- 
serve        . 
Cash  and   due   from   banks 
Cash  and  cash  items  . 
Due   from   trust   companies,   na- 
tional     banks      and      Federal 
Home    Loan    Bank 
Due    from    Cooperative    Central 
Bank         .         .         . 


Serial  Shares 


$3,061,975  00 

623,039   38 

26,300  00 

94,000   00 


6,805  24 

37,855  00 

14,020  00 

5,320  00 

152,688  42 

30,000  00 

900  00 

2,129  43 

1  00 


23,000  00 
817  53 

143,392   90 

29,829  49 

$4,252,073  39 


Issued    during    year 
Withdrawn   during  year 
Matured   during   year 
Shares    in    force 
Shares    now    pledged 
New     series     issued     in 
October. 


4,567 

3,990 

935 

29,177 

16,318 

January,     April,     July, 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Feb.,     1941 

98 

336 

$151 

$200  23 

May,     1941 

99 

405 

152 

200  81 

Aug.,    1941 

.      100 

194 

152 

200   51 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues   capital,   all   other 

Profits   capital   pledged    on   real 
estate    loans 

Profits   capital,    all    other   . 

Matured    share    certificates 

Paid-up   share  certificates  . 

Suspended  share  account   . 

Matured    share    account 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due   on  uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 
Security    committee 


$1,170,150  00 
512,250   00 

234,654  08 

58,006  27 

1,449,600  00 

375,800  00 

641  44 

5  14 

16,084  29 


192,571 

220,043 

3,062 

9,037 

9,664 

329 

173 


27 
89 
85 
28 
21 
07 
60 


$4,252,073  39 


Membership 

Members  .... 

Members   who    are    borrowers 

Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up    share    certificates 


3,945 
1,683 

3,192 

1,105 

293 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 

First    term,    1%;    second    term,    1%;    third    term, 
1% ;  fourth  term,  1%. 


Holders   of  maturing  shares,    136. 

39   Loans  cancelled  by  maturity,   $54,510.00 

Proportions   of  profits   retained  on  voluntary   withdrawals,   20%   on   series   less   than   5   years   old;   after 
5   years,   none. 


Bates  and  Averages  on  Loans 

1,671   real  estate  loans   (average,   $2,277   each;    average   rate   5.50%);    5^%,    $3,805,314. 
Share  loans   (average  rate   5.50%);    5^%,  $37,855. 
Loans  on  certificates  5^%,  $19,340. 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$13,523.76     $10,198.50  $410.99       $10,298.78        $34,432.03 

3.18  2.40  .09  2.42  8.09 
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GRAFTON  —  GRAFTON  CO-OPERATIVE  BANK 

(Other   authorized   locations   for    receipt    of   moneys:    Town    Clerk,    Whitinsville,    Charles    Li. 
Undergraves,    Millbury;    Worcester    County    Trust    Co.;    Worcester;    Grafton    Savings    Bank, 

Main  Street,  Fisherville) 

Began  business  November  10,   1887 

Harold  A.   Simmons,   Treasurer 


Incorporated  October  19,  1887. 
Ellsworth  E.   Howe,  President 


Kathrina  A.   Dodge,  Assistant   Treasurer 

Board  of  Directors:  L.   C.  Allen,  F.  A.  Anderson*,  W.  E.  Barr,   S.   L.  Davenport,   C.   H.   Earnshaw*, 
E.  E.  Howe,  R.  S.  Leonard*,  F.  C.  Martin,  H.  A.  Simmons*,  E.  W.  Stone,  A.  M.   Symonds. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT   OF  CONDITION  AT   THE  CEOSE   OE  BUSINESS,   OCTOBER  9,  1941 


Assets 

Loans   on   real  estate 

Cooperative    form 

Direct    reduction 

Common    form    .... 

Dues    temporarily    suspended     . 
Due  from  members 

Insurance    and     taxes    paid     on 

mortgaged    property    . 
L  oans  on  shares 

Serial    Shares      .... 

Matured  share  certificates  . 

Paid-up  share  certificates  . 
Real  'Estate   held 

Real  estate  by   foreclosure,  etc. 
Share  Insurance   Fund  . 
Other   assets   ..... 
Investments 

Bonds      and      notes      legal      for 
reserve      ..... 

Bonds   and    notes    not    legal   for 
reserve     ..... 
Cash   and   due   from   banks 

Cash  and  cash  items 

Due   from   trust   companies,    na- 
tional    banks     and     Federal 
Home  Loan  Bank  . 

Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued   during   year 

Withdrawn    during    year 

Suspended   and   forfeited   during  year 

Matured   during   year 

Shares    in    force 

Shares  now  pledged 

New   series   issued  in   May,   November 


$1,088,385  00 

823,814  11 

113,613  52 

24,950  00 


1,092   41 


31,405 

7,435 

200 

00 
00 
00 

121,448 

13,281 

1 

99 

98 
00 

180,400 

00 

2,000 

00 

9,438 

97 

82,356 

31 

17,937 

97 

$2,517,760  26 

2,251 

1,637 

ar  .                10 

923 

17,111 

6,460 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate  loans 

Dues  capital,  all  other 

Profits    capital    pledged    on   real 
estate   loans 

Profits   capital,   all   other     . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Suspended   share  account  . 
Reserves 

Guaranty    fund    .  .  , 

Surplus         .... 
Dividends 

Matured  share  certificates  . 

Paid-up  share  certificates  . 
Credits  of  members   not  applied 
Due   on   uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$342,305  00 
682,590  00 

48,215  37' 
130,327  89  J 
942,000   00 

71,600  00  * 
1,177   94 


143,687 
101,524 


00 
00 


16,485 

1,253 

2,198  18 
29,492  55 

4,896  46 
6  15 


Dues 

Maturing 

Series 

Shares 

Paid 

Value 

82 

394 

$151 

$200  29 

83 

529 

151 

200   06 

$2,517,760  26 


Membership 

Members         .... 

Members    who    are    borrowers 

Holders   of : — • 
Serial    shares 
Matured    share    certificates 
Paid-up  share  certificates  . 


2,304 
909 

1,967 

623 

57 


Profits  Distributed 

Serial  Shares 
First  term,   2% ',    second   term,   2%. 

Matured  and  Paid-up  Share  Certificates 
First    term,    1^4%;    second   term,    134%- 


Shares  Matured  During  Year 

Date 
Nov.,    1940 
June,     1941 

Holders  of  maturing  shares,   117. 

22   Loans   cancelled   by   maturity,   $27,418.00 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

885  real  estate  loans   (average,  $2,317   each;   average  rate  5.50%);    5J/2%,  $2,050,763. 
Share  loans   (average  rate  5%);   5%,  $31,405. 
Loans  on  certificates  5%,   $7,635. 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


Amount     paid     for 

Cost   per   $1,000   of   assets 


$9,284.97 
3.69 


$1,0! 


18.30 

.42 


$828.05 
.33 


Other 
Expenses 

$4,167.17 
1.66 


Total 
$15,338.40 
6.10 
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GREAT  BARRINGTON  —  THE  HOUSATONIC  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  ol 

moneys:  Hayden's  Store,  Housatonic) 

Incorporated  June   12,   1889. 

Began  business  July   1,   1889 

Elmer  C.  Herrick,  President 

Dennis  C.   Killeen,   Treasurer 

Board    of   Directors:    J.    S.    Burnett,    F 

.    E.    Chamb 

erlin,    C.    P.    Comstock*      Tames    Doon, 

Sr.,    J.    F. 

Gerard*,  E.  C.  Herrick,  D.  C.  Kill 

een,  J.   F.   Mack*,  W.   V.   Seeley. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 

STATEMENT  OF  CONDITION 

AT  THE 

CEOSE  OF  BUSINESS,   OCTOBER 

6,   1941 

Assets 

Eiabilities 

Loans  on  real  estate 

Capital 

Cooperative    form        .          .          .        $548,095  00 

Dues    capital    pledged    on    real 

Mortgages  converted  . 

6,600   00 

estate    loans     .... 

$107,606  00 

Dues    temporarily    suspended 

9,750  00 

Dues  capital,   all  other 

110,167  00 

Assigned   mortgages   . 

288   62 

Profits    capital    pledged   on   real 

Due  from  members 

estate    loans     .... 

15,865   47 

Insurance    and     taxes    paid     on 

Profits    capital,    all   other   . 

16,050   33 

mortgaged    property 

232  54 

Matured  share  certificates  . 

212,400  00 

Loans    on    shares 

Paid-up   share  certificates  . 

97,400   00 

Serial     Shares       .... 

2,183   50 

Suspended  share  account  . 

485  20 

Matured  share  certificates  . 

560   00 

Reserves 

Paid-up  share  certificates  . 

150  00 

Guaranty    fund    .... 

21,960  96 

Real  Estate  held 

Surplus         ..... 

32,358  00 

Real  estate  by   foreclosure,   etc. 

5,528   78 

Dividends 

Furniture  and  fixtures   . 

799   33 

Matured    share   certificates 

4,074  62 

Share  Insurance  Fund  . 

3,219   15 

Paid-up   share  certificates   . 

1,948   00 

Investments 

Credits  of  members  not  applied    . 

115   18 

Bonds      and      notes      legal     for 

Due   on  uncompleted  loans  . 

800   00 

reserve     ..... 

34,429   70 

Other  liabilities       .... 

14   44 

Cash  and  due  from  banks 

Cash  and  cash  items  . 

188   56 

Due  from  trust  companies,   na- 

tional     banks      and      Federal 

Home  Loan  Bank  . 

5,017  29 

Due    from    Cooperative    Central 

Bank 

4,202   73 

e 
Membership 

$631,245  20 

$621,245  20 

Serial  Shares 

Issued    during    year 

1,823 

Members          ... 

695 

Withdrawn   during  year 

898 

Members   who   are  borrowers   . 

311 

Suspended   and  forfeited   during  year 

10 

Holders    of : — 

Matured    during   year     . 

145 

Serial    shares        .... 

581 

Shares  in  force       .... 

5,676 

Matured    share    certificates 

164 

Shares  now  pledged 

3,056 

Paid-up  share  certificates  . 

90 

New  series  issued  in  May,  November 

Profits  Distributed 

Shares  Matured  During-  Yes 

ir 

Serial  Shares 

Dues 
Date                 Series     Shares         Paid 

Maturing 
Value 

First  term,  2ZA%  ;   second  term,  2lA%. 

Apr.,     1941     .        79              35            $149 

$200  14 

Matured  and  Paid-up  Share  Certificates 

Oct.,     1941     .        80            110              150 

200  97 

First  term,  2%  ;   second  term,  2%. 

Holders  of  maturing  shares,  18. 

2   Loans   cancelled  by  maturity,   $3,70 

0.00 

Proportions   of  profits   retained  on  volu 

ntary   withdr 

awals,  none. 

Rati 

js  and  Avei 

•ages  on  Loans 

83^  real  estate  loans  (average,  $1,691  « 

:ach ;   average 

'  rate  5.50%);   5^4%,  $564,734. 

Share  loans  (average  rate  5.50%);  5^< 

Yo,  $2,184. 

Loans  on  certificates   5^4%,   $710. 

T 

otal  Expen 

ses  for  Year 

Other 

Salaries 

Rent        Advertising       Expenses 

Total 

Amount    paid    for          .... 

$3,770.82 

$171.00            $119.08         $1,322.63 

$5,383.53 

Cost  per  $1,000  of  assets     . 

6.07 

.28                     .19                   2.13 

8.67 

*  Security 
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GREENFIELD  —  GREENFIELD  CO-OPERATIVE  BANK 

(Other   authorized  locations   for   receipt   of   moneys :    Turners    Falls,    Millers    Falls,    Shelburne 

Falls) 

Incorporated  June   21,   1905.      Began  business  July   11,   1905." 


Lyman   W.    Griswold,   President 


Henry    S.    Franklin,    Treasurer 


Catherine   V.    Studer,  Assistant    Treasurer 

Board  of  Directors:  F.  R.  Andrews,  H.  S.  Franklin,  L.  W.  Griswold*,  L.  C.  Hood,  F.  A.  Loomis*, 
,M.  C.  Skilton,  H.  J.  Smith,  A.  A.  Tanner*,  H.  J.  Ward,  W.  H.  Weissbrod,  C.  E.  Winslow, 
F.   A.    Yeaw. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative     form       .         .         .    $1,518,650  00 
Common    form    ....  12,550   00 

Due   from   members 

Insurance    and    taxes    paid     on 

Mortgaged    property        .  .  5   70 

Loans    on    shares 

Serial    Shares       ....  21,745   00 

Matured  share  certificates  .         .  4,750  00 

Real   Estate  held 

Real  estate  by  foreclosure,  etc.  198,178  93 

Share  Insurance  Fund  .  .  .  11,591   09 

Investments 
Federal  Home  Loan  Bank  stock  18,000  00 

Bonds      and      notes      legal      for 

Reserve 27,025   00 

Bonds   and   notes   not   legal   for 

reserve      1,100  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  1,153  00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .  185,241  26 

Due    from    Cooperative    Central 

Bank 14,186  49 


$2,014,176  47 


Serial  Shares 

Issued  during  year 

Withdrawn   during  year 

Suspended   and   forfeited   during   year 

Matured    during    year     .  .      •    . 

Shares    in    force      .... 

Shares    now    pledged 

New  series  issued  in  January,  July. 


Shares  Matured  During  Year 


4,989 

3,339 

102 

928 

22,892 

9,180 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

47 

429 

$149 

$200  35 

June,     1941 

48 

499 

149 

200   72 

Eiabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues    capital,    all    other 

Profits    capital   pledged   on   rea 
estate    loans    . 

Profits    capital,    all    other 

Matured    share    certificates 

Matured  share  account 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus 

Other    reserves    . 
Credits   of  members   not  applied 
Due   on  uncompleted   loans   . 


$355,966  00 

849,983 

00 

50,874 

23 

147,909 

45 

352,400 

00 

7,225 

92 

27,678 

42 

103,333 

25 

90,487 

27 

18,276 

89 

117 

04 

9,925 

00 

$2,014,176  47 


Membership 

Members  .... 

Members    who    are    borrowers 
Holders  of : — 

Serial     shares 

Matured    share    certificates 


Profits  Distributed 

Serial  Shares 
First  term,  2%% ;   second  term,   2%%. 

Matured  Share   Certificates 
First  term,   1^4%;   second  term,   1^4%. 


2,200 

883 

1,974 
351 


Holders  of  maturing  shares,   112. 

27  Loans  cancelled  by  maturity,  $22,995.00. 

Proportions   of  profit  retained  on  voluntary  withdrawals,   none. 


Bates  and  Averages  on  Eoans 

810  real  estate  loans  (average,  $1,890   each;   average  rate  6%);   6%,  $1,531,200. 
Share  loans   (average   rate   6%) ;    6%,   $21,745. 
Loans  on  certificates  6%,  $4,750. 

Total  Expenses  for  Year 

Salaries  Rent        Advertising 


Amount    paid    for 

Cost  per  $1,000  of  assets 


5,388.33 
4.16 


$1,540.88 
.77 


$22.00 
.01 


Other 

Expenses 
$5,482.30 

2.72 


Total 
$15,433.51 
7.66 
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GROVELAND  — THE  GROVELAND  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   111  Merrimack  Street,  Haverhill) 

Incorporated   November   4,    1895.      Began   business   November    19,   1895. 
John  Magee,  President  Harry  W.   Vaughan,   Treasurer 

Board  of  Directors:  H.  W.  Hardy*,  S.  P.  Ladd,  John  Magee*,  J.  W.   McGinley,  John  Morris,   C.   II. 
Pike,  R.  T.   Shea,  E.   L.   Sides,  A.   G.  Twombly*,   H.   W.    Vaughan*. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1941 


Assets 

Loans  on  real  estate 
Cooperative    form 
Dues  temporarily  suspended 
Due  from  members 

Insurance    and    taxes    paid 
mortgaged    property 
L  oans  on  shares 
Serial   Shares 

Matured  share  certificates  . 
Real  Estate  held 

Real  estate   by   foreclosure,   etc 
Share  Insurance  Fund  . 
Other   assets   .... 
Investments 

Bonds      and      notes      legal      fo: 

reserve     .... 
Bonds   and   notes   not   legal   fo: 
reserve      .... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due   from   trust   companies,    na 
tional      banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank         .... 


$463,150   00 
2,150  00 


914  38 

6,900  00 

460  00 

8,017  44 

2,479  12 

134  20 


12,400   00 

1,000   00 

100   00 

14,589  16 
3,478  63 


$515,772  93 


Serial  Shares 

Issued    during    year 

Withdrawn    during   year 

Suspended   and   forfeited   during   year 

Matured   during   year 

Shares    in    force      .... 

Shares    now    pledged 

New    series   issued   in    May,    November 


Shares  Matured  During'  Year 


1,278 

724 

22 

176 

5,444 

2,593 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Apr.,     1941 

67 

97 

$149 

$200   60 

Oct.,     1941 

68 

79 

149 

200    19 

Liabilities 

Capital 

Dues    capital    pledged    on 
estate    loans 

Dues   capital,   all   other 

Profits    capital   pledged   on    real 
estate    loans     . 

Profits  capital,  all  other 

Matured    share    certificates 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus 
Notes    payable 
Due   on   uncompleted  loans 
Other    liabilities 


$100,581   00 
165,527  00 

13,553   33 

26,533   07 

141,600  00 

11,116  60 

26,450  49 

20,275   43 

10,000  00 

28  88 

107  13 


$515,772  93 


Membership 

Members  .... 

Members  who  are  borrowers 
Holders   of: — 

Serial    shares 

Matured  share  certificates  . 


Profits  Distributed 

Serial  Shares 
First   term,    2^4% ;    second  term,   ZXA%- 

Matured   Share   Certificates 
First  term,  1J^%;  second  term,  \J/2%. 


622 
310 


539 
105 


Holders   of   maturing   shares,   24. 

9  Loans  cancelled  by  maturity,  $15,780.00 

Proportions   of  profits   retained  on  voluntary   withdrawals,   10%. 


Rates  and  Averages  on  Loans 

282  real  estate  loans   (average.  $1,650  each:   average  rate  5.50%);   o]/2%,   $465,300. 
Share   loans    (average  rate   5%);    5%,   $6,900. 
Loans  on  certificates  5%,  $460. 


Amount    paid    for 
I  Cost  per  $1,000   of  assets 


Total  Expenses  for  Year 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$3,086.86 
5.99 

$756.39- 
1.47 

$36.80 
.07 

$1,497.72 
2.91 

$5,377.77 
10.44 
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HAVERHILL  —  CITIZEN'S  CO-OPERATIVE  BANK 

Incorporated  August  22,  1887.     Began  business  September   12,   1887 


Herman  E.   Lewis,  President 


H.   L.   Kimball,   Assistant   Treasurer 


Daniel  C.   Hunt,    Treasurer 


Board  of  Directors:  C.  T.  Bixby,  H.  M.  Goodwin*,  D.  C.  Hunt*,  N.  C.  Johnson*,  H.  E.  Lewis,  F.  D. 
McGregor,   Jr.,   J.    R.    Whittier. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .        $734,945  00 

Direct    reduction  .  .  .  105,431   50 

Title   II,    F.    H.   A.      .  .  .  2,539   99 

Common    form     ....  6,000  00 

Dues  temporarily  suspended       .  23,400   00 

Due   from   members 

Insurance    and    taxes    paid     on 

mortgaged    property         .  .  5,018   05 

Loans  on   shares 

Serial     Shares       ....  18,220  00 

Matured  share  certificates  .  .  960  00 

Real    Estate   held 

Real   estate   by   foreclosure,   etc.  97,391   09 

Other  assets 1,076   46 

Investments 

Bonds      and      notes      legal      for 

reserve     61,275   00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  2,139  91 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  10,374  45 

Due    from    Cooperative    Central 

Bank 8,002  54 


$1,076,773  99 


Serial  Shares 

Issued    during    year        ....  2,137 

Withdrawn    during    year        .          .          .  1,221 

Matured   during   year      ....  846 

Shares    in    force      .....  10,272 

Shares    now    pledged      ....  4,245 
New   series   issued   in   April,   October. 


Shares  Matured  During  Year 

Dues  Maturing 

Paid  Value 

$150  $200  30 

150  200  48 

Holders  of  maturing  shares,   100. 

28   Loans  cancelled  by  maturity,   $37,385.00. 


Date 

Series 

Shares 

Apr.,  1941 

83 

398 

Oct.,  1941 

84 

448 

Liabilities 

Capital 

Dues     capital    pledged    on     real 
estate   loans 

Dues   capital,   all   other 

Profits    capital    pledged    on   rea 
estate     loans     . 

Profits    capital,    all    other    . 
Matured    share    certificates    . 

Paid-up   share  certificates   . 

Dividend  savings  account  . 

Suspended   share  account  . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Notes    payable 

Credits   of   members   not   applied 
Due  on  uncompleted  loans    . 
Other    liabilities 


$205,528 

00 

384,930 

00 

32,285 

21 

80,067 

22 

200,000 

00 

1,600 

00 

2,506 

04 

222 

86 

4,328 

07 

93,962 

23 

50,058 

56 

20,000 

00 

1,023 

81 

219 

18 

42 

81 

Membership 

Members  .... 

Members  who  are  borrowers 
Holders  of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up  share  certificates   . 


$1,076,773  99 


1,147 
565 

1,041 
159 

7 


Profits  Distributed 

Serial  Shares 
First  term,   2^4%;   second   term,  2z/2%. 

Matured  Share  Certificates  and  Dividend 
Savings  Account 
First    term,    llA%  \    second    term,    J4%. 


Proportions   of  profits   retained   on  voluntary   withdrawals,    10%. 


Rates  and  Averages  on  Loans 

511  real  estate  loans  (average,  $1,707  each;   average  rate   5.50%);   5%,   $2,540;   5^%,   $869,777. 
Share  loans   (average  rate   5.50%);    5J^%,   $18,220. 
Loans  on  certificates  5J^%,  $960. 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


Amount     paid     for 

Cost    per    $1,000    of   assets 


$4,735.00 
4.40 


$907.75 
.84 


$125.25 
.12 


Other 

Expenses 

$1,345.36 

1.25 


Total 
$7,113.36 
6.61 
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HAVERHILL  —  HAVERHILL  CO-OPERATIVE  BANK 

Incorporated  August  20,   1877.      Began  business   September   3,    1877 


Matthew   J.   Fowler,    President 


James   G.    Page,    Treasurer 


Edna   E.   Gage,  Assistant   Treasurer 

Board  of  Directors:  F.  D.  Babcock,  C.  A.  Bodwell*,  W.  G.  Cogswell,  M.  J.  Fowler*,  B.  D.  Harvey, 
C.  F.  Johnson,  E.  J.  Kempton,  J.  D.  McGregor,  J.  G.  Page*,  J.  R.  Page,  W.  W.  Roberts,  C.  H. 
Stevens. 

Regular  meeting  for   receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT   THE   CEOSE  OF  BUSINESS,   OCTOBER  6,   1941 


Assets 


paid 


Loans  on  real  estate 

Cooperative    form 
Due  from  members 
Insurance     and     taxes 
mortgaged    property 
Loans  on  shares 

Serial    Shares       .... 
Real    Estate  held 

Real   estate  by  foreclosure,   etc. 
Investments 

Federal  Home  Loan  Bank  stock 
Bonds      and      notes      legal      for 
reserve     .         .         . 
Cash  and  due  from  banks 
Cash    and    cash    items 
Due   from   trust   companies,    na- 
tional     banks      and      Federal 
Home   Loan   Bank 
Due    from    Cooperative    Central 
Bank         .         . 


Serial  Shares 


$2,020,650   00 

5,649  21 

48,335  00 

3,028  80 

14,500  00 

113,725   00 

768   69 

65,984  40 

15,973   41 

$3,288,614  51 


Issued   during  year 

Withdrawn   during   year 

Suspended   and   forfeited   during   year 

Matured    during    year    . 

Shares    in    force      .... 

Shares    now    pledged 

New  series  issued  in   May,   November 


Shares  Matured  During  Year 


4,960 

2,897 

149 

1,613 

30,231 

13,340 


Date 

Series 

Shares 

Feb.,     1941 

.     100 

829 

Aug.,    1941 

.     101 

784 

Dues  Maturing 

Paid  Value 

$148  $200   36 

148  200   35 

Holders   of   maturing   shares,    188. 

42   Loans  cancelled  by  maturity,   $55,630.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10% 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate     loans     . 

Dues  capital,  all  other 

Profits    capital   pledged    on   real 
estate    loans     . 

Profits  capital,   all   other    . 

Suspended   share  account  . 

Matured   share  account 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other    reserves    . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans   . 
Other    liabilities 


$550,082  00 
1,118,848   00 

95,386  13 

234,239   72 

29   00 

21,103  85 

209,173   11 

25,444   85 

25,000  00 

331   41 

8,950   00 

26   44 


$2,288,614  51 


Membership 

Members  .... 
Members  who  are  borrowers 
Holders  of: — 

Serial   shares        .  . 


Profits  Distributed 

Serial  Shares 
First  term,   2J^%;   second  term,  2x/2%. 


2,789 
1,286 

2,789 


Bates  and  Averages  on  Loans 

1,H6  real  estate  loans   (average,    $1,763  each;    average   rate   5.50%);    5^4%,    $2,017,250;    6%,    $3,400. 
Share  loans    (average   rate   5%);    5%,  $48,335. 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


$10,650.22 
4.65 


$1,000.96 
.44 


$482.64 
.19 


Other 
Expenses 
$2,990.86 
1.30 


Total 
$15,074.68 
6.58 
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HINGHAM  —  THE  HINGHAM  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:    Granite   Trust   Company) 

Incorporated  June  1,    1889.     Began  business  June   5,   1889 

Ira  G.  Hersey,  President  William  H.   Seaver,   Treasurer 

Board  of  Directors:  E.  E.  Bickford,  Oliver  Cushing,  M.  G.  Douglas,  W.  B.  Fearing,  L.  W.  Foster*, 
W.  B.  Foster*,  H.  B.  Hardy*,  I.  G.  Hersey,  J.  T.  Hollis,  Frederick  Humphrey,  J.  J.  Moore,  E.  V. 
Potter*,  E.   R.  Ripley,  W.  H.    Seaver,  D.  A.   Shea,  George  Whiting,  A.   C.   Wise,  F.   H.  Wright. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,  OCTOBER  1,  1941 


Assets 


Loans   on   real   estate 

Cooperative    form 

$842,595 

00 

Direct    reduction 

679,041 

10 

Title   II,    F.   H.    A.     . 

4,289 

73 

Common    form     .... 

5,300 

00 

Dues    temporarily      suspended  . 

12,200 

00 

Due   from   members 

Insurance    and     taxes     paid     on 

mortgaged     property 

1,343 

00 

Loans    on    shares 

Serial   Shares       .... 

18,300 

00 

Matured    share    certificates 

9,430 

00 

Paid-up  share   certificates   . 

3,380 

00 

Real    Estate  held 

Real  estate  by  foreclosure,  etc.   . 

11,840 

00 

Share  Insurance  Fund  . 

10,451 

01 

Other  assets   ..... 

1,711 

03 

Investments 

Bonds      and      notes      legal      for 

reserve      ..... 

135,595 

31 

Cash  and  due  from  banks 

Cash  and  cash  items  . 

888 

89 

Due   from  trust   companies,    na- 

tional     banks      and      Federal 

Home  Loan  Bank  . 

74,716 

40 

Due    from    Cooperative    Central 

Bank        .         .         .         .         . 

12,505 

73 

$1,823,587  29 


Serial   Shares 

Issued  during  year          .....  2,281 

Withdrawn    during    year        .          .          .  2,366 

Matured    during    year    ....  788 

Shares    in    force      .....  12,302 

Shares    now    pledged      ....  4,927 

New    series    issued    in    February,    May,  August, 
November. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

93 

238 

$151 

$200   31 

Mar.,    1941 

94 

187 

152 

200  92 

June,     1941 

95 

89 

152 

200   59 

Sept.,    1941 

96 

274 

152 

200  24 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     . 
Dues  capital,  all  other 
Profits   capital   pledged    on    real 

estate    loans     . 
Profits  capital,  all  other 
Matured  share  certificates 
Paid-up    share    certificates 
Suspended  share  account 

Reserves 

Guaranty    fund    . 
Surplus 

Dividends 

Matured    share    certificates 
Paid-up  share  certificates  .  _ 

Credits   of  members   not   applied 

Due  on  uncompleted  loans    . 

Other    liabilities 


$237,062  00 
468,018  00 

33,899   45 

86,048  25 

655,200  00 

234,800  00 

66  00 

83,063   11 
7,289  39 

5,646  67 
2,023  58 
J,808  97 
8,659  23 
2  64 


Membership 

Members  .... 

Members  who  are  borrowers 
Holders   of  :— 

Serial     shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$1,823,587  29 


2,003 

718    ! 

1,471 
493 
137 


Profits  Distributed 

Serial  Shares 
First   term,    1% ;    second   term,    1% ;    third   term, 
1%  ;  fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificatrs 
First  term,  %%  ;   second  term,  %,%  ;  third  term, 
7/8%;   fourth  term,   %%. 

Holders    of    maturing    shares,    114. 

18    Loans    cancelled    by    maturity,    $23,570.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   25%   on  series  less  than  5   years  old;   10%   on 
series  from  5  to  10  years  old;   5%  thereafter. 

Rates  and  Averages  on  Loans 

670  real  estate  loans   (average,  $2,304  each;    average  rate   5.50%);  5%,   $6,855;    5l/2%,   $1,536,571. 
Share  loans  (average  rate  5.50%);   5J/2%,  $18,300. 
Loans  on  certificates  5^4%,  $12,810. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per  $1,000   of  assets 


Salaries 
$8,037.14 
4.41 


Rent 
$1,110.63 
.61 


Other 

Advertising       Expenses  Total 

$917.90         $5,551.79  $15,617.46 

.50                  3.04  8.56 
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HOLBROOK  —  THE  HOLBROOK  CO-OPERATIVE  BANK 

Incorporated  June  9,  1888.     Began  business  June   11,   1888 

Ernest   S.   Rogers,  President  George  W.   Porter,   Treasurer 

Board  of  Directors:  F.  B.  Brooks*,  J.  H.  Card,  F.  A.  Gardner*,  G.  J.  Hagerty,  V.  M.  Hogan,  J.  J. 
Mayers,  D.  E.  McCarthy,  J.  F.  Megley,  E.  C.  Poole,  G.  W.  Porter*,  F.  G.  Reed,  E.  S.  Rogers, 
A.  T.   Southworth,  G.   E.   White,  W.   B.   Wilde. 

Regular  meeting  for   receipt   of  moneys   the   second   Tuesday   of   each   month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 


Loans  on  real  estate 

Cooperative    form 

$581,000 

00 

Direct    reduction 

127,426 

32 

Dues    temporarily    suspended 

5,300 

00 

Due   from   members 

Insurance    and    taxes    paid     on 

mortgaged   property 

1,748 

43 

Loans  on  shares 

Serial    Shares       .... 

3,273 

00 

Matured  share  certificates  . 

175 

00 

Paid-up   share  certificates   . 

575 

00 

Real  Estate  held 

Real  estate  by  foreclosure,  etc. 

3,301 

28 

Bank    Building        .... 

9,050 

46 

Furniture  and   fixtures  . 

691 

64 

Share  Insurance  Fund  . 

4,531 

02 

Other  assets   ..... 

198 

32 

Investments 

Bonds     and      notes     legal      for 

reserve      ..... 

20,000 

00 

Cash  and  due  from  banks 

Cash  and  cash  items  . 

355 

94 

Due  from   trust  companies,   na- 

tional     banks      and      Federal 

Home  Loan  Bank  . 

19,369 

46 

Due    from    Cooperative    Central 

Bank 

5,302 

11 

$782,397 

98 

Serial  Shares 

Issued   during  year 

Withdrawn    during    year 

Suspended  and   forfeited   during  year 

Matured    during   year-    . 

Shares  in  .force       .... 

Shares    now    pledged 

New  series  issued  in  June,  December 


Shares  Matured  During  Year 


960 

548 
14 

242 
5,190 
3,128 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,     1941 

81 

158 

$151 

$200  35 

July,     1941 

82 

84 

152 

200  55 

Liabilities 

Capital 

Dues    capital    pledged     on     real 
estate   loans      . 

Dues   capital,   all   other 

Profits    capital    pledged    on    rea 
estate    loans 

Profits   capital,   all   other    . 

Matured    share    certificates 

Paid-up   share   certificates  . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Notes    payable 

Credits  of  members  not  applied 
Due  on  uncompleted  loans    . 
Reserve  for  taxes  . 
Other    liabilities 


$146,877  00 
114,870   00 

18,450  15 
19,094  29 
299,200  00 
90,400  00 
14,560  97 

41,060  34 

14,908   88 

15,000   00 

580  95 

1,987  48 

4,825   41 

482   51 


Membership 

Members  .... 

Members  who  are  borrowers 
Holders   of: — 

Serial    shares        .  .  . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$782,297  98 


679 
337 

517 

197 
76 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 

First  term,  2%  ',   second  term,  2%. 


Holders   of  maturing  shares,   29. 

7    Loans  cancelled   by  maturity,   $9,865.00 

Proportions   of   profits   retained    on    voluntary    withdrawals,    25%    on    series    less    than    4x/>    years,    after 
±Vi  years,  none. 

Kates  and  Averages  on  Loans 

326  real  estate  loans   (average,   $2,189  each;   average  rate   5.59%);   5Vo%,   $578,100;    6%,   $135,626. 
Share  loans  (average  rate  5.50%);   5y2%,  $3,273. 
Loans  on  certificates  5J^%,   $750. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$2,633.63 
3.37 

$1,189.18 
1.52 

$253.56 
.32 

$2,352.91 
3.01 

$6,429.28 
8.22 
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HOLYOKE  —  THE  CITY  CO-OPERATIVE  BANK 

Incorporated  July   16,   1889.     Began  business  July  23,  1889 

Clement  E.  Ducharme,  President  Lauretta  G.   Roch,   Treasurer 

Board  of  Directors:  L.  E.  Beaulieu,  C.  R.  Brunelle,  R.  P.  Charest,  L.  J.  Denys,  C.  E.  Ducharme, 
E.  S.  Frenier,  H.  A.  Lafontaine,  A.  R.  Larose,  E.  J.  O'Connell*,  Edward  Pauze*.  G.  V.  Ross, 
Homer  Stebbins,  R.  F.  Stebbins. 

Regular  meeting  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CEOSE   OF  BUSINESS,    OCTOBER   28,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .       $273,625  00 
Direct    reduction  .  .  .  369,412   17 

Common    form     ....  700   00 

Dues     temporarily     suspended    .  11,200   00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged    property         .  .  646  38 

Loans  on  shares 

Serial    Shares      ....  9,130  00 

Matured  share  certificates  .  .  1,895   00 

Paid-up   share   certificates   .  .  250   00 

Real  Estate  held 

Real  estate   by  foreclosure,   etc.  98,625  45 

Share  Insurance  Fund  .         .         .  9,610  34 

Other  assets 1,123   12 

Investments 

Federal  Home  Loan  Bank  stock  4,000  00 

Bonds      and      notes      legal      for 

reserve      95,000   00 

Cash  and  due  from  banks 

Cash  and  cash  items  .  .  .  1,098  00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  41,146  99 

Due    from    Cooperative    Central 

Bank 8,079  34 

$925,541  79 


Serial  Shares 

Issued  during  year          .         ..          .          .  690 

Withdrawn    during   year          .          .          .  872 

Suspended   and   forfeited   during   year  .  12 

Matured  during  year       ....  281 

Shares    in    force      .....  4,922 

Shares  now  pledged       ....  1,700 
New     series     issued     in     January,     April,     July, 
October. 


Shares  Matured  During  Year 


Dues 

Maturing. 

Date 

Series 

Shares 

Paid 

Value 

Nov.,  1940 

94 

74 

$161 

$200  87 

Feb.,  1941 

95 

48 

161 

200  15 

June,  1941 

96 

89 

162 

200  93 

Sept.,  1941 

97 

70 

162 

200  32 

Holders  of  maturing   shares,   39. 

4  Loans  cancelled  by  maturity,   $5,200.00 


Eiabilities 

Capital 

Dues     capital    pledged     on     real 
estate   loans 

Dues  capital,   all  other 

Profits    capital    pledged    on    real 
estate   loans 

Profits    capital,    all    other 

Matured  share  certificates 

Paid-up    share    certificates 

Matured  share  account 
Net   undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus 
Credits  of  members  not  applied 
Other  liabilities 


Membership 

Members         .... 

Members    who    are    borrowers 

Holders  of : — 
Serial     shares 
Matured    share    certificates 
Paid-up  share  certificates  . 


$100,962 

00 

239,228 

00 

11,672 

84 

32,609 

23 

395,600 

00 

106,200 

00 

1,001 

60 

2,043 

37 

19,256 

14 

16,564 

84 

399 

33 

4 

44 

$925,541  79 


889 
392 

670 

272 
90 


Profits  Distributed 

Serial  Shares 
First  term,  Ys%  ;   second  term,  5/$%  ;   third  term, . 
H%  J    fourth    term,    s/&%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   y2%;  second  term,   y%;  third  term, 
y2%;    fourth   term,    y2%. 


Proportions   of  profits   retained  on  voluntary   withdrawals,   none. 


Kates  and  Averages  on  Eoans 

355   real  estate  loans    (average,  $1,845  each;   average  rate  6%);    6%, 
Share  loans   (average  rate  5%);   5%,  $9,130. 
Loans  on  certificates  5%,  $2,145. 


)54,937. 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Rent 
$534.69 


Salaries 
$4,422.98 
4.78 


.58 


Advertising 
$222.41 
..24 


Other 
Expenses 
$2,945.35 
3.18 


Total 
^8,125.43 

8.78 
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HOLYOKE  —  HOLYOKE  CO-OPERATIVE  BANK 

Incorporated  July  24,   1880.      Began  business   August  25,   1880 

Edward  D.  Lamb,  President  Egbert  E.   Stackpole,   Treasurer 

Board  of  Directors:  E.  F.  Day,  H.  C.  Freeman*,  E.  A.  Knowlton,  E.  D.  Lamb*,  A.  P.  Lane,  J.  R. 
Lewis,  Philip  O'Brien,  G.  W.  Ritter,  E.  E.  Stackpole*,  E.  C.  Tucker,  J.  B.  Williams,  L.  M. 
Yoerg. 

Regular  meeting  for  receipt  of  moneys  the  last  business  day  of  each  month. 
STATEMENT   OF   CONDITION   AT    THE   CLOSE    OF  BUSINESS,   OCTOBER   31,    1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Common    form    . 

Mortgages    converted 
Loans  on  shares 

Serial    Shares 

Matured    share    certificates 
Real   Estate  held 

Real   estate  owned 
Furniture  and  fixtures  . 
Share  Insurance  Fund  . 
Other    assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for 
reserve     .... 

Bonds   and   notes   not   legal   for 
reserve     .... 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank         .... 


$340,650   00 

480,328   68 

19,145   00 

20,400  00 

17,000  00 
450  00 

179,948   99 

1,600   00 

12,429  64 

1   00 

9,000  00 

30,000   00 

25,000   00 

200  00 

33,548   79 

9,293  52 

$1,178,995  62 


Serial  Shares 

[ssued  during  year         ....  1,045 

Withdrawn    during   year         .          .          .  1,033 

suspended   and   forfeited   during  year  .  35 

Vlatured    during    year    .  583 

shares   in   force                ....  9,725 

;5hares  now  pledged       .                   .         .  2,313 
New  series  issued  in   May,   November. 


Shares  Matured  During  Year 


Date 
Jov.,    1940 
;une,     1941 


Series 
95 
96 


Shares 
293 
290 


Dues 

Paid 

$157 

158 


Maturing 
Value 
$200  23 
200   50 


Liabilities 

Capital 

Dues    capital    pledged    on    r 
estate     loans     . 

Dues  capital,  all  other 

Profits    capital   pledged   on    real 
estate    loans 

Profits  capital,  all  other     . 

Matured  share  certificates  . 

Suspended   share   account   . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured    share    certificates 
Credits  of  members  not  applied 
Due   on   uncompleted   loans   . 
Other    liabilities 


$168,923  00 

589,186  00 

24,027  12 

95,608  00 

263,000  00 

487  25 

24,204  61 

7,560  40 

3,287  50 

203  02 

2,500  00 

8  72 


Membership 

Members  .... 
Members  who  are  borrowers 
Holders    of : — 

Serial     shares 

Matured    share    certificates 


$1,178,995  62 


1,279 
424 

1,170 
179 


Profits  Distributed 

Serial  Shares 
First  term,   1^%;   second  term,   lz/2%. 
Matured   Share   Certificates 
First  term,  1%%  ',   second  term,   V/a°/o. 


ilolders    of   maturing   shares,    75. 

-2  Loans   cancelled  by  maturity,   $4,925.00 

'roportions   of  profits   retained   on  voluntary   withdrawals,    25%   on   series   less   than    5   years   old;    10% 
on  series   from   5  to   8   years   old;   after   8   years,   none. 


Bates  and  Averages  on  Loans 

72  r*eoaJ rfQState  loans   (averaSe>   $2,313   each;   average   rate   5.52%);    5%,   $7,760;    5^%,  $818,979;    6%, 

hare  loans   (average  rate  5%);   5%,  $17,000. 
oans  on  certificates  5%,  $450. 


^mount    paid     for 

ost   per    $1,000  of   assets 


Total  Expenses  for  Year 


Salaries 
$6,698.00 
5.68 


Rent 

$1,007.48 
.85 


Advertising 
$471.41 
.40 


Other 
Expenses 
$3,863.83 
3.28 


Total 
$12,040.72 
10.21 
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HUDSON  —  HUDSON  CO-OPERATIVE  BANK 

{Other  authorized  location  for  receipt  of  moneys:   6  Nason  Street,  Maynard) 

Incorporated  October  22,  1885.     Began  business  November  19,   1885. 


Harriman  A.  Reardon,  President 


Edward   E.    Sumpter,   Treasurer 


Norman   M.    Hunter,    Assistant    Treasurer 

Board  of  Directors:  E.  V.  Aldrich,  W.  E.  Boyd,  F.  J.  Braga,  H.  M.  Courtemanche*,  G.  A.  Coyne*, 
A.  L.  Fletcher*,  W.  S.  Greeley,  J.  J.  Henderson,  N.  M.  Hunter,  G.  F.  Matthews*,  F.  E.  Morris, 
L.   L.  Parker*,  O.   L.  Perrault,  H.   A.   Reardon,  F.   E.   Sanderson,  C.   J.   Tower,   C.   H.    Vaughan. 

Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  . 

Direct   reduction 
Common  form     . 
Dues  temporarily  suspended 
Due   from   members 

Insurance    and    taxes    paid    on 

mortgaged    property 
Uncollected   charges   . 
Loans  on  shares 
Serial    Shares 
Matured  share  certificates  . 
Paid-up   share  certificates  . 
Real  estate  held 

Real   estate   by   foreclosure,   etc 
Bank    Building 
Furniture  and  fixtures   . 
Share  Insurance  Fund  . 
Other  asstes  .... 
Investments 

Bonds     and      notes      legal      for 

reserve      . 
Bonds   and    notes   not    legal   for 
reserve      . 
Cash   and   due   from   banks 
Cash  and  cash  items 
Due   from  trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued    during   year   . 
Withdrawn   during   year 
Matured  during  year 
Shares    in    force 
Shares    now    pledged 
New    series    issued    in    February, 
November. 


1757,900   00 

450,616  20 

29,950  00 

22,009  90 


6,583  36 

21  52 

24,050  00 

6,850  00 

800  00 

71,888  01 

36,925  76 

1,338  26 

12,372  25 

638  40 


190,375  00 

26,637  50 

225  00 

39,228  83 

12,004  04 

$1,690,414  03 


1,335 
1,352 
632 
8,023 
4,421 
August, 


May, 


Date 
Jan.,      1941 
Apr.,     1941 
Aug.,    1941 


Paid  Value 

$159  $200  89 

159  200   30 

159  200  26 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate     loans     . 

Dues  capital,   all  other 

Profits    capital    pledged    on    rea 
estate    loans    . 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up   share  certificates   . 

Dividend    savings    account 

Suspended   share  account   . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Dividend  savings  account  . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$230,859  00 
302,533  00 

28,683  50 

51,873  28 

740,000  00 

176,400  00 

3,021  13 

79  74 

53,343  60 

87,944  14 


5,550  00 
1,323  00 
22  51 
1,130  79 
5,442  79 
1,749  58 
457  97 


Membership 

Members  .... 

Members  who  are  borrowers 
Holders  of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$1,690,414  03 


1,651 
690 

1,221 
550 
151 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savings  Account 
First  term,  54%  ;  second  term,  54%  5  third  term. 
54%;   fourth  term,   54%. 


Shares  Matured  During  Year 

Dues    Maturing 
Series     Shares 

92  171 

93  171 

94  290 
Holders  of  maturing  shares,  111. 
13    Loans    cancelled    by    maturity,    $9,800.00 

Proportions  of  profits   retained  on  voluntary  withdrawals,   1/6%. 

Bates  and  Averages  on  Loans 

621  real  estate  loans  (average,  $2,030  each;  average  rate  5.56%);  5%,  $43,522;  5^%,  $1,050,268;  6% 

$166,686. 
Share  loans    (average   rate   4.90%);    4%,   $800;    5%,   $23,250. 
Loans  on  certificates  5%,   $7,650. 

Total  Expenses  for  Year 


Amount    paid     for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total     1 

$7,482.60 
4.42 

$4,764.14 
2.82 

$808.47 
.48 

$4,501.78 
2.66 

$17,556.9! 
10.3! 
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IPSWICH  —  IPSWICH  CO-OPERATIVE  BANK 

(Other   authorized   location   for   receipt   of   moneys:    Office   of   J.    A.    Marshall,    Main    Street, 

Rowley) 


Incorporated  July  8,   1913. 
Walter  E.   Hayward,  President 


Began  business  July   14,  1913 

Frederick   S.  Witham,    Treasurer 


Board  of  Directors:  G.  A.  Barker,  H.  N.  Doughty,  C.  E.  Goodhue,  Jr.,  W.  E.  Hayward,  L.  M.  King, 
G.  E.  Levesque,  C.  A.  Mallard*,  E.  J.  Marcorelle*,  J.  A.  Marshall*,  D.  E.  Measures*,  G.  A. 
Schofield*,  E.  Streiff,  D.  G.  Trussell,  F.   S.  Witham. 

Regular  meeting  for   receipt  of  moneys  the   second   Monday   of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Dues     temporarily     suspended  . 
Due  from   members 

Insurance     and    taxes     paid     on 
mortgaged   property 
Loans   on   shares 

Serial    Shares       .... 

Matured  share  certificates  . 

Paid-up   share  certificates   . 
Real  Estate  held 

Real  estate  by   foreclosure,   etc. 
Bank    Building        .... 
Furniture  and  fixtures  . 
Share  Insurance  Fund  . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for 
reserve     .  .  . 

Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 


$364,535  00 

644,721   80 

8,000  00 


418  94 

15,490  00 

4,310  00 

800   00 

16,981  03 

14,361  14 

2,926  77 

4,103  02 

6,900  00 

15,000   00 

846  22 

28,423  25 

7,010  78 

$1,134,827   95 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     . 
Dues  capital,   all   other 
Profits    capital    pledged    on    real 

estate    loans     . 
Profits   capital,   all    other 
Matured    share    certificates 
Paid-up  share  certificates 
Suspended  share  account 

Net  undivided  earnings  . 

Reserves 

Guaranty    fund    . 

Surplus         .... 

Notes    payable 

Credits  of  members  not  applied 

Due   on  uncompleted   loans   . 

Reserve  for  taxes  . 


$110,076  00 
326,935  00 


17,179 

54,121 

344,200 

155,600 

10 


20 
68 
00 
00 
00 


4,395   69 


30,945  91 

26,689  23 

25,000  00 

373  73 

13,535  00 

25,766  42 


Issued    during    year 
Withdrawn   during   year 
Matured   during   year 
Shares    in    force 
Shares  now  pledged 
INew     series     issued     in 
October. 


1,905 
735 
278 
8,371 
2,493 
January,     April,     July, 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

51 

60 

$149 

$200   56 

Feb.,     1941 

52 

101 

149 

200  36 

May,     1941 

53 

80 

149 

200   11 

Sept.,    1941 

54 

37 

149 

200   70 

Membership 

Members  .... 

Members  who  are  borrowers 

Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates   . 


$1,134,827  95 


1,420 
623 

1,259 
229 
110 


Profits  Distributed 

Serial  Shares 
First    term,    1%%;    second    term,    llA%;    third 
term,  1%  ;   fourth  term,  V/%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   1%;    second   term,    1%;    third   term, 
1% ;    fourth   term,   1%. 
Holders  of  maturing   shares,   44. 
L6  Loans  cancelled  by  maturity,  $14,315.00 

Proportions  of  profits  retained  on   voluntary  withdrawals,   10%   on  series  less  than   4   years  old;   after 
4   years,    none. 

Rates  and  Averages  on  Loans 

[65  real  estate  loans   (average,  $1,800   each;   average   ate   5.50%);    5^4%,   $1,017,257. 
thare  loans   (average  rate   5.50%);    5*4%,   $15,490. 
^oans  on  certificates  5J^%,  $5,110. 


Total  Expenses  for  Year 


^mount    paid    for 

"ost  per   $1,000  of  assets 


Salaries 
$6,172.58 
5.44 


Other 

Rent         Advertising       Expenses  Total 

$850.14            $734.25         $2,620.86  $10,377.83 

.75                     .65                   2.30  9.14 
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LAWRENCE  — ATLANTIC  CO-OPERATIVE  BANK 

Incorporated   March   26,   1891.     Began  business  April   30,   1891 


Harold  W.   Leitch,  President 


Benjamin  R.    Bradley,   Treasurer 


Dorothy    E.    Schubert,    Assistant    Treasurer 

G.    uaspe 
W.  F.  Eastman,  D.  C.  Farr,  A.   C.   Gaunt,  C.  "H.  Kitchin,  W.  M.'  Lamont,  H.  W.  Leitch*,  R.  K. 


Board  of  Directors:  R.   V.   Baketel,   B.   R.    Bradley*,    D.    M.   Brown*,   F.    G.    Casper,   J.   A.    Donovan, 


Patterson,   E.   V.    Reed,  J.   H.  (Rowley,  N.   J.    Scarito,    C.    F.    Smith*,   D.    K.    Webster,  Jr.,   P.    L. 
Wheeler*. 

Regular  meeting  for  receipt   of   moneys   the  last  Friday  of   each   month. 
STATEMENT   OF   CONDITION   AT    THE   CLOSE   OF  BUSINESS,   OCTOBER   31,   1941 


$797,350  00 

262,450  08 

7,830  00 

3,390  00 

1,150  00 


997  39 


Assets 
Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Common  form     . 

Mortgages  converted  . 

Dues  temporarily  suspended 
Due    from   members 

Insurance     and     taxes    paid     on 
mortgaged    property 
Loans  on   shares 

Serial    Shares      . 

Matured  share  certificates  . 

Paid-up   share  certificates   . 
Real   Estate  held 

Real   estate  by  foreclosure,   etc. 
Furniture  and  fixtures   . 
Share  Insurance  Fund  . 
Other  assets   . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes      legal     for 
reserve     . 
Cash  and  due  from  banks 

Cash  and  cash   items     .         .     . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank         . 


Serial  Shares 

Issued   during  year 
Withdrawn    during   year 
Suspended   and   forfeited   during   year 
Matured  during  year 
Shares    in    force 
Shares  now  pledged 

New     series     issued     in     January,     April,     July, 
October. 

Shares  Matured  During:  Year 

Dues    Maturing 


8,070 

00 

4,680 

00 

360 

00 

20,703 

50 

361 

67 

7,404 

09 

1,893 

71 

7,600 

00 

10,000 

00 

507 

90 

57,644 

16 

8,111 

78 

$1,200,504 

28 

1,856 

1,589 

ar  . 

36 

196 

10,507 

4,565 

Date 

Series 

Shares 

Paid 

Value 

Jan.,  1941 

.  149 

51 

$154 

$200  54 

Apr.,  1941 

.  150 

60 

154 

200  07 

Aug.,  1941 

.  151 

85 

155 

200  60 

Holders  of  maturing  shares,   34. 

7    Loans    cancelled   by    maturity,    $5,250.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans    . 

Dues  capital,  all   other 

Profits   capital    pledged   on    real 
estate    loans     . 

Profits  capital,  all  other 

Matured    share    certificates 

Paid-up   share  certificates 

Suspended   share  account 

Matured  share  account 
Net  undivided  earnings  . 
Reserves 

Guaranty    fund    . 

Surplus         .  . 

Credits  of  members  not  applied 
Due  on  uncompleted   loans 
Reserve  for  taxes  . 
Other    liabilities 
Security    committee 


$188,137  00 

380,927 

00 

23,722 

87 

60,178 

76 

300,800 

00 

163,600 

00 

56 

84 

750 

00 

4,211 

50 

58,289 

03 

2,785 

46 

115 

16 

15,391 

34 

1,488 

38 

4 

94 

Membership 

Members  .... 

Members  who  are  borrowers 
Holders  of: — 

Serial   shares 

Matured  share  certificates  . 

Paid-up  share  certificates   . 


$1,200,504  28 


1,086 

448 

1,043 
201 
124 


46  00 


Profits  Distributed 

Serial  Shares 

First  term,  %%  ',  second  term,  %,%  ;  third  term, 
%%;   fourth  term,   %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  34%;  second  term,  24%  5  third  term 
34%;    fourth   term,    £4%- 


Proportions   of   profits   retained   on   voluntary  withdrawals,    none. 


Rates  and  Averages  on  Loans 

415   real  estate  loans    (average,   $2,584   each;   average   rate    5.50%);    5^4%,    $1,072,170. 
Share  loans   (average  rate  5.50%);   5^%,  $8,070. 
Loans  on  certificates  5^%,  $5,040. 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


$6,450.50 
5.37 


$1,329.60 
1.11 


$620. 99 
.52 


Other 

Expenses 

$3,744.61 
3.12 


Total 
512,145.7(11 

10.15' 
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LAWRENCE  — LAWRENCE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Andover  National  Bank,  Andover) 

Incorporated    March   12,    1888.      Began   business   April    6,    1888 


William   H.   Glover,  President 


Ralph   B.    Wilkinson,    Treasurer 


Philip    F.    Danforth,    Assistant    Treasurer 

Board  of  Directors:  J.  R.  Ball,  F.  A.  Buttrick,  F.  H.  Eaton,  J.  H.  Eaton,  J.  B.  Ewart,  W.  H. 
Glover,  C.  A.  Leach,  W.  D.  Mclntyre,  F.  H.  Sargent,  H.  P.  Wilkinson*,  R.  B.  Wilkinson*, 
Alexander  Wilson. 

Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   BUSINESS,    OCTOBER    4,    1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .        $863,650   00 

Direct     reduction         .  .  .       2,141,953   52 

Common    form    ....  28,600   00 

Mortgages    converted  .  .  17,950   00 

Dues  temporarily  suspended       .  27,450   00 

Due   from   members 

Insurance    and     taxes    paid     on 

mortgaged    property         .  .  1,951   54 

Loans    on    shares 

Serial     Shares       .  .  .  40,080   00 

Matured    share    certificates  .  2,110   00 

Paid-up  share  certificates  .  .  1,970  00 

Furniture  and  fixtures   .  .  .  2,434   43 

Share   Insurance   Fund  .  .  .  10,415   98 

Other  assets   .....  3,715   56 

Investments 

Federal  Home  Loan  Bank  stock  23,500   00 

Bonds      and      notes      legal      for 

reserve 5,000   00 

Cash  and  due  from  banks 

Due   from  trust  companies,    na- 
tional     banks      and      Federal 
Home  Loan  Bank  .         .         .         224,523  76 
Due    from    Cooperative    Central 

Bank         .         .         .      '  .         .  20,639  86 


$3,415,944  65 


Serial  Shares 

Issued  during  year 
Withdrawn    during    year 
Suspended   and  forfeited   during   year 
Matured   during   year 
Shares    in    force      .... 
Shares    now    pledged 
New    series    issued    in    February,    May, 
November. 


4,735 

3,914 

101 

612 

25,182 

6,586 

August, 


Shares  Matured  During:  Year 


Date 
Jan.,      1941 
May,     1941 
Aug.,    1941 


Series 
107 
108 
109 


Shares 
184 
164 
264 


Dues  Maturing 

Paid  Value 

$153  $200   17 

153  200  22 

154  200  70 


Liabilities 

Capital 

Dues    capital    pledged    on 

estate   loans 
Dues  capital,  all  other 
Profits    capital    pledged    on 

estate     loans     . 
Profits  capital,   all  other 
Matured    share    certificates 
Paid-up   share  certificates 
Suspended   share  account 
Deferred  share  account 

Reserves 

Guaranty    fund    . 
Surplus 

Notes    payable 

Dividends 

Matured  share  certificates  . 
Paid-up    share    certificates 

Credits  of  members  not  applied 

Due  on  uncompleted  loans   . 

Reserve  for  taxes  . 

Other    liabilities 


$243,246  00 
1,146,589   00 


30,548 

171,869 

685,000 

708,600 

633 

381 


55 

24 
00 
00 

45 
4!) 


95,302   86 

79,458   29 

150,000   00 


5,137 

5,314 

2,159 

39,163 

52,066 

473 


50 
50 

96 
58 
54 
69 


Membership 

Members  .... 

Members    who    are    borrowers 
Holders   of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up   share  certificates   . 


$3,415,944  65 


3,553 
1,189 

3,073 
475 
544 


Profits  Distributed 

Serial  Shares 
First  term,   %%  ;   second  term,   %%  ;   third  term, 
V&%  ;    fourth    term,    y&%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   24%;  second  term,   34%;  third  term, 
Ya%\    fourth   term,    34%. 


Holders   of   maturing   shares,    75. 

5    Loans    cancelled   by   maturity,    $7,150.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 

Bates  and  Averages  on  Loans 

1,015   real  estate  loans    (average,   $3,034   each;   average   rate    5.51%);    5J4%,    $3,031,044;    6%,    $48,560. 
Share  loans    (average  rate   5.54%);   5^%,   $37,180;    6%,   $2,900. 
Loans  on  certificates  5^%,  $3,160;    6%,  $9-20. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost   per    $1,000    of   assets 


Salaries 
$16,432.46 
4.81 


Rent 

$4,409.85 
1.29 


Advertising 
$3,961.12 
1.16 


Other 
Expenses 

$9,345.48 
2.74 


Total 

$34,148.91 
10.00 
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LAWRENCE  — THE  MERRIMACK  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  14  Main  Street,  Andover) 

Incorporated   April    2,    1892.      Began    business   April    28,    1892 

John  J.   Hurley,   President  George   J.    McCarthy,    Treasurer 

Board  of  Directors:  J.  A.  Brogan*,  F.  J.  Buckley,  J.  J.  Flynn,  J.  A.  Hurley*,  J.  J.  Hurley,  C.  A. 
McCarthy,  G.  J.  McCarthy*,  J.  F.  McDowell,  J.  J.  Petroske*,  A.  H.  Rogers,  E.  J.  Shulze,  M.  J. 
Sullivan,    Lorenzo    Viger,    Fergus    Waters. 

Regular  meeting  for  receipt   of  moneys  the   first  Friday  of   each  month. 


STATEMENT   OF  CONDITION  AT   THE  CEOSE  OE  BUSINESS,  OCTOBER  3,   1941 


Assets 
Loans  on  real  estate 

Cooperative   form 

Direct    reduction 

Title  II,   F.   H.   A.     . 

Common    form    . 

Mortgages    converted 

Dues    temporarily    suspended 
Due  from  members 

Insurance    and    taxes    paid    on 
mortgaged   property 
Loans  on  shares 

Serial    Shares      .    _     . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 
Real   Estate  held 

Real  estate  by  foreclosure,   etc 

Real    estate    owned 
Bank    Building 
Share  Insurance  Fund  . 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes      legal      for 
reserve     . 
Cash  and  due  from  banks 

Cash    and   cash   items 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


$931,050  00 
1,539,466  70 
27,579  82 
48,150  00 
40,250  00 
44,200   00 


3,070   47 

35,875  00 
8,090  00 
6,135   00 

31,160  51 

34,885  62 

23,000  00 

12,457  06 

805  81 

19,600   00 

5,000   00 

942  03 

39,404   15 

18,208   74 

$2,869,330  91 


Serial  Shares 

Issued   during  year 
Withdrawn    during    year 
Suspended   and   forfeited    during   year 
Matured   during  year 
Shares  in  force        .... 
Shares  now  pledged 
New    series    issued    in    February,    May, 
November. 


2,574 

1,630 

119 

577 

17,441 

6,135 

August, 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues   capital,   all  other 

Profits    capital    pledged    on    i 
estate    loans     . 

Profits  capital,  all  other     . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended  share  account  . 

Matured  share  account 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Notes    payable 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates  . 
Accrued   taxes,   real  estate   owned 
Credits  of  members  not  applied 
Due  on  uncompleted   loans  . 
Reserve  for  taxes  . 
Other    liabilities     . 


$268,328  00 
716,495  00 

45,868  38 

111,237  95 

740,400  00 

667,000  00 

572  84 

4,849  28 

101,369   42 

50,837  66 

100,000  00 

6,332  67 

5,836  25 

1,352   12 

618  25 

25,475  00 

20,647  38 

2,110   71 


$2,869,330  91 

Membership 

Members         .... 

Members   who   are   borrowers 

Holders    of: — - 
Serial     shares 
Matured    share   certificates 
Paid-up   share  certificates  . 

3,487 
966 

2,671 
439 

377 

Shares  Matured  During  Tear 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Dec,     1940     .      104  38  $152        $200   00 

Apr.,     1941     .      105  178  153  201   38 

Tuly,      1941     .      106  180  153  201   11 

Oct.,     1941     .      107  181  153  200  88 

Holders  of  maturing  shares,  83. 
19  Loans  cancelled  by  maturity,  $27,920.00 

Proportions   of   profits   retained   on   voluntary   withdrawals 
4    years,    none. 

Bates  and  Averages  on  Loans 

851  real  estate  loans   (average,   $3,115   each;   average   rate   5.47%);   4% 

$2,511,823. 
Share  loans    (average  rate   5.50%);    5^%,   $35,875. 
Loans  on  certificates  5%%,  $14,225. 


Profits  Distributed 

Serial  Shares 
First   term,   1% ;    second  term,   1% ;    third  term, 
1%  ;  fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %% ;   second  term,  y%%  ',  third  term, 
34%;  fourth  term,  %%. 


1/5   on   series  less  than    4   years   old;    after 


$6,154;    5%,   $112,719;    5^%, 


Amount    paid     for 

Cost    per   $1,000    of    assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent         Advertising       Expenses  Total 

$8,698.70       $6,072.77         $3,866.77         $8,481.92        $27,120.16  j 
3.03  2.12  1.35  2.95  9.45 
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LEXINGTON  —  LEXINGTON  CO-OPERATIVE  BANK 

(Other   authorized   locations    for   receipt   of   moneys:    First    National    Bank,    50    State    Street, 

Boston;  Walter  M.  Sheldon,  Bedford) 

Incorporated   June    29,    1916.      Began    business    July    12,    1916 

Arthur  N.   Maddison,  President  William   E.    Mulliken,    Treasurer 

Elizabeth    L.    Collins,    Assistant    Treasurer 

Board  of  Directors:  W.  H.  Ballard,  A.  I.  Bicknell,  C.  M.  Blake,  A.  H.  Burnham,  J.  H.  Condon,  Jr., 
H.  E.  Custance*,  C.  E.  Ferguson*,  F.  K.  Johnson.  A.  N.  Maddison,  G.  C.  McKay,  W.  E. 
Mulliken,  G.  W.  Nary,  H.  B.  Needham,  J.  W.  Smith,  Matthew  Stevenson,  R.  P.  Trask*,  J.  J. 
Walsh,  S.  R.  Wrightington. 

Regular  meeting  for   receipt  of  moneys  the   second   Wednesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE  CEOSE  OF  BUSINESS,   OCTOBER  8.,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  ,        $909,600   00 

Direct     reduction         .  .  .  802,456  74 

Common    form    ....  169,812   47 

Mortgages    converted  .  .  34,470  00 

Dues    temporarily    suspended      .  58,650  00 

Due  from  members 

Insurance    and     taxes    paid     on 

mortgaged    property         .  .  12,624  07 

Loans  on  shares 

Serial    Shares       .  .  .  .  16,525   00 

Matured    share    certificates  .  4,575   00 

Paid-up   share  certificates   .  .  1,200   00 

Real   Estate  held 

Real  estate  by  foreclosure,  etc.  25,384  41 

Real    estate    owned      .         .         .  38,659  68 

Furniture  and   fixtures   .  .  .  3,000   00 

Share  Insurance  Fund  .         .         .  10,217  04 

Other  assets 2  00 

Investments 

Federal  Home  Loan  Bank  stock  17,200  00 

Bonds      and      notes      legal     for 

reserve 75,926  30 

Cash  and  due   from  banks 

Cash  and  cash  items  .         .         .  12,004  71 

Due   from  trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  .         .         .         136,797  89 
Due    from    Cooperative    Central 

Bank 16,241  43 

$2,345,346  74 


Serial  Shares 

Issued    during    year        ....  3,587 

Withdrawn    during    year        .          .          .  2,778 

Suspended   and   forfeited   during   year  .  38 

Matured    during    year    ....  1,032 

Shares    in     force     .....  14,051 

Shares    now    pledged      ....  5,179 
New     series     issued     in     January,     April,     July, 
October. 


Eiabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     ....  $226,964  00 

Dues   capital,   all   other       .         .  562,983  00 
Profits    capital    pledged    on    real 

estate    loans    ....  30,638  89 

Profits    capital,    all    other    .          .  114,445   84 

Matured    share    certificates          .  894,000  00 

Paid-up  share  certificates  .         .  333,200  00 

Dividend  savings  account  .          .  5,239  69 

Suspended   share  account  .         .  1,941  00 

Net   undivided   earnings          .         .  7,582  54 
Reserves 

Guaranty    fund    ....  78,389  53 

Surplus 34,968  91 

Accrued   taxes,   real   estate   owned  1,451  16 

Credits   of  members   not   applied   .  5,566  58 

Due  on  uncompleted   loans   .         .  14,196  95 

Reserve  for  taxes  ....  33,757  65 

Other  liabilities       ....  21  00 


Membership 

$2,345,346  74 

Members 

1,997 

Members 

who    are    borrowers 

655 

Holders  o 

f:— 

Serial     < 

shares 

1,368 

Matured    share 

certificates 

606 

Paid-up 

share 

certificates  . 

264 

Shares  Matured  During  Year 

Dues  Maturing 

Date                 Series     Shares         Paid  Value 

Jan.,      1941     .        49            371            $151  $200   59 

Apr.,     1941     .        50            328              151  200   16 

Aug.,    1941     .        51            333              151  200  37 
Holders   of  maturing  shares,  112. 
5  Loans  cancelled  by  maturity,  $15,900.00 

Proportions    of    profits    retained    on    voluntary    wi 
after    6    years,    none. 

Bates  and  Averages  on  Loans 

597   real  estate  loans    (average,    $3,308   each;    average   rate  5%);    5%,   $1,974,989 
Share  loans    (average   rate   5%) ;    5%,   $16,525. 
Loans  on  certificates  5%,  $5,775. 

Total  Expenses  for  Year 


Profits  Distributed 

Serial  Shares 
First   term,   1% ;    second   term,   1% ;    third  term, 
1% ;    fourth   term,    1%. 

Matured  and  Paid-up   Share   Certificates  and 
Dividend  Savings  Account 

First  term,  54%;  second  term,  54%  ',  third  term, 
54%;  fourth  term,    54%. 

thdrawals,    25%    on    series    less    than    6    years    old; 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Salaries 
$8,231.02 
3.51 


Rent 

$1,544.48 
.66 


Advertising 
$1,754.71 
.74 


Other 
Expenses 

$5,611.03 
2.39 


Total 
$17,141.24 
7.30 


Security  Committee 


104 


P.D.  8,  Part  III. 


LOWELL  — B.  F.  BUTLER  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Billerica  Trust  Co.,  Billerica) 

Incorporated  October  30,   1901.      Began  business   November   1,   1901. 


Leon   D.    Abbott,   President 


Gardner   W.    Pearson,    Treasurer 
John    H.    Pearson,   Assistant    Treasurer 


Board  of  Directors:  L.  D.  Abbott*,  Frank  Dodge*,  W.  R.  Jeyes,  P.  A.  Lyons,  J.  H.  McCammon,  F.  G. 
W.  McKittrick,  Alice  F.  D.  Pearson,  G.  W.  Pearson*,  J.  H.  Pearson,  E.  C.  Queenan,  M.  G. 
Rogers,  A.   W.    Simoneau. 

Regular  meeting  for  receipt  of   moneys,   Saturday   following  the  first   Friday  of  each   month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   BUSINESS,    OCTOBER    31,    1941 


Assets 

Loans  on   real  estate 

Cooperative    form 

Direct     reduction 
Due   from   members 

Insurance    and    taxes    paid     on 

mortgaged    property    . 
Loans  on  shares 

Serial    Shares      .... 

Matured    share    certificates 
Real   Estate  held 

Real    estate    owned 
Share  Insurance   Fund  . 
Other  assets   ..... 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial   Shares 

Issued    during    year 
Withdrawn    during    year 
Matured    during    year    . 
Shares    in     force     . 
Shares    now    pledged 
New    series    issued    in    February, 
November. 


$230,075  00 
7.214   30 


316  77 

1,700  00 

1,425  00 

33,027  30 

1,634  72 

1  00 

600  00 


13,713   17 

1,914   20 

$291,621  46 


673 
434 
44 
1,963 
1,428 
May,    August, 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

93 

22 

$156 

$201   53 

Feb.,     1941 

94 

15 

156 

201   16 

Apr.,     1941 

95 

— 

— 

— 

Aug.,    1941 

96 

7 

156 

200   53 

Liabilities 

Capital 

Dues     capital    pledged     on     real 

estate     loans 
Dues    capital,    all    other 
Profits    capital    pledged    on    real 

estate    loans 
Profits    capital,    all    other    . 
Matured    share    certificates 
Paid-up   share  certificates  . 
Dividend    savings   account 
Suspended   share   account   . 

Reserves 

Guaranty    fund    . 

Surplus         .... 

Dividends 

Matured    share    certificates 
Paid-up   share  certificates   . 

Accrued   taxes,    real   estate   owned 

Credits   of   members   not   applied 

Due   on   uncompleted   loans   . 

Reserve  for  taxes  . 

Security    committee 


Membership 

Members  .... 

Members    who    are    borrowers 
Holders  of  : — 

Serial     shares 

Matured  share  certificates  . 

Paid-up   share  certificates   . 


$39,380 

00 

34,974 
[ 

00 

3,804 

24 

6,037 

28 

118,000 

00 

59,000 

00 

6,32 

04 

4 

00 

9,764 

19 

3,995 

42 

1,032 

50 

516 

25 

1              1,069 

41 

58 

38 

5,744 

30 

7,510 

45 

99 

00 

$291,621  46 


346 
169 

239 
95 
46 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates    and    Dividend    Savings   Account 

First  term,  %%  ;  second  term,  %%  ',  third  term, 
7/8% ;    fourth   term,    %%. 


Holders   of   maturing   shares,    7. 

1   Loan  cancelled  by  maturity,   $600.00 

Proportions   of   profits   retained   on   voluntary  withdrawals,   25%   on   series  less   than    4   years   old:    10% 
thereafter. 

Rates  and  Averages  on  Loans 

JGS   real  estate  loans    (average,   $1,347   each;    average   rate   6%);    6%^    $237,289. 
Share  loans    (average  rate  6%);   6%,  $1,700. 
Loans   on   certificates    6%,    $1,425. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per    $1,000   of    assets 


Other 

Salaries 

Rent 

Ad\ertising 

Expenses 

Total 

$1,133.60 

$409.50 

$580.55 

$1,006.38 

$3,130.03 

3.90 

1.41 

1.99 

3.45 

10.75 
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LOWELL  — LOWELL  CO-OPERATIVE  BANK 

Incorporated   April    29,   1885.      Began    business    May    14,    1885 


Francis   M.   Qua,  President 


Benjamin   A.    Harrison,   Assistant    Treasurer 


Charles   C.   Drew,   Treasurer 


Board  of  Directors:  Arthur  Bartlett*,  J.  A.  Connor,  V.   E.   Dozois*,  C.   C.   Drew,  R.  A.  Johnson,  F.   B. 
Kenney*,  W.  C.  Labue,  C.  J.  Lapniewski,  B.  D.  Leahy,  J.  R.  Mansfield,  F.  N.  Qua,  R.  E.  Runels. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday   after  the  tenth   day   of   each  month. 


STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  17,   1941 

Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Title  II,    F.   H.  A.     . 

Common    form    .... 
Due   from   members 

Insurance    and    taxes    paid     on 

mortgaged    property    . 
Loans  on  shares 

Serial    Shares        .... 

Matured    share    certificates 

Paid-up   share   certificates  . 
Real   Estate  held 

Real   estate  by  foreclosure,   etc. 

Real  estate  owned 
Bank    Building        .... 
Share  Insurance  Fund  . 
Investments 

Bonds  and  notes  legal  for 
reserve     ...... 

Bonds   and    notes   not   legal   for 
reserve     ..... 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank         .         .         .         .         . 


$3,969,128  98 


Serial  Shares 

Issued  during  year         .         .         .         .  2,550 

Withdrawn    during    year         .          .          .  3,365 

Suspended  and  forfeited  during  year     .  177 

Matured    during    year    ....  1,468 

Shares    in    force      .....  23,094 

Shares    now    pledged      ....  11,156 

New    series    issued    in    February,    May,  August, 
November. 


Eiabilities 

$1,967,700 

00 

926,706 

75 

Capital 

4,805 

08 

Dues     capital    pledged    on 

real 

82,121 

39 

estate     loans     . 
Dues   capital,   all    other 
Profits    capital    pledged    on 

real 

$631,861   00 
977,106  00 

4,787 

58 

estate     loans     . 
Profits   capital,    all    other   . 

79,133   20 
156,683   19 

27,680 

00 

Matured    share    certificates 

1,364,000  00 

7,200 

00 

Paid-up  share  certificates   . 

381,800   00 

400 

00 

Suspended   share   account   . 
Deferred  share  account 

114   74 
948   38 

473,768 

92 

Matured  share  account 

540  93 

93,542 

14 

Reserves 

61,922 

09 

Guaranty    fund    . 

244,728   17 

29,339 

51 

Surplus         .... 
Notes    payable 
Dividends 

9,942   11 
45,000   00 

171,814 

06 

Matured    share    certificates 
Paid-up  share  certificates  . 

8,525   00 
2,386  25 

6,911 

70 

Accrued   taxes,    real   estate   ownec 

2,749   58 

Credits  of  members  not  applied   . 

425  04 

1,300 

00 

Due  on   uncompleted   loans   . 
Reserve   for  taxes 
Other     liabilities     . 

40,675   00 

20,805  75 

1,563  64 

80,373 

36 

Security  committee 

141  00 

28,756 

40 

* 

Membership 

Members  ... 

Members  who  are  borrowers 

Holders  of : — 
Serial     shares 
Matured    share    certificates 
Paid-up   share   certificates   . 


$3,969,128  98 


4,022 
1,520 

2,999 

1,202 

426 


Date 

Series 

Shares 

Oct.,     1940     . 

100 

202 

Feb.,     1941 

101 

493 

May,     1941 

102 

458 

June,     1941 

103 

315 

Profits  Distributed 

Serial  Shares 
First  term,  24%!  second  term,  34%  ;  third  term, 
34%;   fourth  term,   24%- 

Matured  and  Paid-up  Share  Certificates 
First  term,   %%  ;   second  term,  %%  ',  third  term, 
%% ;   fourth   term,   Wfo- 


Shares  Matured  During  Year 

Dues  Maturing 

Paid  Value 

$159  $200   60 

159  200   63 

159  200  21 

160  200  73 

Holders   of  maturing  shares,   214. 

51  Loans  cancelled  by  maturity,  $75,310.00 

Proportions   of  profits   retained   on   voluntary   withdrawals,   25%    on   series   less   than    4   years   old;    10% 
thereafter. 

Bates  arid  Averages  on  Eoans 

1,392  real  estate  loans   (average,  $2,142  each;   average  rate  5.50%);   5%,  $372,965;   5V2%,   $2,241,881; 

6%,  $366,488. 
Share  loans  (average  rate  5.50%);   5^4%,  $27,680. 
Loans  on  certificates  5J4%,  $7,600. 


Amount    paid    for 

Cost   per   $1,000   of   assets 


;al  Expenses  for  Tear 

Salaries               Rent        Advertising 
$14,560.44        $6,252.02         $2,297.26 
3.67                  1.57                     .58 

Other 
Expenses 
$10,647.65 
2.68 

Total 
$33,757.37 
8.50 
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LOWELL --MIDDLESEX  CO-OPERATIVE  BANK 

Incorporated  November   2,   1892.      Began   business   November   3,   1892. 

Elbert  J.   Gilmore,   President  Stanley  A.   Giffin,    Treasurer 

James   Ritchie,   Assistant    Treasurer 

Board  of  Directors:  C.  W.  Churchill*,  H.  F.  Fessenden,  S.  A.  Giffin*1,  E.  J.  Gilmore*,  A.  G.  Jenkins, 
N.  D.  Keables,  F.  S.  Kingsbury,  W.  A.  Lamson,  N.  J.  Lavoie,  S.  G.  Pillsbury,  W.  M.  Sherwell, 
J.   C.   Sullivan. 

Regular  meeting   for   receipt   of    moneys   the   last   day   of   each   month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE   OF   BUSINESS    OCTOBER   31,    1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .       $387,990  00 
Direct    reduction  .  .  .       1,774,277  22 

Title    II,    F.    H.    A.    .         .         .  2,532  19 

Common    form    ....  5,255  00 

Dues  temporarily  suspended       .  37,650  00 

Due   from   members 

Insurance    and     taxes    paid     on 

mortgaged    property         .  .  4,521   03 

Loans  on  shares 

Serial    Shares      ....  24,250   00 

Matured  share  certificates  .  .  6,140  00 

Paid-up   share  certificates   .  .  2,610  00 

Shares   of   other   banks        .  .  530  00 

Real   Estate  held 

Real  estate  by  foreclosure,  etc.  14,138  67 

Real    estate    owned     .         .         .  83,500  00 

Furniture  and  fixtures   .  .  .  1,000   00 

Share   Insurance   Fund  .  .  .  11,677   19 

Other  assets 850  00 

Investments. 

Federal  Home  Loan  Bank  stock  17,500  00 

Bonds      and      notes      legal      for 

reserve 36,000   00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  2,105  65 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  62,738  01 

Due    from    Cooperative    Central 

Bank 15,982  24 

$2,491,247  20 

Serial  Shares 

Issued   during  year         ....  2,545 

Withdrawn    during    year        .          .          .  2,378 

Suspended  and   forfeited  during  year  .  19 

Matured    during    year    ....  526 

Shares    in    force      .....  14,423 

Shares  now  pledged       ....  3,269 

New    series    issued    in    February,    May,  August, 
November. 

Shares  Matured  During  Year 

Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

84 

119 

$156 

$200   06 

Feb.,     1941 

85 

70 

157 

200   51 

June,     1941 

86 

197 

157 

200   49 

Sept.,    1941 

87 

140 

157 

200   03 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     . 
Dues  capital,   all   other 
Profits    capital    pledged    on    real 

estate    loans     . 
Profits   capital,   all  other 
Matured  share  certificates 
Paid-up   share   certificates 
Suspended   share  account 
Deferred    share    account 

Reserves 

Guaranty    fund    . 
Surplus 

Notes    payable 

Dividends 

Matured  share  certificates 
Paid-up  share  certificates 
Other    dividends 

Credits   of  members   not   applied 

Due   on   uncompleted   loans 

Reserve  for   taxes  . 

Other    liabilities 


$140,589  00 
663,477  00 

19,511  97 

91,838  71 

763,200  00 

488,200  00 

242  68 

1,067  60 

112,606   10 

22,693  61 

150,000  00 

5,647  00 

3,649   00 

36  44 

417  72 

24,324   88 

3,661   82 

103  67 


$2,491,247  20 

Membership 

Members         .... 

Members  who  are  borrowers 

Holders  of : 
Serial    shares 
Matured    share    certificates 
Paid-up  share  certificates  . 

3,194 
1,167 

2,350 
597 
402 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 

Share  Certificates 
First  term,  Y\°/o\  second  term,   &%;  third  term, 
Ya%;  fourth  term,  ^i%. 


Holders   of   maturing   shares,   64. 

15   Loans  cancelled  by  maturity,   $15,410.00 

Proportions   of   profits   retained   on   voluntary   withdrawals,   25%    on   series   less   than   4   years  old;    10% 
thereafter. 

Bates  and  Averages  on  Loans 

1,030  real  estate  loans  (average,  $2,143  each;  average  rate  5.90%);   5%,  $5,892;   5l/2%,  $430,895;   6%, 

$1,770,918. 
Share  loans    (average   rate   5.50%);    5^%,   $24,250. 
Loans  on  certificates  5%%,  $8,750. 

Total  Expenses  for  Year 


Amount    paid    for 

Cost   per  $1,000   of   assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$16,653.23 

$4,570.03 

$2,786.94 

$7,148.70 

$31,158.90 

6.6f) 

1.S3 

1.12 

2.87 

12,51 
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LYNN  —  EQUITABLE  CO-OPERATIVE  BANK 

Incorporated  October  2,   1877.      Began  business  October  8,   1877 


Arthur   J.    Higgins,   President 


Jessie   T.    Seeton,  Assistant   Treasurer 


Frederick   W.    Hixon,    Treasure? 


Board  of  Directors:  L.  H.  Bankart,  A.  J.  Higgins*,  F.  W.  Hixon*,  H.  W.  Howard*,  J.  H.  MacLellan, 
J.  H.  Mattson,  F.  P.  Newton,  F.  L.  Perkins*,  A.  L.  Poor,  F.  J.  Richards,  F.  C.  Spearin,  I.  F. 
Spindell,  J.  F.   C.    Stevens,  A.   B.   Tolman,  F.  A.   Turnbull. 

Regular  meeting  for  receipt   of  moneys   the  first   Wednesday  of   each   month. 
STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER   1,  1941 


Assets 


Loans  on  real  estate 

Cooperative    form 

$5,701,100 

00 

Direct    reduction 

1,571,043 

25 

Common    form    . 

51,008 

25 

Dues     temporarily     suspended 

838,966 

50 

Due   from   members 

Insurance    and    taxes    paid 

on 

mortgaged    property 

23,298 

57 

Loans  on  shares 

Serial    Shares 

135,460 

00 

Matured  share  certificates  . 

30,620 

00 

Paid-up   share  certificates   . 

4,450 

00 

Real   Estate  held 

Real   estate   by   foreclosure, 

etc. 

115,493 

49 

Real   estate   owned 

1,220,948 

57 

Bank    Building 

80,030 

42 

Share  Insurance   Fund   . 

61,946 

74 

Other   assets   .... 

22,757 

12 

Investments 

Federal  Home  Loan  Bank  stock 

68,300 

00 

Bonds      and      notes      legal 

for 

reserve     .... 

325,975 

00 

Bonds   and  notes   not   legal 

for 

reserve      .... 

312,823 

90 

Cash  and  due  from  banks 

Cash  and  cash  items  . 

170,818 

69 

Due  from   trust   companies, 

na- 

tional      banks      and      Federal 

Home  Loan  Bank  . 

345,802 

89 

Due    from    Cooperative    Central 

Bank        .... 

78,300 

90 

$11,159,144  29 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Suspended   and   forfeited   during   year 

Matured    during    year    . 

Shares    in    force      .... 

Shares  now  pledged 

New   series   issued   in   April,    October. 


20,335 
13,256 
364 
4,320 
93,523 
34,624 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series     Shares          Paid  Value 

Dec,     1940     .      101         1,778            $152  $200  29 

July,     1941     .     102         2,542              153  200  45 

Holders  of  maturing  shares,  485. 

64   Loans   cancelled  by   maturity,   $71,820.00 

Proportions   of  profits  retained  on  voluntary  withdrawals,  none. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans    . 

Dues  capital,  all  other 

Profits    capital   pledged   on   real 
estate    loans 

Profits   capital,    all   other   . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Suspended  share  account  . 

Matured  share  account 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus 
Credits  of  members  not  applied 
Due   on  uncompleted  loans   . 
Reserve  for  taxes  . 
Other     liabilities     . 


$1,231,994  00 

3,674,441  00 

148,210  34 

569,355  76 

3,579,600  00 

978,200  00 

6,878  68 

14,470  60 

28,862  55 

569,497  96 

245,939  39 

38,372  16 

11,156  28 

55,274  24 

6,891  33 


$11,159,144  29 


Membership 

Members 9,658 

Members    who    are    borrowers        .         .  3,629 
Holders    of: — 

Serial    shares       .....  8,067 

Matured    share   certificates          .         .  2,278 

Paid-up  share  certificates  .         .         .  672 


Profits  Distributed 

Serial  Shares 
First  term,   iy2%;   second  term,   ll/2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,    1%% ;    second   term,   1%%. 


Bates  and  Averages  on  Loans 

3,131  real  estate  loans   (average,  $2,607  each;   average   rate   5.16%);   5%,   $7,272,143: 
Share   loans    (average  rate  5%) ;    5%,   $135,460. 
Loans  on  certificates  5%,  $35,070. 


5y2%,   $889,975. 


Amount     paid     for 

Cost  per   $1,000    of   assets 


Total  Expenses  for  Year 

Salaries  Rent 

.        $34,360.72     $11,600.00 
3.08  1.04 


Other 

Advertising       Expenses  Total 

$1,412.83       $21,582.42  $68,955.97 

.13                   1.93  6.18 
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LYNN  — LINCOLN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:    State  Street  Branch,  First  National  Bank) 

Incorporated   April   7,    1909.      Began   business,    April    26,    1909 


Richard    Cutts,   President 


Edward    M.    Barney,    Treasurer 
Francis    E.    Ingalls,    Assistant    Treasurer 


Board  of  Directors:  E.  M.  Barney*,  W.  A.  Bishop,  Richard  Cutts*,  T.  J.  Dumas,  E.  H.  Heath,  F.  E. 
Ingalls,  E.  J.  Kenneally,  Carl  Lundgren*,  W.  M.  Nye,  J.  E.  Parker,  S.  C.  Rogers,  H.  O. 
Silsbee,    2nd. 

Regular  meeting  for  receipt  of  moneys  the  last   Monday  of   each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  27,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Common    form    . 

Dues    temporarily    suspended 
Due   from   members 

Insurance    and     taxes     paid     or 
mortgaged    property 
Loans  on  shares 

Serial    Shares 

Matured  share  certificates  . 

Paid-up   share   certificates   . 
Real   Estate  held 

Real   estate   by   foreclosure,    etc 
Bank    Building 
Share  Insurance   Fund  . 
Other  assets   .... 
Cash   and   due   from   banks 

Cash  and  cash  items 

Due  from  trust  companies,  na 
tional  banks  and  Federa 
Home  Loan  Bank  . 

Due  from  Cooperative  Centra 
Bank        .... 


Serial  Shares 


$3,116,025  00 

81,450  00 

6,500  00 


6,182  12 

1,345  00 

2,530  00 

900  00 

104,031  14 

16,000  00 

10,000  00 

1,800  00 

8,661  44 


178,702  64 

22,757  30 

$8,556,884  64 


Issued    during    year 
Withdrawn   during  year 
Matured   during   year 
Shares    in    force 
Shares    now    pledged  _  . 
New     series     issued     in 
October. 


8,153 

5,414 

435 

21,273 

16,381 

January,     April,     July, 


Shares  Matured  During:  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

77 

214 

$152 

$200  10 

Mar.,    1941 

78 

114 

153 

200  90 

June,     1941 

79 

54 

153 

200  67 

Sept.,    1941 

80 

53 

153 

200  46 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues    capital,    all    other 

Profits    capital   pledged    on   real 
estate    loans    . 

Profits    capital,   all    other    . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Dividend  savings  account  . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits   of  members   not   applied 
Due   on   uncompleted    loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$481,011   00 
235,626   00 

47,945  19 
31,686  82 
2,024,600  00 
452,600  00 
10,761  45 
15,886  25 

79,984  36 
110,073   52 

2,744  54 
46,356  61 
11,172   14 

6,436   76 


$3,556,884  64 


Membership 

Members         .... 

Members   who   are   borrowers 

Holders   of: — 
Serial    shares 

Matured    share   certificates 
Paid-up   share   certificates   . 


2,632 
920 

1,391 

1,261 

344 


Profits  Distributed 

Serial    Shares    and    Matured    and    Paid-up    Share 
Certificates  and  Dividend   Savings  Account. 

First   term,    1% ',    second   term,   1% ',   third   term, 
1% ;    fourth   term,   1%. 


Holders   of  maturing  shares,   74. 

3    Loans    cancelled    by    maturity,    $3,300.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  January  and  July  dividends,  if  shares  are 
withdrawn  after  these  dividends  are  declared  and  before  the  April  and  October  bank  days, 
otherwise,  none. 

Bates  and  Averages  on  Loans 

1,012  real  estate  loans   (average,   $3,166   each;   average   rate   5.90%);    5^%,   $66-8,100;    6%,   $2,535,875. 
Share  loans   (average   rate   6%);    6%,  $1,345. 
Loans  on  certificates  6%,   $8,430. 


Amount    paid     for 

Cost    per   $1,000    of   assets 


Total  Expenses  for  Year 

Salaries  Rent         Advertising       Expenses  Total 


$12,667.00 
3.56 


$2,938.49 
.83 


$424.99 
.12 


Other 
Expenses 
$12,035.44 
3.38 


$28,065.92 
7.89 
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LYNN  — LYNN  CO-OPERATIVE  BANK 

Incorporated   November    18,   1891.      Began   business   November   23,    1891 


Earl  E.  Wells,  President 


Alan    B.    Bethune,    Assistant    Treasurer 


Charles  B.   Bethune,   Treasurer 


Board  of  Directors:  A.  B.   Bethune,  C.  B.  Bethune*,  J.  H.  Broad,  R.   S.  Campbell*,  HSCummings, 
Per  Nelson,   F.   C.   Reed*,  J.   W.   Rogers,   Frank   Strickland,   F.   A.   Trafton,   E.   E.   Wells. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS,  OCTOBER  6,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        ..         .  .        $885,390  00 

Direct    reduction         .         .         .         781,739  39 
Common    form    ....  13,416  50 

Mortgages    converted  .         .  7,950  00 

Dues    temporarily    suspended     .  43,235  40 

Loans  on  shares 

Serial  Shares       .         .         .         .  14,505  00 

Matured  share  certificates  .  .  2,945  00 

Paid-up  share  certificates   .  .  3,335  00 

Real  Estate  held 

Real  estate  by  foreclosure,  etc.  .  49,805  29 

Real  estate  owned       .  .  .  263,765  00 

Share  Insurance  Fund  .         .         .  18,899  70 

Other  assets 6,271  73 

Investments 

Federal  Home  Loan  Bank  stock  12,900  00 

Bonds      and      notes      legal      for 

reserve 310,006  25 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  4,526  63 

Due  from   trust  companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  .         .         .         170,171  34 
Due    from    Cooperative    Central 

Bank 18,797  60 

$2,607,659  83 


Serial  Shares 

Issued   during  year 

Withdrawn   during  year 

Matured  during  year 

Shares    in    force 

Shares    now    pledged 

New  series  issued  in  May,   November 


Shares  Matured  During  Year 


1,859 

2,205 

736 

13,918 

5,202 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Feb.,     1941 

74 

276 

$154 

S200  04 

Sept.,    1941 

75 

460 

155 

200  61 

Holders    of    maturing    shares,    75. 

21  Loans  cancelled  by  maturity,  $26,970.00 


Eiabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     . 
Dues  capital,  all   other 
Profits    capital   pledged    on 

estate    loans 
Profits   capital,   all  other 
Matured    share    certificates 
Paid-up   share  certificates 
Suspended  share  account 
Matured  share  account 

Reserves 

Guaranty    fund    . 

Surplus 

Other    reserves    . 

Dividends 

Matured    share    certificates 
Paid-up   share  certificates 

Credits  of  members  not  applied 

Due  on  uncompleted  loans 

Reserve  for  taxes  . 

Other    liabilities 


$294,190  00 

613,632   00 

i    rea 

45,260  00 

98,420   11 

971,200  00 

314,600   00 

108  19 

2,006  10 

128,803   28 

73,505   27 

7,866   33 

11,918  33 

3,932   50 

lied 

380   38 

17,305  08 

23,494  43 

1,037  83 

Membership 

Members         ... 
Members  who  are   borrowers 
Holders   of: — 

Serial     shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$2,607,659  83 


1,924 
780 

1,410 
648 

217 


Profits  Distributed 

Serial  Shares 
First  term,   1^4%;   second  term,  1^4%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%%  ;   second  term,  1%%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 

Bates  and  Averages  on  Loans 

771   real  estate  loans    (average,   $2,246   each;    average   rate    5.60%);    5%,   $72,870;    5V2%,    $1,248,110; 

6%,  $410,751. 
Share  loans  (average  rate  6%);  6%,  $14,505. 
Loans  on  certificates  6%,  $6,280. 


Amount     paid     for 

Cost   per   $1,000    of   assets 


Total  Expenses  for  Year 


Salaries 
$16,108.00 
6.18 


Rent 
$3,300.00 
1.27 


Advertising 
$347.98 
.13 


Other 
Expenses 
$7,227.36 

2.77 


Total 
$26,983.34 
10.35 
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MALDEN  — FELLSWAY  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   National  Rockland  Bank,  Boston) 

Incorporated  April   7,   1915.      Began  business  June   7,   1915 

William  E.  Cunningham,  President  Charles  A.   Ferguson,  Jr.,  Treasurer 

Board  of  Directors:  N.  E.  Boyle,  H.  A.  Buckley*,  J.  A.  Buckley,  E.  E.  Burns*,  W.  E.  Cunning- 
ham, E.  W.  FitzGerald,  H.  W.  Fitzpatrick,  N,  A.  Gallagher,  W.  W.  Hall,  Jr.*,  A.  J.  Harty,  John 
Hughes,  F.   H.   Reed,  Annie  G.   Ryan,   G.   W.   Shinney,   Albert   Strumph. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE   CLOSE  OF  BUSINESS,   OCTOBER  6,   1941 


Assets 


Loans  on  real  estate 


Cooperative    form        .         .         .       $378,945  00 

Direct    reduction 

407,272   08 

Common  form     .... 

4,185   68 

Dues    temporarily      suspended  . 

20,350   00 

Due  from   members 

Insurance    and    taxes    paid     on 

mortgaged   property 

435   01 

Uncollected   charges    . 

62   01 

Loans  on  shares 

Serial    Shares 

1,922  00 

Matured    share    certificates 

1,295  00 

Paid-up  share  certificates  . 

715  00 

Real  Estate  held 

Real  estate   by   foreclosure,   etc. 

18,418   20 

Real   estate    owned 

24,942   73 

Furniture  and   fixtures  . 

200   00 

Share  Insurance  Fund  . 

3,517   44 

Other   assets   ..... 

200  00 

Investments 

Federal  Home  Loan  Bank  stock 

6,300  00 

Bonds      and     notes      legal      for 

reserve     ..... 

23,500  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         . 

1,984  82 

Due   from  trust   companies,   na- 

tional     banks      and      Federal 

Home  Loan  Bank  . 

18,054  21 

Due    from    Cooperative    Central 

Bank 

5,856  00 

$918,155  18 

Serial  Shares 

Issued    during    year 

2,044 

Withdrawn    during    year 

999 

Suspended   and   forfeited    during   year 

35 

Matured   during   year 

237 

Shares    in    force      .... 

5,462 

Shares  now  pledged       .... 

2,216 

New    series   issued    in    March,    June, 

September, 

December. 

Shares  Matured  During  Year 

Dues 

Maturing 

Date                 Series     Shares         Paid 

Value 

Dec,     1940     .        39            120            $154 

$200  10 

Apr.,     1941     .        40              71              155 

200  09 

Aug.,    1941     .        41              46              155 

200  22 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     . 
Dues    capital,    all    other 
Profits    capital    pledged    on    rea 

estate    loans    . 
Profits  capital,   all  other 
Matured    share    certificates 
Paid-up   share  certificates 
Dividend  savings  account 
Suspended   share  account 

Net   undivided    earnings 

Reserves 

Guaranty    fund    . 

Surplus 

Other    reserves    . 

Notes    payable 

Due   on  uncompleted   loans 

Reserve  for  taxes  . 

Other     liabilities     . 

Security    committee 


$83,248 

00 

135,374 

00 

9,608 

23 

19,328 

68 

411,400 

00 

135,600 

00 

6,850 

42 

187 

00 

6,564 

36 

20,082 

84 

19,970 

16 

487 

49 

45,000 

00 

7,701 

83 

15,662 

30 

831 

37 

258 

00 

$918,155  18 

Membership 

Members         . 

Members   who   are   borrowers 

Holders   of: — 

Serial    shares        ...•". 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

946 
303 

680 
290 
128 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savings  Account. 

First  term,  %%  ',  second  term,  Ji% ;  third  term, 
%% ;    fourth   term,    %%. 


Holders  of  maturing  shares,  33. 

3   Loans  cancelled  by  maturity,   $8,400.00 

Proportions   of  profits    retained    on  voluntary  withdrawals,    none. 


Rates  and  Averages  on  Loans 

281  real  estate  loans  (average,  $2,885  each;  average  rate  5.52%);   5y2%,  $774,952;   6%,  $35,800. 
Share  loans   (average  rate  6%)  ;   6%,  $1,922. 
Loans  on  certificates  6%,   $2,010. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost  per  $1,000  of  assets 


Salaries 
$5,150.19 
5.61 


Rent        Advertising 
$1,398.81  $761.68 


1.52 


.83 


Other 
Expenses 
$3,656.42 
3.98 


Total 
$10,967.10 
11.94 
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MALDEN  —  MALDEN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   Second  National  Bank,  Boston) 

Incorporated  April   27,   1887.      Began   business   May   9,   1887 

Ezra  S.  Stackpole,  President  Lawrence  H.   Marston,   Treasurer 

Board  of  Directors:  L.  H.  Allen,  H.  C.  Bacon,  E.  G.  Davis,  R.  M.  Kaulback,  Lloyd  Makepeace,  L.  H. 
Marston*,  William  Niedner,   C.  E.  Ransom,  E.  S.   Stackpole*,  E.   B.    Stiles*. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction         .    • 

Common    form    . 

Mortgages    converted 

Dues    temporarily   suspended 
Due   from   members 

Insurance  and  taxes  paid  on 
mortgaged    property 

Uncollected   charges   . 
Loans  on  shares 

Serial    Shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 
Real  Estate  held 

Real  estate  by  foreclosure,   etc 
Share  Insurance  Fund  . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds     and     notes      legal      for 
reserve      . 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


$2,847,700  00 

2,878,393  49 

73,125  00 

10,050  00 

148,200  00 


3,095  27 
148   33 

43,025   00 

32,550   00 

1,750   00 

56,069   51 
44,511   84 

47,800   00 

313,470   00 

2,000  00 

406,189  63 

48,050   77 

$6,956,128  84 


Serial  Shares 

Issued  during  year         ....  7,773 

Withdrawn    during   year         ;         .         .  6,857 

Suspended  and  forfeited   during   year  .  78 

Matured    during   year     ....  1,319 

Shares    in    force      .....  41,447 

Shares    now    pledged      ....  16,642 

New    series    issued    in    February,    May,  August, 
November. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

99 

394 

$150 

$200   15 

May,     1941 

.      100 

449 

150 

200  45 

Aug.,    1941 

.      101 

476 

150 

200   01 

Holders  of  maturing  shares,   181. 

34  Loans  cancelled  by  maturity,  $51,560.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans    . 
Dues  capital,  all  other 
Profits    capital   pledged    on    real 

estate   loans 
Profits  capital,   all  other 
Matured    share    certificates 
Paid-up   share  certificates 
Suspended  share  account 
Matured    share    account 

Reserves 

Guaranty    fund    . 

Surplus 

Other    reserves    . 

Dividends 

Matured  share  certificates 
Paid-up  share  certificates 

Credits    of    members    not    applied 

Due   on   uncompleted   loans 

Reserve  for  taxes  . 

Other    liabilities 


$768,679  00 
1,514,529  00 

124,582  00 

267,182  34 

3,102,600  00 

582,800  00 

2,107  92 

15,806  39 

296,191  56 

159,508  49 

14,789  44 

27,147  75 
5,099  50 
15,012  71 
15,012  25 
45,078  49 
2  00 


Membership 

Members  ... 

Members  who  are  borrowers 

Holders    of  :— 
Serial     shares 
Matured    share    certificates 
Paid-up  share  certificates  . 


$6,956,128  84 


6,302 
2,290 

4,645 

1,985 

435 


Profits  Distributed 

Serial  Shares 

First   term,    1% ',    second   term,   1% ',    third   term, 
1% ;    fourth    term,    1%. 

Matured  and  Paid-up  Share  Certificates 

First  term,  %%  ',   second  term,  %%  ;  third  term, 
%%  ;   fourth  term,  7/8%. 


Proportions  of   profits   retained  on   voluntary   withdrawals,   20%    on   series   less   than   5    years  old;    after 
5     years,     none. 


Bates  and  Averages  on  Eoans 

2,051f   real  estate  loans    (average,   $2,900   each;    average   rate   5.51%);    5%,    $3,613;    by2%, 

6%.   $172,807. 
Share  loans  (average  rate  5.50%);   5^2%,  $43,025. 
Loans  on   certificates   5^%,   $34,300. 


Amount    paid    for 

Cost   per   $1,000    of   assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses 

$25,653.06        $3,639.36       $2,793.26       $12,296.70 


3.69 


.52 


.40 


1.77 


$5,781,049; 


Total 
$44,382.38 
6.38 
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MANSFIELD  — MANSFIELD  CO-OPERATIVE  BANK 

Incorporated  March   10,  1883.      Began  business  March  21,   1883 

Daniel  C.   Richardson,  President  Albert  H.    Chace,   Treasurer 

Board  of  Directors:  L.  B.  Allen,  C.  W.  Britton,  J.  A.  Cataloni,  A.  H.  Chace,  F.  J.  Fox,  W.  L. 
Hopkins,  E.  A.  Horton,  Austin  Mason,  W.  P.  McDermott,  William  Olliff,  J.  W.  Rathbun,  D.  C. 
Richardson*,   C.   A.    Wheeler*,   R.    W.   Wheeler*. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .        $873,000   00 

Direct     reduction         .  .  .  206,658   17 

Common    form    ....  34,160   00 

Dues     temporarily     suspended  .  26,600  00 

Due   from   members 

Insurance     and     taxes    paid     on 

mortgaged    property         .     '     .  4,956   46 

Loans  on  shares 

Serial    Shares      ....  6,490  00 

Matured    share    certificates  .  4,300   00 

Paid-up   share  certificates  .  .  2,270  00 

Real  Estate  held 

Real  estate  by   foreclosure,   etc.  60,301  96 

Share  Insurance  Fund  .  .  .  10,324  87 

Investments 

Bonds      and      notes      legal      for 

reserve 17,625  00 

Bonds   and    notes    not   legal    for 

reserve     1,600   00 

Cash  and   due  from   banks 

Cash  and  cash  items  .  .  .  1,229   72 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  .  .  .  101,055   42 

Due    from    Cooperative    Central 

Bank         .         .     .     .         .         .  9,290  20 

$1,359,861  80 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Matured   during   year 

Shares    in    force 

Shares    now    pledged 

New   series  issued   in   May,   November 


Shares  Matured  During  Year 


1,949 
1,423 

491 
8,967 
4,771 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

91 

227 

$152 

$200  63 

July,      1941 

92 

264 

152 

200  62 

Holders  of  maturing  shares,   58. 

6   Loans   cancelled   by   maturity,   $9,780.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues    capital,    all    other 

Profits    capital    pledged    on    re 
estate    loans     . 

Profits   capital,    all    other    . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Suspended  share  account  . 
Reserves 

Guaranty    fund    . 

Surplus         .         .         .         .     . 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates  . 
Credits  of  members  not  applied 
Due  on  uncompleted   loans   . 
Other    liabilities 


$210,162  00 
313,666  00 


30,524 

63,119 

507,000 

140,400 

460 


46 
53 
00 
00 
05 


66,897  36 

11,895  23 

8,815  33 

2,457  00 

588  81 

3,868  95 

7  08 


Membership 

Members  .... 
Members  who  are  borrowers 
Holders  of : — 

Serial     shares 

Matured    share    certificates 

Paid-up  share  certificates  . 


$1,359,861  80 


1,518 
660 

1,066 
348 
104 


Profits  Distributed 

Serial  Shares 
Second   term,    2%. ;    fourth    term,    2%. 

Matured  and  Paid-up  Share  Certificates 
Second   term,   1^4%;    fourth   term,    154%. 


Proportions  of  profits   retained   on   voluntary    withdrawals,   25%    on   series   less   than    4   years   old;    10% 
on   series   from    4   to   7   j-ears   old;    after    7   years,   none. 


Rates  and  Averages  on  Loans 

624  real  estate  loans   (average,  $1,828  each;   average   rate   5.87%);    5^%,   $300,773;    6%,   $839,645. 
Share  loans    (average   rate   6%);    6%,   $6,490. 
Loans  on  certificates  6%,  $6,570. 


Amount     paid     for 

Cost   per    $1,000    of    assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent         Advertising       Expenses  Total 

$6,391.29  $366.30  $199.15         $2,665.27  $9,622.01 

4.70  .27  .15  1.96  7.08 
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MARBLEHEAD  — THE  MARBLEHEAD  CO-OPERATIVE  BANK 

Incorporated  May  5,   1886.      Began  business   May   6,   1886 

William  G.  Martin,  President  William  L.  Graves,   Treasurer 

Board  of  Directors:  A.  M.  Brown,  J.  F.  Brown,  C.  E.  Chapman,  E.  D.  Chapman*,  C.  M.  Damon, 
W.  L.  Graves,  R.  B.  Hamson,  W.  T.  Harris,  J.  L.  Litchman*,  W.  G.  Martin*,  H.  C.  Millett, 
C.   C.  Parker,  R.   O.  Spofford,   S.   W.   Stoddard,  A.   L.   Swasey. 

Regular  meeting  for   receipt  of  moneys  the  first  Thursday  of  each  month. 

STATEMENT  OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS.   OCTOBER  2,  1941 

Assets 


Loans  on  real  estate 

Cooperative    form 

Dues  temporarily  suspended 
Due   from   members 

Insurance    and    taxes    paid    c 

mortgaged    property    . 
Loans  on  shares 

Serial  Shares 
Real  Estate  held 

Real  estate  by  foreclosure,  etc 
Share  Insurance  Fund  . 
Investments 

Bonds      and     notes      legal      for 
reserve     .... 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na 
tional  banks  and  Federal 
Home  Loan  Bank  . 

Due    from    Cooperative    Central 
Bank  .... 


$494,400  00 
21,850  00 


1,077  47 

6,820  00 

4,627  60 

25  00 

27,500  00 

25  00 

60,880  65 

4,182  92 

$621,388  64 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Matured    during    year    . 

Shares    in    force 

Shares    now_  pledged 

New  series  issued  in  May,   November 


Shares  Matured  During  Year 


995 

488 

266 

6,893 

2,757 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,    1940 

86 

176 

$145 

$200  03 

June,    1941 

.        87 

90 

145 

200  04 

Eiabilities 

Capital 

Dues    capital    pledged    on    rea 

1 

estate    loans     . 

$135,066  00 

Dues    capital,    all    other 

257,406   00 

Profits    capital   pledged    on    rea 

I 

estate    loans     . 

27,305   39 

Profits   capital,   all   other   . 

58,189  92 

Matured  share  certificates  . 

62,800   00 

Paid-up  share  certificates  . 

14,000   00 

Suspended  share  account  . 

29   41 

Reserves 

Guaranty    fund    . 

28,960   23 

Surplus         .... 

33,492   54 

Dividends 

Matured    share   certificates 

1,256  00 

Paid-up  share  certificates  . 

280  00 

Due   on  uncompleted  loans   . 

2,300   00 

Other    liabilities 

303   15 

$621,388  64 

Membership 

Members          .... 

827 

Members  who  are  borrowers  . 

257 

Holders  of: — 

Serial    shares 

789 

Matured  share  certificates  . 

64 

Paid-up  share  certificates  . 

11 

*  Profits  Distributed 

Serial  Shares 
First   term,    25/&% ;    second   term,   2}4%. 

Matured  and  Paid-up  Share  Certificates 

Holders  of  maturing  shares,  48.  First  term'   2%  >   second  term'  2%- 

15  Loans  cancelled  by  maturity,  $14,700.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  8  years  old;   10%  on 
series  from  8  to  10  years  old;    after  10   years,   none. 


Kates  and  Averages  on  Loans 

255  real  estate  loans    (average,   $2,196  each;   average  rate  6%);    6%,   $516,250. 
Share  loans    (average  rate   6%) ;    6%,    $6,820. 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

_  Other 

Salaries              Rent        Advertising  Expenses           Total 

$3,160.00           $396.00              $92.43  $936.48          $4,584.91 

5.08                    .64                     .15  1.51                    7.38 
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MARLBOROUGH  — THE  MARLBOROUGH  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :  Westborough  Drug  Company,  Westborough) 

Incorporated  April  16,  1890.     Began  business  May  1,   1890 

Frederick   W.    Pratt,  President  Alexander    Berry,    Treasurer 

Board  of  Directors:  Alexander  Berry*,  J.  J.  Bradley,  H.  E.  Brigham,  J.  A.  Curtis,  F.  B.  Fletcher*, 
A.  M.  Forbush*,  J.  F.  Golden*,  A.  C.  Lamson,  T.  L.  Le  Page,  H.  E.  Moineau,  H.  S.  Morse, 
F.   W.   Pratt,   W.   H.    Stiles,   S.   P.   Willard,    C.   E.   Williams. 

Regular  meeting  for  receipt  of  moneys  the   second  Thursday  of   each  month. 
STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER  9,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .    ■      .  .     $1,017,800  00 

Direct    reduction  .  .  .  542,479   10 

Common    form    ....  45,676  34 

Due   from   members 

Insurance    and     taxes     paid     on 

mortgaged    property         .  .  1,349  21 

Loans   on   shares 

Serial    Shares       ....  13,670  00 

Matured    share    certificates  .  5,215  00 

Real   estate   held 

Real   estate   by   foreclosure,   etc.  45,784   70 

Real    estate    owned      .  .  .  181,458   65 

Bank     Building       ....  19,300  00 

Share  Insurance  Fund  .  .  .  14,945   09 

Investments 

Federal  Home  Loan  Bank  stock  11,500  00 

Bonds      and      notes      legal      for 

reserve 79,000   00 

Bonds   and   notes   not   legal   for 

reserve     13,100   00 

Cash  and  due  from  banks 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .  .     .  38,214  02 

Due    from    Cooperative    Central 

Bank 14,842  74 

$2,044,334  85 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Matured    during    year    . 

Shares    in    force 

Shares   now   pledged 

New  series  issued  in  May,   November. 


1,962 

1,878 

351 

10,915 

5,700 


Shares  Matured  During  Year 


Date 
Apr.,     1941 


Series     Shares 
77  351 


Dues    Maturing 
Paid         Value 
$156       $200  38 


Holders  of  maturing  shares,  46. 

13   Loans  cancelled  by  maturity,   $21,040.00 


Liabilities 

Capital 

Dues    capital     pledged     on    real 
estate    loans 

Dues    capital,    all    other 

Profits    capital    pledged    on    real 
estate    loans     . 

Profits    capital,    all    other    . 

Matured  share  certificates  . 

Paid-up   share   certificates  . 

Dividend  savings  account  . 

Suspended   share   account   . 
Reserves 
Guaranty    fund 

Surplus         .... 
Dividends 

Matured  share  certificates  . 

Paid-up  share  certificates   . 

Dividend  savings  account  . 
Credits  of  members   not   applied 
Due  on  uncompleted  loans   . 
Reserve  for  taxes   . 


$292,614  00 
396,285  00 

35,778  83 

73,484  33 

1,076,200  00 

4,200  00 

7,031   24 

270  99 

111,192   7J 
18,627  34 

16,143  00 

63  00 

105  51 

1,762  03 

1,850  96 

8,725  91 


$2,044,334  85 


Membership 
Members         ..... 

1,848 

Members  who   are  borrowers 

755 

Holders  of : — 

Serial     shares       .... 

1,424 

Matured  share  certificates  . 

791 

Paid-up   share  certificates   . 

18 

Profits  Distributed 

Serial  Shares  and  Matured  Share  Certificates 
and  Dividend  Savings  Account 
First  term,   1^4%;   second  term,  1J4%. 

Paid-up  Share   Certificates 
Second  term,  iy2%. 


Proportions   of   profits   retained  on   voluntary   withdrawals,   20%    on   series  less    than    5   years   old;    after 
5    years,    none. 

Bates  and  Averages  on  Loans 

75.9  real  estate  loans   (average,   $2,116  each;   average   rate  5.67%);    5}4%,   $1,063,476;    6%,   $542,479. 
Share  loans   (average   rate   5.50%);   5^%,   $13,670. 
Loans  on  certificates  5^4%,   $5,215. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$9,090.68 
4.45 


Rent 
$2,620.18 
1.28 


Advertising 
$30.48 
.01 


Other 
Expenses 

$6,608.96 
3.23 


Total 
$18,350.30 
8.97 
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MEDFIELD  — THE  MEDFIELD  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :   Warner  H.   Ilolbrook,  Millis) 

Incorporated  December  29,   1905.      Began  business  January   8,   1906 

Albert  L.  Clark,  President  Alida  S.   Pear,   Treasurer 

P.    Henry   Strople,  Assistant   Treasurer 

Board  of  Directors:  J.  L.  Atherton,  C.  C.  Cain,  A.  L.  Clark*,  H.  M.  Cushman,  Philips  Dennett, 
W.  A.  Fitts*,  W.  H.  Holbrook,  J.  W.  Payson,  F.  A.  Smith*,  P.  H.  Strople,  A.  D.  Thorne, 
H.  J.   Webb   (three  vacancies). 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 
Loans   on   real   estate 
Cooperative    form 
Direct    reduction 
Title   II,    F.    H.   A.    . 
Common    form    . 
Mortgages    converted 
Dues    temporarily    suspended 
Due  from   members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans  on   shares 

Serial    Shares      .         .         .         . 
Matured    share    certificates 
Paid-up  share  certificates  . 
Real  Estate  held 

Real  estate  by   foreclosure,   etc. 
Bank    Building        . 
Share  Insurance  Fund  . 
Other    assets  . 

Investments 

Federal      Home      Loan      Bank 

stock         .         .         .         . 
Bonds   and    notes    legal    for    re- 
serve        . 
Bonds   and   notes   not   legal    for 
reserve      . 
Cash  and  due  from  banks 
Cash   and   cash   items 
Due  from   trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


$250,900 

00 

218,992 

08 

18,038 

04 

25,521 

79 

1,500 

00 

3,600 

00 

360  46 

7,630  00 

2,310  00 

195  00 

41,750  41 

5,000  00 

6,662  35 

5  00 


7,100  00 

20,000  00 

4,000  00 

6,524  66 

80,081   59 

5,343   54 

$705,514  92 


Serial  Shares 

Issued    during    year        .          .          .    ,      .  656 

,  Withdrawn    during   year          .          .          .  828 

■Matured   during   year      ....  112 

I  Shares    in    force      .....  3,590 

Shares  now  pledged       ....  1,681 

New  series  issued  in  January,  July. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

[Dec,     1940     .        45  68  $156        $200   80 

[July,      1941      .        46  44  157  200  94 

I Holders   of   maturing   shares,   16. 
3    Loans    cancelled   by   maturity,    $5,200.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues   capital,   all  other 

Profits    capital    pledged    on    real 
estate    loans    . 

Profits    capital,   all    other    . 

Matured    share    certificates 

Paid-up  certificates  . 
Net  undivided  earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members   not  applied 
Due   on   uncompleted   loans   . 
Reserve   for   taxes 
Other    liabilities 


$69,768   00 
146,501   00 

7,991   11 

21,353   33 

328,600   00 

74,000   00 

7,502  94 

18,393  43 
17,385  72 
1,290  98 
1,024  04 
8,065  89 
3,638   48 


$705,514  92 


Membership 
Members  ...... 

Members    who    are    borrowers 
Holders    of: — 

Serial    shares        ..... 

Matured    share    certificates 
Paid-up  share  certificates  .         . 

Profits  Distributed 

Serial  Shares 
First   term,    1}4%;    second   term,    1J^%. 

Matured  and  Paid-up  Share  Certificates 
First    term,    1%% ;    second    term,    llA%. 


671 
263 

488 

235 

59 


Proportions  of  profits   retained  on  voluntary  withdrawals,   50%   of  last  dividend. 

Kates  and  Averages  on  Loans 

28k  real  estate  loans  (average,  $2,216  each;  average  rate  5.45%);  4^%,  $16,301:  5%,  $29,243:   5V£% 
$464,807;   6%,   $8,20<0.  *■/*/«> 

Share  loans   (average  rate   5.51%);    5^%,   $7,455;   6%,  $175. 
Loans  on  certificates  5y2%,   $2,405;    6%,   $100. 


jAmount     paid    for 

(Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 

Salaries 


5,461.17 
4.91 


Rent        Advertising 
$864.07  $42.61 


1.22 


.06 


Other 
Expenses 

$2,938.29 
4.16 


Total 
$7,306.14 
10.35 
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MEDFORD  —  HILLSIDE  CO-OPERATIVE  BANK  OF  MEDFORD 

(Other  authorized  locations   for  receipt  of  moneys:    First   National  Bank,   52    Temple   Place, 
588  Washington  Street,  Boston;  17  Court  Street,  Boston) 

Incorporated  January  26,  19"0i6.     Began  business  February  26,  1906. 

Edwin  R.   Fleming,  President  Donald   N.    Sleeper,   Treasurer 

Gove  W.    Sleeper.   Assistant   Treasurer 

Board  of  Directors:  John  Campbell,  C.  A.  E.  Clark*,  S.  L.  Conner,  Joseph  Fisher*,  E.  R.  Fleming, 
F.  B.  Gilman,  H.  S.  Johnson,  A.  F.  Kearin,  J.  W.  McKeon,  G.  S.  Miller,  W.  E.  Ober,  A.  D. 
Perry,  G.  C.  Rockwood,  D.  N.   Sleeper,  G.  W.    Sleeper*,  D.  E.  Wallis. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE   CEOSE  OF  BUSINESS,  OCTOBER   7,   1941 


Assets 
Loans  on  real  estate 

Cooperative     form 

Direct    reduction 

Common    form    . 

Mortgages    converted 

Dues    temporarily    suspended 
Due  from  members 

Insurance    and    taxes    paid 
mortgaged    property 
Loans  on  shares 


$439,275  00 

347,658  89 

43,036  00 

24,935  00 

75,550  00 


5,701   73 


Serial    Shares      .... 

9,749   00 

Matured    share    certificates 

1,931   00 

Paid-up  share  certificates  . 

50   00 

Real    Estate   held 

Real  estate   by   foreclosure,   etc. 

39,448   48 

Real    estate    owned 

125 

Furniture    and    fixtures 

185  00 

Share  Insurance   Fund   . 

7,773   07 

Other  assets   ..... 

1   00 

Investments 

Federal      Home       Loan       Bank 

stock         ..... 

7,400   00 

Bonds    and    notes    legal    for    re- 

serve         ..... 

2,900  00 

Cash  and  due  from  banks 

Cash   and   cash  items 

14,634   86 

Due   from   trust  companies,    na- 

tional     banks      and      Federal 

Home  Loan  Bank  . 

22,269  94 

Due    from    Cooperative    Central 

Bank 

8,079   45 

$1,173,158  09 

Serial   Shares 

Issued   during  year 

1,646 

Withdrawn    during    year 

1,857 

Suspended    and    forfeited    during 

year 

8 

Matured    during    year    . 

136 

Shares    in    force      .... 

6,347 

Shares    now    pledged 

2,667 

New    series    issued    in    February, 

May 

,    August, 

November. 

Shares  Matured  During 

Year 

r 

lues 

Maturing 

Date                  Series     Shares 

Paid 

Value 

Nov.,    1940     .        57            104            $153 

$200   38 

Feb.,     1941     .       58                9 

154 

200   58 

June,     1941     .        59                7 

154 

200   33 

Sept.,    1941     .       60             16 

155 

200  62 

1,217 
324 

835 
372 
134 


Membership 

Members  ...... 

Members    who    are    borrowers 
Holders   of : — 

Serial    shares        ..... 

Matured    share    certificates 

Paid-up    share    certificates 

Profits  Distributed 

Serial    Shares    and    Matured    and    Paid-up    Share 
Certificates    and   Dividend    Savings   Account 

First  term,  V^%',  second  term,  $h%',  third  term, 
^4%;    fourth   term,    24%- 


Holders  of  maturing  shares,   24. 

2   Loans  cancelled   by  maturity,    $408.00 

Proportions   of   profits   retained   on  voluntary   withdrawals,    25%    on   series   less   than    4   years    old;    10% 
on  series  from  4  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans 

284  real  estate  loans  (average,  $3,276  each;  average  rate  5.53%);   5%,  $11,829;   5^%,  $844,032;  6%. 

$74  593 
Share  loans   (average  rate  5.50%);   5J4%,  $9,749. 
Loans  on  certificates  5^2%,  $1,981. 


Eiabilities 

Capital 

Dues     capital    pledged     on     real 
estate    loans     . 

Dues    capital,    all    other 

Profits    capital    pledged    on    real 
estate    loans 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up   share   certificates   . 

Dividend   savings  account 

Suspended   share   account   . 

Deferred    share    account 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up   share   certificates   . 
Accrued  taxes,   real   estate   owned 
Credits  of  members  not  applied 
Due   on   uncompleted   loans   . 
Reserve    for    taxes 
Security    committee 


$88,982  00 
254,738  00 


10,836 

44,055 

540,600 

162,200 

3,145 

1 

258 


75 
95 
00 
00 
36 
00 
00 


27,671   01 
13,931   90 


4,047 

1,216 

1,758 

553 

837 

18,256 

69 


$1,173,158  09 


Amount    paid    for 

Cost    per    $1,000    of  assets 


Total  Expenses  for  Year 

Salaries  Rent         Advertising 

$5,205.18        $1,796.00  $465.21 


4.44 


1.53 


.40 


Other 

Expenses 

$2,619.02 

2.23 


Total 
$10,085.41 
8.60 
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MEDFORD  — THE  MEDFORD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  American  Trust  Company  Branch  of  First 
National  Bank,  Boston;  501  High  Street,  West  Medford) 

Incorporated  June  21,   1886.      Began  business  July   7,   1886 


Charles  S.   Taylor,  President 


Rodney   E.    Mixer,   Assistant    Treasurer 


E.   Earl    Blakely,    Treasurer 


Board  of  Directors:  E.  E.  Blakely,  R.  H.  Bond,  J.  C.  G.  DeWolfe,  F.  G.  Grady,  A.  D.  Hall,  P.  A. 
Hall,  VV.  P.  Hart*,  R.  E.  Keene,  William  Lippman,  C.  L.  Oxnard,  A.  E.  Ritchie*,  L  .H.  Robbins, 
E.   H.    Savage*,   R.    N.    Spofford*,   C.    S.   Taylor*. 

Regular  meeting  for  receipt  of  moneys   the  first   Wednesday   of   each  month. 

STATEMENT  OF  CONDITION  AT   THE   CLOSE   OF  BUSINESS,   OCTOBER  1,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .    $1,817,200  00 

Direct    reduction         .         .         .      1,083,944  28 
Common    form    ....  18,590  00 

Dues    temporarily    suspended      .  36,850  00 

Due  from   members 

Insurance    and    taxes    paid    on 

mortgaged    property        .         .  8,661  84 

Loans    on    shares 

Serial    Shares      ....  42,460  00 

Matured    share    certificates  .  13,280  00 

Paid-up   share  certificates   .  .  1,200  00 

Real    Estate   held 

Real   estate   by  foreclosure,  etc.         365,747  16 
Real    estate   owned      .         .         .  78,940  28 

Bank    Building        ....  55,000  00 

Furniture  and  fixtures  .         .         .  1,058  72 

Share  Insurance  Fund  .         .         .  33,341  98 

Investments 

Bonds  and  notes  legal  for  re- 
serve   276,525  00 

Cash  and  due  from  banks 

Cash   and   cash   items      <   .         .  6,841   51 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  .         .         207,184  48 

Due    from    Cooperative    Central 

Bank 32,105  44 


$4,078,930  69 


Serial  Shares 

Issued    during    year 
Withdrawn    during   year 
Suspended  and  forfeited  during  year 
Matured    during    year    . 
Shares    in    force      .... 
Shares  now  pledged 
New    series    issued    in    February,    May, 
November. 


2,970 

5,179 

6 

1,568 

23,023 

10,875 

August, 


Shares  Matured  During  Year 


Date 
Nov.,    1940 
Feb.,     1941 
May,     1941 
Aug.,    1941 


Series 
101 
102 
103 
104 


Shares 
302 
257 
625 
384 


Dues 

Paid 

$150 

151 

151 

151 


Maturing 
Value 
$200  41 
200  89 
200  43 
200  63 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all  other 

Profits   capital   pledged    on    real 
estate   loans 

Profits   capital,    all   other   . 

Matured    share   certificates 

Paid-up  share  certificates  . 

Suspended  share  account  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates  . 
Accrued   taxes,   real  estate   owned 
Due  on  uncompleted  loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$654,369   00 
1,046,943   00 


105,404 

195,512 

1,510,000 

108,400 

46 


55 
41 

00 
00 
00 


273,512  06 

100,403  75 

11,325  00 

796  50 

3,701  87 

1,217  00 

66,966  02 

333  53 


Membership 

Members  .... 

Members   who    are   borrowers 

Holders    of: — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


$4,078,930  69 


3,449 
1,251 

2,920 

986 

98 


Profits  Distributed 

Serial  Shares 

First  term,   1% ',   second  term,    1% ',   third  term, 
1% ;   fourth  term,   1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  34%;  second  term,  $4%;  third  term, 
34%;    fourth   term,    34%- 


Holders   of  maturing  shares,   171. 

50  Loans  cancelled  by  maturity,  $61,140.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  15%. 

Bates  and  Averages  on  Loans 
1,095  real  estate  loans  (average,   $2,700  each;  average  rate  5.50%);    5^%,  $2,950,334;   6%%,   $6,250. 
Share  loans  (average  rate  6%)  ;  6%,  $42,460. 
Loans  on  certificates  '6%,  $14,480. 


Amount    paid     for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Other 

Salaries  Rent        Advertising       Expenses  Total 

$18,513.79        $8,119.72  $254.04      $11,965.83        $38,853.38 

4.54  1.99  .06  2.93  9.52 
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MEDFORD  —  WEST  MEDFORD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  State  Street  Branch, 
Boston;  First  National  Bank,  Medford;  J.  A.  and  F.  A.  Walker,  62  Lambert,  Medford) 

Incorporated  May   9,   1924.     Began  business  June   10,  1924 


Albert  W.   Hathaway,  President 


Arthur   W.    Byam,   Assistant    Treasurer 


Harry  E.   Carter,  Treasurer 


Board  of  Directors:  E.  R.  Brackett*,  A.  W.  Byam,  H.  E.  Carter,  L.  M.  Child,  L.  M.  Child,  Jr.,  W.  F 
Colby,  A.  H.  Craft,  M.  G.  P.  Cressey,  J.  R.  Gaffey*,  G.  D.  Hall,  E.  M.  Harkins,  A.  W. 
Hathaway,  F.  W.  Holmes,  F.  W.  Marshall,  Jr.*,  John  Montgomery,  F.  J.  Parsons,  R.  R.  Sulli- 
van, J.  J.   Ward. 

Regular  meeting  for   receipt  of  moneys   the   second  Wednesday  of  each  month. 


STATEMENT   OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 

Loans  on  real  estate 

Cooperative  form  .  .  .  $359,200  00 
Direct  reduction  .  .  .  289,408  65 
Common   form     ....  6,350  00 

Dues   temporarily   suspended      .  14,850  00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged   property         .         .  779  74 

Loans    on    shares 

Serial    Shares      ....  13,121  00 

Matured    share    certificates  .  3,440  00 

Paid-up  share  certificates  .         .  300  00 

Real    Estate   held 

Real  estate   by  foreclosure,   etc.  41,870  50 

Share  Insurance  Fund  .         .         .  1,908  36 

Cash  and  due  from  banks 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  23,427  02 

Due    from    Cooperative    Central 

Bank 5,140  02 

$759,795  29 


Serial  Shares 

Issued    during    year        ....  1,954 

Withdrawn    during    year        .         .         .  1,428 

Suspended  and  forfeited   during  year  .  2 

Matured    during    year    ....  366 

Shares    in    force      .          .          .          .          .  6,542 

Shares    now    pledged      ....  2,276 
New    series   issued    in    March,    June,    September, 
December. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,    1940 

17 

58 

$151 

$200  01 

Mar.,    1941 

18 

30 

151 

200  29 

July,    J 941 

19 

67 

151 

200   57 

Oct.,     1941 

20 

211 

152 

200  61 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all  other 

Profits    capital   pledged    on    real 
estate    loans 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended  share  account  . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Accrued  taxes,  real  estate  owned 
Credits  of  members  not  applied 
Due   on  uncompleted  loans  . 
Reserve    for    taxes 
Other    liabilities 
Security    committee 


$85,440  00 
233,631  00 

11,712   12' 

36,809  42  | 

250,600  00 

70,200  00 

49   54 

5,823  26 

20,635  86 

25,786  27 

1,852  00 

661  69 

152  49 

16,269  12 

152  52 

20  00 


Membership 

Members  .... 

Members  who  are  borrowers 

Holders  of : — 

Serial    shares  . 

Matured    share    certificates 
Paid-up  share  certificates  . 


$759,795  29 


707 
260 

648 

172 

64 


Profits  Distributed 

Serial  Shares 
First  term,    1% ',    second  term,    1% ',    third   term, 
1%  ;    fourth   term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  Y\°/o  ;  second  term,   54%;  third  term, 
34%;    fourth   term,    54%. 


Holders    of    maturing    shares,    40. 

6    Loans    cancelled    by   maturity,    $12,400.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   10%. 

Kates  and  Averages  on  Loans 

212  real  estate  loans    (average,   $3,159   each;   average   rate   5.50%);    5^%,   $669,809. 
Share  loans   (average   rate   5.50%);    5^4%,   $13,121. 
Loans   on   certificates    5J^%,    $3,740. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost    per    $1,00*0  of    assets 


Salaries 
$2,958.99 
3.89 


Rent 
$505.10 
.66 


Advertising 

$573.38 


Other 
Expenses 
$2,229.84 
2.93 


Total 
$6,267.31 
8.23 
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MEDWAY  —  MEDWAY  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   Herman  Shoe  Company,  Millis) 

Incorporated  September  7,  1915.     Began  business  October  5,  1915 

John   F.    Collins,   President  Daniel   M.    Malloy,    Treasurer 

Board  of  Directors:  J.  F.  Collins,  R.  W.  Hunter,  R.  F.  King,  D.  M.  Malloy*,  T.  F.  Malloy,  D.  J. 
Murphy,  F.  J.  O'Donnell,  W.  W.  Ollendorff*,  J.  H.  Reardon,  A.  L.  Saunders,  H.  E.  Sherman", 
C.  J.  Sherry*,  C.  A.  Smith*,  J.  J.   Sullivan,  H.  M.  Wood. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT   THE   CLOSE  OF  BUSINESS,   OCTOBER   7,   1941 


Assets 

Loans   on  real  estate 

Cooperative   form         .  ...        $330,575  00 

Direct    reduction  .  .  .  183,136  30 

Common    form    ....  2,800  00 

Mortgages    converted  .         .  2,100  00 

Due  from  members 

Insurance     and    taxes    paid     on 

mortgaged    property         .  .  149   21 

Loans    on    shares 

Serial    Shares      .       _  .         .         .  4,715  00 

Matured    share    certificates  .  1,825   00 

Real    Estate   held 

Real   estate  by  foreclosure,   etc.  14,953  50 

Real   estate    owned      .         .         .  11,000  00 

Share  Insurance  Fund  .         .         .  2,639  06 

Investments 

Federal      Home      Loan      Bank 

stock 3,900  00 

Bonds  and  notes  legal  for  re- 
serve   75,000  00 

Bonds   and   notes   not   legal  for 

reserve 10,000   00 

Cash    and    due    from    banks 

Cash  and  cash  items  .         .         .  3,693  71 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home    Loan    Bank  .         .  14,341  27 

Due    from    Cooperative    Central 

Bank 4,483  28 

$665,311  33 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Matured    during   year     . 

Shares    in    force 

Shares  now  pledged 

New    series    issued   in   April,    October 


713 

545 

50 

4,312 

2,036 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

May,     1941     .        27  50  $151        $200  02 

Holders   of   maturing   shares,    8. 

3   Loans  cancelled  by   maturity,   $5,600.00 


Liabilities 

Capital 

Dues     capital    pledged     on    r 
estate   loans 

Dues   capital,   all   other 

Profits    capital   pledged    on    real 
estate    loans     . 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up   share  certificates   . 

Suspended   share   account   . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus 
Credits   of  members  not   applied 
Due  on  uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$96,380  00 

139,475  00 

14,151  77 

22,186  19 

258,400  00 

75,400  00 

26  00 

2,456  83 

27,135  81 

26,304  66 

211  70 

2,122  67 

1,041  95 

18  75 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders    of  : — > 
Serial    shares 

Matured    share    certificates 
Paid-up   share  certificates   . 


$665,311  33 


723 
305 

566 

194 

73 


Fronts  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 

First   term,   2% ;    second   term,   2%. 


Proportions  of  profits   retained  on  voluntary   withdrawals;    20%   on  series   less   than   5   years   old;    after 
5   years,   none. 

Rates  and  Averages  on  Loans 

279   real  estate  loans    (average,   $1,858   each;    average   rate   6%);    6%,    $518,611. 
Share  loans   (average  rate  6%);   6%,   $4,715. 
Loans  on  certificates  6%,   $1,825. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000    of   assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$2,892.19 
4.35 

$461.51 
.69 

$151.19 
.23 

$2,024.38 
3.04 

$5,529.27 
8.31 
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MELROSE  —  MELROSE  CO-OPERATIVE  BANK 

(Other    authorized   location    for    receipt    of   moneys;    Melrose    Highlands    Branch    of   Melrose 

Trust  Company) 


Incorporated  April   4,    1890. 


Charles  H.  Adams,  President 


Began   business   April   20,   1890 

James   A.   Fulton,    Treasurer 


Robert    L.    Hutchinson,    Assistant    Treasurer 

Board  of  Directors:  C.  H.  Adams,  C.  L.  Allen,  J.  L.  Bancroft,  W.  A.  Dole*,  W.  S.  Fifield*,  Robert 
Friend,  J.  A.  Fulton,  H.  A.  Gilbert,  F.  S.  Hayes*,  R.  L.  Hutchinson,  W.  H.  Jones,  H.  B.  Lovell, 
W.  R.   Lovett,  F.  A.   Stevens,  B.   R.   Vaughan,  H.   P.   Waterhouse. 

Regular  meeting  for  receipt  of  moneys  the   Saturdays   following  the  first   Friday  of  each   month. 


STATEMENT    OF  CONDITION   AT    THE    CLOSE   OF  BUSINESS,    OCTOBER   4,   1941 


Liabilities 

Capital 

Dues    capital    pledged     on     real 
estate    loans 

Dues  capital,  all   other 

Profits    capital    pledged    on   real 
estate   loans 

Profits   capital,    all   other   . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Dividend    savings    account 

Suspended  share   account   . 

Deferred    share    account 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits   of  members  not  applied 
Due  on  uncompleted   loans   . 
Security    committee 
Other    liabilities 


$197,274  00 
671,820  00 

27,054   90 

106,866  51 

829,600  00 

124,200  00 

1,850  06 

36  00 

1J60  81 

7,638  94 

108,052   80 

35,827   59 

704   44 

1,729  35 

28  00 

671   09 


Assets 
Loans   on  real  estate 

Cooperative    form        .  .  .        $524,825   00 

Direct    reduction  .  .  .       1,252,588  57 

Common    form     ....  77,468   42 

Mortgages    converted  .  .  14,900   00 

Due   from   members 

Insurance    and     taxes     paid     on 

mortgaged    property        .         .  1,036  29 

Loans    on    shares 

Serial    Shares       ....  18,085  00 

Matured    share    certificates  .  7,740   00 

Paid-up  share  certificates  .         .  180  00 

Real   Estate  held 

Real  estate  by   foreclosure,  etc.  28,333  80 

Bank    Building        ....  28,180   00 

Furniture   and  fixtures   .  .  .  1,140  00 

Share    Insurance    Fund  .  .  2,660  53 

Other  assets  .....  100  00 

Investments 

Bonds      and      notes     legal      for 

reserve 43,200  00 

Cash  and  due  from  banks 

Cash   and   cash    items      _   .         .  17,117  93 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank.         .         .  82,460  32 

Due    from    Cooperative    Central 

Bank 14,498  63 

$2,114,514  49 


Serial  Shares 

Issued    during    year        ....  3,463 

Withdrawn    during    year        .         .         .  2,621 

Suspended   and   forfeited   during  year   .  50 

Matured    during   year     ....  891 

Shares    in    force      .....  14,774 

Shares    now    pledged      .         .         .         .  3,933 
New   series   issued   in  January,   April,   July,   Oc- 
tober. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Dec,     1940     .      103  251  $153        $200  65 

Mar.,    1941     .     104  276  153         200  06 

July,     1941     .      105  187  153         200  08 

Oct.,     1941     .     106  177  154  200  53 

Holders  of  maturing  shares,   126. 
12    Loans    cancelled   by   maturity,    $12,435.00 

Proportions   of  profits   retained   on  voluntary   withdrawals,    25%   on   series   less   than   2   years   old;    10% 
on   series  from  2  to  5   years  old;   after  5  years,   none. 

Rates  and  Averages  on  Loans 

69!t   real   estate   loans    (average,    $2,694    each;    average    rate    5.38%);    4^%,    $42,493;    5%,    $382,393; ; 

5l/2%,    $1,444,895. 
Share  loans   (average  rate  5%);   5%,  $18,085. 
Loans  on  certificates   5%,   $7,920. 


$2,114,514  49 

Membership 

Members         .... 

2,524 

Members    who    are    borrowers 

872 

Holders   of : — 

Serial   shares 

2,030 

Matured    share    certificates 

609 

Paid-up  share  certificates  . 

115 

Profits  Distributed 

Serial  Shares 
First  term,  %%  ',  second  term,  %%  ;  third  term, 
%%;  fourth  term,   %%. 

Matured    Certificates   and   Dividend 
Savings  Account 
First  term,  54%;  second  term,  ^4%;  third  term, 
54%;    fourth   term,    24%- 

Paid-up  Share  Certificates 
First  term,  y2%;  second  term,   }/£%;  third  term, 
y2%;   fourth  term,    J^%. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost   per    $1,000   of   assets 


Salaries 
$9,561.65 
4.52 


Rent 

$2,828.12 
1.34 


Advertising 
$910.13 
.43 


Other 
Expenses 
$5,148.11 
2.43 


Total 
$18,448.01 
8.72 
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MERRIMAC  — THE  ECONOMY  CO-OPERATIVE  BANK 

Incorporated  July  26,    1889.      Began  business   August   12,   1889 

C.  Howard  Phillips,  President  Grace  F.  Gibhs,   Treasurer 

Board  of  Directors:  D.  W.  Blackden*,  H.  M.  Emery*,  Grace  F.  Gibbs,  R.  C.  Journeay,  C.  H.  Phillips*, 
F.   C.   Twombly,  G.   F.   Wilde,  T.   W.   Wright. 

Regular  meeting  for   receipt  of   moneys   the   second   Monday   of   each   month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Eiabilities 

Loans   on   real    estate 

Capital 

Cooperative    form 

$81,385 

00 

Dues    capital    pledged    on    rea 

I 

Direct    reduction 

15,548 

58 

estate  loans 

$28,307  00 

Due   from   members 

Dues  capital,  all   other 

40,033  00 

Insurance    and     taxes    paid     on 

Profits    capital   pledged   on   rea 

mortgaged    property 

446 

57 

estate    loans 

4,025   68 

Loans  on  shares 

Profits   capital,    all    other   . 

6,499  30 

Serial   Shares        .... 

2,625 

00 

Matured    share    certificates 

24,400   00 

Real    Estate   held 

Suspended  share  account  . 

202   41 

Real  estate   by   foreclosure,   etc. 

10,943 

68 

Net   undivided   earnings 

1,310  25 

Share  Insurance  Fund  . 

746 

10 

Reserves 

Cash  and  due  from  banks 

Guaranty    fund    . 

7,493   14 

Due  from   trust   companies,   na- 

Surplus        .... 

4,128  88 

tional      banks      and      Federal 

Notes    payable 

2,700  00 

Home    Loan    Bank 

8,051 

04 

Credits   of  members   not  applied 

155  47 

Due    from    Cooperative    Central 

Due   on   uncompleted  loans   . 

85   00 

Bank 

849 

05 

Reserve  for  taxes  . 
Other    liabilities 

760   78 
494  11 

$120,595 

02 

$120,595  02 

Serial  Shares 

Membership 

Issued    during    year 

. 

157 

Members          .... 

182 

Withdrawn    during    year 

87 

Members    who    are   borrowers 

91 

Matured    during    year    . 

32 

Holders  of : — 

Shares    in    force      .... 

1,03' 

Serial    shares        . 

169 

Shares    now    pledged 

. 

495 

Matured    share    certificates 

29 

New    series    issued   in    February,   August. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

May,     1941     .       79  32  $154       $200  69 

Holders    of    maturing    shares,    7. 

1    Loan    cancelled   by   maturity,    $1,400.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   10%. 


Profits  Distributed 

Serial  Shares  and  Matured  Share  Certificates 
First  term,   1^4%;    second  term,   114%. 


Bates  and  Averages  on  Eoans 

8Jt  real  estate  loans   (average,  $1,154  each;   average  rate  6%);   6%,  $96,934. 
Share  loans  (average  rate  6%)  ;   6%,   $2,625. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost   per  $1,000    of    assets 


Salaries 
$990.00 
8.21 


Rent 
$150.00 
1.24 


Advertising 


Other 
Expenses 
$292.10 
2.42 


Total 
$1,432.10 
11.87 


METHUEN  —  METHUEN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Methuen  National  Bank) 

Incorporated  April    4,    1923.      Began   business    April    13,    1923 

Benaiah   B.    Gordon,   President  Raymond  B.    Kinney,    Treasurer 

Board  of  Directors:  H.  E.  Brown,  H.  A.  Cregg,  Thomas  Dow*,  J.  D.  Emerson,  A.  C.  Gaunt,  B.  B. 
Gordon,  A.  L.  Huckman,  R.  B.  Kinney,  C.  I.  Lyons,  R.  C.  Norris,  E.  E.  Richardson*,  F.  X. 
Robichaud,    C.    A.    Stevens*. 

Regular   meeting   for    receipt  of   moneys   the    last    Saturday   of   each   month. 


Security  Committee 


122  P.D.  8,  Part  III.  ! 

STATEMENT   OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  25,  1941 

Assets  Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate   loans      ....  33,740  00 

Dues   capital,   all   other        .  .  97,581   00 

Profits    capital    pledged    on    real 

esate    loans 
Profits    capital,   all    other 
Matured  share  certificates 
Paid-up   share  certificates 
Suspended   share  account 

Net    undivided    earnings 

Reserves    • 

Guaranty    fund    . 

Surplus 

Other    reserves    . 

Due   on   uncompleted   loans 

Reserve  for  taxes   . 

Other    liabilities 


Loans   on   real   estate 

Cooperative    form        .          . 

$120,800 

00 

Direct    reduction 

182,735 

84 

Loans   on   shares 

Serial    Shares       .... 

1,230 

00 

Bank    Building        .... 

3,900 

00 

Furniture  and  fixtures   . 

1 

00 

Share   Insurance   Fund  . 

162 

04 

Investments 

Bonds    and    notes    legal    for    re- 

serve         ..... 

3,860 

00 

Cash   and   due   from   banks 

Cash  and  cash  items 

100 

00 

Due   from   trust   companies,    na- 

tional     banks      and      Federal 

Home  Loan   Bank  . 

13,484 

11 

Due    from    Cooperative    Central 

Bank 

1,979 

05 

$328,252 

04 

Serial  Shares 

Issued    during    year        ....  647 

Withdrawn    during    year        .          .          .  282 

Matured    during    year     ....  76 

Shares   in   force        .          .          .          .          .  "        2,566 

Shares    now    pledged      ....  662 
New   series   issued   in   January,    April,   July,    Oc- 
tober. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Feb.,     1941 

23 

40 

$149 

$200   70 

May,     1941 

24 

20 

149 

200   48 

Aug.,    1941 

25 

16 

149 

200   38 

Holders   of   maturing   shares,    12. 


4,713 

09 

17,130 

39 

91,200 

00 

54,200 

00 

72 

26 

1,201 

13 

8,367 

55 

16,833 

55 

2,500 

00 

88 

94 

610 

20 

13 

93 

$328,252  04 


Membership 

Members 327 

Members    who    are    borrowers        .          .  118  j 
Holders   of : — 

Serial     shares       ......  282 

Matured    share    certificates          .          .  64 

Paid-up   share  certificates   ...  31 


Profits   Distributed 

Serial  Shares 
First    term,     iy&% ',     second     term,    1%%  ',     third 
term,    V/%%  I    fourth   term,    1%%. 

Matured  and  Paid-up  Share  Certificates 
First   term,   1% ;    second   term,   1% ;    third   term, 
1% ;    fourth    term,    1%. 


Proportions   of   profits   retained   on   voluntary   withdrawals,   25%   on   series   less   than   5    years   old;   after 
5    years,    none. 

Rates  and  Averages  on  Loans 

112    real    estate    loans    (average,    $2,710    each;     average    rate    5.50%);     5x/2%,    $303,536. 
Share  loans    (average  rate  5.50%);    5^%,   $1,230. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost    per    $1,000    of    assets 


Salaries 
$1,273.96 
3.89 


Rent 
$103.82 
.32 


Advertising 
$130.43 
.39 


Other 
Expenses 
$1,027.28 
3.13 


Total 
$2,535.49 
7.73 


MIDDLEBOROUGH  —  THE  MIDDLEBOROUGH  CO-OPERATIVE  BANK 

(Other    authorized    locations    for    receipt    of    moneys :     Barnstable     County     National    Bank, 
Hyannis ;  Cecil  I.  Goodspeed,  Osterville ;  Ellen  H.  Jones,  Falmouth ;  National  Rockland  Bank, 

Boston) 


Incorporated  May  1,   1889.      Began  business  May  21,   IS 


James  H.   Kennedy,  President 


Irene    B.    Dunham,   Assistant    Treasurer 


Walter  L.   Beals,   Treasurer 


Board  of  Directors:  L.  O.  Atwood,  W.  L.  Beals,  L.  F.  Gallan,  F.  D.  Costello,  G.  A.  Donner,  G.  N. 
Dupont,  H.  J.  Goodale,  J.  A.  Holmes*,  J.  H.  Kennedy*,  R.  J.  McQuade,  H.  W.  Sears*,  F.  A. 
Shockley,  J.   V.   Sullivan*,  A.  A.  Thomas,  Lorenzo  Wood*. 

Regular   meeting   for   receipt   of   moneys   the   third   Tuesday   of   each    month. 

*  Security  Committee 


P.D.  8,  Part  III.  123 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .        $695,050   00 

Direct    reduction  .  .  .       1,365,537  67 

Title  II,   F.   H.   A.     .         .         .  4,916  80 

Common    form    ....  39,587  07 

Dues   temporarily    suspended      .  15,800   00 

Due   from   members 

Insurance     and    taxes    paid     on 

mortgaged    property         .  .  1,095   51 

Loans   on   shares 

Serial    Shares      ....  7,620  00 

Matured    share    certificates  .  10,280  00 

Paid-up  share  certificates  .         .  1,810  00 

Real    Estate   held 

Real   estate   by   foreclosure,    etc.  158,394   41 

Bank    Building        ....  19,250  00 

Furniture  and  fixtures  .  .  100   00 

Share   Insurance   Fund   .  .  .  14,214   77 

Other  assets 1,614   82 

Investments 

Federal      Home      Loan       Bank 

stock 15,700   00 

Bonds  and  notes  legal  for  re- 
serve   44,400   00 

Cash  and  due  from  banks 

Cash   and   cash    items  .         .  1,038  80 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  .  .  82,112   00 

Due    from    Cooperative    Central 

Bank 15,840  80 

$2,494,362  65 


Serial  Shares 

Issued    during    year        ....  1,551 

Withdrawn    during    year        .          .          .  1,009 

Suspended  and  forfeited   during  year   .  47 

Matured    during    year    ....  513 

Shares    in    force      .....  8,095 

Shares    now    pledged      ....  3,854 

New    series    issued    in    February,    May,  August, 
November. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Feb.,     1941 

.      102 

204 

$156 

$200   51 

May,     1941 

.      103 

61 

156 

200  20 

Aug.,    1941 

.      104 

248 

157 

200  80 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans     . 
Dues  capital,   all   other 
Profits    capital    pledged    on   real 

estate    loans     . 
Profits   capital,   all   other 
Matured    share    certificates 
Paid-up  share  certificates 
Dividend    savings    account 
Suspended   share  account 

Reserves 

Guaranty    fund    . 
Surplus 

Notes    payable 

Dividends 

Matured  share  certificates 
Paid-up  share  certificates 
Dividend    savings    account 

Due   on   uncompleted   loans   . 

Reserve    for    taxes 

Other    liabilities 


$225,291   00 
238,432  00 

28,774  56 

38,966  26 

1,271,000   00 

407,800  00 

11,863   03 

42   30 

96,426   42 

36,866   10 

100,000   00 

11,121   25 

3,568  25 

103   04 

19,684  48 
2,855  60 
1,568   36 


Membership 

Members  .... 

Members    who   are    borrowers 

Holders   of : — 

Serial     shares 

Matured  share  certificates 

Paid-up   share  certificates 


$2,494,362  65 


2,319 
1,125 

1,497 
844 
276 


Profits  Distributed 

Serial    Shares    and    Matured    and    Paid-up    Share 
Certificates    and   Dividend    Savings    Account 

First  term,   %%  ;   second  term,   %%  ',   third  term, 
Y%%  ;    fourth   term,   %%. 


Holders   of   maturing   shares,    95. 

6    Loans    cancelled    by    maturity,    $6,800.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   none. 


Rates  and  Averages  on  Loans 

1,118  real  estate  loans   (average,  $1,897  each;  average  rate  5.91%);   5%,  $4,917;  5V2%,   $362,042;   6%, 

$1,753,933. 
Share  loans   (average  rate   5%);   5%,  $7,620. 
Loans  on  certificates  5%,   $12,090. 


Amount  paid  for   . 

Cost   per    $1,000    of   assets 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 

$9,888.49        $3,036,46        $1,596.87 


3.96 


1.21 


.64 


Other 

Expenses 

$8,074.61 

3.24 


Total 
$22,596.43 
9.05 
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MILLBURY  — MILLBURY  CO-OPERATIVE  BANK 

Incorporated  January  30,   1926.      Began  business  February   10,   1926 


Warren  B.  Harris,  President 


Joseph    R.    Cowan,    Assistant    Treasurer 


Harold   S.   Bowker,  Treasurer 


Board  of  Directors:  T.  L.  Brown,  J.  A.  Conley,  F.  E.  Dodge*,  H.  A.  Emsley,  G.  K.  Fisher,  W.  B. 
Harris,  C.  E.  Home,  C.  H.  Marble,  J.  J.  Mulhane,  H.  B.  Proctor,  M.  J.  Roach*,  W.  A. 
Roberts,   A.   W.    Snow,   W.   T.    Stockwell,    O.    H.    Stowe*. 

Regular  meeting  for  receipt   of  moneys  the  second   Wednesday   of   each  month. 

STATEMENT   OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS,   OCTOBER  8,   1941 

Assets 

Loans   on  real   estate 
Cooperative    form 
Direct    reduction 
Mortgages    converted 
Dues   temporarily   suspended 
Due  from   members 

Insurance    and    taxes    paid     on 

mortgaged  property 
Uncollected   charges   .  . 

Loans   on   shares 

Serial    Shares       .... 
Matured    share    certificates 
Paid-up   share  certificates   . 
Furniture  and  fixtures   . 
Share   Insurance   Fund  . 
Investments 

Federal      Home       Loan       Bank 
stock         ..... 
Bonds   and   notes   legal   for    re- 
serve        ..... 
Cash   and   due   from   banks 
Cash   and   cash   items 
Due  from  trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan   Bank 
Due    from    Cooperative    Central 
Bank 


Eiabilities 

Capital 

$392,840 

00 

Dues    capital    pledged    on    real 

148,891 

75 

estate    loans     . 

$76,480  00 

4,700 

00 

Dues  capital,   all  other 

146,939  00 

12,850 

00 

Profits   capital    pledged    on   rea 

estate    loans     ... 

8,872  87 

Profits  capital,   all  other    . 

24,643   56 

342 

72 

Matured    share    certificates 

169,600  00 

1 

35 

Paid-up  share  certificates  . 

96,200  00 

Dividend  savings  account  . 

1,579   28 

9,196 

00 

Suspended  share  account  . 

20   00 

6,475 

00 

Net  undivided   earnings 

4,296   76  . 

1,800 

00 

Reserves 

676 

80 

Guaranty    fund    . 

14,101   98 

1,321 

54 

Surplus         .... 

27,635   75 

Notes    payable 

25,000   00 

Credits  of  members  not  applied 

748  67 

4,000 

00 

Due  on  uncompleted   loans   . 

7,474   35 

Reserve  for  taxes  . 

811   55 

5,425 

00 

Other     liabilities     . 

52   62 

210 

13 

11,782 

70 

3,943 

40 

$604,456  89 


Serial  Shares 

Issued    during    year        .         .         .         .  1,179 

Withdrawn    during    year        .         .         .  736 

Suspended  and  forfeited   during  year  .  20 

Matured    during    year    ....  197 

Shares  in   force        .....  4,660 

Shares  now  pledged       ....  2,324 
New    series    issued   in    March,    June,    September, 
December. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

9 

22 

$154 

$200  15 

Apr.,     1941 

10 

70 

155 

200  26 

July,     1941 

11 

7 

155 

200  04 

Oct.,     1941 

12 

98 

155 

200   48 

Holders   of   maturing  shares,   21. 

1    Loan   cancelled   by   maturity,    $1,300.00 


$604,456  39 

Membership 

Members          . 

Members    who    are    borrowers 

Holders  of: — 
Serial    shares        . 
Matured    share    certificates 
Paid-up    share    certificates 

626 
333 

536 

108 

67 

Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First   term,   1% ;    second   term,   1% ',   third   term, 
1% ;    fourth   term,    1%. 

Matured   Share   Certificates 
First    term,    a%6% !    second    term,    a%6%  !    third 
term,    ^Aq%  ;    fourth   term,   1%6%- 

Paid-up  Share   Certificates 
First  term,  54%;  second  term,  34%  J  third  term, 
24%;    fourth   term,    24%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


289  real  estate  loans  (average,  $1,935  each;   average  rate  5.59%) 
Share  loans  (average  rate   4.83%);   4J^%,  $2,990;  5%,  $6,206. 
Loans   on  certificates   4J4%,   $3,425;    4^%,    $4,850. 


Bates  and  Averages  on  Eoans 

5l/2,  $464,081;   6%,   $9-5,201. 


Amount     paid     for 

Cost   per    $1,000   of   assets 


Total  Expenses  for  Year 

Other 

Salaries  Rent        Advertising       Expenses 

$2,998.42        $1,184.52  $222.51         $1,687.58 

4.96  1.95  .37  2.791 


Total 
$6,093.03 
10.08 
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MILTON  — MILTON  CO-OPERATIVE  BANK 

Incorporated  July  9,  1919.     Began  business  September   17,   1919 
John  J.   Gallagher,  President  William  P.   Melley,    Treasurer 

Board  of  Directors:  J.  C.  Affanato,  A.  O.  Allen*,  Josiah  Babcock,  Jr.,  S.  G.  Craig,  J.  M.  Curley, 
J.  J.  Gallagher*,  L.  A.  Gallagher,  W.  A.  Hodges,  J.  F.  Kerrigan,  N.  A.  McDonald*,  J.  E. 
McLeod,  W.  P.  Melley,  W.  E.  Moore,  W.  J.  Murdock,  J.  E.  O'Connell. 

Regular   meeting   for   receipt   of   moneys  the   fourth   Monday   of   each   month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  27,  1941 


$282,550  00 

139,971   89 

16,680   99 

9,900   00 


13  29 


Assets 

Loans    on   real   estate 

Cooperative    form 

Direct    reduction 

Common    form    .... 

Dues    temporarily    suspended 
Due   from   members 

Insurance     and     taxes    paid     on 
mortgaged   property 
Loans    on    shares 

Serial    Shares       .... 

Matured    share    certificates 

Paid-up   share  certificates   . 
Real   Estate  held 

Real   estate   by   foreclosure,   etc. 
Share  Insurance   Fund   . 
Investments 

Federal  Home  Loan  Bank 
stock  ..... 

Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 

Issued    during    year 
Withdrawn    during    year 
Suspended  and  forfeited  during  year 
Matured    during    year    . 
Shares    in    force 
Shares   now  pledged 

New    series    issued    in    March,    June,    September, 
December. 


Shares  Matured  During  Year 

Dues    Maturing 


3,285 

00 

90 

00 

50 

00 

37,556 

13 

3,280 

95 

3,800 

00 

4,498 

80 

25,294 

14 

3,765 

01 

$530,736 

20 

1,084 

. 

358 

ar  . 

7 

54 

4,225 

1,621 

Date 

Series 

Shares 

Paid 

Value 

Feb.,     1941 

30 

39 

$152 

$200  21 

May,     1941 

31 

5 

152 

200   55 

Aug.,    1941 

32 

10 

152 

200  24 

Holders  of  maturing  shares,  6. 


Liabilities 

Capital 

Dues    capital    pledged    on     real 
estate   loans 

Dues  capital,   all   other 

Profits    capital    pledged    on    real 
estate    loans 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up    share    certificates 

Suspended   share   account   . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due  on  uncompleted   loans   . 
Reserve  for  taxes   . 
Other    liabilities 
Security   committee 


$61,457   00 
144,464  00 


8,655 

24,309 

165,800 

73,600 

693 

4,037 


83 
98 

oo 

00 
23 

89 


17,070  16 

26,099  60 

360  21 

400  00 

3,656  84 

1  46 

130  00 


$530,736  20 

Membership 

Members          . 

Members    who    are   borrowers 

Holders   of : — 
Serial    shares        . 
Matured    share    certificates 
Paid-up   share  certificates  . 

544 
128 

421 

119 

60 

Profits  Distributed 

Serial  Shares 
First   term,    1% ;    second  term,    1% ;    third   term, 
1%  ;    fourth   term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   54%;  second  term,   24%!  third  term, 
V\%\    fourth   term,    34%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,   10%   on  series  less  than  4  years  old;   after   4 
years,    none. 


Rates  and  Averages  on  Loans 

lkl  real  estate  loans    (average,   $3,185   each;   average   rate   5.41%);    4%,    $24,130;    4^%,   $4,140;    5%, 

$2,924;   5y2%,   $417,909. 
Share  loans    (average   rate   6%);    6%,   $3,285. 
Loans  on  certificates  6%,   $140. 


Amount     paid     for 

Cost   per    $1,000    of   assets 


Total  Expenses  for  Year 


Salaries 
$1,952.00 
3.68 


Rent 
$638.09 
1.20 


Advertising 

$156.65 
.29 


Other 

Expenses 
$1,467.90 

2.77 


Total 
$4,214.64 
7.94 
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NEEDHAM  —  THE  NEEDHAM  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:    First   National  Bank,   50  State   Street, 

Boston) 


Incorporated    April    21,    1892. 
Clifford  M.  Locke,  President 


Began   business    May   9,    1892 

Amos  H.  Shepherdson,   Treasurer 


Board   of  Directors:   W.    F.    Alden*,    G.    W.    Holt*,    C.    M.    Locke*,    S.    D.    Low,   A.    H.    Shepherdson, 
E.  F.   Smith,  F.  J.    Stanwood,   S.   H.   Wragg. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday   of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,  OCTOBER  8,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .    $1,546,250  00 

Direct    reduction  .  .  .       3,421,554   21 

Title   II,   F.    H.   A.     .         .         .  10,295  31 

Common    form    ....  42,062  28 

Mortgages  converted  .  .  61,950  00 

Dues    temporarily    suspended      .  75,450   00 

Due   from   members 

Insurance    and     taxes     paid     on 

mortgaged    property    .  .  .  2,514   93 

Loans   on   shares 

Serial     shares       ....  22,960  00 

Matured    share    certificates  .  6,770   00 

Paid-up   share   certificates  .  .  3,250   00 

Real   Estate  held 

Real  estate  by  foreclosure,  etc.  13,874   28 

Bank    Building        ....  1   00 

Share  Insurance   Fund  ...  1   00 

Other  assets 200  00 

Investments 

Federal  Home  Loan  Bank  stock  47,000   00 

Bonds      and      notes      legal      for 

reserve 768,000  00 

Bonds   and    notes    not   legal    for 

reserve      .....  14  00 

Cash   and    due    from   banks 

Cash  and  cash  items  .         .         .  800  00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .  .  .  87,081   74 

Due    from    Cooperative    Central 

Bank         .         .         .         .         .  48,004  84 

$6,153,033  59 


Membership 

3,857 

Members          ..... 

4,545 

3,774 

Members    who   are   borrowers 

1,605 

4 

Holders  of: — 

1,840 

Serial     shares       .... 

2,680 

23,811 

Matured    share   certificates 

1,742 

8,992 

Paid-up  share  certificates  . 

628 

Serial  Shares 

Issued   during  year 

Withdrawn   during  year 

Suspended   and   forfeited   during   year 

Matured   during   year 

Shares    in    force      .... 

Shares    now    pledged 

New  series  issued  in   May,  November. 

Shares  Matured  During  Year 

Dues     Maturing 
Date  Series     Shares  Paid         Value 

Dec,     1940     .        73         1,003  $152        $200  11 

July,      1941     .        74  837  152  200  00 

Holders  of  maturing  shares,  186. 
26  Loans  cancelled  by  maturity,  $46,870.55 

Proportions    of    profits    retained   on    voluntary    withdrawals,    on    series    less    than    7   years    old;    the    last 
dividend,    after    7    years,    none. 

Bates  and  Averages  on  Loans 

1,503   real  estate  loans   (average   $3,432   each;    average   rate   5.47%);    5%,   $961,033;    5l/2%,  $3,497,429; 

6%,    699,100. 
Share  loans    (average  rate  5.03%);   5%,   $21,550;    5^%;    $1,410. 
Loans  on  certificates  5%,   $8,810;    5J4%,   $1,210. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all  other 

Profits    capital    pledged   on    real 
estate    loans     . 

Profits  capital,  all   other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Dividend  savings  account  . 

Suspended  share  account  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other    reserves    . 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates  . 

Dividend  savings  account  . 
Credits  of  members   not  applied 
Due  on  uncompleted  loans    . 
Reserve  for  taxes  . 


$580,596  00 
1,068,548  00 

98,895   69 

202,013  67 

2,650,000  00 

793,800  00 

15,734   12 

150   56 

276,312  61 

339,583  83 

20,000  00 

39,479  00 
11,849  00 
235  20 
3,049  42 
29,320  38 
23,466  11 


$6,153,033  59 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  1$£%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 

First  term,   1J4%;   second  term,  1J^%. 


Amount     paid     for      .    . 
Cost    per    1,000   of    assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses 

$14,659.75        $7,221.63        $1,643.40       $12,631.79 
2.38  1.17  .27  2.05 


Total 
$36,156.57 

5.87 
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NEW  BEDFORD  —  ACUSHNET  CO-OPERATIVE  BANK 

Incorporated   November   15,   1889.      Began   business    November   16,    1889 


Jeremiah  Coholan,  President 


Bertha    P.    Moquin,    Assistant    Treasurer 


Benjamin  A.   Tripp,  Treasurer 


Board  of  Directors:  S.  J.  Besse,  W.  O.  Buzzell,  Jeremiah  Coholan*,  M.  C.  Fisher,  W.  R.  Freitas, 
W.  B.  Gardner,  John  Gibson*,  W.  M.  Goodspeed,  D.  E.  Hartley,  T.  A.  Mahoney,  E.  F.  Phelan*. 
E.   D.    Stetson,   Jr.,    William   Stitt,   B.   A.   Tripp*,   S.    F.    Winsper. 

Regular  meeting  for   receipt  of  moneys   the   fourth   Saturday  of   each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  25,  1941 


Assets 

Loans  on  real  estate 
Cooperative    form 
Direct    reduction 
Title    II,    F.    H.    A.    . 
Loans   on   shares 

Serial    Shares      .         .         .         . 
Matured  share  certificates  . 
Paid-up  share  certificates  . 
Real   Estate  held 

Real   estate   by   foreclosure,   real 
estate    sold    under    agreement, 
aggregating   $32,037.54    . 
Real    estate    owned 
Share  Insurance  Fund  . 
Other  assets  .         .         .         . 
Investments 

Bonds      and      notes      legal      for 
reserve     ..... 
Cash  and  due   from  banks 

Due  from  trust   companies,   na- 
tional     banks      and      Federal 
Home    Loan    Bank 
Due    from    Cooperative    Central 
Bank    ..... 


$1,158,550  00 

769,924  45 

26,304  96 

19,450  00 

7,975  00 

4,650  00 


38,638   46 

7,278  00 

12,790   80 

250  00 


103,500  00 

131,130  38 
15,964   78 

$2,296,406  83 


Serial  Shares 

Issued  during  year          ....  10,697 

Withdrawn    during   year         .          .          .  10,151 

Suspended  and  forfeited  during  year     .  53 

Retired    during    year      ....  694 

Matured   during   year      ....  430 

Shares    in    force         .     .         .         .         .  15,439 

Shares    now    pledged      ....  6,839 

New    series    issued    in    February,    May,  August, 
November. 


Shares  Matured  During  Year 


Dues 

Matunng 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

90 

144 

$157 

$200   22 

Mar.,    1941 

91 

132 

158 

200   51 

July,     1941 

92 

81 

158 

200   43 

Oct.,     1941 

93 

73 

159 

200   93 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate     loans     . 
Dues    capital,    all    other 
Profits    capital   pledged   on    real 

estate    loans 
Profits  capital,  all  other 
Matured  share  certificates 
Paid-up   share  certificates 
Suspended   share   account 

Reserves 

Guaranty    fund    . 

Surplus 

Other    reserves    . 

Dividends 

Matured    share    certificates 
Paid-up   share   certificates   . 

Credits   of   members   not  applied 

Due   on   uncompleted   loans   . 

Other    liabilities 


$308,329  00 
449,462   00 


31,215 

61,164 

846,000 

389,800 

367 


44 

30 
00 
00 

82 


121,462  85 
60,287  26 
10,000   00 

6,308  00 
2,923  50 
1,539  78 
7,541  52 
5   36 


$2,296,406  83 

Membership 

Members          .... 
Members    who    are    borrowers 
Holders  of : — 

Serial    shares       .         ... 

Matured  share  certificates  . 

Paid-up   share  certificates   . 

2,329 
1,069 

1,726 

577 
275 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,   Y%  \  second  term,   Y\%  ',  third  term, 
H%",    fourth  term,    Y%- 


Holders  of  maturing  shares,  59. 

8   Loans  cancelled   by   maturity,   $7,850.00 

Proportions  of  profits   retained  on  voluntary  withdrawals,   50%   of  last  dividend. 

Bates  and  Averages  on  Loans 

1,001   real  estate  loans  (average,  $1,953  each;  average  rate  5.91%);  5%,  $31,805;  5V£%,  $297,125;  6%, 

$1,625,849. 
Share   loans    (average   rate   5.32%);    5%,    $8,050;    5^%,    $10,325;    6%,    $1,075. 
Loans  on  certificates  5%,   $6,675;    5x/2%,  $5,900;    6%,   $50. 


Amount    paid    for 

Cost   per   $1,000    of   assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$8,749.72       $2,003.88  $644.83         $6,033.58        $17,432.01 

3.81  .87  .28  2.63  7.59 
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NEW  BEDFORD  — NEW  BEDFORD  CO-OPERATIVE  BANK 

Incorporated  July   11,    1881.     Began  business  August    19,    1881 


William  B.  Gardner,  President 


Bertha   P.    Moquin,   Assistant    Treasurer 


Benjamin  A.   Tripp,   Treasure? 


Board  of  Directors:  S.  J.  Besse,  W.  O.  Buzzell,  Jeremiah  Coholan*,  M.  C.  Fisher,  W.  R.  Freitas, 
W.  B.  Gardner,  John  Gibson*,  W.  M.  Goodspeed,  D.  E.  Hartley,  T.  A.  Mahoney,  E.  F.  Phelan*, 
E.   D.    Stetson,  Jr.,   William   Stitt,   B.   A.  Tripp*,   S.    F.  Winsper. 

Regular  meeting  for  receipt  of  moneys  the  third  Friday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17,   1941 


Assets 


Loans  on  real  estate 

Cooperative    form 

$1,346,000 

00 

Direct    reduction 

. 

884,124 

54 

Title  II,  F.  H.  A.       . 

18,638 

07 

Common    form    . 

12,900 

00 

Due  from  members 

Insurance    and     taxes     paid 

on 

mortgaged   property 

41 

94 

Loans  on   shares 

Serial    Shares 

17,475 

00 

Matured    share    certificates 

. 

8,725 

00 

Paid-up   share  certificates  . 

5,575 

00 

Real   Estate  held 

Real   estate   by   foreclosure, 

real 

estate    sold    under    agreement 

aggregating  $19,126.12    . 

26,090 

56 

Real  estate  owned 

30,701 

00 

Share  Insurance  Fund  . 

. 

15,784 

63 

Other  assets   .... 

. 

1 

00 

Investments 

Bonds      and      notes      legal 

for 

reserve      .... 

103,500 

00 

Cash   and   due   from   banks 

Due  from  trust   companies, 

na- 

tional      banks      and      Federal 

Home  Loan  Bank. 

184,910 

36 

Due    from    Cooperative    Central 

Bank         .... 

18,817 

50 

$2,673,284  60 


Serial  Shares 

Issued    during    year 
Withdrawn    during    year 
Suspended   and   forfeited   during   year 
Retired    during    year 
Matured    during    year    . 
Shares    in    force 
Shares    now    pledged 
New    series    issued    in    February,    May, 
November. 


11,228 

10,366 

116 

935 

497 

17,781 

.     7,854 

August, 


Shares  Matured  During  Year 


Date 
Dec,     1940 
Mar.,    1941 
July,     1941 
Oct.,     1941 


Series 
107 
108 
109 
110 


Shares 

136 

112 

66 

183 


Dues 

Paid 

$157 

158 

158 

159 


Maturing 
Value 
$200  22 
200  51 
200  43 
200   93 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all   other 

Profits    capital   pledged  -on    real 
estate    loans     . 

Profits    capital,    all   other    . 

Matured    share    certificates 

Paid-up   share  certificates   . 

Suspended  share  account  . 
Reserves 

Guaranty    fund    . 

Surplus   ..... 
Dividends 

Matured    share   certificates 

Paid-up  share  certificates  .  _ 
Credits  of  members  not  applied 
Due  on   uncompleted  loans   . 
Other    liabilities 


$354,750  00 
527,727  00 

38,004  57 

73,623  41 

1,019,200  00 

442,400  00 

364  86 

154,488  21 
46,304  46 

7,593  00 
3,318  00 
2,170  01 
2,713  52 
1,627  56 


$2,673,284  60 

Membership 

Members         .... 

Members  who  are  borrowers 

Holders  of : — 

Serial    shares        .          .          . 
Matured    share    certificates 
Paid-up  share  certificates  . 

2,542 
1,162 

1,863 
666 
334 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  34%;  second  term,  34%;  third  term, 
Vi%;    fourth   term,    34%. 


Holders  of  maturing  shares,   55. 

7  Loans  cancelled  by  maturity,  $24,175.00 

Proportions   of  profits  retained  on  voluntary  withdrawals,   50%   of  last   dividend. 

Bates  and  Averages  on  Loans 

1,089    real   estate  loans    (average,    $2,077    each;    average    rate    5.90%);    5%,    $33,910;    5^%,    $375,750; 

6%,   $1,852,003. 
Share  loans  (average  rate  5.47%);   5%,  $3,075;   5^4%,  $12,500;   6%,  $1,900. 
Loans  on  certificates  5%,  $7,300;    5^4%,  $6,700;   6%, 


Total  Expenses  for  Year 


Amount     paid     for 

Cost    per    $1,000   of    assets 


Salaries 
$12,500.07 
4.67 


Rent         Advertising 
$978.83        $1,633.83 
.37  .61 


Other 
Expenses 

$5,402.55 
2.02 


Total 
$20,515.28 
7.67 
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NEWBURYPORT  —  NEWBURYPORT  CO-OPERATIVE  BANK 

Incorporated   March    15,    1888.      Began   business   April   9,    1888 


129 


Henry  W.  Little  President 


Henry   W.   Little,  Assistant   Treasurer 


George   E.    Stickney,   Treasurer 


Board  of  Directors:  G.   E.   Cooper*.   N.   N.   Jones,   P.  J.   Lawton,   H.   W.   Little,   C.   W.    Perry,   W.   F. 
Runnells*,  Norman  Russell,  G.   E.   Stickney*,  A.   M.  Weatherby. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 


Loans  on  real  estate 

Cooperative    form 

$878,800 

00 

Common    form    .... 

76,000 

00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged    property 

4,160 

04 

Loans   on   shares 

Serial    Shares      .         . 

3,900 

00 

Matured    share    certificates 

850 

00 

Real  Estate  held 

Real   estate   by   foreclosure,   etc. 

168,756 

04 

Share  Insurance   Fund  . 

8,842 

28 

Cash   and   due    from   banks 

Cash  and  cash  items  . 

696 

64 

Due   from   trust   companies,    na- 

tional     banks      and      Federal 

Home  Loan  Bank  . 

23,058 

68 

Due    from    Cooperative    Central 

Bank 

8,446 

44 

$1,173,510  12 


Liabilities 

Capital 

Dues    capital     pledged    on     real 

estate    loans     . 
Dues    capital,    all    other 
Profits    capital    pledged    on    real 

estate    loans 
Profits   capital,    all    other 
Matured    share    certificates 
Suspended   share   account 

Net   undivided    earnings 

Reserves 

Guaranty    fund    . 
Surplus 


$211,788   00 
303,727   00 


31,465 

47,496 

451,200 

20 

3,973 


11 
11 
00 
00 

35 


89,703   10 
34,137   45 


Serial  Shares 

Jssued   during  year 
(Withdrawn    during   year 
(iRetired   during   year 

Shares    in    force 
iShares    now    pledged 

New  series  issued  in  April,   October. 


2,135 

1,417 

525 

10,577 

5,018 


Membership 

Members  .... 

Members  who  are  borrowers 
Holders  of : — 

Serial    shares 

Matured    share    certificates 


$1,173,510  12 


1,426 
514 

1,176 
293 


Profits  Distributed 

Serial  Shares 
First  term,   2% ;   second  term,   2%. 

Matured   Share   Certificates 
First  term,   1%%  ;   second   term,  1^%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,   10%   on   series  less  than  5   years  old;    after 
5  years,  none. 

Bates  and  Averages  on  Loans 

532  real  estate  loans  (average,  $1,795  each;   average  rate  6.09%);   6%,  $867,550;    7%,  $87,250. 
Share  loans   (average  rate  6%)  ;   6%,  $3,900. 
Loans  on  certificates   6%,   $o«j0. 


Total  Expenses  for  Year 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$7,790.00 

$650.56 

$22.01 

$2,868.51 

$11,331.08 

6.64 

.55 

.02 

2.44 

9.65 

\mount    paid    for 

Cost    per    $1,000    of    assets   . 


NEWTON  — THE  AUBURNDALE  CO-OPERATIVE  BANK 

307  AUBURN  ST.,  AUBURNDALE 

(Other  authorized  locations  for  receipt  of  moneys:   First  National  Bank,  88   Summer   Street, 
Boston;  Branch  of  Newton  Trust  Co.4  1625  Beacon   Street,  Waban) 

Incorporated  February  8,  1910.     Began  business  February  15,   1910 


3enry  A.   Wentworth,  President 


Charles   E.    Valentine,    Treasurer 


Allard  M.   Valentine,   A-"istant   Treasurer 

3oard  of  Directors:  F.  H.  Allison*,  W.  R.  Amesbury,  C.  D.  Anslev,  G.  A.  Bacon,  N.  G.  Cate,  C.  B. 
Floyd,  R.  J.  Fyffe*,  J.  H.  Gordon,  E.  B.  Gray,  W.  R.  Howland,  C.  P.  Hutchinson,  R.  E.  Keyes, 
J.  A.  Leonard*,  W.  H.  Nash*,  W.  B.  Smith,  W.  J.  Spaulding,  A.  M.  Valentine*,  C.  E.  Valen- 
tine, H.  A.  Wentworth,  G.  M.  Winslow. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
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STATEMENT  OF   CONDITION  AT   THE   CLOSE  OF  BUSINESS,   OCTOBER   7,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Title    II,    F.H.A. 

Common    form    . 

Mortgages    converted 

Dues    temporarily    suspended 
Due   from   members 

Insurance    and     taxes     paid     on 
mortgaged    property 
Loans   on   shares 

Serial     Shares       . 

Matured    share    certificates 

Paid-up   share   certificates   . 
Real   Estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance   Fund   . 
Other   assets   . 
Cash   and   due   from   banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


$795,500   00 

1,193,651   74 

9,262   29 

61,993   93 

9,600  00 

22,350   00 


3,217  22 

11,860   00 

5,965   00 

370   00 

27,078  86 

11,866  93 

1   00 

2,818   98 


162,979   89 

15,678  90 

$2,334,194  74 


Serial  Shares 

• 

Issued    during    year        ....  4,589 

Withdrawn    during    year        .          .          .  3,351 

Suspended   and   forfeited    during   year  .  120 

Matured    during    year     ....  577 

Shares    in    force 13,263 

Shares    now    pledged      ....  4,512 
New    series    issued    in    March,    June,    September, 
December. 

Shares  Matured  During  Year 


Membership 

Members 1,648 

Members   who   are  borrowers         .          .  518 
Holders  of : — 

Serial    shares        .....  1,144 

Matured    share    certificates          .         .  648 

Paid-up  share  certificates  .         .         .  266 

Profits  Distributed 

Serial  Shares 

First   term,   1% ;    second   term,    1% ',    third   term, 
1% ;   fourth  term,   1%. 

Matured   and  Paid-up   Share    Certificates   and 
Dhndend  Savings  Account 
First  term,   $4%;  second  term,  34%;  third  term, 
yi%;    fourth   term,    24%. 


Proportions    of    profits    retained    on    voluntary    withdrawals,   none. 

Rates  and  Averages  on  Loans 

480  real  estate   loans    (average,   $4,359  each;   average   rate   5.14%);    0%,   $13,800;    4l/2%,   $4,982;    5%, 

$1,336,043;    5V2%,  $718,683;    6%,  $18,850. 
Share  loans    (average  rate   5.40%);    5%,   $6,190;    5J^%,   $1,765;    6%,   $3,905. 
Loans  on  certificates  5%,   $3,985;   6%,  $2,350. 

Total  Expenses  for  Year 

Salaries  Rent 

Amount     paid     for         ...  $9,898.63        $1,234.98 

Cost    per    $1,000    of   assets    .  .  .  4.24  .53 


Dues 

Maturing: 

Date                  Series     Shares 

Pa-'d 

Value 

Jan.,      1941     .        74            108 

$151 

$200.37 

Apr.,     1941      .        75             238 

152 

200   99 

July,     1941      .        76              56 

152 

200  68 

Oct.,     1941      .        77            175 

152 

200   31 

Holders  of  maturing  shares,  63. 

2  Loans  cancelled  by  maturity, 

$6,250.00 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate   loans 
Dues   capital,   all   other 
Profits    capital    pledged   on    real 

estate    loans     . 
Profits    capital,    all    other 
Matured    share    certificates 
Paid-up   share  certificates 
Dividend  savings  account 
Matured    share    account 

Net   undivided    earnings 

Reserves 

Guaranty    fund 
Surplus 

Credits   of  members   not  applied 

Due  on  uncompleted   loans 

Reserve  for  taxes  . 

Other     liabilities     . 

Security    committee 


161,232 

00 

540,709 

ou 

20,401 

02 

95,063 

12 

960,800 

00 

349,800 

00 

8,608 

ss 

1,001 

45 

16,824 

81 

85,769 

34 

53,790 

38 

1,793 

49 

31,620 

06 

6,675 

52 

53 

67 

52 

00 

$2,334,194  74 


Advertising 

Other 
Expenses 

Total 

$296.48 
.13 

$5,705.41 
2.44 

$17,135.50 
7.34 

NEWTON  — THE  NEWTON  CO-OPERATIVE  BANK 

305  WALNUT   STREET,   NEWTONVILLE 

(Other  authorized  locations  for  receipt  of  moneys:   17  Court  Street,  Boston;   281   Washington 

Street,  Newton) 

Incorporated  June  14,  1888.     Began  business   September  4,   1888 


Frank  H.   Stuart,  President 


Walter    A.    Hood,    Assistant    Treasurer 


Warren  W.   Oliver,   Treasurer 


Board   of  Directors:  W.    M.    Cahill,   W.   J.    Doherty,    F.    A.    Hawkins*,   G.    A.    Haynes*.   W.    A.    Hood, 
J.  W.  House,  W.   W.   Oliver,  C.  F.   Schipper,  Jr.,  P.   C.   Scott,  F.  H.   Stuart*,  R.   C.   Thompson. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
*  Security   Committee 
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STATEMENT  OF  CONDITION   AT   THE   CLOSE  OF  BUSINESS,   OCTOBER  7,   1941 


Assets 

Loans  on  real  estate 

Cooperative  form 

Direct    reduction 

Title   II,   F.   H.  A.     . 

Common    form    . 

Mortgages    converted 

Dues  temporarily  suspended 
Due  from  members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans  on  shares 

Serial    Shares      . 

Matured  share  certificates  . 

Paid-up  share  certificates  . 
Real  Estate  held 

Real  estate  by  foreclosure,  etc. 
Bank     Building       . 
Furniture  and  fixtures  . 
Share  Insurance  Fund  . 
Other  assets  . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes     legal      for 
reserve      .         .         .         .         . 
Cash   and   due   from   banks 

Cash   and   cash    items 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Loan  Bank       . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 


$846,650  00 
1,997,550  31 
37,035  03 
92,576  61 
10,450  00 
32,850   00 


3,543   96 

34,410  00 
6,210  00 
2,150   00 

64,563  87 

39,410  00 

4,226  80 

20,926  10 

120  74 

25,100   00 

108,600  00 

1,500   00 

19,349   31 

23,412  63 

$3,370,635  86 


Issued    during    year 
Withdrawn   during   year 
Suspended   and   forfeited   during  year 
Matured  during  year     . 
Shares    in    force      .... 
Shares    now    pledged 
New   series   issued    in 
December. 


4,916 

4,492 

37 

1,363 

21,141 

5,766 

March,    June,    September, 


Shares  Matured  During  Year 


Date 
Nov.,    1940 
Feb.,     1941 
May,     1941 
Sept.,    1941 


Series 
94 
95 
96 
97 


Shares 
394 
323 
252 
326 


Dues 
Paid 

$155 
156 
156 
157 


Maturing 
Value 
$200  34 
200  67 
200  00 
200   86 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues  capital,  all   other 

Profits    capital    pledged   on    real 
estate    loans     . 

Profits   capital,    all    other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Dividend  savings  account  . 

Suspended  share  account  . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus 
Credits   of  members   not  applied 
Due  on  uncompleted  loans   . 
Reserve  for  taxes  . 
Other    liabilities 
Security    committee 


$280,301   00 
1,008,129  00 


36,912 

155,046 

,142,800 

469,400 

12,735 

4,153 

23,749 


37 
45 

00 
00 
69 
74 
66 


86,405  78 

97,565  85 

537  24 

20,069  26 

29,183  97 

3,372  20 

273  15 


$3,370,635  36 

Membership 

Members          .... 

Members  who  are  borrowers 

Holders  of : — 
Serial   shares 

Matured    share    certificates 
Paid-up  share  certificates   . 

2,992 
982 

2,300 
792 
380 

Profits  Distributed 

Serial  Shares 
First  term,  54% '5  second  term,  Y%'>  third  term, 
Y\%;   fourth  term,    54%- 

Matured   and  Paid-up   Share   Certificates  and 
Dividend  Savings  Account 

First  term,  %%  \   second  term,  %%  ',  third  term, 
H% ;   fourth  term,  y$%. 


Holders  of  maturing  shares,   162. 

14   Loans   cancelled   by  maturity,    $22,735.00 

Proportions   of   profits   retained   on   voluntary   withdrawals,   none. 


Rates  and  Averages  on  Loans 

855   real    estate   loans    (average,    $3,529    each:    average    rate    5.34%);    4^%, 

5V2%,  $1,869,274;   6%,  $136,364;   6   3/10%,   $7,200. 
Share  loans   (average  rate   5.03%);   4^%,   $1,500;    5%,   $30,975;   6%,   $1,935. 
Loans  on  certificates  iy2%,  $650;    5%,  $6,075;   6%,   $1,635.' 


1,931;    5%,    $923,343: 


Total  Expenses  for  Year 


Amount     paid     for 

Cost   per   $1,000    of   assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$12,647.50 

$3,739.12 

$2,535.34 

$7,794.39 

$26,716.35 

3.75 

1.11 

.75 

2.31 

7.92 
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NEWTON  —  NEWTON  SOUTH  CO-OPERATIVE  BANK 

1156   WALNUT    STREET,   NEWTON   HIGHLANDS 

(Other  authorized  location  for  receipt  of  moneys:  Pilgrim  Trust  Co.,  31  Milk  Street,  Boston) 

Incorporated  July  8,  1913.     Began  business  September   18,  1913 

George   W.   Barker,  President  G.   W.   Mcintosh,    Treasurer 

Board  of  Directors:  Lincoln  Alvord*,  G.  W.  Barker*,  E.  F.  Beck*,  C.  W.  Fewkes,  F.  Gasbarri,  C.  J. 
Kesseli,  C.  S.  Luitwieler,  G.  W.  Mcintosh,  J.  E.  Parker*,  G.  W.  Pratt,  G.  W.  Thompson*,  J.  A. 
Waters,   James    Willing. 

Regular   meeting   for   receipt   of   moneys   the   third   Thursday   of   each  month. 


STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  16,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .        $396,750   00 

Direct    reduction  .  .  .  434,049   52 

Common    form    ....  31,433   00 

Dues    temporarily    suspended      .  16,000  00 

Due   from   members 

Insurance    and    taxes     paid     on 

mortgaged    property         .  .  2,375   46 

Uncollected   charges    .  .  .  2,215   41 

Loans  on   shares 

Serial   Shares        ....  13,154  00 

Matured    share    certificates  .  1,536  00 

Paid-up  share  certificates  .         .  500  00 

Real   Estate  held 

Real  estate  by  foreclosure,  etc.  37,515  72 

Furniture  and  fixtures   .  .  .  1,272   58 

Share  Insurance  Fund  .         .         .  5,189  02 

Investments 

Bonds      and      notes      legal      for 

reserve      25,450  00 

Cash    and   due    from   banks 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  77,135  32 

Due    from    Cooperative    Central 

Bank         .         .         .         .         .  6,951   05 

$1,051,527  08 


Serial  Shares 

Issued   during  year          .          .          .          .  1,319 

Withdrawn   during   year          .          .          .  967 

Matured   during   year      ....  86 

Shares   in    force,      .....  7,446 

Shares  now  pledged                  .          .          .  2,599 
New  series  issued   in   March,   September. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series     Shares          Paid  Value 

May,     1941     .        31              86            $152  $200  55 
Holders   of   maturing   shares,    15. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues   capital,   all    other 

Profits   capital    pledged  on    real 
estate    loans 

Profits    capital,    all    other 

Matured  share  certificates 

Paid-up  share  certificates 
Net    undivided    earnings 
Reserves 

Guaranty  fund    . 

Surplus 
Due  on  uncompleted  loans 
Reserve  for  taxes  . 
Security   committee 


$120,806 

00 

286,841 

00 

17,433 

97 

44,054 

36 

375,000 

00 

114,400 

00 

6,511 

10 

43,408 

95 

23,071 

59. 

4,483 

70 

15,476 

41 

40 

00 

$1,051,527  08 


Membership 

Members  ...... 

Members   who   are   borrowers 
Holders  of : — 

Serial    shares        ..... 

Matured  share  certificates  . 

Paid-up   share   certificates   . 

Profits  Distributed 

Serial  Shares 
First  term,  2%  ;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   1J4%;   second  term,   1$4%. 


910 
267 

678 

150 

82 


Proportions   of   profits  retained   on   voluntary   withdrawals,   25%   on   series   less   than   6   years   old;    10% 
on  series  from  6  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans 

2k0  real  estate  loans  (average,  $3,659  each;   average  rate  5.55%);   5%,  $36,236;   5^4%,  $709,921;    6% 

$132,075. 
Share  loans   (average  rate  5%)  ;   5%,  $13,154. 
Loans  on  certificates  5%,  $2,036. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost   per   $1,000   of   assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

$4,364.70 

$1,382.97 

$199.97 

$2,471.52 

4.15 

1.31 

.19 

2.35 

Total 

58,419.1* 
8.0: 
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NEWTON— WEST  NEWTON  CO-OPERATIVE  BANK 

1308  WASHINGTON   STREET,   WEST   NEWTON 

(Other  authorized  location  for  receipt  of  moneys:   American   Trust   Company  Branch  of 
First  National  Bank,  50  State   Street,  Boston) 

Incorporated  June   16,   1892.      Began  business   June   22,   1892 

Ellery   Peabody,  President  Alfred   E.    Thayer,    Treasurer 

Board  of  Directors:  W.  B.  Baker*,  F.  J.  Burrage,  H.  B.  Buse,  J.  B.  Davis*,  Thomas  Hayden*,  F.  K. 
Hoyt,  Niels  Jepson*,  Francis  Newhall*,  Loomis  Patrick,  Ellery  Peabody*,  J.  A.  Reed,  A.  E. 
Thayer,    S.   B.   Thomas,  EL.  T.   Tisdale. 

Regular  meeting   for   receipt   of  moneys   the   fourth   Wednesday  of   each   month. 


$579,500 

315,159 

38,047 

3,550 

10,950 

00 
43 
94 
00 
00 

6,548 

76 

4,475 
805 

00 
00 

14,897 
7,495 
1,444 

56 
63 

4S 

23,700 

00 

10,000 

00 

2,132 

88 

51,544 

71 

7,610 

59 

$1,077,861  98 

2,148 
1,960 
ar  .                12 
227 
9,065 
3,268 

Liabilities 

Capital 

Dues    capital    pledged    on 

real 

estate     loans     . 

$132,183 

00 

Dues   capital,   all   other 

346,402 

00 

Profits    capital    pledged    on 

real 

estate    loans 

17,193 

89 

Profits    capital,    all    other    . 

59,396 

44 

Matured  share  certificates  . 

423,800 

00 

Paid-up   share  certificates   . 

39,000 

00 

Dividend  savings  account  . 

141 

26 

Suspended  share  account  . 

756 

40 

Net   undivided    earnings 

6,988 

03 

Reserves 

Guaranty    fund    . 

29,670 

S9 

Surplus         .... 

13,602 

58 

Credits   of   members   not  applied   . 

91 

31 

Due   on  uncompleted  loans   . 

562 

57 

Reserve  for  taxes  . 

8,065 

00 

Other    liabilities 

8 

61 

STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  22,  1941 

Assets 
Loans  on  real  estate 
Cooperative    form 
Direct    reduction 
Common    form    .... 
Mortgages    converted 
Dues    temporarily    suspended 
Due   from   members 

Insurance    and     taxes    paid     on 
mortgaged    property 
Loans   on   shares 

Serial     Shares       .... 
Matured    share    certificates 
Real  Estate  held 

Real   estate  by   foreclosure,   etc. 
Share  Insurance  Fund  . 
Other   assets   ..... 
Investments 

Bonds      and      notes      legal      for 
reserve      ..... 
Bonds   and   notes   not   legal   for 
reserve     .         .         .     '   . 
Cash  and  due  from  banks 
Cash   and    cash   items 
Due   from  trust   companies,   na- 
tional    banks       and     Federal 
Home    Loan    Bank 
Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued    during   year 
Withdrawn   during  year 
Suspended   and   forfeited   during   year 
Matured    during    year    . 
Shares    in    force      .     -    . 
Shares    now    pledged 

New    series   issued    in    March,    June,    September, 
December. 

Shares  Matured  During:  Year 

Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

.      119 

58 

$152 

$200   30 

May,     1941 

.      120 

108 

152 

200  46 

Aug.,    1941 

.      121 

61 

152 

200  08 

Holders   of  maturing  shares,   35. 

5  Loans  cancelled  by  maturity,  $1,735.00 


$1,077,861  98 

Membership 

Members          .... 

1,049 

Members   who   are  borrowers 

368 

Holders    of : — 

Serial    shares 

830 

Matured    share    certificates 

272 

Paid-up  share  certificates  . 

36 

Profits  Distributed 

Serial  Shares 
1%6%  ;    second    term, 


First    term,    15/ie%  ;    second    term,    1%6%  \    third 
term,  15/l6%  ',  fourth  term,  xVl&%- 

Matured   and  Paid-up   Share    Certificates   and 
Dividend  Savings  Account 

First  term,  $/&% ',  second  term,  %%  ;  third  term, 
5/s% ;   fourth  term,   H%- 

Proportions   of  profits   retained   on  voluntary   withdrawals,   none    (since  July). 


Rates  and  Averages  on  Eoans 

838   real  estate  loans  (aVerage,  $2,802  each;  average  rate  5.42%);   5%,  $161,662;   5^%,  $769,072;   6%, 

$16,473. 
Share  loans   (average  rate   5.12%);    5%,   $3,400;    5^%,   $1,075. 
Loans  on  certificates   5%,  $490;    5^%,   $315. 


Amount    paid     for 

Cost   per    $1,000    of    assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent         Advertising       Expenses 

$4,263.00        $1,450.46  $211.27         $2,551.70 

3.95  1.34  .20  2.37 


Total 
£8,476.43 
7.86 
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NORTHAMPTON  —  THE    NORTHAMPTON    CO-OPERATIVE    BANK 

(Other  authorized  locations  for  receipts  of  moneys:   103  Main   Street,   Easthampton;   9   North 
Maple  Street,  Florence;  36  Main  Street,  Amherst) 


Incorporated   May   21,   IS 
Louis  L.    Campbell,  President 


Began  business   May   24,    1889 

Herbert   R.    Graves,   Treasurer 


Harold   Y.   Beastall,  Assistant   Treasurer 

Board  of  Directors:  H.  Y.  Beastall*,  O.  B.  Bradley,  L.  L.  Campbell*,  W.  M.  Cochran*,  W.  N.  Doane, 
W.  E.  Dwyer,  H.  R.  Graves,  H.  B.  Haven*,  R.  S.  Huxley*,  W.  C.  Jones,  J.  W.  O'Brien,  H.  B. 
Stabb. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE   CEOSE  OF  BUSINESS,   OCTOBER  6,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .  .  .    $1,376,450  00 

Direct     reduction         .  .  .       2,121,552  91 

Common    form    ....  36,100   00 

Mortgages  converted  .         .  .         114,050  00 

Dues    temporarily      suspended   .  41,800   00 

Due  from  members 

Insurance     and     taxes    paid     on 

mortgaged    property    .  .  .  1,343   36 

Loans   on   shares 

Serial    Shares       ....  47,225  00 

Matured    share    certificates  .  11,125  00 

Paid-up   share  certificates   .  .  2,530   00 

Real    Estate   held 

Real   estate   by   foreclosure,    etc.  248,220   83 

Bank    Building        ....  20,000   00 

Share   Insurance   Fund  .  .  .  26,767   46 

Other  assets 86  00 

Investments 

Federal  Home  Loan  Bank  stock  43,400  00 

Bonds      and      notes      legal      for 

reserve 250,000  00 

Cash   and   due   from   banks 

Cash  and  cash  items  .         .         .  5,616  07 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .  .  .  165,758   57 

Due    from    Cooperative    Central 

Bank 31,945   31 

$4,543,970  Tl 


Serial  Shares 

Issued   during   year         .          .          .     '    .  4,813 

Withdrawn    during    year         .          .          .  4,363 

Suspended   and   forfeited   during   year  .  42 

Matured    during   year     ....  1,118 

Shares    in    force 27,840 

Shares  now  pledged        ....  8,616 
New    series    issued    in    May,    November. 

Shares  Matured  During  Year 


Date 
Dec,     1940 
July,     1941 


Series 
79 
80 


Shares 
650 
468 


Dues    Maturing 
Paid         Value 
$152        $200   79 
152  200   10 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all  other 

Profits    capital   pledged    on   real 
estate    loans     . 

Profits   capital,   all    other   . 

Matured    share    certificates 

Paid-up    share    certificates 

Suspended   share  account  . 
Reserves 

Guaranty    fund 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates  . 
Credits   of  members   not  applied 
Due   on   uncompleted  loans   . 
Other    liabilities 


$276,689  00 
1,455,364  00 

44,192   03 

248,769  45 

1,669,200   00  I 

478,400  00 

102   12 

178,723   86 
142,442  88 

24,833   00  | 
7,176  00 
1,190  89 

16,800  00 
87  28 


Membership 

Members  .... 

Members   who   are  borrowers 

Holders  of: — 
Serial   shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


$4,543,970  51 


4,305 
1,682 

3,145 
1,203 

380 


Profits  Distributed 

Serial  Shares 
First   term,    lM%'>    second   term,    l$i%. 

Matured  and  Paid-up  Share  Certificates 
First    term,    1J^%;    second   term,    iy2%. 


Holders   of  maturing  shares,   157. 

30  Loans     cancelled  by  maturity,  $31,845.00 

Proportions   of   profits   retained   on   voluntary   withdrawals,   none. 

Bates  and  Averages  on  Loans 

1,523  real  estate  loans    (average,  $2,423  each;  average  rate   5.79%);    5%,  $38,181;   5}4%,  $1,442,950; 

6%,    $2,208,822. 
Share  loans   (average  rate  6%);   6%,  $47,225. 
Loans  on  certificates  6%,  $13,655. 

Total  Expenses  for  Year 


Amount     paid     for 

Cost   per   $1,000   of   assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$15,575.19 

$571.77 

$2,273.14 

$10,887.98 

$29,308.08 

3.43 

.12 

.50 

2.40 

6.45 
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NORWOOD  — THE  NORWOOD  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:    Neponset   Credit  Union,    East   Walpole) 

Incorporated  September  20,   1889.      Began  business   October   1,   1889 


R.   Russell  Williamson,  President 

Warren   L.    Milliken,   Assistant    Treasurer 


Walter   F.  Foss,    Treasurer 


Board  of  Directors:  A.  P.  Allen,  F.  G.  Allen,  R.  T.  Barr,  E.  H.  Bartlett,  D.  E.  Callahan,  Henry 
Crosby*,  W.  E.  Dolan,  W.  F.  Foss,  H.  W.  Gay*,  G.  A.  Stuntzner*,  W.  F.  Tilton,  ,R.  R. 
Williamson. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT   THE   CEOSE  OF  BUSINESS,  OCTOBER  7,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Title    II,    F.    H.    A.    . 

Common    form    . 

Mortgages    converted 

Dues  temporarily  suspended 
Loans   on   shares 

Serial     Shares 

Matured    share    certificates 

Paid-up   share  certificates   . 
Real  Estate  held 

Real  estate  by  foreclosure,   etc 
Bank    Building 
Furniture  and  fixtures   . 
Share   Insurance   Fund  . 
Other   assets   . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for 
reserve      .  . 

Bonds   and   notes   not   legal   for 
reserve      ..... 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


$2,034,325  00 

1,513,263  86 

37,053  52 

53,882  00 

5,100  00 

42,925  00 

29,180  00 

5,490  00 

270  00 

24,252   78 

4,697   61 

1   00 

1   00 

11,087  62 

26,900  00 

163,700  00 

83,800  00 

600  00 

159,891   17 

28,219  56 

$4,224,640  12 


Serial  Shares 

Issued    during    year        ....  7,494 

Withdrawn   during   year          .          .          .  4,861 

Suspended   and   forfeited   during   year  .  20 

Matured    during    year    ....  1,096 

Shares    in    force      .....  30,787 

Shares  now  pledged       ....  12,743 

New     series     issued     in     January,     April,  July, 
October. 

Shares  Matured  During  Year 


Date 
Apr.,     1941 


Series 
79 


Shares 
1,096 


Dues    Maturing 
Paid         Value 
$151        $200   19 


Holders   of  maturing  shares,   142. 

28  Loans  cancelled  by  maturity,  $43,820.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate     loans     . 

Dues   capital,   all   other 

Profits    capital   pledged    on    real 
estate    loans     . 

Profits    capital,    all    other   . 

Matured    share   certificates 

Paid-up  share  certificates  . 

Dividend  savings  account  . 

Suspended  share  account  . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other    reserves    . 
Credits  of  members  not  applied 
Due   on  uncompleted   loans   . 
Security    committee 
Other    liabilities 


$584,222 

00 

1,291,510 

00 

95,822 

70 

255,350 

30 

.       1,277,600 

00 

175,400 

00 

18,161 

85 

850 

75 

18,729 

24 

193,373 

08 

231,200 

67 

13,234 

92 

3,627 

94 

65,118 

40 

163 

50 

274 

77 

$4,224,640  12 


Membership 

Members  .         . 

Members    who    are   borrowers 

Holders   of : — 

Serial    shares 

Matured  share  certificates  . 

Paid-up    certificates    . 


3,513 

1,382 

3,019 
932 
161 


Profits  Distributed 

Serial  Shares 
li5%  ;     second    term,    1^%  ;    third 


First    term, 

term,    l-tV% ;    fourth    term,    l-rV% 

Matured  and  Paid-up   Share   Certificates  and 
Dividend  Savings  Account 

First  term,  \%%  ',  second  term,  \%%;  third  term, 
\\%\    fourth   term,    }f%. 

Proportions   of   profits   retained   on  voluntary  withdrawals,   25%    on   series   less  than   5  years   old;    after 
5  years,  none. 

Rates  and  Averages  on  Loans 

1,299  real  estate  loans  (average,  $2,838  each;  average  rate  5.22%);   5%,   $2,119,404;   5^%,   $1,567,146. 
Share  loans   (average  rate   5%);    5%,   $29,180. 
Loans  on  certificates  5%,  $5,760. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost    per   $1,000    of    assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$15,624.79 

$2,309.85 

$511.28 

$9,725.74 

$28,171.66 

3.70 

.55 

.12 

2.30 

6.67 
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ORANGE  —  ORANGE  CO-OPERATIVE  BANK 

Incorporated   January   8,    1889.      Began   business   January   23,   1889 
James   A.    McKenna,   President  William    L.    Kimball,    Treasurer 

Board  of  Directors:  C.  F.  Bartolomei,  H.  W.  Cheney,  R.  W.  French,  H.  C.  Gates,  C.  N.  Harlow,  G.  P. 
Harrington*,  F.  A.  Howe,  H.  M.  Johnson,  J.  R.  Kimball,  W.  L.  Kimball,  J.  A.  McKenna*,  L.  H. 
Rogers,   R.   L.   Roth,  J.   F.    Simpson*,   C.   H.    Stevens. 

Regular  meeting  for   receipt  of  moneys   the   fourth   Wednesday   of   each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  22,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form         .  .  .        $394,000   00 

Direct    reduction  .  .  .  257,278   45 

Mortgages    converted  .  .  400   00 

Dues  temporarily  suspended        .  7,300   00 

Due    from    members 

Insurance    and    taxes    paid    on 

mortgaged    property         .         .  1,621  03 

Loans   on    shares 

Serial    Shares      ....  3,925  00 

Real    Estate    held 

Real  estate  by  foreclosure,  etc.  .  20,433   30 

Share  Insurance   Fund  .  .  .  3,105   10 

Other  assets 10  86 

Investments 

Bonds      and      notes      legal      for 

reserve 14,575   00 

Bonds    and    notes    not    legal   for 

reserve 5,000   00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .  653  01 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home    Loan    Bank  .         .  13,014  16 

Due    from    Cooperative    Central 

Bank 5,586  23 


$726,902  14 


Serial  Shares 

Issued    during    year 

Withdrawn   during   year 

Suspended  and   forfeited  during  year 

Matured    during    year    . 

Shares    in    force      .  .  ... 

Shares  now   pledged 

New    series    issued   in    January,    July. 


Shares  Matured  During  Year 


799 

500 

23 

196 

5,513 

2,220 


Profits  Distributed 

Serial  Shares 
First   term,   2lA%  ;   second  term,   2TA%. 

Matured   Share    Certificates 
First   term,   2% ;   second   term,   2%. 


Holders   of  maturing   shares,   32. 

12   Loans   cancelled   by   maturity,   $18,000.00 

Proportions   of   profits   retained  on  voluntary   withdrawals,   25%   of   last   dividend. 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

ov.,    1940 

80 

78 

$148 

$200  04 

ay,  1941 

81 

.     118 

149 

200   48 

Liabilities 

Capital 

Dues    capital    pledged    on     real 
estate     loans     . 

Dues    capital,    all    other 

Profits    capital   pledged    on    rea 
estate    loans 

Profits    capital,    all   other 

Matured    share    certificates 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus 

Credits  of  members   not   applied 
Due  on  uncompleted  loans    . 


Membership 

Members  .... 

Members    who    are    borrowers 
Holders    of : — 

Serial    shares 

Matured    share    certificates 


$130,753  00 

183,075  00 

22,544  56 

29,911  OS 

268,200  00 

12,188  38 

42,445  14 

35,901  69 

283  34 

1,600  00 


$726,902   14 


858 
464 

733 

187 


Kates  and  Averages  on  Loans 

>,63   real  estate  loans    (average,   $1,423   each;    average   rate   6%);    6%,    $658,978. 
Share  loans  (average   rate   6%);    6%,   $3,925. 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$2,142.50 

$200.00 

$343.60 

$1,094.53 

$3,780.63 

2.95 

.27 

.47 

1.50 

5.19 
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PEABODY  — THE  PEABODY  CO-OPERATIVE  BANK 

(Other  authorized   location   for   receipt   of  moneys:    473   Lincoln  Ave.,    Saugus) 

Incorporated  May  28,   1888.     Began  business  June   16,   1888 
Daniel   C.   Manning,   President  Wm.   J.    D.    Ratcliff,    Treasurer 


Board  of  Directors:  L.  F.  Conway,  J.  F.  Duffy,  C.  J.  Flynn* 
Jones*,  H.  W.  Legro,  E.  H.  Lalime,  D.  C.  Manning,  R. 
Ratcliff,  F.  B.   Sloan*,  J.  J.  Thorndike,  W.  P.  Trask. 


T.   F.  Hayes,   N.  W.   Hunter,   G.  F. 
C.    Merrow,    D.    W.    Poor,    W.   J.    D. 


Regular  meeting  for  receipt  of  moneys   the  third    Saturday   of   each   month. 


STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  18,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .    $1,855,200  00 

Direct     reduction         .  .  .       1,085,291   87 

Title  II,   F.   H.   A.     .         .         .  12,288  34 

Common    form    ....  4,800  00 

Due    from    members 

Insurance    and    taxes    paid     on 

mortgaged    property         .  .  4,184  84 

Loans    on     shares 

Serial    Shares      .  .  .  .  31,900  00 

Matured    share    certificates  .  16,850   00 

Real    Estate    held 

Real  estate   by   foreclosure,   etc.         169,829  24 
Share  Insurance  Fund  .         .         .  12,053  32 

Other    assets  ....  345  92 

Investments 

Federal  Home  Loan  Bank  stock  20,900  00 

Bonds     and      notes      legal     for 

reserve 70,000  00 

Cash  and   due   from   banks 

Cash  and  cash  items  .         .         .  403  64 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .         191,358  29 

Due    from    Cooperative    Central 

Bank 23,833  12 


$3,499,238  58 


Serial  Shares 

Issued    during    year        ....  3,035 

Withdrawn   during   year          .          .          .  2,925 

Matured   during   year      ...        .          .          .  737 

Shares    in    force      .....  23,898 

Shares  now  pledged                 .         .         .  9,681 
New   series   issued   in    March,   June,    September, 
December. 


Shares  Matured  During  Year 


Date 
Jan.,     1941 
Apr.,     1941 
Aug.,    1941 


Series 
93 
94 
95 


Shares 
286 
105 
346 


Dues 
Paid 

$151 
151 
152 


Maturing 
Value 
$200  43 

200  09 

201  42 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans    .... 

Dues  capital,  all  other 

Profits    capital   pledged    on   real 
estate    loans      .... 

Profits   capital,    all   other    . 

Matured  share  certificates  . 

Paid-up   share  certificates  . 

Suspended  share  account  . 
Net  undivided   earnings 
Reserves 

Guaranty  fund    .... 

Surplus         ..... 
Credits  of  members  not   applied   . 
Due  on  uncompleted   loans   . 
Reserve  for  taxes  .... 
Other     liabilities     .... 


$634,316  00 
861,551   00 

102,272   34 

153,408   51 

1,292,800  00 

1,000  00 

247  46 

27,943  08 

210,661   47 

150,934  84 

633   43 

19,908   76 

43,297  10 

264   59 


Membership 

Members         .     ■    . 
Members  who  are   borrowers 
Holders    of : — 

Serial   shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$3,499,238  58 


2,746 
1,357 

2,448 

884 

1 


Holders  of  maturing  shares,   116. 

18   Loans  cancelled  by  maturity,   $32,900.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   10%   for   54  months. 


Profits  Distributed 

Serial  Shares 
First  term,   1%;    second  term,   1%;   third  term, 
1%;    fourth  term,   1%. 

Matured  Share   Certificates 
First  term,  %%  ;  second  term,  Ji% ',  third  term, 
34%;   fourth  term,    $4%. 


1, 


Rates  and  Averages  on  Eoans 

\Z/eai*estate  l°anS   (avera£e>   $M08   each;   average  rate   5.68%);    5%,   $12,288;    5J4%,   $1,813,500; 

D70,   »pljlol,Y92. 
Share  loans   (average  rate  5%) ;    5%,  $31,900. 
Loans  on  certificates  5%,  $16,850. 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent 

$10,921.06        $2,080.83 


3.12 


.59 


Advertising 
$698.08 
.20 


Other 
Expenses 
$8,823.19 
2.52 


Total 
$22,523.16 
6.43 
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PITTSFIELD  —  THE    PITTSFIELD    CO-OPERATIVE    BANK 

Incorporated  February  15,   1889.      Began  business   March  5,   1889 


Richard  H.   Gamwell,  President 


W.   L.   Guiltinan,  Assistant   Treasurer 


Philip   A.    Damon,    Treasurer 


Board  of  Directors:  R.  D.  Bardwell,  John  Barker,  C.  E.  Cozzio,  P.  A.  Damon*,  R.  H.  Gamwell*,  A.  M. 
Jones*,  R.  C.  Pierce,  Howard  Reynolds,  Stanley  Rosenfeld,  A.  P.  Shaw*,  J.  R.  Tobey,  M.  B. 
Warner. 

Regular  meeting   for  receipt   of  moneys   the   second  Tuesday   of   each  month. 

STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  14,  1941 

Assets 

Loans  on  real  estate 

Cooperative    form 

Direct     reduction 

Title    II,    F.    H.    A.    . 

Common    form    .... 

Dues    temporarily     suspended    . 
Due  from  members 

Insurance  and  taxes  paid  on 
mortgaged    property 

Uncollected    charges    . 
Loans   on   shares 

Serial    Shares       .... 

Matured  share  certificates  . 

Paid-up   share  certificates   . 
Real  Estate  held 

Real  estate   sold  under   contract 
Share  Insurance   Fund  . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes      legal      for 
reserve      ..... 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 

Issued    during    year 
Withdrawn    during    year 
Suspended   and   forfeited   during   year 
Matured    during    year    . 
Shares    in    force 
Shares    now    pledged 

New    series    issued    in    February,    May,    August, 
November. 


Shares  Matured  During  Year 


$729,550 
3,022,481 

25,780 

8,510 

28,250 

00 
20 
47 
00 
00 

370 
873 

00 

00 

26,625 
6,450 
1,800 

00 

00 

00 

15,691 
12,932 

44 

06 

30,000 

00 

39,400 

00 

5,921 

09 

104,854 

41 

26,409 

48 

$4,085,898 

15 

4,780 

4,483 

ar   .                 34 

426 

21,695 

5,160 

Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Mar.,    1941 

.       80 

426 

$155 

$200   37 

Liabilities 

Capital 

Dues    capital    pledged    on 

real 

estate    loans     . 

$287,367 

00 

Dues   capital,   all   other 

1,014,089 

00 

Profits    capital    pledged    on 

real 

estate   loans 

40,194 

39 

Profits    capital,    all    other    . 

162,005 

84 

Matured    share    certificates 

1,424,600 

00 

Paid-up   share   certificates  . 

663,200 

00 

Dividend  savings  account  . 

7,624 

14 

Suspended   share   account   . 

48 

00 

Reserves 

Guaranty    fund    . 

162,421 

69 

Surplus         .... 

157,578 

31 

Other    reserves    . 

7,109 

46 

Notes    payable 

25,000 

00 

Dividends 

Matured    share    certificates 

8,903 

75 

Paid-up  share  certificates  . 

4,145 

00 

Dividend  savings  account  . 

47 

65 

Accrued   taxes,   real  estate   owned 

546 

63 

Credits   of   members   not   applied   . 

2,919 

38 

Due  on  uncompleted  loans   . 

117,263 

20 

Reserve  for  taxes  . 

825 

99 

Other    liabilities 

8 

72 

Membership 

Members  .... 

Members   who   are   borrowers 

Holders    of : — 
Serial    shares 

Matured    share    certificates 
Paid-up   share   certificates   . 


$4,085,898  15 


3,265 
1,434 

2,612 
950 
499 


Holders   of  maturing   shares,   56. 

7  Loans  cancelled  by  maturity,  $10,025.00 

Proportions  of  profits   retained  on   voluntary  withdrawals,  none. 


Profits   Distributed 

Serial  Shares 
First  term,  %%  ;   second  term,   %%  ;  third  term, 
34%;    fourth   term,    $4%. 

Matured  and  Paid-up   Share    Certificates   and 
Dividend  Savings  Account 

First  term,  24%;  second  term,  24%;  third  term, 
y%%\   fourth    term,    %%. 


Rates  and  Averages  on  Eoans 

1.S9S  real  estate  loans   (average,   $2,738   each;   average  rate   5.50%);    5%,   $25,780;    5}4%,    $3,750,191; 

6%,   $38,600. 
Share  loans    (average  rate   5%);    5%,   $26,625. 
Loans  on  certificates  5%,  $8,250. 


Amount     paid    for 

Cost  per  $1,000   of  assets 


Total  Expenses  for  Year 

Salaries 
$21,950.64 


5.3: 


Rent         Advertising 
$4,273.69         $5,138.66 


1.05 


1.26 


Other 
Expenses 
$10,798.48 
2.64 


Total 
$42,161.47 

10.32 
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QU1NCY  — THE  QUINCY  CO-OPERATIVE  BANK 

(Other   authorized   locations    for   receipt    of   moneys:    Quincy    Trust    Company,    415    Hancock 
Street,  Norfolk  Downs;  First  National  Bank,  50  State   Street,  Boston) 


Incorporated  April  17,   1889.     Began  business  May  7,   1889 


James   F.   Young,  President 


Lillian   A.    Moodie,   Assistant    Treasurer 


Charles    W.    Moreton,    Treasurer 


Board  of  Directors:  L.  H.  Abbott,  G.  W.  Abele,  E.  R.  Atwood,  W.  S.  Carson,  O.  S.  Clark,  L.  S. 
Cleaves,  R.  E.  Foy,  J.  P.  Granahan*,  J.  B.  Grossman,  C.  W.  Moreton,  G.  W.  Nightingale  , 
J.   G.  Roberts,   C.   H.  Wilson,  J.   F.   Young*. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT   THE   CEOSE   OF  BUSINESS,   OCTOBER  1,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .    $2,785,975  00 
Direct     reduction         .  .  .       2,457,827   58 

Common    form    ....  33,611   55 

Dues     temporarily     suspended  .  50,200   00 

Assigned   mortgages    .  .  .  1,600   00 

Due  from  members 

Insurance    and    taxes     paid    on 

mortgaged    property    .  .  .  6,350   60 

Loans   on   shares 

Serial    Shares      ....  38,555  00 

Matured    share    certificates  .   .        14,745  00 

Real  Estate  held 

Real  estate  by  foreclosure,   etc.         128,525  16 

Share  Insurance  Fund  .         .         .  44,277  37 

Investments 

Federal  Home  Loan  Bank  stock  42,900  00 

Bonds      and      notes      legal     for 

reserve 612,000  00 

Cash  and  due  from  banks 

Cash  and  cash   items       _  .         .  3,377  45 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home    Loan    Bank  .         .         749,559  90 

Due    from    Cooperative    Central 

Bank 48,092   14 

$7,017,596  75 


Serial  Shares 

7,135 

5,541 

67 

1,930 

51,976 

16,480 

February,    May,    August, 


Issued  during  year        . 
Withdrawn   during   year 
Suspended  and   forfeited   during  year 
Matured    during    year    . 
Shares    in    force      .... 
Shares    now    pledged 
New    series    issued    in 
November. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Dec,     1940     .     103  277  $148       $200  36 

Mar.,    1941      .      104  631  148  200  05 

June,     1941     .      105  576  149  200   50 

Sept.,    1941     .      106  446  149  200  01 

Holders  of  maturing  shares,   216. 
45  Loans  cancelled  by  maturity,   $89,395.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues  capital,  all  other 

Profits   capital    pledged   on   real 
estate     loans 

Profits   capital,   all   other     . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Dividend  savings  account  . 

Suspended   share  account   . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured  share  certificates  . 

Paid-up  share  certificates  . 

Dividend  savings  account  . 
Accrued  taxes,  real  estate  owned 
Due   on  uncompleted   loans   . 
Other    liabilities 


$897,246 

00 

.   1,976,035 
1 

00 

162,576 

44 

343,443 

49 

.   2,849,000 

00 

283,200 

00 

844 

23 

1,006 

24 

284,473 

50 

176,636 

96 

21,281 

50 

1,416 

00 

6 

32 

5,594 

84 

14,779 

00 

57 

23 

Membership 

Members  . 

Members  who  are  borrowers 

Holders   of : — 
Serial   shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


$7,017,596  75 


6,030 
2,064 

5,134 

1,780 

196 


Profits  Distributed 

Serial  Shares 
First  term,  ll/%%  ;  second  term,  1%  ',  third  term, 
1% ;   fourth  term,   1%. 

Matured  Share  Certificates  and  Dividend 
Savings  Account 
First  term,  %% ;  second  term,  $4%;  third  term, 
V\%;   fourth  term,   Y^%. 

Paid-up  Share   Certificates 
First  term,  $£%;  second  term,  y2%',  third  term, 
y2%;   fourth   term,    y2%. 


Proportions   of   profits   retained  on   voluntary   withdrawals,   none. 

Bates  and  Averages  on  Loans 

1,901  real  estate  loans  (average,  $2,803  each;  average  rate  5.09%);   5%,  $4,671,588;   5V2%,  $290,325; 

6%,  $367,301. 
Share  loans  (average  rate  5.42%);  4}4%,  $14,845;   6%,  $23,710. 
Loans  on  certificates  4^4%,   $5,735;    6%,   $9,010. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000  of   assets 


Salaries 
$20,074.03 
2.86 


Rent 

$4,281.28 
.61 


Advertising 
$2,421.02 
.34 


Other 

Expenses 

$13,535.25 
1.93 


Total 

$40,311.58 
5.74 
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QUINCY  —  SHIPBUILDERS  CO-OPERATIVE  BANK 

Incorporated  January   16,  1920.      Began  business  February   20,   1920 


Herbert  A.   Brecht,  President 


Muriel   M.   Edwards,  Assistant   Treasurer 


Lawrence  D.    Duncan,   Jr.,   Treasurer 


Board  of  Directors:  R.  J.  Barry,  Jr.*,  H.  A.  Brecht,  J.  E.  Burkhardt,  Olaf  Carlberg,  T.  J.  Donlin, 
L.  D.  Duncan*,  Jr.,  E.  C.  Geehr,  D.  M.  Holman,  W.  R.  Hurley,  M.  J.  L.  Kennedy,  R.  J. 
Larkin,  W.  J.  Martin,  Niel  Millar,  E.  L.  Mitchell,  K.  L.  Nash,  W.  J.  Owens,  Benjamin  Rap- 
paport*,  J.  D.   Smith,  C.  H.  R.   Spinney,  C.   R.  Young. 

Regular  meeting  for  receipt   of  moneys  the   second   Friday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1941 


Assets 

Loans  on  real  estate 
Cooperative    form 
Direct    reduction 
Dues    temporarily    suspended 
Due  from  members 

Insurance    and     taxes    paid    on 
mortgaged    property 
Loans  on   shares 

Serial    Shares      .... 
Matured  share  certificates  . 
Paid-up  share  certificates  .     -    . 
Share   Insurance   Fund  . 
Investments 

Bonds      and      notes     legal      for 
reserve          .... 
Cash  and   due   from  banks 
Cash  and  cash  items  . 
Due   from   trust   companies,    na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due  from   Cooperative   Central 
Bank 


Serial  Shares 


$529,050   00 

817,234   21 

2,000  00 


1,063  94 

15,615  00 

1,335  00 

1,915  00 

7,716  17 


100,000  00 
100   00 

74,348  23 

10,358   72 

$1,560,736  27 


Issued    during    year 
Withdrawn    during   year 
Matured    during    year    . 
Shares    in    force 
Shares  now  pledged 
New    series   issued    in 
November. 


3,417 

1,493 

551 

12,928 

3,425 

February,    May,    August, 


Shares  Matured  During  Year 


Profits  Distributed 

Serial  Shares 
First  term,  llA%  ;   second  term,  1%  ',  third  term, 
1% ;    fourth   term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%  ;  second  term,   Y\%;  third  term, 
$i%;   fourth  term,    34%. 

Holders  of  maturing  shares,   59. 

4  Loans  cancelled  by  maturity,   $11,835.00 

Proportions   of   profits  retained   on  voluntary   withdrawals,   20%    on   series   less   than   3   years  old;   after 
3  years,  none. 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,  1940 

35 

130 

$148 

$200  00 

Feb.,  1941 

36 

141 

148 

200  00 

May,  1941 

37 

129 

148 

200  00 

Sept.,  1941 

.   38 

151 

149 

200  29 

Liabilities 

Capital 

Dues     capital     pledged     on     real 
estate   loans      .... 

Dues   capital,   all   other 

Profits    capital    pledged    on    real 
estate     loans     .... 

Profits   capital,   all   other     . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended  share  account  . 
Reserves 

Guaranty    fund    .... 

Surplus         ..... 
Dividends 

Matured  share  certificates  . 

Paid-up   share  certificates   . 
Credits   of  members  not  applied   . 
Due  on  uncompleted   loans   . 
Other    liabilities      .... 
Security    committee 


$150,403  00 

571,971 

00 

24,577 

78 

116,853 

34 

452,000 

00 

125,000 

00 

43 

00 

37,209 

50 

68,811 

15 

3,390 

00 

937 

DO 

76 

03 

9,286 

or, 

7 

91 

170 

00 

Membership 

Members         .... 

Members   who  are   borrowers 

Holders  of: — 
Serial    shares 
Matured    share   certificates 
Paid-up  share  certificates  . 


$1,560,736  27 


1,304 
530 

1,161 
308 
111 


Bates  and  Averages  on  Loans 

470   real   estate   loans    (average,    $2,869   each;    average    rate    5.04%); 

6%,  $38,300. 
Share  loans    (average   rate   5%);    5%,    $15,615. 
Loans  on  certificates  5%,   $3,250. 


5%,    $1,270,184;    5^%,    $39,800; 


Amount     paid    for 

Cost   per   $1,000    of   assets    . 


Total  Expenses  for  Year 

Other 
Salaries  Rent         Advertising       Expenses 

$6,267.70        $1,334.83         $1,221.02         $3,720.90 
4.02  .85  .78  2.38 


Total 
512,544.45 
8.03 
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RANDOLPH  — THE  RANDOLPH  CO-OPERATIVE  BANK 

Incorporated  January  29,   1889.      Began  business   February    7,    1889 
Albert  C.   Wilde,  President  Herman  W.   French,   Treasurer 

Board  of  Directors:  J.  F.  Dennehy,  T.  A.  Fardy,  H.  W.  French*,  W.  J.  Good*,   D.  J.   Hand,  A.   H. 
Holbrook,  J.  T.  Leahy,  F.  D.  McCarty*,  C.  L.  Paine,  J.  T.  Shay,  A.  C.  Wilde,  M.  E.  Young. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of   each  month. 
STATEMENT   OF  CONDITION  AT   THE  CEOSE  OF  BUSINESS.   OCTOBER  2,   1941 


Assets 

Eiabilities 

Loans  on  real  estate 

Capital 

Cooperative    form 

$1,365,600 

00 

Dues    capital    pledged    on    rea 

Common    form    . 

92,550 

50 

estate    loans     .         .         .         . 

$230,754 

00 

Dues     temporarily     suspended  . 

28,350 

00 

Dues   capital,   all  other 

230,944 

00 

Due  from  members 

Profits    capital    pledged    on    rea 

Insurance    and    taxes    paid 

on 

estate    loans 

26,105 

99 

mortgaged    property 

2,777 

77 

Profits   capital,   all   other     . 

40,355 

88 

Uncollected   charges   . 

356 

47 

Matured    share    certificates 

715,200 

00 

Loans  on   shares 

Paid-up   share  certificates   . 

249,600 

00 

Serial   Shares       .         . 

3,135 

00 

Dividend  savings  account  . 

214 

55 

Matured  share  certificates  . 

140 

00 

Suspended  share  account  . 

9 

22 

Paid-up  share  certificates  . 

1,195 

00 

Matured    share    account 

12,655 

68 

Real  Estate  held 

Net   undivided   earnings 

20,015 

09 

Real   estate  by   foreclosure, 

etc. 

5,853 

83 

Reserves 

Bank    Building 

20,000 

00 

Guaranty    fund    . 

64,633 

99 

Share  Insurance  Fund  . 

9,693 

27 

Surplus 

14,597 

10 

Other  assets   .... 

75 

00 

Credits  of  members  not  applied 

1,391 

07 

Cash  and  due  from  banks 

Due  on  uncompleted  loans    . 

5,948 

97 

Cash  and  cash  items  . 

666 

48 

Reserve  for  taxes  . 

1,805 

27 

Due  from   trust   companies, 

na- 

Other    liabilities 

61 

07 

tional      banks      and      Federal 

Security    committee 

21 

00 

Home  Loan  Bank  . 

72,894 

20 

Due    from    Cooperative    Central 

Bank        .... 

11,025 

36 

$1,614,312  88 


Serial  Shares 

Issued    during   year 

Withdrawn    during    year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares    in    force      .... 

Shares    now    pledged 

New  series  issued  in  February,  August 


Shares  Matured  During  Year 


3,415 

2,290 

93 

218 

10,654 

7,016 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Apr.,     1941 

80 

118 

$152 

$200   30 

Oct.,     1941 

81 

100 

153 

200  73 

Holders   of  maturing   shares,    33. 
6   Loans  cancelled  by  maturity, 


$1,614,312  88 


5,510.00 


Membership 

Members         ...... 

Members  who  are  borrowers 
Holders  of: 

Serial    shares.       .         . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Profits  Distributed 

Serial  Shares 
First  term,   2% ;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First   term,    1^4%  ;    second   term,    1&%. 

Dividend  Savings  Account 
Second  term,  1%. 


1,372 
684 

993 
392 

175 


Proportions  of  profits  retained  on  voluntary   withdrawals,   25%   on  series  less  than   5  years  old;   after 
5    years,    none. 


Bates  and  Averages  on  Eoans 


681f   real  estate  loans   (average,   $2,173  each;   average  rate  5.52%) 
Share  loans  (average  rate  5.50%);    ol/2%,  $3,135. 
Loans  on   certificates   5J^%,    $1,335. 


5^%,   $1,421,551;   6%,   $64,950. 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$6,435.00       $2,449.95         $1,144.09         $3,599.25        $13,628.29 
3.98  1.52  .71  2.23  8.44 


Security  Committee 


142 


P.D.  8,  Part  III. 


READING  — READING  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys :  Branch  Office,  Mechanic's  Savings  Bank  of 
Reading:,  Wilmington ;  New  England  Trust  Company,  Boston ;  Office  of  C.  S.  Harriman 
&  Co.,  North  Wilmington;  Office  of  F.  R.  Batchelder,  North  Reading) 

Incorporated    November    27,    1886.      Began   business    December    6,    1886. 


Caleb   S.    Harriman,  President 


H.   Raymond  Johnson,    Treasurer 


Board  of  Directors:  F.  R.  Batchelder,  E.  H.  Chapin*,  A.  W.  Coolidge,  H.  B.  Currell*,  J.  L.  Devaney, 
W.  E.  Doten,  E.  N,  Eames,  E.  M.  Halligan,  C.  S.  Harriman,  D.  E.  Hersee,  H.  Raymond  John 
son,   Henry   R.   Johnson*,   A.    G.    Sias,   C.   M.    Spencer,    W.    F.    Twombly. 

Regular  meeting  for  receipt   of  moneys  the   Tuesday  following  the   first   Monday   of   each  month. 


STATEMENT  OF  CONDITION  AT   THE   CLOSE  OF  BUSINESS,   OCTOBER   7,   1941 


Assets 
Loans  on  real  estate 
Cooperative    form 
Direct    reduction 
Title   II,   F.    H.   A. 
Common    form    . 
Mortgages  converted 
Dues     temporarily     suspended 
Due  from  members 

Insurance     and     taxes     paid     on 
mortgaged    property 
Loans   on   shares 
Serial    Shares       . 
Matured    share    certificates 
Paid-up   share  certificates   . 
Real   Estate  held 

Real   estate   by   foreclosure,    etc. 
Real    estate    owned     . 
Furniture  and   fixtures   . 
Share   Insurance   Fund   . 
Other   assets   .  .  .  .  . 

Investments 

Federal  Home  Loan  Bank  stock 
Bonds      and      notes      legal      for 
reserve      .          .          .          .          . 
Bonds   and    notes   not   legal   for 
reserve       .... 
Cash  and   due   from   banks 
Cash  and  cash  items  . 
Due   from   trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan   Bank  . 
Due    from    Cooperative    Central 
Bank 


$1,370,000 

1,479,978 

43,109 

15,529 

10,770 

7,386 


00 

90 
09 
96 

00 
00 


1,365   75 

37,300  00 
5,780  00 
2,210  00 

48,495  09 

37,501  53 

500  00 

24,965  53 

5  00 

24,300  00 
111,775  00 

2,850   00 
23,761   60 

416,156  79 

25,006  00 

$3,688,746  24 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Suspended   and   forfeited   during   year 

Matured    during   year     . 

Shares    in    force      .... 

Shares    now    pledged 

New  series  issued  in  May,  November. 


4,145 

3,017 

186 

847 

22,683 

8,662 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

May,     1941     .        85  847  $150        $200   19 

Holders  of  maturing  shares,  80. 

17  Loans  cancelled  by  maturity,  $15,850.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all  other 

Profits   capital    pledged    on    real 
estate     loans    . 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up  share  certificates   . 

Suspended  share  account   . 

Deferred    share    account 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates   . 
Credits   of   members   not   applied 
Due   on   uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$406,073  00 
1,129,570  00 


64,322 

241,628 

,156,000 

364,800 

835 

1,767 


53 

28 
00 
00 
32 
27 


146,182  22 

56,872  84 

17,340  00 

5,472  00 

2,091  33 

24,137  08 

69,729  99 

1,924  38 


$3,688,746  24 


Membership 

Members         ......  3,085 

Members   who   are   borrowers         .          .  1,401 
Holders  of : — 

Serial     shares       .....  2,547 

Matured    share    certificates          .          .  773 

Paid-up   share  certificates  .          .          .  292 

Profits  Distributed 

Serial  Shares 
First   term,   2%% ',    second  term,   2*4%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1J*4%;  second  term,  1J4%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than   5  years  old;   after  5 
years,  none. 


Rates  and  Averages  on  Loans 

1,273   real    estate    loans    (average,    $2,299    each;    average    rate    5.49%);    4^%,    $4,041: 

5^%,   $2,883,665. 
Share   loans    (average   rate    5%) ;    5%,    $37,300. 
Loans  on   certificates   5%,   $7,990. 


5%,    $39,068; 


Total  Expenses  for  Year 


Amount     paid     for 

Cost   per    $1,000    of    assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$15,342.11 

$3,170.00 

$1,552.27 

$9,374.37 

$29,438.75 

4.16 

.86 

.42 

2.54 

7.98 
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REVERE  —  REVERE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  First  National  Bank,  50  State  Street,  Boston) 

Incorporated   October   1,   1901.      Began  business  October  14,   1901 

Arno  M.   Bommer,  President  Alpha  J.    Smart,   Treasurer 

Alfred    F.    Cornell,    Assistant    Treasurer 

Board  of  Directors:  A.  M.  Bommer,  E.  W.  Brown,  S.  J.  Clarke,  A.  F.  Cornell*,  A.  H.  Curtis*,  A.  F. 
Gardella,  D.  C.  Landry,  J.  M.  Liset*,  C.  C.  Long,  T.  F.  McCarrick,  J.  F.  Mulligan,  H.  L. 
Musgrave,  G.  M.  Neily,  F.  E.  Rowe,  J.  B.  Shurtleff,  A.  J.  Smart,  E.  A.  Thayer,  C.  E.  Thyng, 
Roscoe  Walsworth,  A.   C.  Whelan. 

Regular  meeting  for  receipt   of  moneys  the   second  Wednesday  of   each  month. 

STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 

Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 
Due  from  members 

Insurance    and    taxes    paid    on 
mortgaged  property 
Loans  on   shares 

Serial  Shares       .         .         .         . 

Matured    share    certificates 

Paid-up  share   certificates   . 
Real  Estate  held 

Real  estate   by   foreclosure,    etc. 
Bank    Building        .... 
Share  Insurance  Fund  . 
Other   assets   . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds      and      notes      legal      for 
reserve     ..... 
Cash   and   due   from   banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home    Loan    Bank    .  .  .  46,953   98 

Due  from  Cooperative  Central 
Bank         .         .         .         .         .  5,147  83 


Liabilities 

Capital 

$342,100 

00 

Dues    capital     pledged    on 

real 

238,371 

68 

estate   loans 

$119,053 

00 

Dues   capital,   all   other 

211,108 

00 

Profits    capital   pledged    on 

real 

161 

73 

estate    loans 

19,569 

63 

Profits   capital,  all  other     . 

37,859 

48 

10,600 

00 

Matured    share    certificates 

222.800 

on 

1,250 

00 

Paid-up   share  certificates   . 

51,800 

on 

75 

00 

Suspended    share     account. 

23 

85 

Matured   share   account 

201 

34 

5,356 

72 

Reserves 

5,251 

67 

Guaranty    fund    . 

41,390 

30 

1 

00 

Surplus         .... 

38,604 

50 

2 

00 

Other    reserves    . 
Dividends 

1,000 

on 

7,100 

00 

Matured  share  certificates  . 

1,671 

on 

Paid-up   share  certificates   . 

388 

50 

89,850 

00 

Credits  of  members  not  applied   . 

142 

03 

Due   on   uncompleted   loans   . 

1,800 

on 

1,00.0 

00 

Reserve  for  taxes  . 

5;788 

nr 

Other    liabilities 

21 

91 

$753,221  61 


Serial  Share9 

Issued    during    year 
Withdrawn   during  year 
Suspended   and   forfeited   during   year 
Matured    during    year    . 
Shares    in    force 
Shares  now  pledged 
New    series    issued    in    February,    May, 
November. 


758 

612 

4 

228 

5,416 

2,284 

August, 


Shares  Matured  During  Year 


Date 
Dec,    1940 
Mar.,    1941 
June,     1941 
Sept.,    1941 


Series 

.   59 

60 

61 

62 


Shares 

101 

20 

47 

60 


Dues 

Paid 

$151 

151 

151 

151 


Maturing 
Value 
$200  08 
200  70 
200  34 
200   00 


$753,221  61 

Membership 

Members          . 

Members   who  are   borrowers 

Holders   of : — 

Serial    shares        . 
Matured   share   certificates 
Paid-up   share   certificates   . 

872 
352 

708 

186 

60 

Profits  Distributed 

Serial  Shares 
First  term,  1%  ;  second  term,  1^2%;  third  term, 
1% ;    fourth   term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   $i%  ;  second  term,   24%;  third  term, 
Y\%\    fourth   term,    $i%- 


Holders   of   maturing   shares,   27. 

6  Loans  cancelled  by  maturity,   $8,150.00 

Proportions  of  profits   retained   on   voluntary  withdrawals,    20%    on    series   less   than    5   years   old;    15% 
on  series  from  5  to  8  years  old;   after  8  years,  none. 

Bates  and  Averages  on  Loans 

312  real  estate  loans   (average,  $1,860  each;   average  rate   6%);   6%,   $580,472. 
Share  loans   (average  rate   5%);   5%,   $10,550;   6%,   $50. 
Loans  on  certificates  5%,   $1,275;   6%,   $50. 


Amount     paid    for 

Cost    per    $1,000    of    assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent         Advertising        Expenses  Total 

$4,327.00  $637.10  $150.35         $1,791.77  $6,906.22 

5.75  .84  .20  2.38  9.17 
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ROCKLAND  — ROCKLAND  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   Thomas  Drew  &  Company,  So.  Hanover; 
W.  C.  Curtis,  Hanover;  John  S.  Brooks,  No.  Hanover) 

Incorporated  February  21,  1911.     Began  business  March  9,  1911 

Francis  J.   Geogan,   President  Charles   J.    Higgins,    Treasurer 

Board  of  Directors:  F.  S.  Alger,  S.  W.  Baker*,  L.  E.  Blanchard,  C.  S.  Burrell,  E.  S.  Damon*,  J.  B. 
Estes*,  G.  A.  Gallagher,  Francis  Gammon,  F.  J.  Geogan,  C.  J.  Higgins,  J.  T.  Higgins,  Edward 
Hurley,  M.  W.  Murrell,  J.  F.  Shanahan,  B.  L.  Stetson. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CEOSE   OF  BUSINESS,   OCTOBER  9,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form         .  .  .        $514,400   00 

Direct    reduction  .  .  .  112,031   27 

Common    form    ....  12,850   00 

Dues    temporarily    suspended      .  7,450   00 

Due  from   members 

Insurance     and     taxes     paid     on 

mortgaged    property         .  .  1,085   04 

Loans   on   shares 

Serial    Shares        ....  6,750   00 

Matured    share    certificates  .  3,135   00 

Real  Estate  held 

Real   estate   by   foreclosure,    etc.  47,684   44 

Share  Insurance   Fund  .  .  .  5,127   83 

Other   assets    .....  231   40 

Investments 

Bonds      and      notes      legal      for 

reserve     46,946  88 

Cash  and  due  from  banks 

Cash  and  cash  items  .  .  .  808  32 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank  .  .  .  55,026  59 

Due    from    Cooperative    Central 

Bank         .  .  .    •      .  .  5,591   11 

$819,117  88 


Serial  Shares 

Issued   during  year          ....  1,069 

Withdrawn    during    year        .          .          .  686 

Suspended   and   forfeited   during   year  .  20 

Matured    during   year     ....  104 

Shares    in    force      .....  6,144 

Shares    now    pledged      ....  3,027 
New   series  issued  in   March,   September. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

May,     1941 

38 

104 

$153 

$201   33 

Holders   of  maturing  shares,   12. 

3    Loans   cancelled   by    maturity,   $3,700.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans 

Dues  capital,  all   other 

Profits    capital    pledged    on   real 
estate    loans    . 

Profits    capital,    all    other    . 

Matured    share    certificates 

Dividend  savings  account  . 

Suspended  share  account  . 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits   of   members   not   applied 
Due   on   uncompleted   loans   . 
Reserves    for    taxes 
Other    liabilities 
Security    committee 


$176,536 

00 

163,993 

00 

19,606 

55 

35,669 

60 

349,000 

00 

1,458 

36 

230 

34 

4,897 

20 

40,597 

74 

21,475 

64 

549 

97 

3,524 

52 

1,467 

00 

4 

96 

107 

00 

Membership 

Members  .... 

Members  who  are  borrowers 
Holders  of : — 

Serial   shares 

Matured    share    certificates 


$819,117  88 


879 
409 

750 
259 


Profits  Distributed 

Serial  Shares 
First  term,  2% ;   second  term,  2%. 

Matured  Share  Certificates  and  Dividend 
Savings  Account 

First  term,    1}4%;   second  term,   1$4%. 


Proportions  of   profits   retained  on   voluntary   withdrawals,   25%   on   series   less   than   5   years   old;    after 
5  years,  none. 

Kates  and  Averages  on  Loans 

378   real  estate  loans   (average,  $1,711   each;   average  rate  5.50%);   5%,   $3,440;    5l/2%,   $636,544;    6%, 

$6,747. 
Share  loans   (average  rate   5.24%);   5%,  $5,109;   6%,   $1,650. 
Loans  on  certificates  5%,   $3,135. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost   per   $1,000   of   assets 


Salaries 
$3,809.32 
4.65 


Rent 

$447.98 
.54 


Other 

Advertising       Expenses  Total 

$342.22         $2,240.79  $6,840.31 

.41                   2.73  8.35 
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SALEM  — THE  ROGER  CON  ANT  CO-OPERATIVE  BANK 

Incorporated  November  9,  1894.     Began  business  November  13,  1894 

Vincent   S.   Peterson,  President  Ralph  H.   Porter,    Treasurer 

Board  of  Directors:  I.  K.  Annable,  J.  N.  Clark*,  G.  B.  Farrington,  W.  J.  Fowler,  J.  H.  Gifford*,  H.  S. 
Lefavour,  V.  S.  Peterson*,  R.  H.  Porter,  M.  J.  Reardon,  M.  S.  Smith,  R.  A.  Stanley,  M.  L. 
Tierney,  E.  F.  Woodman*. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of   each  month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .    $1,012,989  00 
Direct    reduction  .     .  .       2,090,963   37 

Common   form     ....  41,500  00 

Dues    temporarily    suspended     .  37,480   00 

Due  from  members" 

Insurance    and    taxes    paid    on 

mortgaged   property         .         ..  2,619   59 

Loans  on  shares 

Serial    Shares       ....  25,965   00 

Matured    share    certificates  .  10,132  00 

Paid-up   share  certificates   .  .  2,266  00 

Real    Estate   held 

Real   estate   by   foreclosure,    etc.  82,460  77 

Bank    Building        ....  54,500  00 

Furniture  and  fixtures  .  .  .  5,000   00 

Share  Insurance  Fund  .         .         .  18,542  24 

Other  assets 638  32 

Investments 

Federal  Home  Loan  Bank  stock  25,900  00 

Bonds      and      notes      legal      for 

reserve 50,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  2,591  35 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  27,542  30 

Due    from    Cooperative    Central 

Bank 23,620  66 

$3,514,710  60 


Serial  Shares 

Issued    during    year        ....  5,397 

Withdrawn   during   year          .          .          .  2,917 

Matured   during  year      ....  666 

Shares    in    force 22,521 

Shares  now  pledged       ....  6,415 

New    series    issued    in    February,    May,  August, 
November. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

84 

164 

$149 

$200   27 

Mar.,    1941 

85 

191 

149 

200  09 

July,     1941 

86 

162 

149 

200  72 

Oct.,     1941 

87 

149 

149 

200   58 

First    term, 

term,   iy&%;   fourth  term,   V/%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,    1%;    second  term,   1%;   third   term, 
1%;    fourth    term,    1%. 


Holders  of  maturing  shares,   99. 

15  Loans  cancelled  by  maturity,  $16,251.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   25%   on  series  less   than  4   years  old;   after   4 
years,  none. 

Bates  and  Averages  on  Eoans 

1,066  real  estate   loans   (average,   $2,986   each;    average   rate   6%);    6%,    $3,182,932. 
Share  loans   (average  rate  6%)  ;   6%,  $25,965. 
Loans  on  certificates   6%,   $12,398. 


Eiabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,  all  other 

Profits   capital   pledged   on   real 
estate     loans    . 

Profits    capital,    all    other  . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended  share  account  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Notes    payable 
Dividends 

Matured  share  certificates  . 

Paid-up  share  certificates  . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans    . 
Reserve  for  taxes  . 
Other    liabilities 


$322,992   00 
805,220   00 

49,116   50 

148,759   00 

1,394,600   00 

367,000  00 

107  35 

146,263   00 

136,111   26 

50,000   00 

13,825  98 

3,644  67 

2,772   19 

29,141   53 

45,153   94 

3   18 


$3,514,710  60 


Membership 

Members  ... 

Members  who  are  borrowers 
Holders  of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


Profits  Distributed 

Serial  Shares 
1V&%  J    second    term, 


3,124 
1,199 

1,903 

998 
290 


1*4% ;     third 


Amount    paid    for 

Cost   per   $1,000  of   assets 


Total  Expenses  for  Year 

Salaries 
$13,225.00 


3.76 


Rent 
5,839.31 
1.66 


Advertising 

$2,085.72 
.59 


Other 

Expenses 

$9,880.64 

2.81 


Total 

$31,030.67 

8.82 
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SALEM  — SALEM  CO-OPERATIVE  BANK 

Incorporated  April   7,   1888.      Began  business  April    13,   188 


Ernest  P.    Lane,   President 


Norman   U.   Armour,   Treasurer 
Wilfred   W.   Brouillette,   Assistant   Treasurer 


Board  of  Directors:  N,  U.  Armour*,  J.  C.  Brown,  W.  E.  Curtis*,  F.  A.   Gallagher,   E.   P.  Lane,  H.  G. 
Macomber,  A.  F.  Smith*,  C.  C.  Tuttle,  F.  W.  Waite*,  S.  H.  Wilkins*. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1941 
Assets  Liabilities 


Loans  on  real  estate 

Cooperative    form    ■     .  .  .     $1,500,925  00 

Direct    reduction  .  .  .       1,713,288  77 

Common   form     ....  24,800   00 

Dues    temporarily    suspended      .  52,950  00 

Due  from  members 

Insurance    and     taxes     paid     on 

mortgaged    property         .  .  4,926  31 

Loans   on   shares 

Serial    Shares 43,455  00 

Matured  share  certificates  .  .  10,520  00 

Paid-up   share  certificates   .  .  4,430  00 

Real    Estate    held 

Real   estate   by   foreclosure,    etc.  1,395   41 

Real    estate    owned      .  .  .  190,437   59 

Bank    Building        ....  35,554  00 

Furniture  and   fixtures   .  .  .  285  00 

Share  Insurance  Fund  .         .         .  26,140  32 

Investments 

Federal  Home  Loan  Bank  stock  32,000  00 

Bonds      and      notes      legal      for 

reserve 153,300  00 

Cash  and  due  from   banks 

Cash  and  cash  items  .  .  .  3,000  00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home   Loan   Bank  .         .         113,909  29 

Due    from    Cooperative    Central 

Bank 26.333   27 

$3,937,649  96 


Serial  Shares 

Issued   during  year         ....  4,888 

Withdrawn    during    year        .          .          .  3,234 

Suspended   and   forfeited   during   year  .  121 

Matured    during   year      ....  1,127 

Shares    in    force 28,099 

Shares    now    pledged      ....  9,274 
New     series     issued     in     January,     April,     July, 
October. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,  1940 

86 

278 

$152 

$200  35 

Feb.,  1941 

87 

223 

152 

200  07 

lune,  1941 

88 

269 

152 

200  44 

Sept.,  1941 

89 

357 

153 

200  52 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    rea 
estate     loans     . 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up   share  certificates   . 

Suspended   share  account  . 
Net    undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Notes    payable 

Accrued  taxes,  real  estate  owned 
Credits   of  members   not   applied 
Due  on  uncompleted  loans    . 
Reserve  for  taxes  . 
Other    liabilities      .  .  .      • 


$494,667 

00 

.   1,082,536 

00 

82,325 

46 

176,039 

29 

.   1,299,200 

00 

339,600 

00 

2,116 

34 

15,445 

05 

208,579 

38 

81,632 

38 

100,000 

00 

1,484 

00 

659 

72 

39,125 

00 

11,783 

95 

2,456 

39 

Membership 

Members  .... 

Members  who  are  borrowers 
Holders  of: — 

Serial     shares 

Matured  share  certificates  . 

Paid-up   share  certificates   . 


*3,937,649  96 


3,306 
1,204 

2,845 

872 
276 


Profits  Distributed 

Serial  Shares 
First   term,    1% ',    second   term,    1%  \    third    term, 
1%  ;    fourth   term,   1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  24%!  second  term,   24%!  third  term, 
^4%;    fourth   term,    $4%. 


Holders   of   maturing   shares,  J.58. 

25   Loans  cancelled  by  maturity,  $27,455.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans 

1,015   real  estate  loans    (average,    $3,243   each;    average   rate  5.52%);    5%, 

6%,   $151,534. 
Share  loans   (average  rate  6%)  ;   6%,   $43,455. 
Loans  on  certificates  6%,  $14,950. 


$,861;    5*4%,   $3,131,569; 


Amount    paid    for 

Cost  per   $1,000   of  assets 


Total  Expenses  for  Year 

Salaries  Rent         Advertising       Expenses  Total 


$16,775.45 
4.26 


$3,748.39 
.95 


$1,694.36 
.43 


Other 

Expenses 
$6,994.77 
1.77 


$29,212.97 
7.41 
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SANDWICH  —  SANDWICH  CO-OPERATIVE  BANK 

(Other   authorized   locations    for    receipt    of    moneys:    Falmouth    National    Bank,    Falmouth; 
Barnstable   County   National   Bank,   Hyannis ;    Office   of   E.   A.   Eaw,   Provincetown) 

Incorporated  October  1,   1885.     Began  business  December  15,    1885 

Jerome  R.  Holway,  President  Camilla  A.    Williams,    Treasurer 

Board  of  Directors:  E.  S.  Bradford*,  J.  F.  Carleton*,  Fletcher  Clark*,  I.  L.  Hammond,  J.  R.  Holway*, 
T.  F.  Kelleher*,  J.  W.  Liberty,  W.  C.  Perry*,  O.  L.  Small,  C.  A.  Williams,  E.  H.  Williams, 
H.   W.   Williams*. 

Regular  meeting  for  receipt  of  moneys'  the  third  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  21,  1941 


Assets 

Loans   on  real  estate 

Cooperative    form 

Direct    reduction 

Common    form    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans  on  shares 

Serial    Shares 

Matured    share    certificates 

Paid-up  share  certificates  . 
Real    Estate    held 

Real   estate   by  foreclosure,  etc 
Bank    Building 
Furniture  and  fixtures  . 
Share  Insurance  Fund  . 
Other  assets  .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds     and      notes      legal      for 
reserve      ..... 
Cash  and  due  from  banks 

Cash    and    cash    items 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         , 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 


$791,650  00 

518,479   44 

29,400  00 

21,800   00 


419   60 

9,675  00 
1,375  00 
2,600  00 

98,378  16 
19,977  94 

999  17 
8,902   93 

750   45 

13,500  00 

11,700   00 
8,011   50 

47,096  67 

10,837  40 

$1,595,553  26 


Issued    during    year 
Withdrawn   during   year 
Matured    during    year    . 
Shares   in    force 
Shares  now  pledged 
New    series    issued 
November. 


1,767 
1,464 
191 
9,626 
4,572 
February,    May,    August, 


Shares  Matured  During  Year 


Date 
May,     1941 


Series 
86 


Shares 
191 


Dues     Maturing 
Paid         Value 
$157       $200  88 


Holders  of  maturing  shares,  23. 

3  Loans  cancelled  by  maturity,   $2,900.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate   loans 
Dues  capital,   all   other 
Profits    capital   pledged    on    real 

estate    loans    . 
Profits  capital,  all  other 
Matured    share    certificates 
Paid-up  share  certificates 
Suspended  share  account 

Reserves 

Guaranty    fund    . 
Surplus 

Notes    payable 

Dividends 

Matured    share    certificates 
Paid-up  share  certificates  . 

Accrued   taxes,   real   estate  owned 

Credits   of  members  not  applied   . 

Due  on  uncompleted   loans 

Reserve  for  taxes  . 

Other  liabilities 


$194,222  00 

371,815  00 

23,050  61 

66,205  32 

530,000  00 

230,000  00 

90  85 

80,862  28 

18,031  02 

30,000  00 

3,975  00 

1,725  00 

740  75 

1,267  82 

10,095  28 

32,732  59 

739  74 


Membership 

Members  .... 
Members  who  are  borrowers 
Holders   of : — 

Serial   shares 

Matured  share  certificates  . 

Paid-up  share  certificates  . 


$1,595,553  26 


1,570 
800 

1,244 
366 
173 


Profits  Distributed 

Serial  Shares 

First  term,  %,%  ;   second  term,  14%  ;  third  term, 
14%;    fourth    term,    %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   3/A%  ;  second  term,   24%;  third  term, 
Ya.%;  fourth  term,   $i%- 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Eoans 

770   real  estate  loans    (average,   $1,767   each;    average   rate   6.01%);    5^4%,    $1,950;    5V±%,    $400;    6% 

$1,328,229;   &%%,  $1,900;  6^%,   $28,850. 
Share   loans    (average   rate    6.01%);    6%,    $9,475;    6^%,   $200. 
Loans   on   certificates   6%,    $3,975. 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 

Salaries               Rent        Advertising 

Other 
Expenses 

Total 

$7,075.50        $2,291.51         $1,651.74 
4.43                  1.44                   1.04 

$5,684.25 
3.56 

$16,703.00 
10.47 
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SAUGUS  —  SAUGUS  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :   Town  Hall,  Saugus) 

Incorporated   March   31,  1911.      Began   business   May   10,    1911 

Harold  W.  Dyer,  President  Horace  C.  Ramsdell,    Treasurer 

Board  of  Directors:  J.  B.  Allen*,  J.  G.  Bryer,  G.  C.  Cronin,  H.  W.  Dyer*,  L.  C.  Furbush,  G.  I.  Hull, 
G.  L.  Little,  H.  A.  B.  Peckham,  J.  A.  Raddin*.  H.  C.  Ramsdell,  W.  B.  Snow,  C.  H.  Stocker*, 
A.    L.    Waitt*. 

Regular  meeting  for   receipt   of  moneys   the   second   Wednesday   of   each   month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 

Loans   on   real   estate 

Cooperative    form        .  .  .        $404,875   00 

Direct    reduction  .  .  .  355,630   90 

Title    II,    F.    H.   A.     .         .         .  36,614  71 

Dues  temporarily  suspended       .  10,400   00 

Due   from   members 

Insurance    and    taxes    paid    on 

mortgaged    property         .  .  2,262   69 

Loans   on   shares 

Serial    Shares      ....  4,875  00 

Matured  share  certificates  .         .  1,230  00 

Real  estate   held 

Real   estate   by   foreclosure,    etc.  1,220   03 

Real    estate    owned       .  .  .  17,215   34 

Share   Insurance   Fund   .  .  4,849  09 

Investments 

Federal  Home  Loan  Bank  stock  5,600  00 
Bonds    and    notes    legal    for    re- 
serve           59,235   63 

Bonds   and   notes   not    legal    for 

reserve      3,150   00 

Cash  and  due  from  banks 

Cash  and  cash  items  ...  25   00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home   Loan    Bank    .         .         .  28,784  32 

Due    from    Cooperative    Central 

Bank 6,072  63 


$942,040  34 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Matured    during    year    . 

Shares    in    force 

Shares    now    pledged 

New  series  issued  in  May,   November 


Shares  Matured  During  Year 


730 

504 

118 

5,064 

2,295 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

35 

65 

$150 

$200  42 

May,     1941 

36 

53 

151 

200  02 

Holders    of    maturing    shares,    16. 

5   Loans   cancelled  by   maturity,    $7,500.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues    capital,    all    other 

Profits    capital    pledged    on    real 
estate    loans 

Profits    capital,    all    other   . 

Matured    share    certificates 

Paid-up   share  certificates   . 

Suspended  share  account   . 
Reserves 

Guaranty    fund    . 

Surplus         .     '    . 
Notes    payable 
Dividends 

Matured    share    certificates 

Paid-up   share   certificates  . 
Credits  of  members   not   applied 
Due   on   uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 


$116,136  00 
169,785   00 


22,478 

28,210 

370,400 

136,200 


45 
79 
00 
00 
00 


30,489  95 

20,594  11 

15,000  00 

7,408  00 

2,724  00 

369  95 

4,400  00 

17,600  07 

145  02 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up   share   certificates   . 


$942,040  34 


917 
353 

601 

283 
101 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,    2% ;    second   term,    2%. 


Proportions   of   profits   retained  on  voluntary   withdrawals,   none. 

Bates  and  Averages  on  Loans 

S56  real  estate  loans  (average,  $2,268  each;  average  rate  5.60%);   5%,  $36,615;   5#%,  $564,106;   6%, 

$206,800. 
Share  ioans   (average   rate  6%)  ;   6%,  $4,875. 
Loans  on  certificates  6%,  $1,230. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost    per    $1,000    assets 


Salaries 
$3,889.26 
4.13 


Rent 

$610.02 
.65 


Advertising 
$39.13 
.04 


Other 
Expenses 
$2,417.28 
2.56 


Total 
£6,955.69 
7.38 
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SCITUATE  —  SCITUATE  CO-OPERATIVE  BANK 


(Other  authorized  locations   for   receipt   of  moneys:    Marshfield   Hardware    Store,    Marshfield; 
Branches  of  First  National  Bank,  52  Temple  Place  and  17   Court   Street,  Boston) 


Incorporated   March   29,   1928. 
William  B.  James,  President 


Began   business  April   10,  1928 

John   F.   Mcjennett,   Treasurer 


Board  of  Directors:  S.  A.  Agnew,  P.  S.  Bailey,  C.  A.  Brown,  P.  F.  Burke,  Howard  Delano*,  B.  M. 
Feinberg,  W.  F.  Ford,  Ignatius  Francis,  W.  B.  James*,  C.  C.  Langille,  H.  A.  Litchfield*,  J.  F. 
Mcjennett,  E.  B.  Page. 

Regular    meeting   for    receipt   of    moneys    the    first   Tuesday   of   each    month. 


STATEMENT  OF  CONDITION  AT  THE   CEOSE  OF  BUSINESS,   OCTOBER  7,   1941 


Assets 

Loans   on   real   estate 

Cooperative    form        .  .  .        $545,750   00 

Direct    reduction         .         .         .  25,944   17 

Mortgages    converted  .         .  11,200  00 

Due  from   members 

Insurance    and    taxes    paid    on 

i    mortgaged    property         .         .  215  00 

Loans  on   shares 

Serial    Shares       .  .  .  .  9,060   00 

Paid-up   share  certificates  .  .  2,940   00 

Share  Insurance  Fund  .         .         .  2,594  94 

Investments 

Bonds  and  notes  legal  for  re- 
serve    4,958   00 

Cash   and    due   from    banks 

Cash    and    cash    items         .  .  85   00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .  57,159  95 

Due    from    Cooperative    Central 

Bank 3,636  17 

$663,543  23 


Serial  Shares 

Issued    during    year        .         .                   .  3,181 

Withdrawn    during    year        .          .    "  1,427 

Matured    during    year    ....  932 

Shares   in    force      .....  6,864 

Shares    now    pledged      ....  3,200 
I  New   series   issued   in  January,   April,  July,    Oc- 
tober. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

1 

730 

$151 

$200  20 

Feb.,     1941 

2 

56 

152 

200   89 

May,     1941 

3 

45 

152 

200  62 

Aug.,    1941 

4 

101 

152 

200   31 

Liabilities 

Capital 

Dues    capital     pledged     on     real 
estate    loans 

Dues   capital,   all  other 

Profits    capital    pledged    on    re 
estate    loans     . 

Profits    capital,    all   other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended  share  account  . 

Matured    share    account 
Net   undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Notes    payable 

Credits   of   members   not   applied 
Due   on   uncompleted   loans   . 
Reserve  for  taxes  . 
Other    liabilities 
Security    committee 


Membership 

Members  .... 

Members    who    are    borrowers 

Holders   of : —    . 
Serial   shares 

Matured   share    certificates 
Paid-up   share  certificates  . 


$87,894   00 
19.5,162   00 

9,653  84 

36,476  33 

152,400  00 

96,400  00 

95  65 

331  69 

3,155  33 

7,788   90 

15,396   53 

50,000   00 

328   06 

7,280   00 

946  86 

04 

234   00 


$663,543  23 


639 
297 

567 
90 
74 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 

First   term,    1% ;    second   term,    1% ;    third  term, 
1% ;    fourth   term,    1%. 


Holders   of  maturing   shares,    78. 

7  Loans  cancelled  by   maturity,  $2,940.00 

Proportions  of   profits   retained   on  voluntary   withdrawals,    none. 


Bates  and  Averages  on  Loang 

281  real  estate  loans  (average  $2,074  each;  average  rate  5.50%);   5r/2%,  $575,444;   6%,  $7,450. 
Share  loans  (average  rate  6%);    6%,   $9,060. 
Loans  on  certificates  6%,  $2,940. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Salaries 
$2,624.00 
3.96 


Rent 
$550.00 
.83 


Advertising 
$82.76 
.12 


Other 

Expenses 

$1,023.71 
1.54 


Total 
$4,280.47 
6.45 
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SHARON  — THE  SHARON  CO-OPERATIVE  BANK 

(Other    authorized    locations    for    receipt    of    moneys:    National    Shawmut    Bank    of    Boston, 
179  Summer   Street  and   148   State   Street,  Boston) 

Incorporated  January   19,   1912.      Began  business  February  12,   1912 

William  B.    Brigham,  President  Dwight  P.   Colburn,    Treasurer 

Board  of  Directors:  John  Ballantyne,  W.  B.  Brigham,  F.  V.  Brittain*,  W.  E.  Clark,  D.  P.  Colburn*, 
G.  C.  Derry,  J.  R.  Gillespie*,  George  Hall,  C.  N.  Merrill,  A.  W.  Nelson*,  R.  L.  Pollard,  G.  A. 
Stetson,  Rudolf  Stolar,  A.  H.  Urann. 

Regular  meeting   for   receipt  of  moneys  the   third   Monday   of  each   month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


$438,885  00 

401,328   50 

4,559  35 

10,350   00 


3,768   31 


Assets 

Loans   on   real   estate 
Cooperative    form 
Direct    reduction 
Common    form    .... 
Dues    temporarily    suspended 
Due   from   members 

Insurance    and     taxes     paid     on 
mortgaged    property 
Loans  on  shares 

Serial    Shares       .... 
Matured   share    certificates 
Paid-up   share  certificates  . 
Real   Estate  held 

Real  estate   by   foreclosure,   etc. 
Share  Insurance  Fund  . 
Other  assets  ..... 
Investments 

Federal  Home  Loan  Bank  stock 
Bonds    and    notes    legal    for    re- 
serve        ..... 
Bonds   and   notes    not   legal   for 
reserve      ..... 
Cash  and  due  from  banks 
Cash   and   cash   items 
Due   from   trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


Serial  Shares 

Issued    during    year 
Withdrawn    during    year 
Suspended  and   forfeited  during  year 
Matured    during    year    . 
Shares    in    force 
Shares    now    pledged 

New    series    issued    in    February,    May,    August, 
November. 

Shares  Matured  During  Year 


25,820 
5,350 
1,825 

00 

00 
00 

31,941 

6,308 

107 

27 
76 
00 

8,200 

00 

55,380 

00 

2,700 

00 

2,502 

30 

48,984 

97 

7,246 

42 

$1,055,256  88 

1,382 
1,196 
ar   .                20 
271 
7,575 
2,658 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans    ....  $107,841  00 

Dues  capital,   all   other       .         .  317,471  00 
Profits    capital    pledged    on    real 

estate    loans     ....  15,670  55 

Profits    capital,    all    other    .          .  59,149  14 

Matured    share    certificates          .  361,200  00 

Paid-up   share  certificates  .          .  95,800  00 

Suspended  share  account  .         .  157  81 
Reserves 

Guaranty    fund    ....  41,160  08 

Surplus         .          .          .          .          .  38,637  82 
Dividends 

Matured  share  certificates  .          .  2,699  50 

Paid-up  share  certificates  .          .  711  00 

Credits  of   members  not   applied   .  410  01 

Due  on  uncompleted   loans   .         .  8,938  97 

Reserve    for    taxes           .         .         .  5,356  90 

Other    liabilities      ....  60 

Security    committee        ...  52  50 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

66 

93 

$151 

$200   42 

Feb.,     1941 

67 

27 

151 

200  02 

June,     1941 

68 

95 

151 

200  23 

Sept.,    1941 

69 

56 

152 

200   85 

$1,055,256  88 

Membership 

Members          .... 

Members  who  are   borrowers 

Holders    of : — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 

937 
364 

744 
270 

77 

Profits  Distributed 

Serial  Shares 
First   term,    1% ;    second  term,    1% ;    third   term, 
1% ;    fourth   term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  34%;  second  term,  £4%  ',  third  term, 
%%;    fourth   term,    $4 %• 

Holders    of    maturing    shares,    25. 

1    Loan   cancelled   by    maturity,    $4,000.00 

Proportions   of   profits   retained   on   voluntary   withdrawals,   25%   on  series   less   than   5   years   old;    after 
5  years,  none. 

Bates  and  Averages  on  Loans 

353  real  estate  loans   (average,   $2,422  each;   average   rate   5.50%);   5J4%,   $855,123. 
Share    loans    (average    rate    5.50%);    5l/2%,    $25,820. 
Loans  on  certificates  bl/2%,  $7,175. 


Total  Expenses  for  Year 

Salaries 


Amount    paid     for 

Cost   per   $1,000   of   assets 


$4,708.89 
4.46 


Rent 

$743.71 
.71 


Advertising 
$317.16 
.30 


Other 
Expenses 
$2,387.05 
2.26 


Total 
$8,156.81 
7.73 
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SHIRLEY  —  SHIRLEY  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Residence  of  Doris  C.  Staveley,  Littleton; 
Store,  George   S.   Webber,  West  Groton ;   Boom  8,   Savings  Bank  Building,  Ayer) 

Incorporated   December   27,    1907.      Began   business   January    1,    1908 


Roy  O.   Hatch,  President 


Frederick   H.  Fowler,    Treasurer 


Board  of  Directorss  A.  L.  Annis,  G.  W.  Balch*,,  L.  H.  Bradford,  C.  E.  Brown,  G.  F.  Buxton*,  F.  H. 
Fowler*,  R.  O.  Hatch,  W.  E.  Hicks,  R.  G.  Hillman,  R.  H.  J.  Holden,  H.  Q.  McCollester,  N.  O. 
Sidilou,  Wojcieh  Westowski,  R.   S.  Wheeler    (one  vacancy). 

Regular   meeting   for   receipt  of   moneys   the    second   Wednesday    of   each   month. 


STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 


Loans  on  real  estate 

Cooperative    form        . 

$357,670   00 

Due  from  members 

Insurance    and    taxes    paid    or 

' 

mortgaged    property 

706  05 

Loans  on   shares 

Serial    Shares       . 

1,010   00 

Matured    share    certificates 

600   00 

Real  Estate  held 

Real  estate  by  foreclosure,   etc 

16,132  87 

Share  Insurance  Fund  . 

1,667  52 

Other    assets 

15  27 

Investments 

Bonds    and    notes    legal    for    re- 

serve        .... 

9,500  00 

Cash  and  due  from  banks 

Cash   and   cash   items 

10,516   49 

Due   from   trust   companies,   na 

tional      banks      and      Federa 

[ 

Home   Loan   Bank 

11,263   32 

Due    from    Cooperative    Centra 

Bank         .... 

2,480  70 

$411,562  22 

Serial  Shares 

Issued    during    year 

989 

Withdrawn    during    year 

415 

Matured   during  year 

108 

Shares    in    force 

3,343 

Shares    now    pledged 

1,505 

New     series     issued     in     January 

April,     July, 

October. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

66 

49 

$154 

$200  87 

Apr.,     1941 

67 

15 

154 

200  68 

July,     1941 

68 

34 

154 

200   53 

Oct.,     1941 

69 

10 

154 

200   40 

Holders  of  maturing  shares,  19. 

4   Loans  cancelled   by   maturity,    $3,738.00 

Proportions    of   profits   retained   on   voluntary    withdrawals,    10%. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate   loans 
Dues    capital,    all    other 
Profits   capital    pledged    on    real 

estate    loans     . 
Profits    capital,    all    other 
Matured    share    certificates 
Paid-up  share  certificates 

Net  undivided   earnings 

Reserves 

Guaranty    fund    . 
Surplus 

Due   on   uncompleted   loans 

Other    liabilities 


Membership 

Members  .... 

Members  who   are  borrowers 
Holders    of : — 

Serial   shares 

Matured    share    certificates 

Paid-up  share  certificates  . 


$71,944  00 
67,713  00 

9,453   52 

10,191   74 

135,800  00 

88,400  00 

1,055  48 

9,782  96 

14,816   70 

1,924   96 

479  86 


$411,562  22 


551 
237 

542 
134 
104 


Profits   Distributed 

Serial  Shares 
First  term,   1% ',    second   term,   1% ;    third   term, 
1% ;    Fourth    term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   %%  ;   second  term,   %% ',   third  term, 
V»%  ;  fourth  term,   7/8%. 


Rates  and  Averages  on  Loans 

280   real   estate   loans    (average,    $1,555   each;    average    rate    6%);    6%,    $357,670. 
Share  loans  (average  rate  6%);  6%,  $1,010. 
Loans  on  certificates  6%,   $600. 


Amount    paid    for 

Cost   per   $1,000    of    assets 


Total  Expensed  for  Year 


Salaries 
$1,799.00 
4.37 


Rent 

$294.00 
.71 


Advertising 

v    $96.00 

.23 


Other 
Expenses 

$944.52 
2.29 


Total 
$3,133.52 
7.60 
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SOMERVILLE  —  CENTRAL  CO-OPERATIVE  BANK 


(Other    authorized   locations    for    receipts    of    moneys:    Somerville    Trust    Company    Branch, 
Somerville  National  Bank,  15  Bow  Street;   First  National  Bank,  88  Summer   Street,  Boston) 

Incorporated  January  15,   1915.     Began  business  February  1,    1915 


Charles  E.  Mongan,  President 


Margaret   E.    McGurl,    Assistant    Treasurer 


John  J.   Keefe,   Treasurer 


Board  of  Directors:  W.  F.  Bennett*,  W.  G.  Cheever*,  M.  J.  Coyne,  L.  C.  Donahue,  J.  P.  Heffernan, 
R.  E.  Keating,  J.  J.  Keefe*,  J.  D.  Kelley,  M.  T.  Kennedy*,  A.  B.  Mahoney,  J.  F.  McGann,  C.  E. 
Mongan*,  J.   J.    Murphy. 

Regular  meeting  for  receipt  of  moneys  the  last  business  day  of  each  month. 
STATEMENT    OF   CONDITION  AT    THE   CLOSE   OF  BUSINESS    OCTOBER   31,    1941 


Assets 


Loans  on  real  estate 

Cooperative    form 

$405,400  00 

Direct    reduction          .         . 

121,063  98 

Title  II,   F.   H.  A.     . 

20,395  86 

Common    form    .... 

58,912  27 

Mortgages  converted 

3,000  00 

Dues   temporarily    suspended 

69,500  00 

Due  from  members 

Insurance    and    taxes    paid    on 

mortgaged    property 

11,578  37 

Loans  on  shares 

Serial  Shares       . 

4,850  00 

Matured    share    certificates 

1,180  00 

Real   Estate  held 

Real    estate    owned 

266,550  00 

Share  Insurance  Fund  . 

8,531   63 

Other  assets   ..... 

8  00 

Investments 

Bonds    and    notes    legal    for    re- 

serve        ..... 

21,375  00 

Cash  and  due  from  banks 

Cash   and   cash  items      _  . 

100  00 

Due  from  trust  companies,  na- 

tional     banks     and      Federal 

Home  Loan  Bank  . 

26,193  96 

Due    from    Cooperative    Central 

Bank 

7,665  26 

$1,026,304  33 

Serial  Shares 

Issued    during    year 

886 

Withdrawn    during    year 

1,190 

Matured  during  year     . 

231 

Shares    in   force      .... 

5,399 

Shares    now    pledged 

2,308 

New    series    issued    in    February,    May,    August, 
November. 

Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,     1941 

53 

103 

$156 

$200  63 

May,     1941 

54 

28 

156 

200  41 

Aug.,    1941 

55 

100 

157 

200  76 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues  capital,   all   other 

Profits    capital   pledged    on   real 
estate    loans 

Profits   capital,   all   other  . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended   share   account 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other    reserves    . 
Dividends 

Matured   share    certificates 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes  . 
Other    liabilities 
Security   committee 


$113,787  00 
239,615  00. 

12,409  92 

42,940   59 

464,000  00 

108,000   00 

'218  17 

29,416  80 
4,026  56 
4,873  63 

2,900  00 

675   00 

1,594  21 

1,488  15 

239  30 

120   00 


$1,026,304  33 


Membership 

Members 853 

Members  who  are  borrowers         .         .  232 
Holders  of: — 

Serial   shares                                    ,  550 

Matured   share    certificates         .         .  317 

Paid-up  share  certificates  ...  80 

Profits  Distributed 

Serial  Shares 
First  term,  J4%  5  second  term,  34%;  third  term, 
24%;    fourth   term,    24%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  s/%% ;  second  term,  5i% ;  third  term, 
Holders   of  maturing  shares,   27.  **%  J    fourth   term,   %%. 

3    Loans   cancelled   by   maturity,    $12,050.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  on  less  than  6  years  old; 
15%  on  series  from  6  to  7  years  old;  10%  on  series  from  7  to  8  years  old;  5%  on  series 
from  8  to  9  years  old;   after  9  years,  none. 


Bates  and  Averages  on  Loans 

202  real  estate  loans  (average,  $3,357  each;  average  rate  5.43%);   5%,  $78,124;   5J^%,  $600,148. 
Share  loans  (average  rate  5.50%);  5^4%,  $4,850. 
Loans  on  certificates  5J^%,  $1,180. 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Tear 

Salaries  Rent        Advertising 


$4,976.00 
4.84 


$968.21 
.94 


$341.57 
.33 


Other 
Expenses 

$2,678.00 
2.61 


Total 
$8,963.78 
8.72 
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SOMERVILLE  —  SOMERVILLE  CO-OPERATIVE  BANK 

(Other  authorized  locations  tor   receipt   of  moneys:    Somerville   Trust    Company,   338   Broad- 
way; First  National  Bank  Branch,  88  Summer  Street,  Boston) 


R.   Garfield  Fralick, 


Incorporated  May  4,   1 

President 

Etta  F. 


Began  business  June   7,   1880 

Willard  T. 
Smith,  Assistant   Treasurer 


Crossman,    Treasurer 


Board  of  Directors:  F.  C.  Babcock,  A.  W.  Blake,  L.  M.  Conwell,  W.  T.  Crossman,  R.  G.  Fralick, 
H.  A.  Hall,  C.  I.  Horton,  W.  S.  Howe,  C.  M.  Hutchins,  L.  A.  Penney*,  R.  W.  Place,  W.  M. 
Snow,   Harry    Vanlderstine*,   J.    M.    Webster*,    L.    R.    Wentworth. 

Regular  meeting  for  receipt  of  moneys  the  first   Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE  OF  BUSINESS,   OCTOBER  6,   1941 


Assets 
Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Common    form    . 

Mortgages    converted 

Dues   temporarily    suspended 
Due   from   members 

Insurance  and  taxes  paid  on 
mortgaged    property 

Uncollected   charges   . 
Loans   on   shares 

Serial    Shares 

Matured    share    certificates 

Paid-up  share  certificates  . 
Real    Estate    held 

Real  estate  by  foreclosure,   etc 

Real    estate    owned 
Furniture  and  fixtures  . 
Share  Insurance  Fund  . 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds    and    notes    legal   for    re- 
serve        . 
Cash  and  due  from  banks 

Cash   and   cash   items 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank         .         .         .         .         . 


$1,128,500   00 

175,754  39 

49,169   59 

37,100  00 

52,850  00 


1,706   64 
35  40 

22,390  00 

7,000  00 

340  00 

10,880  55 
261,718   08 

1,038  02 
15,270  92 

4,979  16 

11,900  00 

27,250.  00 

1,560   25 

243,003  17 

14,754   70 

$2,067,200  87 


Serial  Shares 

Issued    during    year        .          .          .          .  1,945 

Withdrawn    during    year        .          .          .  1,731 

Suspended   and   forfeited   during  year   .  108 

Matured   during   year      ....  622 

Shares    in    force      14,421 

Shares    now    pledged      ....  6,701 
New   series   issued  in  January,   April,   July,    Oc- 
tober. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans    . 
Dues  capital,  all  other 
Profits    capital   pledged    on    real 

estate   loans 
Profits  capital,  all  other 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 

Net   undivided   earnings 

Reserves 

Guaranty    fund    . 
Surplus 

Accrued   taxes,    real   estate   owned 

Due   on   uncompleted   loans 

Reserve  for  taxes  . 

Other    liabilities 

Security    committee 


$303,609   00 
594,490   00 

36,929  89 

100,462   42 

677,400  00 

233,800  00 

1,788  26 

8,278  49 

74,546  79 
23,523  93 
00 

75 
51 
83 
00 


41 

1,393 

10,178 

713 

45 


Membership 

Members  ..... 

Members    who    are   borrowers 

Holders   of: — 

Serial    shares        .... 
Matured    share    certificates 
Paid-up  share  certificates  . 

Profits  Distributed 


$2,067,200  87 


2,139 
813 

1,519 
457 
163 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Nov.,    1940     .      112  187  $154        $200  55 

Feb.,     1941     .      113  218  154  200  02 

May,     1941     .     114  97  155  200   58 

Aug.,    1941     .     115  120  155  200  12 

Holders  of  maturing  shares,  86. 
9  Loans  cancelled  by  maturity,   $7,000.00 
Proportions   of  profits   retained  on  voluntary  withdrawals  on   series  less  than   4   years  old,    }4%   of   last 
dividend  on  series   from  4  to  8  years  old,   Ysc/o  of  last  dividend;   after  8   years,  none. 


Serial  Shares 
First  term,  %%  ;   second  term,  y%°/o  ',   third  term, 
%%1    fourth  term,   ]/&%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   24%;  second  term,  %i%;  third  term, 
y%°fc ;    fourth  term,   ^%. 


Bates  and  Averages  on  Loans 

661   real  estate  loans  (average,  $2,184  each;  average  rate  5.53%)  ;   5%, 

$106,975. 
Share  loans  (average  rate  5%);  5%,  $22,390. 
Loans  on  certificates  5%,  $7,340. 


),041;   5^%,  $1,327,359;   6%, 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Salaries 
$8,794.30 
4.25 


Rent 
$3,134.38 
1.52 


Advertising 

$193.07 
.09 


Other 
Expenses 
$4,371.95 
2.12 


Total 
$16,493.70 
7.98 
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SOUTHBRIDGE  — THE    SOUTHBRIDGE    CO-OPERATIVE   BANK 

Incorporated   March   8,   1910.      Began  business   April   7,   1910 


Henry    B.    Montague,    President 


Rita    L.    Lavallee,    Assistant    Treasurer 


Alfred    Dumas,    Treasurer 


Board  of  Directors:  J.  L.  Berthiaume*,  F.  A.  Bouvier,  M.  B.  Clemence,  J.  E.  Demers,  E.  C.  Desrosier, 
Alfred  Dumas,  J.  C.  Gabree,  J.  V.  Laughnane*,  Arthur  LeDoux,  David  Lenti*,  Joseph  Metras, 
H.   B.   Montague,   J.   H.    Morin,   O.  J.   Paquette,  Jr.,  A.   A.   Roy. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
STATEMENT   OF   CONDITION   AT    THE    CEOSE    OF   BUSINESS,    OCTOBER   2,    1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct   reduction 

Common   form     . 

Due  from  members 

Insurance     and     taxes     paid 
mortgaged    property 
Loans  on  shares 
Serial    Shares 
Matured    share    certificates 
Paid-up   share  certificates  . 
Real    Estate    held 

Real  estate  by  foreclosure,   etc 
Furniture  and   fixtures   . 
Share  Insurance  Fund  . 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 
Bonds    and    notes    legal    for    re 

serve  .... 

Bonds   and    notes   not   legal   for 
reserve      .... 
Cash  and  due  from  banks 
Cash  and  cash  items  .      _    . 
Due   from   trust   companies, 
tional      banks      and      Federal 
Home  Loan  Bank  . 
Due    from    Cooperative    Central 
Bank         .... 


$2,030,550  00 

75,758  78 
426  00 


1,118  03 

19,890   00 
6,280  00 

2,870   00 

6,356  16 

366  42 

2,207  64 

965  64 

14,900   00 

20,375  00 

1,600   00 

611   77 

114,857  97 

15,250   65 

$2,314,384  06 


Serial  Shares 

Issued    during    year        ....  5,279 

Withdrawn    during    year        .         .         .  3,531 

Matured   during  year      ....  341 

Shares   in    force       .....  24,171 

Shares   now  pledged        ....  11,024 
New   series   issued  in  January,   April,  July,    Oc- 
tober. 

Shares  Matured  During  Year 


Profits  Distributed 

Serial  Shares 
First  term,   1% ;    second  term,   1% ;    third   term, 
1% ;    fourth   term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%  ;   second  term,   7/%%  ;   third  term, 
%,%;   fourth  term,   7/s%. 

Holders   of   maturing   shares,    43. 

9   Loans  cancelled  by  maturity,   $18,200.00 

Proportions   of   profits   retained   on  voluntary   withdrawals,    25%   on   series   less   than    4   years   old;   20% 
on   series   from   4  to   6   years   old;   after   6   years,   none. 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

38 

43 

$149 

$200   16 

Mar.,    1941 

39 

101 

149 

200   40 

June,     1941 

40 

151 

149 

200   00 

Sept.,    1941 

41 

46 

150 

200  55 

Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues  capital,  all   other 

Profits    capital    pledged    on    real 
estate   loans 

Profits    capital,   all    other    . 

Matured    share    certificates 

Paid-up   share   certificates   . 

Suspended  share  account  . 
Net   undivided   earnings 
Reserves 

Guaranty    fund    . 

Surplus         , 
Credits  of  members  not  applied 
Due  on  uncompleted  loans   . 
Other    liabilities 


$459,290  00 
642,316  00 

66,808  01 

97,521   58 

568,000  00 

250,400  00 

10  00 

9,539  35 

72,133  60 

137,000  60 

338  22 

11,013  15 

13  55 


Membership 

Members  .... 

Members  who   are  borrowers 

Holders   of: — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


$2,314,384  06 


2,435 
912 

2,135 
413 
232 


Rates  and  Averages  on  Loans 

8!t0  real  estate  loans   (average,  $2,508  each;   average  rate   5.51%);    5l/2%,  $2,030,550;    6%,  $76,185. 
Share  loans  (average  rate  6%);   6%,  $19,890. 
Loans  on  certificates  6%,   $9,150. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per    $1,000  of   assets 


Salaries 
$5,469.02 
2.36 


Rent 

$2,192.57 
.95 


Advertising 
$872.35 
.38 


Other 
Expenses 
$4,115.14 

1.78 


*  Security  Committee 


Total 
$12,649.08 
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SPRINGFIELD  — HIGHLAND  CO-OPERATIVE  BANK 


(Other  authorized  locations  for  receipt  of  moneys :  36  Oak  Street,  Indian  Orchard ;  12  Pynchon 

Street,  Springfield) 

Incorporated  June  12,   1920.     Began  business  July   6,   1920 

Walter  L.   Spaulding,  President  Herman  C.   Heiden,    Treasurer 

Board  of  Directors:  E.   W.  Carman,  B.   E.   Dibble,  C.   H.   Gardner,  H.   C.  Heiden*,  J.   R.    Morrissey*, 
Carlos  Ruggles,   Jr.,  W.  J.    Schlatter*,   W.    L.    Spaulding. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT   THE   CLOSE  OF  BUSINESS,   OCTOBER  6,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct   reduction 

Dues   temporarily   suspended 
Due  from   members 

Insurance  and  taxes  paid  on 
mortgaged    property 

Uncollected   charges    . 
Loans   on  shares 

Serial    Shares      .... 

Matured    share    certificates 
Real   Estate  held 

Real  estate  by  foreclosure,   etc. 
Share  Insurance   Fund   . 
Other  assets   ..... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds    and    notes    legal    for    re- 

.  serve         ..... 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


$168,950 

214,583 

2,750 

00 
93 
00 

445 

->s 

104 

54 

7,760 
760 

00 
00 

20,611 

2,451 

238 

42 
57 
66 

3,000 

00 

38,800 

00 

324 

27 

13,349 

31 

3,185 

24 

$477,314  07 


Serial   Shares 

Issued    during    year        ....  923 

li  Withdrawn    during    year        .         .         .  476 

\>  Suspended  and   forfeited  during  year  .  19 

Matured   during  year     ....  113 

i    Shares    in    force      .          ."         .          .  3,582 

i '  Shares  now  pledged  ....  1,269 
I  New  series  issued  in  January,  April,  July,  Oc- 
tober. 


Shares  Matured  During  Year 

Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Nov.,  1940 

30 

43 

$157 

$200  47 

Feb.,  1941 

31 

53 

158 

200  95 

May,  1941 

32 

12 

158 

200  38 

Sept.,  1941 

33 

5 

158 

200  38 

Serial    Shares    and    Matured    and    Paid-up    Share 

Certificates 
First  term,  34%;  second  term,  M%>  third  term, 
24%;   fourth   term,    24%. 


Holders  of  maturing  shares,   16. 
f   2   Loans   cancelled   by  maturity,   $4,400.00 

Proportions   of   profits   retained   on   voluntary  withdrawals,    100%    on   series   less   than    1   year   old;    afte 
1   year,   none. 

Rates  and  Averages  on  Loans 

169   real  estate  loans   (average,   $2,286  each;   average   rate   5.53%);    5V2%,   $362,050;    6%,  $24,234. 
:   Share  loans    (average   rate   6%);    6%,   $7,760. 
1   Loans  on  certificates  6%,  $760. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate    loans     . 

Dues  capital,   all  other 

Profits    capital    pledged    on    real 
estate    loans     . 

Profits   capital,    all    other   . 

Matured    share   certificates 

Paid-up  share  certificates  . 

Suspended  share  account  . 
Net   undivided   earnings 
Reserves 

Guaranty   fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due   on  uncompleted   loans   . 
Other    liabilities 
Security    committee 


$34,391  00 
125,138  00 


2,694 

16,511 

183,000 

97,400 

124 

1,815 


20 
05 
00 
00 
50 
76 


10,528   17 

3,870   07 

197   12 

1,586  15 

8  15 

49  90 


Membership 

Members  .... 

Members   who    are    borrowers 

Holders   of: — 
Serial    shares 

Matured    share    certificates 
Paid-up  share  certificates  . 


Profits  Distributed 


$477,314  07 


611 
211 

475 
152 

87 


Total  Expenses  for  Year 


Amount    paid     for 

Cost   per   $1,000   of   assets   . 


Salaries 

$2,527.47 
5.30 


Rent 
$1,332.52 
2.79 


Advertising 
$187.41 
.39 


Other 
Expenses 
$1,470.59 
3.08 


Total 

$5,517.99 
11.56 


Security  Committee 
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SPRINGFIELD  —  SPRINGFIELD  CO-OPERATIVE  BANK 

Incorporated  April  13,  1882.     Began  business  May  9,  1882 


Arthur  C.   Wentworth,  President 


Eva    Anderson,    Assistant    Treasurer 


James  L.    Patterson,    Treasurer 


Board  of  Directors:  B.  A.  Adams,  Charles  Adams*,  R.  R.  Emerson,  H.  L.  Hines,  H.  B.  Hopson,  A.  L. 
Janes,  H.  W.  Morrill*,  H.  A.  Noble,  H.  L.  Sprague*,  A.  C.  Wentworth*,  D.  R.  Winter,  J.  O. 
Young*. 

Regular   meeting  for   receipt   of  moneys   the   second  Tuesday   of   each   month. 


STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .    $1,037,225  00 
Direct    reduction  .  .  .       1,718,127  75 

Title  II,   F.   H.  A.      .         .         .  11,211  29 

Common    form    ....  26,101   53 

Mortgages  converted  .         .  4,475  00 

Dues  temporarily  suspended       .  7,200   00 

Assigned   mortgages   .  .  .  43,908  71 

Due   from    members 

Insurance     and    taxes     paid     on 

mortgaged    property         .  .  5,132   40 

Uncollected    charges    .  .  .  500  29 

Loans   on   shares 

Serial   Shares       ....  78,855  00 

Matured    share    certificates  .  10,070   00 

Paid-up   share   certificates  .  .  835  00 

Real   Estate  held 

Real   estate   by   foreclosure,   etc.  22,055   66 

Bank    Building        ....  97,000  00 

Share  Insurance  Fund  .         .         .  30,118  73 

Other  assets 5,438   74 

Investments 

Federal  Home  Loan  Bank  stock  23,700  00 
Bonds    and    notes    legal    for    re- 
serve           665,425  00 

Bonds   and   notes   not   legal   for 

reserve 19,804  83 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  9,222  12 

Due   from   trust   companies,   na- 
tional     banks      and      Federal 
Home  Loan  Bank.         .         .         473,199  85 
Due    from    Cooperative    Central 

Bank 30,694  73 

$4,320,301  63 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Suspended   and   forfeited   during   year 

Matured   during  year 

Shares    in    force      .... 

Shares    now    pledged 

New  series  issued  in   May,   November 


Shares  Matured  During:  Year 


4,024 
3,175 
48 
1,669 
30,384 
8,141 


Dues    Maturing 
Date  Series     Shares  Paid         Value 

Nov.,    1940     .      116  911  $156        $200  49 

May,     1941     .      117  758  157  200  34 

Holders   of   maturing   shares,    212. 
29   Loans  cancelled  by  maturity,   $25,795.00 

Proportions  of   profits   retained   on   voluntary  withdrawals,   100%    on   series   less   than   1  year   old;    10% 
on  series  from  1  to  8  years  old;   after  8  years,  none. 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues    capital,    all    other 

Profits    capital   pledged    on    real 
estate   loans 

Profits   capital,    all   other   . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended   share  account  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates  . 
Credits    of    members    not    applied 
Due   on   uncompleted   loans   . 
Other    liabilities 


$388,879  00 
1,680,042  00 

55,391  70(i 

259,998  13 

1,436,200  00 

183,000  00! 

133  00 

196,084   70! 
70,665   70; 

21,543  00 
2,745  00 
1,492  39 

23,900  00 
227  01 


$4,320,301  63 


Membership 

Members          .          .          .          .  .  .  4,048 

Members   who   are  borrowers  .  .  1,418 
Holders   of: — ■ 

Serial   shares 3,379 

Matured    share    certificates  .  .  1,060 

Paid-up  share  certificates  .  .  .  178 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First   term,    1^%;    second   term,    1J^%. 


Bates  and  Averages  on  Eoans 

1,169  real  estate  loans    (average,  $2,436   each;    average   rate   5.49%);    5%,   $47, 
Share  loans  (average  rate   6%);    6%,   $78,855. 
Loans  on  certificates  6%,   $10,905. 


(93;    5J/4%,   $2,800,456. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per    $1,000    of    assets 


Salaries 
$19,587.80 
4.53 


Rent 

$2,500.00 
.58 


Advertising 
$1,782.44 
.41 


Other 
Expenses 

$10,360.85 
2.40 


Total 
$34,231.09 

7.92 


*  Security  Committee 
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STONEHAM  —  STONEHAM  CO-OPERATIVE  BANK 

Incorporated  January   10,   1887.      Began   business   February   1,    1887 

Charles  Baldwin,  President  Arthur  P.   Combs,   Jr.,   Treasurer 

Board  of  Directors:  Charles  Baldwin*,  G.  R.  Barnstead,  G.  E.  Bell,  Andrew  Christensen,  A.  P.  Combs, 
Jr.,  G.  G.  Graham,  C.  W.  Houghton,  W.  S.  Lister,  T.  E.  McKenna,  G.  E.  Merrifield,  J.  C.  Nelson, 
R.  A.  Newcomb,  E.  M.  Noonan*,  T.  A.  Pettengill,   E.  L.   Young*. 

Regular  meeting  for   receipt  of  moneys   the   second  Tuesday   of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .       $688,450  00 
Direct    reduction  .  .  .  443,873   70 

Common    form    ....  40,990  00 

Due   from  members 

Insurance    and    taxes    paid    on 

mortgaged    property        .         .  1,352  20 

Loans   on  shares 

Serial    Shares      ....  12,400  00 

Matured    share    certificates  .  8,990  00 

Paid-up  share  certificates  .         .  1,160  00 

Real   Estate  held 

Real   estate  by  foreclosure,   etc.  18,811  07 

Real    estate    owned      .         .         .         194,700  00 

Share    Insurance    Fund  .         .  12,582  88 

Investments 

Bonds  and  notes  legal  for  re- 
serve   15,800   00 

Cash  and  due  from  banks 

Cash   and   cash   items      _   .         .  1,070  35 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  .         .         .  23,195  96 

Due    from    Cooperative    Central  * 

Bank 10,412  83 


$1,473,788  99 


Serial  Shares 

Issued    during    year 

Withdrawn    during    year 

Suspended   and  forfeited   during   year 

Matured   during  year 

Shares    in    force      ... 

Shares  now  pledged 

New  series  issued  in  May,   November 


1,466 
1,472 
1 
476 
8,654 
4,033 


Shares  Matured  During  Year 


Date 
Jan.,     1941 
July,     1941 


Series 
84 
85 


Shares 
286 
190 


Dues    Maturing 
Paid         Value 
$152        $200   48 
153  200  86 


Holders  of  maturing  shares,   52. 

13  Loans  cancelled  by  maturity,   $15,900.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate   loans 

Dues   capital,   all  other 

Profits    capital   pledged    on   real 
estate    loans 

Profits   capital,    all   other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended  share  account  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up   share  certificates  . 
Credits  of  members  not  applied 
Due   on   uncompleted  loans  . 
Other    liabilities 


$183,819  00 
322,279   00 

27,380  99 

57,898   91 

585,400   00 

161,600  00 

9  00 

74,735  29 
43,326  60 


10,152 

2,798 

649 

3,733 

6 


07 
75 
46 
40 
52 


Membership 

Members  .... 

Members  who  are  borrowers 

Holders   of : — 
Serial    shares 

Matured    share    certificates 
Paid-up   share  certificates   . 


$1,473,788  99 


1,260 
541 

948 
389 
112 


Profits  Distributed 

Serial  Shares 
First  term,   2%  ;    second   term,   2%. 

Matured  and  Paid-up  Share  Certificates 
First   term,    1^4%;    second   term,    1}4%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,   25%  until  last  term  profits  amount  to  $1.00; 
then  $1.00  per  share  on  series  less  than  6  years  old;  after  6  years,  none. 


Rates  and  Averages  on  Loans 

^96  real  estate  loans-( average,   $2,366   each;    average   rate   5.69%);    5J/2%,   $729,140;    6%,   $444,174. 
Share   loans    (average    rate    5.50%);    5^4%,    $12,400. 
Loans  on  certificates   5y2%,   $10,150. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost   per   $1,000    of   assets 


Salaries 
$6,520.50 
4.41 


Rent 

$738.01 
.50 


Advertising 
$439.06 
.30 


Other 
Expenses 

$2,532.18 
1.71 


Total 

$10,229.75 
6.92 


Security  Committee 
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STOUGHTON  —  THE  STOUGHTON  CO-OPERATIVE  BANK 

Incorporated  March   23,   1886.      Began  business   April   10,   1886 
T.   Edward  Kelley,  President  Robert   F.    Sharp,   Treasurer 

Board  of  Directors:  F.  D.  Clapp*,  C.  F.  Fobes,  T.  E.  Kelley,  James  Lehan,  Mildred  D.  Lowe,  L.  F. 
Madden,  P.  J.  McGarvey*,  J.  H.  McGrath,  C.  E.  Murphy,  F.  C.  Phillips,  J.  J.  Powers,  W.  G. 
Pratt*,   R.   P.    Swan,   F.   J.    Vanston,   B.    L.   Winslow. 

Regular  meeting  for   receipt  of  moneys  the  second   Saturday  of   each   month. 

STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  15,  1941 

Assets 

Loans   on   real   estate 
Cooperative   form 
Direct    reduction 
Mortgages    converted 
Dues    temporarily    suspended 
Due   from   members 

Insurance     and     taxes    paid     on 
mortgaged    property 
Loans  on  shares 

Serial   Shares        .... 
Paid-up  share   certificates   . 
Real   Estate  held 

Real    estate   by   foreclosure,    etc. 
Investments 

Bonds    and    notes    legal    for    re- 
serve         ..... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due   from  trust   companies,    na- 
tional     banks      and      Federal 
Home   Loan  Bank  . 
Due    from    Cooperative    Central 
Bank 


Eiabilities 

Capital 

$883,575 

on 

Dues    capital    pledged    on     rea 
estate   loans 

[ 

26,024 

58 

$214,161 

no 

6,900 

00 

Dues   capital,  all  other 

203,938 

00 

26,550 

00 

Profits    capital    pledged    on    rea 

I 

estate    loans     . 

33,194 

45 

Profits   capital,   all   other    . 

40,767 

71 

377 

73 

Matured    share    certificates 

281,800 

00 

Paid-up  share  certificates  . 

97,400 

no 

5,400 

00 

Suspended  share  account   . 

12 

on 

150 

00 

Reserves 

Guaranty    fund    . 

65,368 

24 

3,346 

43 

Surplus         .... 

36,054 

19 

Other    reserves    . 

20,000 

no 

Dividends 

22,500 

00 

Matured    share    certificates 

4,931 

50 

Paid-up  share  certificates  . 

1,704 

50 

500 

00 

Credits  of  members  not  applied 

253 

21 

Due  on  uncompleted   loans   . 

5,347 

22 

Reserve  for  taxes  . 

3,418 

46 

28,024 

66 

Other    liabilities 

3,185 

17 

8,187 

25 

$1,011,535  65 


Serial  Shares 

Issued    during    year        ....  1,645 

Withdrawn    during    year        .          .          .  1,501 

Suspended   and   forfeited   during   year   .  42 

Matured   during   year      ....  930 

Shares    in    force 7,693 

Shares    now    pledged      .                    .          .  4,752 
New  series  issued   in   May,   November. 

Shares  Matured   During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Dec,     1940     .       82  378  $151       $200  21 

June,     1941     .        83  552  152  200   99 

Holders    of   maturing   shares,    101. 
18  Loans  cancelled  by  maturity,  $16,900.00 


Membership 

Members  .... 

Members  who  are  borrowers 

Holders  of : — 
Serial    shares        . 
Matured    share    certificates 
Paid-up   share   certificates   . 


$1,011,535  65 


1,070 
547 

928 
211 

87 


Profits  Distributed 

Serial  Shares 
First  term,  2*4% ;  second  term,  Zy2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  \r/i%;   second  term,  154%. 


Proportions   of   profits   retained   on   voluntary   withdrawals,   25%   on   series   less   than   5   years   old;   after 
5   years,  none. 

Rates  and  Averages  on  Eoans 

5hl  real  estate  loans   (average,  $1,743  each;   average   rate  5.50%);   5*4%,  $943,050. 
Share   loans    (average   rate    5.50%);    5*4%,    $5,400. 
Loans   on   certificates   5*A%,    $150, 


Amount     paid     for 

Cost   per   $1,000   of   assets 


Total  Expenses  for  Year 


Salaries 
$5,085.84 
5.03 


Rent 
$646.92 
.64 


Advertising 

$62.51 
.06 


Other 

Expenses 

$2,594.10 

2.56 


Total 
$8,389.37 
8.29  i 
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TAUNTON— MECHANICS'  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  3  Taylor  Building,  United  States  Post 

Office,  Taunton  Green) 


Incorporated   September   14,    18' 
Herbert   O.    Woolley,   President 


Began   business   September   17,   1877 

Clarence   E.    Bassett,    Treasurer 


Board  of  Directors:  C.  T.  Alger*,  C.  E.  Bassett,  J.  J.  Carr,  J.  V.  Chatigny,  V.  J.  Deponte,  P.  F. 
Francis,  R.  R.  Gooch,  J.  M.  Hardy*,  Frederick  Kerry,  F.  R.  Knox,  E.  B.  Noyes*,  G.  W.  Rob- 
ertson*, J.   T.    Sharkey,'  W.    L.   Tidd*,  H.   O.    Woolley. 

Regular  meeting  for   receipt  of   moneys   the  first  Monday   after  the   fifteenth   of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        . 

Direct    reduction 

Common    form    . 

Dues    temporarily   suspended 
Due  from  members 

Insurance  and  taxes  paid  on 
mortgaged   property 

Uncollected    charges    . 
Loans    on   shares 

Serial    Shares       . 

Matured    share    certificates 

Paid-up   share   certificates   . 
Real   Estate  held 

Real  estate  by  foreclosure,   etc. 

Real    estate    owned 
Bank    Building 
Furniture  and   fixtures 
Share   Insurance   Fund 
Other  assets   . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  re- 
serve       ..... 

Bonds   and   notes   not   legal   for 
reserve      ..... 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial   Shares 

Issued    during    year 
i  Withdrawn    during    year 
i  Suspended  and   forfeited   during  year 

Matured    during    year     . 

Shares    in    force 

Shares    now    pledged 

New   series   issued   in   January,    April 
tober. 


Shares  Matured  During  Year 


$1,046,330 

00 

535,944 

53 

19,200 

00 

3-1,050 

00 

8,622 

65 

70 

61 

9,025 

00 

6,200 

00 

800 

00 

472,085 

56 

92,200 

00 

15,700 

00 

1,459 

28 

18,418 

84 

300 

00 

17,000 

00 

21,000  000 

27,550 

00 

400 

00 

82,868 

16 

17,128 

38 

$2,426,353 

01 

2,995 

2,376 

ar  . 

7 

213 

11,515 

5,884 

ril,  July,  C 

>c- 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

estate    loans 
Dues  capital,   all  other 
Profits    capital    pledged    on 

estate   loans 
Profits    capital,    all    other 
Matured    share    certificates 
Paid-up   share  certificates 
Dividend   savings   account 
Suspended   share   account 
Matured  share  account 

Net    undivided    earnings 

Reserves 

Guaranty    fund    . 
Surplus 

Dividends 

Matured    share    certificates 

Accrued   taxes,    real   estate   owned 

Credits    of    members   not   applied 

Due  on   uncompleted   loans   . 

Other    liabilities      .... 


$264,951 

00 

290,890 

00 

27,907 

31 

39,286 

59 

1,174,200 

00 

363,600 

00 

13,766 

30 

366 

65 

620 

72 

7,534 

30 

117,540 

52 

119,435 

86 

7 

50 

2 

14 

2,345 

36 

3,533 

05 

365 

71 

Date 

Series 

Shares 

Jan.,   1941 

.  116 

51 

Apr.,  1941 

.  117 

113 

Aug.,  1941 

.  118 

49 

Dues  Maturing 

Paid  Value 

$160  $200   49 

160  200  01 

160  200  05 


$2,426,353  01 


Membership 

Members          ......  2,248 

Members  who  are  borrowers         .         .  956 
Holders   of : — 

Serial     shares       .....  1,521 

Matured    share    certificates          .         .  852 

Paid-up  share  certificates  .         .         .  308 

Profits  Distributed 

Serial    Shares    and    Matured    and    Paid-up    Share 
Certificates    and    Dividend    Savings    Account 

First  term,  H%1  second  term,  Y±%\  third  term, 
Va%;    fourth   term,    ^%. 


Holders  of  maturing  shares,   43. 
|2  Loans  cancelled  by  maturity,   $1,000.00 

•  Proportions   of   profits  retained   on   voluntary  withdrawals,   none. 

Rates  and  Averages  on  Loans 

V16  7<%l  eHlieJ^nS  (averaS€>  $1,786  each;  average  rate  5.67%);   5  3/10%,  $1,780;   5^4%,   $1,051,485 

O  /C j     >pOo*,iCUU. 

Share  loans  (average  rate  5.50%);   5^%,  $9,025. 
Loans  on  certificates  5J4%,  $7,000. 
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Total  Expenses  for  Year 


Amount    paid    for 

Cost    per    $1,000    of   assets 


Salaries 

$13,202.88 
5.44 
t  Income 


Rent        Advertising 
$243. 19t       $1,428.83 


.10t 


.59 


Other 
Expenses 
$6,413.08 
2.64 


Total 
$20,801.60 

8.57 


TAUNTON  —  TAUNTON  CO-OPERATIVE  BANK 

Incorporated  March  6,   1880.      Began  business   March   17,   1880 

P.    Byron   Reid,   President  Frederick    B.   White,    Treasurer 

Board  of  Directors:  A.  B.  Chapman*,  W.  M.  Dagen,  A.  M.  Fitch,  C.  R.  Galligan*,  H.  S.  Hastings, 
R.  L.  Hutchinson,  R.  H.  Lincoln*,  A.  B.  Pierce,  P.  B.  /Reid,  M.  A.  Rhodes*,  J.  T.  Sharkey*, 
Richard  Wastcoat,  E.   S.  White,  F.  B.   White. 

Regular   meeting   for   receipt   of   moneys   the   third   Tuesday   of   each   month. 


STATEMENT  OF  CONDITION  AT  THE  CXOSE  OF  BUSINESS,  OCTOBER  21,  1941 


$882,425  00 

499,558   80 

64,850  00 

105,450   00 


6,273   36 


Assets 
Loans  on  real   estate 

Cooperative    form 

Direct    reduction 

Common    form     .... 

Dues    temporarily    suspended 
Due  from  members 

Insurance    and     taxes     paid    on 
mortgaged    property 
Loans  on   shares 

Serial    Shares       .... 

Matured    share    certificates 

Paid-up    share    certificates 
Real    Estate    held 

Real  estate  by   foreclosure,   etc. 

Real    estate    owned 
Bank     Building 
Furniture  and  fixtures 
Share  Insurance   Fund 
Other  assets   . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds    and    notes    legal    for    re- 
serve        ..... 
Cash   and   due   from   banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial   Shares 

Issued    during    year 
Withdrawn    during    year 
Suspended    and    forfeited    during    year 
Matured    during    year    . 
Shares    in    force 
Shares    now    pledged 

New    series    issued    in    February,    May,    August, 
November. 

Shares  Matured  During  Year 


4,875 

00 

7,150 

(JO 

2,625 

00 

140,548 

23 

120,255 

38 

15,000 

00 

400 

00 

14,016 

59 

3,917 

70 

14,500 

00 

36,000 

00 

335 

00 

107,480 

42 

13,923 

77 

$2,039,584 

25 

2,154 

1,541 

year 

9 

i 

468 

9,575 

4,741 

Date 
Jan.,      1941 
July,      1941 


Liabilities 

Capital 

Dues    capital    pledged    on     real 
estate   loans 

Dues   capital,   all   other 

Profits   capital    pledged    on    real 
estate    loans 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-up   share   certificates   . 

Dividend   savings  account 

Suspended   share  account   . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured    share    certificates 

Paid-up  share  certificates  .  _ 
Credits  of  members   not   applied 
Due   on   uncompleted   loans    . 
Other    liabilities 


$203,514 

00 

238,930 

00 

21,924 

32 

30,640 

58 

959,400 

00 

412,6,00 

00 

12,704 

93 

198 

59 

84,537 

53 

46,727 

36 

7,195 

50 

3,094 

50 

1,190 

10 

13,336 

22 

3,590 

62 

$2,039,584  25 


Membership 

Members 1,858 

Members    who    are    borrowers        .          .  904 
Holders   of : — 

Serial    shares       .....  1,075 

Matured    share    certificates          .          .  666 

Paid-up  share  certificates   .         .  313 

Profits  Distributed 

Serial  Shares 

First    term,    x%6% !    second    term,    xz/\q%  \    third 

term,   y%% ;    fourth   term,   %%. 

Matured  and  Paid-up   Share    Certificates   and 

Dividend   Savings  Account 

First    term,    r3/m% ;    second    term,    13Ae% ',    third 
term,    1%6%  ;    fourth   term,    |4%- 


Dues    Maturing 
Series     Shares  Paid         Value 

76  275     $159   $200  82 

77  193  159  200   08 
Holders   of   maturing   shares,    74. 
9  Loans  cancelled  by  maturity,   $13,700.00 
Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 

Bates  and  Averages  on  Loans 

865    real  estate  loans    (average,  $1,797   each;    average   rate   5.82%);    5y2%,   $546,832; 
Share  loans   (average  rate  5%);   5%,   $4,875. 
Loans  on  certificates  5%,  $9,675;   5%%,  $100. 


6%,   $1,005,451. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000    of   assets 


Salaries 
$10,417.56 
5.10 


Rent 

$814.36 
.40 


Advertising 
$608.48 
.30 


Other 
Expenses 

$4,734.02 
2.33 


Total 
$16,574.42 
8.13 
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TAUNTON  — THE  WEIR  CO-OPERATIVE  BANK 

Incorporated  July  11,    1884.      Hegan  business  July   16,   1884 

Lyman    W.    Phillips,   President  William   W.    Doherty,    Treasurer 

Board  of  Directors:  J.  M.  Fitzgerald*,  A.  P.  Hoard*,  G.  A.  Morton',  A.  J.  La  France,  A.  R. 
Leonard,  J.  H.  Martin,  L.  W.  Phillips,  W.  G.  Power,,  M.  Ji.  Presbrey*,  J.  A.  Quigley*,  W.  ¥'. 
Payment,    M.    F.    Silva,    John    Trucchi,    H.    S.    Wood. 

Regular    meeting   for    receipt   of    moneys    the    first    Tuesday    following    the    sixteenth    of    each    month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1941 


Assets 

Loans   on   real   estate 

Cooperative    form 

Direct    reduction 

Common    form 

Mortgages  converted  . 

Dues    temporarily    suspended 
Due   from   members 

Insurance     and     taxes     paid     on 
mortgaged     property 
Loans   on   shares 

Serial    Shares        .  .  .  . 

Matured  share  certificates  . 

Paid-up    share   certificates   . 
Real    Estate   held 

Real   estate   by    foreclosure,    etc. 

Real    estate    owned 
Share   Insurance   Fund   . 
Other    assets    . 
Investments 

Federal  Home  Loan  Bank  stock 
Ci;sh    and    due   from    banks 

Cash    anr]    cash    items 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home   Loan    Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 

Issued    during    year 
Withdrawn    during    year 
Suspended    and    forfeited    during 
Matured    during    year    . 
Shares    in    force      . 
Shares     now     pledged     . 
New     series     issued     in     January, 
October. 


$495,050  00 

239,476  33 

12,650  00 

4,100  00 

47,450  00 


5,881   76 

8,975  00 
2,600  00 
3,400   00 

76,906    08 

179,078   49 

8,779  26 

3,262   71 

7,000   00 

250   00 


27,047  24 

8,294   02 

$1,130,860  89 


year 


April 


1,354 
1,048 
63 
127 
5,593 
2,814 
July, 


Shares  Matured  During  Year 


Liabilities 

Capital 

Dues     capital     pledged     on     real 
estate    loans 

Dues   capital,   all   other 

Profits    capital    pledged    on    rea 
estate    loans 

Profits    capital,    all    other    . 

Matured    share    certificates 

Paid-Up    share   certificates   . 

Dividend  savings  account  . 

Deferred    share    account 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Notes    payable 

Accrued    taxes,    real    estate   owned 
Credits  of  members  not  applied 
Due   on   uncompleted   loans   . 
Other     liabilities 


Dues    Maturing 
Date  Series     Shares         Paid        Value 

Apr.,     1941      .        88  127  $160        $200   11 

Holders  of   maturing  shares,   16. 

2   Loans   cancelled   by   maturity,    $1,600.00 

Proportions   of  profits   retained   on  voluntary   withdrawals,   none. 


Membership 

Members  ... 

Members   who   are   borrowers 
Holders   of:  — 

Serial    shares 

Matured  share  certificates  . 

Paid-up   share   certificates   . 


£156,085   00 
154,019   00 

19,485  64 

19,739   98 

501,800   00 

206,400   00 

5,656   22 

320   48 

3,771   20 

22,754  35 

13,180  46 

20,000  00 

4.008  80 

263  95 

2,782  83 

537  98 


$1,130,860  89 


1,018 
459 

716 
353 
153 


*Profits    Distributed 

Serial    Shares    and    Matured    and    Paid-up    Share 
Certificates    and    Dividend    Savings    Account 

First    term,    1%%;    second    term,     ll/2%;    third 

term,    $£%. 
*  First     two     terms     cover     semi-annual     period; 

third    term    covers    quarterly   period. 


Rates  and  Averages  on  Loans 

/f',3   real  estate  loans   (average,   $1,804   each;   average   rate   5.73%);    bl/2%,    $429,850;   6%,   $369,476. 
Share  loans  (average  rate  4%);   4%,  $8,975. 
Loans  on  certificates  4%,   $6,000. 


Total  Expenses  for  Year 


Amount    paid     for 

Cost   per   $1,000    of   assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$3,776.34 
3.34 

$502.95 
.44 

$542.25 
.48 

$4,158.73 
3.68 

$8,980.27 
7.94 
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TEMPLETON  —  THE  BALDWINVILLE  CO-OPERATIVE  BANK 

Incorporated   July    16,    1889.',     Began   business    July    24,    1889 

Benjamin   F.    Stuart,   President  Walter   P.    Abbott,   Treasurer 

Board  of  Directors:  W.  P.  Abbott,  A.  L.  Adams,  K.  C.  Colburn,  R.  D.  Cook,  H.  V.  Daub,  J.  F. 
Eaton,  C.  A.  Fletcher,  W.  P.  Hawley,  W.  S.  Kenney,  A.  H.  McClure,  W.  F.  Oliver*,  M.  E. 
Stinson*,  B.   F.   Stuart*,  T.   J.   Symons*,   H.   R.   Wheeler*. 

Regular   meeting  for   receipt  of  moneys  the   fourth   Wednesday   of   each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  22,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form 

Direct    reduction 

Common    form    .... 
Due  from  members 

Insurance    and    taxes    paid    on 
mortgaged    property 
Loans  on  shares 

Serial    Shares      .... 

Matured  share  certificates  . 
Real   Estate  held 

Real   estate   by   foreclosure,   etc. 
Share  Insurance  Fund  . 
Other  assets 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan  Bank  . 

Due  from  Cooperative  Central 
Bank 


Serial   Shares 

Issued   during  year 

Withdrawn    during    year 

Matured   during  year 

Shares   in  force 

Shares  now  pledged 

New  series  issued  in  January,  July. 


Shares  Matured  During  Year 


$178,100  00 

16,552   58 

2,332   00 


178  28 

3,585   00 
800   00 

16,944  01 
1,376  07 


456   32 

19,189  04 
1,686  64 


$241,199  94 


243 

200 

93 

1,930 

1,041 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

79 

71 

$151 

$200   07 

Aug.,    19~41 

80 

22 

152 

200  90 

Holders   of   maturing    shares,    20 

4  Loans  cancelled  by  maturity,  $2,870.00 


Liabilities 

Capital 

Dues    capital    pledged    on    real 
estate  loans       .... 

Dues   capital,   all   other 

Profits    capital   pledged    on   real 
estate   loans      .... 

Profits   capital,  all   other    . 

Matured    share    certificates 

Paid-up  share  certificates  . 

Suspended  share  account  . 
Net  undivided  earnings  . 
Reserves 

Guaranty    fund    .... 

Surplus         ..... 
Credits  of  members  not  applied    . 
Due   on  uncompleted   loans   . 
Security    committee 


Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders   of: — 

Serial    shares 

Matured   share   certificate    . 

Paid-up    share   certificates    . 


44,598 

00 

58,598 

00 

5,349 

47 

9,144 

91 

82,800 

00 

17,200 

00 

274 

08 

2,973 

53 

13;800 

90 

5,030 

75 

298 

56 

1,041 

74 

90 

00 

$241,199  94 


285 
160 

271 
61 
17 


Profits  Distributed 

Serial    Shares 
First   term,   2% ;    second  term,   2%. 

Matured  and  Paid-up  Share  Certificates 
First   term,    1JA%;    second   term,  lJ/2%. 


4  Loans  cancelled  by  maturity,  $2,870.00  \ 

Proportions  of   profits   retained   on  voluntary   withdrawals,   25%   on   series   less   than   5 
5    years,    none. 


years  old;   after 


Bates  and  Averages  on  Loans 

139  real  estate  loans   (average,  $1,417  each;  average  rate  5.55%);  5^2%,  $178,100;  6%,  $18,885. 
Share  loans   (average  rate  5.50%);   5J^%,   $3,585. 
Loans  on  certificates  5J4%, 


Amount    paid    for 

Cost   per    $1,000   of    assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent         Advertising       Expenses 

$986.83  $420.00  $43.93  $971.86 

4.09  1.74  .18  4.03 


Total 

$2,422.62 

10.04 
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TISBURY  — THE  MARTHA'S  VINEYARD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:    Edgartown   National   Bank,   Edgartown, 

and  office  of  Eben  D.  Bodflsh,  Oak  Bluffs) 


Incorporated   April    22,    1909. 
Henry  L.   Peakes,  President 


Began   business   May    14,    1909 

Roy   W.   Norton,    Treasurer 


Board  of  Directors:  W.  H.  Andrews,  E.  D.  Bodfish,  A.  L.  Braley,  L.  E.  Briggs,  D.  R.  Campbell, 
A.  O.  Fischer,  H.  C.  Hancock*,  A.  B.  Hillman,  N.  C.  Hinckley,  S.  C.  Luce,  Jr.,  O.  S.  Mayhew, 
R.  W.  Norton,  H.   L.   Peakes*,  L.  W.  Renear*,  W.  C.  Ripley. 

Regular   meeting   for  receipt  of  moneys  the    second  Wednesday   of   each  month. 


STATEMENT   OF   CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 

Inabilities 

Loans  on  real  estate 

Capital 

Cooperative  form 

$629,972 

00 

Dues  capital  pledged  on  real   es- 

Common   form     . 

3,600 

00 

tate   loans                   . 

$158,230 

00 

Dues  temporarily    suspended 

34,477 

00 

Dues   capital,    all    other 

76,556 

00 

Due  from  members 

Profits    capital    pledged    on    rea 

Insurance     and     taxes     paid 

on 

estate    loans      . 

21,325 

39 

mortgaged    property 

1,008 

55 

Profits   capital,   all   other 

11,847 

47 

Loans  on  shares 

Matured  share  certificates  . 

361,600 

00 

Serial    Shares 

100 

00 

Paid-up    share   certificates    . 

99,800 

00 

Matured  share  certificates  . 

1,100 

00 

Suspended    share    account    . 

15 

36 

Real   Estate  held 

Reserves 

Real  estate  by  foreclosure,  etc.  . 

11,677 

20 

Guaranty    fund    . 

30,131 

86 

Share  Insurance  Fund   . 

1,365 

36 

Surplus 

41,170 

61 

Other    assets   .... 

990 

00 

Dividends 

Investments 

Matured  share  certificates   . 

7,232 

00 

Bonds    and    notes    legal    for 

re- 

Paid-up    share    certificates    . 

1,996 

00 

serve         .... 

31,800 

00 

Accrued  taxes,   real  estate  owned 

420 

00 

Bonds    and    notes    not    legal 

for 

Credits  of  members  not  applied 

602 

96 

reserve      .... 

1,500 

00 

Due  on  uncompleted  loans 

3,100 

00 

Cash  and  due  from  banks 

Other    liabilities 

45 

69 

Due    from    trust    companies, 

na- 

Security    committee 

328 

79 

tional      banks      and      Federal 

Home  Loan   Bank    . 

91,064 

84 

Due    from    Cooperative    Central 

Bank         .... 

5,747 

18 

$814,402  13 


Serial  Shares 

Issued    during   year 

Withdrawn     during    year 

Matured    during    year    . 

Shares   in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


654 

870 

109 

4,634 

3,254 


Shares  Matured  During  Year 


Date 
Jan.,      1941 
July,      1941 


Series 
39 
40 


Shares 
24 
85 


Dues  Maturing 

Paid  Value 

$153  $201   11 

153  200   56 


Membership 

Members  ... 

Members  who  are  borrowers  . 
Holders   of: — 

Serial    shares 

Matured  share  certificates   . 

Paid-up    share    certificates    . 


$814,402  13 


576 
324 

436 

250 

76 


Profits  Distributed 

Serial    Shares    and    Matured    and    Paid-up    Share 
Certificates 

First   term,    2%;    second   term,    2%. 


Holders  of  maturing  shares,   13. 

3   Loans   cancelled  by  maturity,   $8,000.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   none. 


Bates  and  Averages  on  Loans 

320  real  estate  loans   (average  $2,088  each;   average  rate   5.50%);    5l/2%,  $668,049. 
Share  loans   (average   rate  5.50%);   5^2%,  $100. 
Loans  on  certificates  5%,  $1,100 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


Amount    paid    for 

Cost   per   $1,000    of   assets 


$1,000.00 
1.22 


$1,484.16 
1.82 


Other 

Expenses 


—  $1,678.98 

—  2.06 


Total 

$4,163.14 
5.10 
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UXBRIDGE  —  UXBRIDGE  CO-OPERATIVE  BANK 

Incorporated   March   5,   1929.      Began   business   March    5,   1929 


Harold  J.  Walter,  President 


Herbert  C.   Bridges,   Treasurer' 


Board  of  Directors:  D.  H.  Barnes,  W.  P.  Barron,  T.  J.  Brennan*,  H.  C.  Bridges*,  W.  M.  Buffum, 
W.  B.  Chase,  C.  E.  Clark*,  G.  J.  Corbeille,  J.  B.  Dunbar,  Jr.,  J  A.  Gillis,  M.  L.  Griswold', 
W.  M.  Guertin*,  G.  B.  Gunn,  W.  H.  Lewis*,  James  Mulvey,  Frank  Prestera,  Waclaw  Ratkiewicz, 
R.  S.  W.  Roberts,  G.  W.  Rowley,  S.  R.  Scott,  A.  D.  Trancrell,  J.  T.  Trancrell,  Bennie  Targonski, 
W.   J.    Thornley,  H.   J.   Walter. 

Regular  meeting  for   receipt  of  moneys  the  first   Friday  of  each  month. 


STATEMENT   OF  CONDITION  AT   THE  CEOSE   OF  BUSINESS,   OCTOBER  3,   1941 


Assets 

Loans  on  real  estate 
Cooperative   form 
Direct    reduction 
Loans    on    shares 

Serial   Shares        .... 
Share   Insurance   Fund   . 
Investments 

Federal   Home   Loan   Bank   stock 
Bonds    and    notes    legal    for    re- 
serve ..... 
Cash  and  due  from  banks 

Due    from    trust    companies,    na- 
tional      banks       and      Federal 
Home   Loan   Bank   . 
Due     from     Cooperative     Central 
Bank 


Serial  Shares 

Issued    during    year    .     .          .          .          .  963 

Withdrawn    during    year         .          .          .  238 

Shares   in   force        .....  6,765 

Shares  now  pledged         ....  2,096 
New    series    issued    in    March,    June,    September, 
December. 


$411,440 
118,991 

00 

56 

TOO 
339 

00 

05 

4,200 

00 

7,800 

00 

79,709 

04 

3,824 

9fi 

$627,004 

61 

Liabilities 

Capital 

Dues   capital   pledged  on  real   es 
tate   loans 

Dues  capital,   all  other 

Profits    capital    pledged    on 
estate    loans 

Profits  capital,  all  other 

Paid-up    share    certificates 
Net    undivided    earnings 
Reserves 

Guaranty    fund    . 

Surplus 


Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders   of : — 

Serial    shares        .  . 

Paid-up    share    certificates    . 


$99,509   00 
375,528   Ol 

11,195   40' 

89,942   06! 

4,800   00: 

4,480   88< 

8',787  40'( 
32,761   87. 


.$627,004  61 


506 
215 

516 
3 


Profits  Distributed 

Serial   Shares 
First    term,    1%;    second    term,   1%;    third   term,! 
1%;  fourth  term,  1%. 

Paid-up  Share   Certificates 

First  term,   %%;    second  term,    %%;   third  term, 
%%;   fourth  term,  14,%. 

Proportions   of   profits   retained   on  voluntary   withdrawals,   25%   on   series  less   than   5   years   old;   after." 
5    years,    none. 


Bates  and  Averages  on  Loans 

219  real  estate  loans   (average  $2,422  each;   average  rate  5.50%);   5l/2%,  $530,432. 
Share  loans   (average  rate  5.50%);    5^%,  $700. 


Amount     paid     for 

Cost   per    $1,000   of   assets 


Total  Expenses  for  Year 

Other 

Salaries  Rent         Advertising       Expenses  Total 

$1,083.34  $900.00  $328.64  $897.61  $3,209.59; 

1.73  1.43  .52  1.43  5.11' 
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WAKEFIELD  —  WAKEFIELD  CO-OPERATIVE  BANK 

Incorporated  January  31,  1887.     Began  business  March  5,  1887 

Charles   E.    Montague,  President  Galen   W.   Hoyt,   Treasurer 

Board  of  Directors:  W.  F.  Carley,  E.  J.  Connelly,  E.  J.  Donovan,  H.  F.  Eaton,  H.  N.  Goodspeed,  L.  P. 
Gove,  F.  S.  Hartshorne*,  .W.  A.  Hickey,  R.  A.  Hovey,  W.  C.  McKie*,  C.  E.  Montague*,  C.  E. 
Pearson,  G.  E.  Smith,  C.  W.  Spear,  G.  H.   Stout*,  C.  E.  Walton,  W.  B.  Wiley*,  W.  B.  Winship. 

Regular  meeting  for  receipt   of   moneys  the  first   Saturday  of   each   month. 
STATEMENT    OF    CONDITION   AT    THE    CLOSE   OF  BUSINESS,    OCTOBER    4,    1941 


Assets 

Loans  on  real  estate 
Cooperative    form 
Direct    reduction 
Common    form 
Dues  temporarily   suspended 
Due    from  members 

Insurance     and     taxes     paid     oi 
mortgaged    property 
Loans  on  shares 

Serial   Shares        .  . 

Matured  share  certificates   . 
Real  Estate  held 

Real  estate   by    foreclosure,    etc 
Furniture   and   fixtures   . 
I  Share  Insurance  Fund   . 
Investments 

Bonds    and    notes    legal    for    re 
serve         .... 
Cash  and  due   from  banks 
Cash  and  cash  items  . 
Due    from    trust    companies,    na 
tional  banks  and  Federal  Home 
Loan  Bank 
Due    from     Cooperative     Central 
Bank 


Serial  Shares 


$816,900   00 

516,318   29 

5,610   00 

67,425   00 


2,437  61 

14,670  00 

2,690  00 

32,299  40 

245  92 

5,078  90 


30,000   00 
1,489  40 

45,338   84 

9,645  75 

$1,550,149  11 


Issued   during  year 
Withdrawn   during  year 
Suspended  and  forfeited  during  year 
Matured  during  year 
.  Shares    in    force      .... 
i  Shares    now   pledged 
New  series  issued  in  May,  November. 


2,159 

1,507 

21 

488 

12,803 

5,255 


Shares  Matured  During  Year 

Dues  Maturing 

Date                 Series     Shares         Paid  Value 

;Dec,      1940     .        84            232            $152  $200   73 

ljune,     1941     .       85           256             152  200  17 

,'Holders  of  maturing  shares,   71. 
10   Loans  cancelled  by   maturity,   $11,950.00 

(Proportions  of  profits   retained   on  voluntary   withdrawals,   25%   on   series  less   than   5    years   old;    after 
5  years,  none. 


Liabilities 

Capital 

Dues     capital     pledged     on     real 
estate    loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate    loans 

Profits  capital,  all  other 

Matured  share  certificates  . 

Suspended    share    account    . 
Reserves 

Guaranty   fund         .     . 

Surplus         .... 
Notes    payable 
Dividends 

Matured  share  certificates   . 
Credits   of  members  not   applied 
Due  on  uncompleted  loans 
Reserve  for  taxes   . 
Other  liabilities 


$206,465  00 

541,362  00 

27,206  13 

99,403  86 

442,000  00 

776  24 

72,646  68 

62,367  40 

45,000  00 

7,654  48 

847  73 

30,287  87 

14,084  77 

46  95 


$1,550,149  11 


Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders  of: — 

Serial    shares     .   . 

Matured  share  certificates  . 


1,718 
657 

1,510 
323 


Profits  Distributed 

Serial   Shares 
First  term,  2%;   second  term,  2%. 

Matured  Share   Certificates 
First  term,   1^4%;    second  term,   1^4%. 


Bates  and  Averages  on  Loans 

598  real  estate  loans   (average  $2,352   each;   average  rate   5.50%);    5%,   $5,911;    5l/2%,   $1,400,342. 
Share   loans    (average   rate  5.92%);    5^%,    $2,410;    6%,   $12,260. 
Loans  on  certificates  6%,  $2,690. 


Amount    paid    for 

■Cost  per   $1,000    of  assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$6,790.65        $1,227.33  $508.65         $4,384.90        $12,911.53 

4.38  .79  .33  2.83  8.33 
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WALPOLE  —  WALPOLE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Bird  and  Son,  Inc.,  East  Walpole) 

Incorporated    June    11,    1912.     Began    business   June    12,    1912 

Willard  E.  Everett,  President  Otis  J.  A.  Dionne,  Treasurer 

Board  of  Directors:  John  Bock,  H.  M.  Bonney,  H.  W.  Caldwell,  T.  M.  Connell,  O.  J.  A.  Dionne,  W.  E. 
Everett,  C.  B.  Gove*,  J.  M.  Gray,  C.  E.  Hartshorn,  G.  F.  James,  H.  A.  Morse*,  D.  F.  O'Brien, 
B.   D.   Rogers,  A.    W.   Smith*,   H.   E.   Towne. 

Regular  meeting  for  receipt  of  moneys  the   second   Friday  of   each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1941 


Assets 

Loans  on  real  estate 
Cooperative   form 
Direct    reduction 
Common   form     .... 
Dues   temporarily   suspended 
Due  from  members 

Insurance     and     taxes     paid     on 
mortgaged    property 
Loans_  on  shares 

Serial  Shares       .... 
Matured  share  certificates  . 
Paid-up    share    certificates    . 
Real   Estate  held 

Real  estate  by  foreclosure,  etc.    . 
Share   Insurance   Fund   . 
Investments 

Bonds    and    notes    legal    for    re- 
serve         ..... 
Bonds    and    notes    not    legal    for 
reserve      ..... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due    from    trust    companies,    na- 
tional     banks      and      Federal 
Home  Loan   Bank   . 
Due    from    Cooperative     Central 
Bank 


Serial  Shares 


$260,750  00 

660,904  68 

7,100  00 

18,550  00 


2,283  62 

14,850  00 

3,185  00 

550  00 

3,173  27 

3,440  41 


32,250  00 
3,500  00 
1,433   68 

63,369   77 

7,430   00 

$1,082,770  43 


Issued   during   year 
Withdrawn   during   year 
Suspended  and  forfeited  during  year 
Matured    during    year    . 
Shares     in     force     .... 
Shares    now    pledged 
New    series    issued    in    March,    June, 
December. 


1,029 
1,047 
24 
205 
5,661 
1,813 
September, 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Feb.,      1941 

49 

6 

$152 

$200   27 

May,     1941 

50 

166 

152 

200   56 

Aug.,     1941 

51 

33 

152 

200   28 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savings  Account 

First    term,    1%;    second    term,    1%;    third    term 
1%;    fourth   term,    1%. 


Holders  of  maturing  shares,  17. 

1   Loan  cancelled  by  maturity,  $160.00 

Proportions   of  profits   retained  on  voluntary   withdrawals,   25%    on   series   less   than   5   years   old;    aftei 
5    years,    none. 

Bates  and  Averages  on  Loans 

lt02  real  estate    (average,   $2,356   each;   average   rate   6%);    6%,   $947,305. 
Share  loans   (average  rate  5%);   5%,  $14,850. 
Loans  on   certificates   5%,    $3,735. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  es 
tate  loans 

Dues   capital,   all   other 

Profits    capital    pledged    on    real 
estate    loans 

Profits    capital,   all   other 

Matured  share  certificates  . 

Paid-up    share   certificates    . 

Dividend   savings   account  . 

Deferred   share   account 
Net  undivided  earnings  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other    reserves    . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans 
Reserve   for  taxes  . 
Other    liabilities 
Security   Committee 


$77,119  00 
228,495  00 


11,376   27 

36,728   98 

434,600 

175,600 

4,719 

1,405 

8,730 


32,987  04 
40,999  4^ 

1,873  241 
518 

3,273 
24,322 


20 


18 
71 

7£ 
if 

or 


$1,082,770  4£ 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up    share   certificates    . 

981 
43S 

74? 
28£ 
15C 

Total  Expenses  for  Year 


Amount     paid     for 

Cost   per    $1,000    of   assets 


Salaries 
$3,922.14 
3.62 


Rent 
$488.13 
.45 


Advertising 
$37.60 
.04 


Other 
Expenses 
$3,341.21 
3.09 


Total 
$7,789.0! 
7.2< 
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WARE  — WARE  CO-OPERATIVE  BANK 


(Other  authorized   locations   for  receipt   of   moneys:    Barre;    James    H.   Ivory's    store,    North 
Brookfield;  William  H.  Curtis's  store,  Monson;  Blake  S.  Jackson's  store,  Belchertown;  D.  W. 

Crimmins,    Palmer) 


Incorporated  March   23,   1920. 
Minot  C.  Wood,  President 


Began  business  April    10,   1920 

Flynn   R.   Person,    Treasurer 


Board  of  Directors:  E.  J.  Brannigan*,  B.  W.  Buckley*,  W.  H.  Dearden,  T.  A.  Deslaurier,  R.  G. 
Livermore*,  F.  R.  Person,  L.  E.  St.  Onge,  A.  H.  Schoonmaker,  J.  H.  Schoonmaker*,  W.  W. 
Shuttleworth,   C.   E.   Williams*,   M.   C.   Wood. 

Regular  meeting  for  receipt  of  moneys   the   second   Friday   of   each   month. 

STATEMENT  OE  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  10,  1941 
Assets 


Loans  on   real   estate 

Cooperative   form 

Direct    reduction 
Due  from  members 

Insurance     and     taxes     paid     on 
mortgaged    property 
Loans  on   shares 

Serial    Shares       .... 

Matured  share  certificates  . 

Paid-up    share    certificates    . 
Real  Estate  held 

Real  estate  by  foreclosure,  etc.    . 
Furniture   and   fixtures   . 
Share   Insurance   Fund   . 
Other    assets    ..... 
Investments 

Federal   Home   Loan   Bank   stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from   banks 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home   Loan    Bank   . 

Due  from  Cooperative  Central 
Bank         ..... 


Serial  Shares 


!1, 345, 305   00 
21,896   02 


326   69 


Issued   during  year 
Withdrawn  during  year  . 
Suspended     and     forfeited     during 
year      ...... 

Matured  during  year 

Shares  in  force        .... 

Shares  now  pledged         ... 
'New    series   issued    in   January,    April,    July,    Oc- 
tober. 


Shares  Matured  During:  Year 


4,733 

1,000 

400 

00 
00 

00 

1,072 

61 

1 

6 

02 
15 
00 
22 

9,000 
*      24,273 

00 
33 

19,268 

96 

8,931 

26 

$1,436,274  65 

4,19-4 
1,465 

40 

463 

14,329 

7,272 

Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,     1940 

23 

141 

$149 

$200   06 

Mar.,    1941 

24 

162 

149 

200   65 

June,     1941 

25 

20 

149 

200   56 

Sept.,    1941 

26 

140 

149 

200  47 

Liabilities 

Capital 

Dues    capital    pledged    on    real 

es- 

tate  loans          .         .         .         . 

$211,021  00 

Dues   capital,    all   other 

320,942   00 

Profits    capital    pledged    on    rea' 

estate     loans     .          .          .          . 

24,113   66 

Profits  capital,  all  other 

49,933   54 

Matured  share  certificates   . 

311,000   00 

Paid-up    share   certificates    . 

283,800   00 

Suspended    share    account    . 

972   12 

Net  undivided  earnings  .          .          . 

6,264   32 

Reserves 

Guaranty    fund    . 

31,349  58 

Surplus         .          .          .          .          . 

92,438  65 

Other    reserves    .          .          .  . 

10,055   94 

Notes     payable         .          .          .          . 

69,000   00 

Credits   of   members   not  applied 

186   10 

Due  on  uncompleted  loans 

24,581  48 

Reserve   for  taxes   . 

462   66 

Other   liabilities 

8   60 

Security    committee 

145   00 

$1,436,274  65 

Membership 

Members          . 

1,549 

Members    who    are    borrowers 

786 

Holders   of: — 

Serial   shares        .         .         .         . 

1,362 

Matured  share  certificates  . 

217 

Paid-up   share  certificates     . 

198 

Profits  Distributed 

Serial   Shares 

First  term,  1%%;  second  term,  !]/&%;  third  term, 
ll/s%;   fourth  term,   ll/&%. 

Matured  and  Paid-up  Share  Certificates 

First    term,    1%;    second    term,    1%;    third    term, 
1%;    fourth  term,   1%. 


Holders   of  maturing   shares,   43. 
|4  Loans  cancelled  by  maturity,  $4,000.00 

Proportions   of  profits   retained  on  voluntary  withdrawals,   20%   on   series   less   than   4   years   old;    after 
4   years,   none. 

Rates  and  Averages  on  Loans 

750  real  estate  loans  (average,  $1,823  each;  average  rate  6%);   5%,  $3,308;   6%,   $1,363,893. 
Share  loans   (average  rate   6%);   6%,   $4,733. 
<Loans  on  certificates   6%,  $1,400. 


Amount     paid     for 

Cost  per  $1,000   of   assets 


Total  Expenses  for  Tear 

Salaries  Rent 

$6,940.62  — 

4.83  — 


Advertising 
$344.06 
.24 


Other 

Expenses 

$2,058.00 

1.43 


Total 

$9,342.68 
6.50 
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WAREHAM  —  WAREHAM  CO-OPERATIVE  BANK 

Incorporated   May   1,   1918.      Began  business  June   1,   1918 

Joseph  W.  Whitcomb,  President  Edward  C.  Bodfish,  Treasurer 

Board  of  Directors:  F.  B.  Barden,  J.  J.  Beaton,  E.  C.  Bodfish*,  C.  C.  Cornwell,  John  Coyne,  Thomas 
Coyne,  T.  M.  Crocker*,  G.  P.  Dole,  L.  L.  Eldredge,  A.  E.  Griffin,  J.  C.  Makepeace,  E.  L.  Morse, 
G.    H.    Smith,  J.    W.    Whitcomb*. 

Regular  meeting  for   receipt   of  moneys  the  second  Tuesday   of   each  month. 
STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  14,  1941 


Assets 


Loans  on  real  estate 


Cooperative   form 

$ 

597,825   00 

Direct    reduction 

18,645  73 

Dues   temporarily    suspended 

2,650   00 

Due   from   members 

Insurance     and     taxes     paid     on 

mortgaged    property 

1,087   39 

Loans   on  shares 

Serial   Shares        .          . 

6,930   00 

Matured  share  certificates  . 

1,300   00 

Real  Estate  held 

Real  estate  by  foreclosure,   etc.   . 

3,559   76 

Real  estate   owned 

5,241   86 

Share   Insurance   Fund   . 

3,325  74 

Investments 

Bonds    and    notes    legal    for    re- 

serve        ..... 

79,200  00 

Bonds    and    notes    not    legal    for 

reserve      ..... 

31,800  00 

Cash  and   due   from  banks 

Cash  and  cash  items  .         . 

156  21 

Due    from   trust    companies,    na- 

tional     banks      and      Federal 

Home    Loan   Bank   . 

12,415  65 

Due    from    Cooperative    Central 

Bank          .... 

5,042  22 

$769,179  56 

Serial  Shares 

Issued   during   year 

1,295 

Withdrawn    during   year 

589 

Suspended     and     forfeited     during 

year      ...... 

18 

Matured    during  year 

148 

Shares   in   force       .... 

5,756 

Shares  now  pledged 

3,156 

New    series    issued    in    March,    June, 

September, 

December. 

Shares  Matured  During 

Year 

Dues 

Maturing 

Date                 Series     Shares         Paid 

Value 

Feb.,      1941      .        28              30            $152 

$200  92 

May,     1941      .        29              22 

152 

200   62 

Aug.,     1941      .        30              96 

152 

200  24 

Holders  of  maturing  shares,  17. 
3    Loans    cancelled    by    maturity, 


$4,600.00 


Liabilities 

Capital 

Dues  capital  pledged  on  real  es 

tate   loans 
Dues  capital,   all    other 
Profits    capital    pledged    on    real 

estate     loans     . 
Profits    capital,    all    other 
Matured  share  certificates 
Paid-up    share  certificates 
Suspended    share    account 

Net  undivided  earnings  . 

Reserves 

Guaranty    fund    . 
Surplus 

Due    on    uncompleted   loans 

Other  liabilities 


$132,114  00 
167,078  00 

15,221  14 

31,859  87 

280,600  00 

80,000  00 

10  00 

6,032  90 

19,168  99 

35,315  09 

1,083  62 

695  95 


Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders    of: — 

Serial    shares        . 

Matured  share  certificates  . 

Paid-up   share   certificates    . 


$769,179  56 


749 
412 

613 

221 
69 


Profits  Distributed 

Serial    Shares    and    Matured    and    Paid-up    Share 

Certificates 
First   term,    1%;    second    term,    1%;    third    term, 
1%;    fourth   term,    1%. 


Proportions   of   profits   retained  on   voluntary   withdrawals,   25%   on   series   less  than   2   years   old;   after   | 
2  years,  none. 


Bates  and  Averages  on  Loans 
f(06  real  estate  loans   (average,   $1,525  each;    average   rate   5.48%);    4%, 
Share  loans    (average   rate   5.90%);    5%,    $700;    6%,   $6,230. 
Loans  on  certificates  6%,  $1,300. 


5,050;    5J4%,   $613,071. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost    per   $1,000    of    assets 


Salaries 
$1,604.00 

2.08 


Rent 

$360.00 
.48 


Advertising 
$36.00 
.04 


Other 

Expenses 

$1,600.29 

2.08 


Total 
$3,600.29 

4.68 
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WATERTOWN  —  THE  WATERTOWN  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  635  Mt.  Auburn  Street,  Watertown ; 
branches  of  First  National  Bank,  50  State  Street,  88  Summer  Street,  238  Huntington  Ave- 
nue, 104  Canal  Street,  114  Dudley  Street,  52  Temple  Place,  Boston) 

Incorporated  June  23,  1888.     Began  business  June  28,  1888 


Pierce   L.   Fish,   President 


Chester    H.    Parker,    Assistant    Treasurer 


Lowell   A.    Warren,    Treasurer 


Board  of  Directors:  A.  W.  Belding,  J.  J.  Clifford,  H.  C.  Everett*,  P.  L.  Fish*,  C.  P.  Griffith,  O.  L. 
Hawes*,  C.  W.  Johnson,  Anthony  Julian,  J.  H.  Mason,  W.  L.  Mayo,  F.  A.  Morris,  S.  P.  Portor, 
L.   A.  Warren. 

Regular  meeting  for  receipt  of  moneys   the  last   Thursday  of   each  month. 


STATEMENT  OF  CONDITION  AT  THE  CEOSE  OF  BUSINESS,  OCTOBER  30,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form         .  .  .    $3,028,500   00 

Direct    reduction  .  .  .       3,062,086   65 

Title  II,  F.   H.   A.      .         .         .  21,511  19 

Common    form     ....  273,422  87 

Mortgages  converted   .  .  11,400  00 

Dues  temporarily  suspended  .  144,800   00 

Due  from  members 

Insurance     and    taxes     paid     on 

mortgaged    property  .  .  10,121   29 

:  Loans  on   shares 

Serial    Shares      ....  43,835  00 

Matured  share  certificates  .         .  32,130  00 

Paid-up   share   certificates    .         .  5,425  00 

;  Real   Estate   held 

Real  estate  by  foreclosure,  etc.   .  781,881  91 

Real    estate    owned      .  .         .  856,513  89 

Bank    Building        ....  41,000  00 

Furniture  and  fixtures   .         .         .  5,125  00 

Share  Insurance  Fund  .         .         .  70,119  70 

i  Investments 

Federal  Home  Loan  Bank  stock  .  65,800  00 

Bonds    and    notes    legal    for    re- 
serve        .....  115,000  00 
Cash  and  due  from  banks 

Cash  and   cash   items  .         .  2,200  00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home  Loan   Bank   .         .         .  107,660  05 

Due    from    Cooperative     Central 

Bank 65,250  26 

$8,743,782  81 


Serial  Shares 

jlssued   during   year 
Withdrawn    during    year 
jMatured    during    year    . 
Shares     in     force     . 
Shares    now   pledged 

iNew    series    issued    in    March,    June,    September, 
December. 


6,574 

8,297 

1,706 

34,590 

17,436 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Jan.,      1941      .      103  840  $157        $200  29 

Apr.,     1941     .      104  475  158  200  68 

July,      1941     .      105  391  158  200  07 

Holders  of  maturing  shares,  220. 
|20  Loans  cancelled  by  maturity,  $59,910.00 


Eiabilities 

Capital 

Dues     capital     pledged     on     real 
estate     loans 

Dues   capital,    all    other 

Profits    capital    pledged    on    real 
estate     loans     . 

Profits  capital,  all  other 

Matured  share  certificates   . 

Paid-up  share  certificates     . 

Dividend   savings   account   . 

Suspended   share   account 

Matured   share   account    ,    . 
Net  undivided  earnings  . 
Reserves 

Guaranty    fund    . 

Surplus  and   other   reserves 
Accrued  taxes,  real  estate  owned 
Credits  of  members  not  applied 
Due  on  uncompleted  loans 
Other   liabilities 


$905,491   00 
1,263,349  00 

113,590   70 

197,612   76 

4,512,600   00 

1,506,400   00 

29,665   54 

232   00 

2,064   52 

57,585  02 

84,043  32 

51,542  87 

883  73 

587  93 

17,956  04 

178  38 


Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders   of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up  share   certificates    . 


$8,743,782  81 


6,573 
2,102 

3,715 
3,063 
1,209 


Profits  Distributed 

Serial    Shares   and 
Dividend  Savings  Account 
First  term,   Y^%;   second  term,   24  %;   third  term, 
Va%,    fourth   term,    £4%. 

Matured  and  Paid-up  Share  Certificates 
First   term,   */%%;   second  term,   5/8%;   third  term, 
Vs%,   fourth  term,   5/g%. 


jProportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old-  after  5 
years,  none.  J  ' 


Bates  and  Averages  on  Loans 

1,881  rH2/    ei™fJ™ns   (avera&e>  $3,478  each;   average  rate  5.56%);    5%,   $43,160;   5^%, 

070,  $791,777. 
Share  loans   (average  rate  5%);   5%,  $43,835. 
Loans  on  certificates  5%,  $37,555. 


Amount    paid    for 

Cost   per   $1,000   of  assets 


Total  Expenses  for  Tear 

Salaries  Rent         Advertising 

$31,120.94        $5,974.47         $8,990.85 
3.56  .68  1.03 


Other 
Expenses 
$22,423.84 
2.57 


$5,706,784; 


Total 

$68,510.10 
7.84 
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WEBSTER  — THE  WEBSTER  CO-OPERATIVE  BANK 

Incorporated  August  2,   1889.      Began  business  August  8,   1889 


John  E.  LaBonte,  President 


James  P.  Bergin,  Treasurer 


Board  of  Directors:  J.  P.  Bergin*,  W.  A.  Cash,  F.  E.  Cassidy,  T.  C.  Deary,  Henry  Drechsel*,  C.  W. 
Kosmaler,  J.  E.  LaBonte,  J.  A.  Lobban,  W.  J.  Love,  E.  R.  McGuinnes,  H.  B.  Montague,  J.  N. 
O'Kane,  A.   E.   Plasse*,  W.   J.    Simcusky,   Alexander   Wylie. 

Regular  meeting  for   receipt  of  moneys  the  second  Thursday  of  each   month. 


STATEMENT   OF  CONDITION  AT   THE   CEOSE   OF  BUSINESS,   OCTOBER  9,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form  .  .  .        $622,890  00 

Direct    reduction  .  .  .  442,849   52 

Common   form      ....  25,504   00 

Dues   temporarily    suspended        .  13,800   00 

Due    from   members 

Insurance     and     taxes     paid     on 

mortgaged    property  .  .  1,356  09 

Loans   on    shares 

Serial    Shares      ....  5,190   00 

Real   Estate   held 

Real    estate    by    foreclosure,    etc.  886  14 

Bank    Building         ....  30,000   00 

Furniture   and   fixtures   .  .  .  808   09 

Share  Insurance  Fund  .         .         .  6,855  15 

Other    assets    .....  454   40 

Investments 

Federal  Home  Loan  Bank  stock  .  8,400  00 

Cash  and   due   from   banks 

Cash  and  cash  items  .         .         .  7,395  70 

Due  from  trust  companies,  na- 
tional banks  and  Federal  Home 
Loan  Bank       .  .         .  49,335  16 

Due     from     Cooperative     Central 

Bank 8,046  62 

$1,223,770  87 


Serial  Shares 

Issued    during    year         .  .  .  .  .        1,105 

Withdrawn    during   year           .          .          .  852 

Suspended     and    forfeited    during    year  10 

Matured    during    year    ....  134 

Shares    in    force      .....  8,843 

Shares    now    pledged       ....  3,391 
New  series  issued  in  February,  August. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Apr.      1941      .        79  134  $152        $200   72 

Holders   of  maturing  shares,   13. 

2  Loans  cancelled  by  maturity,  $4,400.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  .• 
years,   none. 

Bates  and  Averages  on  Eoans 

476  real  estate  loans    (average,   $2,322   each;   average  rate  5.88%);    5   8/10%,   $636,690;    6%,   $468,354 
Share  loans  (average  rate  6.30%);   6  3/10%,  $5,190 


Eiabilities 

Capital 

Dues     capital     pledged     on     real 
estate     loans     .... 

Dues    capital,    all    other 

Profits    capital    pledged    on    real 
estate    loans      .... 

Profits    capital,    all    other    . 

Matured  share  certificates  . 

Paid-up    share    certificates    . 

Suspended    share    account    . 
Net  undivided  earnings  .  .  . 

Reserves 

Guaranty    fund    .  .  .  . 

Surplus  ..... 
Credits  of  members  not  applied  . 
Due  on  uncompleted  loans  . 
Reserve  for  taxes  .... 
Other  liabilities  .... 
Security     committee         .  .  . 


$169,169 

00 

349,738 

001 

23,363 

6S 

56,870 

78 

355,200 

00 

116,400 

00 

125 

09 

15,855 

48 

66,857 

2] 

50,131 

82 

748 

96 

5,526 

89 

13,493 

31 

14 

84 

275 

81 

$1,223,770  8T 


Membership 

Members          ......  1.18C 

Members  who  are  borrowers  .          .          .  474' 
Holders   of : — 

Serial   shares        .....  1,00( 

Matured   share  certificates   ...  22 

Paid-up    share   certificates    ...  8 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 

First  term,   2%;    second   term,   2%. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost  per   $1,000    of   assets    . 


Salaries 
$6,365.44 
5.20 


Rent 

$2,165.93 
1.77 


Advertising 
$350.96 
.29 


Other 

Expenses 

$2,158.23 

1.76 


Total 
$11,040.5, 
9.0 


Security  Committee 


P.D.  8,  Part  III. 


171 


WELLESLEY  — WELLESLEY  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   First  National  Bank,  17  Court  Street  and 

52  Temple  Place,  Boston) 


Incorporated  January   24,   1911. 
George  M.  Nay,  President 


Began   business  January   25,    1911 

A.   Milton  Whitworth,   Treasurer 


Board  of  Directors:  E.  F.   Coveney*,  F.  T.  Donlon,  H.  A.  Grout,  Louis  Harvey,  E.  T.  Madden*,  John 
Mcintosh*,  G.  M.  Nay*,  H.  L.  Peabody,  T.  R.  Pierce 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form         .  .  .        $774,050   00 

Direct    reduction  .  .  .       1,414,541   49 

Common    form     .  .  .  .  14,350   00 

Mortgages   converted   .  .  .  61,550   00 

Dues    temporarily   suspended        .  45,925   00 

Due  from  members 

Insurance     and     taxes     paid     on 

mortgaged    property  .  .  594  39 

Loans  on  shares 

Serial    Shares      ....  41,405   00 

Matured  share  certificates  .  .  8,680   00 

Real    Estate  held 

Real  estate  by   foreclosure,      etc.  35,915   23 

Share  Insurance  Fund  .         .         .  1,637  10 

Investments 

Bonds  and  notes  legal  for  reserve  153,725   00 

Bonds    and    notes    not    legal    for    ■ 

reserve      4,000  00 

Cash   and   due    from   banks 

Cash  and  cash  items  .  .  .  250   00 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home   Loan    Bank   .  .  .  159,623   70 

Due    from    Cooperative    Central 

Bank         .         .         .         .         .  22,524  25 

$2,738,771  16 


Serial  Shares 

(Issued   during  year          ....  3,133 

;  Withdrawn    during    year         .          .          .  3,408 

:  Suspended    and    forfeited    during    year  31 

.Matured  during  year       ....  1,011 

iShares    in    force      .....  16,251 

Shares    now   pledged      ....  5,203 
iNew  series  issued  in  February,  May,  August,  No- 
vember. 


Shares  Matured  During  Year 

Dues    Maturing 

Paid        Value 

$159       $200  66 

159  200   54 

159  200  04 

! Holders  of  maturing  shares,   88. 
9   Loans   cancelled  by   maturity,    $11,425.00 

Proportions   of  profits   retained  on  voluntary  withdrawals,   none. 


Date 

Series 

Shares 

Jan.,      1941 

49 

181 

May,     1941 

50 

590 

Aug.,    1941 

51 

240 

Liabilities 


pledged     on     real 


Capital 

Dues     capital 
estate  loans 

Dues    capital,    all    other 

Profits    capital    pledged    on    real 
estate    loans 

Profits  capital,  all  other 

Matured  share  certificates   . 

Dividend   savings   account   . 

Suspended  share  account 

Deferred   share   account 
Reserves 

Guaranty    fund    . 

Surplus         .    .      . 
Dividends 

Matured  share  certificates  . 

Dividend   savings  account    . 

Other  dividends  . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans 
Other   liabilities 


$247,519   00 
847,761   00 

26,299   32 

134,511   50 

1,204,200  00 

1,340   87 

536   20 

20   45 

147,678   46 
98,802   96 

9,031   50 

10  04 

15 

2,895   41 

18,118   26 

46  04 


$2,738,771  16 


Membership 

Members  ... 

Members  who  are  borrowers  . 
Holders  of: — 

Serial    shares 

Matured  share  certificates  . 


2,236 
801 

1,640 
789 


Profits  Distributed 

Serial    Shares    and    Matured    Share     Certificates 

and  Dividend  Savings  Account 
First  term,    K%>'  second  term,   J4%;   third  term, 
Y-%1   fourth  term,    34%. 

Paid-up    Share   Certificates 
First  term,  Y^%;   second  term,   34%. 


Bates  and  Averages  on  Loans 


713  r*a}jStZte  loans    (avera£e>   $3,240  each;   average   rate   5.05%);   5%,   $2,086,199;    5J4%,    $222,918: 
6y2%,   $1,300. 


j-STian?  loans   (average  rate  5%);    5%,  $41,405 
\Loans  on   certificates   5%,   $8,680. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Salaries 
$15,826.99 

5.78 


Rent 

$1,879.75 
.69 


Advertising 
$657.16 
.24 


Other 

Expenses 

$7,231.88 

2.64 


Total 
$25,595.78 
9.35 


Security  Committee 


172 


P.D.  8,  Part  III. 


WESTFIELD  —  WESTFIELD  CO-OPERATIVE  BANK 

Incorporated  December  13,   1881.      Began  business   December  19,   1881 


Arthur  G.  Norton,  President 


William   L.    Wallis,  Assistant   Treasurer 


James  H.   Clark,   Treasurer. 


Board  of  Directors:  J.  H.  Clarke*,  D.  H.  Comstock,  C.  H.  Cooley,  Jr.,  T.  J.  Cooley,  H.  A.  Dalton, 
H.  S.  Eaton,  A.  L.  Finlay*,  F.  N.  Gibbons,  H.  S.  Miller,  A.  G.  Norton*,  O.  E.  Parks,  D.  A. 
Snow,   F.   E.  Tibbals,  W.   L.   Wallis*,   W.   B.   Warren. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 


Assets 


Loans  on  real  estate 

Cooperative   form 

$802,200 

00 

Direct  reduction  . 

1,264,499 

58 

Common   form 

77,304 

73 

Mortgages  converted   . 

27,550 

00 

Dues    temporarily    suspended 

69,550 

00 

Due  from  members 

Insurance     and     taxes     paid     or 

i 

mortgaged    property 

3,823 

29 

Uncollected  charges 

149 

32 

Loans  on  shares 

Serial   Shares       .         . 

23,299 

00 

Matured  share  certificates  . 

7,882 

00 

Paid-up  share  certificates     . 

3,880 

00 

Real  Estate  held 

Real  estate  by  foreclosure,  etc. 

141,151 

32 

Real  estate  owned 

31,100 

00 

Bank    Building        . 

46,000 

00 

Furniture  and  fixtures  . 

1,584 

47 

Share  Insurance  Fund  . 

19,285 

25 

Other   assets    .... 

91 

00 

Investments 

Federal  Home  Loan  Bank  stock 

17,100 

00 

Bonds    and    notes    legal    for    re 

serve         . 

90,200 

00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         . 

4,690 

22 

Due    from    trust    companies,    na 

tional      banks      and      Federa 

Home  Loan  Bank   . 

78,618 

74 

Due    from    Cooperative    Centra 

Bank 

19,608 

13 

$2,729,567  00 


Serial  Shares 

Issued  during  year          ....  1,900 

Withdrawn    during    year        .         .         .  1,815 

Suspended    and    forfeited    during    year  31 

Matured   during   year      ....  416 

Shares  in  force        ....  13,766 

Shares  now   pledged        ....  5,109 
New  series  issued  in  June,  December. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares         Paid        Value 

Dec,     1940     .        92  254  $156       $200   30 

June,     1941     .        93  162  157  200  09 

Holders  of  maturing  shares,  62. 
20  Loans  cancelled  by  maturity,  $17,810.00. 

Proportions   of   profits   retained   on   voluntary   withdrawals,    25%  of  last   dividend. 


Liabilities 

Capital 

Dues     capital     pledged     on 
estate    loans 

Dues   capital,    all    other 

Profits    capital    pledged    on 
estate    loans 

Profits    capital,    all   other     . 

Matured  share  certificates  . 

Paid-up   share  certificates    . 

Suspended    share    account    . 
Net  undivided  earnings  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due   on   uncompleted  loans 
Other    liabilities 


real 


real 


$248,642  00 
625,657  00 

27,648  06 

85,988  00 

1,233,600  00 

382,800  00 

955  90 

45,938   19 

24, 248  83 

34,307  52 

1,996  38 

17,680  64 

104   48 


: 


$2,729,667  00 


Membership 

Members 2,111 

Members  who  are  borrowers  .  .  .  1,097 
Holders    of: — 

Serial    shares        .          .          .  .  .  1,849 

Matured  share  certificates  .  .  (.  807 

Paid-up  share  certificates     .  .  .  803 


Profits  Distributed 

Serial   Shares 
First  term,   1%%;   second  term,   l1/4%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   1%%;    second   term,   1%%. 


Bates  and  Averages  on  Loans 

1,022  real  estate  loans    (average,   $2,192  each;    average   rate   5.51%) 

$2,500;    5^4%,  $2,072,881;   6%,  $147,850. 
Share  loans    (average   rate   5.55%);    5^%,   $22,929;   6%,   $370. 
Loans  on  certificates  5J4%,  $11,762. 


3%,   $7,873;    4%,    $10,000;    5%, 


Total  Expenses  for  Year 

Salaries  Rent        Advertising 


Amount    paid     for 

Cost   per  $1,000   of   assets 


$11,606.99 
4.25 


51,591.19 

.58 


$987.51 
.36 


Other 

Expenses 

$6,460.70 

2.37 


Total 
$20,646.39 
7.56 
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WEST   SPRINGFIELD  —  WEST   SPRINGFIELD   CO-OPERATIVE   BANK 

Incorporated  April   8,   1897.      Began  business   May   12,   1897 

Willis  J.    Eldred,  President  Grace   E.    Babcock,   Treasurer 

Board  of  Directors:  Grace  E.  Babcock,  M.  L.  Brown,  C.  M.  Bryan*,  G.  B.  Corcoran,  C.  H.  Craig*, 
H.  W.  Egan,  W.  J.  Eldred,  A.  J.  Horrigan,  Robert  Pezzini,  W.  H.  Pierce,  R.  M.  Robinson*, 
C.  B.   Smith,  M.   D.   Southworth,  E.   L.    Stoughton,  R.   C.  Streeter. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 


Loans  on  real  estate 

Cooperative    form 

$1,964,775 

00 

Direct    reduction 

845,109 

07 

Title  II,  F.  H.  A. 

6,647 

09 

Common    form 

22,015 

00 

Dues  temporarily  suspended 

68,300 

00 

Due  from  members 

Insurance     and     taxes     paid     on 

mortgaged    property 

6,274 

12 

Uncollected   charges 

423 

00 

Loans  on  shares 

Serial  Shares                  . 

26,625 

00 

Matured    share    certificates. 

13,331 

00 

Paid-up   share    certificate    . 

900 

00 

Real   Estate  held 

Real    estate    by    foreclosure,    etc. 

55,619 

27 

Furniture   and   fixtures   . 

1 

00 

Share  Insurance  Fund  . 

19,159 

77 

Other    assets    ..... 

04 

Investments 

Federal   Home  Loan   Bank  stock 

22,200 

00 

Bonds  and  notes  legal  for  reserve 

52,400 

00 

Bonds   and    notes    not    legal    for 

reserve      ..... 

1,400 

00 

Cash  and  due   from  banks 

Cash  and  cash  items  . 

20,214 

62 

Due    from    trust    companies,    na- 

tional     banks      and      Federal 

Home   Loan   Bank   . 

84,857 

24 

Due    from    Cooperative    Central 

Bank         ..... 

22,350 

91 

$3,232,602  13 


Serial  Shares 

Issued    during    year         ....  3,800 

Withdrawn    during   year          .                    .  3,219 

Suspended    and    forfeited    during    year  11 

Matured    during   year      ....  903 

Shares   in   force        .          .          .          .  22,613 

Shares  now    pledged        ....  11,810 
New  series  issued  in  February,  May,  August,  No- 
vember. 

Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,     1940 

78 

396 

$154 

$200   23 

Mar.,    1941 

79 

202 

154 

200  30 

June,     1941 

80 

141 

155 

200  87 

Sept.,    1941 

81 

164 

155 

200   48 

Holders  of  maturing  shares,  98. 

19  Loans  cancelled  by  maturity,    $35,085.00 

Proportions  of   profits   retained    on   voluntary   withdrawals,   none. 


Liabilities 

Capital 

Dues     capital     pledged     on     real 
estate    loans    .... 

Dues   capital,    all   other 

Profits    capital    pledged    on    real 
estate    loans 

Profits  capital,   all   other 

Matured  share  certificates  . 

Paid-up    share   certificates    . 

Suspended    share    account    . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured  share  certificates  . 

Paid-up   share   certificates    . 
Credits    of  members    not    applied 
Due  on  uncompleted  loans 
Reserve  for  taxes  . 
Other   liabilities 


$483,982  00 
.  836,488  00 

58,358  54 

142,014  93 

1,160,000  00 

211,800   00 

18   00 

133,473   58 
146,458  63 

8,676  00 

1,588  50 

1,729-  20 

36,199  00 

11,563  48 

252  27 


Membership 
Members  .... 

Members  who  are  borrowers  . 
Holders  of: — 

Serial      shares 

Matured  share  certificates   . 

Paid-up    share    certificates    . 


$3,232,602  13 


3,059 

1,438 

2,366 
823 
153 


Profits  Distributed 

Serial   Shares 
First  term,   %%;    second  term,    %%;   third  term, 
H%;    fourth    term,    %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,    34%;   second  term,   24%;   third  term, 
U%;    fourth  term,    3/A%. 


Bates  and  Averages  on  Loans 

1, 292     real  estate  loans   (average,   $2,250  each;   average  rate  5.50%);    5%, 
Share  loans   (average  rate  6%);   6%,  $26,625. 
Loans  on  certificates  6%,  $14,231. 


1,647;    5y2%,   $2,900,199. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000    of   assets 


Salaries 
$11,786.70 
3.65 


Rent 

$4,700.97 
1.45 


Advertising 
$609.35 
.19 


Other 

Expenses 

$7,199.21 

2.23 


Total 
$24,296.23 
7.52 
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WEYMOUTH  — THE  NORTH  WEYMOUTH  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  807  Broad  Street,  East  Weymouth) 

Incorporated  September  26,   1910.     Began  business  October   1,   1910 

Arthur  H.  Alden,  President  Russell  A.   Stiles,  Treasurer 

Board  of  Directors:  A.  H.  Alden*,  J.  L.  Bastey,  C.  W.  Burgess*,  J.  W.  Colgan,  P.  J.  Derrig,  R.  H. 
Haskins,  W.  A.  Hodges,  J.  P.  Holbrook,  J.  H.  Libbey,  W.  B.  Mathewson,  Sandy  Raulston,  R.  A. 
Stiles,   S.   T.  Torrey,  J.   H.   Tower,  R.   H.   Whiting*. 

Regular  meeting  for   receipt  of  moneys  the   first    Saturday   of   each  month. 
STATEMENT    OF   CONDITION   AT    THE    CLOSE    OF  BUSINESS,    OCTOBER    4,    1941 


Assets 

Loans  on   real  estate 

Cooperative   form 

Direct    reduction 

Common     form     . 

Dues    temporarily    suspended 
Due    from   members 

Insurance     and     taxes     paid     oi 
mortgaged    property 
Loans  on  shares 

Serial  Shares 

Matured  share  certificates  . 
Real  Estate  held 

Real    estate    by    foreclosure,    etc 

Real   estate  owned 
Bank    Building 
Furniture   and   fixtures 
Share  Insurance  Fund 
Other   assets    . 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  na 
tional  banks  and  Federal  Home 
Loan  Bank 

Due  from  Cooperative  Central 
Bank 


$357,700   00 

303,293   89 

45,630   52 

2,100   00 


1,603   18 

3,010  00 
1,560   00 

57,926  95 
31,586  13 
8,734  98 
1,607  53 
5,411  12 
8,656   15 

3,411   69 


20,084  28 

6,204  95 

$858,521  37 


Serial  Shares 

Issued    during    year         ....  1,373 

Withdrawn    during   year          .                    .  840 

Suspended     and    forfeited     during    year  1 

Matured    during    year    ....  351 

Shares    in    force      .....  4,640 

Shares  now  pledged          ....  1,854 

New    series    issued    in    February,    May,  August, 
November. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Apr.,     1941 

36 

351 

$156 

$200   46 

Holders  of  maturing   shares,   34. 

3  Loans  cancelled  by  maturity,  $2,800.00 


Profits  Distributed 

Serial  Shares 
First  term,   %%;    second  term,   %%;    third  term, 
Vs%;   fourth  term,  %%. 

Matured   Share   Certificates 
First  term,    34%;   second  term,   J4%;   third  term, 
24%;    fourth  term,    34%. 

Paid-up  Share  Certificates 

First  term,    $£%'>   second  term,  24%;   third  term, 
Ys%,   fourth  term,   ¥%%. 

Proportions   of   profits   retained   on   voluntary   withdrawals,   25%    on   series   less   than    4   years  old;   after 
4   years,   none. 

Bates  and  Averages  on  Loans 

S02  real  estate   loans   (average,  $2,347    each;    average   rate   5.98%);    5%,    $5,847;    5^4%,    $3,565;    6%, 

$699,313. 
Share  loans   (average  rate  6%) ;   6%,  $3,010. 
Loans  on  certificates  6%,  $1,560. 


Liabilities 

Captial 

Dues     capital     pledged     on     real 

estate    loans 
Dues   capital,    all    other 
Profits    capital    pledged    on    real 

estate    loans 
Profits  capital,  all  other 
Matured  share  certificates 
Paid-up    share    certificates 
Suspended  share  account 

Reserves 

Guaranty    fund    . 
Surplus 

Dividends 

Matured    share    certificates 
Paid-up    share    certificates    . 

Credits  of  members  not  applied 

Due   on    uncompleted    loans    . 

Reserve  for   taxes   . 

Other   liabilities 


Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders  of: — 

Serial    shares 

Matured  share  certificates   . 

Paid-up    share   certificates    . 


$99,259   00 
191,873   00 

13,523  87 

37,891  09 

385,200  00 

80,600  00 

87  00 

8,108  16 
22,308  93 

2,889  00 

503   75 

543   78 

5,770-  73 

9,961   71 

1   35 


$858,521  37 


702 
313 

548 

255 

58 


Total  Expenses  for  Year 


Amount    paid     for 

Cost  per    $1,000   of   assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$5,335.50 

$1,310.69 

$167.35 

$2,478.71 

$9,292.25 

6.21 

1.53 

.19 

2.89 

10.82 
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WEYMOUTH  —  SOUTH  SHORE  CO-OPERATIVE  BANK   , 

(Other  authorized  location  for  receipt  of  moneys:  East  Weymouth  Branch  of  Granite 

Trust  Co.) 

Incorporated  April  18,  1890.     Began  business  May  5,   1890 

Edward   I.   Loud,   President  Willard   P.    Sheppard,    Treasurer 

G.   Eleanor  Grundstrom,  Assistant   Treasurer 

Board  of  Directors:  C.  Y.  Berry,  A.  A.  Cicchese,  H.  B.  Hall*,  E.  A.  Hunt,  B.  F.  Johnson,  C.  G. 
Jordan,  Joseph  Kelley,  E.  I.  Loud*,  J.  E.  Ludden*,  W.  E.  Pray,  C.  M.  Price,  W.  P.  Sheppard, 
W.    B.    Skinner,    H.    H.   Storm. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  6,   1941 


Assets 


Loans  on   real  estate 

Cooperative   form 

$636,000^ 

00 

Direct    reduction           .        • . 

442,788 

59 

Common   form 

105,9*58 

02 

Dues   temporarily    suspended 

, 

19,228 

88 

Due    from   members 

Insurance     and     taxes     paid 

on 

mortgaged    property 

184 

58 

Uncollected    charges    . 

89 

77 

Loans  on  shares 

Serial   shares        .         . 

13,115 

00 

Matured  share  certificates  . 

3,980 

00 

Paid-up    share    certificates    . 

600 

00 

Real  Estate  held 

Real  estate  by  foreclosure,  etc.  . 

6,391 

08 

Real  estate  owned 

£2,750 

00 

Furniture  and  fixtures   . 

712 

32 

Share  Insurance   Fund   . 

8,243 

74 

Investments 

Bonds    and    notes    legal    for 

re- 

serve         .... 

30,600 

00 

Cash  and  due  from  banks 

Cash  and  cash  items  .      _  . 

1,084 

04 

Due    from    trust    companies, 

na- 

tional      banks      and      Federal 

Home   Loan   Bank   . 

56,617 

40 

Due    from    Cooperative     Central 

Bank         .... 

9,486 

01 

$1,387,829  43 


Serial  Shares 

Issued    during   year    .....  1,996 

Withdrawn   during  year          .         .         .  1,521 

Matured    during    year    ....  268 

Shares   in   force        .....  9,290 

Shares   now    pledged        ....  3,839 

New    series    issued    in    February,    May,  August, 
November. 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Dec,     1940 

91 

70 

$152 

$200   24 

Apr.,     1941 

92 

82 

152 

200   55 

July,     1941 

93 

75 

152 

200   28 

Oct.,      1941 

94 

41 

153 

200   98 

Liabilities 

Capital 

Dues  capital  pledged  on   real  es 

tate   loans 
Dues  capital,  all  other 
Profits    capital    pledged    on    real 

estate     loans     . 
Profits    capital,    all    other 
Matured  share  certificates 
Paid-up    share   certificates 
Suspended    share    account 

Reserves 

Guaranty    fund    . 
Surplus 

Dividends 

Matured  share  certificates 
Paid-up    share   certificates 

Accrued    taxes,    real    estate    owned 

Credits    of    members    not    applied 

Due  on  uncompleted  loans 

Reserve  for  taxes   . 

Other    liabilities       . 

Security    committee 


5190,729   00 
288,864   00 

28,832   23 

46,429   06 

572,800  00 

137,200   00 

555   35 

54,464  81 
29,835   53 


4,986 
1,029 
1,508 
71 
8,129 
22,211 

183 


32 
00 
02 
80 
39 
41 
51 
00 


Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders  of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up    share    certificates    . 


$1,387,829  43 


1,365 
546 

1,058 

395 

99 


Holders  of  maturing  shares,  48. 

8  Loans  cancelled  by  maturity,   $5,460.00 

Proportions    of    profits    retained    on    voluntary    withdrawals,   none. 


Profits  Distributed 

Serial  Shares 
First    term,    1%;    second    term,    1%;    third    term, 
1%;    fourth   term,    1%. 

Matured   Share   Certificates 
First   term,   7A% ;    second   term,    %% ',    third   term, 
%%;   fourth  term,  Ji%. 

Paid-up    Share    Certificates 

First  term,    34%;   second  term,   24%;   third  term, 
34%;   fourth  term,    34%. 


Bates  and  Averages  on  Loans 

512  real  estate  loans    (average,   $2,352  each;   average  rate   5.60%);   5^4%,   $950,517;   6%,   $253,459. 
Share  loans   (average  rate  5.50%);   5J^%,   $13,115. 
Loans  on  certificates  hY-2.%,  $4,580. 


Amount    paid    for 

Cost   per   $1,000    of   assets    . 


Total  Expenses  for  Year 

Other 
Salaries  Rent        Advertising       Expenses  Total 

$6,348.00       $1,318.94  $365.96         $3,606.84        $11,639.74 

4.57  .95  .26  .        2.60  8.38 
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WEYMOUTH  —  SOUTH  WEYMOUTH  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  807  Broad  Street,  East  Weymouth) 
Incorporated  February  28,   1889.      Began  business  March   9,   1889 

Albert   E.   Barnes,  President  Ralph   P.    Burrell,   Treasurer 

Board  of  Directors:  A.  E.  Barnes*,  F.  T.  Barnes,  R.  P.  Burrell*,  F.  W.  Holbrook,  W.  H.  Holbrook*, 
E.  N.  Hollis,  J.  E.  Horace,  H.  J.  Kennedy*,  F.  E.  Loud,  D.  L.  O'Donnell,  J.  F.  Reardon*,  F.  I. 

Stoddard*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form         :         .         .        $825,000  00 
Direct    reduction  .  .  .  344,871  40 

Common     form     ....  17,053  00 

Dues  temporarily  suspended  .  25,700  00 

Due   from    members 

Insurance     and     taxes     paid     on 

mortgaged    property  .         .  401  81 

Loans   on    shares 

Serial    Shares      ....  8,535  00 

Matured  share  certificates  .  .  1,280  00 

Real    Estate   held 

Real  estate  by  foreclosure,  etc.  .  49,839  97 

Furniture  and   fixtures   .         .         .  360  00 

Share   Insurance   Fund   .  .         .  10,652  93 

Other    assets 45  70 

Investments 

Bonds  and  notes  legal  for  re- 
serve          10,000  00 

Cash  and   due   from  banks 

Cash  and  cash  items   .  .         .  5,975  11 

Due  from  trust  companies,  na- 
tional banks  and  Federal 
Home   Loan    Bank   .  .  .  27,235  93 

Due    from     Cooperative     Central 

Bank 9,555   57 


$1,336,506  42 

Members 

Members  who  are 
Holders  of:— 
Serial     shares 
Matured    share 

Membership 

borrowers   . 

certificates 

$1,336,506  42 

Serial  Shares 

Issued   during  year 
Withdrawn    during   year 
Matured  during  year 
Shares     in     force     . 
Shares   now   pledged 
New    series    issued    in    February, 
November. 

1,918 

1,315 

592 

.      |    9,183 

4,683 

May,    August, 

1,374 

588 

1,056 

487 

Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

93 

93 

$152 

$200  55 

Apr.,     1941 

94 

206 

152 

200   26 

July,     1941 

95 

125 

152 

200  01 

Oct.,      1941 

96 

168 

153 

200  71 

Profits  Distributed 

Serial  Shares 
First    term,    1%;    second    term,    1%;    third   term, 
1%;    fourth   term,    1%. 

Matured  Share  Certificates 
First  term,   %%;   second  term,   %%;   third  term, 
%%;   fourth  term,   7/*%. 

Holders  of  maturing  shares,    75. 

18    Loans   cancelled  by   maturity,    $32,675.00 

Proportions   of   profits   retained   on  voluntary   withdrawals,   25%    on   series   less   than   4    years   old;    after 
4    years,    none. 

Rates  and  Averages  on  Loans 

565   real  estate  loans    (average,   $2,146   each;  average  rate   5.50%);   5^%,   $1,212,624. 
Share  loans    (average  rate   5.50%);    5J^%,  $8,535. 
Loans  on  certificates  5^2%,   $1,280. 


Liabilities 

Capital 

Dues     capital     pledged     on     real 
estate    loans 

Dues    capital,   all   other 

Profits    capital    pledged    on    real 
estate    loans 

Profits  capital,  all  other 

Matured  share  certificates  . 

Suspended  share   account    . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Dividends 

Matured  share  certificates  . 
Credits     of     members    not    applied 
Due  on  uncompleted  loans 
Reserve  for  taxes  . 
Other  liabilities 
Security    committee 


$168,634   00 
291,767  00 

19,616   51 

54,653   32 

720,606  00 

566   40 

13,411   97 
47,659  27 

6,206  08 

353  03 

8,722  92 

4,087   11 

16  81 

212  00 


Amount 
Cost  per 


Total  Expenses  for  Year 


>aid     for 
51,000  of  assets 


Salaries 
$5,994.00 
4.48 


Rent 

$705.67 
.53 


Advertising 
$208.32 
.16 


Other 
Expenses 

$3,718.49 

2.78 


Total 

$10,626.48 
7.95 


Security  Committee 


P.D.  8,  Part  III. 


177 


WINCHENDON  —  WINCHENDON  CO-OPERATIVE  BANK 

Incorporated   September  9,    1891.      Began  business    September    16,    1891 

Robert  Callahan,  President  George  W.  Gregory,  Treasurer 

Board  of  Directors:  Perley  Aldrich,  W.  C.  Beaman*,  Robert  Callahan*,  C.  D.  Eldredge,  H.  H.  Elliott, 
R.  B.  Greenwood*,  G.  W.  Gregory,  W.  E.  Holden,  J.  B.  Humphrey,  Alexander  Orr,  M.  M. 
Patria,  J.  L.  Peabody,  L.  P.  Prance,  Honore  Richer,  A.  S.  Washburn,  J.  J.  Witt. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1941 


Assets 

Loans  on   real  estate 
Cooperative  form 
Direct    reduction 
Dues   temporarily   suspended 
Due   from  members 

Insurance     and     taxes     paid     < 
mortgaged    property 
Loans  on   shares 
Serial  Shares 

Matured  share  certificates  . 
Real  Estate  held 

Real  estate  by  foreclosure,  etc. 
Share   Insurance  Fund  . 
Investments 

Federal   Home  Loan   Bank  stock 

Bonds    and    notes    legal    for 

serve         .... 

Bonds    and    notes    not    legal 

reserve      .... 

Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due    from    trust    companies, 

tional      banks       and      Federal 

Home  Loan  Bank  . 

Due    from     Cooperative    Central 

Bank 


Serial  Shares 


$363,945  00 
14,583  61 
12,670   00 


894  42 

4,525  00 

1,290  00 

22,650  54 

4,384  21 

4,800  00 

66,700  00 

1,000  00 

rag's  73 

44,382  58 

3,890  04 

$552,909  13 


Issued    during    year        ....  979 

Withdrawn  during  year  ....  483 

Matured    during    year    .         .         .         .  165 

Shares  in  force       .....  4,333 

Shares    now   pledged        .         .          .          .  2,112 
New    series    issued    in    March,    June,    September, 
December. 


Shares  Matured  During:  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,      1941 

88 

51 

$152 

$200   48 

Apr.,     1941 

89 

28 

152 

200   20 

Aug.,    1941 

90 

86 

152 

200  62 

Holders  of  maturing  shares,  22. 

1  Loan  cancelled  by  maturity,  $600.00 


Liabilities 

Capital 

Dues  capital  pledged  on  real  es- 
tate  loans  .... 

Dues,    capital,    all    other    . 

Profits    capital    pledged    on    real 
estate     loans     . 

Profits  capital,  all  other 

Matured  share  certificates  . 

Paid-up    share    certificates    . 

Dividend   savings   account    . 

Suspended    share    account    . 
Net  undivided  earnings  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits  of  members  not  applied 
Due  on  uncompleted  loans 
Reserve  for  taxes  . 
Other  liabilities 


$92,797  00 

122,086  00 

13,955  55 

20,663  50 

223,000  00 

30,200  00 

671  68 

26  00 

3,077  15 

26,396  28 

17,333  51 

133  35 

2,137  37 

201  30 

230  44 


$552,909  13 

Membership 

Members 

.         .         . 

560 

Members  who  are  borrowers  . 

282 

Holders  of: — 

Serial   shares 

496 

Matured  share  certificates  . 

149 

Paid-up    share 

certificates    . 

26 

Profits  Distributed 

Serial   Shares 
First    term,    1%;    second   term,    1%;    third   term, 
1%;  fourth  term,  1%. 

Matured  Share  Certificates 
and   Dividend   Savings   Account 
First  term,   %% ;    second  term,   %% ;   third  term, 
%%\   fourth  term,  Ji%. 

Paid-up  Share  Certificates 
First  term,    54%;   second  term,   H%>   third  term, 
Ya%;  fourth  term,    $i%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans 

268  real  estate  loans   (average,  $1,460  each;   average  rate  5.52%);   $376,415: 
Share  loans  (average  rate  6%);   6%,   $4,525. 
Loans  on  certificates  6%,  $1,290. 


6%,   $14,784. 


Amount    paid    for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear 

Salaries  Rent 

$2,137.58  $510.80 


3.87 


.92 


\dvertising 
$137.38 
.25 


Other 

Expenses 

$1,475.86 

2.67 


Total 
$4,261.62 

7.71 
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WINCHESTER  —  WINCHESTER  CO-OPERATIVE  BANK 


Incorporated   November   13,    1893. 
Samuel   S.   Symmes,  President 


Began   business   November    13,    1893 

Ernest  R.   Eustis,   Treasurer 


Board  of  Directors:  S.  C.  Blanchard,  E.  R.  Eustis,  Vincent  Farnsworth,  J.  J.  Fitzgerald*,  C.  A. 
Gleason*,  A.  H.  Hildreth,  Raymond  Merrill,  C.  W.  Nash,  F.  E.  Randall,  H.  E.  Stone,  S.  S. 
Symmes*. 

Regular   meeting  for   receipt   of   moneys   the   first   Monday   of   each   month. 


STATEMENT  OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  6,  1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .    $1,141,200  00 
Direct    reduction  .  .  .  546,080   50 

Common     form     ....  71,785   00 

Mortgages   converted    .  .  .  41,150   00 

Dues    temporarily    suspended        .  62,950   00 

Due   from   members 

Insurance     and     taxes     paid     on 

mortgaged    property  .  .  4,935   03 

Loans   on  shares 

Serial    Shares      .  .  .  .  27,960   00 

Matured  share  certificates  .  .  5,075   00 

Real   Estate  held 

Real  estate  by  foreclosure,  etc.  .  48,689  64 

Bank    Building        ....  40,000   00 

Share  Insurance   Fund  .         .         .  15,582  46 

Investments 

Federal   Home   Loan   Bank   stock  16,000   00 

Bonds  and  notes  legal  for  reserve  82,500   00 

Cash  and  due  from  banks 

Cash  and  cash  items  .         .         .  200  00 

Due  from  trust  companies,  na- 
tional banks  and  Federal  Home 
Loan  Bank       .         .         .         .  203,151   56 

Due    from    Cooperative     Central 

Bank 16,978  66 

$2,324,237  85 


Liabilities 

Capital 

Dues  capital  pledged  on  real  es 
tate    loans 

Dues    capital,    all    other 

Profits    capital    pledged    on    rea 
estate    loans 

Profits    capital,    all    other    . 

Matured  share  certificates   . 

Suspended    share    account    . 
Reserves 

Guaranty    fund    . 

Surplus         .... 

Other  reserves 
Dividends 

Matured  share  certificates  . 
Credits    of   members    not    applied 
Due  on  uncompleted  loans 
Reserve   for   taxes   . 
Other   liabilities 


$355,108   00 
827,827   00 

44,438   46 

147,078  09 

644,400  00 

1,159   14 

142,160   58 

112,000   89 

8,213   68 


9,666 

502 

4,794 

25,643 

1,246 


00 
61 
16 

17 

0  7 


Serial  Shares 

Issued   during  year 

Withdrawn    during   year 

Suspended  and  forfeited   during  year 

Matured    during   year 

Shares  in  force        .... 

Shares    now    pledged 

New   series   issued  in  May,   November. 


2,124 

2,221 

2 

821 

19,204 

6,878 


Shares  Matured  During  Year 


Date 
Nov.,     1940 
June,     1941 


Series 
70 
71 


Shares 
301 
520 


Dues  Maturing 

Paid  Value 

$151  $200   08 

152  200   46 


Holders  of  maturing  shares,   89. 

14  Loans  cancelled  by  maturity,  $28,910.00 


Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders  of:— 

Serial    shares 

Matured  share  certificates  . 


$2,324,237  85 


1,588  | 
610 

1,390 
397 


Profits  Distributed 

Serial   Shares 
First  term,  1^4%;   second  term,  1^4%. 

Matured   Share   Certificates 
First  term,  iy2%;   second  term,  ll/2%. 


Proportions   of   profits    retained    on   voluntary   withdrawals,    20%    on   series    less    than    2y2    years;    after 
2%    years,    none. 

Bates  and  Averages  on  Loans 

5kk   real  estate  loans   (average,   $3,425  each;   average   rate   5.01%);    5%,    $1,841,854;    5^%,    $21,312. 
Share  loans    (average  rate   5%) ;    5%,   $27,960. 
Loans  on  certificates   5%,   $5,075. 


Total  Expenses  for  Year 


Amount     paid     for 

Cost   per   $1,000   of   assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$9,556.91 
4.11 

$2,384.22 
1.03 

$904.41 
.39 

$4,302.43 
1.85 

$17,147.97 
7.38 
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WINTHROP  — THE  WINTHROP  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys;  Second  National  Bank,  111  Franklin  Street, 

Boston) 

Incorporated   February   15,    1907.      Began   business  March   13,   1907 

Leslie   E.    Griffin,   President  Almon   E.    Whittemore,    Treasurer 

Alice   M.    Vissal,  Assistant  Treasurer 

Board  of  Directors:  H.   W.   Aiken,   H.    R.    Dodge,   L.    E.    Griffin,   A.    F.  Henry,    H.   A.    Kelly,   H.    M. 
McNeil,  C.  W.  O'Keefe,  C.  E.  Tasker,  E.  A.  Thomas*,  E.  R.  Thomas*,  A.  E.  Whittemore*. 

Regular   meeting   for   receipt   of   moneys   the    second   Wednesday   of   each    month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 

Loans  on  real  estate 
Cooperative  form 
Direct  reduction  . 
Common  form  . 
Mortgages  converted  . 
Due    from  members 

Insurance     and     taxes     paid     c 
mortgaged    property 
Loans  on  shares 
Serial    Shares 
Matured  share  certificates  . 
Bank    Building        .         . 
Share  Insurance  Fund  . 
Investments 

Federal  Home  Loan  Bank  stock 
Bonds    and    notes    legal    for    r> 

serve         .         ... 
Bonds    and    notes    not    legal    for 
reserve      .... 
Cash  and  due  from  banks 
Cash  and  cash  items  . 
Due    from   trust    companies,    na 
tional  banks  and  Federal  Home 
Loan    Bank 
Due    from    Cooperative     Central 
Bank         .... 


Serial  Shares 


51,659,100  00 

343,316  27 

40,996  26 

90,075  00 


919  33 

21,815  00 

3,730  00 

20,000  00 

14,000  00 

16,800  00 

459,975  00 

360,100  00 

720  75 

204,607  68 

22,581  40 

$3,258,736  69 


Issued    during    year  ....  3,423 

Withdrawn    during   year          .          .          .  3,541 

Matured    during    year  ....  550 

Shares    in    force      .  .         .         .         .  22,155 

Shares    now   pledged  ....  9,473 

New    series    issued    in  March,    June,    September, 
December. 


Shares  Matured  During  Year 

Dues    Maturing 

Shares         Paid        Value 

172     $152   $200  69 

188      152    200  08 

190      152    200  11 


Date 

Series 

Jan.,   1941 

.   86 

Apr.,  1941 

87 

Aug.,  1941 

88 

Liabilities 

Capital 

Dues  capital  pledged  on  real  es 
tate    loans 

Dues    capital,    all   other 

Profits    capital    pledged    on    real 
estate     loans     . 

Profits   capital,   all  other 

Matured  share  certificates 

Suspended  share  account 
Net  undivided  earnings  . 
Reserves 

Guaranty    fund    . 

Surplus 
Due  on  uncompleted  loans 
Reserve  for  taxes  . 
Other   liabilities 


$504,677  00 
845,171   00 

75,658   45 

137,963  28 

1,411,200  00 

617   84 

20,348  67 

172,032  35 

85,682   45 

3,977   02 

1,149  72 

258  91 


Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders  of: — 

Serial   shares 

Matured  share  certificates   . 


$3,258,736  69 


2,539 
862 

1,847 
929 


Profits  Distributed 

Serial   Shares 

First  term,   %%;    second  term,   %%;   third  term, 
V%%;   fourth  term,  %%. 

Matured  Share   Certificates 
First  term,    54%;    second  term,    24%;   third  term, 
}i%,    fourth   term,    54%- 


Holders  of  maturing  shares,  64. 

13   Loans  cancelled  by  maturity,   $20,345.00 

Proportions  of  profits  retained   on  voluntary  withdrawals,   10%   on   series  less  than   5   years  old;   after 
5   years,   none. 

Bates  and  Averages  on  Loans 

781  real  estate   loans    (average,   $2,732   each;    average  rate   5.47%);    5%,    $131,376;    5%%,    $1,998,051; 

6%,   $4,0>60. 
Share  loans   (average  rate  5.48%);   5%,   $700;    5^2%,   $21,115. 
Loans  on  certificates  5%%,  $3,730. 


Amount    paid     for 

Cost   per   $1,000    of  assets    . 


Total  Expenses  for  Year 

Other 

Salaries  Rent        Advertising       Expenses 

$12,838.50  $654.35  $895.77         $5,175.63 


3.94 


.20 


.27 


1.59 


Total 

$19,564.25 
6.00 
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WOBURN  — WOBURN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  McLaughlin's  Drug  Store,  Wilmington) 

Incorporated   February   21,   1887.      Began  business   March   10,   1887 


Frank  W.   Greydon,  President 


Hiram   E.    West,   Assistant   Treasurer 


Redmond   E.  Walsh,   Treasurer 


Board  of  Directors:  J.  H.  Bates*,  L.  B.  Buchanan,  P.  A.  Caulfield,  H.  B.  Dow,  F.  W.  Greydon,  W.  F. 
Greydon*,  Robert  Johnson,  W.  H.  Keleher,  E.  N.  Leighton,  A.  H.  Linscott,  M.  H.  McCarron, 
F.  H.  Murray,  E.  N.  Neilson,  J.  H.  Parker,  H.  P.  Peterson,  W.  A.  Prior,  R.  E.  Walsh*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CEOSE   OF  BUSINESS,   OCTOBER  9,  1941 


Assets 


Loans  on  real  estate 

Cooperative   form 

$2,373,650  00 

Direct  reduction  . 

1,008,667  63 

Title  II,  F.  H.  A.       . 

2,683  65 

Common   form 

19,620   00 

Mortgages  converted   . 

8,250  00 

Dues   temporarily    suspended 

130,500   00 

Due   from  members 

Insurance     and     taxes     paid 

on 

mortgaged    property 

8,036   22 

Uncollected   charges 

94   73 

Loans  on  shares 

Serial   shares        .         . 

34,270  00 

Matured  share  certificates  . 

12,270   00 

Paid-up   share    certificates   . 

2,140  O0 

Real   Estate  held 

Real  estate  by  foreclosure,  etc.  . 

50,417  94 

Bank    Building 

59,700   00 

Share   Insurance   Fund  . 

34,722   70 

Other    assets   .... 

1,943  18 

Investments 

Federal  Home  Loan  Bank  stock 

29,600  00 

Bonds    and    notes    legal    for 

re- 

serve         .... 

691,371   88 

Cash  and  due  from  banks 

Cash  and  cash  items  .      _   . 

9,167  27 

Due    from    trust    companies, 

na- 

tional  banks  and  Federal  Home 

Loan   Bank 

178,285   39 

Due    from    Cooperative    Central 

Bank    .... 

. 

33,645  12 

$4,689,035  71 


Serial  Shares 

Issued   during   year 
Withdrawn  during  year 
Matured    during   year 
Shares    in    force 
Shares    now    pledged 
New    series    issued    in 
tober. 


4,288 

4,574 

1,568 

31,758 

13,919 

January,    April,    July,    Oc- 


Eiabilities 

Capital 

Dues  capital  pledged  on  real  es 
tate   loans 

Dues,  capital,   all  other 

Profits  capital  pledged  on  real  es 
tate     loans 

Profits  capital,  all  other 

Matured  share  certificates  . 

Paid-up   share   certificates    . 
Net  undivided  earnings  . 
Reserves 

Guaranty    fund    . 

Surplus         .... 
Credits    of    members    not     applied 
Due  on  uncompleted  loans 
Reserve  for  taxes  . 
Other  liabilities 


$752,072 

00 

.       1,204,866 

00 

125,673 

97 

206,501 

3S 

.       1,561,600 

00 

445,400 

00 

17,045 

82 

162,683 

31 

171,918 

31 

1              3,135 

22 

13,131 

36 

24,433 

44 

574 

90 

Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders    of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up    share   certificates    . 


Profits  Distributed 

Serial   Shares 
1%;    second    term,    1%;    third    term, 


First    term 

H%;   fourth  term,    %% 

Matured  and  Paid-up  Share  Certificates 
First  term,   34%;    second  term,    24%;   third  term, 
y&%;    fourth   term,   H%. 


Total  Expenses  for  Year 

Salaries  Rent 


Amount    paid    for 

Cost  per   $1,000   of   assets 


$17,502.60 
3.73 


$5,772.15 
1.23 


Advertising 
$1,300.04 

.28 


Other 

Expenses 

$7,340.13 

1.57 


Total 
$31,914.92 
6.81 


$4,689,035  71 


4,604 
1,831 

3,527 

1,077 

341 


Shares  Matured  During  Year 

Dues  Maturing 

Date                 Series     Shares         Paid  Value 

Oct.,      1940     .        99            527            $151  $200   63 

Jan.,      1941     .      100            310              151  200  17 

May,     1941     .     101            512              151  200  38 

Aug.,     1941     .     102            219              152  200  66 

Holders   of  maturing  shares,   207. 

42  Loans  cancelled  by  maturity,  $53,040.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   20%  on   series  less  than   5   years   old;    after 
5  years,  none. 

Bates  and  Averages  on  Loans 

1,66$  real  estate  loans  (average,  $2,131  each;  average  rate  5.50%);  4%%,  $25,794;   5%,  $5,653;   5%%, 

$3,484,775;   6%,  $16,200;   6   3/10%,   $10,950. 
Share  loans   (average  rate  4.50%);   4^4%,   $34,270. 
Loans  on  certificates  4%%,   $14,410. 
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WRENTHAM  —  WRENTHAM  CO-OPERATIVE  BANK 

Incorporated   February   26,   1901.      Began   business   March    13,   1901 

Charles  C.  Winter,  President  Charles  B.   McDougald,   Treasurer 

Board  of  Directors:  C.  W.  Capron*,  E.  A.  Dart,  J.  A.  Fuller*,  G.  W.  Gilmore,  O.  J.  Goodspeed,  L.  C. 
Jenness,  C.  B.  McDougald,  E.  L.  Randall,  W.  H.  Stewart*,  J.  A.  Warren,  Bertha  E  .White, 
C.   C.    Winter. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
STATEMENT   OF  CONDITION  AT   THE  CLOSE  OF  BUSINESS,   OCTOBER  8,   1941 


Assets 

Loans  on  real  estate 
Cooperative    form 
Dues   temporarily   suspended 
Due   from   members 

Insurance     and     taxes     paid     on 

mortgaged    property 
Uncollected    charges     . 
Loans  on  shares 

Serial    Shares       .... 
Real   Estate  held 

Real  estate  by  foreclosure,  etc.   . 
Share   Insurance   Fund   . 
Cash  and  due  from  banks 

Due    from    trust    companies,    na- 
tional     banks      and      Federal 
Home   Loan   Bank 
Due    from    Cooperative    Central 
Bank 


79,330 
7,550 

00 
00 

905 
154 

86 
12 

1,288 

00 

14,809 
203 

61 
93 

19,835 

59 

2,747 

26 

$426,824  3? 


Serial  Shares 

Issued  during  year 

Withdrawn    during   year 

Matured   during  year 

Shares  in  force 

Shares   now    pledged 

New   series    issued  in   March,    September. 


Shares  Matured  During:  Year 


1,046 

299 

115 

3,708 

2,007 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Jan.,     1941 

56 

63 

$148 

$200  12 

July,     1941 

57 

52 

149 

200   54 

Holders  of  maturing  shares,  11. 

5  Loans  cancelled  by  maturity,   $4,750.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,   25%. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  es 
tate  loans 

Dues    capital,   all   other 

Profits    capital    pledged    on    real 
estate    loans 

Profits   capital,   all   other 

Matured  share  certificates 

Paid-up    share   certificates 
Net    undivided    earnings 
Reserves 

Guaranty   fund    . 

Surplus 
Due  on  uncompleted  loans 
Security    committee 


Membership 

Members  .... 

Members  who  are  borrowers  . 
Holders  of: — 

Serial    shares 

Matured  share  certificates  . 

Paid-up    share    certificates   . 


$63,978  00 

123,696  00 

10,403  45 

24,565  87 

146,600  00 

30,200  00 

3,602  74 

14,916  64 

7,596  63 

1,250  04 

15  00 


$426,824  37 


426 
199 

345 

104 

25 


Profits  Distributed 

Serial   Shares 
First   term,   V/a%\   second   term,   2lA%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   2%;   second  term,   2%. 


Bates  and  Averages  on  Loans 

195  real  estate  loans   (average,  $1,984  each;   average  rate  5.50%);   5%%,  $386,880. 
Share  loans    (average  rate   5.50%);    5%%,   $1,288. 


Total  Expenses  for  Year 


Amount    paid    for 

Cost   per   $1,000   of   assets 


Salaries 
$499.92 
1.17 


Rent 

$150.00 
.35 


Advertising 


Other 
Expenses 

$727.02 
1.70 


Total 
$1,376.94 
3.22 


YARMOUTH  —  THE  CAPE  COD  CO-OPERATIVE  BANK 

Incorporated  July   19,   1921.     Began  business   August   4,   1921 

F.  Howard  Hinckley,  President  Gorham  Pulsifer,  Treasurer 

Board  of  Directors:  Alfred  Crocker*,  Nathan  Crowell,  T.  S.  Crowell,  H.  C.  Doane,  C.  W.  Downs 
W.  M.  Gaffney,  F.  H.  Hinckley*,  F.  E.  Howes,  R.  M.  Kelley*,  G.  H.  Mellen,  Jr.,  R,  M.  Miller, 
R.  H.   Nye*.   Gorham  Pulsifer,  B.   F.    Sears*,  A.   M.    Smith,  P.   M.   Swift. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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STATEMENT   OF   CONDITION   AT    THE    CLOSE   OF  BUSINESS,    OCTOBER    2,   1941 


Assets 

Loans  on  real  estate 

Cooperative    form        .         .         .       $580,320  00 
Direct   reduction  .         .         .  165,211  25 

Common    form      ....  19,647   16 

Dues    temporarily    suspended        .  25,030  00 

Due    from   members 

Insurance     and     taxes     paid     on 

mortgaged    property  .  .  910   96 

Loans  on  snares 

Serial    Shares      ....  1,284  00 

Matured  share  certificates  .         .  3,555  00 

Real  Estate  held 

Real  estate  by  foreclosure,  etc.  .  12,858  69 

Investments 

Federal  Home  Loan   Bank   stock  5,900  00 

Bonds    and    notes    legal    for    re- 
serve .  .  .  .  .  92,650   00 
Due    from   trust    companies,    na- 
tional     banks        and      Federal 
Home   Loan   Bank    .          .          .  42,360   72 
Due    from    Cooperative     Central 

Bank  .  .  .  .  .  6,143   59 


$955,871  37 


Serial  Shares 

Issued   during   year          ....  1,117 

Withdrawn    during    year         .         .         .  810 

Matured    during   year      ....  240 

Shares     in    force     .....  5,545 

Shares    now   pledged        ....  3,028 
New  series  issued  in  February,  May,  August,  No- 
vember. 


Shares  Matured  During  Year 


Membership 

Members 828 

Members  who  are  borrowers  .  .  .  357 
Holders  of: — 

Serial    shares        .         .         .  .  .  543 

Matured  share  certificates  .  .  .  278 

Paid-up    share   certificates    .  .  .  137 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates   and   Dividend   Savings   Account 

First  term,  1%;  second  term,  1%;  third  term, 
1%;   fourth  term,   1%. 


Holders  of  maturing  shares,  37. 

2  Loans  cancelled  by  maturity,  $4,600.00 

Proportions  of  profits  on  voluntary  withdrawals,   25%   on   series  less  than  5   years  old;   after   5  years, 
none. 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.,    1940 

28 

68 

$151 

$200  70 

Feb.,     1941 

.        29 

63 

151 

200  22 

June,     1941 

.        30 

56 

151 

200  42 

Sept.,    1941 

31 

53 

151 

200  02 

Liabilities 

Capital 

Dues     capital     pledged     on     real 
estate   loans      .         . 

Dues   capital,   all   other 

Profits    capital    pledged    on    real 
estate    loans 

Profits  capital,  all  other 

Matured  share  certificates  . 

Paid-up  share  certificates    . 

Dividend  savings   account  . 

Suspended  share  account     . 

Matured   share   account 
Reserves 

Guaranty    fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates  . 

Paid-up    share   certificates    . 

Dividend   savings   account   . 
Credits  of  members  not  applied 
Due  on  uncompleted  loans 
Reserve  for  taxes  . 
Other  liabilities 


;ill,659  00 
145,409   00 

13,320   16 

23,779  62 

402,400   00 

158,200   00 

4,647  56 

243   88 

515  20 

23,127  96 
58,041   16 


3,997 

1,580 

43 

533 
5,013 
2,810 

548 


35 
70 

23 

39 
64 

72 
80 


$955,871  37 


Bates  and  Averages  on  Loans 

S5S  real  estate  loans  (average,  $2,226  each;   average   rate  6.02%);    6%,  $771,708;   7%,   $18,500. 
Share  loans  (average  rate  6%);  6%,  $1,284. 
Loans  on  certificates  6%,  $3,555. 


Amount    paid    for 

Cost  per   $1,000   of    assets 


Total  Expenses  for  Year 

Salaries  Rent 

$2,843.40  $500.00 


2.98 


.52 


Advertising 
$687.35 
.72 


Other 

Expenses 

$3,052.19 

3.20 


Total 
$7,082.94 
7.42 


THE  CO-OPERATIVE  CENTRAL  BANK 

82  DEVONSHIBE  STREET,  BOSTON  Boom  414-418 

Incorporated  March  2,   1932.     Began  business  March  18,   1932 

Ralph  B.  Wilkinson,  President  Oreb  M.  Tucker,   Treasurer 

Board  of  Directors:  C.  L.  Billman,  W.  T.  Chamberlain,  J.  H.  Clark,  J.  H.  Dorsey,  W.  T.  A.  Fitz- 
gerald, H.  W.  French,  H.  R.  Johnson.  J.  H.  Kennedy,  W.  G.  Lord,  H.  W.  Morrill,  S.  E. 
Robinson,    R.    B.    Wilkinson. 
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STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF   BUSINESS,   OCTOBER  31,   1941 

Assets 
Current  Assets 

Cash   on   hand   in   banks        .         . $176,572  14 

U.    S.    Government    Securities 1,048,300  00 

Accrued  interest  on  securities       ........  3,839  48 

Accrued   interest  on  loans   to   member   banks 1,621   24    $1,230,332   86 

Loans 

Unsecured  loans  to  member  banks        .......  1,777,700   00 

Total  Assets $3,008,032  86 

Liabilities 

Current  Liabilities 

Employees'    Federal    Old    Age    Tax    withheld      .....  $9  68 

Capital 

Deposits  by   member   banks   of  assessment   ......  $2,769,023   47 

Earned   surplus .  235,702   87 

Undivided    current    earnings 3,296   84       3,008,023   18 

Total   Eiabilities $3,008,032  86 


SHARE  INSURANCE  FUND 

(Under   Chap.    73,   Acts   of    1934) 


Ralph   B.   Wilkinson,  President 


Oreb  M.   Tucker,   Treasurer 


Directors:  C.  L.  Billman,  W.  T.  Chamberlain,  J.  H.  Clark,  J.  H.  Dorsey,  W.  T.  A.  Fitzgerald,  H.  W. 
French,  H.  R.  Johnson,  J.  H.  Kennedy,  W.  G.  Lord,  H.  W.  Morrill,  S.  E.  Robinson,  R.  B. 
Wilkinson. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE  OF   BUSINESS,   OCTOBER   31,   1941 

Assets 


Current  Assets 

Cash   on  hand   and    in   banks 

Bonds  and  notes   .  .         . 

U.    S.    Government    Securities      .  . 

Accrued  interest  on  securities 

Accrued  interest  on  advances  to  member  banks 


Accounts    receivable 


Loans 

Loans  secured  by  first  mortgages  on  real  estate  . 
Deficiency  notes  secured  by  second  mortgages  . 
Real    estate    acquired    ...... 


$1,284,676  69 

1  00 

542,000   00 

851   54 

497  85    $1,828,027   08 


Total    Assets 


$662,006  62 
145   55 

28,781   94 


1,251   36 


662,152   17 
28,781   94 

$2,520,212  55 


Current  Liabilities 

Shareholders    unclaimed    accounts 
Unapplied  profit    at    foreclosure    . 
Unapplied  deposits     on    sales 
Unapplied    credits  .... 

Provision    for    accrued    real    estate    taxes 


Eiabilities 


$3,692   36 

159  88 

150   00 

78   08 

152   27 


$4,232   59 


Capital 

Paid  in   assessments   of   member   banks        ......    $4,781,917  37 

Surplus           . 272,492  24 

Net     undivided     earnings     .         .         .         .         .         .         .         .         .              4,936  32 

$5,059,345  93 

Deduct — Provision  for  established  losses  and  arbitrary  write-offs       .      2,543,365  97 

Total    Eiabilities         . 


2,515,979  96 
$2,520,212  55 
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STATEMENTS  OF  CERTAIN  SAVINGS  AND  LOAN 

ASSOCIATIONS 

Subject  to  the  Supervision  of  the  Commissioner  of  Banks  under 
The  Provisions  of  General  Laws,  Chapter  93,  Section  34 

ATTLEBORO  — -  ATTLEBOROUGH  SAVINGS  AND  LOAN  ASSOCIATION 

Established  January,   1876.     Began  business  January,   1876 

Aldro  A.  French,  President  John  E.  Turner,  Treasurer 

Joseph   E.   Read,    Secretary 

Directors:  A.  M.  Briggs*,  H.  E.  Clap,  A.  M.  Dunham  1\  Joseph  Finberg,  A.  A.  French,  S.  H.  Garner*, 
R.  M.  Horton,  R.  P.  Kentf,  L.  I.  Lamb,  W.  J.  Luther,  H.  K.  Richardson*,  L.  B.  Smith,  W.  E. 
Sweeneyt,  J.  E.  Turner*. 

Regular  monthly  meeting,  fixed  by  by-laws,  for  receipt  of  moneys  on  or  before  the  last  business  day  of 

each    month. 

STATEMENT    OF   CONDITION  AT    THE   CLOSE   OF   BUSINESS,   OCTOBER   31,   1941 
Assets  Liabilities 


Loans  on  real  estate 

Capital 

Direct    reduction 

$685,500 

40 

4,745     matured    shares    at    $500 

Common     form     .... 

1,501,027 

49 

each                               , 

.     $2,372,500 

00 

Loans   on   shares      .... 

52,510 

00 

Dues    capital 

501,234 

00 

Loans    secured    by    other    collateral 

900 

00 

Profits    capital 

94,584 

83 

Real  estate  held 

Net  undivided  earnings  . 

35,522 

03 

Real  estate  by  foreclosure  . 

450,639 

94 

Reserves 

Real  estate   ov^ned  (by  deed,  etc.) 

89,890 

37 

Guaranty    fund    . 

196,290 

90 

Real     estate     sold      (deeds     not 

Surplus         .... 

103,647 

25 

passed)          .          .          .          .      . 

65,337 

00 

Dues   on   uncompleted   loans    . 

1,356 

42 

Unimproved      property       (vacant 

Overs    and    shorts    . 

1 

25 

land) 

4,597 

69 

Association    building 

133,700 

00 

i 

Furniture   and   fixtures   .          .          . 

1,606 

09 

Suspense           ..... 

2,174 

21 

Investments 

Bonds   and   notes 

252,025 

00 

Bank    stocks         .... 

6,731 

00 

Cash  and  due  from  banks 

Cash      (including      cash      items) 

5,070 

21 

Due    from    national    banks    and 

trust    companies    and    savings 

banks        ..... 

53,427  28 
S)>3,305,136  68 

Total  liabilities 

Total   assets   .... 

.    $3,305,136 

68 

Miscellaneous 

Number   of   shareholders   of   unmatured   shares   .... 

Largest   number   of   unmatured   shares  held   by  any  one  member 
Number   of   holders   of   matured   shares        ...... 

Largest  number  of  matured  shares  held  by  any  one  person 

Total  number  of  members  holding  either  matured  or  unmatured   shares 

Largest    loan    to    any    one    person 

Number     of    borrowers         ...... 

Rate  of  interest  charged  to  borrowers  on  mortgage  loans 
Rate  of  interest   charged   to  borrowers   on   share   loans 
Rate  of  dividend   declared   on  matured   shares    . 
Rate  of  dividend    declared   on    unmatured    shares 
Amount  paid  for  salaries  during  the  year  . 
Number  of  shares  issued    during    the    year 
Number  of  shares  withdrawn   during  the   year   . 
Number  of  shares  matured    during    the    year    . 
New  series  issued  January,  April,  July,  and  October 
Required  monthly   dues  upon   each    share   . 


620 

70 

776 

80 

1,208 

$92,307.11 

726 

5  +  6% 

4% 

2y2% 
2y2% 

$20,612.00 
288 
554 
108 

$2  00 


ATTLEBORO  —  HEBRON  BUILDING  AND  IMPROVEMENT  ASSOCIATION 

Established  February,   1901.      Began  business  February,   1901 

Hugh  A.   Smith,  President  Frederick  H.   Chatterton,   Treasurer 

Donald  R.   Carr,  Secretary 

Directors:  A.  I.  Atwell*,  E.  A.  Baker,  W.  E.  Baker,  T.  K.  Bliss,  I.  A.  Brownell,  D.  R.  Carr,  F.  H. 
Chatterton,  Albert  Ecclest,  Peter  Gagner*,  P.  F.  Gagnerf,  William  Marshall,  W.  J.  McFarland*, 
G.  I.  Pierce,  H.  A.   Smith,  H.   E.   Spoonerf. 

Regular   monthly  meeting,   fixed  by  by-laws,    for   receipt  of  moneys,   on  or  before   the   fifteenth   of  each 

month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1941 


Assets 


Loans  on 

real  estate 

Common    form 

$101,723 

02 

Real   estate  held 

Real  estate  owned  (by  deed,  etc.) 

10,075 

49 

Furniture 

and  Fixtures  . 

95 

00 

Cash   and 

due   from  banks 

Due    from    trust    companies, 

na- 

tional 

banks 

1,045 

40 

$112,938  91 

Liabilities 

Capital 

4,203   matured    shares   at    $20.00 

each $84,060  00 

Dues   capital         ....  3,919  00 

Profit    and    loss        ....  6,484   98 

Reserves 

Guaranty   fund    ....  8,000  00 

Surplus 5,929   93 

Bills    payable        ....  3,500  00 

Unearned    interest        .          .          .  1,045  0Q 

$112,938  91 


Miscellaneous 

Number  of  shareholders   of  unmatured  shares   .........  64 

Largest  number   of   unmatured  shares   held  by   any   one  member                  ....  50 

Number   of   holders   of   matured   shares        ..........  120 

Largest  number   of  matured   shares  held  by  any   one  member   .....  324 

Total  number  of  members  holding  either  matured  or  unmatured   shares   ....  184 

Largest   loan   to    any    one    person        ...........  $5,500  00 

Number    of    borrowers         .............  67 

Rate  of  interest   charged   to   borrowers        ..........  6% 

Rate  of  dividend  declared    on    matured     shares           ........  5% 

Rate  of  dividend  declared    on    unmatured    shares 60  cents  at  date  of  maturity 

Amount  paid   for   salaries   during   year        ..........  $585   00 

Number  of  shares  issued    during    year        ..........  349 

Number  of  shares  withdrawn    during    year        .         .         .         ...         .         .         .  410 

Number  of  shares  matured    during    year    ..........  97 

New  series  issued  in  May  and  November 

Required   monthly   dues   upon   each   share    ..........  $1   00 


NORTH  ATTLEBOROUGH  —  PLAINVILLE  SAVINGS  AND 
LOAN  ASSOCIATION 

Established  December,  1879.     Began  business   February,    1880. 


Frederic  E.  Sturdy,  President 


Elmer  G.  Ralston,  Treasurer  and  Secretary 


Directors:  P.  F.  Armstrong,  E.  F.  Barney,  D.  A.  Barrows,  M.  G.  Day,  G.  A.  Gilmore,  L.  R.  Hig- 
gins,  G.  E.  Lincoln,  J.  W.  Martin,  Jr.,  F.  M.  Maxcy,  E.  F.  Murphy,  E.  E.  Osterhold,  E.  W. 
Pink,  E.  G.  Ralston,  S.  C.  Rice,  G.  E.  Riley,  Wilbrum  Schofield,  F.  W.  Sears,  F.  E.  Sturdy, 
F.  A.  Wright. 

Loan  or  Building  Committee :  Appointed  from  the  Directors  on  each  application  for  a  loan. 

Regular  monthly  meeting,  fixed  by  by-laws,  for  receipt  of  moneys  on  or  before  the  tenth  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1941 


Assets 

Liabilities 

Loans  on  real  estate 

Capital 

Installment    plan 

$595,694   80 

2,710     matured     shares     at    $150 

Bank  plan  . 

17,875  00 

each           ..... 

$406,500  00 

Loans  on  shares 

Dues  capital         .... 

192,950   00 

Serial    shares        . 

6,718  00 

Profits    capital      .... 

15,584   49 

Matured  share  certificates  . 

4,902  00 

Suspended    share    account    . 

11   68 

Real  estate  held 

Reserves 

Real  estate  owned 

275   00 

Guaranty    fund    .... 

20,000   00 

Investments 

Surplus         ..... 

28,675   88 

Bontts   and   notes 

50,000   00 

Dividends 

Bank  stock  .... 

8,125   00 

Matured  share  certificates  . 

4,065   00 

Cash    and    due    from    banks 

Due  on  uncompleted  loans  . 

5,822  87 

Cash  and  cash  items  . 

510  84 

Accrued  taxes,    real   estate       loans 

1,453  78 

Due  from  savings  banks  and  na 

Notes    payable          . 

50,000   00 

tional   banks 

40,988   56 

Other    liabilities       .... 

263   71 

238  21 

Total   liabilities 

Total  assets   . 

$725,327  41 

725,327  41 
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Miscellaneous 

Number   of   shareholders   of   unmatured   shares    ..... 

Largest  number   of   unmatured   shares   held   by   any   one  member 
Number   of   holders   of   matured   shares        ...... 

Largest  number  of  matured  shares  held  by  any  one  member     . 

Total  number  of  members  holding  either  matured  or   unmatured  shares 

Largest    loan    to    any    one    person 

Number     of    borrowers         ..... 

Rate  of  interest    charged    to   borrowers 
Rate  of  dividend  declared   on    matured    shares    . 
Rate   of   dividend   declared   on    unmatured    shares 
Amount   paid   for   salaries   during   year 
Number  of  shares  issued    during    year 
Number  of  shares  withdrawn    during    year 
Number  of  shares  matured    during    year    . 
New   series   issued   in   February   and  August 
Required   monthly   dues   upon   each   share    . 


936 

50 

409 

50 

1,168 

$7,499   62 

414 

6% 

4% 

4x/4% 

$4,305   00 

728 

218 

402 

$2   00 


NORTON  —  NORTON  SAVINGS  AND  LOAN  ASSOCIATION 

Established  January  1,   1890.      Began  business  January  1,   1890 

James  A.  Freeman,  President  George  B.   Clements,      Treasurer  and   Secretary 

Directors:   A.    W.    Clapp,    G.    B.    Clements,    B.    F.    Fales*,    J.    A.    Freeman*,    W.    E.    Haskell,    E.    M. 
Holmes,  A.  G.  Ross*,  John  Scott*,  A.  T.  Sturdyt,  L.  A.  Witherellf,  A.  F.  Woodward. 

Regular  monthly  meeting,   fixed  by  by-laws,   for  receipt  of  moneys  the  third   Monday  of   each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  20,  1941 
Assets  Liabilities 


Loans  on  real  estate 

Direct    reduction 
Loans  on  shares 

Serial    shares 
Real  estate  held 

Real   estate   by    foreclosure 

Real   estate  by   agreement 
Cash  and  due   from  banks 

Cash  and  cash  items   . 

Due    from    trust    companies 
tional    banks     . 


etc. 


$427,758  92 

9,496   37 

23,927   29 
4,443  63 

506   67 

5,745   38 

$471,878  26 


Capital 

914  matured  shares  at  $300  each 

243  paid-up  shares  at  $100  each 

Dues   capital 

Profits     capital     . 
Nee  undivided  earnings  . 
Reserves 

Surplus         .... 
Notes    payable 
Due  on  uncompleted  loans 
Loan   committee   fees 


Miscellaneous 

Number   of   shareholders   of  unmatured   shares    ..... 

Largest  number   of   unmatured   shares  held  by  any   one  member 
Number  of  holders    of   matured    shares        ...... 

Number  of  holders    of    paid-up    shares        ...... 

Largest  number   of  matured  shares  held  by   any   one  member   . 

Total  number  of  members  holding  either  matured  or  unmatured  shares 

Largest    loan    to    any    one    person        .... 

Number    of     borrowers         ...... 

Rate  of  interest    charged    to   borrowers 
Rate  of  dividend  declared  on  matured    shares    . 
Rate  of  dividend  declared   on  unmatured  shares 
Rate  of  dividend  declared  on    paid-up     shares     . 
Amount    paid    for    salaries    during    year 
Number  of  shares  issued     during    year 
Number  of  shares  withdrawn    during    year 
Number  of  shares  matured    during    year    . 
New  series  issued  annually,  January 
Required   monthly   dues   upon   each   share   . 


$2  00 


$274,200   00 

24,300  00 

68,740   00 

5,591   74 

8,966   72 

55,595  16 

30,000  00 

4,419  64 

65  00 

$471,878  26 


176 

40 

160 

20 

56 

275 

$8,000   00 

273 

6% 

4% 

4% 

3lA% 

$2,750   00 

135 

33 

42 
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CO-OPERATIVE   BANKS 


Name 
Acushnet  Co-operative    Bank 
Adams  Co-operative  Bank  . 
Amesbury  Co-operative   Bank 
Andrew   Square  Co-operative  Bank 
Arlington  Co-operative   Bank 
Athol  Co-operative  Bank 
Atlantic   Co-operative  Bank 
Attleborough  Co-operative  Bank  . 
Auburndale  Co-operative  Bank    . 
Avon   Co-operative   Bank 
Baldwinville  Co-operative  Bank  . 
Bellevue   Co-operative  Bank 
Beverly  Co-operative  Bank  . 
B.  F.  Butler  Co-operative  Bank  . 
Braintree  Co-operative  Bank 
Bridgewater  Co-operative  Bank  . 
Brighton   Co-operative  Bank 
Brookline   Co-operative   Bank 
Cambridge    Co-operative    Bank     . 
Campbello  Co-operative  Bank 
Canton  Co-operative  Bank  . 
Cape  Cod  Co-operative   Bank 
Central  Co-operative  Bank  . 
Chair-Town   Co-operative   Bank   . 
Charlestown  Co-operative  Bank  . 
Chelsea  Co-operative  Bank 
Chester  Co-operative  Bank  . 
Chicopee   Co-operative   Bank 
Chicopee  Falls   Co-operative   Bank 
Citizens'    Co-operative    Bank 
City  Co-operative   Bank 
Codman   Co-operative  Bank 
Columbian   Co-operative   Bank 
Commonwealth   Co-operative  Bank 
Concord   Co-operative   Bank 
Congress   Co-operative   Bank 
Danvers   Co-operative  Bank 
Dean  Co-operative  Bank 
Dedham   Co-operative  Bank 
Dorchester   Co-operative   Bank 
East  Bridgewater  Co-operative  Bank 
Easthampton  Co-operative   Bank 
Economy  Co-operative  Bank 
Enterprise    Co-operative   Bank 
Equitable  Co-operative  Bank 
Everett  Co-operative  Bank  . 
Fall  River   Co-operative   Bank 
Falmouth  Co-operative   Bank 
Farragut  Co-operative  Bank 
Fellsway  Co-operative   Bank 
Fidelity    Co-operative   Bank 
Fitchburg   Co-operative   Bank 
Forest  Hills  Co-operative  Bank 
Framingham  Co-operative  Bank 
Gardner  Co-operative   Bank 
Germania  Co-operative  Bank 
Glendale  Square  Co-operative  Bank 
Gloucester   Co-operative    Bank 
Grafton   Co-operative  Bank 
Greenfield   Co-operative   Bank 
Groveland    Co-operative    Bank 
Guardian   Co-operative   Bank 
Haverhill   Co-operative  Bank 


Location 


New  Bedford 

Adams 

Amesbury 

Boston 

Arlington 

Athol      . 

Lawrence 

Attleboro 

Newton 

Avon 

Templeton 

Boston  . 

Beverly 

Lowell   . 

Braintree 

Bridgewater 

Boston   . 

Brookline 

Cambridge 

Brockton 

Canton  . 

Yarmouth 

Somerville 

Gardner 

Boston   . 

Chelsea 

Chester 

Chicopee 

Chicopee 

Haverhill 

Holyoke 

Boston  . 

Cambridge 

Boston  . 

Concord 

Boston  . 

Danvers 

Franklin 

Dedham 

Boston   . 

East   Bridgewater 

Easthampton 

Merrimac 

Boston  . 

Lynn 

Everett 

Fall    River 

Falmouth 

Boston  . 

Maiden 

Fitchburg 

Fitchburg 

Boston  . 

Framingham 

Gardner 

Boston  . 

Everett 

Gloucester 

Grafton 

Greenfield 

Groveland 

Boston  . 

Haverhill 


Page 

127 
2 
2 
11 
3 
4 

100 
6 

129 
7 

162 
12 
10 

104 
49 
50 
13 
52 
53 
51 
57 

181 

152 
85 
14 
58 
61 
62 
63 
92 
96 
15 
54 
16 
66 
17 
67 
84 
68 
18 
70 
71 

121 
19 

107 
73 
75 
79 
20 

110 
80 
81 
21 
82 
86 
22 
74 
87 
88 
90 
91 
23 
93 
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Bank 


Name 

Highland  Co-operative  Bank 
Highland   Co-operative   Bank 
Hillside   Co-operative   Bank 
Hingham   Co-operative   Bank 
Holbrook   Co-operative  Bank 
Holyoke   Co-operative   Bank 
Homestead    Co-operative   Bank 
Housatonic   Co-operative   Bank 
Hudson  Co-operative  Bank  . 
Hyannis   Co-operative  Bank 
Hyde   Park   Co-operative   Bank 
Ipswich    Co-operative   Bank 
Jamaica  Plain   Co-operative   Bank 
John  Prescott   Co-operative  Bank 
Joseph   Warren   Co-operative   Bank 
King  Square  Co-operative  Bank 
Lafayette   Co-operative  Bank 
Lawrence  Co-operative   Bank 
Lexington   Co-operative   Bank 
Lincoln  Co-operative  Bank  . 
Lowell   Co-operative   Bank  . 
Lynn  Co-operative  Bank 
Maiden  Co-operative  Bank 
Mansfield   Co-operative  Bank 
Marblehead   Co-operative   Bank 
Marlborough  Co-operative  Bank  . 
Martha's  Vineyard  Co-operative   Bank 
Massachusetts    Co-operative    Bank 
Mattapan   Co-operative   Bank 
Mechanics'   Co-operative   Bank 
Medfield   Co-operative   Bank 
Medford  Co-operative  Bank 
Medway  Co-operative  Bank 
Meeting  House  Hill   Co-operative 
Melrose   Co-operative    Bank 
Merchants'    Co-operative  Bank     . 
Merrimack   Co-operative  Bank     . 
Methuen  Co-operative  Bank 
Middleborough  Co-operative   Bank 
Middlesex  Co-operative  Bank 
Millbury  Co-operative  Bank 
Milton  Co-operative  Bank    . 
Minot   Co-operative   Bank     . 
Mt.  Vernon  Co-operative  Bank    . 
Mt.   Washington   Co-operative  Bank 
Needham  Co-operative  Bank 
New  Bedford  Co-operative   Bank 
Newburyport  Co-operative  Bank 
Newton  Co-operative  Bank 
Newton   South   Co-operative  Bank 
Noddle   Island   Co-operative  Bank 
North   Abington   Co-operative   Bank 
Northampton    Co-operative   Bank 
North   Cambridge  Co-operative  Bank 
North  Dighton  Co-operative  Bank 
North   Dorchester  Co-operative  Bank 
North  Easton   Co-operative  Bank 
North  Weymouth  Co-operative  Bank 
Norwood  Co-operative  Bank 
Orange  Co-operative  Bank  . 
Peabody   Co-operative   Bank 
People's  Co-operative  Bank 
Pilgrim   Co-operative   Bank 
Pioneer   Co-operative    Bank 
Pittsfield  Co-operative  Bank 
Provident  Co-operative   Bank 
Quincy  Co-operative  Bank 
Randolph   Co-operative   Bank 
Reading   Co-operative   Bank 
Reliance  Co-operative  Bank 
Revere   Co-operative  Bank  . 
Rockland  Co-operative  Bank 
Roger   Conant  Co-operative   Bank 
Roslindale  Co-operative   Bank 
Roxbury  Co-operative  Bank 
Salem  Co-operative  Bank     . 
Sandwich   Co-operative  Bank 
Saugus  Co-operative  Bank  . 
Scituate   Co-operative   Bank 
Sharon  Co-operative  Bank    . 
Shipbuilders     Co-operative   Bank 
Shirley  Co-operative  Bank  . 
Somerville   Co-operative   Bank 
South   Boston  Co-operative   Bank 
Southbridge  Co-operative  Bank  . 
South  Middlesex  Co-operative  Bank 
South  Shore  Co-operative  Bank  . 
South  Weymouth  Co-operative  Bank 


Location 
Boston  . 
Springfield 
Medford 
Hingham 
Holbrook 
Holyoke 
Boston  . 
Great  Barrin 
Hudson 
Barnstable 
Boston  . 
Ipswich 
Boston  . 
Clinton 
Boston  . 
Boston  . 
Fall    Rivet- 
Lawrence 
Lexington 
Lynn 
Lowell   . 
Lynn 
Maiden 
Mansfield 
Marblehead 
Marlborough 
Tisbury 
Boston  . 
Boston  . 
Taunton 
Medfield 
Medford 
Medway 
Boston  . 
Melrose 
Boston   . 
Lawrence 
Methuen 
Middleborough 
Lowell   . 
Millbury 
Milton 
Boston  . 
Boston  . 
Boston  . 
Needham 
New   Bedford 
Newburyport 
Newton 
Newton 
Boston  . 
Abington 
Northampton 
Cambridge 
Dighton 
Boston  . 
Easton  . 
Weymouth 
Norwood 
Orange 
Peabody 
Fall   River 
Cohasset 
Boston  . 
Pittsfield 
Chelsea 
Quincy 
Randolph 
Reading 
Cambridge 
Revere  . 
Rockland 
Salem    . 
Boston  . 
Boston   . 
Salem    . 
Sandwich 
Saugus 
Scituate 
Sharon 
Quincy 
.Shirley 
Somerville 
Boston   . 
Southbridge 
Framingham 
Weymouth 
Weymouth 
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nk 


Bank 


Name 
Springfield  Co-operative   Bank     . 
Stoneham  Co-operative  Bank 
Stoughton  Co-operative  Bank 
Taunton  Co-operative  Bank 
Telephone  Workers'   Co-operative  Ba 
Trimount  Co-operative  Bank 
Troy  Co-operative  Bank 
Uphams  Corner  Co-operative 
Uxbridge  Co-operative  Bank 
Victory  Co-operative  Bank 
Volunteer  Co-operative  Bank 
Wakefield  Co-operative  Bank 
Walpole  Co-operative  Bank 
Ware  Co-operative  Bank 
Wareham  Co-operative  Bank 
Watertown  Co-operative   Bank 
Waverley  Co-operative  Bank 
Webster  Co-operative  Bank 
Weir   Co-operative  Bank 
Wellesley  Co-operative  Bank 
Westfield  Co-operative  Bank 
West  Medford  Co-operative  Bank 
West  Newton  Co-operative  Bank  • 
West  Roxbury  Co-operative  Bank 
West  Springfield  Co-operative  Bank 
Winchendon  Co-operative  Bank 
Winchester  Co-operative  Bank    . 
Winthrop  Co-operative  Bank 
Woburn  Co-operative   Bank 
Workingmen's   Co-operat've    Bank 
Wrentham  Co-operative  Bank 

CO-OPERATIVE  CENTRAL  BANK 
SHARE  INSURANCE  FUND 


Location 

Springfield 

Stoneham 

Stoughton 

Taunton 

Boston  . 

Boston  . 

Fall  River 

Boston  . 

Uxbridge 

Chelsea 

Boston  . 

Wakefield 

Walpole 

Ware 

Wareham 

Watertown 

Belmont 

Webster 

Taunton 

Wellesley 

Westfield 

Medford 

Newton 

Boston  . 

West   Springfield 

Winchendon 

Winchester 

Winthrop 

Woburn 

Boston  . 

Wrentham 

Boston  . 
Boston  . 


Page 

156 

157 

158 

160 

43 

44 

78 

45 

164 

60 

46 

165 

166 

167 

168 

169 

9 

170 

161 

171 

172 

118 

133 

47 

173 

177 

178 

179 

180 

48 

181 

182 
183 


SAVINGS  AND  LOAN  ASSOCIATIONS 


Attleborough   Savings   and   Loan  Association 
Hebron  Building  and  Improvement  Association 
Norton  Savings  and  Loan  Association 
Plainville  Savings  and  Loan  Association    . 


Attleboro 
Attleboro 
Norton 

North  Attlebon* 


184 
184 
186 
185 
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Office  of  the  Commissioner  of  Banks 
State  House,  Boston,  January  21,  1942 

To  the  Honorable  Senate  and  House  of  Representatives 
of  the  Commonwealth  of  Massachusetts: 

As  required  by  statute,  Part  IV  of  the  annual  report  containing  the  cus- 
tomary detailed  statements  showing  the  condition  of  every  credit  union  under 
the  supervision  of  the  department,  is  submitted  herewith.  The  corresponding 
detail  with  respect  to  savings  banks,  trust  companies,  and  co-operative  banks 
will  be  found  in  Parts  I,  II,  and  III  respectively. 

The  sudden,  dramatic  events  of  the  second  week  of  December,  when  this 
country  was  plunged  into  the  World  War,  overshadow  all  the  rest  of  a  year 
which  was  already  notable  in  many  respects.  At  4:10  P.M.  on  December  8 
we  were  formally  declared  to  be  at  war  with  Japan,  and  on  December  11,  in 
two  successive  minutes,  at  3:05  and  3:06  P.M.,*"  respectively,  we  were  at  war 
with  Germany  and  with  Italy.  Although  the  impact  of  the  war  interrupted 
many  trends  and  diverted  and  distorted  others,  it  is  nevertheless  imperative 
that  those  trends  and  conditions  be  reported  and  studied.  But,  first,  a  word 
about  the  department. 

Bank  Supervision 

This  is  the  one  hundred  fiftieth  year  of  public  supervision  of  banks.  In  that 
practice,  as  in  many  other  matters  of  banking,*  Massachusetts  was  a  pioneer 
in  the  western  hemisphere.  The  first  known  statutory  provision  for  bank 
examinations  in  this  part  of  the  world  was  Chapter  6  of  the  Acts  of  1792 
which  incorporated  the  Union  Bank,  located  in  Boston,  and  which  provided 
that  "any  Committee,  specially  appointed  by  the  Legislature  for  the  purpose, 
shall  have  the  right  to  examine  into  the  doings  of  said  Corporation  and  shall 
have  free  access  to  all  their  books."  So,  likewise,  the  first  general  statute  in 
the  country  requiring  periodic  reports  from  banks  is  believed  to  have  been 
Chapter  132  of  the  Acts  of  1802,  approved  March  8,  1803,  requiring  all  banks 
to  make  semi-annual  reports  to  the  Governor  and  Council. 

Although  the  practice  of  bank  examination  has  thus  existed  in  this  state 
for  a  century  and  a  half,  the  present  plan  of  supervision  was  inaugurated  by 
Chapter  204  of  the  Acts  of  1906.  By  that  Act,  the  board  of  three  savings 
bank  commissioners  that  had  previously  existed  was  supplanted  by  a  bank 
commissioner  who  had  a  deputy  commissioner,  five  examiners,  and  a  clerical 
force  of  five.  There  were  then  three  hundred  eighty-one  financial  institutions 
with  slightly  more  than  a  billion  dollars  of  assets,  including  trust  departments, 
to  be  supervised  by  the  department. 

Today,  with  ten  supervisors,  an  attorney,  ninety-four  examiners,  and  a 
clerical  force  of  thirty-nine  (not  including  the  division  of  liquidations  which  is 
under  separate  supervision),  we  have  the  third  largest  state  banking  depart- 
ment in  the  country,  being  exceeded  only  by  Pennsylvania  and  New  York. 
As  of  December  31,  1941,  there  were  under  the  supervision  of  the  department 
eleven  hundred  forty-three  financial  institutions.  Of  these,  two  hundred  and 
two  were  licensed  lenders,  leaving  nine  hundred  forty-one  banking  institutions 

*  Some  other  early  firsts  would  appear  from  "History  of  Banking"  by  John  Jay  Knox,  to  be  as 
follows: — Page  15,  First  private  bank,  1686.  First  issue  of  paper  money  in  the  colonies  was' by 
Massachusetts  in  1690  in  aid  of  the  expedition  against  Canada.  Pages  15,  16,  Land  bank  proposed 
1701,  1714  and  started  in  1739.  Page  17,  in  1715  Treasury  of  Massachusetts  had  a  fund  of  50,000 
pounds,  called  a  bank,  which  it  loaned  to  citizens  on  mortgage  security.  Specie  banks  1733,  1739. 
Page  359,  March  8,  1782,  first  state  incorporation  of  a  nationwide  bank.  Also,  February  7,  1784, 
the  second  local  bank  in  the  country.  In  more  recent  years;  1907,  first  savings  bank  life  insur- 
ance; 1909,  first  general  credit  union  statrie.     Tin;  ifl^aiiplete  list   is  n.dtly  ii'lusa.^t  ve. 
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with  assets  aggregating  nearly  five  billion  dollars.  In  addition,  the  department 
has  to  supervise  fiduciary  and  agency  activities  of  some  of  the  banks  involving 
another  billion  and  a  half  dollars. 

During  the  past  year  the  department  kept  well  within  its  budget  and,  for 
the  first  time  since  long  before  the  depression,  completed  virtually  every  bit 
of  the  work  required  of  it  by  statute.  The  goal  of  the  department,  however, 
is  not  merely  to  cover  the  minimum  statutory  requirements  but  to  develop 
further  the  field  of  constructive  supervision  wherein  lies  its  greatest  opportunity 
for  service. 

To  that  end,  special  effort  has  been  made  to  keep  abreast  of  the  best 
supervisory  thought  throughout  the  country  and  it  is  a  cause  of  satisfaction 
that,  without  solicitation  of  any  sort,  the  state  has  been  recognized  in  this 
field  by  the  election  of  the  director  of  its  co-operative  bank  division,  Mr.  N. 
Lester  Whitten,  as  first  vice  president  of  the  National  Association  of  State 
Savings,  Building  and  Loan  Supervisors,  and  by  the  promotion  of  the  commis- 
sioner of  banks  to  the  position  of  first  vice  president  of  the  National  Association 
of  Supervisors  of  State  Banks.  This  latter  organization  numbers  in  its  mem- 
bership all  the  state  bank  commissioners,  or  supervisors,  in  the  United  States 
and  in  large  measure  they,  and  the  Association  are  charged  with  the  preserva- 
tion of  the  dual  system  of  state  and  federal  banking,  not  by  opposing  the 
federal  system  but  by  cooperating  with  it  and  by  improving  the  state  system 
in  order  that  the  country  may  have  the  benefits  of  both  at  their  best. 

The  Great  Depression 

In  the  between-war  era  the  outstanding  event  in  the  banking  world  was  the 
depression.  It  taught  many  lessons  and,  in  the  long  run,  probably  did  more 
to  strengthen  the  banking  systems  than  any  other  factor  in  their  history.  It 
took  a  terrific  toll  but  already  the  banks  have  so  far  profited  by  its  instruction 
that  they  are  now  believed  to  be  stronger  and  sounder  than  ever  before,  with 
the  largest  reserves,  the  greatest  liquidity,  and  the  highest  degree  of  inter- 
cooperation  ever  known.  There  appear  to  be  sound  reasons  to  believe  that 
the  breakdown  of  1933  can  never  recur.  Another  great  depression  may  bring 
some  distress  but  the  banks  are  so  far  buttressed  and  inter-connected  that  the 
pressure  should  be  cushioned  and  retarded  enough  to  prevent  the  catastrophic 
loss  of  a  final  breakdown. 

Foreclosed  Real  Estate 

In  a  sense  the  holdings  of  foreclosed  real  estate  symbolize  the  course  of 
the  great  depression  and  its  effect  on  our  banking  system.  Although  the  co- 
operative banks  had  encountered  trouble  in  this  direction  in  the  period  cul- 
minating in  1901,  when  they  had  some  3.6  per  cent  of  their  assets  in  foreclosed 
property  and  a  third  as  much  more  in  common  form  mortgages  resulting  from 
previous  foreclosures,  the  savings  banks  kept  well  under  1  per  cent  and  it 
might  be  said  that,  until  the  depression,  the  volume  of  foreclosed  real  estate 
was  never  more  than  a  comparatively  negligible  factor  in  the  condition  of  any 
of  our  banks.  It  was  not  until  the  end  of  1929  that  this  item  again  amounted 
to  as  much  as  1  per  cent  of  total  assets  for  the  co-operative  banks,  and  not 
until  the  end  of  1931  that  the  savings  banks  reached  that  figure.  In  both 
kinds  of  banks  the  totals  increased  steadily  until,  at  the  end  of  1936,  both 
reached  their  peak — the  co-operative  banks  with  $54,094,925,  constituting  11.86 
per  cent  of  their  total  assets,  and  the  savings  banks  with  $158,382,256  or  6.73 
per  cent  of  their  assets.  In  each  case  the  curve  dropped  slightly  in  1937  and 
1938,  more  in  1939,  and  with  increasing  rapidity  in  1940  and  1941. 

During  the  year  ending  October  31,  1941,  in  spite  of  all  new  foreclosures, 
the  co-operative  banks  reduced  their  holdings  by  more  than  36  per  cent,  to 
$23,291,666  or  5.84  per  cent  of  their  assets,  and  the  savings  banks  by  more 
than  25  per  cent,  to  $97,914,656  or  4.08  per  cent  of  their  assets.  This,  for 
the  co-operative  banks,  represents  a  drop  of  $30,803,259,  or  nearly  57  per  cent, 
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from  the  1936  peak,  and  $60,467,600,  or  nearly  40  per  cent  for  the  savings 
banks.  Both  the  co-operative  banks  and  the  savings  banks  have  regained  so 
much  ground  that  they  are  back  below  the  levels  prevailing  eight  and  seven 
years  ago,  respectively.  Eighteen  co-operative  banks  and  five  savings  banks 
had  no  foreclosed  real  estate  whatever  as  of  the  close  of  October,  1941,  and 
forty-six  co-operative  banks  and  thirty-two  savings  banks  had  less  than  1 
per  cent  of  their  assets  in  such  property.  In  the  trust  companies,  foreclosed 
real  estate  represents  only  3/10  of  1  per  cent  of  total  assets  in  the  commercial 
departments,  and  1.89  per  cent  in  the  savings  departments. 

These  excellent  results  have  been  made  possible  in  large  measure  by  changed 
economic  conditions,  but  they  also  represent  constant  effort  on  the  part  of 
the  executives  of  the  banks.  If  this  vigilance  and  effort  are  maintained,  the 
losses  to  be  expected  from  the  liquidation  of  the  remaining  properties  should 
be  absorbed  without  undue  difficulty,  especially  since  they  will  be  spread  over 
some  interval  of  time. 

Certain  generalizations  are  possible  for  future  guidance.  Thus,  almost 
without  exception,  the  heavier  losses  were  sustained  on  the  properties  longest 
held.  The  experience  of  one  bank  in  selling  its  foreclosed  residential  properties 
is  perhaps  typical  of  the  experiences  of  other  banks.  If  properties  were  sold 
within  a  year  after  they  were  acquired,  they  sustained  a  certain  average  loss, 
but  that  loss  was  increased  by  50  per  cent  in  the  case  of  properties  sold  during 
the  second  year  after  acquisition,  and  by  120  per  cent  as  to  properties  sold 
more  than  five  years  after  acquisition.  Included  in  these  averages  were  a  few 
individual  properties  that  were  sold  within  a  year  at  some  advance  above 
acquisition  cost,  but  among  those  held  five  or  more  years  only  one  ninth  as 
many  showed  any  such  advance.  These  loss  figures  related  only  to  selling  prices 
and  did  not  include  overhead  expense  for  handling  the  foreclosed  real  estate, 
or  loss  of  income  on  the  money  tied  up  in  such  ownership,  or  loss  of  liquidity 
which  had  to  be  maintained  in  some  other  way. 

Another  generalization  which  follows  as  a  corollary  is  that,  virtually  without 
exception,  those  banks  which  promptly  and  resolutely  faced  and  took  their 
losses  recovered  more  quickly  and  are  now  in  a  better  position  than  those 
which  failed  to  do  so.  In  so  far  as  the  ability  to  face  and  absorb  losses 
depended  on  the  existence  of  ample  reserves,  that  was  an  added  benefit 
derived  from  the  existence  of  those  reserves. 

The  department  has  continuously  urged  the  banks  to  recognize  potential 
losses  by  adequate  charge-offs  on  properties  already  held  in  foreclosure,  and 
to  take  into  foreclosure  properties  held  in  mortgages  on  which  eventual  losses 
were  clearly  inevitable.  As  a  result  of  such  action  the  properties  still  held  in 
foreclosure  are  carried  at  far  sounder  values,  and  the  outstanding  mortgages 
have  far  less  potential  loss,  than  was  formerly  the  case. 

Foreclosure  Plans  and  Prospects 

9 

The  uncertainties  of  a  war  economy  require  that  all  plans  be  formulated  on 
a  tentative  basis  and  each  bank's  problems  be  given  individual  consideration, 
but,  with  that  understanding,  the  attitude  of  the  department  toward  the  fore- 
closed real  estate  problem  remains  essentially  unchanged. 

The  imposition  of  war  time  priorities  which  divert  building  materials  to 
war  uses  with  corresponding  restriction  of  residential  construction  and  the 
rise  in  all  costs  and  prices  may  be  expected  to  increase  the  value  of  foreclosed 
properties  and  consequently  to  facilitate  their  sale.  So,  likewise,  reduced 
yields  in  other  forms  of  investment  should  make  sales  of  real  estate  on  an 
income  basis  more  attractive,  and  it  should  be  salable  also  as  a  hedge  against 
inflation.  As  against  these  factors,  however,  are  increasing  business  dis- 
locations which  tend  to  strangle  entire  localities,  increasing  government  competi- 
tion in  the  housing  business,  unprecedented  changes  in  public  demand  as  to 
size  and  styles  and  construction  materials  in  housing,  and  the  likelihood 
that  rents  will  not  rise  in  proportion  to  the  costs  of  ownership. 
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Decentralization  in  the  larger  municipalities  threatens  to  seal  a  permanent 
doom  on  the  values  of  certain  types  of  city  properties  and,  in  general,  the 
property  now  left  in  foreclosure  is  of  the  type  that  is  likely  to  benefit  least 
and  suffer  most  from  impending  conditions.  It  is  claimed  that  the  automobile 
alone  has  increased  by  ninefold  the  usable  area  in  every  city.  It  is  not  sur- 
prising that  few  tall  buildings  today  pay  their  way  when  people  and  business 
can,  with  equal  facility,  spread  over  nine  times  as  much  area  as  was  convenient 
when  they  were  built.  While  war  conditions,  and  especially  the  changes  in 
transportation,  may  somewhat  reverse  this  trend  toward  decentralization, 
nevertheless,  drastic  charge-off s  must  be  contemplated. 

Under  such  circumstances,  informed  opinion  throughout  the  state  and  the 
nation  seems  virtually  unanimous  that,  in  spite  of  expected  inflation,  the  banks 
should  continue  the  orderly  liquidation  of  their  real  estate  holdings  as  rapidly  as 
possible.  For  most  of  our  banks  it  should  be  a  reasonable  objective  that  before 
the  close  of  another  year  all  such  property  should  be  either  actually  disposed 
of  in  the  form  of  sound  sales  to  strong  owners  or  marked  down  to  a  point 
where  all  potential  loss  will  have  been  recognized  and  absorbed.  All  banks 
must  be  prepared  to  face  the  close  of  the  present  cycle  freed  from  the  debris  of 
the  last  depression  and,  in  reserves,  liquidity,  and  soundness  of  investments, 
ready  for  any  eventuality. 

Investments 

Now  that  foreclosed  real  estate  is  ceasing  to  be  such  an  urgent  problem, 
attention  must  increasingly  be  directed  toward  the  charging  off  and  the  orderly 
disposal  of  substandard  bonds  and  other  securities.  The  department  expects 
to  become  more  and  more  insistent  as  to  this  and  as  to  the  reduction  of, 
or  creation  of  reserves  against,  all  excessive  and  dubious  mortgages.  Not  only 
is  this  a  good  time  to  get  the  house  in  order  but  it  is  also  a  very  dangerous  time 
to  neglect  to  do  so. 

It  will,  no  doubt,  be  the  part  of  patriotism  to  continue  to  have  large  holdings 
of  government  obligations  but  that  merely  increases  the  need  for  continuous 
study  and  skilful  selection  of  maturities  and  types  of  obligations.  Such  care 
will  in  no  sense  be  at  the  expense  of  full  support  of  the  government,  but  its 
absence  may  be  at  the  serious  expense  of  the  bank. 

Maintenance  op  Reserves  and  Capital  Ratios 

Until  1932,  co-operative  banks  were  not  allowed  to  maintain  reserves  above 
b1/^  per  cent  of  total  liabilities  and,  when  that  limit  was  reached,  the  share- 
holders were  entitled  to  all  current  earnings.  In  that  year  the  limit  was 
raised  to  10^4  per  cent.  In  the  next  year  the  corresponding  limit  for  savings 
banks  was  raised  from  lO1/^  per  cent  to,  and  now  remains  at,  15*4  per  cent 
of  deposits. 

It  might  well  have  been  expected  that  the  absorption  of  losses  resulting  from 
the  rapid  sale  or  charging  down  of  foreclosed  real  estate  in  recent  years  would 
have  made  heavy  inroads  upon  the  reserves  of  the  savings  banks  and  co- 
operative banks  but,  in  spite  of  all  such  losses,  the  reserves  in  both  kinds  of 
banks  have  risen  continuously  throughout  the  entire  foreclosed  property  era. 
Thus,  without  a  single  recession,  the  reserves  in  both  cases  rose  in  an  approxi- 
mately straight  line  from  1931  to  1941  when  they  reached  an  all  time  high. 
Thus  the  savings  bank  reserves  rose  from  8.60  per  cent  of  deposits  in  1931  to 
10.46  per  cent  in  1941  (or  12.72  per  cent  if  securities  be  taken  at  market 
instead  of  book  values),  while,  for  the  corresponding  period,  the  reserves  in 
the  co-operative  banks  rose  from  3.55  per  cent  of  total  liabilities  in  1931  to 
6.19  per  cent  in  1940  and  1941.  The  savings  banks  are  here  given  as  a  ratio 
to  deposits  and  the  co-operative  banks  to  total  liabilities  because  that-  is  the 
statutory  basis  prescribed  for  computation  of  their  reserves. 

For  some  considerable  time  the  Federal  Deposit  Insurance  Corporation  has 
urged  that  every  bank  covered  by  its  insurance  ought  to  try  to  maintain,  as 
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a  minimum,  a  net  sound  capital  equal  to  at  least  10  per  cent  of  its  average  total 
resources  and  that  not  more  than  half  of  this  capital  should  be  in  some  form  of 
surplus,  the  other  half  being  in  capital  stock  held  by  financially  responsible 
owners.  Originally  their  formula  was  based  on  10  per  cent  of  the  average 
outstanding  deposits,  rather  than  resources  as  at  present.  The  change  in 
base,  which  in  its  net  result  amounts  to  about  an  additional  1  per  cent,  came 
about  primarily  from  a  realization  that  the  potential  shrinkage  which  the 
capital  could  be  called  upon  to  cushion  or  absorb  would  be  a  shrinkage  of  all 
the  assets  rather  than  a  scaling  down  of  deposits.  To  the  argument  that  cash 
and  government  bonds  are  supposedly  immune  to  shrinkage  they  reply  that 
the  structure  of  a  bank's  assets  is  continually  changing  whereas  the  capital 
structure  is  of  a  relatively  permanent  nature  and,  even  if  the  assets  did  not 
materially  change,  the  enlarged  figure  is  still  a  minimum  of  the  assurance  that 
depositors  are  entitled  to  have,  and  is  not  more  than  the  bankers  ought  to  be 
willing  to  maintain  in  return  for  their  chartered  privilege  of  inviting  public 
deposits.  The  experience  of  the  last  depression  amply  justifies  this  position 
and  the  rapid  increase  in  deposits  and  assets  in  recent  years,  with  corresponding 
decrease  in  capital  ratios,  gives  added  emphasis  to  the  suggestion. 

The  objective  of  at  least  half  the  capital  being  in  the  form  of  strongly  held 
capital  stock  is  grounded  in  experience,  for  in  the  event  of  heavy  losses  there 
is  more  likelihood  that  the  stockholders  can  and  will  come  forward  with  addi- 
tional capital  than  would  be  the  case  if  there  were  relatively  little  stock,  and 
that  in  weak  hands,  for  there  would  then  be  neither  inclination  nor  ability  to 
aid  a  bank  which  had  already  lost  its  large  surplus.  Admittedly  these  are  but 
general  goals  and  objectives  toward  which  to  work  and  which  in  some  cases 
can  be  controlled  only  in  negative  fashion  by  refusal  of  permission  to  retire 
stock  which,  a  few  years  hence,  a  bank  might  desperately  but  vainly  wish  it 
were  able  to  get  back  into  its  capital  structure. 

It  is  encouraging  that  in  the  aggregate  all  of  our  commercial  banks,  both 
insured  and  uninsured,  already  substantially  exceed  the  capital  ratio  just 
described  and  that  our  non-commercial  mutual  savings  banks  exceed  the  original 
suggestion  of  10  per  cent  of  deposits  and  have  virtually  reached  the  revised 
suggestion  of  10  per  cent  of  resources. 

Liquidity 

Although  the  maintenance  of  liquidity  ordinarily  involves  some  loss  of  in- 
come, the  lack  of  liquidity  may  lead  to  far  greater  losses.  A  sound  balance 
should  be  sought  between  current  income  and  ample  liquidity  but  with 
emphasis  on  liquidity  sufficient  to  meet  the  needs  of  an  uncertain  future. 
Bankers,  who,  during  the  last  depression,  sold  their  good  bonds  at  drastic 
sacrifices  rather  than  to  call  their  loans  from  borrowers  who  could  not  readily 
pay  are  wisely  resolving  to  keep  sufficiently  liquid  so  they  will  never  hereafter 
have  to  sacrifice  securities  or  unduly  embarrass  their  customers. 

Management 

Management  still  constitutes  the  crucial  test  of  a  bank.  In  the  commercial 
banks,  the  self-interest  of  the  stockholders  more  or  less  automatically  insures 
constant  attention  to  the  quality  of  management,  but  in  the  mutual  thrift 
banks  the  ownership  interests  are  so  dispersed  and  minutely  subdivided  that 
it  is  much  more  difficult  to  accomplish  this  result. 

One  disturbing  tendency  is  for  a  few  boards  of  directors  or  trustees  to  go 
on  and  on  without  change  of  personnel,  gradually  wearing  deeper  into  the 
ruts  of  custom,  insulated  against  the  influx  of  newer  points  of  view,  growing 
collectively  older  but  with  no  younger  men  in  training  to  assume  the  respon- 
sibilities which  eventually  must  be  shifted  to  others.  Of  the  same  nature, 
but  even  more  dangerous,  is  the  wide  gap  that  often  exists  between  the  top 
executive  of  a  bank  and  the  juniors  next  in  line.  It  should  be  a  primary 
imperative  that  every  bank  should  have  competent  juniors  in  line  and  should 
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entrust  them  with  sufficient  responsibility  to  give  them  real  experience.  Our 
banking  systems  are  particularly  fortunate  in  that  there  is  an  encouraging  group 
of  exceptionally  fine  younger  executives  in  both  the  savings  bank  and  co- 
operative bank  fields  but  there  are  many  others  who  would  develop  if  given 
a  chance. 

To  hold  and  develop  these  groups  of  men  is  of  vital  importance,  for  the 
thrift  banks  have  to  compete  for  executive  talent  with  every  other  financial, 
commercial  and  industrial  enterprise.  To  buy  modern  equipment  costs  money, 
but  in  the  end  it  more  than  pays  to  do  so.  In  much  the  same  way  I  believe 
the  payment  of  more  adequate  salaries,  if  and  wherever  necessary  to  obtain 
stronger  management,  and  the  enactment  of  legislation  to  permit  the  establish- 
ment of  a  contributory  old  age  retirement  system  to  supplant  the  more  costly 
pensions  involved  in  retaining  executives  and  employees  beyond  their  period 
of  useful  value,  would,  in  the  end,  effect  very  great  savings  for  the  depositors. 

Research 

A  recent  survey  by  the  National  Association  of  Manufacturers  is  reported  to 
have  indicated  that  the  industries  of  the  nation  are  spending  three  hundred 
million  dollars  a  year  for  research  by  seventy  thousand  research  workers  in 
some  twenty-five  hundred  laboratories.  The  need  for  research,  today,  is 
as  great  among  the  banks  as  among  the  industries.  I  believe  that  the  banks 
should  create  and  properly  support  a  full  time  bank  research  bureau.  To 
neglect  the  possible  benefits  of  research  under  the  present  changing  conditions 
would  seem  to  be  little  short  of  a  breach  of  trust. 

Central  Credit  and  Statistical  Services 

Some  losses  occur  because  banks  are  not  sufficiently  pooling  their  information  | 
about  credit  risks,  rental  and  sales  experiences,  and  similar  items  of  mutual 
interest  and  value.  There  is,  too,  considerable  duplication  of  effort  and 
mediocre  performance  in  the  field  of  investment  analysis.  Experiences  in 
nearby  states  point  the  way  to  co-operative  effort  along  these  lines.  At  least, 
in  the  face  of  today's  problems,  it  is  worthwhile  exploring  the  possibilities 
of  benefit  to  be  derived  from  such  mutual  efforts. 

Blighted  Areas 

Perhaps  a  bit  further  afield,  but  certainly  still  within  the  realm  •  of  reason, 
is  the  desirability  of  some  collective  study  of  the  cause,  prevention,  and  re- 
habilitation of  what  have  come  to  be  known  as  blighted  areas.  Already  it 
has  been  demonstrated  that  intelligent,  concerted  action  may  often  stem,  or 
even  reverse,  the  trend  of  certain  areas  to  decline  in  value.  While  the  property 
owners  are  the  primary  losers  in  blighted  areas,  the  lending  institutions  and 
the  taxing  authorities  are  inevitably  heavy  losers  as  well.  Some  area  blight  is 
inevitable  but  that  is  no  justification  for  supine  acceptance  of  avoidable  blight 
loss.  At  least  three  states,  New  York,  Michigan,  and  Illinois,  are  said  to  have 
enacted  state  laws  to  aid  in  urban  rehabilitation.  Perhaps  similar  legislation 
might  be  desirable  here,  but  much  can  be  done  without  any  new  laws. 

Tax  Savings  Clubs 

A  great  deal  of  the  banks'  losses  through  foreclosures  during  the  depression 
arose  through  tax  delinquency  on  the  part  of  the  mortgagors.  Some  of  this 
was  unavoidable,  but  much  was  due  to  an  avoidable  lack  of  foresightedness 
on  the  part  of  the  property  owner.  In  considerable  measure  this  is  being 
forestalled  now  by  requiring  the  borrower  to  prepay  his  taxes  by  monthly 
instalments.  In  cases  where  that  plan  is  not  in  operation  or  is  unacceptable 
to  the  borrower,  a  distinct  service  to  him  and  to  the  bank  may  result  if  he 
can  be  induced  to  join  a  tax  savings  club.  Such  service  need  not  be  restricted 
to  real  estate  taxes. 
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Service  Charges  and  Dividend  Rates 

One  of  the  things  that  would  speed  the  return  to  higher  earnings  would  be 
the  elimination  of  part  of  the  cost  of  carrying  certain  accounts  which  do  not 
pay  the  bank  to  handle  and  which,  therefore,  in  the  case  of  the  mutual  banks, 
are  handled  at  the  expense  of  the  other  depositors.  It  has  been  the  function 
of  the  thrift  banks  to  aid  the  small  saver,  but  it  may  be  that,  in  justice  to 
the  other  thrift  savers,  the  savings  banks  ought  to  be  excused  from  paying 
interest  on  accounts  which  can  be  handled  only  at  the  expense  of  the  other 
savers.  That  would  still  afford  even  the  smallest  saver  the  free  use  of  the 
safety  and  convenience  of  the  thrift  bank. 

In  general,  two  factors  make  an  account  costly  to  handle,  namely,  its  small- 
ness  or  its  activity,  or  both.  It  may  well  be  that  the  law  should  be  changed  to 
permit  a  bank  to  classify  its  accounts  and  pay  no  interest  on  the  very  small 
ones,  and  perhaps  two  or  more  different  rates  on  those  of  larger  size  or  less 
activity,  or  even  to  make  a  small  service  charge  for  excessive  activity.  The 
decisive  factors  would  seem  to  be  to  balance  thrift  help  and  encouragement 
to  even  the  smallest  depositors  against  the  right  of  the  other  depositors  to  the 
fair  earnings  on  their  savings  without  undue  reduction  because  of  the  cost  of 
carrying  the  accounts  which  are  too  small  or  too  active.  The  carrying  costs 
are  susceptible  of  rather  accurate  analysis  and  the  approach  should  be  to 
achieve  the  largest  good  to  the  largest  number. 

Amortization  of  Bond  Premiums 

When  a  bond  is  purchased  at  a  premium,  it  is  known  that  only  the  par  value 
will  be  paid  at  maturity.  Various  methods  have  been  adopted  for  charging 
off  that  part  of  the  purchase  price  which  is  in  excess  of  the  final  maturity 
value.  The  prevailing  practice,  at  least  in  savings  banks,  has  been  to  charge 
off  the  excess  at  once,  taking  it  out  of  surplus,  and  carrying  the  bond  thereafter 
at  its  par  or  maturity  value.  This  has  frequently  been  regarded  as  the  most 
conservative  method  and  has  resulted  in  a  concealed,  but  gradually  diminishing, 
surplus  which  does  not  appear  on  the  books.  This  has  been  one  of  the  chief 
reasons  why  the  aggregate  surplus  of  the  savings  banks,  taking  the  securities 
at  market  values,  has  always  been  substantially  higher  than  the  published 
book  values.  Thus  the  published  book  value  surplus  of  these  banks  as  of 
October  31,  1941,  was  10.46  per  cent  of  the  total  deposits,  whereas,  taking  the 
securities  at  current  market  values,  the  actual  surplus  was  12.72  per  cent. 

In  spite  of  the  substantial  opinion  to  the  contrary  I  believe  that  instead  of 
being  more  conservative,  this  method  has  often  worked  out  in  exactly  the 
opposite  direction.  Because  of  this  incorrect,  because  too  small,  measure  of 
the  true  surplus,  some  banks  have  hesitated  to  dispose  of  substandard  securities 
or  foreclosed  real  estate,  or  to  make  desirable  charge-offs,  lest  they  too  greatly 
deplete  their  published  surplus.  In  other  words,  the  surplus  is  too  severely 
depleted  when  the  bond  is  bought  with  the  result  that  at  some  later  time  it  is 
impossible  to  make  charge-offs  which  are  much  more  needed.  However,  the 
greater  danger  arises  from  the  fact  that  once  the  initial  charge-off  is  made, 
the  bank  thereafter  regards  as  true  income  the  entire  coupon  income  when  and 
as  received,  thus  leading  itself  to  believe  that  its  current  income  is  larger  than 
it  actually  is.  Current  expenses,  dividend  payments,  and  investment  policies 
are  thus  based  on  an  incorrect  estimate  of  the  actual  current  income.  At 
maturity,  in  order  to  replace  the  fictitiously  high  income,  there  is  a  strong 
temptation,  if  not  an  actual  necessity,  to  reinvest  the  proceeds  in  some  high 
yielding,  but  less  safe,  investment.  In  times  of  low  income,  there  is  always 
a  tendency  to  reach  for  greater  profits  at  greater  risk,  so  it  is  particularly 
desirable  not  to  get  in  a  position  where  there  is  no  escape  from  so  doing. 
Thus  in  three  directions  the  supposedly  conservative  practice  leads  to  unde- 
sirable and,  at  times,  dangerous  results. 

It  is  recommended  that  as  to  purchases  hereafter  made  above  par,  the  excess, 
or  premium,  be  currently  deducted  from  each  coupon  or  interest  receipt,  the 
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deduction  being  made  in  instalments  based  on  the  number  of  years  the  bond 
has  left  to  run  to  maturity  or  to  an  earlier  call  date  if  there  be  one.  This 
need  not  be  a  complicated  process,  for  the  size  of  each  semi-annual  deduction 
can  be  figured  once  for  all  when  the  bond  is  purchased  and  the  deduction 
can  be  made  by  a  single  entry  combining  all  such  deductions  whenever  the  cur- 
rent income  is  computed.  While  there  are  more  technically  scientific  methods, 
the  so-called  straight  line  method  above  described  is  sufficiently  accurate  for  all 
practical  purposes.  The  ultimate  effect  of  this  will  be  to  show  a  higher  surplus 
but  lower   current   income   and  should   generally   be   the   sounder   procedure. 

Programming  the  Future 

Notwithstanding  the  uncertainties  of  the  times,  perhaps,  indeed,  because  of 
them,  it  is  urged  that  each  bank  try  to  establish  for  itself  specific  objectives  to 
be  attained  one  year,  two  years,  five  years,  hence.  This  is  not  in  the  spirit  of 
New  Year's  resolutions  but  rather  as  attempts  to  envision  a  destination  and 
chart  a  course.  Among  the  early  objectives  should  be  the  orderly  disposal  of 
all  foreclosed  real  estate,  substandard  securities,  or  other  less-than-prime 
investments;  the  rearrangement,  if  necessary,  of  the  security  portfolio  including 
proper  spacing  of  maturities;  the  elimination  of  mortgages  or  other  loans 
that  are  above  the  legal  limit;  the  elimination  of  all  overdue  interest  and 
tax  accounts;  foreclosure  or  other  adjustment  of  mortgages  which  contain 
ultimate  losses;  proper  depreciation  of  bank  building  and  other  depreciable 
property;  correction  of  any  maladjustments  in  salaries  or  expenses;  building 
of  reserves  of  some  specified  size;  increase,  or  decrease,  of  deposits  or  current, 
paid-up  or  matured  shares;  training  of  employees  and  junior  executives;  and 
other  objectives  fitted  to  the  needs  of  the  specific  bank.  The  objectives  and 
the  program  may  need  constant  revision  but  even  therein  will  be  part  of  their 
value.  Right  now  is  the  time  to  collect  bad  paper,  strengthen  weak  loans,  get 
rid  of  undesirable  investments. 


Licensed  Loan  Agencies 

This  year  marks  the  close  of  three  decades  of  experience  in  licensing  loan 
agencies  for,  in  1911,  Massachusetts  enacted  the  first  small  loan  law  in  the 
United  States.  This  department,  through  its  division  of  banks  and  loan 
agencies,  is  charged  with  the  administration  of  that  law  and  the  supervision 
of  the  business  .of  making  small  loans.  By  statutory  definition  the  small  loans 
within  the  supervision  of  this  department  are  only  those  which  do  not  exceed 
three  hundred  dollars  in  amount  and  on  which  the  interest  and  other  charges 
are  at  a  rate  in  excess  of  12  per  cent  a  year  computed  on  unpaid  balances. 
In  times  past  there  have  been  differences  of  opinion  as  to  whether  or  not 
transactions  involving  a  note  or  other  instrument  evidencing  the  indebtedness 
of  a  buyer  to  the  seller  of  goods,  services  or  insurance  for  a  part  or  all  of  the 
purchase  price  were  included  within  the  existing  statutory  definition  of  small 
loans  but,  by  Chapter  158  of  the  Acts  of  1941,  they  were  expressly  excluded 
from  such  supervision  and  were  referred  to  a  special  commission  for  intensive 
study  to  determine  whether,  and  to  what  extent,  the  commonwealth  should 
exercise  jurisdiction  over  transactions  of  that  type. 

During  the  license  year  ending  September  30,  1941,  there  were  two  hundred  I 
and  seven  licensed  agencies  and  two  chartered  companies  under  the  supervision  ; 
of  the  department.  Of  these,  two  hundred  were  actively  engaged  in  the  business 
throughout  the  entire  year  and  they  made  312,442  loans  amounting  to  $46,892,- 
692.88  on  which  their  gross  earnings  were  $7,461,058.98,  and  their  expenses 
and  losses  were  $5,374,477.90,  leaving  net  earnings  of  $2,086,581.08.  As  of 
September  30,  1941,  their  loans  outstanding  amounted  to  $25,699,452.06  which 
is  an  increase  of  $3,286,336.71  over  the  previous  corresponding  period  for  1940. 
As  compared  with  the  license  year  1940  the  number  of  loans  increased  by 
29,719,  the  amount  of  loans  by  $6,142,405.91,  the  gross  income  by  $711,809.12,  i 
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and  the  expenses  and  losses  by  $753,304.36,  thus  showing  a  shrinkage  of  $41,- 
495.24  in  net  income.  A  more  complete  report  on  the  activities  of  this  division 
is  filed  annually  by  the  supervisor  of  loan  agencies. 

Licensed  loan  agencies  are  affected  by  two  Acts  of  the  1941  session  of  the 
General  Court: 

Chapter  82.    A  resolve  providing  for  a  study  of  the  general  problems 

of  consumer  credit  by  a  recess  commission,  and 

Chapter  158,  which  exempts  from  the  operation  of  the  Small  Loans  Act 
certain  instalment  contracts  for  goods,  services  and  insurance. 

Liquidations  and  Safety  Record 

In  1933  the  deposits  in  the  Somerville  Institution  for  Savings  and  in  the 
Millbury  Savings  Bank  were  reduced  by  order  of  the  Supreme  Judicial  Court 
and  certain  of  the  assets  were  directed  to  be  set  aside  and  liquidated,  the 
proceeds  of  such  liquidation  to  be  distributed  proportionately  to  reimburse 
the  depositors  whose  accounts  were  thus  reduced.  The  liquidation  of  those 
assets  was  completed  during  the  past  year,  and  the  depositors  in  the  Somerville 
Institution  for  Savings  received  in  all  a  total  of  67  per  cent  of  their  original 
deposits,  while  the  depositors  in  the  Millbury  Savings  Bank  received  95  per  cent. 

Since  these  closings  occurred  before  the  inauguration  of  the  state-wide 
insurance  fund  which  now  gives  statutory  insurance  coverage  up  to  the  full 
amount  of  every  deposit  in  all  of  our  mutual  savings  banks,  and  since  no 
depositor  losses  have  occurred  subsequent  to  the  establishment  of  that  fund, 
it  is  appropriate  to  summarize  the  results  of  the  first  century  and  a  quarter 
in  the  history  of  our  mutual  savings  banks. 

A  careful  examination  of  all  available  records  indicates  that  the  aggregate 
of  all  depositor  losses  during  the  past  century  and  a  quarter  amounted  to 
approximately  1/40  of  1  per  cent  of  the  total  deposits  during  that  period. 
That  record  of  safety  has  probably  never  been  equalled  by  any  system  of 
financial  institutions  in  history.  This  record  becomes  even  more  impressive 
when  it  is  realized  that  the  depositors  received  last  year  in  interest  or  dividends 
on  their  accounts  more  than  nine  times  as  much  as  the  aggregate  of  all  losses 
sustained  during  the  past  one  hundred  and  twenty-five  years.  Again,  it  is 
reassuring  to  realize  that  the  sum  total  of  all  the  losses  sustained  by  the 
depositors  during  all  the  vicissitudes  of  the  last  century  and  a  quarter  are  less 
than  three  quarters  of  the  amount  of  the  net  sound  assets  of  the  current 
insurance  fund. 

Some  of  the  factors  which  have  contributed  toward  this  extraordinary  record 
of  safety  have  been  the  general  economic  background  of  this  region;  the  self- 
restraint  of  the  savings  banks  which  has  tended  to  make  service  of  their 
particular  community  their  objective  rather  than  mere  size;  the  care  which 
has  been  exercised  in  the  issuance  of  charters;  the  number  of  separate  units 
into  which  the  system  has  been  divided;  the  thrift  and  integrity  of  both  bor- 
rowers and  bankers;  the  administrative  structure  of  the  system  itself;  the 
limitations  on  the  size  of  deposits;  the  maintenance  of  ample  reserves  as  a 
prerequisite  to  the  payment  of  dividends ;  careful  restriction  on  the  type  of 
investments;  ample  liquidity;  and,  in  general,  the  public  spirited  attitude  of 
the  bankers  themselves. 

The  War 

It  is  too  early  to  appraise  the  effects  of  our  entry  into  the  war  in  the  second 
week  in  December.  While  there  was  some  uneasiness  there  was  remarkably 
little  disturbance  and  no  panic  even  on  December  ninth  when  it  was  officially 
announced  that  a  hostile  bombing  fleet  in  heavy  force  was  approaching  Boston 
and  was  but  two  hours  distant.  Fortunately  that  proved  to  be  a  false  alarm 
but  it  none  the  less  demonstrated  the  steadiness  of  our  people. 
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In  a  few  banks,  chiefly  in  Boston,  the  first  weeks  saw  heavy  withdrawals. 
Although  these  still  continue  the  rate  has  somewhat  diminished.  At  the  outset 
these  were  believed  to  have  started  from  rumors  that  the  government  planned  to 
confiscate  savings  but  such  intentions  were  promptly  and  vigorously  denied 
from  Washington.  Some  indications  point  to  considerable  hoarding,  much  of  it 
doubtless  by  foreign  nationals  or  others  of  foreign  descent  who  fear  drastic 
governmental  freezing  of  their  accounts. 

Heavy  withdrawals   have   also   been   made   for  the   purpose   of   purchasing 
defense  bonds.    Every  one  of  our  commercial  banks,  every  one  of  our  mutual 
savings  banks,  and  most  of  our  co-operative  banks  have  responded  to  the  call 
of  the  government  that  they  qualify  as  issuing  agents  for  the  sale  of  defense  I 
bonds. 

The  banks  are  working  out  the  best  procedure  for  keeping  duplicate  records  | 
as  a  safeguard  against  enemy  destruction  of  the  originals.  It  is  important 
that  such  duplicates  be  so  distinguishable — by  size,  color,  or  otherwise — that 
they  could  not  he  substituted  for  the  originals,  for  the  existence  of  records 
which  could  be  so  substituted  would  be  an  open  invitation  to  any  employee 
who  might  desire  to  falsify  his  records.  Some  form  of  microphotography  is 
generally  regarded  as  the  most  satisfactory  method  of  duplication,  the  negatives 
to  be  stored  at  some  place  remote  from  the  bank.  One  of  our  largest  savings 
banks  was  generously  given  the  use  of  the  Recordak  facilities  of  a  neighboring 
commercial  bank  and,  at  an  expense  of  only  one  hundred  twenty-five  dollars, 
between  the  closing  on  Saturday  noon  and  reopening  the  following  Monday 
morning,  it  microphotographed  all  of  its  financial  records,  notes  and  other 
valuable  papers.  Some  seventy  thousand  pictures  were  taken  on  eighteen  films 
which  were  put  into  a  sealed  package  about  six  by  eighteen  by  twenty-four 
inches  in  size,  and  they  are  now  stored  in  a  safe  deposit  box  a  long  way  distant 
from  the  bank.  Current  transactions  will  be  similarly  handled  at  reasonable 
intervals.  Thus  far,  the  department  has  left  to  the  sound  discretion  of  each 
bank  the  decision  as  to  what  records  shall  be  duplicated,  how  they  shall  be 
safeguarded  and  kept  confidential  during  the  process,  and  how  much  expense 
is  justifiable  for  that  purpose. 

Any  future  historian  who  may  wish  to  reconstruct  the  scene  of  these  days 
will  want  to  picture  our  bankers  selling  war  savings  stamps  and  defense 
bonds;  hanging  opaque  window  curtains  in  preparation  for  blackouts;  re- 
arranging files  and  records  for  better  fire  protection  and  for  instant  removal 
to  basements;  drilling  employees  to  meet  air  raid  or  other  emergencies;  puzzling 
over  the  deluge  of  interpretations  of  federal  Regulation  W  intended  to  re- 
strict installment  selling  and  financing;  struggling  with  blocked  and  frozen 
accounts  of  foreign  nationals;  facing  heavy  taxes,  rising  costs  and  shrinking 
investment  returns;  seeking  to  meet  the  uncertainties  of  present  and  impending 
business  dislocations  of  unprecedented  magnitude;  perplexed  by  a  confused 
investment  outlook;  recasting  their  personnel  to  meet  the  diversion  of  their 
employees  into  the  armed  forces  and  war  industries;  and,  withal,  going  about 
their  daily  tasks  with  little  external  evidence  of  perturbation.  We  read  about 
but  can  scarcely  visualize  the  government's  wise  and  unavoidable  scorched  earth 
policy  which  compelled  Honorable  Francis  B.  Say  re,  one  of  our  former  promi- 
nent citizens  and  now  High  Commissioner  of  the  Philippines,  to  destroy 
securities,  currency,  bullion  and  other  valuables  whenever  necessary  to  prevent 
them  from  falling  into  enemy  possession  in  Manila. 

The  financial  dislocations  resulting  from  the  war  are  bound  to  be  far  reaching. 
Each  bank  and  each  person  connected  with  a  bank  can  be  a  veritable  tower 
of  strength  in  the  maintenance  of  national  morale.  Their  patriotism  and  poise 
have  been  magnificent.  In  them,  and  in  the  stability  and  public  spirit  of  the 
banks  will  be  found  a  sturdy  bulwark  for  the  nation  in  this  time  of  supreme 
testing. 
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General  Legislation  Enacted 

Chapter  25.  Judicial  foreclosure  of  mortgages  upon  real  estate  in  which 
soldiers  or  sailors  may  be  interested. 

Chapter  40.  Extending  to  December  31,  1945,  the  Act  authorizing  modifica- 
tions of  mortgage  loans. 

Chapter  215.  Negotiable  instruments  payable  to  fictitious  payees  made 
bearer  paper. 

Chapter  221.  Distribution  and  sale  by  certain  state  chartered  banking 
institutions  of  United  States  Defense  Savings  Bonds  and  Stamps,  (See  also 
Chapter  575,  Credit  Unions.) 

Chapter  260.  Extension  of  the  period  in  which  certain  F.H.A.  insured 
loans  on  real  estate  may  be  made. 

Chapter  444.  Safeguards  for  banks  receiving  adverse  claims  to  deposits  or 
securities  held  in  the  names  of  others. 

Chapter  573.  Separate  tax  bills  (and  payments)  on  separate  parcels  of  real 
estate. 


Consolidated  Statement  of  Resources  of  State  Banking  Institutions  and  National 
Banks  Located  in  Massachusetts  as  of  October  31,  19J.11 


Percentage  of 

Increase 

Assets 

Increase  for 
Year 

1941 

1940 

191   Savings    Banks         .... 

$2,401,204,551.99 

$4,850,776.78 

.20 

.13 

1  Mutual  Savings  Central  Fund 

8,474,072.72 

23,629.52 

.68 

.472 

1  Deposit  Insurance  Fund 

8,897,107.66 

■944,389.98 

11.88 

13.63 

70  Trust  Companies 

70  Commercial  Departments 

590,228,979.42 

31,975,851.72 

5.73 

9.09 

60   Savings    Departments 

166,575,319.67 

1,030,378.46 

.62 

2.26 

46  Trust  Departments  . 

1,187,237,771.79 

10,536,242.87 

.90 

2.34 

182  Co-operative  Banks  .... 

398,492,101.86 

2,917,312.93 

.74 

.75 

1  Co-operative  Central  Bank 

3,008,032.86 

1,158,191.52 

62.61 

1.52 

4  Savings  and  Loan  Associations 

4,615,281.26 

7,626. 382 

.162 

.16 

1   Share    Insurance    Fund    . 

2,520,212.55 

103,627.83 

4.29 

12. 052 

1  Massachusetts    Hospital    Life    Insur-. 

ance  Company 

General  Funds      .... 

21,741,114.10 

999,487.142 

4.40* 

4.25a 

Deposits  under  agreement 

863,468.16 

287,895.66 

50.02 

4.57 

1  Foreign   banking   corporation,   branch 

office          ..... 

801,183.29 

34,651.53 

4.52 

14.572 

1  Private  Banking  Partnership    . 

154, 570, 115. 373 

3,733,429.72 

2.48 

— 

465  Credit    Unions 

32,122,546.55 

4,787,572.22 

17.51 

14.72 

1  Central  Credit  Union  Fund,  Inc. 

108,132.36 

48,245.47 

80.56 

19.49 

17   Corporations     doing     business     under 

the  Morris  or  similar  plans   . 

13,367,158.03 

968,900.47 

7.81 

3.20 

3  Persons,  partnerships  or  corporations 

receiving  deposits  for  transmission 

# 

940   State    Supervised  Institutions   . 

$4,989,827,149.64 

$62,393,983.16 

1.27 

1.85 

124  National   Banks        .          .          . 

1,964,513,000.00 

135,958,000.00 

7.44 

4.86 

1064  Total   Banking   Institutions 

$6,954,340,149.64 

$198,351,983.16 

2.94 

2.66 

1  Figures  of  Co-operative  Banks  as  of  close  of  October  business, 
of  June  30,  1941,  latest  available. 

2  Decrease. 

3  Includes  assets  held  outside  Massachusetts. 

*  Report  of  assets  not  required  by  this  department. 


Figures  of  National   Bank?   as 
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CREDIT  UNIONS 


The  credit  union  movement  continues  to  grow.  The  first  credit  union  on 
this  continent  was  chartered  in  Levis,  Quebec,  in  1900,  and  the  second  in 
Manchester,  New  Hampshire,  in  1909.  Chapter  419  of  the  1909  Acts  of  the 
Massachusetts  legislature  was  the  first  general  credit  union  statute  and  the 
subsequent  federal  and  state  laws  were  patterned  on  our  laws,  so  this  com- 
monwealth is  regarded  as  the  mother  state  for  the  movement. 

The  movement  is  worthy  of  more  extended  comment  than  can  be  made  at 
this  time  but  at  least  it  should  be  referred  to  as  one  of  the  most  hopeful  of 
sociological  developments,  for  it  encourages  thrift,  improves  relations  between 
employer  and  employee,  and  helps  to  emancipate  worthy  borrowers  from  ex- 
cessive interest  burdens.  It  does  not  completely  cover  this  latter  field,  however, 
because  membership  in  credit  unions  is  limited  to  persons  who  fall  within  the 
restricted  group  within  which  a  credit  union  is  organized.  Moreover,  some 
members  hesitate  to  borrow  from  their  credit  union  because  they  wish  to  keep 
their  affairs  from  the  knowledge  of  their  associates. 

Credit  Unions 
Comparative  Statement 


October  31,  1941 

October  31,  1940 

Oct. 

1941 

Oct. 

1940 

Number   of  Credit   Unions 

465 

436 

Assets 

%  of  Total  Assets 

Personal  loans: 

Unsecured    ...... 

$12,186,232.96 

$10,931,589.78 

37.93 

39.99 

Secured         .           .           .           ... 

2,649,820.33 

2,439,481.01 

8.25 

8.92 

Real  Estate  Loans : 

First  mortgages    ..... 

4,351,249.02 

3,702,709.24 

13.54 

13.55 

Second  mortgages          .... 

278,062.40 

319,799.90 

.87 

1.17 

Bonds      ....... 

3,419,603.15 

2,596,250.18 

10.66 

9.50 

Shares  in  co-operative  banks 

1,560,691.33 

1,258,320.26 

4.86 

4.60 

Deposits   in    savings   banks        .           .           . 

2,342,606.68 

1,949,520.71 

7.29 

7.14 

Due  from  Central  Credit  Union  Fund,  Inc. 

81,117.13 

58,342.19 

.25 

.21 

Due  from  banks  subject  to  check 

4,013,076.48 

2,952,019.30 

12.49 

10.80 

Cash        .          .          . 

147,407.38 

140,260.37 

.46 

.51 

Real  estate  by  foreclosure 

531,596.84 

639,136.11 

1.65 

2.34 

Furniture    and    fixtures    .... 

69,067.35 

51,288.62 

.22 

.19 

Other  assets    .          . 

492,015.50 

296,256.66 

1.53 

%  of  # 

1.08 

Total  Assets          ..... 

$32,122,546.55 

$27,334,974.33 

Total 

Liabilities 

Liabilities 

Shares    ....... 

$23,192,607.30 

$19,503,101.02 

72.20 

71.35 

Deposits 

4,838,173.09 

4,326,209.30 

15.06 

15.83 

Guaranty  fund 

1,845,636.41 

1,647,496.11 

5.75 

,       6.03 

Reserve  fund  . 

347,928.89 

261,656.07 

1.08 

.96 

Undivided    earnings 

645,336.06 

590,740.70 

2.01 

2.16 

Current   income 

928,565.87 

827,586.01 

2.89 

3.02 

Bills  payable  . 

52,246.65 

28,420.58 

.16 

.10 

Other   liabilities 

272,052.28 

149,764.54 

.85 

.55 

Total  Liabilities    . 

$32,122,546.55 

$27,334,974.33 

Miscellaneous 

Number   of    members         .           .           .           . 

234,694 

205,822 

Number   of   borrowers      .          .          .          . 

114,278 

107,939 

Number   of    depositors 

30,862 

26,717 
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Credit   Unions  Which   Commenced  Business  Between  January   1, 

December  31,  1941,  Inclusive 


xiii 


1941,   and 


Date 

B 

usiness 

Name 

Location 

Commenced 

Jan. 

2 

1941 

Rust    Craft   Credit   Union      ....... 

Boston 

Jan. 

18 

1941 

F.  W.   Sickles  Employees  Credit  Union 
Fairview   Credit   Union          .... 

Chicopee 

Jan. 

21 

1941 

Boston 

Feb. 

1 

1941 

Pilgrim  Credit  Union    . 

. 

Boston 

Feb. 

1 

1941 

Library  Employees  Credit  Union    . 

Springfield 

Feb. 

4 

1941 

Boston  Edison  Employees  Credit  Union 
Emastryco    Credit   Union 

Boston 

Feb. 

12 

1941 

Lawrence 

Feb. 

15 

1941 

Service   Grocers   Credit   Union 

Holyoke 

Feb. 

17 

1941 

Charlton  Employees  Credit  Union 

Fitchburg 

Mar. 

17 

1941 

Sub    Signal   Credit   Union 

Boston 

Mar. 

19 

1941 

Lowell  Electric   Light  Employees  Credit 

Union 

Lowell 

Mar. 

25 

1941 

Memorial    Credit    Union 

Boston 

Apr. 

1 

1941 

High  Carbon  Credit  Union    . 

Millbury 

Apr. 

1 

1941 

Ruthco    Credit   Union 

Newburyport 

Apr. 

3 

1941 

40-Fathom    Credit   Union 

Boston 

Apr. 

4 

1941 

Kelko  Credit  Union 

Springfield 

May 

20 

19>41 

Newton  Municipal  Credit  Union    . 

Newton 

May 

22 

1941 

Walter  Baker  Employees  Credit  Union 

. 

Boston 

July 

29 

1941 

Gloucester    Municipal    Credit   Union 

Gloucester 

Aug. 

13 

1941 

Aerovox  Employees  Credit  Union 

New   Bedford 

Aug. 

26 

1941 

Worcester   Thompson    Credit   Union 

Worcester 

Aug. 

26 

1941 

Haverhill    Nurses   Credit    Union    . 

Haverhill 

Sept. 

8 

1941 

Van  Norman  Credit  Union   . 

Springfield 

Sept. 

12 

1941 

Bridgewater  Credit  Union 

Bridgewater 

Oct. 

10 

1941 

Madison   Credit  Union 

Chelsea 

Oct. 

21 

1941 

Cabot  Boston  Credit  Union   . 

Boston 

Oct. 

25 

1941 

Hardware    Employees   Credit  Union 

Fitchburg 

Oct. 

27 

1941 

Acushnet   Process    Employees   Credit   Union    . 

Acushnet 

Nov. 

6 

1941 

Cornell-Dubilier  Employees   Credit   Union 

New  Bedford 

Nov. 

22 

1941 

Allen  Employees  Credit  Union 

• 

Concord 

Total  30 

• 

Credit  Unions  in  Voluntary  Liquidation 

American  Credit  Union,  Lawrence. 
Associates  Credit  Union,  Revere. 
Barter  Associates  Credit  Union,  Winthrop  2 
Boston  Typographical  Credit  Union,  Boston.2 
Colonial  Credit  Union,  Boston. 
Dorchester  Credit  Union,  Boston.1 
Electrical  Workers'  Credit  Union,  Boston.2 
Fall  River  Workmen's  Circle  Credit  Union,  Fall  River.1 
Fayston  Credit  Union,  Boston.1"2 
Kast  Credit  Union,  Boston. 

Marblehead  Legion  (32)  Credit  Union,  Marblehead.2 
Mount  Bowdoin  Credit  Union,  Boston. 
Musicians  Credit  Union,  Boston. 
Pilgrim  Credit  Union,  Boston.1-2 
Prospect  Credit  Union,  Cambridge. 
Revere  Credit  Union,  Revere. 
Sudelkow  Credit  Union,  Maiden 2 
Tradesman  Credit  Union,  Boston.1 
Warren  Credit  Union,  Boston.2 
West  End  Credit  Union,  Boston. 
Woodrow  Credit  Union,  Boston.2 
Worcester  Central  Labor  Credit  Union,  Worcester. 
Worcester  Eagles  Credit  Union,  Worcester. 
Total  23 


1  Commenced  liquidation  during  the  year. 

2  Completed  liquidation  during  the  year. 
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Legislation  Enacted 

Chapter  79.  Provision  for  extinguishment  of  a  loan  in  case  of  the  death 
of  the  borrower. 

Chapter  102.    Further  regulation  and  definition  of  personal  loans. 

Chapter  177.  Extending  to  1952  the  existence  of  the  Central  Credit  Union 
Fund,  Inc. 

Chapter  575.  Certain  credit  unions  authorized  to  distribute  and  sell 
United  States  Defense  Savings  Bonds  and  Stamps. 

Central  Credit  Union  Fund,  Inc. 
A  statement  of  the  condition  of  this  corporation  appears  in  this  report. 


Respectfully  submitted, 

JOSEPH  EARL  PERRY 

Commissioner  of  Banks 
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STATEMENT  No.  1 

Aggregate  Statement  of  Condition  of  All  Credit  Unions 


Assets 

Dec.  31,  1941 

Dec.    31,    1940 

1941 

1941 

Number  of  credit  unions 

466 

441 

Increase 

Decrease 

Personal    loans : 

Unsecured      .... 

$12,088,857 

67 

$10,988,058  04 

$1,100,799   63 

— 

Secured           .... 

2,545,824 

02 

2,492,527  77 

53,296  25 

— 

Real    estate   loans : 

First   mortgages   . 

4,480,465 

04 

3,777,689  49 

702,775   55 

— 

Second  mortgages 

265,486 

38 

318,449  28 

— 

$52,962   90 

Bonds        ..... 

3,578,881 

13 

2,532,617  79 

1,046,263   34 

— 

Shares  in  co-operative  banks  . 

1,602,508 

87 

1,279,582  21 

322,926   66 

— 

Deposits  in  savings  banks 

2,339,649 

86 

1,966,119   48 

373,530   38 

— 

Due  from  other  banks 

3,505,641 

00 

2,390,618  31 

1,115,022   69 

— 

Furniture  and  fixtures 

65,217 

73 

49,446   13 

15,771   60 

— 

Real  estate  by  foreclosure 

508,154 

63 

648,629  47 

— 

140,474   84 

Due  from  Central  Credit  Union 

Fund,    Inc.    .... 

74,349 

99, 

58,897  38 

15,452   61 

— 

Cash           ..... 

194,044 

30 

113,624  20 

80,420   10 

— 

Other  assets     .... 

412,136 

94 

294,713   39 

117,423   55 

— 

Total    assets 

$31,661,217 

56 

$26,910,972  94 

$4,943,682   36 

$193,437   74 

Liabilities 

Shares        ..... 

$23,434,828 

00 

$19,592,877   95 

$3,841,950   05 

— 

Deposits    ..... 

4,564,977 

75 

4,066,174  80 

498,802   95 

— 

Guaranty  fund 

2,031,562 

17 

1,810,047  14 

221,515  03 

— 

Reserve    fund    .... 

377,091 

92 

313,981   85 

63,110   07 

— 

Undivided    earnings 

722,772 

71 

662,073  52 

60,699   19 

— 

Interest,    fines,    etc.,    less    ex- 

— 

penses  and  interest  paid 

240,812 

62 

248,551   15 

— 

7,738   53 

Bills    payable    .... 

71,556 

65 

65,543  95 

6,012   70 

— 

Other    liabilities 

217,615 

74 

151,722  58 

65,893   16 

— 

Total  liabilities 

$31,661,217 

56 

$26,910,972  94 

$4,757,983   15 

$7,738   53 

STATEMENT  No.  2 
Profit  and  Loss,  Year  Ending  October  31,  1941 


Debits 

To    guaranty    fund    . 

Expense     .... 

Interest    paid    on    deposits 

Furniture    and    fixtures    . 

Cash    shorts        . 

Loss  on  sale  of  investments 

To   reserve   fund 

Dividends    on    shares 

Miscellaneous 

To   undivided    earnings 


$236, 

604 

96 

17, 

4, 

51 

726 

48 
195 


$1,980 


335 

40 

059 

48 

640 

30 

038 

81 

878 

77 

749 

79 

146 

35 

107 

70 

156 

32 

634 

90 

747 

82 

Credits 

Interest      .  .."'.. 

Fines  ..... 

Loan     fees         .... 
Cash    over  .... 

Profit    on    sale    of    investments 
From  reserve    fund    . 
From    undivided    earnings 
Miscellaneous     .... 


$1,800,888 

55 

53,079 

55 

56,978 

86 

1,165 

41 

4,208 

43 

646 

35 

15,228 

06 

48,552 

61 

$1,980,747  82 


STATEMENT  No.  3 
Statistics  Relative  to  Membership 


Number  of  members  added 
Number  of  members  withdrawn 
Number  of  members  December  31     . 
Number  of  borrowers,  December  31 
Number  of  depositors,  December  31 


Year  Ending 

December  31, 

1941 


57,338 

27,065 

238,976 

116,026 

31,172 


Year  Ending 

December  31, 

1940 


42,071 

19,515 

208,703 

110,023 

26,432 
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STATEMENT  No  4 
Operating  Expenses 


Year  Ending 

Classification 

Dec.   31,  1941 

Dec.  31,  1940 

Amount 

Cost  for  Each 
$1,000  of  Assets 

Cost  for  Each 
$1,000  of  Assets 

Salaries         ........ 

Other    expenses            ...... 

$364,470   36 

39.265   33 

217,049  99 

$11   51 
1   24 
6   86 

$12  00 
1   35 
7  53 

Total 

$620,785   68 

$19   61 

$20   88 

STATEMENT  No.  5 

Dividends  on  Shares 
Number  of  Credit  Unions  Paying  at  Each  Rate 


Rate 

Per  Cent 

1941 

1940 

1939 

1938 

1937 

1936 

1935 

1934 

1933 

0 

8/10 

1 

51 

54 

53 

56 

63 

51 

63 
1 

94 

95 

1 

— 

1 

1 







___ 

1V2 

3 

2 

— 

— 

— 

— 

1 

— 

— 

1.6 

— 

— 

1 

— 

— 

— 

— 

— 

— 

1.7 

— 

— 

— 

— 



— 

— 

— 

1 

1.75 

2 

— 

— 

— 



— 

— 

— 

1 

2 

21 

12 

7 

11 

6 

7 

6 

9 

5 

2.25 



2 

1 













2.4 



— ■ 





1 







_ 

2.5 

10 

9 

3 

2 

3 

1 

2 

2 

1 

2.75 

6 

2 

1 

— 

1 

— 

— 

— 

— 

3 

65 

38 

34 

24 

19 

16 

18 

11 

13 

3.25 

3.4 

3.5 

3 

3 

1 

2 

— 

1 
8 

— 

2 

— 

25 

22 

14 

10 

11 

3 

6 

7 

3.75 

5 

3 

— 

3 



2 

— 

1 

1 

4 

126 

107 

91 

77 

65 

56 

49 

34 

35 

4.15 

— 

1 

— 

— 

__ 

— 

— 

— 

— 

4.25 

7 

1 

5 

1 

5 

1 

— 

1 

2 

434 

1 

— 

— 

— 

— 

— 

— 

— 

— 

4.4 

— 

1 

— 

— 



— 

— 

— 

— 

4.5 

28 

26 

19 

17 

11 

10 

11 

7 

7 

4.6 

■ — 

— 

— 

— 



— 

— 

1 

— 

4.75 

3 

4 

2 

1 



1 

2 

— 

— 

4.8 

2 

1 

2 

— 

— 

1 

1 

1 

2 

4.9 

— 

2 

— 

— 

— 

— 

— 

— 

— 

5 

68 

94 

96 

91 

79 

71 

60 

45 

32 

5.25 

1 

5 

4 

4 

3 

— 

1 

3 

— 

5.5 
5.6 

5.75 

7 

5 

8 

7 

10 

7 
1 

1 

2 

3 

— 

1 

1 

2 

2 

1 

— 

2 

5.8 

— 

— 

— 

1 

— 

— 

— 

— 

— 

6 
6.1 

24 

40 

44 

62 

71 
1 

83 

75 

68 

58 

6.25 
6.5 

_ 



1 

1 

1 

2 

2 

1 

1 

3 

7 

2 

1 

7 

2 

6 

6 

7 

8 

4 

7.2 

1 

1 

2 

2 

1 

1 

1 

1 

1 

7.25 

-  ™ — 

1- 

-^_- 

■■--  -„-~-_ 

^—  -  - 

-  - —   -- 

— 

— 

— 

7.5 

— 

— 





1 

— 

1 

1 

— 

8 

4 

3 

4 

8 

6 

10 

10 

6 

9 

Totals 

466 

441 

402 

386 

367 

336 

315 

304 

282     ■ 

Average 

rate 

4.03 

4.34 

4.56 

4.71 

4.86 

5.00 

5.00 

5.02 

5.00 

P,D.  8,  Part  IV. 
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STATEMENT  No.  6 

Interest  Paid  on  Deposits 

Number  of  Credit  Unions  Paying  at  Each  Rate 

Rate 
Per  Cent 

1941 

1940 

1939 

1938 

1937 

'     1936 

1935 

1934 

1933 

o 

38 

35 

35 

51 

32 

22 

31 

39 

34 

1 

3 

2 

1 

1 

1 

— — 

1 
1 

1.25 

— 

— 

■ 

1.5 

2 

1 

— 

— 

— 

— 

~"~ 

1% 

— 

— 

— 

— 

■ — 

— 

— 

1 

1.75 

1 

— 

— 

— 

— 

— 

— — 

2 

14 

13 

4 

3 

6 

4 

4 

4 

2 

2V& 

1 

1 

— 

— 

— 

— 

— 

— 

2.25 

1 

1 

1 

— 

— 

— 

— 

— 

2.5 

7 

7 

5 

3 

5 

1 

2 

1 

— 

2% 
2.75 

__ 

1 
2 

1 

— 

z 

1 

— 

1 

2% 
3 

34 

30 

1 
22 

27 

27 

23 

1 
18 

9 

6 

3^ 
3.25 

1 

, 

2 

2 

1 

~~~ 

— 

4 

1 

33/& 
3.5 

4 

1 
5 

11 

7 

8 

9 

6 

8 

8 
1 

3% 

— 

— 

— 

— 

— 

1 

— 

— 

3% 
3.75 

1 

1 

3 

— 

1 

1 

3 

— 

2 
2 

12 
1 
6 

10 
1 

3% 
4 

13 

1 

14 

23 

34 

38 

1 
40 

34 

29 

4% 

— 

— 

— 

— 

— 

— 

— 

4.25 
4.5 

1 

"■ — 

1 
1 

3 
2 

2 

1 
3 

4 

1 
5 

4.75 



— 

— 

1 

— 

— 

5 

3 

1 

4 

6 

7 

11 

15 

16 

14 

5.25 

— 

— 

— 

— 

— 

2 

— 

3 

5.5 

— 

— 

— 

1 

— 

— 

— 

— 

1 

5% 

— 

— 

— 

1 

— 

— 

— 

"■ ~~ 

5.75 

— 

— 

— 

— 

1 

— 

— 

~~~ 

6 
Totals 

— 

— 

5 

1 

— 

— 

2 

5 

5 

121 

114 

123 

144 

129 

124 

123 

123 

111 

# 
Totals 

345 

327 

279 

242 

238 

212 

192 

181 

171 

466 

441 

402 

386 

367 

336 

315 

304 

282 

Average 
rate 

3.00 

2.95 

2.50 

2.37 

2.66 

2.99 

2.90 

2.71 

2.93 

*  Cred 

it  Unions 

having  n< 

Sun 

)  deposits. 

STATEMENT  No.  7 
dry  Receipts  and  Disburseme 

NTS 

Loans 

Shares 

Balance,    1 

Dec.    30,    ] 

L940 

.   $17,576,724   58 

Balance,  Dec.  30,  1 

940  . 

$19,592,877  95 

!  Made     . 

.      31,058,872   50 

Added      . 
Dividends    added    . 

16,174,875   77 
647,394  37 

Total 

.   $48,635,597  08 

— 

Repaid 

.     29,254,963  97 

Total 

$36,415,148   09 

12,980,320   09 

■   Balance,  . 

Dec.  31,   1 

941 

.   $19,380,633   11 

Balance,  Dec.  31,  1 

941  . 

$23,434,828   00 

In 

VESTMENT 

Deposits 

'    Balance, 

Dec.   30,   1 

940              ! 

.     $3,812,200   00 

Balance,  Dec.  30,  1 

940  . 

$4,066,174  80 

Purchasec 

_ 

2,063,732  65 

Added      . 
Interest    added 

3,705,580   34 
120,017   36 

Total 

.     $5,875,932  65 

Sold       . 

694,542   65 

Total 
Withdrawn 

$7,891,772   50 
3,326,794  75 

Balance, 

Dec.    31, 

1941 

.     $5,181,390   00 

Balance,  Dec.  31,  1 

941  . 

$4,564,977  75 

XV111 
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STATEMENT  No.  8 

Total  Loans  of  Credit  Unions  on  December  31,  1941,  at  each  Specified  ! 

Rate  of  Interest 


Real   Estate  Loans 

Personal  Loans 

Rate 

FIRST 

MORTGAGES 

SECOND 

MORTGAGES 

Per  Cent 

Number 

Amount 

Number 

Amount 

Number 

Amount 

0 

9 

$4,489  12 

1ZA 

1 

93   00 

— 

— 

— 

— 

2J4 

162 

36,743   32 

— 

— 

— 

— 

3 

227 

37,011   35 

2 

$10,688   00 

— 

— 

sy2 

7 

2,362  00 

— 

— 

1 

$3,400   00 

4 

1,267 

230,199  97 

9 

54,493   34 

5 

9,897   13 

4J4 

481 

82,871   06 

6 

17,967   77 

— 

— 

5 

29,765 

4,469,976   43 

1,108 

2,329,257  48 

54 

50,018  36 

534 

76 

9,650   66 

— 

— 

— 

— 

5V2 

2,687 

325,628   60 

321 

855,764  26 

2 

3,679  87 

6 

69,084 

7,972,933   30 

908 

1,192,898  08 

157 

148,726   16 

6V2 

46 

12,834   92 

1 

1,560   00 

2 

3,725   00 

7 

4,844 

608,461   70 

16 

13,377  40 

28 

22,625   46 

7V2 

2 

1,125  00 

— 

— 

— 

— 

8 

5,954 

698,863  23 

5 

2,677   11 

50 

23,414   40 

9 

273 

34,212  97 

— 

— 

— 

— 

10 

44 

5,815   41 

— 

— 

— 

— 

12 

1,641 

101,409   65 

2 

1,781  60 

— 

— 

116,570 

$14,634,681   69 

2,478 

$4,480,465  04 

299 

$265,486  38 

Average 

Rate 

5.81% 

5.35% 

6% 
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STATEMENT  No.  9 
Principal  Assets  and  Liabilities  of  Credit  Unions  from  1911  to  1941, 

Inclusive 

Figures  prior  to  1926  as  of  last  business  day  of  October;  others  as  of  December  31 

Assets 


Real 

Due  from 

Number 

Invest- 

Furniture 

Due  from 

Estate 

Central 

Other 

Total 

Year 

of  Credit 

ments 

Loans 

and 

Banks 

by 

Credit 

Cash 

Assets 

Assets 

Unions 

Fixtures 

Fore- 

Union 

closure 

Fund,  Inc. 

1911 

17 

_ 

$19,036 

_ 

_ 

- 

- 

$6,895 

$11 

$  25,942 

1912 

26 

_ 

68,332 

- 

- 

- 

- 

23,139 

39 

91,510 

1913 

34 

- 

146,598 

- 

- 

- 

- 

34,130 

195 

180,923 

1914 

50 

- 

224,360 

- 

- 

- 

- 

44,337 

734 

269,431 

1915 

47 

$5,033 

362,430 

- 

- 

- 

- 

49,103 

1,460 

418,026 

1916 

53 

30,350 

652,386 

- 

- 

- 

- 

124,311 

1,303 

808,350 

1917 

56 

73,988 

993,345 

- 

- 

- 

- 

161,017 

7,406 

1,235,756 

1918 

59 

115,119 

1,555,088 

- 

- 

- 

- 

276,726 

15,623 

1,962,556 

1919 

60 

207,175 

.2,295,832 

$3,760 

- 

- 

- 

260,258 

2,923 

2,769,948 

1920 

65 

294,795 

3,323,410 

21,392 

- 

- 

- 

323,717 

2,964 

3,966,278 

1921 

82 

438,322 

3,314,370 

10,869 

- 

- 

- 

276,599 

7,013 

4,047,173 

1922 

86 

715,502 

3,832,709 

14,312 

$306,717 

- 

- 

144,860 

7,165 

5,021,265 

1923 

90 

939,531 

4,766,497 

17,834 

478,715 

- 

- 

77,200 

17,464 

6,297,2.41 

1924 

89 

977,650. 

5,706,018 

26,065 

659,476t 

- 

- 

56,780 

34,821 

7,460,810 

1925 

86 

915,734* 

6,749,739 

28,144 

891,4871 

- 

- 

60,878 

23,787 

8,669,769 

1926 

205 

933,916* 

9,022,552 

38,633 

857,524f 

$14,414 

- 

119,288 

13,215 

10,999,542 

1927 

279 

1,296,601* 

10,738,759 

41,510 

1,172,3331 

40,037 

- 

133,443 

22,248 

13,444,931 

1928 

296 

1,536,155* 

11,785,058 

68,104 

l,460,056t 

150,114 

- 

124,238 

14,147 

15,137,872 

1929 

299 

1,825,314* 

12,628,949 

88,490 

l,141,861t 

328,087 

- 

112,373 

28,447 

16,153,521 

1930 

309 

1,094,544* 

11,861,205 

49,668 

1,073,5731 

413,802 

- 

74,895 

40,512 

14,608,199 

1931 

302 

1,156,415* 

11,043,189 

38,585 

964,152f 

470,729 

- 

89,127 

112,073 

13,874,270 

1932 

285 

1,249,141* 

9,492,505 

64,186 

1, 062,255 1 

431,784 

$9,980 

50,609 

160,693 

12,521,153 

1933 

282 

1,287,856* 

8,864,449 

28,163 

l,006,374f 

520,093 

13,322 

68,580 

235,008 

12,023,845 

1934 

304 

1,614,864* 

8,752,279 

28,343 

1,270,1751 

595,440 

22,115 

49,853 

242,592 

12,575,661 

1935 

315 

1,815,003* 

9,364,588 

29,574 

l,755,746t 

640,908 

20,377 

112,879 

246,393 

13,985,468 

1936 

336 

2,468,061* 

10,531,313 

40,387 

2,349,0671 

718,823 

24,298 

79,604 

288,052 

16,499,605 

1937 

367 

2,826,258* 

12,736,768 

41,092 

2,207,373! 

741,867 

33,455 

82,919 

278,016 

18,947,748 

1938 

386 

3,018,326* 

13,482,997 

42,224 

2,930,663 1 

754,740 

45,524 

82,888 

473,834 

20,831,196 

1939 

402 

3,588,859* 

15,490,761 

41,659 

3,451,266f 

707,897 

51,289 

97,656 

414,475 

23,843,862 

1940 

441 

3,812,200* 

17.576,725 

49,446 

4,355, 178t 

648,629 

60,458 

113,624 

294,713 

26,910,973 

1941 

466 

5,181,390* 

19,380,633 

65,218 

5,845,291f 

508,155 

74,350 

194,044 

412,137 

31,661,218 

*] 

ncludes  shares  in  co-operative  banks. 

t  Includes  deposits  in  savings  banks. 

Liabilities 

Profit  and 

Number 

Guaranty 

Loss  and 

Reserve 

Bills 

Other 

Total 

Year 

of  Credit 
Unions 

Shares 

Deposits 

Fund 

Undivided 
Earnings 

Fund 

Payable 

Liabilities 

Liabilities 

1911 

17 

$19,623 

$5,155 

$248 

$704 

- 

_ 

$212 

$25,942 

:  1912 

26 

64,910 

21,948 

1,150 

3,131 

- 

- 

371 

91,510 

;  1913 

34 

120,284 

50,308 

3,495 

4,417 

- 

- 

2,419 

180,923 

1914 

50 

177,657 

78,892 

6,147 

5,199 

- 

- 

1,536 

269,431 

1  1915 

47 

252,218 

143,592 

7,768 

8,102 

- 

- 

6,346 

418,026 

i  1916 

53 

436,164 

328,103 

15,395 

24,465 

- 

- 

4,223 

808,350 

!  1917 

56 

593,020 

561,962 

27,330 

34,964 

- 

$13,100 

5,380 

1,235,756 

I  1918 

59 

874,542 

978,495 

42,407 

54,283 

- 

4,641 

8,188 

1,962,556 

|  1919 

60 

1,372,322 

1,239,515 

64,335 

80,082 

- 

12,301 

1,393 

2,769,948 

1  1920 

65 

1,938,844 

1,784,581 

97,910 

130,939 

- 

10,328 

3,676 

3,966,278 

1921 

82 

2,132,269 

1,586,873 

140,482 

173,546 

- 

12,857 

1,146 

4,047,173 

1  1922 

86 

2,429,077 

2,181,245 

196,295 

201,388 

- 

5,000 

8,260 

5,021,265 

\  1923 

90 

3,072,899 

2,675,420 

245,654 

277,306 

$15,051 

3,485 

7,426 

6,297,241 

■•  1924 

89 

3,777,918 

3,006,462 

291,963 

328,390 

27,418 

21,425 

7,234 

7,460,810 

!  1925 

86 

4,501,152 

3,347,353 

359,031 

401,384 

27,171 

12,500 

21,178 

8,669,769 

1926 

205 

6,726,097 

3,374,358 

440,766 

284,673 

43,362 

119,778 

10,508 

10,999,542 

!  1927 

279 

8,472,334 

3,831,939 

552,368 

381,258 

47,216 

145,018 

14,798 

13,444,931 

i  1928 

297 

9,794,599 

4,036,811 

654,690 

439,328 

55,661 

122,005 

34,778 

15,137,872 

I  1929 

299 

10,261,960 

4,296,253 

741,772 

452,382 

48,914 

293,884 

58,356 

16,153,521 

1930 

309 

9,197,359 

3,855,046 

781,482 

450.595 

68,996 

185,900 

68,821 

14,608,199 

1931 

302 

8,363,664 

3,847,851 

838,743 

420,491 

88,235 

203,550 

111,736 

13,874,270 

1932 

285 

7,161,347 

3,704,976 

856,840 

383,515 

101,182 

160,205 

153,088 

12,521,153 

1933 

282 

6,747,901 

3,599,422 

885,738 

377,839 

132,892 

192,100 

87,953 

12,023,845 

1934 

304 

7,107,920 

3,751,232 

939,820 

426,595 

135,290 

114,796 

100,008 

12,575,661 

1935 

315 

8,150,641 

3,992,660 

1,019,143 

508,762 

147,379 

105,585 

61,298 

13,985,468 

1936 

336 

10,934,724 

3,431,073 

1,160,556 

579,600 

187,104 

114,342 

92,206 

16,499,605 

1937 

367 

13,088,242 

3,545,095 

1,312,362 

625,458 

230,193 

91,780 

54,618 

18,947,748 

1938 

386 

14,644,069 

3,638,539 

1,443,015 

696,686 

270,232 

97,615 

41,040 

20,831,196 

1939 

402 

17,176,639 

3,788,293 

1,598,946 

811,609 

286,996 

86,423 

94,956 

23,843,862 

1940 

441 

19,592,878 

4,066,175 

1,810,047 

910,625 

313,982 

65,544 

151,722 

26,910,973 

1941 

466 

23,434,828 

4,564,978 

2,031,562 

963,585 

377,092 

71,557 

217,616 

31,661,218 

ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  CREDIT  UNIONS  SHOWING 
THEIR  CONDITION  AT  THE  CLOSE  OF  BUSINESS  DECEMBER  31,  1941. 


ACUSHNET — ACUSHNET  PROCESS  EMPLOYEES  CREDIT  UNION 

Incorporated    October    1,    1941.      Began   business    October   27,    1941 

Wilfred  Croteau,  President  John  F.    Szulik,  Treasurer 

Gertrude  M.    Duval,   Clerk  of   Corporation 

Board  of  Directors:  Joseph  Andrade,  Ernest  Benjamin,  A.  L.  Bourquet,  Wilfred  Croteau,  Romeo 
Descorcy,  Gertrude  M.  Duval,  Irene  Hydet,  Annette  Lemiex,  Yvonne  McCarthy*,  Marie  E.  Des 
R.   Mailhot,  James  O'Brien*,   Helen  Polgroszek*,    G.   P.    Shermanf,   Ralph  Sullivan,  J.   F.    Szulik. 

Meetings  held  at  10   Slocum  Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Assets 

Personal  loans :  Unsecured 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   31,   1941 
Number  who   are   borrowers     . 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans:    $936.00  at  5J4%. 

AMESBURY  —  AMESBURY    FRANCO-AMERICAN    CREDIT    UNION 

Incorporated   July   6,    1939.     Began   business    August    7,    1939 
Antonio  St.  Laurent,  President  Edmond  A.   Ouellet,   Treasurer 

Cecile  Ouellet,  Clerk  of  Corporation 

Board  of  Directors:  R.  U.  Bibaud,  Marguerite  J.  Boucher,  J.  B.  Cote*,  Gertrude  Fortin,  P.  E.  Gouinf, 
Elphege  J.  Jutrast,  P.  A.  Marceauf,  Cecile  Ouellet,  E.  A.  Ouellet,  Antonio  Roy*,  Antonio  St. 
Laurent,  W.   J.    Surprenant*. 


$569  00 

367  00 

1,198   58 

Liabilities 

Guaranty  fund  . 
Net  current  income  . 
Entrance    fees    . 

Dividends 
Rate    of    dividend     '. 

Total  Expenses  for 
Salaries       . 

Rent 

Other    expenses 

Total 

$2,063  00 
27  00 
27   33 
17  25 

$2,134  58 

Year 

$2,134  58 

177 

6 

171 

18 

r         25  cents 

None  paid 

$6  75 
$6   75 

Meetings  held  at   25   Friend   Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Unsecured 


Personal  loans 

Bonds 

Deposits   in   savings   banks 

Cash  in  banks   subject   to  check 

Cash   on  hand     . 


$10,931   20 

1,110  00 

1,000   00 

3,451   76 

183   34 


$16,676  30 


Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund    .  • 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Liabilities 


$12,677  55 
3,311  18 
214  27 
117  00 
191  82 
147  48 
17  00 

$16,676  30 


Membership 
Number  added  during  year. 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 

Number  >  of  depositors 

Rate  of  interest  paid  during  year     . 

Interest  payable   Feb.   1,   Aug.    1      . 


135 

21 

338 

160 

50   cents 

76 

3% 


Dividends 
Rate  of  dividend,  Nov.  1941    . 

Total  Expenses  for  Year 
Salaries       .         .         .         . 

Rent  ...... 

Other    expenses  .  . 


Total 


4% 


$340  00 
122  00 
132  14 


$594  14 


Rate  of  interest  on  loans:   $10,931.20  at  6%. 


'Credit   Committee. 


t  Auditing  Committee. 
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ASHLAND  —  WATECO  CREDIT  UNION 

Incorporated  April  2,   1935.     Began  business  April   16,   1985 


Samuel  H.  Waters,  President 


George  B.  MoCabe,  Clerk  of  Corporation 


Anthony  E.  Peratta,  Treasurtr 


Board  of  Directors:   S.   P.  Anderson*,  W.   L.   Coburn,  Louis  Ferdenzit,   E.   C.   Gates*,  A.  H.   Grover, 
G.  E.  D.  Kimblet,  F.  J.  Mattioli*,  G.  B.  McCabe,  A.  E.  Peratta,  J.  F.  Vogelt,  S.  H.  Waters. 

Meetings  held  at  Warren  Telechron  Co.,  Homer  Avenue. 


Assets 

Personal  loans:  Unsecured 

Secured 
Bonds         ..... 
Shares  in  co-operative  banks  . 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 

$13,550   79 

2,064   60 

12,120  00 

12,000  00 

16,633  33 

8,832   50 

Liabilities 
Shares         ...... 

Guaranty    fund            .... 

Reserve    fund    ..... 

Undivided  earnings  .... 

Net  current  income  .... 

Entrance    fees    ..... 

$61,467  66   1 

1,926   41    1 

550   53    I 

1,186  67    J 

69   70    I 

25 

$65,201  22 

$65,201  22 

Membership 

Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   31,   194] 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

187 
139 

L                     768 

274 

25   cents 

Dividends 
Rate  of  dividend,  May  1941     . 
Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .          .          .   /      . 

Other    expenses          .... 

2%  I 
2% 

$100  00 

700   00 
343   99 

Total            .         . 

$1,143   99   ; 

Rate  of  interest  on  loans:   $2,635.68  at  5%:   $12,979.71  at  6%. 


ATHOL— ATHOL  CREDIT  UNION 

Incorporated    July    7,    1930.     Began    business    July    26,    1930 


Francis  A.  Reynolds,  President 


Parker  B.  Kimball,   Treasurer 


Parker    B.    Kimball,    Clerk    of    Corporation 

Board  of  Directors:  C.  W.  Bachelder,  H.  W.  Cheney,  M.  M.  Dayf,  G.  G.  Engel*,  S.  I.  Glaser,  G.  H 
Hadley,  E.  W.  Haskins,  H.  M.  Hayden*,  P.  B.  Kimball,  A.  W.  Plotkin,  C.  D.  Portef,  F.  A. 
Reynolds,   E.   L.   Schmidt*,  T.  E.   Schmidt,  F.   E.   Wilcockf. 

Meetings  held  at  534  Main  Street. 
STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$135,163 

62 

Shares        .         .         .         .         . 

$474,519  94 

Secured 

18,250 

61 

Deposits     . 

306  47 

Real  estate  loans  :  First  mortgages     . 

239,394 

88 

Guaranty    fund 

12,745   98 

Second  mortgages 

6,385 

88 

Reserve   fund     . 

2,238   88 

Bonds         ...... 

33,172 

74 

Undivided  earnings 

8,363  52 

Furniture   and    fixtures 

3,330 

51 

Net  current  income 

3,139  22 

Shares   in   co-operative  banks   . 

9,632 

00 

Entrance    fees    . 

28   75 

Deposits   in   savings  banks 

2,000 

00 

Other    liabilities 

4,523   88 

Due     from     Central     Credit     Union 

Fund,    Inc.           .... 

57 

62 

Cash  in  banks  subject  to  check 

56,251 

06 

Cash  on  hand    .                    . 

2,000 

00 

Other    assets      .         .         .         .         . 

227 

72 

Dividends 

$505,866  64 

$505,866  64 

Membership 

Number   added   during   year 

700 

Rate    of    dividend,    May    1941    . 

2% 

Number    withdrawn    during   year 

372 

Nov.   1941     . 

2% 

Number  of  members,  Dec.  31,  1941. 
Number    who    are    borrowers    . 

2,728 
1,316 

Total  Expenses  for  Yea 
Salaries      ..... 
Rent 

r 

Amount  of  entrance  fee  per  member 

25   cents 

$4,636   15 
628   00 

Deposits 

Other    expenses 

2,759  09 

Number    of    depositors 

1 

Rate  of  interest  paid  during  year    . 

2% 

Total            .... 

$8,023  24 

Interest  payable  Feb.   1,  May  1,  Aug.  1,  Nov 

.   1 

Rate  of  interest  on  loans:   $13,46 

4.61  at  5%;   $385,730.38   at  6%. 

*  Credit   Committee. 


f  Auditing  Committee. 
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ATTLEBORO  —  ATTLEBORO   CREDIT  UNION 

Incorporated  January  24,   1936.     Began  business  February  7,   1936 


Karl  J.  Peterson,  President 


Joseph  B.  Furtado,  Clerk  of  Corporation 


Arthur  M.   Holbrook,   Treasurer 


Board  of  Directors:  E.  A.  Capillont,  Felix  Desmarais,  K.  B.  Dyer,  L.  B.  Farrell,  E.  A.  French,  J.  B. 
Furtado,  A.  M.  Holbrook,  H.  E.  LaMarchet,  H.  G.  Langlois*,  C.  W.  Lawson,  R.  G.  Mawneyt, 
K.   J.   Peterson,   L.   F.    Pierce*,  E.   J.   Sanford,   Jr.*,   C.   W.    Wilmarth.      (Two   vacancies) 

Meetings  held  at   21   Park   Street,   Room   305. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured    . 
Real  estate  loans :    First  mortgages 
Bonds         ..... 
Furniture   and   fixtures 
Shares  in   co-operative   banks   . 
Deposits   in  savings  banks 
Cash  in  banks  subject  to  check 
Cash  on  hand  .... 
Expense  less  current  income  . 


Membership 
Number  added   during  year 
Number   withdrawn   during  year 
Number  of  members,  Dec.  31,   1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number    of    depositors 
Rate   of   interest   paid   during  year 
Interest  payable  April  1,   Oct.    1 


$22,563  23 

1,644  32 

933  13 

5,000  00 

24  00 

800  00 

6,639  23 

2,867  37 

200  00 

36  04 

$40,707  32 


165 
343 
701 
304 
25  cents 


Liabilities 

Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
Undivided  earnings 
Entrance    fees    . 
Other    liabilities 


$35,746  78 

1,380  07 

1,915  32 

1,118  39 

533  58 

4  50 

8  68 


$40,707  32 


2 


Dividends 
Rate  of  dividend,   Nov.    1941 


254% 


Total  Expenses  for  Year 

Salaries      .         .         .         .         .         .  $1,386  11 

Rent 274  24 

Other    expenses           ....  637   41 


Total 


$2,297  76 


Rate  of  interest  on  loans:   $2,577.45  at  5%;    $14,854.84   at  6%;    $7,708.39   at   8%. 

ATTLEBORO  — SISALKRAFT  CREDIT  UNION 

Incorporated  April  10,   1934.     Began  business  April  17,   1934 


Francis   F.    Newkirk,   President 


Mattie    Heywood,    Treasurer 


Patrick   T.   Jackson,  Jr.,    Clerk  of  Corporation 

Board  of  Directors:  L.  M.  Bonin,  C.  W.  Brockwayt,  A.  V.  Friensehner,  Mattie  Heywood,  M.  I.  Holt*, 
P.  T.  Jackson,  Jr.,  G.  A.  McGee*,  F.  F.  Newkirk,  F.  G.  Nickerson,  Graham  Sharkey,  Dorothy  I. 
Sinclairt,   C.   P.    Welsh*,   C.   W.   Woodwardf. 


Meetings  held  at  55  Starkey  Avenue. 


STATEMENT 

Assets 

Personal  loans :  Unsecured 

Secured  . 
Real  estate  loans :   First  mortgages 
Shares  in  co-operative  banks  . 
Deposits  in    savings   banks 
Cash  in  banks   subject  to  check 
Cash   on   hand   .... 
Other   assets      .... 


OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 

$6,690  14        Shares 

3,292   79         Deposits     . 

3,300  00        Guaranty   fund 

4,164  40        Reserve    fund    . 

8,144   53         Undivided  earnings 

8,965   56         Net  current  income 
125  00         Entrance    fees    . 
11,436  30        Other    liabilities 

$46,118  72 


$42,755   49 

1,885   85 

740   72 

337  03 

246  03 

151   15 

1  25 

*      1   20 

$46,118  72 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   31,   1941 
Number  who   are  borrowers     . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors  .     . 
Rate  of  interest  paid  during  year     . 
Interest  payable  Feb.  1,  Aug.  1 


25 


40 

12 

140 

Rate 

of  dividend, 

Dividends 
May  1941     . 
Nov.  1941    . 

• 

254% 
154% 

64 

cents 

46 

3% 

Total  Expenses  for 
Salaries     .         .                   . 

Rent 

Other   expenses 

Year 

$180  00 
136  10 

Total 


$316  10 


Rate  of  interest  on  loans:  $3,300.00  at  4%;  $9,982.93  at  5%. 


*  Credit  Committee. 


tAuditing  Committee. 
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AUBURN  —  WORCESTER    RENDERING    EMPLOYEES    CREDIT    UNION 

Incorporated  August  1,  1934.     Began  business  August  24,  1934 


Charles  E.   Gormley,  President 


Helen  G.  Sullivan,  Clerk  of  Corporation 


Ralph  T.   McKee,   Treasurer 


Board  of  Directors:  C.  E.  Gormley,  W.  J.  Lindsayt,  I.  A.  Lutes*,  W.  J.  MacMillant,  W.  F., 
McDermott*,  R.  T.  McKee,  G.  H.  Rask*,  E.  F.  Ridert,  D.  A.  Robbins,  Emil  Roberts,  Helen 
G.   Sullivan. 

Meetings  held  at  218  Southbridge  Street. 

STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 

Assets 
Personal  loans  :   Unsecured 

Secured 
Furniture    and   fixtures 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


Liabilities 

$2,952   78 

Shares        ..... 

$4,107  00 

232   00 

Guaranty  fund  .... 

459  20 

21   00 

Undivided  earnings  .    • 

227  2a 

550   46 

Net  current  income  . 

1   78 

.     .      1,039  31 

Entrance    fees    .... 

25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   31,  1941 
Number    who    are   borrowers    . 
Amount  of  entrance  fee  per  member 


$4,795  55 


2 

5 

57 

37 

25  cents 


$4,795  55 


Dividends 

Rate  of  dividend,  May  1941     .         .  2V3% 

Nov.   1941    .          .  2V2% 

Total  Expenses  for  Year 

Salaries $52  00 

Rent '.  — 

Other   expenses           ....  49  24 


Total 
Rate  of  interest  on  loans:   $3,184.78  at   5%. 


$101  24 


BEVERLY  —  BEVERLY  CREDIT  UNION 

Incorporated  February  20,  1917.     Began  business  March  8,  1917 


Robert  H.  Gove,  President 


Dorothy  G.  Hersey,  Clerk  of  Corporation 


Walter  S.  Flint,  Treasurer 


Board  of  Directors:  R.  H.  Corning,  Etta  V.  Flint*,  W.  S.  Flint,  G.  A.  Govet,  R.  H.  Govey 
Dorothy  G.  Hersey,  W.  W.  Laws*,  W.  E.  McKenney,  L.  O.  Sterling,  Frances  M.  Stringert, 
Rosalie  J.    Sweeney,   R.    E.   Thierfelder*,   Percival   Wildest. 

Meetings  held  at  170  Cabot  Street. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$4,728  77 

Shares         .... 

$50,648 

00 

Secured 

912   47 

Guaranty  fund  .... 

12,004 

48 

Real  estate  loans:  First  mortgages 

22,953   96 

Undivided  earnings  . 

4,846 

21 

Second  mortgage 

3          6,046   48 

Net  current  income  . 

240 

29 

Bonds          ..... 

7,267  50 

Entrance    fees    .         .         .         . 

25 

Shares   in  co-operative  banks   . 

9,000   00 

Other    liabilities         .         . 

3,852 

72 

Deposits  in   savings   banks 

12,000   00 

Cash   in   banks   subject   to    check 

8,582   77 

Cash   on   hand   .... 

100  00 

$71,591  95 


Membership 

Number   added   during   year      .          .  63 

Number   withdrawn    during   year      .  79 

Number  of  members,   Dec.   31,  1941  241 

Number   who  are  borrowers     .          .  101 

Amount  of  entrance  fee  per  member  25  cents 


$71,591  95 


Dividends 

Rate  of  dividend,   May  1941     .          .  2% 

Nov.   1941    .         .  2% 

Total  Expenses  for  Year 

Salaries       .      ■    .          .          .          .          .  $720  00 

Rent  .          .          .          .     •     .                    .  330   00 

Other    expenses          .          ...  205   44 


Total  .  .       ,  .         •.  .         $1,255  44 

Rate  of  interest  on  loans:  $1,792.00  at  5%;  $3,327.42  at  5V2%;  $14,759.21  at  6%;  $4,679.57  at  7%; 
$10,083.48   at   8%. 

BEVERLY  —  BEVERLY  INVESTMENT  CREDIT  UNION 

Incorporated  December  2,   1913.     Began  business   December  2,   1913 

Moses   I.    Simon,  President  Harry   Gordon,    Treasurer 

Abraham  L.  Cohen,  Clerk  of  Corporation 

Board  of  Directors:  C.  D.  Adler,  Israel  Chansky*,  A.  L.  Cohen,  Morris  Dollin,  H.  I.  Goldberg*,  L.  M. 
Goldberg,  Harry  Gordon,  Samuel  Kantert,  Samuel  Katzt,  A.  S.  Levy,  Jacob  Rubenstein,  Samuel 
Silver*,  M.  I.   Simon,  Joseph  Toll,  Max  Tollf. 

Meetings  held  at  39  Bow  Street. 


*Credit  Committee. 


tAuditing  Committee. 
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STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured       .  .  $37,265  00 

Secured            .  .  5,443  50 

Furniture    and    fixtures     .          .  .  .            25  00 

Deposits   in   savings  tanks       .  .  9,094  10 

•Cash  in  banks  subject  to  check  .  2,270  83 


$54,098  43 


Membership 

Number  added  during  year       .          .  15 

Number  withdrawn  during  year       .  8 

Number  of  members,  Dec.  31,  1941  280 

Number   who    are   borrowers    .         .  131 

Amount  of  entrance  fee  per  member  $2  00 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate   of  dividend,   Nov.    1941 


$13,780  75 

28,803  11 

8,492  66 

2,861  00 

150  41 

10  50 

$54,098  43 


6% 


Total  Expenses  for  Year 

Salaries $1,040  00 

Rent 240  00 

Other   expenses           ....  238  63 


Total 


$1,518   63 


Deposits 

Number    of    depositors      .          .          .  164 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1 

Rate  of  interest  on  loans:  $40,181.50  at  4^,%;  $2,527.00  at  5%. 

BEVERLY  —  GARDEN  CITY  CREDIT  UNION 

Incorporated  September  5,  1936.     Began  business  September  25,  1936 

Peter  L.   Boniface,  President  Romolo  E.   Cortucci,   Treasurer 

Anthony  Pizzello,  Clerk  of  Corporation 

Board  of  Directors:  L.  R.  Anastasi,  P.  L.  Boniface,  Charles  Buccif,  R.  E.  Cortucci,  Alfonso  Diluisot, 
Vincenzo  Iafolla,  Joseph  Natoloni,  Fred  Paglia*,  Louis  Paglia,  Anthony  Pizzello,  Benedetto 
Rausa*,   Nicolo   Tanzellat,  John  Venti*. 

Meetings   held    at    251A    Rantoul    Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :   Unsecured       .  .  $4,167  85 

Deposits  in   savings   banks       .  .  109  53 

Cash  in   banks   subject   to   check  .  3,770  94 


$8,048  32 


Membership 

Number  added  during  year     .         .  28 

Number  withdrawn   during  year       .  12 

Number  of  members,  Dec.  31,  1941  88 

Number  who  are  borrowers       .          .  59 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         ..... 

$6,836   75 

Guaranty  fund  .... 

272  91 

Undivided  earnings  . 

907   79 

Net  current  income  . 

29  87 

Entrance    fees    .         .         .         . 

1  00 

$8,048  32 


Dividends 
Rate  of  dividend,  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  . 

Other    expenses  .... 


Total   . 
Rate  of  interest   on  loans:   $4,167.85   at   7%. 


4% 


$132   48 
25  23 


$157  71 


BILLERICA  —  LOWELL  RENDERING  EMPLOYEES  CREDIT  UNION 

Incorporated  June  27,  1934.     Began  business  July  6,  1934 

Victor  Haire,  President  R.   Norman   Spence,   Treasurer 

R.   Norman   Spence,    Clerk  of   Corporation 

Board  of  Directors:  J.  A.  Bleau*,  Fannie  F.  Feldmanf,  W.   J.  Flynn,  D.   J.   Fredianit,   Victor  Haire, 
J.   W.   Hamel,  L.   E.   Manning,   J.   A.    Saunderst,   R.   N.    Spence,   E.    G.    Willey*,    R.   A.   Wilson*, 

Meetings  held  at  Woburn  Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Assets 

Personal  loans  :   Unsecured 

Secured 
Deposits   in   savings  banks 
Cash  in  banks  subject  to  check 


Liabilities 

$2,612   53 

Shares         . 

$3,628   28 

169  00 

Guaranty  fund  .... 

271   55 

1,015   91 

Reserve   fund      .          ... 

100  00 

483   47 

Undivided  earnings   . 

226  82 

Net  current  income  . 

53   76 

Entrance    fees    .... 

50 

$4,280  91 

$4,280  91 

i.      i 
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Membership 

Number  added   during  year     .         .  14 

Number  withdrawn  during  year       .  3 

Number  of  members,   Dec.  31,  1941  87 

Number   who  are   borrowers     .          .  54 

Amount  of  entrance  fee  per  member  25  cents 


P.D.  8,  Part  IV. 

Dividends 

Rate  of  dividend,  May  1941     .  .  2y2% 

Nov.  1941    .  .  2J4% 


Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest   on  loans:    $2,781.53    at   6%. 


$54  29 


$54  29 


BOSTON  —  AMERICAN  CHAPELS   CREDIT   UNION 

Incorporated  April  30,  1927.     Began  business  June  6,  1927 


Richard  F.   Doyle,  President 


Charles    W.    Dodge,    Clerk    of    Corporation 


Samuel  N.  Eddy,   Treasurer 


Board  of  Directors:  J.  W.  Clancey*,  J.  D.  Coombs,  C.  W.  Dodget,  R.  F.  Doyle,  D.  T.  Dwyer,  S.  N. 
Eddy,  N.  J.  Farrell,  J.  J.  Healey,  R.  T.  Keenan*,  J.  C.  King,  M.  A.  Krausst,  J.  H.  McGlinchey*, 
W.  F.   McGuire,  C.   H.   Schloth,  E.  J.    Sullivant. 

Meetings  held  at   5  Winthrop   Square. 

STATEMENT   OF   CONDITION,   DECEMBEB    31,    1941 


Assets 

Personal  loans:   Unsecured 

Secured 
Bonds         ..... 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Due     from     Central     Credit     Union 

Fund,     Inc. 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 
Other    assets      .... 


Membership 
Number   added   during   year 
Number  withdrawn,  during  year 
Number  of  members,  Dec.   31,   1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


$45,900  60 

4,710  38 

5,000  00 

7  50 

14,177  07 

91  58 

18,671  06 

300  00 

40  00 

$88,898  19 


48 

45 

656 

404 

25  cents 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund    _    . 
Undivided  earnings    . 
Net  current  income  . 
Entrance   fees     . 
Other   liabilities 


6,550 

07 

983 

50 

7,275 

05 

3,036 

66 

499 

95 

540 

83 

2 

25 

9  88 


$88,898  19 

Dividends 

Rate  of   dividend,    May    1941    .          .  2^% 

Nov.   1941   .          .  2y2% 

Total  Expenses  for  Year 

Salaries $2,192  00 

Rent — 

Other    expenses           ....  492   77 


Total 
Rate  of  interest  on  loans:   $50,610.98  at  7%. 


$2,684  77 


BOSTON  —  ARMOUR   BERKELEY   STREET   CREDIT  UNION 

Incorporated  January  7,   1932.     Began  business  January  15,  1932 
Herbert  C.  Levy,  President  Ralph  E.   French,   Treasurer 

Gertrude  A.  Lynch,  Clerk  of  Corporation 

Board  of  Directors:  C.  C.  Burgessf  H.  E.  Burkef,  Mary  J.  Doherty,  R.  E.  French,  E.  A.  Grayt, 
H.  C.  Levy*,  B.  L.  Long,  Gertrude  A.  Lynch,  W.  W.  Parkman*,  Evangeline  Periere,  Jacob 
Stark*. 

Meetings  held  at  775   Columbus  Ave. 

STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$17,870   63 

Shares         .          .          . 

$34,279  96 

Secured 

6,970   44 

Deposits     ...... 

2,929   00 

Bonds          ..... 

6,390   00 

Guaranty    fund           .... 

1,427   54 

Shares   in   co-operative  banks   . 

4,000   00 

Undivided  earnings   .... 

808   73 

Deposits  in   savings  banks 

2,026  83 

Net  current  income  .... 

230   73 

Cash  in   banks   subject   to   check 

2,223   06 

Entrance    fees    ..... 

3   75 

Cash   on  hand  .... 

200   00 

Other    liabilities          .... 

1  25 

$39,680  96 

$39,680  96 

Membership 

Dividends 

Number  added  during  year 

69 

Rate  of  dividend,   May  1941     . 

2y2% 

Number  withdrawn  during  year 

31 

Nov.   1941     . 

3% 

Number  of  members,  Dec.   31,  1941 

287 

Number  who  are  borrowers 

194 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

$250  00 

Rent 

— 

Other    expenses          .... 

196  91 

Total 

$446  91 

Rate   oi 

interest  on  loa 

ns:   $24,841.07   at   5%. 

*  Credit   Committee. 
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BOSTON  —  ARMOUR  CLINTON  MARKET  CREDIT  UNION 

Incorporated  January  7,  1932.     Began  business  January  22,  1932 

Ralph    Kellum,    President  William    G.    McGloughlin,    Treasurer 

Mary  E.   McDonough,   Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Collier,  Mary  R.  Conlin*,  W.  J.  Corbett,  N.  O,  Engstrom*,  K.  Q.  French, 
Lora  S.  Graft,  H.  L.  Judget,  Ralph  Kellum,  O.  F.  Matthewst,  Mary  E.  McDonough,  W.  G 
McGloughlin,   W.    S.    Rooney*. 

Meetings   held   at    21    South    Market    Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured       .  .  $6,565  20 

Secured            .  .  2,210   54 

Bonds         .         .         .         .         .  .  2,110  00 

Gash  in  banks  subject  to  check  .  2,861  51 


$13,747  25 

Membership 

Number  added  during  year       .          .  9 

Numiber  withdrawn  during  year       .  9 

Number  of  members,  Dec.   31,  1941  138 

Number   who  are  borrowers      .          .  78 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         ..... 

.       $12,078  07 

Guaranty  fund  .... 

1,091   01 

Reserve   fund      .... 

400   00 

Undivided    earnings 

90  91 

Net  current  income  . 

86   76 

Entrance    fees    .... 

50 

$13,747  25 

Dividends 

Rate  of  dividend,  May  1941     . 

2% 

Nov.  1941     . 

2% 

Total  Expenses  for  Year 

Salaries $227  50 

Rent — 

Other    expenses          .         .         .         .  70  99 


Rate   of   interest   on  loans : 


Total 
58,775.74   at   5%. 


$298   49 


BOSTON  —  ARMOUR    LEATHER    CREDIT    UNION 

Incorporated    December    13,    1939.     Began    business    January    2,     1940. 

Dominick    J.    Hand,    President  Maxwell     B.     Martin,     Treasurer 

Genevieve    E.    LeBlanc,    Clerk    of    Corporation 

Board  of  Directors:  F.   A.    Cassinot,   J.   F.    Daley*,   E.   P.   Flahertyt,   D.    J.    Hand,   H.    L.    Hohmann*, 
Genevieve  E.  LeBlanc,  C.  O.  Lee,  F.  V.  Martint,  M.  B.  Martin,  E.  J.  McMorrow,  B.  M.  Steele*. 

Meetings  held  at  186   South   Street. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$4,358   50 

Shares         ...... 

$10,257  99 

1,428   75 

Guaranty  fund  ..... 

115   50 

2,480   00 

Reserve   fund     ..... 

60  00 

2,329  51 

Undivided  earnings   .    •      . 

76   52 

Net  current  income  .          .          . 

86  75 

$10,596  76 

$10,596  76 

Dividends 

27 

Rate  of  dividend,  Nov.   1941    ". 

4% 

16 

142 

Total  Expenses  for   Year 

80 

Salaries       ...... 

$175  00 

none 

Rent            .          .          . 

— 

Other    expenses     .     . 

57   86 

Total 
Rate  of  interest  on  loans:    $5,787.25   at   6%. 


$232   86 


BOSTON  —  ATLAS  CREDIT  UNION 

Incorporated  June  1,  1927.     Began  business  June  1,   1927 

Bernard  M.  Reisman,  President  Samuel  Brockman,   Treasurer 

Samuel  Brockman,   Clerk  of  Corporation 

Board  of  Directors:  Robert  Brockmanf,  Samuel  Brockman*,  Arthur  Cohen*,  William  Cohen,  Jacob 
Greenberg,  Arthur  Lezar*,  B.  M.  Reisman*,  Harry  Sidmanj,  Lester  Silversteinf ,  M.  P.  Silver- 
stein,   Max  Wolensky. 

Meetings  held  at  17   Otisfield  Street   (Roxbury   District). 


*Credit  Committee. 
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STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured       .  .  $1,269  19 

Secured  .         .  .  444  81 

Cash  in  banks  subject  to  check  .  76  60 


$1,790  60 

Membership 

Number  added  during  year       .          .  2 

Number  withdrawn  during  year       .  11 

Number  of  members,  Dec.  31,  1941  45 

Number  who  are  borrowers       .         .  19 

Amount  of  entrance  fee  per  member  $1  00 


Liabilities 

Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Rate  of  dividend 


Dividends 


Salaries 
Rent       .     . 
Other    expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $1,714.00   at   6%. 


$1,265  88 

480  60 

13  79 

28  33 

2  00 

$1,790  60 


none  paid 


$75  00 
60  00 
23  73 

$158  73 


BOSTON  — AWUE  CREDIT  UNION 

Incorporated  June  30,  1928.  >    Began  business  August  11,  1928 

Edward  D.  French,  President  Alexander  A.   MacAuley,   Treasurer 

Henry  E.   Stickney,  Clerk  of  Corporation 

Board  of  Directors:  E.  V.  Chesleyt,  H.  A.  Dresser*,  E.  D.  French,  Harry  Goldbergt,  J.  R.  Hennessey, 
A.  A.  MaoAuley*,  W.  K.  Nelson,  P.  B.  Nute,  D.  J.  O'Connell*,  H.  E.  Stickney,  F.  E.  Welcht, 
Margery  A.  White. 

Meetings  held  at  230  Congress  Street. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$27,976  32 

Shares         ..... 

.      $42,591 

73 

Secured 

2,171  50 

Guaranty     fund 

2,054 

38 

Bonds         ..... 

5,017  36 

Reserve   fund     .... 

500 

00 

Furniture  and  fixtures 

60  00 

Undivided  earnings  . 

284 

98 

Shares  in  co-operative  banks  . 

2,000  00 

Net  current  income  . 

215 

91 

Deposits   in   savings   banks 

2,547  11 

Entrance    fees    .         .         .      ,  . 

1 

50 

Cash  in  banks  subject  to  check 

3,870  96 

Other    assets      .... 

2,005  25 

$45,648  50 


Membership 

Number  added  during  year       .         .  45 

Number  withdrawn  during  year       .  23 

Number  of  members,  Dec.  31,  1941  525 

Number  who  are  borrowers     .         .  384 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   Nov.   1941  . 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other    expenses 


Total 
Rate  of  interest  on  loans:    $30,147.82    at   6%. 


$45,648  50 


4% 

$1,024  00 
148  28 


$1,172  28 


BOSTON  — B.  C.  G.  EMPLOYEES  CREDIT  UNION 

Incorporated  January  16,  1931.     Began  business  January  17,   1931 


Herbert   F. 


Chantler,   President 

Gertrude   F. 


Jenkins,   Clerk    of    Corporation 


Charles    Pilato,    Treasure* 


Board  of  Directors:  H.  F.  Chantler,  J.  H.  Clark,  J.  A.  Cox,  F.  B.  Crocker,  Frank  Cunningham,  T.  J. 
Gatelyt,  Norman  Gentle*,  Gertrude  F.  Jenkins,  J.  F.  Jordan,  Jr.,  T.  J.  Kelly*,  J.  T.  Kilroy, 
J.  G.  Lanet,  R.  L.  Luke,  Virginia  M.  Maloney,  D.  J.  Murphy,  F.  J.  Noonan*,  Charles  Pilato, 
J.  H.  Rankint,  W.  E.   Scott,  Irene  F.   Sharkey,  G.  M.  Woodward. 

Meetings  held  at   100  Arlington   Street. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

.      $48,308  00 

Shares 

.    $107,158  49 

Secured 

49,878  25 

Guaranty  fund  . 

11,139  76 

Furniture  and   fixtures 

1   00 

Reserve  fund 

3,586  02 

Shares  in  co-operative  banks  . 

4,000  00 

Undivided  earnings  . 

1,733  28 

Deposits  in   savings  banks 

14,554   61 

Net  current  income  . 

865  52 

Cash  in  banks  subject  to  check 

6,871   91 

Entrance    fees    . 

3  50 

Cash  on  hand  .... 

1,000  00 

Other   liabilities 

127  20 

$124,613  77 

$124,613  77 

•Credit  Committee. 
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Membership 

(lumber  added  during  year       .         .  113 

lumber  withdrawn  during  year       .  79 

[umber  of  members,  Dec.  31,  1941  1,190 

llumber   who  are   borrowers      .          .  756 
iimount  of  entrance  fee  per  member             25  cents 


Dividends 

Rate   of   dividend,    Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ....'.. 

Rent 

Other    expenses  .... 


9 

4% 

$3,914  19 
779  15 


Rate  of  interest  on  loans: 


Total 
$98,186.25  at  5%. 


$4,693  34 


BOSTON  —  BELLEVUE  CREDIT  UNION 

Incorporated  November  5,  1929.     Began  business  January  21,  1930 


iVilliam   L.    Hogarty,  President 


H.  H.  Golding,  Clerk  of  Corporation 


George  V.   Genter,   Treasurer 


hard  of  Directors:  P.  J.   Canty,  R.   C.   Carroll,  William  Cornwellf,  J.   T.   Corrf,   L.  P.   Duffy,   J.   P. 
Englertt,   G.  V.   Genter,  J.   S.  Genter*,   H.    H.   Golding*,  W.   L.    Hogarty*,   George^  Irwin*,  J.  F. 


McDevitt,   Thomas   Nee,    T.    D.    Russo,   F.    J.    Ryan,   J.    T.    Shaughnessey*,   J.   T. 
vacancy) 

Meetings  held  at  321  Belgrade  Avenue    (Roslindale  District). 


Towhill.      (One 


STATEMENT   OF   CONDITION,   DECEMBER   81,    1941 


Assets 

Jersonal  loans :  Unsecured 

Secured 
?urniture    and    fixtures 
)eposits  in  savings  banks 
rash  in  banks  subject  to  check 
Dther    assets      .... 


Membership 
dumber  added  during  year 
dumber  withdrawn  during  year 
dumber  of  members,  Dec.  31,  1941 
dumber  who  are   borrowers 
\mount  of  entrance  fee  per  member 

Deposits 
dumber   of   depositors 
Rate    of    interest    paid    during    year 
interest   payable   May  6,   Nov.   4 


$9,104   52 

258  00 

40  00 

27  67 

998  24 

1,009  35 


$11,437  78 


24 
25 

136 

87 

11   00 


1 

3% 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund  . 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.   1941    . 


Total  Expenses  for  Year 
Salaries       ...... 

Rent  .         .         .         .         . 

Other    expenses  .... 


$7,105  86 

987  62 

1,814  04 

1,305  47 

151  00 

67  79 

6  00 


$11,437  78 


1J4% 

iy2% 


$200   00 
300   00 

137   17 


Total 


$637  17 


Rate  of   interest  on  loans:   $9,362.52  at  8%. 


BOSTON  —  BERDITCHIVER  CREDIT  UNION 

Incorporated  December  6,  1926.     Began  business  December  14,   1926 

VIorris   Forman,  President  Max   Greenspoon,    Treasurer 

Nathan  Goldman,  Clerk  of  Corporation 

Board  of  Directors:  Jacob  Bloom,  Samuel  Borak,  Morris  Forman,  Harry  Garber,  Philip  Garber, 
Harry  Gorff,  Samuel  Goff*,  Nathan  Goldman,  Benjamin  Goldstein,  Max  Greenspoon,  Benjamin 
Klebanow*,  Abraham  Miller*,   Morris   Passt,   Max  Tulman,   William   Wolfef. 

Meetings  held  at  1165  Blue  Hill  Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn   during  year 
Number  of  members,   Dec.   31,  1941 
Number   who    are  'borrowers    . 
Amount  of  entrance  fee  per  member 


$7,230  80 

4,082   25 

796   12 


$12,109  17 


20 

27 

194 

122 

$1   00 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund     . 
Undivided  earnings   . 
Net  current  income  . 
Entrance    fees    . 


Rate    of    dividend 


Dividends 


Salaries 

Rent  . 

Other    expenses 


Total  Expenses  for  Year 


Total  . 
Rate  of  interest  on  loans:    $11,313.05   at  8%. 


$9,693   00 

1,932  87 

275  68 

92   72 

111   90 

3  00 


$12,109  17 


none  paid 


$437  00 
108  00 
162  09 

$707  09 


•Credit  Committee. 


t Auditing  Committee. 
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BOSTON  — BLUE  HILL  NEIGHBORHOOD  CREDIT  UNION 

Incorporated  January  3,  1921.     Began  business  January  3,  1921 
William  Aronoff,  President  Joseph  G.  Kofraan,  Treasurt 

Joseph  G.  Kofman,  Clerk  of  Corporation 

Board  of  Directors:  William  Aronoff,  S.  J.  Ash,  Jacob  Brickman,  S.  S.  Dushanf,  J.  F.  Ezrin  Isaa 
Fishman,  Max  Gelles,  N.  J.  Golden,  M.  A.  Idelson,  M.  M.  Jeffrey,  J.  G.  Kofman,  Morri 
Mappen*,  Israel  Mochedlover*,  L.  M.  Richmond!,  J.  M.  Roberts,  A.  L.  Rosen,  Natha 
Rothberg*,    Samuel   Rothenberg,    M.    E.    Schneiderf,   David   Wexler,   A.    J.    Wolfe. 

Meetings  held  at  1151  Blue  Hill  Avenue   (Dorchester  District). 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans  :   Unsecured 

Secured 
Real  estate  loans     First  (mortgages 

Second  mortgages 
Real   estate   by   foreclosure 
Bonds  ..... 

Furniture   and   fixtures 
Shares   in  co-operative  banks   . 
Deposits   in    savings   banks 
Due     from     Central     Credit     Union 

Fund,  Inc. 
Cash   in   banks   subject   to   check 
Cash  on  hand  .... 
Other    assets      .... 


Membership 
Number   added   during   year 
'Number  withdrawn  during  year 
Number  of  members,  Dec.   31,  1941 
Number    who    are   .'borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number    of    depositors 
Rate  of  interest  paid  during  year    . 
Interest  payable   Feb.    1,   Aug.    1 


$93,264  16 

139,896  23 

60,335  91 

7,522  39 

55,972  40 

79,500  00 

2,278  40 

29,600  00 

40,500  00 

100  00 

75,958  27 

500  00 

42,160  09 

$627,587  85 


862 

777 

4,190 

1,441 

$1   00 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund  . 
Reserve   fund 
Undivided  earnings  . 
Net    current    income 
Entrance    fees    . 
Other  liabilities 


$374,460  1 

213,946  7 

35,644  4 

617  4 

883  71 

938  9 

26  0 

1,070  4 


$627,587  8 


662 
2^% 


Dividends 
Rate  of  dividend,   Nov.    1941 


Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other   expenses 

Total  .  .  .  . 


$6,131  01 

1,987  51 

3,964  2! 

$12,082  8' 


Rate   of   interest   on   loans:    $49,550.00   at  4%;    $7,700.00    at   4^%;    $22,571.08    at    5%;    $216,251.36 
6%;   $4,946.25  at  8%. 


BOSTON  —  BORISAVER  CREDIT  UNION 

Incorporated  January  24,  1927.      Began  business  March  7,   1927 


Benjamin   Raskind,   President 


Joseph  H.  Liverman,   Clerk  of  Corporation 


Harry  Pearlman,   Treasure* 


Board  of  Directors:  Samuel  Liberman*,  Meyer  Lieberman,  J.  H.  Liverman,  William  Margolin* 
Solomon  Merin,  Harry  Pearlman,  Benjamin  Raskind,  Charles  Raskindf,  Isadore  Raskind*,  Morris 
Rosent,   Abraham   Rubonovitzf. 

Meetings  held  at  17  Otisfield  Street   (Roxbury  District). 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

I                                       Liabilities 

Personal  loans  :   Unsecured 

$6,054   22 

Shares         ..... 

$7,464  15 

Secured 

980  98 

Guaranty  fund  .... 

941  83 

Cash  in  banks  subject  to  check 

1,475   32 

Net  current  income  . 

98  54 

Entrance    fees    .... 

6  00 

$,510  52 


Membership 

Number  added  during  year       .          .  13 

Number  withdrawn  during  year  .  7 

Number  of  members,   Dec.   31,   1941  84 

Number  who   are   borrowers      .          .  45 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 

Rate   of   dividend,    Nov.    1941   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  . 

Other    expenses  .... 


Total  .... 
Rate  of  interest  on  loans:   $2,345.90   at   6%;   $4,690.20   at   7%. 


$8,510  52,  i 


4% 


$208  00 ; 
60  00 

83  88 


$351  88 


•Credit  Committee. 


t  Auditing  Committee. 
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BOSTON  —  BOSTON  AMERICAN  COMPOSING  ROOM   CREDIT   UNION 

Incorporated  February  6,  1929.     Began  business  February  19,  1929 

'hilip  J.   Schriftgiesser,  President  George  A.   Moorehead,  Treasurer 

George  A .  Moorehead,  Clerk  of  Corporation 

Zoard   of   Directors:    L.    E.    Allent,    Louis    Bromberger,    Nathaniel    Chabant,    F.    J.    Desmondf,   J.    C. 
Gibson*,   G.  A.   Moorehead,   E.   W.   Murray,  J.   A.   Riley*,   W.   H.   Rogers*,  P.  J.    Schriftgiesser*, 

Meetings  held  at  5  Winthrop   Square. 


G.  E.  Withington^ 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

'ersonal  loans:  Unsecured 

$3,539 

45 

Secured  . 

369 

00 

Deposits  in   savings   banks 

4,854 

28 

"ash  in  banks  subject  to  check 

3,738 

03 

"ash  on  hand  . 

50 

00 

$12,550  76 


Liabilities 

Shares         ..... 

.       $10,871  36 

Guaranty    fund 

1,215  94 

Reserve   fund      .... 

200  00 

Undivided  earnings  . 

179  67 

Net  current  income  . 

83  54 

Entrance    fees    .... 

25 

Membership 

dumber  added  during  year       .          .  -5 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.  31,  1941  131 

Number  who  are  borrowers       .         .  59 

Amount  of  entrance  fee  per  member  25  cents 


$12,550  76 

Dividends 

Rate   of   dividend,    May   1941    .         .  154% 

Nov.  1941   .         .  IH% 

Total  Expenses  for  Year 

Salaries $360  00 

Rent — 

Other    expenses          ....  .98  03 


$458  03 


Total 

Rate   of   interest   on   loans:    $3,908.45. 
Charges  on  loans   are   graded   at   5   cents   per   week   on   loans   not   exceeding   $10    to   30   cents    per   week 
on   loans  not   exceeding   $100.      From   $110    to   $300    from    35   cents    to    90   cents   per   week   propor- 
tionately. 


BOSTON  —  BOSTON   ARBEITER  RING  CREDIT  UNION 

Incorporated  January  26,  1938.     Began  business  February  15,  1938 

Abraham  R.  Cohen,  President  Leon  Arkin,  Treasurer 

Simon  Shapiro,  Clerk  of  Corporation 

Board  of  Directors:  Leon  Arkin,  Nathan  Berman*,  Abraham  Cohen,  A.  R.  Cohen,  David  Cohen, 
Jacob  Fox*,  H.  H.  Landsmanf,  Abraham  Nimkofft,  Abraham  Shapiro*,  Simon  Shapiro,  Samuel 
Shermanf. 

Meetings   held    at    7    Beach    Street. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

^Liabilities 

Personal 

loans :  Unsecured 

$15,708   70 

Shares         .          .    • 

$17,828  10 

Secured 

1,842   00 

Guaranty  fund  .          .      v    . 

760  27 

Bonds 

1,000  00 

Reserve   fund      ..... 

456   62 

Cash  in 

banks  subject  to  check 

792  62 

Undivided   earnings   .... 
Net  current  income  .... 
Entrance    fees    ..... 

47   08 

244  25 

7  00 

$19,343  32 

$19,343  32 

Membership 

Dividends 

Number 

added  during  year 

50 

Rate  of  dividend,  Nov.  1941     . 

6% 

Number 

withdrawn  during  year 

14 

Number 

of  members,  Dec.  31,   1941 

202 

Total  Expenses  for  Year 

Number 

who   are    borrowers    . 

109 

Salaries       ...... 

$250   00 

Amount 

of  entrance  fee  per  member 

50  cents 

Rent 

Other    expenses           .... 

Total          .         .: 

124  18 

$374  18 

Rate  of  interest  on  loans:   $17,550.70   at   6%. 


BOSTON  —  BOSTON  &  ALBANY   EMPLOYEES   CREDIT   UNION 

Incorporated  December  1,   1928.     Began  business  December  13,   1928 

Austin  S.  Plimpton,  President  Arthur   N.   O'Rourke,    Treasurer 

Arthur  N.  O'Rourke,  Clerk  of  Corporation 

Board  of  Directors:  Evelyn  L.  Fleet*,  W.  H.  Gould,  Adam  Haugt,  R.  G.  Henderson,  L.  H.  Hiltonf, 
H.  O.  Kruegert,  R.  A.  Murphy,  T.  F.  Neal,  A.  N.  O'Rourke,  A.  S.  Plimpton,  W.  S.  Ramsey*, 
Michael  Tierney,  B.  W.  Wright*. 

Meetings  held  at  Room  223,  South  Station. 


*Credit  Committee. 


t  Auditing  Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 

Real   estate  loans :    First   mortgages 
Bonds         ..... 
Furniture   and   fixtures 
Shares   in   co-operative   banks  . 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,   1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


$446,719  32 

14,136  96 

2,540  67 

50,302  01 

252  50 

46,008  69 

22,389  84 

47,687  11 

2,846  76 

699  60 

$633,583  46 


1,188 

313 

3,662 

2,312 

50  cents 


Liabilities 

Shares 

Guaranty    fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other  liabilities 


$474,075  4 

109,593  1 

40,605  7' 

8,344  4 

172  5 

792  1 


$633,583  4 


Dividends 
Rate    of    dividend,    May    1941    . 
Nov.    1941    . 
Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


39 
39 


$18,745  0 

863  1 

17,394  3 


Total $37,002  5' 

Rate  of  interest  on  loans:  $2,201.00  at  5%;   $274,781.54  at  6%;   $186,414.41   at  8%. 


BOSTON  —  BOSTON  &  MAINE  RAILROAD  EMPLOYEES'  CREDIT 

UNION 

Incorporated  February  26,  1915.     Began  business  March  1,  1915 

Harold  D.  Ulrich,  President  Robert  M.   Spinney,   Treasurer 

Charles  D.  Smith,  Clerk  of  Corporation 

Board  of  Directors:  L.  C.  Beckwith,  H.  F.  Frederick!,  R.  M.  Kegler*,  J.  D.  Lee,  J.  J.  Lloyd*,  J.  E 
Marshallf,  G.  H.  Phillipsf,  C.  D.  Smith,  R.  M.  Spinney,  F.  J.  Tague*,  R.  A.  Tanner,  H.  D 
Ulrich. 

Meetings  held  at  301  North  Station. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 

Real  estate  loans :    First  mortgages 
Real  estate  by  foreclosure 
Bonds         ..... 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 


$533,541   54 

5,387  52 

94,724   08 

11,434  40 

49,800   00 

7,046  59 

182,320   53 

24,915  96 

85,479   49 

$994,650  11 


Liabilities 

Shares 
Deposits 
Guaranty   fund 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


$685,853  3S 

120,427  25 

60,576  Of 

101,890  5( 

16,082  3S 

34  25 

9,786  3S 


$994,650  11 


Membership 

Number  added   during   year     .         .  967 

Number  withdrawn  during  year       .  599 

Number  of  members,  Dec.  31,  1941  5,071 

Number  who  are  borrowers     .          .  2,799 
Amount  of  entrance  fee  per  member          25  cents 

Deposits 

Number   of  depositors        .          .          .  1,595 

Rate  of  interest  paid  during  year     .  3% 
Interest  payable  5th  day  of  each  month. 


Dividends 

Rate  of  dividend,  Nov.  1941 


7Ys% 


Total  Expenses  for  Year 

Salaries $10,154  14 

Rent — 

Other    expenses          ....  3,351  57 


Total 


$13,505  71 


Rate  of  interest  on  loans:   $633,653.14  at  6%. 


BOSTON  —  BOSTON  EDISON  EMPLOYEES  CREDIT  UNION 

Incorporated  December   30,   1940.      Began  business   February   4,  1941 

Thomas  A.   Burns,  President  John  W.    Shyne,   Treasurer 

Marion   L.   Godfrey,    Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Allen,  Frank  E.  Burke*,  T.  A.  Burns,  J.  A.  Darling,  Mary  J.  Gallaghert, 
J.  A.  Galvin*,  Marion  L.  Godfrey,  Mary  A.  Gorham*,  A.  C.  Havlin,  J.  P.  Hennessey,  E.  J. 
Hylandt,  W.   L.   Olsont,  A.  J.   O'Toole,   H.  R.   Sanford,  J.  W.   Shyne. 

Meetings   held  at    39   Boylston   Street. 


•Credit  Committee. 


t  Auditing  Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:   Unsecured 
Cash  in  banks  subject  to  check 


Membership 
Number  added   during   year 
Number  withdrawn    during    year 
Number  of  members,  Dec.   31,  1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


$66,573  39 
18,930   90 


$85,504  29 


1,428 

48 

1,380 

713 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other  expenses  .... 


13 


$79,587  03 

878  50 

1,000  00 

2,584  51 

1,430  50 

23  75 

$85,504  29 


4% 


$298  33 


Rate  of  interest  on  loans : 


Total 
$66,573.39   at  6%. 


$298  33 


BOSTON  —  BOSTON   ELEVATED   EMPLOYEES   CREDIT   UNION 

Incorporated  January  24,  1936.     Began  business  February  11,  1936 


Arthur  F.  McNaughton,  President 


Thomas  F.   Spelman,  Treasuret 


Thomas  B.   Ross,  Clerk  of  Corporation 

Board  of  Directors:  J.  C.  Barrie*,  T.  J.  Butler*,  W.  J.  Carneyt,  J.  H.  Duffeyt,  N.  C.  Fielding,  F.  W. 
Hanson*,  S.  T^  Keefe,  A.  F.  McNaughton,  E.  J.  O'Rourke,  T.  B.  Ross,  J.  F.  Scanlan*,  T.  F. 
Spelman,  J.   J.   Stanton*,   J.   R.   Trotter,  J.   L.   Walkerf. 

Meetings  held  at  308  Boylston  Street. 
STATEMENT   OF   CONDITION,   DECEMBER   SI,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$359,912   80 

Shares 

.    $458,957  34 

Secured 

10,800   00 

Guaranty  fund  . 

30,355   82 

Bonds          ..... 

30,200  00 

Reserve    fund 

22,813  07 

Furniture   and   fixtures 

4,479  00 

Undivided  earnings  . 

17,086  80 

Shares  in  co-operative  banks   . 

62,048  00 

Net  current  income  . 

7,222  96 

Deposits  in  savings  banks 

6,109  61 

Entrance    fees    . 

16   75 

Due     from     Central     Credit     Unior 

i 

Other  liabilities 

3,968  80 

Fund,     Inc.     .... 

6,999   17 

Cash  in  banks  subject  to  check 

33,180  21 

' 

Cash   on  hand  .... 

1,500  00 

Other    assets      .... 

25,192   75 

Dividends 

$540,421  54 

$549,421  54 

Membership 

Number  added   during  year 

301 

Rate  of  dividend,  May 

1941 

2y2% 

Number  withdrawn  during  year 

126 

Nov. 

1941 

2y2% 

Number  of  members,  Dec.  31,  1941 

3,911 

Number  who   are   borrowers     . 

2,738 

Total  Expenses  foi 

'  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries 

Rent  .... 

Other     expenses 

Total 

$7,730  92 
847  36 

4,775   74 

.       $13,354   02 

Rate  of  interest  on  loans:  $370,712.80  at  6%. 


BOSTON  —  BOSTON  HAIRDRESSERS  CREDIT  UNION 

Incorporated  October  15,  1938.     Began  business  November  17,  1938 

Eva   M.   Behie,  President  Orvis  H.   Saxby,   Treasurer 

Anna  R.  Serafinelli,  Clerk  of  Corporation 

Board  of  Directors:  Eva  M.  Behie,  Alice  G.  Conley,  Charlotte  I.  Hamilton!,  David  Hellerman,  Susan 
M.  Iodicet,  Lillian  Kane,  Rita  Kane,  Celia  Lupo*,  F.  A.  Mayberry,  Matilda  E.  Natalet,  Bertha 
B.  Quinn*,  O.  H.  Saxby,  Anna  R.   Serafinelli,  Amy  Smith,  Marie  Talarico*. 

Meetings  held  at  585  Boylston  Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :   Unsecured 

Secured 
Cash  in  banks  subject  to  check 


$314  21 
409   65 

348   58 


$1,072  44 


Liabilities 
Shares        .... 
Guaranty   fund 
Undivided  earnings  . 
Net  current  income  . 


$1,010  19 

27  70 

33   26 

1   29 

$1,072  44 


*  Credit  Committee. 


t  Auditing  Committee. 
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Membership 

Number  added   during   year          .          .  4 

Number  withdrawn    during    year      .  6 

Numiber  of  members,  Dec.  31,  1941  71 

Number  who    are    borrowers    .          .  15 
Amount  of  entrance  fee  per  member          25  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate   of   dividend,   Nov.    1941   .  .  3% 

Total  Expenses  for  Year 

Salaries      ......  — 

Rent — 

Other    expenses          ....  $32  41 


Total 
Rate   of    interest   on  loans:    $723.86    at    6%. 


$32  41 


BOSTON  —  BOSTON  POST  CREDIT  UNION 

Incorporated  March  29,   1929.     Began  business  April   3,   1929 

Chester  C.  Gray,  President  George  P.  Paro,  Treasurer 

George  P.  Paro,  Clerk  of  Corporation 

Board  of  Directors:  G.  H.  Crocker*,  A.  F.  Donnellf,  C.  R.  Doyle,  W.  V.  J.  Ford,  C.   C.   Gray,  J.  H. 
Griffin,    Dugald    MaoCallum,   P.    B.    Maginnis*,    J.    F.    McHugh*,    Harold    McLucas,    G.    P.    Paro, 
G.  W.   Sampson,  W.  A.   Stewartt,  W.   L.   Youngt.      (One  vacancy) 
Meetings  held  at  259  Washington  Street. 

STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 

Real  estate  loans :  First     mortgages 
Bonds         ..... 
Furniture  and  fixtures 
Shares  in  co-operative  banks  . 
Deposits   in   savings  banks 
Cash  in  banks  subject  to  check 
Cash  on   hand   .... 


Membership 
Number  added    during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number,  who  are  borrowers     . 
Amount  of  entrance  fee  per  member 


$27,827  32 

5,128   10 

25,578  34 

3,000  00 

155  20 

16,000  00 

23,000  00 

3,562  85 

891  22 

$105,143  03 


31 

32 

615 

8S6 

25  cents 


Liabilities 

Shares 

Guaranty   fund 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$91,536  52 

6,869 

51 

4,492 

33 

1,353 

51 

564 

46 

1 

00' 

'  325 

70 

$105,143  03 


Dividends 

Rate   of   dividend,   May   1941    .         .  2^% 

Nov.    1941             .  2#% 

Total  Expenses  for  Year 

Salaries $1,425  OC 

Rent — 

Other    expenses          ....  915  37 


Total $2,340  37 

Rate  of  interest  on  loans:   $25,578.34  at  5}4%;   $4,652.90  at  6%;   $28,302.52  at  8%. 

BOSTON  —  BOSTON  POST  OFFICE  EMPLOYEES'  CREDIT  UNION 

Incorporated  March  10,  1924.     Began  business  March  21,  1924 

John    L.    Laverty,    President  John    E.    Lonergan,    Treasurer 

Michael  H.  McNally,   Clerk  of  Corporation 

Board  of  Directors:  G.  A.  Brady*,  L.  A.  Chick,  J.  P.  Dillon,  A.  J.  Doherty,  A.  A.  Dorey,  A.  M. 
Flaherty,  J.  J.  Fleming*,  E.  F.  Healeyt,  J.  L.  Laverty,  J.  E.  Lonergan,  G.  W.  Longf,  M.  H 
McNally,  James  Paul,  J.  F.  Rooneyt,  E.  A.   Shea,  E.   M.    Sheehan,  G.  J.  Ward*,  F.   B.  Wilton. 

Meetings  held  at  460  Federal  Building. 


STATEMENT 

Assets 
Personal  loans  :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate   by  foreclosure 
Bonds         ..... 
Furniture  and  fixtures 
Shares  in  co-operative  banks   . 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 


Membership 
Number  added   during  year     . 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


OF   CONDITION,   DECEMBER   31,    1941 


$459,245  54 

23,141  25 

35,652  95 

3,234  44 

25,837  89 

147,785  87 

3,126  28 

8,000  00 

24,379  67 

9,682  07 

4,608  77 

$744,694  73 


S15 

254 

4,694 

3,560 

25  cents 


Liabilities 


Shares 

Guaranty   fund 
Reserve    fund     . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$629,196  95 

64,913  2c 

27,761  %l 

9,350  5f 

6,619  8J 

10  7.' 

6,842  11 


$744,694  75 


Dividends 

Rate   of   dividend,    May   1941    .         .  29! 

Nov.   1941  .         .  2^ 

Total  Expenses  for  Year 

Salaries $9,439  9 

Rent            .......  — 

Other    expenses          ....  5,948  4 


Total  . 

Rate   of   interest   on  loans:    $518,039.74   at   5%;    $3,234.44    at   6%. 


$15,388  4' 


'Credit   Committee. 


t  Auditing   Committee 
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BOSTON  —  BOSTON    PROGRESSIVE    CREDIT   UNION 

Incorporated  December  30,   1929.     Began  business  February  12,  1930 

Albert  W.  Bonello,  President  Nathaniel  T.  Julien,  Treasurer 

Nathaniel  T.  Julien,  Clerk  of  Corporation 

Board  of  Directors:  M.  C.  Banks*,  J.  A.  Bennf,  A.  W.  Bonello,  J.  A.  Folkesf,  Russell  Gideon*, 
C.  H.  Greene,  Sarah  A.  Howard,  W.  E.  Husbands*,  O.  A.  Jordan,  N.  T.  Julien,  L.  G.  Murray, 
Hilda  A.  Wiltshire!. 

Meetings  held  at  1093  Tremont  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 

Real   estate  loans :    First  mortgages 
Bonds         ..... 
Furniture    and    fixtures 
Shares  in  co-operative  banks  . 
Deposits   in   savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks  subject  to  check 
Other    assets      .... 
Expense  less  current  income  . 


Membership 
Number  added   during   year 
Number  withdrawn    during   year 
Number  of  members,  Dec.  31,  1941 
Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 
Minors  ..... 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year    . 
Interest  payable  Mar.  1,  Sept.  1. 


$19,783   05 
18,353  73 

525 

10,000 

206 

1,400 

1,043 


502  42 

5,696  68 

20   00 

26   78 


$57,557  87 


214 
109 
794 
483 
$1  00 
25  cents 


92 
1% 


Liabilities 


Shares   . 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided  earnings 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate  of  dividend,   Nov.    1941 


$51,571  14 

913  24 

4,340  64 

577  81 

109  93 

30   50 

14  61 


$57,557  87 


2% 


Total  Expenses  for  Year 

Salaries $2,522  50 

Rent 343  68 

Other    expenses          ....  420  43 


Total 


$3,286  61 


Rate  of  interest  on  loans:   $36,746.25   at   1%;    $1,322.51   at   6%;   $593.02   at   8%. 


BOSTON  —  BOSTON  RAILWAY  MAIL  EMPLOYEES  CREDIT  UNION 

Incorporated  April  15,  1930.     Began  business  May  1,  1930 

James  J.  Grant,  President  Henry  L.   Lorion,   Treasurer 

Henry  L.  Lorion,  Clerk  of  Corporation 

Board  of  Directors:  W.  T.  Connell,  J.  M.  Daly,  W.  H.  Dearth,  J.  J.  Grant,  F.  P.  Griffin*,  H.  J. 
Jordan,  W.  B.  Kelley*,  J.  J.  Keohanet,  A.  E.  A.  King,  F.  P.  Kingf,  W.  H.  Leonard,  Jr.,  H.  L. 
Lorion,  F.  V.   McGilvrayt,  P.   P.   Nugent,  W.   L.   Robinson*. 

Meetings  held  at  Room  534,  Post  Office  Building. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

i  Personal  loans:  Unsecured       .         .  $22,739  50 

Secured            .         .  1,913  29 

Bonds 2,200  00 

iShares  in  co-operative  banks  .         .  3,735  00 

Deposits   in   savings  banks        .          .  1,788  38 
;  Due    from     Central     Credit     Union 

Fund,    Inc.     .-.'■-.          .          .          .  2,002  63 

;  Cash  in  banks  subject  to  check       .  1,001  52 

Other    assets      ......  320  10 

$35,700  42 


Membership 

\  Number  added   during  year     .         .  28 

l  Number  withdrawn    during    year      .  19 

;  Number  of  members,  Dec.  31,  1941  458 

|  Number  who    are   borrowers    .         .  277 

'  Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number  of  depositors 
Rate    of   interest    paid    during    year 
Interest  payable  June  1,  Dec.  1. 

Rate  of  interest  on  loans: 


9 

2% 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty  fund  . 
Reserve    fund 
Undivided    earnings 
Net  current  income  . 
Entrance    fees    . 
Other    liabilities 


$30,094  97 

536  35 

2,428  05 

1,159  19 

1,231  02 

245  39 

1  25 

4  20 


$35,700  4£ 

Dividends 

Rate  of  dividend,   Nov.   1941   .         .  4% 

Total  Expenses  for  Year 

Salaries $610  00 

Rent — 

Other    expenses          ....  312  27 


Total 


$922  27 


,629.33   at  5%;    $16,023.46   at   6%. 


*Credit   Committee. 


f  Auditing   Committee. 
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BOSTON  —  BOSTON   WAR  DEPARTMENT   EMPLOYEES  CREDIT   UNION 

Incorporated  November  27,  1937.     Began  business  December  6,  1937 


Henry  A.  Peterson,  President 


James  E.  Fitzgerald,   Treasurer 


James   E.   Fitzgerald,   Clerk  of  Corporation 

Board  of  Directors:  A.  J.  Battle,  Florence  R.  Besset,  Anne  E.  Butlerj,  J.  F.  A.  Feeney*,  J.  E.  Fitz- 
gerald, J.  J.  Fitzhenry,  F.  N.  Gamble*,  A.  V.  Larkin,  J.  F.  McMakinf,  William  Paterson*, 
H.  A.  Peterson,  W.   C.  Ready,  T.  E.  Ryan,  Mildred  E.   Sullivan,  T.   T.  Weekes. 

Meetings  held  at  666   Summer  Street. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$24,401  03 

Shares 

$27,037  06 

Secured 

1,256   75 

Guaranty   fund 

630  67 

Deposits   in    savings   banks 

200  00 

Reserve   fund     . 

533  42 

Cash  in  banks  subject  to  check 

2,620   32 

Net  current  income  . 

236  88 

Entrance    fees    . 

17  00 

Other   liabilities 

Dividends 

23  07 

$28,478  10 

$28,478  10 

Membership 

Number  added   during   year 

401 

Rate   of  dividend, 

May    1941    . 

2% 

Number  withdrawn  during  year 

122 

Nov.   1941   . 

2% 

Number  of  members,  Dec.  31,  1941 

692 

Number  who    are    borrowers    . 

424 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries 

Rent 

Other    expenses 

Total 

. 

$716  70     i 
584  74 

$1,301   44     | 

Rate  of  interest  on  loans:  $25,657.78   at  6%. 


BOSTON  —  BO WDOIN  ALLIED   CREDIT  UNION 

Incorporated   July   2,   1940.     Began  business   July   22,    1940 


Joseph   C.    Geary,  President 


Irving   M.    Goldman,    Clerk   of   Corporation 


Frank   P.    Gill,    Treasurer 


Board  of  Directors:  T.  R.  Bell*,  G.  P.  Carnie*,  John  Carnie,  T.  C.  Geary,  G.  J.  Gibbs,  Frank  Gill, 
I.  M.  Goldman,  A.  A.  Kripst,  J.  G.  McGilvary*,  Edward  Murphy,  J.  B.  Rayfield,  R.  L.  Reidt, 
George  Richards,  R.  R.  Turrellt,  Walter  Turrell. 

Meetings  held  at  16B  Bowdoin  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Cash  in  banks  subject  to  check 
Cash  on  hand   .... 
Other     assets     .... 
Expense  less   current   income   . 


$894  74 

258  00 

183  58 

43  53 

19  03 

17  37 


$1,416  25 


Shares 
Guaranty  fund 


Liabilities 


$1,358  75 
57  50 


$1,416  25 


Membership 

Number  added    during    year    .          .  28 

Number  withdrawn   during  year        .  8 

Number  of  members,  Dec.   31,  1941  70 

Number  who    are    borrowers    .          .  52 

Amount  of  entrance  fee  per  member  50  cents 


Dividends 
Rate    of    dividend      ....       none  paid 

Total  Expenses  for   Year 


Salaries 

Rent 

Other    expenses 


$64  00 
35  58 


Total         .    . 
Rate,   of  interest   on  loans:    $1,152.74   at   6%. 


$99  58 


BOSTON  — •  BURROUGHS  NEWSBOYS  FOUNDATION   CREDIT  UNION 

Incorporated  March  13,  1936.     Began  business  March  26,  1936 
Richard  E.  Keating,  President  Samuel  W.    Naglin,   Treasurer 

Samuel  W.  Naglin,  Clerk  of  Corporation 

Board  of  Directors:  H.  E.  Burroughs,  J.  J.  Connolly,  William  Fishman,  Myer  Ginsbergt,  R.  E. 
Keating,  Samuel  Millerf,  R.  C.  Morris*,  S.  W.  Naglin,  Ann  Pezzulo,  H.  A.  Schatz*,  Louise  T. 
Vaughan*. 

Meetings  held  at  10   Somerset   Street. 


'Credit   Committee. 


t  Auditing   Committee.       (One  vacancy) 
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STATEMENT    OF    CONDITION,    DECEMBER    31.    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Shares  in   co-operative   banks   . 
Deposits   in    savings   banks 
Cash  in  banks  subject  to  check 


$1,826  89 


Membership 

Number  added   during  year     .         .  36 

Number  withdrawn    during    year      .  49 

Number  of  members,  Dec.  31,  1941  161 

Number  who    are    borrowers    .          .  10 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend,    May    1941    . 
Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate    of    interest    on    loans:    $276.50    at    6%. 


17 


Liabilities 

$82   00 

Shares                   .... 

$1,703   28 

194   50 

Guaranty    fund 

78   39 

.   200  00 

Undivided  earnings   . 

32   41 

200  00 

Net     current     income 

8  81 

1,150  39 

Entrance    fees    .... 

4  00 

$1,826  89 


1%% 

1/V/o 


$1   82 


$1   82 


BOSTON  —  CABOT  BOSTON  CREDIT  UNION 

Incorporated   October   1,   1941.      Began  business    October   21,    1941 


Lawrence  S.  Johnston,  President 


Mary  W.   Campbell,   Treasurer 


C.    Beatrice   Wallin,    Clerk   of   Corporation 

Board  of  Directors:  Almon  Allard,  Mary  W.  Campbell,  D.  D.  Cochrane,  L.  S.  Johnstont,  J.  S. 
Kennedy,  Maude  Meisner*,  Donald  Simondst,  D.  E.  Stelle*,  H.  L.  Titus,  C.  Beatrice  Wallint, 
B.  A.   Wilkes*. 

Meetings   held   at   77   Franklin   Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans 

Unsecured 

$619 

12 

Shares         .         .         . 

$875  87 

Cash  in  banks 

subject  to  check 

402 

51 

Deposits     ..... 

155  00 

Other   assets 

.         .         .         .         . 

53 

69 

Guaranty   fund 

Net   current   income 

Entrance    fees    .... 

13  75 

27  45 

3  25 

$1,075  32 


Membership 

Number  added   during  year     .         .  61 

Number  withdrawn  during  year       .  2 

Number  of  members,  Dec.  31,  1941  59 

Number  who    are    borrowers    .         .  10 

Amount  of  entrance  fee  per  member  25  cents 


$1,075  32 


Dividends 

Rate    of    dividend      ....  none  paid 

Total  Expenses  for  Year 
Salaries       ......  • — 

Rent — 

Other    expenses  ....  $61  94 


Total 
Rate   of   interest   on  loans:   $'619.12    at    6%. 


$61  94 


BOSTON  —  CANADIAN  AMERICAN  CREDIT  UNION 

Incorporated  February  21,  1940.     Began  business  March  14,  1940. 


Thomas  J.  Barry,  President 


Theonista    MacDonald,    Clerk   of   Corporation 


Catherine  G.  Power,  Treasurer 


Board  of  Directors:  T.  J.  Barry,  A.  F.  Campbell,  A.  J.  A.  Campbell,  Marie  Campbell,  J.  N.  Chaissonf, 
A.  A.  Gibbs*,  Margaret  Gillis,  Pauline  Hogan*,  J.  H.  MacDonald,  Peter  MacDonald,  R.  J.  Mac- 
donaldt,  Theonista  MacDonald,  M.  A.  MacKinnon*,  Catherine  G.'  Power,  V.  J.  Power,  Donald 
Shepherdf. 

Meetings    held   at    214    Dudley    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans  :  Unsecured  : 
Cash  in  banks  subject  to  check 


$707  58 
665   59 

Liabilities 
Shares         ..... 

Guaranty   fund 
Undivided    earnings    . 
Net  current  income  . 
Entrance    fees    .... 

$1,305  44 

43  62 

11  85 

10  76 

1  50 

$1,373  17 

$1,373  17 

*  Credit  Committee. 


tAuditing  Committee. 
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Membership 

Number  added    during   year      .          .  35 

Num'ber  withdrawn    during    year      .  1 

Number  of  members,  Dec.   31,   1941  75 

Number  who    are    borrowers    .          .  6 
Amount  of  entrance  fee  per  member          50  cents 


P.D.  8,  Part  IV. 

Dividends 

Rate   of   dividend,   Nov.    1941    .  .  4% 


Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$47  86 


Total  .  .  . 

Rate   of   interest   on   loans:    $707.58    at   6%. 

BOSTON  —  C  ARM  OTE  EMPLOYEES'  CREDIT  UNION 

Incorporated    September    7,    1935.      Began   business    September    11,    1935 


$47  86 


Clifford  D.   Carroll,  President 


Anna   E.    Sweeney,   Clerk  of  Corporation 


Board  of  Directors:   Douglas   Bell,    C.    D.    Carroll,   Dorothy    B.  Childst,   H. 

Katherine    C.    Murphy,    R.    J.    Pierce*,    P.    J.    Roberts,    E.  M.    Ryderf, 
Turcot. 

Meetings   held    at   77    Sudbury  Street. 


Douglas   Bell,   Treasurer 

J.    Cullen*,   D.    L.   Hunt*, 
Anna    E.    Sweeney,   J.    R. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured       .  .  $2,341  06 

Secured            .  .  251   00 

Bonds          .                    .          .          .  .  500  00 

Cash  in  banks  subject  to  check  .  2,496   98 


$5,589  04 


Membership 

Number  added    during   year      .          .  11 

Number  withdrawn    during   year      .  16 

Number  of  members,  Dec.  31,  1941  102 

Number  who    are   borrowers     .          .  43 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         ..... 

$4,368  95 

Guaranty     fund 

.      .        240  83 

Undivided  earnings   . 

805  91 

Net  current  income  . 

43  08 

Entrance    fees    .... 

75 

Other   liabilities 

129  52 

$5,589  04 

Dividends 

Rate   of   dividend,   Nov.    1941   .          .  4% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other    expenses          ....  $33  10 


Total 
Rate  of  interest  on  loans:   $2,592.06   at  6%. 


$33   10 


BOSTON  —  CENTER  CREDIT  UNION 

Incorporated  November  2,  1926.     Began  business  November  4,  1926 
Joseph   E.    Reilly,   President  George    W.    Kramer,    Treasurer 

George   V.    Aker,    Clerk   of   Corporation 
Board    of    Directors:    G.    V.    Aker,    Samuel    Bieberf,    Abraham    Braverman*,    J.    L.    Delaney,    J.    P. 
Englertt,    W.    K.    Harney,    G.    W.    Kramer*,    J.    J.    O'Donnell,    J.    E.    Reilly,    J.    G.    Rothstein*, 
H.  J.  Ryant,  Harry   Silverman.      (Three  vacancies) 

Meetings  held  at   89   Bickford   Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured  . 
Cash  in  banks   subject  to  check 
Other    assets      .... 


$3,639  75 

53  61 

347  22 

8,817  88 

$12,858  46 


Shares 

Guaranty  fund 
Reserve   fund 


Liabilities 


59,746  49 

2,838   47 

273   50 


$12,858  46 


Membership 

Number  added   during  year     :         .  none 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.  31,   1941  112 

Number  who  are  borrowers       .          .  37 

Amount  of  entrance  fee  per  member  none 


Dividends 


Rate    of    dividend 

Total  Expenses  for   Year 


None  paid 
None 


Rate   of   interest  on  loans:    $3,693.36   at   8%. 

BOSTON  —  CENTURY  CREDIT  UNION 

Incorporated  October  30,   1928.     Began  business  November  22,  1928 

Julian  D.    Steele,   President  Laurence   Banks,    Treasurer 

James   H.    Jones,    Clerk  of    Corporation 
Board  of  Directors :   Laurence    Banks,   J.    L.    Curwoodt,   Annie   Jones,    J.    H.    Jones,    David    Lombard*, 
Frank    Parrish*,    C.    E.    C.    Phillibert*,    J.    D.    Steele,    R.    P.    Thomast,    L.    E.    Thompson,   George 
Williamst. 

Meetings   held    at    43    Rutland    Square. 


*Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:   Unsecured 
Deposits    in    savings   banks 
Cash  in  banks  subject  to  check 


$2,703   36 

42   68 
881   78 


$3,627  82 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


19 


$1,209  61 

258  68 

349  84 

346  51 

167  26 

19  56 

1   00 

1,275  36 

$3,627  82 


Membership 

Number  added  during  year       .          .  20 

Number  withdrawn  during  year       .  5 

Number  of  members,  Dec.   31,  1941  165 

Number    who    are    borrowers    .          .  52 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend        .  ' 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


none  paid 


$57  09 


Total $57  09 

Rate  of  interest  on  loans:   $775.04  at  6%;    $1,905.32   at  8%;    $23.00   at  12%. 


BOSTON  —  CHAMBERLAIN  CREDIT  UNION 

Incorporated  May  23,  1934.     Began  business  July  2,  1934 

Thomas  F.   Coughlan,  President  Clarence  L.   Frounfelker,   Treasurer 

Clarence  L.  Frounfelker,  Clerk  of  Corporation 

Board  of  Directors:  S.  M.  Abbott,  J.  H.  Coon,  T.  F.  Coughlan,  Harry  Deanf,  L.  P.  Faheyf,  C.  L. 
Frounfelker,  Stanley  Jesson,  L.  E.  Jones*,  Toppan  Lithgowf,  John  Oberling*,  I.  T.  Russell*, 
C.    A.    Waterhouse. 

Meetings  held  at  24   South  Market  Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:   Unsecured      .          .  $11,419  31 

Secured  .          .          .  4,370  65 

Real  estate  loans  :  First  mortgages  288  00 

Second  mortgages  246  00 

Bonds 4,000  00 

Cash  in  banks  subject  to  check       .  2,962  47 

$23,286  43 


Membership 

Number  added  during  year       .          .  41 

Number    withdrawn    during   year     .  35 

Number  of  members,  Dec.  31,  1941  267 

Number    who    are    borrowers    .          .  161 

Amount  of  entrance  fee  per  member  25  cents 


[Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$21,841   60 

999   57 

234   67 

186  09 

4   50 

20  00 

$23,286  43 


Dividends 

Rate  of  dividend,  Nov.  1941     .          .  5% 

Total  Expenses  for  Year 

Salaries $400  00 

Rent — 

Other    expenses           ....  214   39 


Total  . 
Rate  of  interest  on  loans:   $16,323.96  at  5%. 


$614   39 


BOSTON  —  CHAMBERS  CREDIT  UNION 

Incorporated  February  28,  1927.     Began  business  March  28,  1927 
Nathan   Eidelman,   President  Harry   Fisher,    Treasurer 

Samuel    Kramer,    Clerk    of    Corporation 
Board  of  Directors:  Louis   Blinder*,  Hyman  Cohenf,  Nathan  Eidelman,  Harry  Fisher,   Barnett  Gordon, 
Bernard  ^Kramert,    Samuel    Kramer,    Samuel    Kramer,    Jr.*,    A.     M.    Rudnickt,    David    Swartz, 


Samuel   Styman* 


Meetings  held  at  288  Blue  Hill  Avenue   (Roxbury  District). 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

I    Personal  loans :   Unsecured 
Secured 
Cash  in  banks  subject  to   check 
Expense  less   current   income  . 


$2,296   00 

540  00 

1,350  73 

30   13 

Liabilities 
Shares         ..... 
Guaranty     fund 
Undivided  earnings  . 

$3,023   80 
822  69 
370   37 

$4,216  86 

$4,216  86 

*Credit    Committee. 


t  Auditing   Committee. 
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Membership 

Number  added   during  year     .         .  1 

Number  withdrawn  during  year        .  4 

Number  of  members,   Dec.  31,   1941  40 

Number   who   are    borrowers     .          .  17 
Amount  of  entrance  fee  per  member                   $1   00 


P.D.  8,  Part  IV. 


Dividends 
Rate   of   dividend,    Nov.    1941   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans: 


Total 
$2,836.00   at   6%. 


2% 


$100  00 
72  00 
74  60 


$246  60 


BOSTON  —  CHARLESBANK   CREDIT  UNION 

Incorporated  November  24,   1926.     Began  business   November  29,   1926 

Louis  Wein,  President  Bernard  Kolman,   Treasurer 

Bernard  Kolman,  Clerk  of  Corporation 

Board  of  Directors:  Edward  Davock*,  Dora  Glasker,  Annie  Kolman,  Bernard  Kolman,  Jacob 
Kolman*,  Benjamin  Michelson,  Sewell  Robert!,  Oscar  Rothberg!,  Jacob  Scheinberg!,  Belja  Wein, 
Louis  Wein*. 

Meetings  held  at  333  Charles  Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,   1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number   who   are   borrowers     . 
Amount  of  entrance  fee  per  member 


$4,629  87 

1,243  00 

740  00 

1,000  00 

4,076  23 

$11,689  10 


19 

19 

101 

54 

$1   00 


Liabilities 

Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


$10,315  14 

836  09  I 

428  51 

107  36 

2  00 


$11,689  10 


Total  . 
Rate  of  interest  on  loans:   $5,872.87  at  6%. 


Dividends 

Rate  of  dividend,  May  1941     .         .  3% 

Nov.  1941    .         .  2% 

Total  Expenses  for  Year 

Salaries $200  00 

Rent — 

Other  expenses    ....  226  31 


$426  31 


BOSTON  —  CITY  CREDIT  UNION 

Incorporated  June  18,  1936.     Began  business  July  6,  1936 

Harry  H.  Levine,  President  Morris  Thompson,  Treasurer 

John  F.  McNulty,  Clerk  of  Corporation 

Board  of  Directors:  J.   E.   Burke*,   Charles  Cohen,  Max  Cutler,  Joseph  Jacobs!,  W.  I.   Karp*,  H.   H. 
Levine,  M.  B.  Levine!,  J.  F.  McNulty,  Hyman  Mezoff!,  David  Spector*,  Morris  Thompson. 

Meetings  held  at  72  Merrimac  Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,   1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Real  estate  loans  :  First  .mortgages 
Bonds         ..... 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


Liabilities 

$3,875  00 

Shares         .... 

1,936  00 

Guaranty  fund  . 

1,000   00 

Undivided  earnings  . 

500  00 

Net  current  income  . 

2,095  06 

Entrance    fees    . 

4,475  58 

$13,881  64 


Membership 

Number  added   during  year     .         .  28 

Number  withdrawn  during  year       .  10 

Number  of  members,  Dec.  31,  1941  147 

Number  who  are  borrowers      .         .  59 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 
Rate  of  dividend,  Nov.  1941    . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


$13,054  54 

439  33 

258  93 

118  84 

10  00 


$13,881  64 


5% 


$100  66 
35  00 
54  16 


Total  .  .  .  .  .  $189  82 

Rate   of   interest   on  loans:    $5,511.00   at   6%;    $1,000.00    at    7%;    $300.00    at   10%. 


•Credit   Committee. 


t  Auditing  Committee. 
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BOSTON  — CITY   OF   BOSTON    EMPLOYEES   CREDIT   UNION 

Incorporated  November   5,   1915.     Began  business   November   15,   1915 

Daniel    J.    Falvey,    President  Edward    A.    Hoey,    Treasurer 

John  J.   Connelly,   Clerk  of  Corporation 

Board  of  Directors:  E.  J.  Caseyf,  J.  J.  Connelly,  F.  B.  Cook,  J.  F.  Dalyf,  T.  C.  Doherty,  M.  A. 
Donovan,  D.  F.  Ego*,  D.  J.  Falvey,  D.  A.  Grant,  J.  G.  Herlihy,  E.  A.  Hoey,  M.  A.  Horigan, 
J.  B.  Hynes,  T.  F.  Kennedy,  W.  D.  Kenney*,  C.  J.  McCartyt,  W.  A.  McGowan,  H.  C. 
McKenna,  A.  J.   O'Keefe,  J.   A.   Quinn,   C.  J.   Scanlon*. 

Meetings  held  at  Room  38  City  Hall,  School   Street. 
STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans:   Unsecured 

Secured  . 
Bonds 

Shares   in  co-operative  banks   . 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Cash   on  hand   .... 
Other    assets      .... 


$473,068  90 
16,844  73 
49,367  05 
25,000  00 
27,456  47 

6,833  84 
11,142  98 

2,530   43 

$612,244  40 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings  . 
Net  current  income  . 
Entrance    fees    . 
Other     liabilities 


Membership 

Number  added  during  year       .          .  457 

Number  withdrawn  during  year         .  401 

Number  of  members,   Dec.   31,  1941     .  6,987 

Num'ber  who  are  borrowers  .          .          .  4,176 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Numfcer   of   depositors   ....  1,428 

Rate   of  interest  paid   during  year   .  3%% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


$281,490 

79 

235,942 

10 

64,828 

32 

20,000 

00 

6,484 

01 

3,455 

51 

22 

65 

21 

02 

$612,244  40 


Dividends 
Rate  of  dividend,  Nov.   1941    . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent  .         

Other    expenses  .... 

Total 


8% 

$7,549  60 
1,960  34 

$9,509  94 


Rate  of  interest  on  loans:   $478,721.43   at   5%;   $11,192.20   at   6%. 


BOSTON  —  CODMAN  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  November  30,  1926 
David  Stutman,  President  William  Stiller,   Treasurer 

Harry    Schlar,    Clerk   of   Corporation 

Board  of  Directors:  Morris  Horowitzf,  Philip  Kravetz*,  Irving  Landfieldf,  Harry  Schlarf,  Joseph 
Schneider*,  Joseph  Short,  Harry  Sirota*,  Maurice  Skalsky,  William  Stiller,  David  Stutman,  Wil- 
liam Weiner. 

Meetings  held  at  1165  Blue  Hill  Avenue   (Dorchester  District). 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

Assets 
Personal  loans  :   Unsecured 

Secured 
Deposits  in  savings  hanks 
Cash  in  banks  subject  to  check 
Expense  less   current   income   . 


Membership 
Number   added   during  year 
Number  withdrawn    during   year 
Number  of  members,   Dec.   31,  1941 
i    Number  who  are  borrowers 
ti  Amount  of  entrance  fee  per  member 


Liabilities 

$18,273  12 

Shares         ...... 

$24,440   17 

3,877  00 

Guaranty  fund  ..... 

3,372   19 

2,911   39 

Undivided  earnings   .... 

299  66 

3,032  01 

Entrance    fees    .          .          . 

1   25 

19   75 

$28,113  27 

Dividends 

$28,113  27 

17 

Rate   of   dividend,    Nov.    1941   . 

4% 

16 

155 

Total  Expenses  for  Year 

90 

Salaries       ...... 

$400   00 

$1   25 

Rent 

168  00 

Other    expenses           .... 

331   86 

Total 
Rate  of  interest  on  loans:   $22,150.12  at  6%. 


BOSTON  —  COLONIAL  EMPLOYEES   CREDIT   UNION 

Incorporated     January     13,     1940.      Began     business     January     25,     1940 

Nathan  Brown,   President  Myron   Lewis,    Treasurer 

Edmund   B.    Rae,    Clerk   of    Corporation 

Board  of  Directors:  Sumner  Barron,  Milton  Braent,  Nathan  Brown,  H.  E.  Enrosst,  James  Geller, 
Nathan  Goodman*,  David  Greenglass*  G.  F.  Ladd,  Myron  Lewis,  E.  B.  Rae,  Rebecca  Sawyert, 
Myer   Shapiro*. 

Meetings    held    at    128    Cross    Street. 


'Credit   Committee. 


t  Auditing  Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal   loans :  Unsecured 

Secured  . 
Bonds         ..... 
Cash  in  banks  subject  to  check 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number   who   are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$4,348  53 

Shares         ..... 

. 

$6,106  28 

858   10 

Guaranty  fund  .... 

. 

77  71 

222  00 

Undivided  earnings  . 

. 

92  36 

909  85 

Net  current  income  . 

Dividends 

62  13 

$6,338  48 

$6,338  48 

35 

Rate  of  dividend,   Nov.   1941    . 

, 

5% 

34 

99 

Total  Expenses  for 

Year 

71 

Salaries       . 

. 

— 

none 

Rent 

— 

Other    expenses 

• 

$157  41 

Total  . 
Rate  of  interest  on  loans:    $5,206.63   at  6%. 


$157  41 


BOSTON  —  COLUMBUS  CREDIT  UNION 

Incorporated  April  27,  1935.     Began  business  May  1,   1935 

James  Cassell,  President  Joseph  J.  Goff,   Treasurer 

Joseph  J.  Goff,  Clerk  of  Corporation 

Board  of  Directors:  James  Cassell,  J.  J.   Connolly,  J.  H.   Egan,  Jr.,  Michael  Fisher,  W.  A.   Foreman*, 
J.  J.    Goff,   Morris   Reisert,   Carl   Ryder*,    Samuel   Sakovitzf,    Robert  Thomast,   E.   A.   White*. 

Meetings  held  at  295   Columbus  Avenue. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

.      $11,205  56 

Shares       ..... 

.      $16,455  72 

Secured 

1,196  00 

Guaranty  fund  .... 

969  35 

Bonds         ..... 

740  00 

Undivided  earnings  . 

269  18 

Deposits   in   savings  banks 

1,546  83 

Net  current  income  . 

123  69 

Cash  in  banks  subject  to  check 

3,130   55 

Entrance    fees    .... 

1  00 

$17,818  94 


Membership 

Number  added   during   year     .         .  9 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.   31,  1941  121 

Number  who  are  borrowers     .          .  85 

Amount  of  entrance  fee  per  member  50  cents 


$17,818  94 


Dividends 

Rate  of  dividend,  May  1941     .         .  2% 

Nov.  1941     .         .  2% 

Total  Expenses  for  Year 

Salaries $500  00 

Rent — 

Other    expenses          ....  332  37 


Rate  of  interest  on  loans: 


Total  . 
$12,401.56  at  6%. 


$832  37 


BOSTON  —  COMMUNITY  CREDIT  UNION 

Incorporated  November  2,  1937.     Began  business  November  15,  1937 
James  H.   Lewis,  President  Roscoe  G.   Lopaus,   Treasurer 

Bernard  Mavis,  Clerk  of  Corporation 

Board  of  Directors:  L.  V.  Bankerf,  Charlotte  D.  Berg,  D.  W.  Biller*,  H.  M.  L.  Giduz,  J.  H.  Lewis, 
R.  G.  Lopaus,  C.  A.  MacPherson,  Bernard  Mavis,  H.  C.  Read,  Estelle  R.  Rudinf,  J.  W.  Schirmer, 
F.  I.  Tobin*,  H.  C.  Trattenf,  E.  P.  Whittier,   Sumner   Wolk*. 

-  Meetings  held  at  3  Joy  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$2,261   62 

Shares        ..... 

.       $10,996  67 

Secured 

4,766  45 

Deposits     ..... 

132  19 

Deposits   in   savings   banks 

2,830   30 

Guaranty    fund 

221   72 

Due     from     Central     Credit     Union 

Reserve    fund    .... 

20  00 

Fund,    Inc.          .... 

153   85 

Undivided  earnings  . 

8  74 

Cash  in  banks  subject  to  check 

1,265  63 

Entrance   fees    .... 

4  00 

Cash   on   hand   ..... 

56  44 

Expense  less  current  income    .          .  - 

49  03 

$11,383  32 

$11,383  32 

•Credit   Committee. 


t  Auditing  Committee. 


Dividends 
Rate  of  dividend,   May   1941     . 
Nov.    1941    . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 

Total 


23 

2% 
2% 

$73  00 
286  44 


$359   44 


P.D.  8,  Part  IV. 

Membership 

Number  added  during  year       .          .  35 

Number  withdrawn   during  year        .  2 

Number  of  members,  Dec.  31,  1941  136 

Number    who    are    borrowers    .          .  37 

Amount  of  entrance  fee  per  member  50  cents 

Deposits 
Number    of    depositors      ...  2 

Rate  of  interest  paid  during  year    .  2% 

Interest   payable    Apr.    30,    Oct.    31 
Rate   of    interest   on   loans:    $2,106.30   at    4^4%;    $2,655.15    at    5%;    $2,171.62    at   6%;    $95.00   at    12%. 

BOSTON  —  CONDIT  CREDIT  UNION 

Incorporated  April  15,  1930.     Began  business  May  9,  1930 
Joseph  P.   Lamb,  President  Robert   D.   Wescott,   Treasurer 

Anna  P.   Gangi,  Clerk  of  Corporation 

Board  of  Directors:  J.  W.  Anestat,  J.  P.  Dyke,  J.  S.  Fitzpatrick,  Anna  P.  Gangi,  W.  H.  F.  Haars*, 
James  Hain,  Rose  A.  Lagnert,  J.  P.  Lamb,  Louis  Maloof,  C.  T.  Marek,  Avalena  C.  Newhallt, 
C.  A.   O'Connor*,  O.  F.  Pearson*,  R.  E.  Peverley,  R.  D.   Wescott. 

Meetings  held  at  1344  Hyde  Park  Avenue   (Hyde  Park  District). 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         .... 
Furniture    and    fixtures     . 
Deposits  in  savings  banks 
Due     from     Central     Credit     Union 
Fund,    Inc.  .... 

Cash  in  banks  subject  to  check 


Liabilities 

8,620  45 

Shares         .... 

3,886  36 

Guaranty    fund 

200  00 

Reserve    fund    . 

101   07 

Undivided  earnings  . 

200  00 

Net    current    income 

Entrance    fees    .          . 

255  21 

2,030  69 

$15,293  78 


Membership 

Number  added  during  year     .         .  73 

Number  withdrawn  during  year  .    .  46 

Number  of  members,  Dec.  31,  1941  284 

Number   who  are  borrowers     .          .  172 

Amount  of  entrance  fee  per  member  25  cents 


$13,959  43 
656  93 
350  00 
181  83 
140  34 
5  25 


$15,293  78 

Dividends 

Rate  of  dividend:   May   1941    .         .  2y2°/o 

Nov.   1941   .          .  3% 

Total  Expenses  for  Y ear 

Salaries $50   00 

Rent — 

Other    expenses                                        '.  315   37 


Total 
Rate  of  interest  on  loans:   $12,506.81  at  6%. 


$365  37 


BOSTON  —  CONSUMERS  CREDIT  UNION 

Incorporated  October  5,  1937.     Began  business  October  19,  1937 

Royal  M.  Frye,  President  Mario  G.   Scanzio,  Treasurer 

Emily  M.   Cate,   Clerk  of  Corporation 

Board  of  Directors:  Agnes  T.  Areyt,  Emanuel  Borenstein,  Emily  M.  Cate,  Daisy  E.  Duffy.  Daphne  F. 
Dunbar,  R.  M.  Frye,  Lorenzo  Griswold,  Jr.*,  M.  W.  Hall*,  Augusta  L.  Heinstein,  A.  B.  Hoyt, 
Edna   L.   Masont,  D.  A.   Newey,  M.   G.   Scanzio,  H.   E.    Smith*,   C.   J.  Witterf. 

Meetings   held   at   66   Berkeley   Street. 

STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$3,560  44 

Shares 

$5,950  62 

Secured  . 

205   65 

Guarantv  fund  . 

101   49 

Bonds         ..... 

1,000   00 

Reserve   fund 

135  84 

Furniture  and  fixtures        .          . 

3  60 

Undivided  earnings  . 

20   59 

Deposits  in  savings  banks 

514   77 

Net    current    income 

40  65 

Cash  in  banks  subject  to  check 

869   13 

Entrance    fees    . 

4  00 

Cash   on   hand   .... 

100   00 

Other    liabilities          .          .      -   . 

40 

$6,253  59 

$6,253  59 

Membership 

Dividends 

Number  added  during  year 

65 

Rate  of  dividend,   Nov.   1941     . 

3% 

Number   withdrawn    during   year 

14 

Number  of  members,  Dec.  31,  194: 

146 

Total  Expenses  for  Year 

Number   who   are  borrowers 

39 

Salaries      ...... 

$40   00 
4  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

Other    expenses          .... 

157  34 

Total 

$201   34 

Rate   of   interest 

on   loans:    $20 

5.65   at    5%;    $3,560.44   at    6%. 

•Credit   Committee. 


t  Auditing  Committee. 
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P.D.  8,  Part  IV. 
BOSTON  —  CORENCO  EMPLOYEES'   CREDIT  UNION 


Incorporated  May   29,   1934. 
Berry,  President 


Began  business  June  7,  1934 
Ada  D. 


Howard  G.  Berry,  President  Ada  D.   Hitchins,   Treasurer 

Ethel  M.  Fraser,  Clerk  of  Corporation 

Board  of  Directors:  K.  D.  Bean,  H.  G.  Berry,  E.   M.  Clarkf,  V.  A.   Ericson*,  Ethel  M.  Fraser,  Lena 
C.   Gorey*,  Ada  D.   Hitchins,   H.   H.   Hodges,   Evelyn  F.   Leakef,  E.  J.   Putnamf,  F.    D.   Ross*. 

Meetings  held  at  178  Atlantic  Avenue. 


STATEMENT    OF    CONDITION,    DECEMBER    31.    1941 


Assets 

Personal  loans  :   Unsecured 

Secured 
Shares   in  co-operative  banks   . 
Deposits    in   savings   banks 
Cash  in  banks  subject  to  check 


Liabilities 

$1,455  60 

Shares        ..... 

$5,438  28 

2,647  00 

Deposits     ..... 

979   56 

1,400  00 

Guaranty  fund  .          ... 

192  02 

6   18 

Undivided  earnings  . 

123  62 

1,256  01 

Net  current  income  . 

31   06 

Entrance    fees    .... 

25 

Membership 
Number   added   during   year 
Number  withdrawn   during  year 
Number  of  members,  Dec.  31,  1941 
Number   who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


5,764  79 


25 


66 

27 

cents 


Deposits 
Number   of   depositors       ...  19 

Rate  of  interest  paid  during  year    .  2*4%  Total 

Interest  payable  Jan.   1,  July   1 

Rate  of  interest  on  loans:   $4,102.60   at  6% 


$6,764  79 


Dividends 

Rate  of  dividend:   May  1941    .         .  13A% 

Nov.   1941   .          .  1M% 

Total  Expenses  for  Year 

Salaries $20  00 

Rent — 

Other    expenses           ....  13   68 


$33  68 


BOSTON  —  COURT  SQUARE  PRESS  CREDIT  UNION 

Incorporated  February  10,  1937.     Began  business  February  19,   1937 

Hyman  Greenbaum,  President  Celia   Stone,   Treasurer 

Paul   Knox,   Clerk   of    Corporation 

Board  of  Directors:  Joseph  Entin*,  Wendell  Duffyt,  Charles  Fisher,  Eugene  Fitzgeraldf,  Youness 
Friedman*,  Hymen  Greenbaum,  Joseph  Greenbaum,  David  Guttell*,  Paul  Knox,  Max  Rubinf,  Celia 
Stone. 

Meetings  held  at  1020  Washington   Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$519 

18 

Shares        ..... 

$2,458   10 

Secured 

945 

54 

Guaranty  fund  .... 

161   37 

Deposits   in   savings  banks 

363 

43 

Undivided  earnings   . 

122   74 

Cash  in  banks  subject  to  check 

951 

81 

Net  current  income  . 
Entrance    fees    .... 

Dividends 

36  25 
1   50 

• 

$2,779 

96 

$2,779  96 

Membership 

Number   added   during  year 

13 

Rate  of  dividend,   Nov.   1941   . 

2% 

Number   withdrawn   during   year 

20 

Number  of  members,  Dec.  31,  1941 

84 

Total  Expenses  for  Yea 

r 

Number   who  are  borrowers 

46 

Salaries       ..... 

— 

Amount  of  entrance  fee  per  member 

50  cents 

Rent 

— 

Other     expenses 

79  94 

Total 
Rate  of  interest  on  loans:   $1,464.72  at   5%. 


$79  94 


BOSTON—    DORCHESTER   BROWNING   CREDIT   UNION 

Incorporated  April  2,   1938.     Began   business   April   18,   1938 


Solomon  D.   Wenetsky,  President 


Julius  S.  Levy,  Clerk  of  Corporation 


Israel   Bernstein,   Treasurer 


Board  of  Directors:  Israel  Bernstein,  Meyer  Greenberg*,  Max  Hymans,  Samuel  Hymans,  John  Jacobs*, 
Fritz   Kupchikt,   J.    S.   Levyf,  Louis    Siegel,   Hyman   Slavin,    Samuel    Spector*,    Charles    Sugarman, 
Jacob  Tishler,   Julius   Topol,    S.    D.   Wenetsky*,    Charles   Wennettf. 
Meetings  held   at   1165   Blue   Hill   Avenue. 


*Credit   Committee. 


t  Auditing   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         .         . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year  . 
Interest  payable  Apr.  30,  Oct.  31 


$10,879  18 

2,988  14 

962  00 

7,520  03 


$22,349  35 


49 

29 

182 

99 

25  cents 


6 

5% 


liiabilit 

Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund     . 
Undivided  earnings  . 
Net  current  income  . 
Entrance    fees    . 


Dividends 
Rate  of  dividend,   May   1941     . 
Nov.  1941    . 


Total  Expenses  for  Year 
Salaries       ...... 

Rent  ....... 

Other    expenses  .... 


Total 


25 


$19,753  90 

722  15 

558  48 

182  52 

870  23 

258  82 

3  25 

$22,349  35 


3% 
3% 


$240  00 

60  00 

257  21 


$557  21 


Rate  of   interest  on  loans:   $940.00   at   5%;    $5,407.00   at   6%;    $7,520.32   at   7%. 


BOSTON  — EATON  CREDIT  UNION 

Incorporated  November  23,  1926.     Began  business  November  29,  1926 


Louis  Freedman,  President 


Abraham  Moses,   Clerk  of  Corporation 


Bernard  M.  Reisman,  Treasurer 


Board  of  Directors:  Abraham  Bermant,  Louis  Freedman*,  Benjamin  Ginns,  Max  Ginns*,  D.  S.  Harris, 
Abraham  Moses*,  D.  I.  Rattetf,  B.  M.  Reisman*,  Benjamin  Sacks*,  Barnett  Shaevelt,  Morris 
Weinstein. 

Meetings  held  at  17  Otisfield  Street  (Roxbury  District). 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         .... 
Furniture   and   fixtures 
Shares  in  co-operative  banks 
Deposits  in  savings  banks 
Cash  in   banks   subject   to   check 


6,221 

00 

6,550 

00 

1,000 

00 

30 

00 

400 

00 

103 

36 

3,092 

93 

$37,397  29 


Liabilities 


Membership 

Number  added  during  year       .         .  40 

Number   withdrawn    during   year      .  47 

Number  of  members,  Dec.  31,  1941  358 

Number  who  are  borrowers     .         .  317 

Amount  of  entrance  fee  per  member  $2  00 


Shares 

Guaranty    fund 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$32,318  30 

3,275  27 

956  10 

739  39 

92  23 

16  00 


$37,397  29 


4% 

4% 


$300  00 

72  00 

837  16 


Total $1,209  16 

Rate   of   interest   on   loans:    $6,550.00   at   6%;    $26,221.00   at   8%. 


BOSTON  —  ELIZABETH  PEABODY  HOUSE  CREDIT  UNION 

Incorporated  April  7,  1927.     Began  business  April  26,  1927 

Joseph  Yanovitz,  President  Harry  Katzman,   Treasurer 

Joseph  Kaplan,   Clerk  of  Corporation 

Board  of  Directors:  L.    S.   Conef,  Max  Feld,    Solomon  Goldfarb,   Morris   Goodman*,   Joseph   Kaplan*, 
Harry  Katzman,  S.  I.  Levine*,  Harry  Lofchie,  Harry  Mardert,  H.  J.  Sargent,  Joseph  Yanovitzf. 

Meetings  held  at  357  Charles  Street. 

STATEMENT    OF   CONDITION,   DECEMBER    31.    1941 


Assets 

Personal  loans :  Unsecured 
Secured 

Bonds         .  .  .'.■'. 

Cash  in  banks  subject  to  check 


$3,500  00 

10,762  91 

3,000   00 

4,158   13 


$21,421  04 


Shares 
Deposits     . 
Guaranty    fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Liabilities 


$16,169  12 

1,309  90 

3,374  84 

492.36 

71  82 

3  00 

$21,421  04 


*Credit  Committee. 


t  Auditing  Committee. 
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Membership 
Number  added    during   year 
Num'ber  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number   who   are   borrowers     . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year    . 
Interest  payable  Apr.  30,  Oct.  31 


26 

28 

152 

68 

$1   00 


4% 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,  May  1941     .         .  2% 

Nov.    1941    .         .  1^4% 

Total  Expenses  for  Year 

Salaries $600  00 

Rent — 

Other    expenses           .          .          .          .  482   59 


Total 


$1,082  59 


Rate  of  interest  on  loans:  $14,262.91   at  8%. 


BOSTON  — ELM   HILL  CREDIT  UNION 

Incorporated  April  2,  1931.     Began  business  April  17,  1931 


John  H.  Allen,  President 


William  H.  Scott,  Clerk  of  Corporation 


Frank  M.   Snowden,  Treasurer 


Board  of  Directors:  J.  H.  Allen,  H.  E.  Ellis,  Major  Gaines*,  Pattee  A.  Lowther,  J.  C.  Marshall,  S.  N. 
Mills*,  J.  S.  Mitchellt,  W.  L.  Roper,  W.  H.  Scotttt,  F.  M.  Snowden,  O.  P.  Snowdent,  C.  E. 
Somerville*,  H.  E.  Tucker,  Jr.,  J.  J.   Washington.      (One  vacancy) 

Meetings  held  at  216  Townsend  St.    (Roxbury  District). 


STATEMENT    OF   CONDITION,   DECEMBER   81,    1941 


Assets 

Personal  loans :  Unsecured 

Secured  . 
Furniture    and    fixtures    . 
Cash  in  banks  subject  to  check 
Other    assets      .... 


$252  75 
119  61 

.  16  00 
176  71 
109  76 


$674  83 


Membership 

Number  added  during  year       .          .  1 

Number  withdrawn  during  year       .  7 

Number  of  members,  Dec.  31,  1941  66 

Number  who  are  borrowers     .          .  13 

Amount  of  entrance  fee  per  member  25  cents 


Shares 
Deposits     . 
Guaranty  fund 
Reserve    fund 


Liabilities 


$591   05 

2  25 

57  05 

24   48 


$674  83 


Dividends 
Rate  of  dividend        .         .         .         .       none  paid 

Total  Expenses  for  Year 


Salaries 

Rent 

Other    expenses 


29  22 


Total 
Rate  of  interest  on  loans:   $122.46  at   7%;   $249.90   at  10%. 


$29  22 


BOSTON  —  EMBLEM  CREDIT  UNION 

Incorporated  December  24,  1935.     Began  business  January  4,  1936 

Richard  I.   Carney,  President  Arthur  E.    Salmon,   Treasurer 

Catherine  Ramsey,   Clerk  of  Corporation 

Board  of  Directors :  Barnabus  Blanche,  R.  I.  Carney',  Vincenzo  DeGrezia,  J.  J.  Errico*,  Harry 
McKennat,  G.  G.  Phair,  Catherine  Ramsey,  Isaac  Rapaport*,  A.  E.  Salmon,  Aneillo  Saveriano, 
D.   F.   Sheridan,  Anna  J.    Smithf,  James  Williamsont. 

Meetings  held  at  529  Main  Street   (Charlestown  District). 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 
Cash   on  hand   .... 


$20,033   70 

4,283  70 

11,990  00 

23,598   03 

5,581   98 

1,500   00 


$66,987  41 


Membership 

Number  added  during  year       .          .  129 

Number  withdrawn  during  year       .  70 

Number  of  members,  Dec.  31,  1941  912 

Number   who   are   borrowers     .          .  459 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 


Shares 

Guaranty    fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$60,272 

26 

4,235 

72 

1,938 

04 

534 

75 

5 

00 

1 

64 

Rate  of  interest  on  loans: 


Total 
i, 550.00   at   5%;    $17,767.40  at   6%. 


5,987  41 


Dividends 

Rate  of  dividend,   May  1941      .          .  2%% 

Nov.    1941    .  2%% 

Total  Expenses  for  Year 

Salaries $150  00 

Rent — 

Other  expenses    ....  259  48 


$409  48 


•Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


27 


BOSTON  —  ENTERPRISE  CREDIT  UNION 

Incorporated  May  7,  1928.     Began  business   May  8,   1928 


Louis  White,   President 


Samuel  White,   Clerk  of  Corporation 


Jacob   Kneller,    Treasurer 


Board  of  Directors:  Max   Charloff,   Israel   Cohent,    Louis   Kane,   Nathan  Kanef,   Jacob  Kneller,   Louis 
Kremerman*,  Rubin  Mazer,  Benjamin   Swalnick*,   David  Sweeder*,   Louis   White,   Sam  Whitef. 

Meetings  held  at  318  Blue  Hill  Avenue   (Roxbury  District). 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :   Unsecured 

Secured 
Bonds         ....... 

Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 
Expense  less   current  income   . 


$4,260 

50 

876 

00 

740 

00 

1,921 

06 

791 

61 

86 

$8,590  03 


Membership 

Number  added  during  year       .         .  8 

Number  withdrawn  during  year       .  13 

Number  of  members,  Dec.  31,  1941  92 

Number  who  are  borrowers     .          .  50 

Amount  of  entrance  fee  per  member  50  cents 


Inabilities 

Shares   .          .          . 

$7,556   57 

Guaranty  fund  .... 

837  73 

Undivided  earnings   . 

195  23 

Entrance    fees    .... 

50 

$8,590  03 


Dividends 

Rate  of  dividend,   May  1941      .  .  lV2% 

Nov.   1941     .  .  2J4% 

Total  Expenses  for  Year 

Salaries       .          .          ...          .  .  $192  00 

Rent 72  00 

Other    expenses           .          .          .  .  113  35 


Total  . 
Rate  of  interest  on  loans:  $5,136.50  at  6%. 


$377  35 


BOSTON  —  FAIRMONT  EMPLOYEES  CREDIT  UNION 

Incorporated  April  8,  1935.     Began  business  April  18,  1935 

John  F.  McKeon,  President  Cyril  J.  Keleher,  Treasurer 

Cyril  J.  Keleher,  Clerk  of  Corporation 

Board  of  Directors:  W.  J.  Baird,  W.  A.  Brown*,  R.  R.  Collins*,  R.  W.  Douglass,  Elizabeth  C. 
Fraynef,  R.  W.  Gangweref,  W.  E.  Haley,  C.  J.  Keleher,  J.  F.  McKeon,  Evelyn  R.  Pavonef, 
P.   W.   Twilton*. 

Meetings  held  at  35  Commercial  Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31t   1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$892  80 

Shares         ...... 

$2,198  89 

Secured 

1,336  00 

Deposits     ..... 

370  52 

Deposits   in   savings   banks     .  . 

193   40 

Guaranty  fund  .... 

293  14 

Cash  in  banks  subject  to. check 

549  30 

Undivided  earnings  . 

170  96 

Expense  less  current  income  . 

62   76 

Other    liabilities 

75 

$3,034  26 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 


4 

11 

47 

.  30 

25  cents 


5 

2y2% 


$3,034  26 


Dividends 

Rate  of  dividend,  Nov.  1941     .         .  3% 

Total  Expenses  for  Year 

Salaries $75   00 

Rent             .......  — 

Other    expenses           ....  29  27 


Total 


Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 

Rate  of  interest  on  loans:   $2,228.80  at   5%. 


$104  27 


BOSTON  —  FAIRVIEW  CREDIT   UNION 

Incorporated  January   4,    1941.      Began  business  January   21,    1941 

Benjamin  Rachmill,   President  Max   Savage,    Treasurer 

Jacob  Rosen,    Clerk   of   Corporation 

Board  of  Directors:  S.  J.  Aronsont,  Myer  Block,  Alexander  Freemanf,  Edward  Freemant,  Samuel 
Lazarow*,  Frank  Policoff*,  Benjamin  Rachmill,  Jacob  Rosen,  Benjamin  Rubin*,  Max  Savage, 
Harry  Salzman. 

Meetings  held  at   612  B   Blue   Hill  Avenue. 


•Credit  Committee. 


t  Auditing  Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:   Unsecured       .  .  $2,711   00 

Secured            .  .  4,740  36 

Cash  in  banks   subject   to  check  .  1,042  40 


$8,493  76 

Membership 

Number  added  during  year       .          .  75 

Number   withdrawn   during   year      .  3 

Number  of  members,  Dec.  31,  1941  72 

Number   who  are  borrowers     .         .  43 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 

Shares         ..... 

$8,332   46 

Guaranty  fund. 

89  33 

Undivided  earnings   . 

16   11 

Net  current  income  . 

48   50 

Entrance    fees    .... 

7  00 

Other   liabilities 

36 

$8,493  76 

Dividends 
Rate  of   dividend,   Nov.   1941   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total  . 
Rate   of   interest   on   loans:    $7,451.36  at   6%. 


3% 


$192   00 

95  00 

131   64 


$418  64 


BOSTON  —  FEDERAL  CREDIT  UNION 

Incorporated  November   3,   1926.     Began  business  November   3,   1926 

Samuel   Ainbinder,  President  Solomon   Pollack,   Treasurer 

Solomon  Pollack,   Clerk  of  Corporation 

Board  of  Directors:  Samuel  Ainbinder,  Esther  Backman,  Seldon  Baker,  Samuel  Davis*,  Benjamin 
Freedman*,  Morris  Glickmanf,  Joseph  Grayt,  Abraham  Knightf,  Hyman  Lipson,  Solomon  Pollack, 
Harry  Saltzman*,  Michael  Sochin,  Frank  Winn. 

Meetings  held  at   1165    Blue   Hill   Avenue    (Dorchester   District) 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$12,481   01 

Shares         ...... 

$26,148  31 

Secured 

6,094   50 

Guaranty  fund  ..... 

2,191   84 

Bonds    .     . 

2,220   00 

Reserve    fund     ..... 

313   40 

Furniture    and    fixtures 

57  00 

Undivided  earnings  .... 

317  51 

Cash   in   banks   subject   to   check 

8,304   75 

Net  current  income  .... 

179  20 

Entrance    fees    ..... 

7  00 

$29,157  26 

$29,157  26 

Membership 

Dividends 

Number  added  during  year 

33 

Rate  of  dividend,  May  1941     . 

4% 

Number   withdrawn   during   year 

30 

Nov.   1941    . 

3% 

Number  of  members,  Dec.   31,   194! 

253 

Number    who    are    borrowers    . 

132 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1   00 

Salaries       ...... 

$480  00 

Rent 

152   50 

Other    expenses          .... 

213  00 

Total  . 
Rate  of  interest   on  loans:   $18,575.51   at   6%. 


$845   50 


BOSTON  —  FILENE  CREDIT  UNION 

Incorporated  October  21,   1921.     Began  business   November   1,   1921 

Austin  C.  Benton,  President  Louis  T.   McMahon,   Treasurer 

Charles  T.  O'Connell,  Clerk  of  Corporation 

Board  of  Directors:  H.  C.  Bean,  A.  C.  Benton,  H.  R.   Floyd*,  M.  R.  Greenef,  C.  W.  Lacey*,  Robert 

List*,  Leon  Margolist,   L.   T.   McMahon,   C.    T.   O'Connell,   S.  M.   Seegal,   D.   J.    Sullivan,   G.    M. 
Watsont- 

Meetings  held  at  426  Washington  Street 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans  :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds         ..... 
Furniture    and    fixtures 
Shares  in  co-operative  banks  . 
Cash  in   banks  subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 


$45,439   48 

35,448  33 

4,836  00 

2,403   80 

164,669   73 

363   20 

36,000  00 

44,782   56 

7,234   21 

4,234  53 


$345,411  84 


Liabilities 


Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 


$68,318  85 

253,182  53 

21,302  35 

131  45 

498  07 

1,978  59 


$345,411  84 


X'redit    Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn   during  year 
Number  of  members,  Dec.  31,  1941 
Number   who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors        ... 
Rate   of   interest   paid   during  year   . 
Interest    payable    Jan.     31,     Apr.     30, 

Oct.    31 
Rate  of  interest  on  loans:   $10,240.70  at  5% 

$20,986.37  at  12%. 


461 

501 

2,689 

1,208 

none 


1,487 

3% 

July     31, 


Dividends 
Rate   of   dividend,    Nov.    1941   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses 


Total 


29 


3% 


468   76 


$468   76 


$26,113.33  at  6%;   $14,413.00  at  7%;   $16,374.21  at  8%; 


BOSTON  —  FIREFUNDIC  CREDIT   UNION 

Incorporated  February  29,    1940.      Began  business    March   19,    1940. 


Edward  L.   Campbell,  President 


Charles  H.   Bennett,  Treasurer 


Arlene  L.   Hodges,   Clerk  of  Corporation 

Board  of  Directors:  C.  H.  Bennett*,  E.  L.  Campbell,  W.  H.  Davidson,  Arthur  Gnospeliust,  Marion 
A.  Hawkins,  Ruth  L.  Hawley,  Arlene  L.  Hodgest,  C.  W.  Martin*,  Margaret  G.  O'Meara*, 
Herbert  Ruotsalat,  W.  W.   Sharp. 

Meetings   held    at    100    Milk    Street 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in   banks   subject  to   check 


Membership 
Number   added   during   year 
Number   withdrawn   during   year 
Number  of  members,  Dec.  31,   1941 
Number    who    are    borrowers    . 
Amount  of  entrance  fee1  per  member 


Rate  of  interest  on  loans: 


$840  64 

596  11 

1,216  04 

1,153   58 


$3,806  37 


Liabilities 


26 
15 
90 
32 
none 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


Dividends 
Rate   of  dividend,   Nov.   1941     . 

Total  Expenses  for   Year 
Salaries      ...... 

Rent 

Other    expenses  . 


Total 

$1,348.25   at    6%;    $16.00   at   9%;    $72.50   at   12%. 


$3,703  93 
23  41 
48  35 
30   68 

$3,806  3T 


4% 


41   50 


$41   50 


BOSTON  — FORTY  ASSOCIATES  CREDIT   UNION 


Began  business  January  3,   1927 

Samuel  J.   Cohen,  Treasurer 


Incorporated   November   30,    1926. 

Daniel  Miller,  President 

Samuel  J.    Cohen,   Clerk   of  Corporation 

Board  of  Directors:  Jacob  Backer,  Hyman  Bauman,  Fred  Benjamin*,  Gabriel  Cohent,  Robert  Cohen, 
S.  J.  Cohen,  A.  O.  Goldsteinf,  Tavel  Kanter,  Daniel  Miller,  Harry  Oilshiver*,  Samuel  Segelt, 
Rubin   Snyder,  Benny  Weiner*. 

Meetings  held  at  19  Otisfield  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans  :   Unsecured 
Secured  ' 
Bonds         ..... 
Deposits   in   savings   banks 
Zash  in  banks   subject   to   check 


$8,076  50 

9,696  00 

1,000  00 

2,654  67 

1,471  45 

$22,898  62 


Membership 

Number  added  during  year       .          .  41 

Number   withdrawn    during  year          .  none 

Number    of   members,    Dec.    31,    1941  173 

Number  who  are  borrowers     .          .  104 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 

Shares 

Guaranty    fund 
Undivided  earnings   . 
Net  current  income  . 
Entrance    fees    . 


Dividends 
Rate    of   dividend    Nov.    1941    . 

Total  Expenses,  for  Year 
Salaries     ...... 

Rent 

Other    expenses  , 


Total 
Rate   of  interest  on   loans:   $17,772.50   at   6%. 


$21,255   37 

1,105  99 

207  05 

323  21 

7  00 

$22,898  62 


5% 


$150   00 

82  00 

158   49 


$390   49 


fCredit   Committee. 


f  Auditing   Committee. 
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BOSTON  40-FATHOM  CREDIT  UNION 

Incorporated   March   12,    1941.      Began   business   April    3,    1941 


Arthur  L.   Marshall,  President 


Beatrice  L.   Soule,  Clerk  of   Corporation 


Henry  C.   Kelley,   Treasurer 


Board  of  Directors:  P.  J.  Bishop,  L.  F.  Carew,  W.  F.  Corcoran,  F.  L.  Goodwin,  R.  A.  Graham, 
H.  C.  Kelley,  A.  A.  Koskit,  R.  M.  Malone*,  A.  L.  Marshall,  F.  A.  Perryt,  A.  E.  Petersonf, 
Albert   Quinton*,   Beatrice   L.    Soule,    Anthony   Talieri,   H.    W.    Thompson*. 

Meetings  held  at   1   Fish   Pier. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans  :   Unsecured 

Secured  . 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 


,267  80 

476  00 

844  38 

40   00 


$7,628  18 


Membership 

Number   added  during  year       .          .  250 

Number    withdrawn    during   year      .  27 

Number  of  members,  Dec.  31,  1941  223 

Number   who   are   borrowers     .          .  114 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares        .... 
Deposits     .... 
Guaranty  fund  . 
Undivided  earnings  . 
Net    current    income 
Entrance    fees    . 


Dividends 
Rate   of   dividend,    Nov.    1941   . 

Total  Expenses  for  Year 
Salaries      .         .         .         . 

Rent 

Other    expenses  .... 


Total  . 
Rate  of  interest  on  loans:   $6,743.80   at   5%. 


,804  47 
386  00 
109  25 
230  77 
94  94 
2  75 


$7,628  18 


4% 

$50  00  | 
40  37 


$90  37 


BOSTON  —  FRANKLIN  AID  CREDIT  UNION 

Incorporated   October   5,   1926.      Began   business   October   5,    1926 

Samuel   Weinberger,   President  Kiva    H.    Slypack,    Treasurer 

Ben  Levenson,  Clerk  of  Corporation 

Board  of  Directors:  S.  H.  Bobrick*,  O.  I.  Civent,  David  Feinstein*,  Louis  Feinstein,  I.  I.  Gellerman, 
B.  G.  Glickf,  A.  S.  Katz*,  Ben  Levenson,  Louis  Rotman,  Abraham  Sadofsky*,  J.  B.  Shanisf, 
K.  H.   Slypack,  Samuel  Weinberger,  J.  B.   Weiner,  Morris  Zisk  . 

Meetings  held  at  1165  Blue  Hill  Ave.    (Dorchester  District). 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$7,427  93 

Shares         ...... 

$3,894   94 

Secured 

222  50 

Deposits     ...... 

276   30 

Furniture    and    fixtures 

20  00 

Guaranty  fund  ..... 

1,993  63 

Cash  in  banks  subject  to  check 

765   44 

Reserve    fund     ..... 

1,565  63 

Cash   on   hand  .... 

5  00 

Undivided  earnings  .... 

131   42 

Expense   less   current   income   . 

23   70 

Entrance   fees     .          .          .          .          . 
Other   liabilities          .... 

2  00 
600  65 

$8,464  57 

$8,464  57 

Membership 

Dividends 

Number   added   during   year 

4 

Rate   of  dividend,   Nov.    1941    . 

3% 

Number  withdrawn  during  year 

58 

Number  of  members,  Dec.  31,   1941 

149 

Number  who   are   borrowers     . 

65 

Amount  of  entrance  fee  per  member 

$1   00 

Total  Expenses  for  Year 

Salaries       .          .          . 

$275  00 

Deposits 

Rent 

56  25 

Number   of   depositors 

12 

3% 

Other    expenses          .... 

60  51 

Rate   of  interest  paid   during   yeai 

Interest  payable  Feb.   1,   May   1, 

Aug. 

1,  Nov.  1 

Total 

$391   76 

Rate 

of   interest  on  lo 

ans:    $7,650.43   at   7%. 

BOSTON  —  FRATERNAL  CREDIT  UNION 

Incorporated  April  25,  1927.     Began  business  May  23,  1927 

Samuel   M.   Paul,  President  Anne   C.   Herbert,    Treasurer 

Anne  C.    Herbert,   Clerk  of  Corporation 
Board  of  Directors:  C.  M.  Daley*,  W.  H.  Fleming*.  A.  H.  Garcelont,  Anne  C.   Herbert,   G.  T.  Kelly*, 
F.  J.   LaBellf,  W.  B.  Larkin*,  J.  A.  J.  McGaffigan*,  J.  M.  O'Sullivan*,  S.  M.  Paul,  A.  A.   Pul- 
vermanf,  C.  W.   Schofield*,  C.  H.  Stevenson. 

Meetings  held  at  100  Boylston  Street. 


•Credit   Committee. 
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STATEMENT 

OF   COIN 

Dl 

Assets 

Personal  loans:   Unsecured 

$45,590 

23 

Secured  . 

485 

00 

Real  estate  loans  :  Second  mortgages 

500 

00 

Real  estate  -by  foreclosure 

972 

49 

Bonds         ...... 

770 

00 

Furniture  and  fixtures 

82 

2  b 

Shares  in  co-operative  banks   . 

35 

00 

Deposits  in  savings   banks 

7,867 

69 

Cash  in  banks   subject   to   check     . 

2,883 

11 

Other    assets      ..... 

12,215 

40 

OF   CONDITION,   DECEMBER   31.    1941 


$71,401  17 


Membership 

Number  added   during  year     .         .  85 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.  31,  1941  2,237 

Number   who    are    borrowers    .         .  464 

Amount  of  entrance  fee  per  member  $1  00 


Liabilities 

Shares 

.       $44,496   26 

Deposits     . 

9,534   70 

Guaranty  fund  . 

11,849  84 

Reserve    fund    . 

4,503   01 

Undivided  earnings  . 

971   05 

Net  current  income  . 

26  42 

Entrance    fees    . 

12  00 

Other   liabilities 

7  89 

Deposits 
Number  of  depositors       ...  13 

Rate  of  interest  paid  during  year  .  3%  Total 

Interest    payable    May   28,    Nov.    26 

Rate  of   interest  on   loans:    $500.00   at    5%;   $46,075.23    at   8%. 


$71,401  17 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.    1941    . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent  .  .  .  .  . 

Other  expenses    .... 


$2,984  92 

360  71 

757  23 

$4,102  86 


BOSTON  —  FRIENDSHIP  CREDIT  UNION 

Incorporated  December  16,  1926.     Began  business  December  20,  1926 
Samuel  Nelson,  President  Max  Rosenberg,   Treasurer 

Rose  Greenwood,  Clerk  of  Corporation 

Board   of  Directors:   Jacob   Gitlinf,    Rose   Greenwood,   Joseph    Lockef,    Philip    Locke,    Samuel    Nelson*,. 
Joseph  Price*,  Harry  Rabinovitz,  Max  Rosenberg*,  H.  G.  Schiller*,  Phillip  Sidmant,  Jack  Wilson*. 

Meetings  held  at  1165  Blue  Hill  Avenue    (Dorchester   District). 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Assets 

Personal  loans :  Unsecured 

Secured  . 
Deposits   in   savings  banks 
Cash   in    banks    subject    to   check 
Expense  less  current  income   . 


Liabilities 

$7,304   40 

Shares         .... 

.       $19,812  32 

7,028   77 

Guaranty   fund 

1,631   18 

3,564  79 

Undivided  earnings   . 

284   92 

3,500  28 

Entrance    fees    .          . 

1   00 

335   18 

Other    liabilities 

4   00 

Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number   who   are   borrowers     . 
Amount  of  entrance  fee  per  member 


$21,733  42 


22 

15 

179 

89 

50  cents 


Dividends 
Rate   of   dividend    Nov.    1941    . 

Total  Expenses  for  Year' 
Salaries       ...... 

Rent  .      

Other    expenses  .... 


$21,733  42 


4% 


$325  00 
140  00 
256  80 


Total  . 
Rate  of  interest  on  loans:  $3,732.90  at  5%;  $10,510.63  at  6% 


$721  80 


.64   at   8%. 


BOSTON  —  GASTON  CREDIT  UNION 

Incorporated  November  11,  1927.     Began  business  November  11,  1927 

Lena   Bornstein,   President  Minnie    S.    Kempner,    Treasurer 

Minnie    S.    Kempner,    Clerk   of   Corporation 

Board  of  Directors:  Sarah  Berman*,  Lena  Bornstein*,  Alice  Gladstonet,  Lena  Glausert,  Sarah 
Hyman,  Minnie  S.  Kempner*,  Sophie  Rosenberg*,  Alice  Rubin,  Lena  Sandler*,  Minnie  Sandler t 
Eva  Silverf. 

Meetings  held  at  154   Quincy   Street   (Roxbury   District). 

STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$324  88 

Shares         ..... 

$572  71 

Secured  . 

239  25 

Guaranty    fund 

410   09 

Deposits  in   savings   banks 

10   52 

Reserve    fund    .... 

57  35 

Cash  in  banks  subject  to  check 

617  87 

Undivided  earnings   .          .          . 

143   84 

Net  current  income  . 

7  53 

Entrance    fees    .... 

1   00 

$1,192  52 

$1,192  52 

*Credit  Committee. 


f  Auditing  Committee. 


32 

Membership 

Number  added    during  year     .         .  6 

Number  withdrawn  during  year       .  3 

Number  of  members,  Dec.  31,  1941  34 

Number    who   are    borrowers    .         .  13 
Amount  of  entrance  fee  per  member               $1  00 


P.D.  8,  Part  IVJ 

Dividends 
Rate    of    dividend      ....       none  paid 

Total  Expenses  for  Year 


Salaries 
Rent  . 

Other   expenses 


Total 
Rate   of   interest   on   loans:    $564.13   at    8%. 


$30 


$30  6' 


BOSTON  —  GENEVA  CREDIT  UNION 

Incorporated  November  6,   1926.      Began  business   December   6,   1926 

Harry  Aronson,  President  Louis  Mitnick,   Treasurer 

Jackson  J.   Golden,   Clerk  of  Corporation 

Board  of  Directors:  Harry  Aronson,  Louis  Bush*,  Julius  Fellman,  Isaac  Gascovitch,  J.  J.  Golden 
Benjamin  Kaminskyt,  Harry  Meltzer*,  Louis  Mitnick,  D.  H.  Nichols*,  Samuel  Rosent,  J  J 
Rothberg*,    S.   H.    Slesinger*,   Robert   Waldsteinf. 

Meetings  held  at   19  Otisfield   Street    (Roxbury   District) 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 

Secured 
Bonds         . 

Shares  in  co-operative  banks 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 
Expense   less   current   income   . 


$14,359  75 

2,217  83 

1,850  00 

2,000  00 

3,130  41 

890  12 

121  95 

$24,570  06 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund     . 
Undivided  earnings 
Entrance    fees    . 


$21,297  7!  ! 

2,731  5! 

'    157  01 

378  7i 

5  0(- 

$24,570  0i 


Membership 

Number  added  during   year       .          .  33 

Number  withdrawn  during  year  .  25 

Number  of  members,  Dec.  31,  1941  189 

Number    who    are    borrowers    .          .  100 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate   of   dividend,   Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


39 


$377  5 
128  5 
497  6 


Total 


Rate  of   interest  on  loans:   $15,172.58   at   5%;    $1,405.00   at   7%. 

BOSTON  — GILCO  CREDIT  UNION 

Incorporated  July  11,  1914.     Began  business  July   22,   1914 


$1,003  6 


Donald  F.  Gray,  President 


Wilder  N.  Smith,  Treasure 


Ermenegildo  Alfano,   Clerk  of  Corporation 


Board  of  Directors:  Ermenegildo  Alfano,  Joseph  Brunot,  C.  W.  Chisholm,  Dorothy  Clark,  W.  J.  Col< 
J.  J.  Collinsf,  T.  A.  Cox*,  Anna  Dunsky,  Helen  T.  Emerson,  Henry  Franklin,  D.  F.  Gray,  T.  E 
Keating,  Edward  Keleher,  Claire  Kennedy,  F.  S.  Leavitt*,  Isabelle  F.  May,  H.  G.  Nieland,  Wi 
liam  Parsonst,  Bert  Richmond,  W.  N.   Smith,  Annabelle  Tufts*.  » 

Meetings  held  at   417   Washington   Street. 
STATEMENT    OF   CONDITION,   DECEMBER   SI,    1941 


Assets 

Personal  loans :   Unsecured 

Secured 
Real  estate  loans :   Third  mortgages 
Real   estate  by  foreclosure 
Bonds         ..... 
Shares  in   co-operative  banks   . 
Deposits  in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 
Expense  less   current   income   . 


Liabilities 

$6,700 

92 

Shares         .... 

10,225 

62 

Deposits     .          .          .          . 

s              580 

00 

Guaranty  fund 

3,780 

31 

Undivided  earnings  . 

5,808 

75 

5,921 

87 

4,423 

86 

3,600 

00 

65,681 

98 

600 

00 

38,370 

75 

16 

09 

$145,710 

15 

$62,767  0 

73,497  6 

4,932  8 

4,512  6 


$145,710  1 


*Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


33 


Membership 
Number  added   during   year 
Number  withdrawn    during   year 
Number  of  members,  Dec.  31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate   of  interest  paid  during  year   . 
Interest  payable  Apr.   30,  Oct.  31 

Rate  of   interest   on   loans 


none 

16 

983 

131 

none 


488 
none 


Eate  of  dividend 


Dividends 


Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 


5,109.74    at    5%;    $9,396.80    at    6%. 


none  paid 


$1,100   38 
413   30 


$1,513   68 


BOSTON  —  GLENWAY  CREDIT  UNION 

Incorporated  March  24,   1927.      Began  business   March   24,   1927 

Samuel  Nadler,  President  '  _  Samuel   Gordon,   Treasurer 

Sidney   Nadler,    Clerk   of   Corporation 

Board  of  Directors:  Philip  Broisman,  Samuel  Flax*,  Jacob  Gordont,  Samuel  Gordon,  C.  B.  Kornfieldt, 
Nathan  Machlin*,  I.  H.  Y.  Muchnich,  Samuel  Nadler,  Sidney  Nadler,  Samuel  Rattett,  Nathan 
Vegal*. 

Meetings  held   at   6   Bradshaw    Street    (Dorchester  District) 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Assets 

Personal  loans :   Unsecured 

Secured 
Bonds         .         .         . 
Cash  in  banks  subject  to  check 


Membership 
Number  added    during  year 
Number  withdrawn    during    year 
Number  of  members,  Dec.  31,  1941 
Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


Total $329  98 

Rate  of  interest  on  loans:   $6,883.55   at  6%. 


$5,093   55 

1,790   00 

600  00 

1,439  69 

Liabilities 

Shares         .          .          .          .          . 
Guaranty   fund            .... 
Undivided  earnings  .... 
Net    current    income 

$8,091   90 

728  91 

61   45 

40   98 

$8,923  24 

$8,923  24 

23 

8 

113 

64 

none 

Dividends 
Rate  of  dividend,   Nov.    1941   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses          .... 

5% 

$160  00 
72   00 
97  98 

BOSTON  —  GREATER  BOSTON  PUBLIC  SCHOOL  EMPLOYEES  CREDIT 

UNION 

Incorporated  February  14,   1921.     Began  business  April   4,   1921 

Patrick  M.   Connolly,  President  ^   Elizabeth  T.   McSweeney,   Treasurer 

Elizabeth  T.   McSweeney,  Clerk  of  Corporation 

Board  of  Directors:  Mary  G.  Bellamy,  J.  P.  Casey,  Richard  Clayton,  J.  J.  Connelly,  Jr.,  P.  M. 
Connolly,  Margaret  E.  Donovanf,  J.  L.  Early,  W.  H.  Flynnf,  J.  L.  Galway*,  M.  J.  Kane,  C.  A. 
Kenneallyt,  G.  L.  McKim,  Elizabeth  T.  McSweeney,  C.  L.  Milward*,  Margaret  M.  O'Neil, 
Joel  Sargent,  F.   D.   Shea*. 

Meetings  held  at  15   Beacon   Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Furniture  and  fixtures 
Shares  in  co-operative  banks  . 
Due     from     Central     Credit     Union 
Fund,  Inc.     ..... 

Cash   in   banks   subject   to   check 
Cash   on   hand   ..... 


Membership 
Number  added    during   year 
Number  withdrawn    during   year 
Number  of  members,  Dec.  31,  1941 
Numiber  who    are   borrowers     . 
Amount  of  entrance  fee  per  member 


$32,726  41 

275  00 

93  60 

2,000  00 

40  00 

7,980  95 

142  85 

$43,258  81 


31 
14 

668 

279 

25  cents 


Shares 
Guaranty    fund 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Liabilities 


$36,793  43 

4,867  11 

386  75 

879  53 

329  74 

2  25 


$43,258  81 

Dividends 

Rate  of  dividend,  Nov.  1941     .         .  4% 

Total  Expenses  for  Year 

Salaries $1,548  00 

Rent — 

Other    expenses           ....  337  10 


Total 
Rate  of  interest  on  loans:   $33,001.41  at  5%. 


$1,885   10 


•Credit  Committee. 
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BOSTON  — GULF  BOSTON   CREDIT   UNION 

Incorporated    August    5,    1940.        Began    business    August    15,    1940 

Arthur  H.  Ross,  President  J.    Stanley   Bates,   Treasurer 

Victor  M.  Foley,  Clerk  of  Corporation 

Board  of  Directors:   R.    W.    Barrett,.  J.    S.    Bates,   R.   J.    Burden*,   C.    F.   Daniels,   Jr.t,   V.    M.    Foley, 
J.  F.  Fox,  Oswald  Hornsby*,  J.  A.   Mawn*,  A.   H.   Ross,  W.  H.   Schneiderf,   H.  M.   Tompkinst. 
Meetings   held    at    536    Park    Square    Building. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number  added   during  year 
Number  withdrawn    during    year 
Number  of  members,  Dec.   31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 


$3,491  00 
2,125  00 
3,702  10 


$9,318  10 


67 

9 

173 

57 

50  cents 


[Liabilities 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .         .         .  •  . 

Other    expenses  .... 


$8,828 

34 

180 

23 

171 

95 

122 

05 

10 

03 

5 

50 

$9,318  10 

3%. 

2y2% 


$29  81 


Total 
Rate   of   interest   on   loans:    $2,125.00   at   5%;    $3,491.00   at    6%. 


BOSTON  —  HARBOR  VILLAGE  CREDIT   UNION 

Incorporated    April    1,    1940.         Began    business    April    26,    1940 


$29  81 


' 


John  E.   Van  Tassel,  President 


Clarence  B.   Balmforth,   Treasurer 


$1,577 

75 

3 

50 

70 

51 

5 

83 

$1,657 

59 

58 

2 

93 

50 

25  cents 

Liabilities 

Shares 

$1,552  89 

Guaranty    fund 

45  42 

Undivided    earnings 

23  98 

Net   current  income 

32  30 

Entrance    fees    . 

3  00 

Albert    L.    Hollingdale,    Clerk   of    Corporation 

Board  of  Directors:  C.  B.  Balmforth,  Charles  Burleyt,  Florence  M.  FitzGerald,  Richard  Grant*, 
A.  L.  Hollingdale,  K.  E.  Hartlandt,  Margit  Moore t,  E.  H.  Nangle,  Mary  E.  Pinell*,  G.  R. 
Pursley*,  J.   E.   Van  Tassel,  J.   L.   Ward.      (Three  vacancies) 

Meetings  held  at   20   Logan  Way. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

Assets 
Personal  loans :  Unsecured 
Furniture  and  fixtures 
Deposits   in   savings  banks 
Cash  in  banks  subject  to  check 


Membership 
Number  added    during   year 
Number  withdrawn    during   year 
Number  of  members,  Dec.  31,  1941 
Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


Total $64  89 

Rate   of   interest   on   loans:    $1,577.75   at   6%. 


BOSTON  —  HARMONY  CREDIT   UNION 

Incorporated  March  17,  1927.     Began  business  March  28,    1927 
Samuel    Kansky,   President  Alexander    Ellis,    Treasurer 

Harry   Milgram,   Clerk  of   Corporation 

Board  of  Directors:  Morris  Bluhmr,  Louis  Dushinsky*,  Alexander  Ellis,  Samuel  Fisher*,  Nathan 
Goldberg,  Samuel  Kansky,  Max  Kaplanf,  Irving  Katz^  Harry  Milgram,  Samuel  Shapiro*,  Louis 
Simonst. 

Meetings    held    at    3    Bennington    Street 


$1,657  59 

Dividends 

Rate  of  dividend,   May   1941     . 

1% 

Nov.    1941    . 

2y2% 

Total  Expenses  for   Year 

Salaries 

— 

Rent 

— 

Other    expenses           .... 

$64  89 

*Credit  Committee. 


tAuditing  Committee. 


'P.D.  8,  Part  IV. 


Assets 
: Personal  loans:   Unsecured 

Secured 
Deposits  in  savings  banks 
!Cash  in  banks  subject  to  check 


$5,733  50 

3,259  11 

561  35 

1,688  72 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 

Shares 

Guaranty    fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


$11,242  68 


Membership 

Number  added   during    year      .         .  10 

Number  withdrawn  during  year        .  11 

Number  of  members,  Dec.  81,  1941  118 

Number  who    are    borrowers    .         .  67 

Amount  of  entrance  fee  per  member  $1  00 


Rate  of  interest  on  loans: 


Dividends 
Rate  of  dividend,   Nov.   1941 


35 


$9,777 

83 

1,239 

49 

78 

68 

143 

68 
3 

$11,242  68 

Total 

8,992.61  at  6%. 


3% 


Total  Expenses  for  Year 

Salaries       ...... 

$200  00 

Rent 

72  00 

Other    expenses          .... 

47  07 

$319  07 


BOSTON  —  HAROLD  CREDIT  UNION 

Incorporated  November  3,   1926.      Began  business  November  9,    1926 

George  Ober,  President  Harry  Ziskend,   Treasurer 

Aaron  Cohen,   Clerk  of  Corporation 

Board  of  Directors:  Aaron  Cohen,  I.  I.  Gelermant,  Nathan  Goldsmith*,  Louis  Kesslert,  George  Ober, 
Abraham  Olansky*,  Frank  Policoff*,  H.  H.  Rudofskyt,  Hyman  Stone,  Ezra  Wolfson,  Harry 
Ziskend. 

Meetings  held  at  1165  Blue  Hill  Avenue   (Roxbury  District). 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Bonds         ..... 
Deposits   in    savings   banks 
Cash  in  banks  subject  to  check 


$32,814  55 
4,028  71 
1,000  00 
1,310  68 
4,649   95 


$43,803  89 


Membership 

Number  added   during   year      .         .  34 

Number  withdrawn  during  year       .  49 

Number  of  members,  Dec.   31,  1941  268 

Number  who  are  borrowers      .          .  169 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 

Shares 

Guaranty   fund 
Reserve  fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       .         .         . 

Rent 

Other    expenses  .         .         .         . 


Total 


$36,741  12 

3,603  24 

1,175  11 

1,885  32 

396  10 

3  00 

$43,803  89 


3% 
3% 


$624  00 
132  00 
554  03 


Rate  of  interest  on  loans:  $10,996.91  at  6%;   $1,040.00  at  7%;   $24,806.35  at  8%. 


$1,310  03 


BOSTON  — HARRY  RUBIN  CREDIT  UNION 

Incorporated  October  22,   1926.      Began  business   October  26,   1926 

Phillip    Swartz,   President  Nathan   Hadler,    Treasurer 

Samuel  Flaksman,   Clerk  of  Corporation 

Board  of  Directors:  Michael  Becker*,  Samuel  Flaksman,  Isaac  Gellest,  Max  Goldfarb,  Joseph  Gur- 
vitzf,  Nathan  Hadler,  Harry  Hurwitzf,  Morris  Kaden,  David  Kahn*,  Albert  Swartz*,  Philip 
Swartz. 

Meetings  held  at  87  Chambers  Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$24,703   18 

Shares 

.       $34,495   17 

Secured 

3,725   35 

Guaranty  fund 

5,585  26 

Real  estate  loans  :  Second  mortgages 

1,625  00 

Reserve    fund     . 

919  60 

Bonds         ...... 

740  00 

Undivided  earnings  . 

1,976  48 

Shares  in  co-operative  banks   . 

2,000  00 

Entrance    fees    .... 

15  00 

Deposits  in   savings  banks 

1,791   41 

Cash  in  banks  subject  to  check 

7,872  15 

Other    assets      ..... 

10  00 

Expense  less  current  income  . 

524  42 

$42,991  51 

$42,991  51 

•Credit  Committee. 


f  Auditing  Committee. 
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Membership 

Number  added    during   year      .          .  75 

Number   withdrawn    during    year      .  62 

Number  of  members,  Dec.  31,  1941  342 

Number  who    are    borrowers    .          .  247 

Amount  of  entrance  fee  per  member  $1  00 


P.D.  8,  Part  IV.  I 


Dividends 
Rate   of   dividend,   Nov.    1941   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


4% 


$1,004  17 
258  00 
433  43 


Total $1,695  60 

Rate   of   interest   on  loans:    $7,715.00    at   6%;    $20,918.53    at    8%;    $1,420.00    at    10%. 

BOSTON  — HART  CREDIT  UNION 

Incorporated  May   26,   1936.      Began  business  June   15,   1936 

C.  Irving  Lohr,  President  Joseph  A.  Donohue,  Treasurer 

Ruth  M.   O'Brien,   Clerk  of  Corporation 

Board  of  Directors:  William  Cloudmant,  J.  H.  Creedon*,  J.  A.  Donohue,  Elizabeth  Grimest,  B.  H. 
Jacobs,  L.  M.  Keating*,  C.  I.  Lohr,  Ruth  M.  O'Brien,  Margaret  H.  Orpen,  G.  H.  Staceyt,  Eileen 
C.  Stuart,  C.   C.  Thomas*,  H.  C.  Valcour. 

Meetings  held  at  99  Milk  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Shares  in  co-operative   banks   . 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


Membership 
Number  added    during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

1,655 

49 

Shares         .          .. 

66 

60 

Guaranty     fund 

1,600 

00 

Undivided    earnings 

13 

40 

Net    current    income 

1,385 

64 

Entrance    fees    . 

$4,721  13 


5 

6 
76 

27 
25  cents 


$4,416  44 

150  16 

134  12 

20  16 

25 

$4,721  13 


Dividends 

Rate  of  dividend,  Nov.  1941     .         .  4% 

Total  Expenses  for  Year 

Salaries $70  00 

Rent             ........  — 

Other    expenses          ....  20  90 


Total  .         .  .         .  $90  90 

Rate  of  interest  on  loans:  $1,722.09  at  5%. 

BOSTON  —  HERALD-TRAVELER  EMPLOYEES  CREDIT  UNION 

Incorporated  July  27,   1926.      Began  business  August  6,  1926 


Edward  V.   Jost,  President 


Angie  M.  Tortola,   Clerk  of  Corporation 


Joseph  J.   O'Brien,   Treasurer 


Board  of  Directors:  Harold  Bennison,  Frederick  Chariest,  Simon  Clemon,  T.  E.  Dohertyt,  Celia 
Gochros*,  R.  J.  Hastie*,  J.  R.  Jackson,  E.  V.  Jostt,  E.  F.  Manning,  J.  P.  McGowan,  W.  A. 
McGrath,  J.  J.  O'Brien,  W.  P.  Purin,  Angie  M.  Tortola*,  A.   E.   Vytal. 

Meetings  held  at  80  Mason  Street. 
STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$42,952 

52 

Shares         ..... 

$57,533   46 

Secured 

3,764 

82 

Deposits     .... 

2,665  33 

Bonds          ...... 

2,000 

00 

Guaranty   fund 

6,146  46 

Shares  in  co-operative  banks   . 

11,200 

00 

Reserve    fund    . 

2,000  00 

Due    from     Central     Credit     Union 

Undivided  earnings  . 

313  81 

Fund,     Inc.     ..... 

83 

54 

Net  current  income  . 

525  51 

Cash  in  banks  subject  to  check 

6,885 

69 

Entrance    fees    . 

2  00 

Cash   on   hand   ..... 

2,300 

00 

Dividends 

$69,186 

57 

$69,186  57 

Membership 

Number  added    during   year 

46 

Rate  of  dividend,   May  1941     . 

iy2% 

Number  withdrawn   during  year 

73 

Nov.   1941    . 

iy2% 

Number  of  members,  Dec.  31,   1941 

726 

Number  who   are  borrowers 

398 

Total  Expenses  for  Yea 

r 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ..... 

$2,145   00 

Rent 

— 

Deposits 
Number    of    depositors 

13 

Other    expenses 

442  50 

Rate  of  interest  paid  during  year     . 

' 

1% 

Total 

$2,587  50 

Interest  payable  June  1,  Dec.   1 

Rate  of 

interest  on  loa 

ns:  $46,717.34  at  6%. 

•Credit  Committee. 


t  Auditing  Committee. 
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BOSTON  —  HERSEY  EMPLOYEES  CREDIT  UNION 

Incorporated  June  5,  1940.     Began  business  July   1,   1940 
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Lowell   G.   Bernstone,   President 


Robert  F.  Hewitt,   Clerk  of  Corporation 


Lucius  W.    Cleaves,    Treasurer 


, Board  of  Directors:  L.  G.  Bernstone,  J.  H.  Cavanaro,  L.  W.  Cleaves,  D.  S.  Cunningham,  W.  A. 
Glynnt,  G.  H.  Harrington*,  J.  J.  Harrington*,  R.  F.  Hewitt,  G.  W.  Jensent,  T.  M.  Jones,  G.  R. 
Leary,   E.   D.   Sullivan,   Wilfred   Sullivan*,   C.   M.   Thurstont,   N.    L.   Wells. 

Meetings  held  at  381  E   Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal   loans  :   Unsecured 

Secured 
Bonds  .  .  .  . 

Shares  in  co-operative  banks 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


$2,132  00 

564  00 

500  00 

2,800  00 

409  63 

2,322  84 

$8,728  47 


Liabilities 

Shares         ..... 

$8,551   99 

Guaranty   fund 

82  99 

Undivided  earnings  . 

30   42 

Net  current   income 

62   07 

Entrance    fees    .... 

1  00 

$8,728  47 


Membership 

Number  added   during  year      .          .  68 

Number  withdrawn    during   year      .  15 

Number  of  members,  Dec.  31,  1941  160 

Number  who  are  borrowers     .          .  62 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.    1941    . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


2% 

V6% 


$165  82 


Total 
Rate  of  interest  on  loans:   $2,696.00  at  6%. 


$165  82 


BOSTON  —  HILLSIDE  CREDIT  UNION 

Incorporated  October  25,  1926.     Began  business  November  1,  1926 

Louis   Brown,  President  ,_        Samuel    Goldberg,    Treasurer 

Clarence  Yanofsky,    Clerk   of   Corporation 

Board  of  Directors:  E.  I.  Berman*,  Louis  Brown*,  G.  R.  Davidsonf,  Samuel  Dosick,  Nathan  Eidel- 
mant,  Samuel  Goldberg,  M.  O.  Goldsmith,  Morris  Hootnick,  J.  S.  Kaplan,  Harry  Lechture, 
M.  H.  Role,  Myer  Segal,   Clarence  Yanofsky,  David  Zadkovetsky*,  S.   H.   Zitterf. 

Meetings  held  at  18  Phillips  Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$83,282   78 

Shares         . 

.      $97,697  17 

Secured 

9,218  78 

Guaranty    fund  • 

12,763  40 

Bonds         ..... 

5,525   00 

Reserve     fund    . 

2,861  91 

Furniture   and    fixtures 

50  00 

Undivided   earnings 

203  07 

Shares  in  co-operative  banks  . 

2,000  00 

Net  current  income  . 

1,014  70 

Deposits  in   savings  banks 

2,574  46 

Entrance    fees    . 

14  00 

Cash  in  banks  subject  to  check 

11,885  98 

Other    liabilities 

7  75 

Other    assets      .... 

25  00 

Dividends 

$114,562  0O 

$114,562  00 

Membership 

Number  added   during  year 

79 

Rate  of  dividend,  May  1941 

3% 

Number  withdrawn    during    year 

85 

Nov.  1941 

3% 

Number  of  members,  Dec.  31,  194] 

584 

Number  who   are   borrowers     . 

482 

Total  Expenses  foi 

'  Year 

Amount  of  entrance  fee  per  membei 

$1  00 

Salaries      .... 

$3,079  80 

Rent            .... 

191  00 

Other    expenses 

1,112  87 

Total 
Rate  of  interest  on  loans:   $91,946.56  at  6%;   $555.00  at  12%. 


$4,383  67 


BOSTON  —  HOMESTEAD  CREDIT  UNION 

Incorporated  November  16,  1926.     Began  business  November  16,  1926 

Samuel  Prager,  President  William   Mesharer,   Treasurer 

Eli  Berch,  Clerk  of  Corporation 

Board  of  Directors:  Mendel  Astor,  Eli  Berch,  Jacob  Bernstein*,  Samuel  Blonderf,  Joseph  Bromberg*, 
Nathan    Cohent,    David    Feinstein,    Max    Forman,    Abraham    Greenberg,    A.    S.    Karfft,    William 
Mesharer,  Joseph  Prager,   Samuel   Prager,   Morris  Rosenthal,   Edward  Zukoff*. 
Meetings  held  at  2S8   Blue   Hill  Avenue    (Roxbury   District). 


•Credit  Committee. 


t  Auditing  Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured       .         .  $6,443  57 

Secured            .          .  3,000  00 

Bonds 1,110  00 

Cash  in  banks  subject  to  check       .  2,199  12 


$12,752  69 

Membership 

Number  added    during   year      .          .  31 

Number  withdrawn    during    year      .  11 

Number  of  members,  Dec.  31,  1941  128 

Number  who    are    borrowers    .          .  72 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 

Shares 

Guaranty   fund 
Reserve   fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,   Nov.   1941   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$11,262  75 

1,143 

19 

155 

43 

103 

97 

81 

85 

5 

50 

$12,752  69 

4% 


$200  00 

78  00 

188  61 


Total 


Rate  of  interest  on  loans:  $8,708.57  at  6%;    $235.00  at  8%;   $500.00  at  12%. 


$466  61 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Bonds         ..... 
Furniture    and   fixtures 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     . 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 


$13,545  33 

2,948  37 

1,000  00 

140  00 

1,002  19 

253  75 

2,974  31 

200  00 


Membership 
Number  added    during    year    . 
Number  withdrawn  during  year 
Number  of  members,   Dec.  31,   1941 
Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$22,063  95 


96 

116 

344 

253 

25  cents 


Liabilities 


Shares 
Deposits     . 
Guaranty   fund 
Reserve   fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$18,437  96 

233  75 

2,257  40 

508  80 

538  81 

80  48 

6  75 


$22,063  95 

3% 

$523  25 
292  54 


Total  . 

Rate   of  interest  on  loans:   $16,493.70   at   6%. 

BOSTON  — HOVEY  ASSOCIATES  CREDIT  UNION 


$815  79 


Incorporated  May  25,   1931. 
Carter  H.  Hoyt,  President 


Isabelle  M.   Lee,   Clerk  of  Corporation 

Board  of  Directors:  Maud  M.  Boyle,  James  Cahn,  Bessie  Davidson,  Albert  Engorn,  Charlotte  Fenton, 
M.  W.  Fernald,  Katherine  O.  Gorbey,  Marion  L.  Gordon*,  R.  A.  Herrickt,  J.  E.  Howe,  Marie 
Howes,  C.  H.  Hoyt,  Isadore  Jacobsonf,  J.  H.  Kiley,  Isabelle  M.  Lee,  Sanford  Litwin,  Kathleen  M. 
Maher*,   Norina   M.    Malatestaf,   Anna  J.   Murphy,   Ross  Rae,  Anna  M.    Sullivan*. 

Meetings  held  at  33   Summer  Street. 
STATEMENT    OF   CONDITION,   DECEMBER   81,    1941 


Assets 
Personal    loans :    Unsecured 
Bonds         ..... 
Deposits   in   savings  banks 
Cash  in  banks  subject  to  check 
Other    assets      .... 


$5,330  39 

2,250  00 

7,000  00 

8,563  26 

118  75 


$23,262  40 


Liabilities 

Shares        ..... 

.      $21,762  27 

Guaranty   fund 

788  72 

Reserve    fund     .... 

330  31 

Undivided  earnings  . 

38  69 

Net  current  income  . 

88  66 

Entrance    fees    .... 

3  75 

Other  liabilities 

250  00 

$23,262  40 

BOSTON  — HOTEL  EMPLOYEES   CREDIT  UNION 

Incorporated  February  14,  1928.     Began  business  February  29,   1928 

William  J.   Evans,  President  William   H.    Love,    Treasurer 

Rena   M.   Pfeil,   Clerk  of   Corporation 
Board  of  Directors:  Phillip  Auguair,  J.  W.  Banks*,  J.  D.  Chandler,  R.  F.  Daley*,  W.  J.  Evans,  J.  D.  I 
Foster,   W.    F.    Horrigan*,    Joseph   Husbands,    R.    C.    Lamb,   W.    H.   Love,    J.    R.    Martin,    H.    M. 
Maxwellt,  Rena  M.   Pfeil,  H.   S.   Phillipst,   Everett  Smitht. 

Meetings  held  at  60  School  Street. 


Began  business  July  31,  1931 

Melville  W.  Fernald,  Treasurer 


'Credit   Committee. 


f  Auditing  Committee. 
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Membership 

Number  added    during   year      .          .  86 

Number  withdrawn  during  year       .  107 

Number  of  members,  Dec.   31,  1941  344 

Number  who   are  borrowers     .          .  186 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of   dividend,  Nov.    1941      . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $5,330.39  at  6%. 


39 

3% 

$250  00 
66  83 


$316  83 


BOSTON  —  HOWARD  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  8,  1926 

jSamuel  Phillips,  President  Morris  Tonkin,   Treasurer 

Albert   Levy,    Clerk   of   Corporation 

\Board  of  Directors:  William  Ellis,  Rubin  Fineberg*,  Jacob  Fisht,  Phillip  Gessman*,  Solomon  Gloss- 
mant,  Bernard  Goldberg*,  Jacob  Lemackt,  Albert  Levy,  Samuel  Phillips,  Abraham  Schwartz, 
Morris  Tonkin. 

Meetings  held  at  288  Blue  Hill  Avenue    (Roxbury  District). 

STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$11,121  66 

Shares        ...... 

$16,384   77 

Secured 

3,106   75 

Guaranty   fund            .          .          . 

939  89 

Bonds         ..... 

370  00 

Reserve    fund     ..... 

297  29 

Deposits  in  savings  banks 

1,562  66 

Undivided  earnings  .... 

22  91 

Cash  in  banks  subject  to  check 

1,499  68 

Net  current  income 

224  94 

Other    assets     .... 

247  75 

Entrance    fees    ..... 

3  50 

Membership 

Other    liabilities         .... 

35  20 

$17,908  50 

$17,908  50 

Dividends 

Number  added   during  year 

61 

Rate  of  dividend,  Nov.   1941   . 

s% 

Number  withdrawn  during  year 

39 

Number  of  members,  Dec.  31,  1941 

215 

Total  Expenses  for  Year 

Number  who    are    borrowers    . 

140 

Salaries       ...... 

$370  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

84  00 

Other   expenses          .... 

97  90 

Total 
Rate  of  interest  on  loans:   $14,228.41   at  5%. 


$551  90 


BOSTON  — HO WCO  CREDIT  UNION 

Incorporated  February  12,  1930.     Began  business  March  1,  1930 


John  R.   J.  Sheehan,  President 


Patricia  A.  Rogers,  Clerk  of  Corporation 


Joseph  D.   Keane,   Treasurer 


Board  of  Directors:  W.  G.  Adams*,  Andrew  Amato*,  J.  D.  Keane,  D.  J.  Linehanf,  W.  A.  Logan, 
Joseph  Lyonsf,  Mary  Orchardf,  Patricia  A.  Rogers,  Joseph  Rouchetti*,  J.  R.  J.  Sheehan,  C.  W. 
Wasson. 

Meetings  held  at   9  Knapp   Street. 

STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

,  Personal  loans :  Unsecured 
Secured 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 

$1,041  89 
649   58 
998  96 
905   38 

Liabilities 
Shares                   .... 
Guaranty  fund  .... 
Undivided  earnings   . 
Net  current  income  . 
Entrance    fees    .... 

Dividends 
Rate  of  dividend,  May  1941     . 
Nov.    1941    . 

Total  Expenses  for  Yea 
Salaries       .          .          ... 

Rent 

Other    expenses 

Total       .         ... 
Dans:    $1,691.47  at  6%. 

$3,131  91 

204   59 

246  69 

12  37 

25 

$3,595  81 

$3,595  81 

Membership 
<   Number  added   during  year 
:    Number  withdrawn    during   year 
;    Number  of  members,  Dec.  31,  1941 
1    Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Rate  of 

4 

3 

50 

27 

25  cents 

interest  on  1 

2% 
r 

$35   52 

$35   52 
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BOSTON  — HUB  CREDIT  UNION 

Incorporated  October  19,  1926.     Began  business  October  20,  1926 

Albert  Grosser,  President  Solomon  Post,    Treasurer 

Saul  Goldberg,  Clerk  of  Corporation 

Board  of  Directors:  Nathan  Baker*,  Louis  Bazall,  Samuel  Bines*,  Irving  Borensteint,  Abraham 
Breebaartf,  H.  G.  Fox*,  Saul  Goldberg,  Albert  Grosser,  Joseph  Grosser,  Jack  Kool,  Albert 
Machitf,   David   Merdinger,    Isaac    Miselman,    Solomon  Post,    M.    H.    Role. 

Meetings  held  at  288  Blue  Hill  Avenue    (Roxbury   District). 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$36,969  73 

Shares        .         . 

$38,859  50 

Secured 

3,047  00 

Guaranty    fund           .... 

3,495  58 

Bonds         ...... 

1,225  00 

Reserve    fund    ..... 

1,194  93 

Furniture  and  fixtures 

35   00 

Undivided  earnings   .... 

386  53 

Deposits  in   savings  banks 

1,054   88 

Net  current  income  .          . 

707  83 

Cash  in  banks  subject  to  check 

2,330  11 

Entrance    fees    ..... 

15  00 

Other    liabilities          .... 

2  35 

$44,661  72 

$44,661  72 

Membership 

Dividends 

Number  added   during  year 

141 

Rate  of  dividend,  May  1941     . 

3% 

Number  withdrawn    during   year 

44 

Nov.    1941    . 

3% 

Number  of  members,  Dec.  31,  1941 

411 

Number  who    are    borrowers    . 

311 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries       ...... 

$920  00 

Rent 

104  00 

Other    expenses          . 

444  19 

Total            . 

$1,468  19 

Rate   of 

interest  on  loans:    $40,016.73   at   7%. 

BOSTON  —  HUMBOLDT  CREDIT  UNION 

Incorporated  October  28,  1926.     Began  business  November  2,  1926 

Nathan  J.   Nelson,  President  Nathan  Barron,    Treasurer 

Abraham  A.  Wecker,  Clerk  of  Corporation 

Board  of  Directors:  Nathan  Barron,  Nathan  Beigleman,  Isaac  Duberstein,  Morris  Duberstein*,  Bernard 
Entef,  Charles  Finet.  Benjamin  Hirsch,  Ruben  Kaufman,  Simon  Meltzer*,  N.  J.   Nelson,  Barney 
Rubinstein*,  Aaron  Stiglitz,  David  Tobey,  A.  A.  Wecker,  I.  I.  Weckert. 
Meetings  held  at   Otisfield   Street    (Roxbury   District). 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Personal  loans : 


Assets 

Unsecured 
Secured 
Bonds         ..... 
Furniture   and   fixtures 
Shares  in  co-operative  banks  . 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks  subject  to  check 
Other    assets      .... 


.       $23,022 

61 

5,360 

75 

5,980 

00 

400 

00 

1,000 

00 

4,612 

79 

58 

05 

6,821 

43 

67 

30 

$47,322  93 


Membership 

Number  added    during   year      .          .  57 

Number  withdrawn    during    year      .  32 

Number  of  members,  Dec.  31,  1941  367 

Number  who    are    borrowers    .          .  213 

Amount  of  entrance  fee  per  member  $1  00 


Liabilities 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other     liabilities 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses    .... 


$43,374  19 

3,078  01 

276  00 

275  06 

303  17 

11  00 

5  50 


$47,322  93 


iy2% 

ilA% 


$603  00 
238  85 
636  74 


Rate  of  interest   on   loans: 


Total $1,478  59 

$258.00   at   3%;    $28,125.36   at   5%. 


BOSTON  —  HUNT-SPILLER  CREDIT  UNION 

Incorporated  October  15,  1930.     Began  business  November  5,  1930 
Daniel   M.    McCarthy,  President  Edith   M.    Cobb,   Treasurer 

Marie  A    Lavelle,    Clerk  of   Corporation 


Board  of  Directors:  J.  I.  Armstrong,  F.  J.  Carey,  Edith  M.  Cobb,  F. 
W.  W.  Fiander*,  Peter  Healy,  Gertrude  E.  H.  Johnsonf,  Marie  A 
Thomas  Murphy,  H.  A.   Shepherd*,  M.  W.  Valentinet. 


M.    Deraut,    G.    W.    Ellis*, 
Lavelle,   D.    M.    McCarthy, 


Meetings  held  at  383  Dorchester  Avenue  (South  Boston  District). 
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STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$6,131   03 

Shares         ...... 

$39,482  94 

Secured 

1,457  00 

Guaranty   fund            .... 

1,105   14 

Deposits  in   savings  banks 

25,237  06 

Reserve    fund     ..... 

19   37 

Cash  in  banks  subject  to  check 

8,185   07 

Undivided  earnings   .... 

537  56 

Cash  on   hand   ..... 

318  07 

Net  current  income  .          . 

180   22 

Membership 

Entrance    fees    ..... 

3  00 

$41,328  23 

$41,328  23 

Dividends 

Number  added   during   year 

96 

Rate  of  dividend,   Nov.   1941   . 

3% 

Number  withdrawn    during    year 

56 

Number  of  members,  Dec.  31,  1941 

377 

Total  Expenses  for  Year 

Number  who  are  borrowers 

147 

Salaries       ...... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other    expenses           .... 

$66  95 

Total 

$66  95 

Rate  of 

interest  on  loans:  $7,588.03  at  6%. 

BOSTON  —  INDUSTRIAL  CREDIT  UNION 

Incorporated  November  23,  1910.     Began  business  December  7,   1910 

Eva  W.   White,  President  Joseph   Campana,    Treasurer 

Alice  C.   Gleason,   Clerk  of  Corporation 

Board  of  Directors:  Joseph  Campana,  Margaret  M.  Fitzgerald,  Catherine  M.  Flaherty,  W.  H.  Galvin*. 
Alice  C.  Gleasonf,  Marion  Godfreyt,  Marie  B.  Griggsf,  W.  D.  Harrington,  Clara  A.  Iovinor 
Margaret  B.  Martell,  W.  I.  Newton,  Mary  A.  Robinson*,  Grace  E.  Sparks,  Mary  H.  Tolman*, 
Eva  W.  White. 

Meetings  held   at   264    Boylston   Street. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
jBonds         ..... 
'Furniture   and  fixtures 
Shares  in  co-operative  banks  . 
Deposits  in  savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc.    .         . 
Cash  in  banks  subject  to  check 
Cash  on  hand   .... 
Other    assets      .... 


$38,241   06 

16,966  55 

808 

2,250 

25,333 

150 

3,335 

12,500 


81 
00 
00 
00 
00 
00 


2,400  00 

9,532  81 

525  00 

488  10 


$112,580  33 


Liabilities 

Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
Undivided  earnings  . 
Net    current    income 
Entrance    fees    . 
Other   liabilities 


Membership 

Number  added   during   year     .         .  122 

jNumber  withdrawn   during  year      .  134 

Number  of  members,  Dec.  31,  1941  1,137 

Number  who    are    borrowers    .         .  426 

Amount  of  entrance  fee  per  member  50  cents 

Deposits 

Number  of   depositors        ...  90 

Rate   of  interest  paid   during  year   .  2%% 

'Interest  payable  Jan.  1,  Apr.   1,  July  1,   Oct.   1. 


$94,155  97 

9,664  95 

7,968  40 

49  53 

145  21 

246  62 

12  50 

287  15 


$112,530  33 


Dividends 
Rate  of  dividend,   Nov.   1941    .         .  3% 

Total  Expenses  for  Year 

Salaries $3,316  00 

Rent  ......  — 

Other    expenses  ....  685  20 


Total 


$4,001  20 


Rate  of  interest  on  loans:  $13,232.50  at  5%;  $808.81  at  5^%;   $44,225.11   at  6%. 


BOSTON  —  INTERVALE  CREDIT  UNION 

Incorporated  November  15,  1926.     Began  business  November  15,  1926 

Abraham   Nathanson,  President  Joseph   Weinberg,    Treasurer 

Nathan  Wilfand,    Clerks  of   Corporation 

[Board  of  Directors:  Moe  Bloomfield*,  Joseph  Finks,  Nathan  Goldberg,  Louis  Goretsky*,  Alfred  Hur- 
vitzf,  Abraham  Nathanson,  George  Sayers*,  John  Sarokot,  Morris  Schneidert,  Joseph  Weinberg, 
Nathan  Wilfand. 

Meetings  held  at   19    Otisfield   Street    (Roxbury    District). 
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STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds  ..... 

Cash  in  banks  subject  to  check 


Membership 
Number  added    during   year 
Number  withdrawn    during    year 
Number  of  members,   Dec.   31,   1941 
Number  who   are    borrowers     . 
Amount  of  entrance  fee  per  member 


$2,561 

00 

748 

00 

74 

00 

2,287 

61 

$5,670  61 

22 

5 

. 

74 

38 

r               $1 

00 

Liabilities 

Shares 

Guaranty   fund 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


$5,334 

5' 

128 

6* 

73 

2! 

95 

6! 

33 

4! 

5 

0(: 

Dividends 
Rate  of  dividend,    Nov.    1941   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of   interest  on  loans:    $3,309.00   at   6%. 


$5,670  61 


4<# 


$50  0C 
72  00 
32  03 


$154  03 


BOSTON  —  JAMAICA  PLAIN   CREDIT  UNION 

Incorporated   October    18,    1926.     Began   business   October    25,    1926 


Samuel   Kaufman,  President 


Abraham   Braverman,    Clerk   of   Corporation 


Farley  Rosen,   Treasurer 


Board  of  Directors:  Abraham  Braverman*,  Isaac  Chmara,  Michael  Faretra,  Michael  Gentile,  Samuel 
Kaufman*,  Joseph  Langer*,  Jacob  Mindes*,  J.  J.  O'Donnell,  Farley  Rosen,  Frank  Santisi, 
Samuel   Schneider!,  Albert  Selipskyt,   Samuel   Solov*,  Abraham  Ynkelewitzf.      (one  vacancy) 

Meetings  held  at  63  Bickford  Street    (Jamaica  Plain  District). 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Assets  Liabilities 

Personal  loans :  Unsecured 

Secured 
Real  estate  loans  :  Second  mortgages 
Cash  in  banks  sulbject  to  check 


Membership 
Number  added   during   year 
Number  withdrawn   during  year 
Number  of  members,  Dec.  31,  1941 
Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number   of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 

Rate   of 


$6,111   22 

Shares         ...... 

$2,733  08 

1,251   69 

Deposits     .         .         . 

4,637  81 

516  45 

Guaranty  fund            .         .         .         . 

1,349  39 

971   64 

Net  current  income 

128  72 

Entrance    fees    ..... 

2  00 

$8,851  00 

Dividends 

$8,851  00 

9 

Rate    of    dividend      .... 

none  paid 

25 

115 

Total  Expenses  for  Year 

66 

Salaries       ...... 

$160  00 

$1  00 

Rent 

120  00 

Other    expenses          .... 

130  59 

54 

Total            .         .         .         .   ■      . 

$410  59 

3% 

interest    on   loans:    $7,879.36    at    8%. 


BOSTON  —  JORDAN'S  CREDIT  UNION 

Incorporated  March  2,  1931.     Began  business  March  23,  1931 

Alfred  E.  Finney,  President  William  L.  Sweeney, .  Treasurer 

Augustus  J.  Fur  don,   Clerk  of  Corporation 

Board  of  Directors:   C.    H.    Berry,   J.    B.    Cadigan,    A.    E.   Finney*,    A.    J.    Furdon,   D.    M.    Gardner*, 
E.  C.  Glover,  E.  C.  Grenquist*,  L.  N.  Hanscomt,  J.  J.  Harnedyt,  J.  J.  Reileyt,  W.  L.   Sweeney. 

Meetings  held  at  450  Washington  Street. 


STATEMENT 

OF   CONDI 

Assets 

Personal  loans :   Unsecured 

$70,974   79 

Secured 

2,664  84 

Bonds         ..... 

39,990  00 

Shares  in  co-operative  banks  . 

47,230  00 

Deposits  in  savings   banks 

25,264   07 

Cash  in  banks  subject  to  check 

2,484  94 

Cash  on   hand   .... 

2,000  00 

$190,608  64 

ON,   DECEMBER   31,    1941 
Liabilities 

Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


$159,324  16 

7,148  00 

15,362  00 

500  00 

7,356  57 

906  16 

11  75 

$190,608  64 
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Membership 

Number  added   during   year      .         .  286 

Number  withdrawn  during  year       .  251 

Number  of  members,  Dec.  31,  1941  1,932 

Number  who   are   borrowers     .         .  883 
Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate  of  dividend,  May  1941      . 
Nov.    1941    . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


43 

iy2% 

$769  26 
841   48 


Total $1,610  74 

Rate  of  interest  on  loans:   $2,049.00  at  5%;   $47,319.86  at  5J4%;  $24,270.77  at  6%. 


BOSTON  — KANE  ASSOCIATES  CREDIT  UNION 

Incorporated  March  19,   1934.      Began  business  March   26,   1934 

Daniel  J.  McNeill,  Jr.,  President  Maxim  J.   Molway,   Treasurer 

Helen   C.    Gallagher,    Clerk   of   Corporation 

Board  of  Directors:  Ferris  Curtis*.  Helen  C.  Gallagherf,  M.  J.  Helvitzt,  Edward  McCoy,  D.  J. 
McNeill,  Jr.,  Herman  Mehring*,  M.  J.  Molway,  J.  J.  Quinn,  Isabelle  Rubinovitzf,  Maurice 
iSherman,   G.  J.  Swidler*. 

Meetings  held  at  740  Washington  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   81,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$1,741  25 

Shares 

$1,343  27 

Secured 

117  00 

Guaranty  fund  .... 

310  IS 

Cash  in  banks  subject  to  check 

150  12 

Undivided  earnings  . 

365  56 

Expense  less  current  income  . 

10  59 

$2,018  96 


Membership 

Number  added   during  year     .         .  10 

Number  withdrawn    during  year      .  28 

Number  of  members,  Dec.  31,  1941  56 

Number  who    are    borrowers    .         .  31 

Amount  of  entrance  fee  per  member  25  cents 


Rate   of  dividend 


Dividends 


$2,018  96 


none  paid 


Total  Expenses  for  Year 

Salaries $149  00 

Rent — 

Other    expenses          ....  82  63 


Total 
Rate  of  interest  on  loans:   $1,858.25  at  6%. 


$231  63 


BOSTON  —  LIBERAL  CREDIT  UNION 


Incorporated  November  5,  1926 
Oscar  Kaplan,  President 


Began  business  November  11,   1926 

Philip   Garber,   Treasurer 


Philip  Garber,   Clerk  of  Corporation 

Board  of  Directors:  Samuel  Borak*,  Nathan  Cohen*,  Harry  Garber*,  Philip  Garber,  Samuel  Garberfr 
Samuel  Gorrf,  Max  Greenspoon*,  Oscar  Kaplan,  S.  A.  Katz,  Benjamin  Klebanow:,  Harry 
Kuznitz,  Abraham  Miller*,  Isadore  Missell,   Samuel  Orenberg,  Joseph  Orenstein. 

Meetings  held  at  1165  Blue  Hill  Avenue   (Dorchester  District). 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$4,381  43 

Shares         ...... 

$6,640   47 

Secured 

3,119  67 

Guaranty   fund            .... 

893   51 

Cash  in  banks  subject  to  check 

16   56 

Undivided  earnings  .... 

38  00 

Expense  less  current  income  . 

56  32 

Entrance    fees    ..... 

2  00 

$7,573  98 

$7,573  98 

Membership 

Dividends 

Number  added    during    year    . 

13 

Rate  of  dividend,   Nov.   1941   . 

3% 

Number  withdrawn  during  year 

13 

Number  of  members,  Dec.  31,  1941 

135 

Total  Expenses  for  Year 

Number  who    are    borrowers    . 

88 

Salaries       ...... 

$330   00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

108  00 

Other    expenses          . 

133   12 

Total 

$571   12 

Rate  of 

interest  on  loj 

ms:  $7,501.10  at  8%. 
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BOSTON  —  LIBERTY  CREDIT  UNION 

Incorporated  September  29,   1926.     Began  business   October   4,   1926 

Isadore  E.  Paretsky,  President  Joseph  Cohen,  Treasure 

Joseph   Rader,    Clerk   of   Corporation 

Board  of  Directors:  H.  J.  Birnbachf,  T.  A.  Block,  Emanuel  Bravman*,  Joseph  Cohen,  Isaac  Feldmai 
Abraham  Freeman*,  Noah  Hodesf,  I.  J.  Kaden,  Louis  Nasher*  I.  E.  Paretsky,  Samuel  Rachlis 
Joseph  Rader,  Harry  Reinstein*,  A.   M.   Rogosint,  S.  J.    Sheinfeld. 

Meetings  held  at  318  Blue  Hill  Avenue   (Roxbury  District). 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured       .         .  $27,005  10 

Secured            .          .  6,773  20 

Real  estate  loans:   First  mortgages  5,610  00 

Bonds 5,000  00 

Shares  in  co-operative  banks  .         .  2,000  00 

Deposits   in   savings  banks        .         .  18,787  13 

Cash  in  banks  subject  to  check        .  4,547  22 

$69,722  65 


Membership 

Number  added  during  year      .         .  67 

Number  withdrawn  during  year       .  101 

Number  of  members,  Dec.  31,  1941  546 

Number  who  are  borrowers     .         .  325 

Amount  of  entrance  fee  per  member  $1  00 


liabilities 


Shares 

Guaranty  fund  . 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 
Other   liabilities 


$58,915  0 

8,568  8 

1,000  0 

1,044  3 

180  9 

12  0 

1  4 


-f 


$69,722  6 


Dividends 
Rate  of  dividend,  Nov.  1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  ....... 

Other  expenses  .... 


59 


$558  31 
268  4 
680  7 


Total $1,507  4 

Rate  of  interest  on  loans:  $3,910.00  at  5%;   $1,700.00  at  b]/2%',   $32,778.30  at  6%;   $1,000.00  at  8% 


BOSTON  — LORD  BEACONSFIELD  CREDIT  UNION 

Incorporated   November  12,  1913.     Began  business   November   19,   1913 
Louis  Shulman,  President  Louis  Band,   Treasurer 

Milton  Band,   Clerk  of  Corporation 

Board  of  Directors:  Joseph  Band,  Louis   Band,  Milton  Band,  F.   M.   Cooper,   S.   N.  Flashner*,  H.  A. 
Hurwitzt,   Max  Laserson*,  Arthur   Podgerf,  J.   L.   Prives*,  Louis   Seigelf,   Louis   Shulman. 

Meetings  held  at  8  Glenway  Street   (Dorchester  District). 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :   Unsecured 

$37,040   54 

Shares         .... 

Secured 

. 

4,358  50 

Deposits     .... 

Bonds         .... 

1,000  00 

Guaranty    fund 

Furniture   and   fixtures 

52  00 

Undivided  earnings  . 

Shares  in  co-operative  banks 

1,000  00 

Net  current  income  . 

Due     from     Central     Credit 

union 

Entrance   fees    . 

Fund,   Inc. 

56  91 

Cash  in  banks  subject  to  check 

2,136  12 

Other   assets 

39  00 

$45,683  07 


$38,781  21 

2,893  0£ 

2,874  6S 

476  OS 

642  01 

16  0C 


$45,683  01 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 
Minors        .     . 

Deposits 
Number   of  depositors 
Rate  of  interest  paid  during  year    . 
Interest  payable   May   15,    Nov.    15 

Rate  of 


50 


98 

31 

417 

267 

1   00 

cents 


18 
3% 


Dividends 
Rate  of  dividend,  Nov.  1941 


Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


VA°lo 


$500  00 
191  04 
218  79' 


Total 


$909  83 


interest  on  loans:   $41,399.04   at   6%. 
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BOSTON  —  MARINE  CREDIT  UNION 

Incorporated  March  28,  1935.     Began  business  April  4,  1935 
j  Lewis  A.   Nowe,  President  John  Entwistle,    Treasurer 

Gilbert  R.   Foster,    Clerk   of   Corporation 

[Board  of  Directors:  Charles  Coutts,  John  Entwistle,  G.  R.  Fosterf,  Louis  Letterman*,  Joseph  McGuin- 
ness*,  John  Mullan,  L.  A.  Nowef,  Einar  Peterson,  W.  C.  Quigleyf,  K.  V.  Simonsen*,  P.  M. 
Todisco. 

Meetings  held  at  80  Border  Street   (East  Boston  District). 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

i  Personal  loans:  Unsecured      .  .  $13,004  95 

Secured           .  .  4,016  14 

[Bonds 7,770  00 

[Shares  in  co-operative  banks   .  .  6,993  89 

Deposits   in   savings   banks        .  .  3,834  17 

Cash  in  banks  subject  to  check  .  8,562  70 


$44,181  85 


Membership 

Number  added   during  year     .         .  172 

Number   withdrawn    during   year      .  36 

Number  of  members,  Dec.  31,  1941  374 

Number  who  are  borrowers       .          .  158 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares $40,925  86 

Deposits 204   00 

Guaranty    fund           ....  1,210  00 

Reserve    fund 300  00 

Undivided  earnings  ....  1,392  81 

Net  current  income  ....  136   88 

Entrance   fees    .....  7  00 

Other   liabilities          .          .          .      t   .  5  30 

$44,181  85 


Dividends 

Rate  of  dividend,  Nov.  1941     .         .  4% 

Total  Expenses  for  Year 

Salaries      ......  $180  00 

Rent .  — 

Other    expenses         .         .         .         .  409  61 


Total 
Rate  of  interest  on  loans:  $17,021.09  at  6%. 


$589  61 


BOSTON  —  MARKETMEN'S  CREDIT  UNION 

Incorporated  November  12,  1926.     Began  business  November  27,  1926 


Abraham  Warsofsky,  President 


Jacob   Yanow,   Clerk  of   Corporation 


Louis  Hurvitz,   Treasurer 


Board  of  Directors:  J.  J.   Fayt,   Murray   Falthzikf,  Louis  Hurwitz,  A.    S.   Karff,   Jacob  Leve,    Samuel 
Levet,    Sidney    Segal*,    S.    R.    Silk*,    Louis    Springer*,    Abraham    Warsofsky,    Jacob    Yanow. 

Meetings  held  at  99   Commercial   Street. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

'Personal  loans:  Unsecured       .         .  $10,520  00 

Secured           .         .  2,038  00 

iBonds 4,000   00 

;Furniture   and   fixtures      ...  68  25 

Cash  in  banks  subject  to  check       .  2,546  08 


$19,172  33 


Membership 

Number  added  during  year       .          .  41 

Number   withdrawn    during    year     .  26 

NTumber  of  members,   Dec.  31,  1941  200 

dumber   who   are   borrowers     .          .  110 

Amount  of  entrance  fee  per  member  $1   15 


liabilities 

Shares $16,261   92 

Guaranty  fund 1,657   59 

Reserve    fund     .....  1,000  00 

Undivided   earnings   ....  118  76 

Net  current  income  ....  127   16 

Entrance    fees    .         .         .         .         .  6  90 

$19,172  33 


Dividends 

Rate  of  dividend,   Nov.   1941    .          .  4% 

Total  Expenses  for  Year 

Salaries $474  00 

Rent 120   00 

Other    expenses           ....  270   78 


Total 
Rate   of   interest   on   loans:    $12,558.00    at    6%. 


$864   78 


BOSTON  —  MASCOT  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  November  29,  1926 

oseph  Kaplan,  President  David  M.   Kaiser,  Treasurer 

Max   Vengrow,    Clerk   of    Corporation 

3oard  of  Directors:  Isaac  Bregman,  Samuel  Garberf,  Barney  Goldstein*,  Abraham  Holenportf,  H.  L. 
Jacobs*,  D.  M.  Kaiser,  Joseph  Kaplan,  Irving  Manekofsky*,  Murray  Rotmant,  Harry  Silva,  Max 
Vengrow. 

Meetings  held  at   238   Woodrow  Avenue    (Dorchester    District). 
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STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

.      $11,604  64 

Shares        .... 

.      $21,618  78 

Secured 

2,434  50 

Guaranty    fund 

2,603   57 

Deposits  in  savings  banks 

7,000   00 

Reserve    fund    .         .         .         . 

60   00 

Cash  in  banks  subject  to  check 

3,409   43 

Undivided  earnings  . 

90 

Net    current    income 

154  32 

Entrance    fees    .... 

11   00 

$24,448  57 


$24,448  57 


Membership 

Number  added  during  year       .         .  53 

Number  withdrawn  during  year       .  28 

Number  of  members,  Dec.  31,  1941  240 

Number  who  are  borrowers     .         .  129 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 
Rate  of  dividend,  Nov.  1941    . 

_  Total  Expenses  for  Year 
Salaries     V         .'..-.         . 

Rent 

Other    expenses  .... 


354% 


$300  00 

247  99 

95  30 


Total 
Rate  of  interest  on  loans:  $14,039.14  at  6%. 


$643   29 


BOSTON  —  MATTAPAN  CREDIT  UNION 

Incorporated  November  12,  1926.     Began  business  November  16,  1926 

Myer  Appel,  President  Michael  Needle,   Treasurer 

Saul  O.  Perlmutter,  Clerk  of  Corporation 

Board  of  Directors:  Myer  Appel,  Harry  Berkovich,  Harry  Casteline*,  Abram  Golderf,  Max  Goldman, 
Harry  Greenbergt,  David  Lisman*,  Michael  Needle,  S.  O.  Perlmutter,  S.  N.  Rosen*,  Harry 
Rotmant. 

Meetings    held    at    238    Woodrow    Avenue    (Dorchester    District). 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

s 

$5,939  68 

538  50 

100  or 

214  95 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$5,956   88 

Shares         .... 

Secured  . 

480  00 

Guaranty  fund  . 

Furniture  and  fixtures 

50  00 

Reserve    fund    . 

Deposits   in   savings  banks 

42  09 

Undivided  earnings   . 

Cash  in  banks  subject  to  check 

228  81 

Expense  less  current  income  . 

35  35 

$6,793  13 


$6,793  13 


Membership 

Number   added   during  year     ...  8 

Number  withdrawn  during  year       .  10 

Number  of  members,  Dec.  31,  1941  68 

Number    who    are    borrowers    .         .  49 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 
Rate    of    dividend      .... 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .         . 


none  paid 


$100   00 

166  00 

74  39 


Total 
Rate  of  interest  on  loans:  $6,436.88  at  6%. 


BOSTON  —  MEMORIAL  CREDIT  UNION 


$340  39 


Incorporated  March  13,  1941. 
Thomas  F.  Allen,  President 


Began  business  March  25,   1941 

Harry  H.   Hartman,  Treasurer 


Albert   Levy,    Clerk   of    Corporation 

Board  of  Directors:  T.   F.   Allen,   Abraham   Berg*,  Harry  Berg,    Samuel    Freidmant,   L.    J.    Glennon*, 
Phillip  Gordont,   Max  Gore,   H.   H.   Hartman,   Edward   Hemelt,   Albert  Levy*,   Joseph   Rosenberg. 

Meetings   held   at   288    Blue   Hill    Avenue    (Roxbury   District). 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Cash  in  banks  subject  to  check 


$2,915  70 
522  00 
628  10 


$4,065  80 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund    . 
Net  current  income 
Entrance    fees    . 


$3,959  13 

41  09 

14  53 

46  30 

4  75 

$4,065  80 
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Membership 

Number  added  during  year       .         .  119 

Number   withdrawn   during   year     .  21 

Number  of  members,  Dec.  31,  1941  98 

Number  who  are  borrowers     .         .  37 
Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate   of  dividend,  Nov.    1941    . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent  ...... 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:    $3,437.70   at  5%. 


47 
5% 


$50  00 
62   78 


$112  78 


BOSTON  —  MITCHELL  FREIMAN  CREDIT  UNION 


Incorporated  December  30,   1926 
George  E.  Kane,  President 


Began  business  January   3,   1927 

George  H.  Wax,  Treasurer 


Irving  H.  Kessler,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Abendf,  James  Alter,  Saul  Blumenthal,  R.  E.  Garber*,  R.  S.  Goldfarb, 
Irving  Gubermant,  G.  E.  Kane*,  I.  H.  Kesslert,  Joseph  Levenson,  Lawrence  Rosenthal,  G.  H. 
Wax*. 

Meetings  held  at  20  Blossom  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$2,050  00 

Shares       .         .         .         .       -  . 

$1,027  24 

Secured 

62  00 

Guaranty  fund  .... 

1,453   96 

Deposits  in   savings  banks 

543   56 

Reserve    fund     .... 

27  00 

Cash  in  banks  subject  to  check 

21  04 

Undivided  earnings   . 

170   40 

Expense,  less  current  income  . 

2  00 

$2,678  60 


Membership 

Number   added  during  year     .         .  1 

Number  withdrawn  during  year       .  66 

Number  of  members,  Dec.  31,  1941  33 

Number   who    are    borrowers    .         .  22 

Amount  of  entrance  fee  per  member  $2  00 


$2,678  60 


Dividends 
Rate  of  dividend       ....       none  paid 

Total  Expenses  for  Year 


Salaries 

Rent  . 

Other    expenses 


$42  48 


Total 
Rate  of   interest   on  loans:    $2,112.00   at   8%. 


$42  48 


BOSTON  —  MOHLIVER  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  October  21,  1926 

Barnett  Cheses,  President  Louis  G.  Aserkoff,  Treasurer 

Jacob    Epstein,    Clerk   of    Corporation 

Board  of  Directors:  Samuel  Ainbinder*,  L.  G.  Aserkoff,  M.  I.  Aserkoff,  Barnett  Cheses,  Jacob  Ep- 
stein?, David  Krigmant,  Louis  Patt,  Samuel  Rosenfeld*,  Morris  Saunders*,  Hyman  Sirotat, 
Michael  Sochint. 

Meetings    held    at    1165    Blue    Hill    Avenue    (Dorchester    District). 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 

Bonds        ..... 
Deposits   in   savings   banks 
Cash  in   banks   subject  to  check 
Other    assets      .... 


$12,609  56 

4,164  00 

740  00 

641  41 

4,248  55 

250  68 

$22,654  20 


Membership 

Number  added   during  year     .         .  49 

Number  withdrawn  during  year       .  34 

Number  of  members,   Dec.   31,  1941  229 

Number    who    are    borrowers    .          .  136 

Amount  of  entrance  fee  per  member  $2  00 


Liabilities 

Shares 

Guaranty  fund  . 
Undivided  earnings  . 
Net  current   income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.  1941     . 


Total  Expenses  for  Year 
Salaries       ...... 

Rent  ...... 

Other   expenses  .... 


Total  . 
Rate  of  interest  on  loans:   $16,773.56  at   6%. 


$20,652  25 

1,535  88 

240   28 

93   79 

12  00 

120  00 

$22,654  20 


2y2% 


$420  00 
108  00 
189  08 


$717  08 
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BOSTON  — MORGAN  MEMORIAL  CREDIT  UNION 

Incorporated  July   8,    1937.      Began  business    September   1,   1937 


Charles  S.  Champney,  President 


Bertha   Feldner,   Clerk  of   Corporation 


Russell  E.  Everest,  Treasurer 


Board    of   Directors:    Alexander    Allen,    C.    S.    Champney,    Ruth    Capin,    A.    G.    Day*,    Ruth    Dempsey, 
R.    E.    Everest,   Anna   Farnsworthf,    Bertha   Feldner,  Gertrude    S.    Hansent,    E.    H.    Higgsf,   A.    P. 
Howard,  Wilfred  Linfield*,  G.   W.   Loggie,  A.  A.   Pine,  Harold  Roberts*. 

Meetings  held  at  89   Shawmut  Avenue. 
STATEMENT    OF   CONDITION,   DECEMBER    81,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 


Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   31,  1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


$4,727  54 


31 

87 

159 

71 

25  cents 


Liabilities 


$167  00 

Shares 

1,192   00 

Guaranty  fund  . 

689   75 

Undivided  earnings 

2,038   54 

Net  current  income 

615  25 

Entrance    fees    . 

25  00 

Total 
Rate  of   interest   on  loans:   $1,359.00    at   6%. 


$4,121   17 

197  68 

389  12 

18  82 

75. 


1,727  54  . 


Dividends 
Rate  of  dividend,  Nov.  1941    .         .  2% 

Total  Expenses  for  Year 

Salaries      ......  — 

Rent — 

Other  expenses    ....  $60  66 


$60  66  i 


BOSTON  —  NAVY  YARD  EMPLOYEES  CREDIT  UNION 

Incorporated  December  28,  1939.     Began  business  January  5,  1940 

Jerome  F.  Kennelly,  President  Frank  I.  Fuller,  Treasurer 

Robert  E.  Meehan,  Clerk  of  Corporation 

Board  of  Directors:  L.  H.  Allaire,  George  Cowlest,  J.  A.  Cowley,  C.  A.  Driscollj,  F.  I.  Fuller,  S.  C. 
Gaeta,  A.  L.  Hommel*,  A.  W.  Hommel,  Steve  Jacobst,  J.  F.  Kennelly,  J.  C.  Madden*,  R.  E. 
Meehan,  J.   F.   Sheehan,  A.  H.   Swanson,  N.   R.  Winstanley*. 

Meetings  held  at  Building  42  Navy  Yard. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         .... 
Furniture   and   fixtures 
Shares  in   co-operative  banks 
Deposits    in    savings    banks 
Cash  in  banks   subject   to   check 
Cash   on  hand  . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number   who    are   borrowers    . 
Amount  of  entrance  fee  per  member 


$37,141  93 

1,542  50 

3,000  00 

59  20 

2,000  00 

1,678  04 

32,950  72 

297  03 

$78,669  42 


1,658 
436 

1,705 
748 

cents 


Liabilities 

Shares 

Guaranty  fund  . 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$76,242  98 
878  04 
800  00 
179  96 
500  45 
66  50 
1   49 


$78,669  42 


25 


Dividends 

Rate   of  dividend,   Nov.   1941             .  4% 

Total  Expenses  for  Year 

Salaries $690  00 

Rent — 

Other    expenses           ....  356  71 


Total 
Rate  of  interest  on  loans:   $38,684.43  at  6%. 


$1,046  71 


BOSTON  —  NEBURN  CREDIT  UNION 

Incorporated  March  4,  1940.     Began  business  March  18,   1940 
William  J.  Kidder,  President  Harold  J.    Howe,   Treasurer 

Lawrence  G.  Marshall,  Clerk  of  Corporation 

Board  of  Directors:  D.  O.  Blades*,  L.  A.  Burkettt,  W.  P.  Colford*,  L.  L.  Horton*,  H.  J.  Howe, 
P.  H.  Hyde,  W.  J.  Kidder,  L.  E.  Lessard,  G.  S.  Lockhartt;  Joseph  MacCormack,  L.  G.  Marshall, 
J.  F.  Murphy,  H.  A.  Pero*,  T.  D.   Rivers*,  J.  J.  Waldorff. 

Meetings  held  at  R.   39  Market   Street    (Brighton   District). 
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STATEMENT    OF   CONDITION,   DECEMBER   31.    1941 


Assets 

;  Personal  loans:  Unsecured 

Secured 
[Bonds  .  .  . 

Cash   in   banks   subject   to   check 


Membership 
Number   added   during   year 
Number    withdrawn    during   year 
Number  of  members,  Dec.  31,  1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


$3,174  06 

498  40 

222  00 

1,990  80 


$5,885  26 


17 

6 

112 

64 

25   cents 


Liabilities 


Shares 
Deposits 
Guaranty    fund 
Reserve   fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  Nov.     1941 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


49 


$5,369   01 

78   50 

100   00 

200   00 

64   77 

70   73 

2  25 

$5,885  26 


4^% 


$67  76 


Total 
Rate  of  interest  on  loans:   $3,672.46   at  6%. 


$67   76 


BOSTON  —  NEIGHBORHOOD   CREDIT   UNION 

Incorporated  January  12,  1938.     Began  business  January  15,  1938 

John  P.  Morine,  President  Mario  G.    Scanzio,   Treasurer 

Francis  M.  Kelly,   Clerk  of  Corporation  ' 

Board  of  Directors:  E.  P.  Benjamin,  A.  M.  DeLong*,  F.  M.  Kellyf,  R.  D.  King,  Jr.t,  Fannie  Lonon, 
R.  A.  MacLeodt,  Jane  R.  McGrady,  J.  P.  Morine,  M.  G.  Scanzio,  T.  J.  Turley*,  C.  A.  Willcutt*, 
R.   S.  Winslow. 

Meetings  held  at  66  Berkeley  Street. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 

Real  estate  loans  :  First  mortgages 
Bonds         ..... 
Furniture   and    fixtures 
Shares  in  co-operative  banks    . 
Deposits    in    savings    banks 
Due    from    Central    Credit    Union 

Fund,    Inc.  .  »  . 

Cash  in  banks  subject  to  check 
Cash  on   hand  .... 
Other    assets      .... 


Membership 
Number  added  during  year 
Number   withdrawn    during   year 
dumber  of  members,  Dec.   31,  1941 
Number    who    are    borrowers   . 
Amount  of  entrance  fee  per  member 


.       $10,618 

17 

1,684 

00 

770 

00 

3,000 

00 

99 

00 

606 

55 

3,041 

55 

1,020 

52 

4,134 

05 

300 

00 

25 

00 

$25,298 

84 

66 

56 

L                     298 

112 

25  cents 

Liabilities 

Shares 

Guaranty  fund  . 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$24,291   34 

480   52 

414   17 

45   52 

60  82 

4   12 

2  35 

$25,298  84 


Dividends 
Rate   of  dividend,   Nov.   1941 


3% 


Total  Expenses  for  Year 
Salaries       ...... 

$795   00 

Other    expenses           .... 

151   09 

Total  .... 
Rate  of  interest  on  loans:  $2,034.00  at  5%;  $11,038.17  at  6%. 


$946  09 


BOSTON  — NEW    HAVEN    RAILROAD    EMPLOYEES    CREDIT    UNION 

Incorporated  January  4,   1939.      Began  business  January  10,  1939 

rlarry  B.  Hill,  President  Louis   S.   Cashman,   Treasurer 

Walter  K.  Wheelock,   Clerk  of  Corporation 

Board  of  Directors:  W.  D.  Birge,  A.  S.  Cashman,  L.  S.  Cashman,  Alexis  Chassey*,  W.  E.  Christie, 
H.  B.  Hill.  H.  L.  Johnsont,  P.  E.  Johnstont,  J.  A.  Kayt,  E.  J.  Lane*,  Freeland  Rush*,  T.  F. 
Twomey,  W.  K.  Wheelock. 

Meetings  held  at   Room   266,    South    Station. 
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f  Auditing   Committee. 
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STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Furniture    and    fixtures     . 
Shares  in  co-operative  banks  . 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 
Cash    on    hand 
Other    assets      .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number   who   are   borrowers    . 
Amount  of  entrance  fee  per  member 


$328,731   11 

34,213  93 

11,100  00 

4,129  95 

6,000  00 

10,302  67 

29,328   42 

1,107   50 

589   37 

$425,502  95 


2,254 
439 
5,343 
3,829 
cents 


25 


Shares 
Guaranty  fund  . 
Reserve    fund    . 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 


Liabilities 


$393,432  56 

21,557  87 

500  00 

2,766  94 

7,168  83 

76  75 


$425,502  95 


Dividends 

Rate  of  dividend,  May  1941     .         .  3% 

Nov.  1941    .         .  3% 

Total  Expenses  for  Year 

Salaries $16,260  26 

Rent 740  68 

Other   expenses          ....  11,866  95 


Total 
Rate  of  interest  on  loans:   $362,945.04  at  6%. 


$28,867  89 


BOSTON  —  NEWSCO  CREDIT  UNION 

Incorporated  July  6,  1927.     Began  business  October  13,  1927 


Calvin  Marble,  President 


Thomas  Doonan,   Treasurer 


Harry  J.   Kilroy,  Clerk  of  Corporation 


Board  of  Directors:  Thomas  Doonan,  Francis  Gallishaw,  H.  J.  Kilroy,  J.  D.  Lonergan,  W.  M. 
Lonergan,  Calvin  Marble*,  J.  J.  McGeef,  T.  P.  O'Connort,  S.  G.  Priorf,  D.  P.  Sullivan*, 
M.  J.   Sullivan*. 

.  Meetings  held  at  19  Reed  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1041 


Assets 

Personal  loans:  Unsecured       .  .  $24,544  33 

Secured            .  .  3,062  48 

Shares   in  co-operative  banks   .  .  6,800  00 

Deposits  in   savings   banks        .  .  5,000  00 

Cash  in  banks  subject  to  check  .  1,616  66 

$41,023  47 


Membership 

Number  added  during  year      .          .  8 

Number  withdrawn  during  year       .  1 

Number  of  members,   Dec.   31,  1941  157 

Number    who    are    borrowers    .          .  107 

Amount  of  entrance  fee  per  member  $2  00 


Liabilities 

Shares 

Guaranty   fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $27,606.81   at  7%. 


$24,719  67 

5,971  47 

6,550  00 

3,119  59 

656  74 

6  00 


$41,023  47 


3$ 


$1,124  0C 

585  55 

$1,709  55 


BOSTON  —  NODDLE  ISLAND  CREDIT  UNION 

Incorporated   March   30,    1927.     Began   business   April   25,    1927 


George  J.   Clarson,  President 


George    E.    Ryan,    Clerk   of   Corporation 


Julius   Stone,   Treasure; 


Board    of    Directors:    Wellington    Bond,    A.    N.     Caplan,    M.    E.     Cardozaf.    G.    J.     Clarson,    Virgini 
Cosato*,  R.  D.  Cox*,  David  Frank,  W.  L.  Hirshbergt,  Frank  Latorre,  G.   E.   Ryan,  Philip  Scarnici; 
K.   V.    Simonsen,  Jacob   Stone*,  Julius   Stone*,  James   Zafaranat. 

Meetings  held  at   19   Meridian   Street    (East   Boston   District). 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :   Unsecured 

Secured 
i Real  estate  loans:  First  mortgages 

Second  mortgages 
I  Furniture   and    fixtures 
.'Shares  in  co-operative  banks    . 
'Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 


Membership 
jNumber  added   during  year 
|Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941. 
■Number   who   are   borrowers     . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year    . 
'Interest  payable  Jan.  1,  July  1 


$26,450   13 
4,418   47 

900 

1,000 

84 

2,790 

1,885 

743 

30 

1,346 


00 
00 
00 
00 
10 
04 
00 
38 


$39,647  12 


98 

92 

345 

225 

$1   00 


14 

4% 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund  . 
Reserve   fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other    liabilities 


Dividends 
Rate  of  dividend,   Nov.    1941 


51 


$26,097  82 

6,037  72 

5,373  96 

222  06 

484  57 

91  01 

14  00 

1,325  98 


$39,647  12 


Salaries 

Rent  . 

Other    Expenses 

Total 


Total  Expenses  for  Year 


4% 


$784  00 
436  74 
671  46 


$1,892  20 


Rate  of  interest  on  loans:  $2,101.00   at  5y2%;   $4,839.97  at  6%;   $13,731.55   at  7%,   $12,096.08  at  9%. 


BOSTON  —  OVERLAND    CREDIT    UNION 

Incorporated   June    4,    1940.     Began    business   June    26,    1940. 


James  T.  Scully,  President 


Anna  N.  Habelow,  Treasurer 


Irene  V.   Sullivan,  Clerk  of  Corporation 


Board  of  Directors:  W.  L.  Burton,  F.  C.  Currant,  W.  H.  Eames*,  Robert  Elder,  Anna  N.  Habe- 
low, W.  H.  Knowlandf,  J.  T.  Lang,  D.  W.  MacDonald,  J.  J.  McCormack,  F.  J.  Morgan*,  Kathryn 
V.  Murphyt,  Richard  Murphy,  C.  J.  Powers,  H.  C.  Remick*,  I.  Salmond,  J.  T.  Scully,  Irene  V. 
Sullivan,    D.   M.   White. 

Meetings  held   at   133   Brookline   Avenue. 


STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 

Assets 


Personal  loans:  Unsecured 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
'Number  of  members,  Dec.  31,  1941 
'Number    who   are    borrowers    . 
Amount  of  entrance  fee  per  member 


Liabilities 

Shares         .          .  ■       .          . 

$40,670  45 

$28,881  97 

Guaranty  fund  ..... 

787  85 

3,715  00 

Reserve    fund     ..... 

711   37 

12,070   96 

Undivided    earnings 

2,184  87 

Net  current  income  .... 

312  29 

Entrance  fees    ..... 

1  10 

$44,667  93 

$44,667  93 

Dividends 

219 

Rate  of   dividend,   Nov.    1941  . 

4% 

40 

671 

Total  Expenses  for  Year 

359 

Salaries       ...... 

$50  00 

10  cents 

Rent 

— 

Other   expenses           .... 

131   59 

Total 
Rate  of  interest  on  loans:    $768.64  at   5%;   $31,828.33   at   6%. 


$181   59 


BOSTON  —  OXFORD  PRINT  CREDIT  UNION 

Incorporated  February    12,    1930.     Began   business    February    17,    1930 
Joseph  C.  Meara,  President  Ada  L.  Lyon,   Treasurer 

R.   F. 


Ada  L.  Lyon,  Clerk  of  Corporation 


Board  of  Directors:  A.  T.  Eversonf,  Ada  L.   Lyon.  G.   O.   Martin,  J.   C.   Meara,  F.   C.   Odell 
Portert,  W.  P.  Regan,  J.  L.  Robinson,   Savele.  Syrjalat,  W.   C.  Watkins*,  J.   C.   Weiss*. 

Meetings  held  at  11   Colby  Street,   Medford. 


•Credit   Committee. 


f  Auditing  Committee. 
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STATEMENT 

Assets 
Personal  loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to   check 


Membership 
Number  added  during  year 
Number   withdrawn    during   year 
Number  of  members,  Dec.  31,  1941. 
Number   who   are   borrowers     . 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


OF   CONDITION,    DECEMBER    31,    1941 

Liabilities 

Shares         .... 
Guaranty    fund 
Undivided  earnings   . 
Net   current   income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  May  1941 
Nov.    1941 


$2,360 

50 

250 

00 

2,741 

99 

143 

72 

$5,496  21 

6 

6 

57 

27 

50  cents 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$4,871  94 

409  66 

156  46 

56  65 

1  50 

$5,496  21 


4% 
4% 


$62  50 
20  95 


Total  .... 
Rate  of  interest  on  loans:   $1,403.50  at  6%;    $1,207.00   at  7%. 


$83  45 


BOSTON  —  PARK  SQUARE  BUILDING  EMPLOYEES  CREDIT  UNION 

Incorporated  May  1,   1939.     Began  business   May   18,   1939. 
A.   Page  Browne,  President  Frances  G.   McGlone,  Treasurer 

Charles   J.    McCarthy,   Jr.,    Clerk   of   Corporation 

Board  of  Directors:  A.  P.  Browne,  Alice  M.  Fay,  R.  L.  Freeto,  C.  W.  Gough,  J.  P.  Kelleyt,  H.  H. 
MacGinnis,  C.  J.  McCarthy,  Jr.,  R.  J.  McDonald,  Frances  G.  McGlone,  Leon  C.  Record*, 
Wallace   Richardson*,   W.   J.   Rooney,    Dorothea  J.    Shayt,   J.    F.    Towert,   J.    H.    Williams*. 

Meetings   held  at    31    St.    James   Avenue. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 


$1,841  25 
570  76 
256  00 


$2,668  01 


15 
16 
76 
51 
25  cents 


Liabilities 

Shares 

Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings  . 
Net    current   income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,   May  1941      . 
Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent ' 

Other    expenses  .... 


$2,509  35 
66  23 
41  73 
35  77 
14  68 
25 

$2,668  01 


3% 
3% 


$58  30 


Total  . 
Rate  of  interest   on  loans:    $2,412.01    at   5%. 


$58  30 


BOSTON  —  PULASKI  CREDIT  UNION 

Incorporated  May   28,   1940.     Began  business  June  24,   1940. 
Michael  Drozdzik,  President  John  Yakimowsky,   Treasurer 

Stanislaw    Andrzejewski,    Clerk    of    Corporation 

Board  of  Directors:  Stanislaw  Andrzejewski,  Michael  Drozdzik,  Julian  Gracewicz,  Walenty  Jaworski*, 
J.  W.  Kulick*,  Anthony  Sadowski,  Walter  Wardzala*,  Frank  Wisniowskif,  John  Yakimowsky, 
Zygmunt   Zaparowiczf,    Edward    Zuckowskyt. 

Meetings  held  at   2595   Washington   Street    (Roxbury   District). 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Assets 
Personal  loans :   Unsecured 

Secured 
Cash  in  banks  subject  to  check 


Liabilities 

$1,439  80 

Shares         ..... 

$2,421  10 

71    00 

Guaranty    fund 

32  36 

992   66 

Undivided  earnings  . 

48  41 

Net    current    income 

34 

Entrance    fees    .... 

1  25 

$2,503  46 

$2,503  46 

•Credit  Committee. 
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Membership 

Number  added  during  year       .          .  24 

Number  withdrawn  during  year        .  2 

Number  of  members,  Dec.  31,  1941  61 

Number   who   are   borrowers     .          .  20 
Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate   of   dividend        .... 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total  . 
Rate  of   interest  on  loans:   $1,510.80   at   6%. 


53 

none  paid 

$33  50 
95   54 

$129  04 


BOSTON  —  PULLMAN   BOSTON   CREDIT   UNION 

Incorporated  April  9,  1937.     Began  business  April  20,  1937. 


James  A.  McLaughlin,  President 


Cyrus  H.  Robinson,  Clerk  of  Corporation 


James  C.  McGee,   Treasurer 


Board  of  Directors:  D.  C.  Atkins*,  J.  F.  Doherty,  F.  L.  Gleasont,  Otis  Grooms,  G.  J.  Hoyt,  J.  P. 
Kenney*,  A.  M.  Korman,  R.  S.  Mawer,  J.  C.  McGee,  J.  A.  McLaughlinj,  C.  E.  McMakin*,  J.  P. 
Nee,   G.   V.  O'Connell,  C.   H.   Robinson,  F.   C.   Rydwansky. 

Meetings   held   at   212    South    Station. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Assets 
Personal  loans :  Unsecured 

Secured 
Furniture   and   fixtures 
Cash  in  banks   subject  to  check 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,917  07 

286  06 

25   00 

859  91 

$6,088  04 

10 

21 

177 

109 

25  cents 

Liabilities 

Shares         ..... 

$5,173  38 

Guaranty   fund 

287   76 

Reserve    fund     .          .          .          . 

198   82 

Undivided  earnings  . 

358   88 

Net  current  income  . 

68  95 

Entrance    fees    .... 

25 

$6,088  04 

Dividends 

Rate  of  dividend,   May   1941     . 

2% 

Nov.   1941    . 

2% 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  .  .  . 

Other    expenses  .  .  ... 


$66  52 


Total  . 
Rate  of   interest   on  loans:    $5,203.13   at   6%. 


$66   52 


BOSTON  — REX  CREDIT  UNION 

Incorporated  March   11,   1929.     Began  business   March   11,   1929 


Noble  F.  McCaffrey,  President 


George    W.    Masterson,    Clerk    of    Corporation 


George  E.   Shaw,  Treasurer 


Board  of  Directors:  N.  V.  Bartlett,  J.  R.  Black,  D.  J.  Bowler,  F.  M.  Brownt  E  T.  Dalton*  D  J 
Harris*,  W.  H.  Kiley,  F.  E.  Lyons,  G.  W.  Masterson,  N.  F.  McCaffreyt,  H.  A.  Mclsaac,  W.'h' 
Scheib,   G.    E.    Shaw*,    L.   H.   Travist-      (One   vacancy) 

Meetings    held    at    Railway    Express    Agency,    South    Station. 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Furniture   and   fixtures 
Shares  in  co-operative  banks   . 
Due     from     Central     Credit     Union 
Fund,    Inc.  .... 

Cash  in   banks   subject   to   check 
Other    assets      ..... 


Membership 
Number   added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   31,   1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 


$26,220  34 

1,170  00 

217  00 

5,400  00 

103  75 

3,004  19 

23  78 

$36,139  06 


123 

41 

649 

387 

50  cents 


liabilities 


96 

2% 


Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
LTndivided  earnings  . 
Net  current  income  . 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate  of  dividend,   Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  ...... 

Other    expenses  .... 


Total 


Interest  payable  Jan.   1,  Apr.  1,  July  1,   Oct.   1 

Rate  of  interest  on   loans:   $27,390.34   at   6%. 


$31,061   67 

2,654  33 

1,508  00 

654  00 

113  85 

132   94 

11   00 

3  27 

$36,139  06 


4% 

$1,214  65 
427  72 


$1,642   37 


*Credit   Committee. 


t  Auditing  Committee. 
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BOSTON  —  ROXBURY   INDEPENDENT  CREDIT   UNION 

Incorporated  October  5,  1926.      Began  business  October  11,  1926 

Samuel    Ginsberg,    President  Barnet    Ginsberg    Treasurer 

Robert   Rich,    Clerk    of    Corporation 

Board  of  Directors:  Isidore  Bakert,  David  Bennett*,  Charles  Freedman*,  Barnet  Ginsberg,  Samuel 
Ginsberg,  Dora  Ginsburgt,  Samuel  Goretsky,  Joseph  Polskyt,  rvj.i.i!  R.jh,  Ajraham  Sandler*, 
Samuel    Shoib. 

Meetings   held   at   288    Blue    Hill    Avenue    (Roxbury    District). 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Bonds  ..... 

Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


£6,534  25 
9,784  50 
740  00 
4,145  09 
4,719   16 


$25,923  00 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


$22,829  45 

2,587  02 

359  35 

2  73 

139  15 

5  30 


$25,923  00 


Membership 

Number  added  during  year       .          .  13 

Number    withdrawn   during   year      .  12 

Number  of  members,  Dec.  31,  1941  210 

Number  who  are  borrowers      .          .  129 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate  of  dividend,  Nov.  1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


3% 


$410  00 
89  00' 
'288  04 i 


Total 
Rate   of  interest   on   loans:    $16,318.75   at   5%. 


BOSTON  —  ROXBURY  WORKMEN'S  CIRCLE   CREDIT  UNION 

Incorporated  January  26,  1927.     Began  business  February  21,  1927 


$787  04 


Morris  Ricklin,  President 


Louis    M.    Altshuler,    Clerk    of    Corporation 


Hyman   Hurwitz,    Treasurer 


Board  of  Directors:  L.  M.  Altshuler,  Philip  Berman*,  Nathan  Cohent,  L.  H.  Elkint,  David  Gulko*, 
Hyman  Hurwitz,  Julius  Levinf,  David  Monosson,  Morris  Ricklin,  Morris  Rosen*,  Abraham 
Sherman*. 

Meetings    held    at    532    Warren    Street    (Roxbury    District). 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Personal  loans 


Assets 
Unsecured 
Secured 


Bonds         .... 
Shares  in  co-operative  banks 
Deposits  in    savings   banks 
Due     from     Central     Credit     Union 
Fund,     Inc.  .... 

Cash  in  banks  subject  to  check 


9,267 

02 

1,711 

50 

2,000 

00 

2,000 

00 

289 

80 

50 

00 

3,413 

56 

$28,731  88 


Membership 
Number  added  during  year 
Number    withdrawn    during    year 
Number  of  members,  Dec.   31,   1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


21 


Shares 

Guaranty   fund 
Reserve    fund     . 
Undivided  earnings  . 
Net  current  income  . 
Entrance    fees    . 
Other   liabilities     . 


Dividends 
Rate  of  dividend,   Nov.   1941 


ities 

$25,403  42 

2,050 

66 

537 

03 

461 

20 

262 

74 

6 

00 

10 

S3 

$28,731 

88 

181 

Total  Expenses  for  Year 

84 

Salaries       ...... 

$300  00 

1   00 

Rent 

120  00 

Othe*    expenses 

331  79 

Total  . 

Rate   of   interest  on  loans:    $4,112.00   at   5%;    $16,866.52    at   6%. 


BOSTON  — RUST  CRAFT  CREDIT  UNION 

Incorporated   December   20,   1940.     Began  business   January   2,    1941 


$751   79 


Timothy   H.    Delaney,   President 


Victor   F.    Morgan,    Treasurer 


Mabel  B.  MacDonald,  Clerk  of  Corporation 

Board  of  Directors:  J.  J.  Achilla,  Mary  E.  Brown,  T.  H.  Delaney,  F.  P.  Doolin*,  Barbara  D. 
Forster,  D.  I.  Holbrook,  Mabel  B.  MacDonaldt,  Marie  A.  Mello,  P.  A.  Mistretta,  V.  F.  Morgan, 
H.  E.   Nicholst,  W.  J.   Page,  O.   M.    Sandquist*,   R.   H.    Sloant,   Elizabeth  A.    Whalen*. 

Meetings  held  at   1000   Washington    Street. 


*Credit   Committee. 


t  Auditing  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans:  Unsecured 

Secured 
;  Deposits  in   savings   banks    .    . 
Cash  in  banks  subject  to  check 
Cash  on  hand  .... 


£6,130  91 
2,434  27 
2,000  00 
6,242   59 

577  51 


$17,385  28 


Membership 

Number  added  during  year       .         .  508 

Number  withdrawn  during  year  .  57 

Number  of  members,  Dec.  31,  1941  451 

Number  who  are  borrowers     .         .  209 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         .... 

.       $16,641   89 

Guaranty  fund  . 

223   12 

Undivided  earnings  . 

229   96 

Net    current    income 

281   56 

Entrance    fees    . 

8  75 

$17,385  28 


Dividends 
Rate  of  dividend,   Nov.   1941  .         .  4% 

Total  Expenses  for  Year 
Salaries       .......  — 

Rent — 

Other  expenses  ....  $106  61 


Total  . 
Rate    of    interest    on    loans:    $8,565.18    at    6%. 


$106  61 


BOSTON  —  SEAVER  CREDIT  UNION 

Incorporated    January    24,    1927.     Began    business    January    24,    1927. 
Charles   Pearlstein,    President  Abraham    Kritzman,    Treasurer 

Sidney    L.    Rosenthal,    Clerk    of    Corporation 
Board    of    Directors:    Benjamin    Finkel*,    Max    Governort,    David    Kaplan"!*,    Harry    Kaplan,    Abraham 
Kritzman*,    William   Meshoret,    William    Perlmutter,   Charles    Pearlstein,    Harry    Rosenthal*,    J.    D. 
Rosenthal,    Sidney   Rosenthal. 

Meetings    held    at    101    Crawford    Street    (Roxbury    District). 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

$15,422  69 

Secured 

3,348  45 

Bonds         ..... 

1,480   00 

Deposits  in  savings  banks 

940   58 

Cash  in  banks  subject  to  check 

7,859  14 

Other    assets      .... 

170  02 

$29,220  88 


Liabilities 

Shares        ..... 

l.       $24,681   27 

Guaranty  fund  .... 

3,414  00 

Reserve   fund     .... 

751  35 

Undivided  earnings  . 

281  58 

Net  current  income  . 

87  68 

Entrance    fees    . 

2  00 

Other   liabilities 

3  00 

$29,220  88 

Membership 

Number  added   during  year     .         .  23 

Number  withdrawn   during   year     .  26 

Number  of  members,  Dec.  31,  1941  188 

Number  who  are  borrowers     .         .  118 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate  of  dividend,  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries  ..... 

Rent 

Other    expenses  .... 


4% 


$260  00 

50  00 

231  06 


Total  . 
Rate  of  interest  on  loans:  $18,771.14  at  e%. 


$541  06 


BOSTON  —  SECURITY    EMPLOYEES    CREDIT    UNION 

Incorporated  January   3,   1940.     Began  business  January   10,    1940 

John  E.   Lonergan,   Jr.,  President  Anita   H.    Kiley,    Treasurer 

Marie  M.   Moultrop,   Clerk  of  Corporation 

Board  of  Directors:  C.  H.  Alspach,  Josephine  Bruschette*,  Mary  E.  Crowley,  J.  F.  Driscoll,  J.  J. 
Duby,  R.  E.  Eidlowt,  B.  J.  Frucht*,  Anita  H.  Kiley,  J.  E.  Lonergan,  Jr.,  Marie  M.  Moultrop, 
J.    R.    Paranyaf,   Helen    Spiewak,   Joseph    Sullivan,    E.    J.    Tracyt,    Bernard    Wiesman*. 

Meetings  held  at  120  Boylston  Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Assets 
Personal  loans :  Unsecured 
Secured 

Bonds 

Due     from     Central     Credit     Union 

Fund,    Inc. 
Cash   in  banks   subject  to   check 


Liabilities 

$4,303  37 

Shares        ..... 

$4,752  86 

535   00 

Deposits     ..... 

152   00 

74  00 

Guaranty  fund  .... 

90   75 

Undivided  earnings  . 

103  25 

40  00 

Net  current  income  . 

64  43 

212  06 

Entrance    fees    .... 

1   00 

Other    liabilities 

14 

$5,164  43 

$5,164  43 

'Credit   Committee. 
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Membership 

Number  added  during  year      .          .  60 

Number   withdrawn   during  year      .  1! 

Number  of  members,   Dec.  31,  1941  143 

Number   who   are    borrowers     .  68 
Amount  of  entrance  fee  per  member           25  cents 


P.D.  8,  Part  IV.  , 

Dividends 

Rate   of  dividend,   May  1941     .          .  3%    '■' 

Nov.    1941     .          .  2% 

Total  Expenses  for   Year 

Salaries       .         .          .         .    '     .         .  $25  0 

Rent — 

Other    expenses           ....  190  40 


Total 

Rate   of   interest   on  loans:    $4,838.37   at    12%. 

BOSTON  —  SERGEANT  LEMON  CREDIT  UNION 

Incorporated   November   24,    1931.     Began   business    December   9,    1931. 


$215  40 


Laurence  Banks,  President 


Clement    F.    Isaacs,    Clerk   of    Corporation 


Clement  F.   Isaacs,    Treasurer 


Board  of  Directors:  Laurence  Banks,  Hazel  L.  Barrow,  W.  R.  Brown,  Wallace  Davis,  Stephen 
Douglast,  John  Durhamt,  R.  S.  Hamme*.  W.  L.  Haynes*,  J.  N.  Hutson*,  C.  F.  Isaacs,  Joseph 
Lewis,   Leslie   Lewist,   W.   C.    Wayne.      (Two  vacancies.) 

Meetings    held    at    South    Armory. 

STATEMENT    OF   CONDITION,   DECEMBER    31.    1941 

Assets 
Personal  loans :  Unsecured 

Secured 
Due     from     Central     Credit     Union 

Fund,   Inc. 
Cash  in  banks  subject  to  check 
Other    assets      .... 


Membership 
Number  added  during  year 
Number   withdrawn   during   year 
Number  of  members,  Dec.   31,  1941 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


Total  .... 
Rate  of  interest  on  loans:   $293.93  at  6%;   $3,353.36  at  8%. 


Liabilities 

$3,353  36 

Shares         ..... 

$2,335   57 

293  93 

Guarantv  fund  .... 

1,077  80 

L 

Reserve    fund    .... 

611   53 

55  80 

Undivided  earnings  . 

119  55 

391  04 

Net  current  income  . 

20  13 

70   45 

Dividends 

$4,164  58 

$4,164  58 

15 

Rate   of  dividend 

.       none  paid 

12 

94 

Total  Expenses  for  Year 

73 

Salaries       ..... 

— 

25  cents 

Rent 

— 

Other    expenses 

$97  09 

$97  09 


BOSTON  —  SHAWMUT  CREDIT  UNION 

Incorporated   March   16,   1914.     Began  business   April   7,   1914 

Harry  Mandelstam,  President  Robert   A.    LaCentra,    Treasurer 

Louis   J.    Parker,    Clerk   of    Corporation 

Board  of  Directors:  Salvatore  DiPersio*,  Allan  Harris*,  Norman  Harrist,  Lillian  Kane,  R.  A.1 
LaCentra,  Harry  Mandelstam,  E.  M.  McGuinness,  D.  J.  Mintz*,  L.  J.  Parkert,  Sidney  Rosen- 
bergt,  M.  J.  Stolow. 

Meetings   held   at    57    Washington    Street   North. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Real  estate  by  foreclosure 
Bonds        .... 
Furniture    and    fixtures     . 
Deposits  in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.. 
Cash  in  banks  subject  to  check 
Cash   on  hand 


$30,384  62 


liabilities 


$11,271 

14 

Shares   . 

5,803 

29 

Deposits     . 

400 

00 

Guaranty    fund 

3,000 

00 

Reserve   fund 

1 

00 

Undivided  earnings 

4,049 

38 

Net  current  income 
Entrance   fees    . 

94 

35 

Other    liabilities 

5,740 

46 

25 

00 

$17,537  21 

8,169  67 

3,458  42 

50  56 

1,089  59 

72  61 

4  00 

2  56 


$30,384  62 


Membership 

Number   added    during   year      .          .  24 

Number  withdrawn  during  year       .  59 

Number  of  members,  Dec.  31,  1941  224 

Number   who    are    borrowers    .          .  125 

Amount  of  entrance  fee  per  member  $2  00 

Deposits 

Number  of   depositors        ...  13 

Rate  of  interest  paid  during  year     .  2Ji% 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


Dividends 
Rate  of  dividend,   Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses 


3% 


$510  00 
300  00 
307  55 


Total 


1,117  55 


Rate  of  interest  on  loans:  $4,411.60   at   6%;   $9,452,88   at  7%;    $2,228.16   at   8%;   $981.79   at   10%. 


*Credit   Committee. 
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BOSTON  —  SOCIAL  SERVICE  CREDIT  UNION 

Incorporated  August  19,  1921.     Began  business   September  1,   1921 
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I  George  C.   Greener,  President 


Alfred    Capobianco,    Clerk    of    Corporation 


Joseph   Campana,    Treasurer 


Board  of  Directors:  A.  E.  Barrassot,  Joseph  Campana,  Alfred  Capobianco,  Vito  Comperchio*,  T.  E. 
Cucco,  Samuel  De  Marcof,  N.  A.  Franzeim,  Ethel  M.  Galway,  Anthony  Granara*,  J.  A.  Granara, 
G.  C.  Greener,  T.  R.  Molinari,  Guido  Palumbo,  Charles  Pilato,  E.  M.  Reppucci,  M.  G.  Scanzio*, 
Herbert  Vercellif,  A.   G.   Zarella. 

Meetings   held   at    39    North    Bennet    Street. 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured  * 
Real  estate  loans :    First   mortgages 
Bonds         ..... 
Furniture  and  fixtures 
Shares  in   co-operative   banks   . 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc. 
Cash   in   banks   subject   to   check 
Cash   on  hand 


Membership 
Number  added  during  year 
Number    withdrawn    during   year 
Number  of  members,  Dec.   31,  1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$43,645  04 

18,996  08 

75,131  00 

38,237  45 

726  46 

15,982  40 

27,000  00 

5,600  00 

12,886  94 

800  00 


$239,005  37 


334 

191 

1,852 

638 

25  cents 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other    liabilities 


$187,036  86 

35,370  13 

11,221  90 

2,310  23 

2,126  29 

820  77 

10  50 

108  69 


Deposits 

Number  of  depositors        .          .          .  155 

Rate  of  interest  paid  during  year    .  2% 

Interest  payable  Jan.  1,   Apr.   1,   July  1,   Oct.   1 


$239,005  37 

Dividends 

Rate  of  dividend,  Nov.    1941  ,         .  3% 

Total  Expenses  for  Year 

Salaries $4,619  50 

Rent — 

Other   expenses          ....  1,045  18 


Total 


$5,664   68 


Rate  of  interest  on  loans:  $12,283.00  at  5%;  $75,131.00  at  5^%;  $50,358.12  at  6%. 

BOSTON  —  SPAULDING  MOSS  EMPLOYEES  CREDIT  UNION 

Incorporated  October  14,  1937.     Began  business  November  5,   1937 


Anthony  Caliendo,  President 


Lyman  W.   Chick,   Treasurer 


Rose   M.   Di  Venuti,  Clerk   of  Corporation 


Board  of  Directors:  K.  O.  Anderson*,  Anthony  Caliendo,  L.  W.  Chick,  J.  B.  Corkery,  C.  P.  Da  Corta*, 
Rose  M.  Di  Venuti,  J.  R.  Killgoart,  E.  F.  Malonet,  Harold  Neilsen,  M.  G.  Sheahan*,  Joseph 
Ulrichf. 

Meetings    held    at    48    Franklin    Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans :   Unsecured       .  .  $3,075   25 

Secured           .  .  554   00 

Shares   in  co-operative  banks   .  .  1,000  00 

Deposits   in   savings  banks        .  .  515   10 

Cash  in  banks  subject  to  check  .  873  02 

Cash   on   hand   .....  135  25 


$6,152  62 


Membership 

Number  added  during  year       .         .  21 

Number   withdrawn   during  year       .  10 

Number  of  members,  Dec.  31,  1941  107 

Number    who    are    borrowers    .          .  60 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares $5,320  57 

Deposits 364   50 

Guaranty  fund 252   00 

Reserve    fund 60   00 

Undivided  earnings  ....  145   79 

Net  current  income  ....  8  51 

Entrance    fees    .....  1  25 

$6,152  62 


Dividends 

Rate  of  dividend,   May  1941     .          .  2%% 

Nov.    1941    .          .  2%% 

Total  Expenses  for  Year 

Salaries      .         .         .     -    .         .         .  85  00 

Rent — 

Other    expenses         ....  67  93 


Total 
Rate  of  interest  on  loans:    $189.50   at   5%;    $3,439.75    at   6%. 


$152  93 


*Credit  Committee. 
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BOSTON  — STATE  EMPLOYEES'   CREDIT  UNION 

Incorporated    April    4,    1921.     Began    business    May    1,    1921 
Frank  E.  Bridgman,  President  Ernest  W.   Towne,   Treasurer 

Grace  M.   Hamilton,   Clerk  of  Corporation 

Board  of  Directors:  A.  R.  G.  Boothf,  F.  E.  Bridgman,  Judd  Dewey*,  H.  P.  Furnald,  Grace  M.  Hamil- 
ton, F.  H.  Horrigantjulius  Kroeck*,  N.  R.   Mosher*,  L.  N.  Phaneuf*,  G.   L.   Saunders*.  A.   M. 
Southwickf,  W.   G.   Strong,  E.  W.  Towne,  Beatrice  L.  Weber,  G.  D.   Zimmer*. 
Meetings  held  at  Room  115,   State  House. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Furniture  and   fixtures 
Shares  in  co-operative  banks  . 
Deposits  in  savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc. 
Cash  in  banks  subject  to  check 
Cash  on  hand  .... 
Other    assets      .... 


$111,347  59 

10,721   85 

400   00 

2,000   00 

2,000   00 

100  00 

10,163  08 

263  33 

1,319  44 

$138,315  29 


Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund     . 
Undivided  earnings  . 
Net   current   income 


Liabilities 


$111,607 

93 

6,490 

75 

17,150 

00 

1,600 

00 

696 

78 

769 

83 

$138,315  29 


Membership 

Number  added  during  year       .         .  439 

Number  withdrawn  during  year        .  489 

Number  of  members,  Dec.  31,  1941  1,590 

Number   who   are   borrowers     .          .  988 

Amount  of  entrance  fee  per  member  none 

Deposits 

Number  of  depositors       .         .         .  148 

Rate  of  interest  paid  during  year  .  1% 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 

Rate   of   interest   on  loans:    $10,72 


Dividends 
Rate  of  dividend,  Nov.  1941    .         .  4% 


Total  Expenses  for  Year 

Salaries $4,895   00 

Rent — 

Other    expenses          ....  2,027  08 


Total $6,922   08 

1.85  at    4%;    $111,347.59    at    5%. 


BOSTON  —  STOLINOW  CREDIT  UNION 

Incorporated  January  10,   1927.     Began  business  January   11,   1927 

Max  Osofsky,  President  Isadore   Lipnick,    Treasurer 

Freda    Melman,    Clerk    of    Corporation 

Board  of  Directors:  Saul  Allenf,  Charles  Barth*,  Arthur  Bergt,  Isaac  Bolski*,  Nathan  Kooris*,  Isadore 
Lipnick,   Freda   Melman,    Max    Osofsky*,    Theodore    Plotinsky*,    Abraham    Smith.    Martin    Wolfet. 

Meetings    held   at    1165    Blue    Hill   Avenue    (Dorchester    District). 


STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured' 
Cash  in  banks  subject  to  check 
Expense  less  current  income  . 


$873  56 

1,294  44 

1,137  87 

73 


$3,306  60 


Liabilities 
Shares         .... 
Guaranty  fund  . 
Undivided    earnings 


$2,408  90 
741  02 
156   68 


$3,306  60 


Membership 

Number  added  during  year       .         .  1 

Number  withdrawn  during  year      .  5 

Number  of  members,  Dec.  31,  1941  56 

Number    who    are    borrowers    .         .  25 

Amount  of  entrance  fee  per  member  $1  00 


Rate  of  dividend 


Dividends 


none  paid 


Total  Expenses  for  Year 

Salaries $96  00 

Rent 84  00 

Other  expenses           ....  48  88 


Total  . 
Rate  of  interest  on  loans:  $2,168.00  at  8%. 


$228  88 


BOSTON  — SUB  SIGNAL  CREDIT  UNION 

Incorporated   February    3,    1941.      Began   business    March    17,    1941 


Gerald  Schiavone,  President 


Forrest    E. 


Frederick   R.    Steeves,    Treasurer 
McNabb,    Clerk    of    Corporation 


Board  of  Directors:  T.  P.  Costellot,  Alfred  Dodds*,  C.  J.  Foskettf,  J.  F.  Hamilton*,  D.  C.  Mc- 
Lennan*, F.  E.  MoNabb,  Gustaf  Petersont,  Carl  Sahlin,  Gerald  Schiavone,  F.  R.  Steeves,  A.  L. 
Wellman. 

Meetings  held  at   119   Hanover   Street 


*Credit   Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


59 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Cash  in  banks  subject  to  check 


$2,971  67 

1,388   83 

977  97 


$5,338  47 


Membership 

Number   added   during  year      .         .  178 

Number  withdrawn  during  year      .  16 

Number  of  members,  Dec.  31,  1941  160 

Number  who  are  borrowers     .         .  69 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

. 

$5,098  98 

Guaranty  fund  . 

35  30 

Undivided  earnings   . 

.         . 

31   58 

Net  current  income  . 

133   50 

Entrance   fees     . 

16  75 

Other   liabilities 

'dends 

22   36 

$5,338  47 

Div 

Rate  of  dividend,  Nov. 

1941    . 

5% 

Total  Expenses  for  Year 
Salaries       ...... 

Rent '. 

Other   expenses  .... 


Total 
Rate  of  interest  on  loans:    $4,360.50   at   6%. 


$64  25 


$64  25 


BOSTON  —  SUFFOLK  CREDIT  UNION 

Incorporated   November   29,    1926.     Began   business    December    6,    1926 


Jack  Evans,  President 


Nathaniel  Abrams,   Clerk  of  Corporation 


Edward  Konigsberg,   Treasurer 


Board  of  Directors:  Nathaniel  Abrams,  Arthur  Cooper*,  Jack  -Evans,  Harry  Ficksman*,  Edward 
Konigsberg,  Isaac  Liner,  H.  S.  Sackt,  Louis  Selman*,  Israel  Siegelt,  Morris  Slotnick*,  Sollie 
Trieberf. 

Meetings  held  at  238  Woodrow  Avenue   (Dorchester  District). 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$2,210   06 

Shares         ..... 

$2,253  87 

Secured 

411   00 

Guaranty  fund  .... 

364   35 

Cash  in  banks  subject  to  check 

200  15 

Reserve    fund     .... 

162   31 

Other    assets      . 

6   00 

Net  current  income  .         .  '      . 

46  68 

$2,827  21 


Membership 

Number  added  during  year      .         .  8 

Number   withdrawn   during  year      .  6 

Number  of  members,  Dec.  31,  1941  63 

Number  who   are  borrowers    .         .  38 

Amount  of  entrance  fee  per  member  none 


$2,827  21 


Dividends 
Rate    of    dividend      .... 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $2,621.06  at  8%. 


none  paid 


$48  00 
59  00 
47  80 


$154  80 


BOSTON  — SWIFT  BOSTON  CREDIT  UNION 

Incorporated   June   21,    1934.     Began   business    August    14,    1934 


Walter  M.    Brock,  President 


Esther    V.    Borjeson,    Clerk    of    Corporation 


John   E.    Verner,    Treasurer 


Board  of  Directors:  Esther  V.  Borjeson,  A.  E.  Bourgesst,  W.  M.  Brock*,  C.  H.  Gifford,  L.  W. 
Grant,  H.  C.  Greenlaw*,  R.  E.  Hancockt,  W.  M.  Stewart,  R.  H.  Studleyf,  J.  E.  Verner,  Carolyn 
E.    Young*. 

Meetings   held    at    25    Faneuil    Hall    Square. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Deposits  in  savings  banks 
Cash  in  banks   subject  to  check 


$22,802  35 
2,852  00 
3,082  84 
6,131   82 


$34,869  01 


Liabilities 


Shares 

Guaranty    fund 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


$30,944  01 

1,900  00 

804  00 

870  36 

348  39 

2  25 

$34,869  01 


*  Credit  Committee. 
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Membership 

Number  added   during  year     .         .  60 

Number   withdrawn   during  year       .  53 

Number  of  members,  Dec.   31,  1941  509 

Number  who  are  borrowers     .          .  322 
Amount  of  entrance  fee  per  member          25  cents 


Rate  of  interest  on  loans:   $25,651.35  at  6%. 

BOSTON  —  TELEPHONE  WORKERS'  CREDIT  UNION 

Incorporated   March    3,    1917.     Began   business    March    24,    1917 


P.D.  8, 

Part  IV. 

Dividends 
Rate  of  dividend,  May  1941     . 
Nov.  1941    . 

2%% 
2% 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses          .... 

Total 

$408  33 
342  19 

$750   52 

Edward  L.   Shanney,  President 


Joseph   C.    Keating,    Clerk   of   Corporation 


Paul  MacFarland,   Treasurer 


Board  of  Directors:  G.  A.  Bussey,  J.  H.  Conlon,  W.  C.  Crispin,  F.  D.  Field*,  H.  H.  Hayman,  J.  C 
Keating,  Paul  MacFarland,  W.  P.  McLaughlin,  J.  R.  McLeish*,  Genevieve  T.  Morrissey,  Leonard 
Mornssey,  W.  P.  Nelson,  Elizabeth  V.  O'Brien,  J.  J.  O'Brienf,  J.  J.  Reddy,  O.  T.  Richards, 
£-.   U   Shanney,   E.   J.    Simonianf,  F.  J.   Thompson,  J.   A.   Tierneyt,   Catherine   F.   Van  Tassel*. 

Meetings    held    at    125    Milk    Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans  :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate  by  foreclosure 
Bonds         ..... 
Furniture   and   fixtures 
Shares   in  co-operative  banks  . 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 
Cash  on  hand  ..... 
Other    assets      .... 


.     $865,622 

94 

.       207,889 

87 

9,029 

00 

i           4,423 

60 

5,637 

71 

.       580,928 

50 

7,800 

no 

43,439 

20 

23,000 

09 

66,104 

00 

21,757 

35 

10,193 

00 

$1,845,825  86 


Membership 

Number   added   during  year     .          .  468 

Number  withdrawn  during  year       .  581 

Number  of  members,  Dec.  31,  1941  7,920 

Numbers  who  are  borrowers  .         .  4,384 

Amount  of  entrance  fee  per  member  '    10  cents 


Liabilities 

Shares         .... 
Guaranty  fund  . 
Undivided  earnings  . 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


$1,545,117 

3  7 

. 

70 

39,671 

88 

66,732 

58 

8 

50 

36,757 

83 

Dividends 
Rate  of  dividend,    May   1941 
Nov.   1941 


Salaries 

Rent 

Other   expenses 


Total  Expenses  jor  Year 


Total  .         ... 

Rate    of  interest    on   loans:    $1,082,541.81    at    5%;    $4,423.60    at    6%. 


$1,845,825 

86 

l  lA  7o 

iy2% 

r 

$22,024 

10 

10,684 

96 

$32,709 

06 

BOSTON  —  TIFERETH  JACOB  CREDIT  UNION 

Incorporated  November  8,  1926.     Began  business  November  26,  1926 

Samuel   W.    Davidson,  President  Bernard   I.    Goldberg,    Treasurer 

Bernard  I.   Goldberg,   Clerk  of  Corporation 

Board  of  Directors:   S.  W.   Davidson,  Joseph  Fine,  Harry  Fosterf,   D.    S.   Fox,   B.  I.   Goldberg,   L.   I. 
Goldstone,  Nathan  Goodmanf,  David  Greenglass*,  Fred  Jacobst,  S.   H.  Lipton*,  A.   B.   Margolis*. 

Meetings  held  at  215  Washington  Street   (Dorchester  District). 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

Assets 

Personal  loans  :   Unsecured 

Secured 
Furniture   and    fixtures 
r.-p'i  '"-n   banks  subject  to  check 


$1,356   60 

1,016   55 

4   00 

1,191   00 

Liabilities 
Shares         ..... 
Guaranty   fund 
Undivided   earnings   . 
Net  current   income 
Entrance    fees    .... 

$3,204   58 
344   81 
1   26 
16   75 
75 

$3,568  15 

$3,568  15 

*Credit  Committee. 


t  Auditing  Committee. 
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Membership 

Number  added  during  year       .         .  6 

Number  withdrawn  during  year       .  10 

Number  of  members,  Dec.  31,  1941  80 

Number  who   are  borrowers    .         .  29 
Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate  of  dividend,  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       .         .         ... 

Rent 

Other    expenses  .... 


61 

3% 


$25  00 
69   19 


Total 


94  19 


Rate  of  interest  on  loans:  $2,373.15  at  6%. 

BOSTON  —  TRIMOUNT  CREDIT  UNION 

Incorporated    December    22,    1926.     Began    business   January    25,    1927 

Harry  Golden,  President  Bernard   S.    Schwartz,    Treasurer 

Bernard  S.   Schwartz,  Clerk  of  Corporation 

Board  of  Directors:  H.  P.  Gadon*,  Myer  Ginsbergt,  Harry  Golden*,  Samuel  Kolow,  Joseph  Mon- 
dello,  Jr.,  B.  S.  Schwartz*,  S.  H.  Schwartz,  Henry  Stearnst,  Henry  Stone,  William  Wald, 
Samuel  Waldsteint. 

Meetings  held  at  49  Chambers   Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


Membership 
Number   added   during   year     . 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Rate   of   interest   en   loans: 


$1,309  90 

427  00 

1,500  00 

1,049  17 

529  95 

$4,816  02 


4 

5 

23 

11 

$1   00 


Liabilities 
Shares         .... 
Guaranty    fund 
Reserve   fund     . 
Net   current   income 


$3,897  00 

521   52 

391   77 

5   73 


$4,816  02 


Dividends 

Rate  of  dividend,  May  1941     .         .  3% 

Nov.  1941    .         .  3% 

Total  Expenses  for  Year 

Salaries $75  00 

Rent            ......  — 

Other    expenses          .         .         .         .  40  47 


Total 
)57.00    at  8%;    $141.90   at    10%: 


$115   47 


00    at    12%. 


BOSTON  — UNION  WORKERS'  CREDIT  UNION 

Incorporated  April    4,   1921.     Began   business   April    20,    1921 

Herbert  R.  Haffer,  President  Bertha  Cohen,   Treasurer 

Samuel  Comins,   Clerk  of  Corporation 

Board  of  Directors:  Florence  Allen,  Bertha  Cohen,  Joseph  Cohen,  Samuel  Cominst,  Rose  H.  Coopert, 
Cecile  V.  Doyle*,  H.  R.  Haffer,  Rose  Norwood,  Julia  O.  Parkert,  D.  N.  Toce*,  Maud  F.  Van 
Vaerenwyck*. 

Meetings  held  at  9   Park   Street. 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured       .         .  $1,997  49 

Secured            .         .  537  88 

Furniture  and  fixtures      ...  16  09 
Due     from    Central     Credit     Union 

Fund,    Inc.           .          .          .          .  87  65 

Cash   in   banks   subject   to   check     .  6  81 

$2,645  92 


Membership 

Number  added  during  year       .         .  12 

Number  withdrawn  during  year       .  17 

Number  of  members,  Dec.  31,  1941  86 

Number   who    are   borrowers    .         .  49 

Amount  of  entrance  fee  per  member  50  cents 


Liabilities 
Shares         .... 
Guaranty    fund 
Reserve    fund    . 
Undivided  earnings   . 
Net  current  income  . 
Entrance  fees    . 


$973  08 

1,427  50 

147  29 

66  61 

30   44 

1   00 


$2,645  92 


Dividends 
Rate  of  dividend,   Nov.    1941   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses         .... 


3% 


$115  00 
90  00 
56  27 


Total 
Rate  of  interest   on  loans:    $2,535.37  at   8%. 


$261  27 


*  Credit  Committee. 


tAuditing  Committee. 
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BOSTON  — UNITY  CLUB  CREDIT  UNION 


Incorporated  August  30,  1926. 
Arthur  E.  Harris,  President 


Began  business  September  15,  1926 


Herbert  W.  Pearson,   Treasurer 


Phyllis   E.    Deegan,    Clerk   of    Corporation 

Board  of  Directors:  Hazel  M.  Baker,  M.  H.  Cook*,  Phyllis  E.  Deegan,  J.  P.  Flanders,  H.  B.  Hallas* 
A.  E.  Harris,  F.  B.  Hayest,  E.  E.  Johnsonj,  Ruth  M.  Kiddy,  H.  W.  Pearson,  C.  E.  Roberts*' 
G.   M.   Whitet. 

Meetings   held  at  40   Broad   Street. 
STATEMENT    OF   CONDITION,   DECEMBER    81,    1941 


Assets 

Personal  loans :  Unsecured 
Shares  in  co-operative  banks  . 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 
Other    assets      .... 
Expense  less  current  income  . 


$2,917  86 

1,000  00 

877  36 

587  08 

44  51 

72  58 

$5,499  39 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund  . 
Undivided  earnings  . 
Entrance    fees    . 


$2,289  56 

2,462  20 

704  48 

43  05 

10 


$5,499  39 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members^  Dec.  31,  1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member  10 

Deposits 

Number  of  depositors       .  28 

Rate  of  interest  paid  during  year    .  3% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


4 

5 

67 

40 
cents 


Rate  of  dividend, 


Dividends 
Nov.  1941 


Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


3% 

$100  00 
,    79  14 


Total 


$179  14  , 


Rate  of  interest  on  loans:  $2,917.86  at  5%. 


BOSTON  —  VICTORY  CREDIT  UNION 

Incorporated   December   7,    1926.     Began   business    December    13,    1926 

Falk  Nathan,  President  _  Solomon   Green,    Treasurer  ' 

Jacob    N.    Lipman,    Clerk    of   Corporation 

Board  of  Directors:  H.  J.  Abramsont,  Louis  Beckert,   R.   J.   Cohen,  William   Feivou,  P.   S.   Finkelstein, 
Solomon  Green*,  Frieda  L.  Lipman,  J.  N.  Lipman*,  Falk  Nathan*,  Jacob  Ober,  Max  Pricef. 

Meetings  held  at  151a  Humboldt  Avenue    (Roxbury   District). 
STATEMENT    OF   CONDITION,   DECEMBER   31.    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Real  estate  loans :    First  mortgages 
Bonds         ...... 

Furniture   and   fixtures 

Cash  in  banks  subject  to  check 


Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number   who   are   borrowers     . 
Amount  of  entrance  fee  per  member 


$24,795  52 

4,545  50 

4,588  89 

2,000  00 

30  00 

10,102  79 


$46,062  70 


27 

40 
234 
127 

$1   00 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$40,350,  77 

3,286' 90 

558  00 

1,350  60 

291  43 

5  00 

220  00 


$46,062  70 


Dividends 
Rate  of  dividend,   May  1941     . 
Nov.  1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  ....... 

Other   expenses  .... 


2/2% 
2^4% 


$614  00 
307  50 
312  60 


Total $1,234  10 

Rate  of  interest  on  loans:   $4,588.89  at  '6%;   $29,341.02  at  7%. 

BOSTON  —  WALTER  BAKER  EMPLOYEES  CREDIT  UNION 

Incorporated  May  8,  1941.     Began  business  May  22,   1941 

R.   Dale  Marks,  President  Evan   G.  Reese,    Treasurer 

Anna    Mae    Baker,    Clerk   of    Corporation 

Board  of  Directors:  Nils  Anderson,  Anna  M.  Baker,  T.  F.  Daly*,  E.  G.  Derby*,  G.  T.  Desmond*, 
W.  F.  Fellows,  Purdy  Foshay,  E.  C.  Higgins,  Max  Kaplanf,  E.  C.  Kingham,  R.  D.  Marks, 
Carl  Nashf,  E.   G.   Reese,   Percy  Tryderf,  Thomas  West. 

Meetings  held  at  1197  Washington  Street  (Dorchester  District). 


*Credit  Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Cash  in   banks   subject  to  check 


£8,838  56 

344  00 

2,311   39 


$11,493  95 


Membership 

Number  added  during  year       .         .  448 

Number  withdrawn  during  year       .  29 

Number  of  members,  Dec.  31,  1941  419 

iNumber  who   are  borrowers     .         .  149 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty    fund 
Undivided  earnings   . 
Net    current    income 
Entrance  fees    . 


63 


$10,930   00 

200   00 

214   88 

147  82 

1   25 

$11,493  95 


Dividends 
Rate  of  dividend,  Nov.   1941    .         .  4% 

Total  Expenses  for  Year 

Salaries $121   15 

Rent — 

Other    expenses          ....  130  38 


Rate  of  interest  on  loans: 


Total  . 
59,182.56  at  6%. 


$251   53 


BOSTON  —  WALWORTH  CREDIT  UNION 

Incorporated  January  4,  1921.     Began  business  January  6,  1921 

Albert  F.  Wright,  President  Frederick  O.   Watt,   Treasurer 

Frederick  O.    Watt,    Clerk  of   Corporation 

Board  of  Directors:  W.  C.  Adams*,  F.  M.  Churchillt,  J.  E.  Clancy,  V.  P.  Donaldt,  J.  F.  Dorney*, 
Wilbur  Fowlest,  F.  J.  Manning,  J.  W.  McPhee,  W.  P.  Murphy,  D.  F.  O'Connor,  T.  E.  O'Connor, 
V.  J.  Plansky*,  W.  A.  Podolski,  J.  F.  Scanlon,  W.  H.  Spring,  Jr.,  F.  O.  Watt,  Mabel  L.  Weaver, 
A.   F.   Wright. 

Meetings  held  at   800   First  Street   (South   Boston  District). 


STATEMENT    OF   CONDITION,   DECEMBER    81,    1941 


Assets 

Personal  loans:  Unsecured       .         .  $9,509  02 

Secured            .         .  516  50 

Real  estate  loans  :  Second  mortgages  417  50 

Bonds 750  00 

Shares  in  co-operative  banks  .         .  1,000  00 

Deposits  in  savings  banks        .         .  8,401  24 
Due    from     Central      Credit    Union 

Fund,    Inc.           .          .          .          .  56  00 

Cash  in  banks  subject  to  check      .  6,701  95 

Other    assets      .      .   .         .         .         .  1,649  70 

$29,001  91 

Membership 

Number   added   during  year     .         .  281 

Number  withdrawn  during  year       .  81 

Number  of  members,  Dec.  31,  1941  571 

Number  who  are  borrowers     .         .  320 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors        .         .         .  121 

Rate  of  interest  paid  during  year  .  3 J/2% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


$12,838  55 

11,132  4S 

2,422  92 

1,350  00 

1,010  00 

228  21 

19  75 


$29,001  91 

Dividends 

Rate  of  dividend,'  Nov.   1941    .         .  6% 

Total  Expenses  for  Year 

Salaries       ......  — 

'Rent — 

Other    expenses          ....  $119  79 


Total 


$119  79 


Rate  of  interest  on  loans:   $415.00   at  6%;    $1,227.50   at   7%;    $8,800.52   at   8%. 


BOSTON  —  WARD'S  CREDIT  UNION 

Incorporated  December  24,  1935.     Began  business  January  11,  1936 


Harold  F.  Wilkinson,  President 

Ads 

Board  of  Directors:  F.    E.   Blackt, 
H.  J.  Levine,  C.  K.  Lovejoy*, 
H.   F.   Wilkinson. 

Mee 

STATEMENT 

Assets 
Personal  loans :  Unsecured 

Secured 
iBonds         ..... 
iShares  in  co-operative  banks  . 
Deposits   in  savings  banks 
iCash  in  banks  subject  to  check 

i  J.   Mason,    Cle 

L.   W.   Brown, 
Ada  J.  Mason, 

:tings  held  at  6 

OF   CONDIT 

$3,028   75 

585  00 

500   00 

3,426  95 

4,088  72 

1,227  21 

Edward  S 
rk   of  Corporation 

E.   W.   Y.    Dunn*,   G.   W.    Evanst 
Mary  Publicover,  Edward   Singer, 

3   Franklin   Street. 

ION,   DECEMBER    31,    1941 

Liabilities 

Shares        .         .         .         ... 

Deposits     ..... 

Guaranty  fund  .... 

Undivided  earnings  . 
Net  current  income  . 
Entrance    fees    .... 

nger,  Treasurer 

,   A.   L.    King*, 
R.  F.  Warnert, 

.      $11,533  28 

179   75 

382   73 

733   51 

25  11 

2  25 

$12,856  63 

$12,856  63 

*Credit  Commit 

tee. 

t  Auditing  Committee. 
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Membership 

Number   added    during   year      .          .  32 

Number   withdrawn    during   year      .  37 

Number  of  members,   Dec.   31,   1941  211 

Number  who   are   borrowers      .          .  77 
Amount  of  entrance  fee  per  member           25  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,   May  1941     .  .  2<% 

Nov.   1941     .  2  ' 


Total  Expenses  for  Year 

Salaries $50  00 

Rent 

Other    expenses  ....  55  36 


Total 

Rate  of  interest  on  loans:   $3,613.75  at  6%. 

BOSTON  —  WASHINGTON  CREDIT  UNION 

Incorporated  October  15,   1926.     Began  business   October   15,    1926 


$105  36 


Abraham   Bikofsky,  President 


Arthur   J.    Charney,   Clerk   of   Corporation 


Samuel  Gassman,    Treasurer 


Board  of  Directors:  Samuel  Backman,  Abraham  Bikofsky,  Joseph  Bikofsky,  A.  J.  Charneyf,  H.  J. 
Cohent,  Samuel  Gassman,  Abram  Goldstein!,  G.  J.  Kaden,  Frank  Land*,  Arthur  Resnick,  Julius 
Stone*. 

Meetings  held  at  1165  Blue  Hill  Avenue   (Dorchester  District). 

STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 

Liabilities 


Personal  loans 


Assets 

Unsecured 
Secured 


Bonds         ..... 
Cash  in  banks  subject  to  check 
Other    assets     .... 


Membership 
Number  added  during  year 
Number   withdrawn    during   year 
Number  of  members,  Dec.  31,  1941 
Number   who   are   borrowers     . 
Amount  of  entrance  fee  per  member 


$15,922  10 

1,490  30 

500  00 

4,021  75 

791  90 


$22,726  05 


Shares 

Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


19,001  63 
2,161  41 
200  00 
909  57 
118  44<l 
5  00 
330  00 


$22,726  05 


24 

10 

164 

87 
$1   00 


Dividends 
Rate  of  dividend,  Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


5% 


$469  50 
120  00 
216  64 


Total  . 
Rate  of  interest  on  loans:  $17,412.40  at  6%. 


$806  14 


I 


BOSTON  —  WELFARE  CREDIT  UNION 

Incorporated  January  12,   1927.     Began  business  January  12,   1927 

Harry  Tapper,  President  Samuel  Newman,   Treasurer 

■  Saul   Orel,    Clerk   of   Corporation 

Board   of    Directors:    Hyman    Aronsont,    Max    Katz*,    Max    Milgram*,    Samuel    Newman,    Saul    Orel, 
I.  M.  Rosemant,  Joseph  Sabatt,  Louis  Swartzf,  Harry  Tapper,  Louis  Weisberg,  Joseph  Zigman*. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


<                                 Assets 

Liabilities 

Personal  loans :  Unsecured 

$4,957  95 

Shares         ...... 

$6,475  23 

F 

Secured 

1,383   88 

Guaranty  fund  ..... 

811  59 

Furniture   and   fixtures 

33  95 

Reserve    fund    ..... 

306  14 

I 

Cash  in  banks  subject  to  check 

1,876  46 

Net    current    income 

Entrance    fees    ..... 

Other  liabilities         .... 

49  98 

8  00 

601  30 

( 

$8,252  24 

$8,252  24 

Membership 

Dividends 

Number  added  during  year 

24 

Rate  of  dividend,  Nov.  1941    . 

4% 

'■ 

Number   withdrawn   during   year 

10 

1 

Number  of  members,  Dec.  31,  1941 

131 

Total  Expenses  for  Year 

\ 

Number  who  are  borrowers     . 

60 

Salaries      ...... 

$180  00 

v 

Amount  of  entrance  fee  per  member 

$1   00 

Rent 

120  00 

5 

Other    expenses          .... 

62  55  j 

Total 

362  55 

Rate  of 

interest  on  lo 

ins:   $6,341.83  at  6%. 

*Credit   Committee. 
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BOSTON  —  WHITSON  CREDIT  UNION 

Incorporated  March  15,  1915.     Began  business  March  20,  1915 
I  George   E.    Hurley,   President  Leslie   B.   Gretter,    Treasurer 

Leslie    B.    Gretter,    Clerk   of    Corporation 

\Board  of  Directors:  M.  F.  Baxter,  Florence  L.  Carroll,  W.  P.  Gleesonf,  L.  B.  Gretter*,  Bartholomew 
Halmkin*,  G.  E.  Hurley,  J.  M.  Mone,  Fanny  M.  Mullent,  J.  J.  Reardon,  A.  E.  Richardson*, 
Lillian   L.   Taylorf. 

Meeting  held  at  556  Rutherford  Avenue    (Charlestown  District). 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
|  Personal  loans  :  Unsecured 

Secured 
i  Real  estate  loans  :  First  mortgages 

Bonds  ..... 

Shares  in  co-operative  banks  . 
:  Deposits   in   savings   banks 
'  Cash  in  banks  subject  to  check 

Cash   on   hand   .... 
i  Expense  less  current  income    . 


$15,528  44 

30,715  88 

1,068  74 

7,950  00 

4,000  00 

28,000  00 

13,911  29 

500  00 

23  74 

$101,698  09 


liabilities 


Shares 
Deposits     . 
Guaranty    fund 
Reserve  fund 
Undivided    earnings 
Entrance    fees    . 
Other    liabilities 


$59,517  80 

32,153  64 

4,365  13 

323  42 

2,143  40 

15  00 

3,179  70 


$101,698  09 


Membership 

I  Number   added   during   year      .          •  143 

Number  withdrawn  during  year       .  146 

Number  of  members,  Dec.   31,  1941  810 

I  Number  who  are  borrowers       .          .  470 

I  Amount  of  entrance  fee  per  member  50  cents 

Deposits 

I  Number    of    depositors      .          .          .  380 

Rate  of  interest  paid  during  year  .  3% 

I  Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.   1 


Dividends 
Rate   of  dividend,   Nov.   1941   .         .  5% 

Total  Expenses  for  Year 

Salaries $150   00 

Rent — 

Other    expenses  .  .         .         .  1,373  22 


Total 


$1,523  22 


Rate  of  interest  on  loans:  $19,903.73  at  5%;   $27,409.33  at  6%. 


BOSTON— ZASLAV  VOLIN  CREDIT  UNION 

Incorporated  October   26,   1926.     Began  business   October   26,    1926 

r  Samuel  Butkovitz,  President  Max  Nimoy,    Treasurer 

.Hyman   Fleishman,    Clerk   of   Corporation 

i Board  of  Directors:  C.  A.  Aizleyt,  Samuel  Butkovitz,  Samuel  Dosick,  Hyman  Fleishman,  Abra- 
ham Fleitman,  David  Fleitman*,  Nathan  Goodsnydert,  Harry  Kasslerf,  Jacob  Kriedberg,  L.  M. 
Kriedberg,   Max  Nimoy,  Max   Shapiro*,   Samuel   Steinberg,   Morris   Waxman,   John  Wigon*. 

Meetings  held  at  1165  Blue  Hill  Avenue   (Dorchester  District). 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

liabilities 

Personal 

loans :  Unsecured 

$5,996   79 

Shares        ...... 

$14,197  89 

Secured 

2,098   00 

Guaranty  fund  ..... 

1,604  16 

Bonds 

3,000  00 

Reserve    fund     ..... 

253   14 

Cash  in 

banks  subject  to  check 

5,050   07 

Undivided  earnings   .... 
Net  current  income  .... 

28   90 
55   77 

Membership 

Entrance    fees    ..... 

5   00 

$16,144  86 

Dividends 

$16,144  86 

Number 

added  during  year 

. 

20 

Rate  of  dividend,  Nov.  1941     . 

4% 

Number 

withdrawn  during  year 

26 

Number 

of  members,  Dec.   31,  1941 

145 

Total  Expenses  for  Year 

Number 

who  are  borrowers 

74 

Salaries       ..... 

$260   00 

Amount 

of  entrance  fee  per  memb 

er 

$1   25 

Rent 

Other    expenses 

108   00 
226  97 

Total 

$594  97 

Rate 

of 

interest  on  lo 

ins:   $8,094.79   at   6%. 

*Credit   Committee. 
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BRIDGEWATER— BRIDGEWATER  CREDIT  UNION 

Incorporated   September   3,    1941.      Began  business    September   12,    1941 

Frank  Smudin,  President  Robert  F.  King,  Treasurer 

Michael    J.    Peppe,    Clerk    of    Corporation 

Board   of   Directors:    R.    G.    Clark,    Jr.,    A.    J.    Follonit,    Philip    Goldsteint,    Morris    Gotshalk*,    R.    H. 
Kimball,  R.  F.  King,  E.  F.  McGinn*,  M.  J.  Peppe,  J.  J.  Perryt,  Frank  Smudin,  Stanley  Smudin*, 

Meetings  held  at  Red  Men's  Building,   Central   Square 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$2,821  00 

Shares        ...... 

$3,449  75 

Secured 

627  00 

Guaranty    fund           .         .         .      •   . 

19  70 

Cash  in  banks  subject  to  check 

233   65 

Undivided   earnings  .... 

78   30 

Cash    on    hand    ..... 

5  00 

Net  current  income  .... 

117  15 

Entrance    fees    ..... 

10   25 

Other    liabilities          .... 

11  50 

$3,686  65 

$3,686  65 

Membership 

Dividends 

Number  added  during  year 

85 

Rate  of  dividend       .... 

none  paid 

Number  withdrawn  during  year 

none 

Number  of  members,  Dec.  31,  1941 

85 

Total  Expenses  for  Year 

Number  who  are  borrowers 

39 

Salaries       ...... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

$23  00 

Other    expenses          .... 

8  75 

Total 
Rate  of  interest  on  loans:  $3,448.00  at  6%. 


31   75 


BROCKTON  —  BARBOURWELT  CREDIT  UNION 

Incorporated   February    12,    1930.     Began   business    February    18,    1930 


Walter  Crowley,  President 


Mabel  F.   Hammond,   Clerk  of  Corporation 


Robert   O.   Carlson,    Treasurer 


Board  of  Directors:  R.  H.  Barrett*,  H.  J.  Best,  C.  O.  Bisbee,  E.  W.  Burgesst,  R.  O.  Carlson,  Walter 
Crowley,  Frances  Edgewortht,  Charles  Edwards*,  P.  W.  Greene,  Mabel  F.  Hammond,  William 
Hocking,  Irene  Hunter,  J.   F.  Jackson*,   Esther  M.   O'Brienf,  W.   C.   Vizard. 

Meetings  held  at  932   North  Montello   Street 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$10,598  27 

Shares          ..... 

.       $10,862 

31 

Secured  . 

83  00 

Guaranty   fund   .... 

891 

62 

Due     from     Central     Credit     Union 

Reserve    fund      .... 

840 

42 

Fund,    Inc.          .... 

114  80 

Undivided    earnings    . 

667 

66 

Cash  in  banks  subject  to  check 

2,379  42 

Entrance    fees    .... 

3 

25 

Cash   on   hand   ..... 

5   00 

Expense  less  current  income 

84   77 

$13,265  26 


Membership 

Number  added  during  year       .         .  33 

Number  withdrawn  during  year       .  30 

Number  of  members,  Dec.   31,  1941  290 

Number   who    are    borrowers    .          .  186 

Amount  of  entrance  fee  per  member  25  cents 


$13,265  26 


Dividends 

Rate  of  dividend,  May  1941     .         .  \xk°/o 

Nov.  1941    .         .  1H% 

Total  Expenses  for  Year 

Salaries $370   00 

Rent — 

Other   expenses            ....  309   52 


Total  .  .  . 

Rate  of  interest  on  loans:   $10,660.27  at  6%;   $21.00  at  7%. 

BROCKTON  —  BROCKTON  CREDIT  UNION 

Incorporated  March  27,  1917.     Began  business  March  31,  1917 


$679   52 


Daniel   J.    Mahoney,   President 


Louis    Lulow,    Clerk    of    Corporation 


Daniel    S.    Tarlow,    Treasurer 


Board  of  Directors:  Fred  Counter*,  M.  F.  Creedent,  Hugo  DiSalle*,  J.  E.  Handrahant,  Gabriel 
Harris,  Louis  Heller,  Louis  Hollman,  Edward  Lanoue*,  Merrill  Lanoue,  Harry  Laybolt,  Louis 
Lulow*,  D.  J.  Mahoney,  W.  A.  Morse,  Rae  Movchine*,  Charles  Mullinst,  J.  J.  O'Brien*,  I.  M. 
Rubin,  Bernard  Smith,   Samuel  Stone,  A.  S.   Stubbert,  D.   S.  Tarlow. 

Meetings  held  at  68  Legion  Parkway. 


•Credit  Committee. 


t  Auditing  Committee. 
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STATEMENT 

Assets 
Personal  loans:   Unsecured 

Secured 
Real  estate  loans :  First  mortgages 
Bonds         ..... 
Furniture   and   fixtures 
Shares  in  co-operative  banks   . 
Deposits  in   savings  banks 
Due     from     Central     Credit      Union 

Fund,    Inc.      .... 
Cash   in   banks   subject   to   check 
Cash   on  hand   .... 
Other   assets      .... 


OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 


$128,940  79 

29,809  48 

166,765  88 

35,150  00 

2,372  92 

27,502  40 

26,498  72 


4,676   40 

58,917   76 

1,500   00 

189   41 


$492,323  76 


Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Other    liabilities 


Dividends 
Rate   of   dividend,   Nov,   1941 


67 


$271,784  50 
158,862  15 
46,103  51 
8,244  65 
2,586  83 
1,461  97 
3,280   15 


$492,323  76 


Salaries 
Rent  . 

Other  expenses 

Total  . 


Total  Expenses  for  Year 


Membership 

Number  added   during  year      .         .  395 

Number  withdrawn  during  year       .  349 

Number  of  members,  Dec.  31,  1941  2,915 

Number  who   are   borrowers     .          .  1,056 

Amount  of  entrance  fee  per  member  none 

Deposits 

Number  of  depositors       .         .         .  951 

Rate   of  interest   paid   during  year  .  3% 
Interest  payable   May  1,   Nov.    1 

Rate  of  interest  on  loans:  $28,722.48  at  4%;   $16,871.81   at  5%;    $166,765.88  at   5^4%; 
6%;   $12,629.30   at  6^%;   $635.62    at   7%;    $19,294.92   at  8%. 


3% 


$5,029  00 
1,505  00 
3,672   04 

$10,206  04 


),596.14   at 


BROCKTON  —  BROCKTON  A.  O.  H.  CREDIT  UNION 

Incorporated  September  7,  1927.     Began  business  November  1,  1927 


William  P.   Little,  President 


Thomas  W.   Driscoll,   Clerk  of  Corporation 


Thomas   W.    Driscoll,    Treasurer 


Board  of  Directors:  J.  E.  Baggef,  H.  P.  Caffrey*,  Lena  Cassidy,  James  Cruise*,  T.  W.  Driscoll, 
J.  D.  Fagant,  Mark  Fitzmaurice*,  Richard  Fitzmaurice,  T.  J.  Fox*,  J.  F.  Hester,  W.  P.  Little, 
William    Loughman,    Austin    Lyons*,    Richard    Nagle*,    George    Riordanf. 

Meetings  held  at   52   Ward   Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 
Cash  in  banks  subject  to  check 
Expense  less  current  income  . 


$663  00 

203  29 

14  44 


$880  73 


Membership 

Number  added  during  year       .          .  6 

Number   withdrawn   during   year     .  2 

Number  of  members,  Dec.  31,  1941  66 

Number  who  are  borrowers       .          .  16 

Amount  of  entrance  fee  per  member  25  cents 


Shares 
Deposits     . 
Guaranty    fund 


Liabilities 


Deposits 
Number  of  depositors       ...  8 

Rate  of  interest  paid  during  year  .  4%  Total 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 

Rate  of  interest  on  loans:   $663.00  at  6%. 


$673  15 
102  81 
104  77 


$880  73 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.  1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  .... 


2% 
2% 


$19  91 


$19  91 


BROCKTON  —  BROCKTON  BROTHERHOOD  CREDIT  UNION 

Incorporated  April  1,   1936.     Began  business  April  24,  1936 

Thomas  J.   Mullins,  President  .  Joseph   Cohen,   Treasurer 

John  L.    Creed,    Clerk  of   Corporation 

Board  of  Directors:  Anna  Aldenf,  C.  H.  Brady,  John  Bresnahan*,  John  Burke*.  Joseph  Cohen,  D.  K. 
Collins,  J.  L.  Creed,  J.  B.  Curleyt,  G.  C.  Davis*,  Loretta  Dunphy,  A.  D.  Faulk,  J.  B.  Foley, 
Frank  Gennaco*,  Oman  Goldie,  H.  A.  Marvill,  T.  J.  Mullins,  Avis  Prue,  Alphonse  Samsont, 
Harold  Sears,  Alice  Spillane,  Augusto  Tonoli*. 

Meetings  held  at  86  Main   Street. 


fCredit   Committee. 


^  Auditing  Committee. 
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STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Furniture   and   fixtures 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   31,   1941 
Number   who   are   borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number   of  depositors 
Rate  of  interest  paid  during  year     . 
Interest  payable  Jan.   1,  July  1 

Rate  of 


$30,257  30 

400  73 

187  62 

1,383  21 

918  73 


$33,147  59 


290 
557 
730 
473 

cents 


Liabilities 

Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
Undivided  earnings  . 
Net  current  income  . 
Entrance    fees    . 
Other    liabilities 


$13,691 

30 

12,841 

SG 

2,631 

98 

2,850 

00 

687 

38 

400 

24 

16 

25 

28 

58 

$33,147  59 


25 


890 
3% 


Dividends 
Rate  of  dividend,   Nov.  1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .         .         .         . 

Total 


sy2% 


$1,050  00 

594   46 

$1,644   46 


interest  on  loans:   $30,658.03  at  7%. 


BROCKTON— BROCKTON  E  M  S  R  CREDIT  UNION 

Incorporated    January    3,    1940.        Began    business    January    15,    1940 

F.   Clifton  Bourne,  Jr.,  President  Cecil  N.    Sanford,   Treasurer 

John  E.   Welch,   Clerk   of  Corporation 

Board  of  Directors:  F.  M.  Allen,  F.  C.  Bourne,  Jr.,  F.  W.  Christensent,  David  Cormier,  J.  J. 
Costello*,  W.  W.  Courtemanche,  S.  A.  Jonest,  L.  A.  Kneeland*,  G.  A.  Peterson,  G.  I.  Reynolds, 
C.  N.   Sanford*,  J.  W.  Stiles,  L.  W.  Thompson,  E.  W.   Walkerf,  J.  E.  Welch. 

Meetings  held   at    65   Torrey    Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

liabilities 

Shares 

Guaranty  fund  . 
Reserve   fund 
Undivided  earnings  . 
Net  current  income  . 
Entrance    fees    . 
Other    liabilities 


Assets 

Personal  loans :  Unsecured 

10,915 

50 

Secured 

410 

00 

Bonds         ...... 

300 

00 

Furniture  and   fixtures 

100 

00 

Due     from     Central     Credit     Union 

Fund,    Inc.           .... 

100 

00 

Cash  in  banks  subject  to  check 

817 

43 

$12,642  93 


$11,934  35 

257  11 

200  00 

140   59 

85  46 

1   75 

23  67 

$12,642  93 


Membership 

Number   added   during   year      .          .  27 

Number  withdrawn  during  year       .  12 

Number  of  members,  Dec.  31,  1941  154 

Number  who  are  borrowers     .          .  90 

Amount  of  entrance  fee  per  member  25  cents 


Rate  of  dividend,   May  1941     .          .  2J4% 

Nov.  1941    .         .  2y2% 

Total  Expenses  for   Year 

Salaries $200  00 

Rent — 

Other    expenses          ....  283  36 


Rate  of  interest  on  loans: 


Total 
$11,325.50   at   6%. 


$483   36 


BROCKTON  —  BROCKTON 

Incorporated  July   27,   1934. 


FIREMEN'S  CREDIT  UNION 

Began  business  August  16,   1934 


Frank   F.    Dickinson,   President  J.    Harold    Lamontagne,    Treasurer 

John   H.    Hamilton,    Clerk    of    Corporation 

Board  of  Directors:  H.  J.  Belmore*,  G.  F.  Bradyt,  C.  J.  Burke*,  C.  W.  J.  Carter*,  J.  H.  Cashman, 
F.  F.  Dickinson,  J.  H.  Hamilton,  J.  H.  Lamontagne,  L.  F.  Lyncht,  James  McAuliffe,  T.  W. 
Totmanf. 

Meetings    held    at    42    Pleasant    Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         .... 
Shares  in  co-operative  banks 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Expense   less   current  income   . 


$16,259  21 

1,255  65 

1,000  00 

2,904  50 

1,284  07 

2,800  00 

42  62 

25,546  05 


Shares 

Guaranty    fund 
Undivided  earnings 
Entrance    fees    . 


abilities 


$23,220  70 

1,367  41 

956  94 

1  00 


25.546  05 


*Credit  Committee. 
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Membership 

Number   added   during   year      .          .  28 

Number  withdrawn  during  year       .  18 

Number  of  members,  Dec.  31,  1941  194 

Number  who  are  borrowers      .          .  110 
Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.  1941    . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $17,514.86  at  5%. 


69 

2%% 
ty2% 

$200  00 
76  35 


$276  35 


BROCKTON  —  BROCKTON   GAS   LIGHT   EMPLOYEES   CREDIT   UNION 

Incorporated  October  13,  1926.     Began  business  November  1,   1926 

John  T.   Laverty,  President  Earle  W.   Cottle,   Treasurer 

Earle  W.  Cottle,   Clerk  of   Corporation 

Board  of  Directors:  Myrtle  E.  Bird,  A.  L.  Black,  E.  W.  Cottle,  A.  L.  Curtis*,  A.  D.  Daniels, 
J.  T.  Laverty,  J.  M.  Leonard,  E.  L.  Litchfieldf,  A.  L.  Millette*,  L.  L.  Moberg*,  Edna  L. 
Mooney,   Evelyn   S.   O'Reilly,  John  J.    Sheehan,  R.   H.    Sheldont,  F.  J.    Sullivanf. 

Meetings    held    at    54    Main    Street. 


STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Personal  loans 


Assets 
Unsecured 
Secured 

Bonds         ..... 

Shares  in  co-operative   banks   . 

Deposits   in   savings   banks 

Due     from     Central     Credit     Union 
Fund,    Inc. 

Cash  in  banks  subject  to  check 

Cash   on   hand   .... 


.   $17,321 

33 

631 

35 

7,600 

00 

14,800 

85 

2,286 

30 

542 

05 

7,349 

78 

7 

00 

$50,538  66 


Liabilities 


Shares 

Guaranty    fund 
Undivided  earnings 
Net  current  income 


Membership 

Number  added  during  year       .          .  12 

Number  withdrawn  during  year       .  6 

Number  of  members,  Dec.  31,  1941  236 

Number    who    are    borrowers    .          .  144 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $17,952.68  at  5%. 


$46,906  61 

2,455  73 

1,021  44 

154  88 


$50,538  66 


2% 
2% 


$323  85 


$323  85 


BROCKTON  —  BROCKTON  LABOR  LYCEUM  CREDIT  UNION 

Incorporated  June    26,    1929.     Began   business   July    22,    1929 

Harry   Saltman,  President  _    Abraham   A.    Becker,    Treasurer 

Joseph  Zuckerman,   Clerk  of  Corporation 

Board  of  Directors:  A.  A.  Becker,  Harry  Cantorf,  Samuel  Hershofff,  Albert  Hirsh*,  Harris  Hurwitz*, 
Abraham  Levin*,  Jacob  Miller,  Samuel  Moskowitz,  Harry  Saltman,  Nathan  Shultzf,  Joseph% 
Zuckerman. 

Meetings   held   at   199   Crescent    Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal   loans :     Unsecured 

Secured 
Furniture  and  fixtures 
Cash   in   banks    subject   to   check 
Expense  less  current   income   . 


$5,220   32 

959   00 

38   38 

4,084   42 

17   14 

$10,319    26 


Liabilities 


Membership 

Number  added  during  year       .          .  4 

Number  withdrawn  during  year        .  20 

Number  of  members,   Dec.   31,  1941  125 

Number  who  are  borrowers      .          .  55 

Amount  of  entrance  fee  per  member  none 

Deposits 

Number   of   depositors        ...  11 

Rate  of  interest  paid  during  year     .  2^4% 
Interest  payable  Jan.    1,   Apr.    1,   July   1,    Oct.    1 


Shares 
Deposits     . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$6,548  00 

1,635   53 

971   32 

500   00 

664  41 

$10,319    26 


iy2% 


S24   00 
69   42 


Total 


$393   42 


Rate  of  interest  on  loans:   $6,179.32   at  6%. 


*Credit  Committee. 
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BROCKTON  —  BROCKTON   POSTAL  EMPLOYEES   CREDIT   UNION 

Incorporated   January   5,    1923.     Began   business   January    17,    1923 
George  A.   Barry,  President  Thomas  J.   Barry,   Treasurer 

Thomas    J.    Barry,    Clerk    of    Corporation 

Board  of  Directors:  G.  A.  Barry,  T.  J.  Barry,  E.  O.  Britton*,  J.  M.  Cameron*,  L.  G.  Carriuolo, 
L.  C.  Carter,  H.  F.  Clifford!;  T.  L.  Crawfordt,  R.  J.  Crowley,  B.  H.  Flaherty,  G.  J.  Hickey, 
F.  J.  Jencunas,  F.  D.  McGrathf,  John  Rooney,  E.  G.  R.   Setterlund*. 

Meetings   held   at   43   Crescent    Street. 


STATEMENT 

Assets 
Personal  loans :   Unsecured 

Secured   . 
Real  estate  loans  :  Second  mortgages 
Bonds         ..... 
Furniture  and  fixtures 
Shares  in  co-operative  banks    . 
Deposits  in  savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc. 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 


OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 


$37,727   45 
1,560   20 

271 

1,000 

49 

5,071 

2,100 


00 
00 
67 
45 
00 


94   78 

281   57 

69  00 


$48,225  12 


Shares 
Deposits     . 
Guaranty  fund  . 
Reserve   fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


8,327 

GO 

1,194 

04 

4,700 

00 

2,704 

22 

1,153 

71 

135 

79 

50 

9 

26 

$48,225  12 


Membership 

Number  added  during  year       .          .  14 

Number  withdrawn  during  year       .  2 

Number  of  members,  Dec.  31,   1941  301 

Number   who  are  borrowers      .          .  158 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number   of   depositors        ...  14 

Rate  of  interest  paid  during  year    .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


Dividends 

Rate  of  dividend,  May  1941     .  2J4% 

Nov.  1941    .         .  2^4% 

Total  Expenses  for  Year 

Salaries $360  00 

Rent — 

Other    expenses          ....  168  71 


Total 


$528  71 


Rate   of   interest  on   loans:    $9,962.15   at    5%;    $29,596.50   at   6%. 


BROCKTON  —  CAMPELLO  CREDIT  UNION 

Incorporated   July    16,    1928.     Began   business   July    25,    1928 

John  Holmes,  President  Frank    A.    Emberg,    Treasurer 

Per  Persson,  Clerk  of  Corporation 

Board  of  Directors:  Adolph  Anderson,  Ivan  Carlson,  F.  A.  Emberg,  Gust  Frederickson,  N.  G.  Hall- 
quistf,  John  Holmes,  Oscar  Johnsonf,  G.  A.  Moberg*,  Myron  Oberg*,  A.  G.  W.  Olson*,  Per 
Persson,  J.   S.  Wernerf. 

Meetings  held  at   863   Main   Street. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 
Bonds  ..... 

Deposits  in   savings  banks 
Cash   in   banks    subject   to   check 
Expense  less   current   income   . 


Membership 
Number  added  during  year 
Number   withdrawn    during   year 
Number  of  members,  Dec.  31,  1941 
Number   who   are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate   of   interest  paid   during  year 


$14,677  53 

500  00 

3,751  17 

4,964  23 

125  03 

$24,017  96 


45 

20 

315 

144 

none 


Liabilities 


72 
4% 


Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund     . 
Undivided   earnings 


Dividends 
Rate  of  dividend,  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Interest  payable  Jan.   1,  Apr.   1,  July   1,   Oct.    1 

Rate  of  interest  on  loans:   $14,677.53   at  6%. 


$12,239  62 

9,075  74 

1,147  71 

500  00 

1,054  89 

$24,017  96 


5% 


$195  00 

60   00 

386  29 


$641   29 


BROCKTON  —  CRESCENT  CREDIT  UNION 

Incorporated  June   11,   1919.      Began  business  July  1,   1919 

Abraham   B.   Yaffe,  President  ■        Harry   Tarlow,   Treasurer 

Roland    Tuck,    Clerk    of    Corporation 

Board  of  Directors:  J.  A.  Denly,  Manuel  Kovner,  Bernard  Lazarust,  Ephraim  Lederman,  Benjamin 
Miller,  L.  A.  Perrottat,  J.  A.  Rankin*,  Benjamin  Richman,  Aaron  Rosen*,  A.  K.  Shimelovich*, 
David   Silverstein,  Harry  Tarlow,   Roland  Tuck,   H.   I.   Winnimanf,  A.    B.   Yaffe. 

Meetings  held  at  63-65  East  Elm  Street. 
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STATEMENT 

Assets 

Personal  loans  :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds         .         .         .         .     i     . 
Furniture   and   fixtures 
Shares  in  co-operative  banks  . 
Deposits   in   savings   banks 
Due    from     Central  '  Credit     Union 
Fund,    Inc.  .... 

Cash  in  banks  subject  to  check 
Cash  on  hand        ... 


OF   CONDITION,   DECEMBER    31,    1941 

Liabilities 

Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
Undivided  earnings   . 
Net  current  income  . 
Other    liabilities 


$173,182  51 

15,768  55 

108,839  49 

4,346  54 

45,700  00 

3,771  50 

2,000  00 

28,516  92 

94  78 

18,953  01 

500  00 


$401,673  30 


Membership 

Number  added   during   year     .         .  383 

Number  withdrawn  during  year       .  219 

Number  of  members,  Dec.  31,  1941  2,115 

Number   who   are   borrowers     .          .  890 

Amount  of  entrance  fee  per  member  none 

Deposits 
Number  of  depositors       .         .         .  621 

Rate   of   interest  paid  during  year   .  3% 

Interest  payable  Jan.   1,  July  1 

Rate  of  interest  on  loans:   $2,530.51   at 
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$241,827  97 
110,811  21 
39,546  52 
3,427  68 
1,165  41 
2,531  32 
2,363  19 


$401,673  30 


Dividends 
Rate  of  dividend,   Nov.   1941   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses 


sy2% 


$4,391   10 
891   08 

2,387  92 


Total 


$7,670   10 


0% 


$262.35  at  4%;  $13,267.77  at  4^%;  $33,690.30  at  5%; 
$60,773.18  at  5%%;  $172,679.83  at  6%;  $205.62  at  ey2%;  $1,125.37  at  7%;  $17,333.26  at  8%; 
$268.90    at    9%. 


BROCKTON  —  EDICO  CREDIT  UNION 

Incorporated  May  29,   1936.     Began  business  June  12,   1936 

Joseph  P.   Walsh,  President  Irene  B.   White,   Treasurer 

Irene  B.   White,  Clerk  of  Corporation 

Board  of  Directors:  T.  F.  Costello*,  J.  J.  Dillon,  E.  A.  Dupre,  Jr.t,  C.  E.  Emery*,  Leland  Haydent, 
M.  E.  Horton,  G.  G.  Lindt,  E.  S.  Matthews,  B.  A.  Murray,  R.  P.  O'Hern,  G.  H.  Patenaude*, 
M.   N.   Pattangall,  J.  P.  Walsh,  Irene  B.  White,  F.  W.  Williams. 

Meetings  held  at   36   Main   Street. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

$48,906 

57 

Secured 

3,764 

46 

Bonds         .         .         .         . 

500 

00 

Shares  in  co-operative  banks  . 

14,597 

67 

Deposits   in   savings   banks 

5,505 

00 

Due    from     Central    Credit     Union 

Fund,    Inc.          .         . 

103 

13 

Cash  in  banks  subject  to  check 

6,745 

75 

Other    assets      ..... 

562 

50 

$80,685  08 


liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


$74,486  99 

2,708  33 

2,898   87 

590   39 

50 


$80,685  08 


Membership 

Number   added    during   year      .          .  17 

Number  withdrawn  during  year       .  4 

Number  of  members,   Dec.   31,   1941  332 

Number  who  are  borrowers     .          .  200 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Rate  of  interest  on  loans : 


Total 
$3,764.46  at  5%; 


,906:57  at   5^%. 


2%% 

2y*% 


$805   00 


$805   00 


BROCKTON  —  LAFAYETTE  CREDIT  UNION 

Incorporated  June  23,   1938.     Began  business  July   7,   1938 
Alfred  H.  Normandin,  President  Omer  E.   Paquin,   Treasurer 

Raymond  F.   Eldredge,   Clerk  of  Corporation 

Board  of_  Directors:  Benjamin  Allaire*,  G.  E.  Boucher*,  H.  E.  Cormierf,  R.  F.  Eldredge,  O.  V. 
Fortier,  Maurice  Gagnon,  Horace  Grenier,  Victor  La  Barre,  J.  A.  Messier,  A.  H.  Normandin, 
O.   E.   Paquin,   Henry  Seney,   R.   H.    Seneyt,   L.  A.   St.   Onge*,   H.   O.   Wedget. 

Meetings   held    at    189    Court    Street. 
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STATEMENT    OF   CONDITION,   DECE31BER    31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$7,025   98 

Shares 

.       $15,821   09 

Secured 

1,904   06 

Deposits     . 

in  m 

Bonds         ....'. 

1,606   55 

Guaranty  fund  . 

546  30 

Furniture    and    fixtures 

88   54 

Reserve    fund    . 

439  18 

Shares  in  co-operative  banks  . 

6,000   00 

Undivided     earnin 

gs 

156  49 

Cash  in  banks   subject  to  check 

553   94 

Net    current    income        (P38JSI 

112  26 

Cash   on   hand   .... 

10   00 

Entrance    fees    . 

2  25 

$17,189  07 


$17,189  07 


Membership 

Number  added  during  year       .          .  56 

Number  withdrawn   during  year    ■   .  20 

Number,  of  members,  Dec.  31,  1941  245 

Number   who  are   borrowers      .          .  133 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   Nov.    1941   .         .  3% 

Total  Expenses  for  Year 

Salaries $240   00 

Rent — 

Other    expenses  ....  211   37 


Total  .... 
Rate  of  interest  on  loans:  $1,904.06  at  6%;  $7,025.98  at  7%. 


$451   37 


BROCKTON  —  MONTELLO  CREDIT  UNION 

Incorporated   February   25,   1932.     Began  business   April   26,   1932 

Joseph   M.   Veracka,  President  John  M.   Kasper,    Treasurer 

Anna   F.    Kasper,    Clerk  of   Corporation 

Board  of  Directors:  Rose  M.  Benoitt  Anna  F.  Kasper,  J.  M.  Kasper,  Ruth  H.  Mabbett.  Emma 
M.  Nelsonf,  Emma  Reedman*,  J.  M.  Samulis,  Anna  Shelon*,  H.  E.  Snowt,  J.  M.  Veracka, 
Frank   Yucca*. 

Meetings   held   at    24    Intervale    Street,    Montello. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:   Unsecured        .          .  $4,657   00 

Secured            .          .  500   75 

Bonds 300  00 

Deposits  in  savings  banks         .          .  122   83 

Cash  in  banks  subject  to  check       .  2,073   44 


$7,654  02 


Membership 

Number   added   during   year      .          .  27 

Number  withdrawn  during  year  .  29 

Number  of  members,  Dec.  31,   1941  121 

Number   who  are  borrowers     .          .  79 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve    fund 
Undivided  earnings  . 
Net   current  income 
Entrance    fees    . 


Dividends 
Rate  of   dividend,   May   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  

Other    expenses  .... 


Total  .    •     . 
Rate   of   interest  on   loans:   $5,157.75   at   6%. 


$5,467   74 

906  85 

500   00 

686   30 

91   38 

1   75 

$7,654  02 


3% 


$200  00 
75  00 
55   48 


$330   48 


BROOKLINE  —  ST.  AIDAN'S  CREDIT  UNION 

Incorporated  March  2,  1939.     Began  business  March  11,   1939 

Laurence  L.  Donahue,  President  Helen  C.   Duffy,   Treasurer 

Margaret   McElwee,    Clerk   of   Corporation 

Board  of  Directors:  Josephine  Atchison*,  J.  J.  Byrnef,  James  Cadman*,  Anna  Dolan,  Helen  C.  Duffy, 
L.  L.  Donahue,^  Mary  F.  Flanagan,  W.  F.  Lydont,  F.  J.  Logue,  Margaret  McElwee*,  J.  F. 
McGuinnessf,   Katherine   McGarry.      (One  vacancy) 

Meetings   held   at   69    Babcock    Street. 
STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans  :   Unsecured 
Cash  in  banks  subject  to  check 
Expense   less   current  income   . 


$4,642  90 

843   42 

31   50 


$5,517  83 


Shares 
Guaranty  fund  . 
Undivided    earnings 
Entrance    fees    . 


Liabilities 


$5,217 

97 

202 

87 

34 
11 
50 

$5,517 

82 
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Membership 

■[umber   added    during   year     .          .  23 

ifumber  withdrawn  during  year       .  2 

Number  of  members,  Dec.  31,  1941  77 

Jumber    who    are    borrowers    .          .  40 

[vmount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate  of   interest  on  loans: 


Total  . 
$4,642.90   at   6%. 
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5% 
$156   07 


$156   07 


CAMBRIDGE  — BROADWAY  CREDIT  UNION 

Incorporated   October   16,   1926.    -Began   business   November   3,    1926 


srael   Finstein,  President 


Leo  M.   Rosenberg,   Clerk  of   Corporation 


Leo  M.   Rosenberg,   Treasurer 


Board  of  Directors:  M.  B.  Brownf,  Israel  Finstein,  Jacob  Flaksman*,  S.  M.  Flaksman,  Max  Haflich*, 
Morris  Harris*,  Hyman  Levinef,  Meyer  Moskowitzf,  L.  M.  Rosenberg,  Abraham  Steinberg. 
(One   vacancy) 

Meetings   held   at   1348   Cambridge   Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:   Unsecured       .  .  $103   80 

Zash  in  banks  subject  to  check        .  145  83 


$249  63 


Membership 

dumber   added   during   year      .          .  none 

dumber  withdrawn  during  year       .  6 

Mumber  of  members,   Dec.  31,  1941  50 

dumber  who  are  borrowers       .          .  2 

\mount  of  entrance  fee  per  member  10  cents 


Shares 
Guaranty  fund  . 


Liabilities 


Dividends 


$201   63 
48   00 


$249  63 


Rate  of   dividend       ....       none  paid 
Total  Expenses  for  Year 


Salaries 

Rent 

Other    expenses 


Total 
Rate  of  interest  on  loans:   $103.80  at  8%. 


$18   50 


$18   50 


CAMBRIDGE  —  CAMBRIDGE  CREDIT  UNION 

Incorporated  November   5,   1926.     Began  business   November   5,   1926 


Abraham  Bronstein,  President 


Leo  M.  Rosenberg,   Clerk  of  Corporation 


Samuel   Smolar,    Treasurer 


Board  of  Directors:  Harry  Bond,  Abraham  Bronstein,  M.  B.  Brownt,  Israel  Finstein*,  Simon  Fin- 
stein, Jacob  Flaksman*,  C.  R.  Goldstein,  Max  Haflich*,  Morris  Kaplan,  Meyer  Moskowitzt, 
Samuel  Naiman,  David  Quitt,  L.  M.   Rosenberg,   Samuel   Smolar,   Frank  Winklert. 

Meetings  held  at   1348    Cambridge    Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
-'ersonal  loans  :   Unsecured 

Secured 
ieal  estate  loans  :  First  mortgages 

Second  mortgages 
3onds         .  .  .  . 

furniture   and   fixtures 
Deposits   in   savings   banks 
lash  in  banks  subject  to  check 
Dther    assets      ..... 


65,238 

96 

17,129 
2,500 
1,583 

00 
00 
48 

2,000 

218 

00 

83 

1,685 

7,800 

8 

10 
43 
00 

$98,163  80 


Membership 

dumber  added  during  year       .          .  76 

dumber  withdrawn   during  year       .  81 

dumber  of  members,   Dec.   31,   1941  483 

Slumber   who    are    borrowers    .          .  326 

Vmount  of  entrance  fee  per  member  $2  00 


Liabilities 

Shares         ..... 

$84,136  29 

Guaranty  fund  .... 

10,160   68 

Reserve    fund    .... 

1,500   00 

Undivided  earnings  . 

1,604   81 

Net   current    income 

605   84 

Bills     payable     .... 

61   11 

Entrance    fees    .... 

38   00 

Other    liabilities 

57  07 

$98,163  80 

Dividends 
Rate   of   dividend,   Nov.    1941    . 

Total  Expenses  for  Year 
Salaries      ••..... 

Rent  ...... 

Other    expenses  .... 


4% 


$2,495   00 
500   04 

2.072   50 


Total $5,067   54 

late  of  interest  on  loans:  $6,480.00  at  4%;  $4,926.99  at  5%;  $'2,500.00  at  5y2%;  $59,759.26  at  6%; 
$6,239.01  at  7%;  $1,125.00  at  7%%;  $1,409.75  at  8%;  $1,700.00  at  9%;  $1,119.25  at  10%; 
$1,192.18   at  12%. 
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CAMBRIDGE  —  CAMBRIDGE  CONSUMERS   CREDIT   UNION 

Incorporated   March   28,    1938.      Began   business    May    2,    1938 

Elizabeth  B.   Lindemann,  President  Herman  A.   Mahon,   Treasure^ 

Isabel   M.    G.    Hall,    Clerk    of    Corporation 

Board  of  Directors:  Agnes  M.  Doyle,  Isabel  M.  G.  Hall,  C.  A.  Hawes*,  Pearson  Huntt,  Elizabetl 
B.  Lindemann,  H.  A.  Mahon,  B.  F.  Rileyt,  J.  K.  Sarhanis*,  A.  R.  Stanford!,  Meriel  D.  Weston* 
(One  vacancy) 

Meetings  held  at   1771    Massachusetts   Avenue. 


Assets 
Personal  loans:   Unsecured 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

Liabilities 


$695  87 

101  24 

44  25 

65  15 


$906  51 


Shares 
Guaranty  fund  . 
Net  current  income 
Entrance    fees    . 
Other     liabilities 


$818  25 

23  21 

7   64!: 

21 

57  IS 


$906  51 


Membership 

Number  added  during  year      .         .  17 

Number   withdrawn  during  year       .  5 

Number  of  members,  Dec.  31,  1941  64 

Number  who  are  borrowers     .          .  16 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   Nov.   1941   .         .  2% 

Total  Expenses  for  Year 
Salaries      ......  — 

Rent ,      — 

Other    expenses  ....  $11  74 


Total  . 
Rate   of   interest   on   loans:    $695.87   at    6%. 


$11  74; 


CAMBRIDGE  —  CAMBRIDGE  PORTUGUESE  CREDIT  UNION 

Incorporated  March   2,   1928.     Began  business   March   9,    1928 

John   G.   Loja,   President  Agostinho   G.   Camacho,    Treasurer 

Jose   S.   Henriques,    Clerk   of   Corporation 

Board  of  Directors:  L.  A.  Baptistat,  Anthony  Cabral,  A.  G.  Camacho*,  L.  L.  Cypriano,  J.  S.  Hen- 
riques, Salvador  Henriquest,  Daniel  Jordan,  J.  G.  Loja,  Manuel  Lounet*,  John  Pereirat,  J.  S.- 
Rezendes,  J.   S.   Silva,   G.   S.   Silvestre*. 

Meetings   held   at    163    Hampshire   Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$18,273  90 

Shares         ...... 

$45,957  45 

Secured 

1,158   00 

Guaranty    fund           .... 

4,562  01 

Real   estate   loans :   First  mortgages 

5,025  00 

Reserve    fund    ..... 

2,099  64 

Second  mortgages 

2,915  00 

Undivided   earnings  .... 

4,376  48 

Bonds          ...... 

5,000   00 

Net  current  income  .          .          .          .   1 

337  83 

Shares  in   co-operative  banks. 

7,020   00 

Entrance    fees    .".... 

7  00 

Deposits   in   savings   banks 

12,790   86 

Due     from     Central     Credit     Union 

Fund,     Inc.          .... 

226   21 

Cash  in  banks  subject  to  check 

4,911   44 

* 

Cash  on  hand   ..... 

20  00 

* 

$57,340  41 

$57,340  41 

Membership 

Dividends 

Number   added   during   year 

78 

Rate  of  dividend,   Nov.   1941     . 

4% 

Number    withdrawn    during   year 

54 

Number  of  members,   Dec.  31,  1941 

551 

Total  Expenses  for  Year 

Number  who  are  borrowers 

1   99 

Salaries       ...... 

$600   00 

Amount  of  entrance  fee  per  member 

$1   00 

Rent 

380  95 

Other    expenses          .... 

264  97 

Total $1,245  92 

Rate  of  interest   on  loans:    $8,915.00   at   6%;   $3,820.00   at   7%;    $14,636.90    at    8%. 
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CAMBRIDGE  —  CAMBRIDGE    UTILITIES    EMPLOYEES    CREDIT    UNION 

Incorporated  January  26,   1933.     Began  business  February   7,   1933. 


ames  Allen,  President 


Lavinia   T.    Higgins,    Treasurer 


Isabelle  L.   Tougas,   Clerk   of   Corporation 


3oard  of  Directors:  James  Allen,  R.  L.  Barryt,  E.  H.  Gallaghert,  Lavinia  T.  Higgins,  D.  J.  Mac- 
Gillivray,  G.  J.  McCusker,  P.  W.  Poorf,  R.  E.  Rolls,  Albert  Sheppard,  R.  C.  Shiere*,  H.  P. 
Skilling*,  E.  H.   Sternfelt,  W.  J.   Sullivan,  J.   H.   Sumner*,  Isabelle  L.  Tougas. 

Meetings  held  at  46  Blackstone   Street 

STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 

Liabilities 


Assets 

Personal  loans:  Unsecured 

Secured 
ihares  in  co-operative  banks  . 
)eposits    in    savings    banks      .     >    . 
)ue     from     Central     Credit     Union 
Fund,  Inc  ..... 
Z?sh  in  banks  subject  to  check 


$12,375  20 

10,407  91 

9,000  00 

6,329  78 

92   96 
7,189  46 

$45,395  31 


Membership 

Number  added    during    year      .          .  31 

Number  withdrawn  during  year       .  24 

Number  of  members,  Dec.  31,  1941  429 

Number  who   are  borrowers      .          .  254 

\mount  of  entrance  fee  per  member  25  cents 


Shares 

Guaranty  fund  . 
Undivided  earnings  . 
Net  current  income  . 
Entrance   fees     . 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  ...... 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $22,783.11   at  4%. 


$42,014  09 

1,709  94 

1,416  25 

245  28 

9  75 


$45,395  31 


254% 

2%% 


$120  00 
153  08 


$273   08 


CAMBRIDGE  —  CENTRAL  CREDIT  UNION 

Incorporated   April    27,    1921.     Began   business   November    1,    1921 


3essie  Grossman,  President 


Edith    S.    Ordesky,    Clerk   of   Corporation 


Edith  S.  Ordesky,  Treasurer 


Board  of  Directors:  Rebecca  Edelstein,  Rose  Fishman*,  Bessie  Grossman,  Evelyn  Grossmant,  Rebecca 
Mannos,  Edith  S.  Ordesky,  Claire  Rosenbergt,  Edith  L.  Rosenberg*,  Alfreda  Rubint,  Frances 
Rubin*,   Agnes    Shore. 

Meetings   held   at   221    Hampshire    Street. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

•  Liabilities 

iPersonal  loans :  Unsecured 

$11,235 

75 

Shares         ...... 

$12,693  24 

Secured    . 

2,007 

66 

Guaranty  fund  ..... 

1,498   65 

(Deposits   in   savings   banks 

75 

00 

Undivided  earnings  .  - 

55   14 

;:Cash  in  banks  subject  to  check 

647 

47 

Entrance    fees    ..... 

50 

Other    assets      .... 

49 

19 

Expense  less  current  income   . 
Membership 

232 

46 

$14,247 

53 

$14,247  53 

Dividends 

SNumber  added  during  year 

4 

Rate   of   dividend,  Nov.    1941    . 

,3^% 

liNumber  withdrawn  during  year       , 

3 

ilNumber  of  members,  Dec.  31,  194] 

96 

Total  Expenses  for  Year 

^Numbers   who   are  borrowers   . 

66 

Salaries       ...... 

$700  00 

Amount  of  entrance  fee  per  membei 

50  cents 

Rent 

72  00 

* 

Other    expenses         .... 

62  86 

Total  . 
Rate  of  interest  on  loans:   $13,243.41   at   6%. 


$834   86 


CAMBRIDGE  —  DAREX  CREDIT  UNION 

Incorporated  September  10,  1937.     Began  business  September  21,   1937 
iRobert   F.  Estella,  President  Theodore   F.   Foster,   Treasurer 

Evelyn  M.   Tighe,    Clerk  of  Corporation 

\Board  of  Directors:  E.  J.  Brogan,  C.  R.  Cann,  Jr.t,  J.  J.  Donovan,  R.  F.  Estella*,  T.  F.  Foster, 
M.  J.  Harrington,  Jr.,  H.  S.  Landers*,  T.  J.  Lynch,  Daniel  McBride,  S.  B.  Meserve,  D.  F. 
O'Brien*,  E.   J.   O'Connellt,  A.   E.   Thibaultt,   Evelyn  M.  Tighe,   K.  L.   Totty. 

Meetings  held  at   62   Whittemore  Avenue. 
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STATEMENT 
Personal  loans :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


P.D.  8,  Part  I 


OF    CONDITION,   DECEMBER    31,    1941 


Membership 
Number  added  during  year 
Number  withdrawn   during   year 
Number  of  members,  Dec.   31,  1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$12,645  87 

8,932  38 

1,015  05 

2,351  99 


$24,945  29 


68 

7 

375 

219 

none 


Liabilities 
Shares         .... 
Guaranty  fund  .  , 

Reserve    fund    . 
Undivided     earnings 
Net  current  income  . 
Other    liabilities 


$22,137  0! 
479  6f 
1,086  8' 
416  o: 
377  7J 
448  0i 


$24,945  2! 


Dividends 

Rate  of  dividend,   May  1941      .  .  2^9! 

Nov.   1941     .  .  2y2% 

Total  Expenses  for  Year 

Salaries $202  0 

Rent 

Other    expenses  ....  268   5 


Total 

Rate  of  interest  on  loans:   $21,578.25   at  12%. 

CAMBRIDGE  —  EAST  CAMBRIDGE  CREDIT  UNION 

Incorporated   November    3,    1926.     Began   business    November    3,    1926 


$470  6' 


Harry   Bond,   President 


Solomon   Rosenthal,    Clerk   of   Corporation 


Abraham   Granofif,    Treasure' 


Board  of  Directors:  Ezra  Andelman*,  Harry  Bond,  Aaron  Cohen,  Lewis  Freemanf,  Abraham  Granoff. 
Morris  Koocherj,  Simon  Newman*,  Abraham  Nissenbaumf,  Solomon  Rosenthal,  Sam  Schertzer*, 
David   Slater. 

Meetings   held   at    1010    Cambridge    Street. 


Assets 
Personal  loans  :  Unsecured 

Secured  . 
Bonds         ..... 
Deposits   in   savings   banks 
Cash  in  banks  subject  to   check 
Expense  less   current  income   . 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 


$32,180   00 

964   50 

1,000   00 

1,343   39 

9,607   68 

366  02 

$45,461  59 


Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Entrance    fees    . 


$36,721  26 

5,026  16 

1,209  89 

2,502  28- 

2  00 


$45,461  59 


19 


Dividends 
Rate  of  dividend,   Nov.   1941     . 


Membership 
Number  added  during  year 
Number  withdrawn   during   year 
Number  of  members,   Dec.   31,  1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Total 
Rate  of  interest  on  loans:   $955.00  at  5%;   $11,483.00  at  6%;   $18,319.50  at 


4% 


266 

Total  Expenses  for  Year 

117 

Salaries       ...... 

$840  00 

$2  00 

Rent 

227  60 

Other    expenses          .... 

727  65 

$1,795  25 
"%;   $2,387.00   at  8%. 


CAMBRIDGE  —  EASTERN  CREDIT  UNION 

Incorporated   February   15,   1937.     Began   business   March    3,    1937. 


Howard   L.    Sawyer,   President 


Mabel   F.   Daunt,   Clerk  of  Corporation 


Charles   A.    Flemming,    Treasurer 


Board  of  Directors:  P.  E.  Carbone,  Mabel  F.  Daunt,  Herbert  Delorey,  G.  P.  Doorakian*,  C.  A. 
Flemming,  J.  E.  Hanley,  Charles  McSweeney,  Robert  Morrow,  Jr.t,  Else  Rommelfangert.  H.  L. 
Sawyer,    J.    F.    Shea,   T.    M.    Spottiswood,    F.    V.    Thomast,    Adolf    Waiblinger*,    F.    A.    Williams*. 

Meetings    held    at    183    Cambridge    Street. 


Assets 

Personal  loans  :   Unsecured 

Secured 
Shares   in   co-operative  banks   . 
Deposits   in   savings    banks 
Cash  in  banks  subject  to  check 
Expense   less   current   income   . 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 

Liabilities 


$11,552  99 

854  50 

2,000  00 

752  01 

2,564  68 

38  31 

$17,762  49 


Shares 

Guaranty     fund 
Reserve     fund     . 
Undivided  earnin< 
Entrance    fees    . 


$15 

,468 

28 

879 

55 

937 

48 

475 

18 

2 

00 

$17 

.762 

4!) 
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Membership 

(Number  added  during  year       .          .  33 

Number  withdrawn  during  year       .  16 

Number  of  members,  Dec.  31,  1941  286 

Number  who  are   borrowers     .          .  178 
Amount  of  entrance  fee  per  member           25  cents 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.   1941     . 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other     expenses         .... 


Total 
Rate   of   interest  on  loans:   $12,407.49   at   6%. 


77 

$50  00 

298  78 


$348   78 


CAMBRIDGE  —  ELM  CREDIT  UNION 

Incorporated  November  5,    1926.     Began   business   November   11,   1926. 

iLouis   Goldberg,  President  Abraham   Fooks,   Treasurer 

Hyman   Harris,    Clerk   of   Corporation 

iBoard  of  Directors:  Frank  Bletstein*,  Abraham  Fooks,  Louis  Goldberg,  Eva  D.  Gorberg,  Harry 
Gorberg*,  Samuel  Gorsteinf,  Hyman  Harris,  Max  Paster*,  Peter  Piltchf,  Jacob  Rubin,  Louis 
Swartzf. 

Meetings  held  at   1010   Cambridge   Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
iPersonal   loans:   Unsecured 

Secured 
JFurniture    and   fixtures 
(Deposits   in   savings   banks 
:Cash  in  banks  subject  to  check 
Other    assets      .... 
{Expense  less   current   income   . 


$3,275   71 

1,566   96 

25  92 

309   44 

389  72 

78   55 

66  76 

$5,713  06 


Liabilities 


Shares 
Deposits     . 
Guaranty    fund 
Reserve   fund 
Undivided  earnings 
Entrance  fees 


$4,394  93 

496  12 

778  25 

22   42 

20   34 

1   00 


$5,713  06 


Membership 

Number  added    during   year      .          .  7 

Number  withdrawn  during  year       .  11 

(Number  of  members,  Dec.   31,  1941  89 

Number   who   are   borrowers     .          .  44 

Amount  of  entrance  fee  per  member  $2  00 


Deposits 
\Tumber   of   depositors        ...  2 

Rate  of  interest  paid  during  year    .  4% 

jfnterest  payable  Nov.  1 

Rate   of   interest  on   loans: 


Dividends 
Rate   of  dividend,   Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent     ........ 

Other    expenses  .... 


Total 


$4,842.67   at   8%. 


4% 


$175  00 
120  00 
133  29 


$428   29 


CAMBRIDGE  —  G, 

Incorporated  February  1,   1930. 
Lverett   S.   Page,  President 


Harriet   Rodgers,    Clerk   of    Corporation 

\ioard  of  Directors:  F.  W.   Beck*  W.  W.   Bishopt.  A.  I.   Corkum,  F.  E. 
Lewisf,   E.   H.  Locket,   E.   S.   Page,  Harriet  Rodgers,   L.   L.    Scott*, 

Meetings    held    at    30    State    Street. 


R.  CREDIT  UNION 

Began  business  February   20,   1930 

Austin   I.    Corkum,    Treasurer 


Hart* 
F.   L. 


C.  E.  Hills,  Jr.,  E.  F. 
Tucker. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
•personal  loans:   Unsecured 

Secured 
3onds         ..... 
Shares  in  co-operative  banks    . 
Deposits   in   savings   banks 
pue     from     Central     Credit    Union 

Fund,    Inc. 
Tash  in  banks  subject  to  check 
Other    assets      .... 


$3,091 

77 

1,817 

50 

16,850 

00 

32,106 

80 

9,675 

39 

142 

20 

2,025 

40 

1 

00 

$65,710  06 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


$63,956  81 

1,086  07 

471  65 

192  03 

3  50 


$65,710  06 


Membership 

dumber   added   during   year      .  .55 

dumber   withdrawn    during   year      .  17 

dumber  of  members,   Dec.   31,  1941  230 

Number  who  are  borrowers     .          .  59 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   May  1941     . 
Nov.   1941     . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


iy2% 

1%% 


$140   67 


Total 
Rate  of  interest  on  loans:   $4,909.27  at   5%. 


$140   67 


'Credit   Committee. 
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P.D.  8,  Part  IV. 
CAMBRIDGE  —  INMAN  CREDIT  UNION 

Incorporated    October    29,    1926.     Began   business    November    16,    1926 


Harry   Sidell,   President 


Maurice   A.    Pearlman,    Clerk    of    Corporation 


Julius    S.    Levy,    Treasurer 


Board  of  Directors:  Abraham  Fishman*,  Morey  Hirschf,  Samuel  Kertzman*,  Morris  Koocher*,  J.  S. 
Levy,  Joseph  Nissen,  Abraham  Nissenbaum,  M.  A.  Pearlman,  Louis  Rodmant,  Harry  Sidell, 
Louis   Swartzf. 

Meetings    held    at    1010    Cambridge    Street. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :   Unsecured 

$11,518 

00 

Secured 

1,051 

00 

Deposits   in   savings   banks 

6,751 

36 

Cash  in  banks  subject  to  check 

1,184 

84 

Other  assets       .... 

501 

42 

Expense  less  current  income   . 

125 

52 

$21,132  14 


Liabilities 

Shares         ..... 

.       $18,777   76 

Guaranty    fund 

1,891   99 

Reserve    fund    .... 

100  00 

Undivided   earnings  . 

137  79 

Entrance    fees    .... 

5  00 

Other    liabilities 

219   60 

$21,132  14 

Membership 

Number    added   during   year     .          .  14 

Number  withdrawn  during  year        .  13 

Number  of  members,  Dec.  31,  1941  161 

Number  who   are  borrowers     .          .  79 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate  of  dividend,   Nov.  1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


4% 


$350   00 
144  00 

,188  79 


Total 

Rate  ot  interest  on  loans:  $2,000.00  at  6%;   $9,269.00  at  7%;   $1,300.00  at  8%. 


CAMBRIDGE  — LA   SALLE  CREDIT   UNION 

Incorporated   November    7,   1940.      Began    business    November    23,    1940 


$682   79 


Auguste   J.    Pelletier,    President 


Joseph   A.   Lemieux,    Treasurer 


Albert    E.    LeBlanc,    Clerk    of    Corporation 

Board  of  Directors:  P.  J.  Blanchardf,  W.  G.  Brousseau,  J.  L.  Cartier*,  A.  A.  Chaisson*,  Maurice 
Gautreaut,  D.  C.  Landry*,  A.  E.  LeBlanc,  J.  A.  Lemieux,  A.  J.  Pelletier,  F.  A.  Souciet, 
Gregory  Turbid. 

Meetings    held    at    2322    Massachusetts    Avenue. 


Assets 
Personal   loans:   Unsecured 
Cash  in  banks  subject  to  check 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 


$291   40 
212   31 


$503  71 


Shares 

Guaranty    fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


$481   50 

13  17 

3  91 

2  13 

3  00 


$503  71 


Membership 

Number  added    during   year      .          .  22 

Number  withdrawn    during   year      .  none 

Number  of  members,   Dec.   31,   1941  47 

Number  who  are  borrowers     ...  8 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of  dividend       .         .        _,         .       none  paid 

Total  Expenses  for   Year 


Salaries 

Rent 

Other    expenses 


$24  63 


Total  . 
Rate  of   interest  on   loans:   $19.00   at   6%;   $272.40   at   12%. 


CAMBRIDGE  —  SQUIRE  CREDIT  UNION 

Incorporated   June    20,    1934.      Began   business   June    27,    1934 


$24  63 


Roger    Sherman,  President 


Joseph   F.    Doherty,    Clerk   of   Corporation 


Saul   D.    Querido,    Treasurer  i 


Board  of  Directors:  J.  J.  Cox*,  R.  J.  Cyr,  J.  F.  Doherty,  Gerald  Fordt  N.  V.  Jones t,  C.   E.   McGowan,  , 
J.   J.   O'Brien*,   T.    P.    O'Connor,   Nora   Penneyt,    R.   J.   Perault,    S.    D.    Querido,    Roger    Sherman, 
T.  O.  Waller,   F.   K.  White,  R.   W.  Yocum*. 

Meetings  held   at   165   Gore   Street,   East   Cambridge. 


*Credit    Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         .... 
Furniture  and  fixtures  . 
Shares  in  co-operative  banks 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 
Other   assets       .... 


Membership 
Number  added  during  year 
Number   withdrawn    during   year 
Number  of  members,  Dec.  31,  1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$52,996  82 

2,087  25 

7,400  00 

158  00 

14,001  64 

8,450  04 

12,805  47 

4  67 

$97,903  89 


110 

98 

892 

491 

25  cents 


Liabilities 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  May  1941 
Nov.  1941 


79 


$88,381  66 

6,936  23 

620  23 

1,179  36 

782  16 

4  25 


$97,903  89 


2y2% 

2% 


Total  Expenses  for  Year 

Salaries $1,102   80 

Rent — 

Other    expenses          ....  504  30 

Total $1,607  10 

Rate   of   interest   on   loans':    $54,698.64   at   5%;    $385.43   at   6%. 


CAMBRIDGE  —  UNIVERSITY  CREDIT  UNION 

Incorporated   October   18,    1926.      Began   business   October   18,   1926 
Louis  P.  Potischman,  President  Samuel  Goodman,   Treasurer 

Irwin    Buchsbaum,    Clerk   of    Corporation 


Board  of  Directors :  Alonzo  Adams,  B.  L.  Barron*,  Benjamin 
baum,  Herman  Goodman,  Samuel  Goodman,  Joseph  Jacobs,  Arthur 
Eli   Landsmant,  L.   P.   Potischman,   Henry   Ragoviant,   Sidney    Steen. 

Meetings  held  at   20   Central    Square. 


Bartzofft,      Irwin      Buchs- 
Joel*,    Benjamin    Kramer*, 


STATEMENT    OF   CONDITION,   DECEMBER   31.    1941 

Liabilities 

Shares         .  . 

Guaranty    fund 
Reserve    fund     .• 
Undivided  earnings  . 
Net    current    income 
Bills    payable    .         .         . 
Entrance    fees    . 
Other    liabilities 


Assets 

Personal  loans :  Unsecured 

$4,849   20 

Secured   . 

8,351   00 

Bonds         ...... 

1,000   00 

Furniture  and  fixtures 

80   00 

Due     from     Central     Credit    Union 

Fund,    Inc.          .... 

341  96 

Cash  in  banks  subject  to  check 

3,172   49 

Other    assets      ..... 

5  00 

$17,799  65 

Membership 

Number   added   during   year     .          .  20 

Number  withdrawn  during  year        .  8 

Number  of  members,  Dec.  31,  1941  209 

Number    who    are    borrowers    .          .  76 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other   expenses  .... 


Total 
Rate  of  interest  on  loans:   $13,200.20  at  6%. 


5,148 

11 

1,025 

36 

1,000 

00 

379 

35 

106 

33 

135 

00 

1 

25 

4 

25 

$17,799  65 


4% 


$315  00 
189  00 
270  09 


$774  09 


CAMBRIDGE  —  WESTERN  CREDIT  UNION 

Incorporated   November    27,    1926.     Began   business    December    7,    1926 
Isidor  M.   Kramer,  President  Maurice  Isen,   Treasurer 

Maurice    Isen,    Clerk   of    Corporation 

Board  of  Directors:  H.  P.  Abromson*,  J.  N.  Bramberg,  Frank  Callumf,  Harry  Dickson*,  I.  E. 
Freemanf,  Maurice  Isen,  M.  C.  Kohanf,  I.  M.  Kramer*,  Harry  Sawyer,  Sydney  Segel*,  Samuel 
Wollins*. 


Meetings  held  at  552  Massachusetts  Avenue. 


*Credit  Committe* 
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STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans  :   Unsecured 

Secured 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 

Fund,    Inc. 
Cash  in  banks  subject  to  check 


Membership 
Number   added    during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 


Deposits 

Number    of   depositors      ...  1 

Rate  of  interest  paid  during  year    .  4% 

Interest  payable  first  Tuesday  in   December 


Liabilities 

$14,247 

60 

Shares         ...... 

$11,555  70 

796 

00 

Deposits     ...... 

528  80 

589 

50 

Guaranty  fund   ..... 

3,210  00 

Reserve   fund               .... 

1,600  00 

327 

07 

Undivided  earnings  .... 

580  20 

1,555 

61 

Net  current  income  . 

41   08 

$17,515 

78 

$17,515  78 

Dividends 

5 

7 
85 

Rate  of  dividend,  Nov.   1941    . 

5% 

Total  Expenses  for  Year 

50 

Salaries       ...... 

$310  00 

$1 

00 

Rent 

120  00 

Other    expenses          .... 

211  36 

Total 


$641  36 


Rate   of   interest   on   loans:  •  $15,043.60   at    6% 

CHELSEA  —  AMERICAN  INDEPENDENT  CREDIT  UNION 

Incorporated  October  19,   1926.     Began  business   October   19,    1926 

Louis   Gorin,  President  Joseph   Burke,    Treasurer 

Victor   Spivack,    Clerk   of   Corporation 

Board  of  Directors:  Joseph   Burke,   Leib   Fox,   David   Glassman*,   Harry   Golder*,   Louis   Gorin,   Barnett 
Mackf,    Barnet   Novackf,   Abraham    Shlager*,   Abraham   Smoller*,    Victor    Spivackf,   Louis    Zaks*. 

''Meetings  held   at   276   Broadway. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$9,977  80 

Shares         ...... 

$21,527  65 

Secured 

3,690  00 

Guaranty  fund  ..... 

2,183   59 

Bonds         ..... 

3,000  00 

Undivided  earnings  .... 

34  92 

Deposits   in   savings   banks 

5,774  54 

Net  current   income 

28  30 

Cash  in  banks  subject  to  check 

1,332  12 

$23,774  46 

Dividends 

$23,774  46 

Membership 

Number  added  during  year 

25 

Rate  of  dividend,  May  1941     . 

1%| 

Number   withdrawn   during  year 

26 

Nov.   1941     . 

iy2% 

Number  of  members.   Dec.  31,  1941 

167 

Number    who    are    borrowers    . 

91 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

none 

Salaries       ...... 

$265  00 

Rent 

70  00 

Other    expenses          .... 

192  47 

$527  47 


Total 
Rate  of    interest   on  loans:    $13,667.80    at   6% 


CHELSEA  —  ATLANTIC  CREDIT  UNION 

Incorporated  August  1,  1939.     Began  business  August  15,  1939 

Abraham  M.  Gillman,  President  Louis  Brooks,   Treasurer 

Hyman    Steinberg,    Clerk    of   Corporation 

Board  of  Directors:  Louis  Brooks,  M.  A.  Cherwin*,  Norman  Ellin,  A.  M.  Gillman,  Jacob  Goldman, 
Benjamin  Goodmant,  Jack  Kristal*,  H.  S.  Pincus*,  Abraham  Smollert,  H.  L.  Steinberg,  Carfl 
Trachtenbergt. 

Meetings  held  at  5  Everett  Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Furniture   and   fixtures 
Cash  in  banks  subject  to  check 
Other    assets      .... 


$7,343   66 

2,228   00 

150   00 

66  67 

2,272  67 

10  00 

$12,071  00 


Liabilities 
Shares         .... 
Guaranty    fund 
Undivided  earnings  . 
Net  current  income  . 
Entrance    fees    . 


$11,687 

222 

48 

107 

6 


$12,071  00 


*Credit  Committee. 
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Membership 

Number  added  during  year       .          .  12 

Number    withdrawn    during   year      .  5 

Number  of  members,  Dec.   31,   1941  181 

Number    who    are    borrowers    .          .  79 

Amount  of  entrance  fee  per  member  none 


Dividends 
Rate   of  dividend,   May   1941     . 
Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate   of   interest   on   loans:    $9,571.66    at   6%. 


81 

iy4% 
iy4% 


$180   00 

36  00 

308  85 


$524   85 


CHELSEA  — BENJAMIN  FRANKLIN  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  November  16,   1926 

Ashur   Glass,   President  Abraham    Sack,    Treasurer 

Max   Gray,    Clerk  of   Corporation 

Board  of  Directors:  Maurice  Barron,  Leo  Black,  Max  Bogoslofsky*,  Samuel  Cohen*,  Samuel  Figlert, 
D.  S.  Fine,  B.  G.  Gilbert,  Samuel  Gilboard,  William  Ginsburg,  Ashur  Glass,  Max  Gray,  A.  N. 
Kaufmanf,    Harry    Mendelson,    Reuben    Miller,    Abraham    Sack,    J.    D.    Taylor*,    Morris    Weinert. 

Meetings   held   at   65   Washington   Avenue. 
STATEMENT    OF   CONDITION,   DECEMBER   31.    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         .... 
Furniture   and   fixtures 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 
Other    assets      .... 


$24,108  90 

18,007  57 

370  00 

120  00 

51  63 

526  41 

28  98 

$43,213  49 


Liabilities 
Shares         .... 
Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings   . 
Net    current    income 


$38,540   70 

3,244   25 

338  20 

373   49 

716  85 


$43,213  49 


Membership 

Number   added   during  year      .          .  109 

Number  withdrawn  during  year       .  25 

Number  of  members,  Dec.  31,  1941  429 

Number    who    are    borrowers    .          .  225 

Amount  of  entrance  fee  per  member  none 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.  1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  .     ■     . 

Other  expenses  .... 


Total 


Rate  of  interest  on  loans:  $20,119.10  at  6%;  $21,997.37  at  7%. 


2JA% 

2y2% 


$465  00 
169  85 
243  63 


$878  48 


CHELSEA—   CARMEL  CREDIT  UNION 

Incorporated  November  27,  1926.     Began  business  November  29,  1926 

Aaron   Cohen,  President  Benjamin   Alpert,    Treasurer 

Benjamin    Alpert,    Clerk    of    Corporation 

Board  of  Directors:  Benjamin  Alpert*,  Warren  Alpertt,  Samuel  Barron*,  M.  R.  Coburnf,  Aaron 
Cohen*,  M.  R.  Cohen,  Isadore  Cutlerf,  Bessie  Litner,  Benjamin  Snider,  Hyman  Tenofsky,  Ben- 
jamin  Zirlin. 

Meetings   held  at    299    Spruce    Street. 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liab 

ilities 

Personal  loans :  Unsecured 

$37,466   95 

Shares 

$40,730   58 

Secured 

4,846   55 

Guaranty    fund 

2,180   23 

Bonds         ...... 

1,000  00 

Reserve    fund     . 

265   37 

Cash  in  banks  subject  to  check 

997  78 

Undivided  earnings 
Net  current  income  . 
Entrance    fees    . 

Div 

412  08 

690   02 

33   00 

$44,311  28 

$44,311  28 

Membership 

dends 

Number   added    during  year 

175 

Rate  of  dividend,  May 

1941     . 

2y2% 

Number   withdrawn    during   year 

29 

Nov. 

1941    . 

2y2% 

Number  of  members,  Dec.  31,   1941 

810 

Number  who  are  borrowers 

254 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1   00 

Salaries       .         . 

Rent 

Other   expenses 

Total  . 

$333   34 

105   00 

1,930  09 

... 

$2,368   43 

Rate -of 

interest  on  loa 

ns:  $42,313.50  at  6%. 

•Credit  Committee. 
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CHELSEA  —  CHESTNUT  CREDIT   UNION 

Incorporated  November  2,   1926.     Began  business  November   2,    1926 

David  S.  Miller,  President  Wolf  Weinberg,   Treasurer 

Myer   Rosenberg,    Clerk    of    Corporation 

Board  of  Directors:  Morris  Dorris*,  Samuel  Finkel,  Louis  Glazer*,  Samuel  Kravitz*,  L.  R.  Leven- 
son*,  Samuel  Markovitz*,  D.  S.  Miller,  Meyer  Rosenbergt,  David  Sweetf,  Wolf  Weinberg, 
Samuel   Yanoverj. 

Meetings  held  at  276  Broadway. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:  Unsecured 

Secured 
Bonds         ...... 

Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 


Membership 
Number   added   during   year 
Number   withdrawn  during  year 
Number  of  members,   Dec.   31,   1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$17,860  32 

18,488  06 

740  00 

1,000  00 

7,137  77 


$45,226  15 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund     . 
Undivided  earnings  . 
Net    current    income 
Entrance    fees    . 


10,795  12 

2,830  00 

305  72 

1,042  95 

237  36 

15  00 


$45,226  15 


Dividends 

76 

Rate  of  dividend, 

Nov.   1941   . 

5% 

59 

336 

Total 

Expenses  for  Year 

191 

Salaries 

$660   00 

$1  00 

Rent  . 

.         . 

97  00 

Other    expenses 
Total 

. 

753  81 

. 

$1,510  81 

Rate  of   interest  on  loans:    $36,348.38   at   6%. 

CHELSEA  —  CONGRESS  CREDIT  UNION 

Incorporated  November  17,  1926.      Began  business  November  24,   1926 


Jacob  J.    Schneider,   President 


Israel  Zamansky,   Clerk  of  Corporation 


John    Smoller,    Treasurer 


Board  of  Directors:  Harry  Golder*,  Samuel  Goroff*,  David  Insuik*,  Louis  Lifshitzf,  J.  J.  Schneider, 
Abraham  Shatzman,  David  Smollert,  John  Smoller,  Samuel  Smoller,  Irving  Zamanskyt,  Israel 
Zamansky. 

Meetings  held  at   2.76   Broadway. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

'Shares         ..... 

$7,932   77 

Personal  loans :   Unsecured 

$5,181   00 

Guaranty    fund 

1,055  82 

Secured 

1,159   75 

Reserve   fund      .... 

62   00 

Bonds         ..... 

200   00 

Net    current    income 

11   67 

Cash  in  banks  subject  to  check 

2,521   51 

$9,062  26 


$9,062  26 


Membership 

Number   added   during   year      .          .  9 

Number   withdrawn   during   year      .  3  7 

Number  of  members,  Dec.   31,   1941  98 

Number  who   are  borrowers     .          .  56 

Amount  of  entrance  fee  per  member  none 


Dividends 
Rate  of  dividend,   Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .      v 

Other    expenses  .... 


4% 


$204  00 
63  00 
42   71 


!     . 


Total 


Rate  of  interest  on   loans:   $5,909.75   at   6%;   $377.00   at   7%;   $54.00   at   8%. 


$309  71 


CHELSEA  —  CONTINENTAL  CREDIT  UNION 

Incorporated  July  15,   1927.      Began  business  August   1,   1927 

Louis   N.    Levine,   President  David   Halbstein,    Treasurer 

Hyman  Kaplan,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Bernsteint,  Morris  Cohen*,  Abraham  Freedman*,  Louis  Goodell*,  David 
Halbstein,  Hyman  Kaplan,  Louis  Krute*,  L.  N.  Levine,  Harry  Pruskyf,  Louis  Starrf,  M.  G. 
Tigar*. 

Meetings  held  at   65   Washington   Avenue. 


*Credit   Committee. 
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STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans:   Unsecured 

Secured 
Bonds         .... 
Deposits    in    savings   banks 
Cash   on  hand   . 


$28,598  23 

1,644  00 

740  00 

6,430  95 

172  68 


$37,585  86 


Membership 

Number  added  during  year       .          .  16 

Number   withdrawn    during   year      .  29 

Number  of  members,  Dec.  31,   1941  201 

Number   who  are  borrowers      .          .  142 

Amount  of   entrance  fee   per   member  $2   00 


Liabilities 

Shares         ..... 

.       $30,844   84 

Guaranty  fund  .... 

4,686  34 

Reserve    fund    .... 

966  40 

Undivided  earnings  . 

975  67 

Net  current  income  . 

103  81 

Entrance    fees    .... 

8  00 

Other    liabilities 

80 

$37,585  86 


Dividends 

Rate  of  dividend,   May  1941     .          .  3% 

Nov.   1941    .          .  2y2% 

Total  Expenses  for  Year 

Salaries $384  00 

Rent            .          .          .          .          .          .  148   00 

Other    expenses          ....  442  49 


Total $974   49 

Rate  of  interest  on  loans:    $4,921.00   at   6%;    $21,702.73   at   7%;    $3,618.50   at   12%. 


CHELSEA  —  FAMILY  CREDIT  UNION 

Incorporated  December  3,  1937.     Began  business  December   15.   1937 

Bernard  Baer,  President  Maurice  E.    Shapiro,   Treasurer 

Maurice  E.   Shapiro,   Clerk  of  Corporation 

Board  of  Directors:  Bernard  Baer,  J.  E.  Berkowitz,  Hyman  Berman*,  Bernard  Klevansky*,  Isaac 
Leabmanf,  L.  S.  Levenson*,  Louis  Levin*,  Max  Patickt,  Morris  Pearlsteint,  David  Segal*, 
M.   E.   Shapiro. 

Meetings  held  at  214   Broadway. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

Assets 
Personal  loans  :   Unsecured 

Secured 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 
Expense  less   current   income   . 


$3,549  82 


$2,016   15 

Eiabili 

Shares         .          .          .          . 

368   00 

Guaranty  fund  . 

186   33 

Undivided  earnings  . 

949   58 

Entrance    fees    . 

29   76 

$3,265 

35 

207 

77 

72 

70 

4 

00 

$3,549 

82 

Membership 

Number   added   during   year      .          .  12 

Number  withdrawn  during  year     .  .  12 

Number  of  members,  Dec.   31,  1941  70 

Number  who  are  borrowers       .          .  28 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate   of  dividend,   Nov.    1941   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other   expenses  .... 


Total 
Rate  of  interest  on  loans:   $2,384.15  at  7%. 


2% 


$96  00 

'  72  00 

87  71 


$255   71 


CHELSEA  —  INDEPENDENT   CREDIT   UNION 

Incorporated  October  18,  1926.     Began  business  November  1,  1926 

Abraham    N.    Kaufman,    President  Mendel    Kornitsky,    Treasurer 

Abraham   Sack,    Clerk  of   Corporation 

Board  of  Directors :  P.  D.  Barronf,  S.  J.  Cloper*,  Asher  Glassf,  Abraham  Glassman*,  Vera  Gold, 
Max  Grayt,  A.  N.  Kaufman,  Israel  Kornitsky*,  Mendel  Kornitsky,  Isadore  Resnick,  Abraham 
Sack,  Isador  Taylor,   Sam  Yanover. 


$40,978  52 

2,508  22 

500  00 

1,216  13 

595  76 

13  21 

$45,811  84 


M,eeti 
STATEMENT 

Assets 

Personal  loans:   Unsecured 

Secured 
Bonds         ...... 

Furniture    and    fixtures 
Deposits   in    savings   banks 
Cash  in  banks   subject   to   check 

tigs   held   at   65 
OF    CONDIT 

$17,897  99 

24,500  00 

370  00> 

50   00 

639   90 

2,353  95 

Washington  Avenue. 

ION,    DECEMBER    31, 

Eia 

Shares 

Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings  . 
Net  current  income  . 
Other    liabilities 

1941 
bilities 

$45,811  84 

'Credit   Commit 

tee. 

t  Auditing  Committee. 
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Membership 

Number  added   during  year     .         .  109 

Number  withdrawn   during  year        .  12 

Number  of  members,  Dec.  31,  1941  425 

Number   who    are    borrowers    .          .  283 

Amount  of  entrance  fee  per  member  none 


P.D.  8,  Part  IV. 

Dividends 

Rate  of  dividend,  May  1941     .         .  2V2% 

Nov.   1941    .          .  2^4% 

Total  Expenses  for  Year 

Salaries       .          .          .          ...  $527  50 

Rent 121   87 

Other    expenses          .         .         .         .  369  30 


Rate  of  interest  on  loans: 


Total 
$20,000.00  at  6%;  $22,397.99  at  7%. 


$1,018  67 


CHELSEA  —  JOGUES  CREDIT  UNION 

Incorporated  March  22,  1940.     Began  business  April   9,  1940. 


Anthony  Gaudet,   President 


Arthur  J. 


Joseph   W.   Chaisson,   Treasurer 
Arsenault,   Clerk  of  Corporation 


Board  of  Directors:  A.  J.  Arsenault,  Edmond  Arsenault,  Philip  Bernard*,  J.  W.  Chaisson*,  Margaret 
Des  Rochet,  J.  L.  Duclos.  Fidele  Gallantt,  Louis  Gallant*,  Anthony  Gaudet,  John  Gaudet,  Leo 
Gaudet,  A.  J.   La   Brack,  F.  J.   Landry,   Alphonse  Perry,  Alfred  Wedgef. 

Meetings   held   at  738    Broadway 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans  :   Unsecured 

Secured 
Furniture    and   fixtures 
Cash  in   banks   subject   to   check 


Membership 
Number  added  during  year 
Number   withdrawn    during   year 
Number  of  members,   Dec.   31,   1941 
Number   who  arc  borrowers 
Amount  of  entrance  fee  per  member 


$3,752   41 

708   34 

5  00 

904   81 

$5,370  56 

60 

5 

118 

70 

25  cents 

Liabilities 

Shares 

Guaranty  fund  . 
Undivided  earnings  . 
Net  current  income  . 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate  of  dividend,   Nov.   1941   . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate   of   interest   on   loans: 


Total 
$4,460.75   at   6%. 


$4,829  95 

85  17 

339  37 

112  99 

2   00 

1   08 

$5,370  56 


Wa 


$50  00 
25  00 
27  80 


$102   80 


CHELSEA  — JUDAEAN  CREDIT  UNION 

Incorporated  December  13,  1926.      Began  business  December  20,   1926 


Jacob  J.   Tutun,  President 


Hyman  Silverman,  Clerk  of  Corporation 


Hyman   Silverman,    Treasurer 


Board  of  Directors:  Myer  Bynet,  A.  W.  Goose,  Louis  Greene*,  Jacob  Kepnes*,  David  Krivitskyt, 
Jacob  Krivitsky*,  Jacob  Mann,  Abraham  Shatzman*,  Hyman  Silverman,  Jacob  Tutun*,  J.  J. 
Tutun*,   Louis  Tutunf. 

Meetings  held  at   272   Broadway. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$22,097  45 

Shares         ..... 

$49,283   40 

Secured 

2,884   54 

Guaranty    fund 

5,561   61 

Real  estate  loans  :  Second  mortgages 

3,260   00 

Undivided   earnings  . 

68  37 

Bonds         ...... 

2,000   00 

Net  current  income  . 

556  83 

Furniture   and    fixtures 

1   00 

Entrance    fees    .... 

4  00 

Deposits   in    savings   banks 

16.444   38 

Other    liabilities 

289  05 

Cash  in  banks  subject  to  check 

9,065   59 

Cash  on  hand    ..... 

10  00 

1 

Other  assets       ..... 

30 

Dividends 

$55,763  26 

$55,763  26 

Membership 

Number  added  during  year 

18 

Rate  of  dividend,  May  1941     . 

. 

2V2% 

Number  withdrawn   during  year 

18 

Nov;   1941     . 

2%% 

Number  of  members,  Dec.   31,   1941 

213 

Number  who  are  borrowers 

109 

Total  Expenses  for 

Year 

Amount  of  entrance  fee  per  member 

$5  00 

Salaries       ..... 

Rent 

Other   expenses 

Total           .... 

• 

$624   00 
168  00 
234  47 

. 

$1,026  47 

Rate  of  interest  on  loans: 

$2,610.00   at 

5%;  $25,551.99  at  6%;   $80.00   at 

12%. 

•Credit   Committee. 
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CHELSEA —LABOR  CREDIT  UNION 

Incorporated  November  13,  1926.     Began  business  November  22,  1926 

Harry  Burstein,  President  Louis  Glass,   Treasurer 

Irving   I.    Zamansky,   Clerk   of   Corporation 

Board  of  Directors:  Charles  Bergt,  Harry  Burstein,  M.  L.  Burstein,  Harry  Cligstein*,  Barnet  Fine*, 
Benjamin  Fishbein*,  Louis  Glass,  Sydney  Glass!,  J.  J.  Schneider,  Morris  Swachmant  I.  I. 
Zamansky. 

Meetings    held    at    5    Everett    Ave. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$1,521   61 

Shares 

. 

$1,111  03 

Secured 

26  00 

Guaranty    fund 

488   15 

Cash  in  banks  subject  to  check 

187   77 

Reserve    fund    . 

. 

158  23 

Expense  less  current  income    . 

24   03 

Entrance    fees    . 

. 

2  00 

$1,759  41 


Membership 

Number  added   during   year      ...  5 

Number  withdrawn  during  year       .  9 

Number  of  members,   Dec.   31,   1941  38 

Number  who  are  borrowers     .          .  21 

Amount  of  entrance  fee  per  member  $2   00 


Rate  of  dividend 


Dividends 


$1,759  41 


none  paid 


Salaries 

Rent 

Other    expenses 


Total  Expenses  for  Year 


Total  . 
Rate  of  interest  on  loans:   $1,547.61   at  7%. 


$72  00 
56  00 


$128  00 


CHELSEA  — MADISON  CREDIT  UNION 

Incorporated  October  1,   1941.      Began  business   October   10,   1941 


Augustus   Rossi,    Sr.,  President 


James    DeRosa,    Clerk    of    Corporation 


Frank   Saladino,    Treasurer 


Board  of  Directors:  Clifton  Clarke,  Michael  DeNofrio*,  James  DeRosa,  F.  J.  Finn,  Sr.,  Frederick 
Finn,  Jr.t;  Leo  Gallof,  Salvatore  La  Riccia*,  Anthony  Marciello,  Rocco  Marciello,  Michael 
Mastrangelo,  Augustus  Rossi,  Sr.,  Frank  Saladino,  F.  J.  Saladinof,  Salvatore  Saladino,  Angelo 
Staffieri*. 

Meetings  held   at    12-20    Madison   Avenue. 


STATEMENT   OF   CONDITION,    DECEMBER   31.    1941 


Assets 
Personal  loans  :   Unsecured 

Secured 
Cash  in  banks  subject  to   check 
Cash  on   hand   .... 


$1,861  80 


Liabilities 


$770 

50 

Shares 

292 

50 

Deposits     . 

791 

80 

Guaranty  fund  . 

7 

00 

Undivided  earnings 
Net  current  income 
Entrance    fees    . 

$1,679  00 

128  00 

24   50 

17  85 

8  95 

3  50 

$1,861  80 


Membership 

Number   added   during   year     .          .  56 

Number   withdrawn   during   year      .  none 

Number  of  members,   Dec.   31,  1941  56 

Number   who   are   borrowers          .  19 

Amount  of  entrance  fee  per  member  50  cents 


Dividends 
Rate  of  dividend    .  .  none  paid 

Total  Expenses  for  Year 


Salaries 

Rent 

Other   expenses 


Total 
Rate  of  interest  on  loans:  $1,0'63.00  at  6%. 


$49  55 


$49  55 


CHELSEA  — NEW  CHELSEA  CREDIT  UNION 

Incorporated  January  16,  1935.     Began  business  February  20,  1935 

Harry  Coggan,  President  David   Cooper,   Treasurer 

Samuel    A.    Eisenburg,    Clerk    of    Corporation 
Board    of    Directors:    Harry    Altmant,    George    Cashman,    Edward    Churnick,    Harry    Coggan*,    David 
Cooper*,    S.    A.    Eisenberg,   Max    Goldstein,    Jack   Houdash,    Samuel    Remis,    Joseph    Siegel*,    Max 
Siegelt,  Hyman  Steinberg!. 

Meetings  held   at   5    Everett   Ave. 


*Credit   Committee. 


t  Auditing  Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :   Unsecured 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number   added    during   year     . 
Number  withdrawn   during  year 
Number  of  members,   Dec.   31,   1941 
Number   who   are   borrowers     . 
Amount  of  entrance  fee  per  member 


$7,110  70 
487  00 
153   19 


$7,750  89 


16 

11 

106 

75 
$1   00 


Shares         .  .  . 

Guaranty    fund 
Reserve    fund     . 
Undivided  earnings  . 
Net   current   income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of   dividend,   Nov.    1941   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


ities 

$6,982 

90 

235 

20 

125 

00 

260 

82 

123 

97 

16 

50 

6 

50 

$7,750  89 

Total  . 
Rate   of   interest   on   loans:    $7,597.70    at   7%. 


5% 


$89  00 
106  00 
170  96 


$365  96 


Harry  Goldberg 


CHELSEA—    PONEDELER  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  October   26,   1926 

President  Samuel   Berger,   Treasurer 

Etta  Zoll,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Berger,  Herman  Eisenman*,  Abraham  Freedman*,  Harry  Goldberg, 
Morris  Gordon,  Rubin  Green,  John  Katz*,  Howard  Kleint,  Jacob  Provizert,  Jacob  Shapiro?, 
Etta    Zoll. 

Meetings  held  at  131  Arlington  Street. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans  :   Unsecured 

Secured 
Bonds         ..... 
Deposits   in    savings   banks 
Cash  in  banks  subject   to  check 
Expense  less  current  income  . 


Liabilities 

.       $13,632  90 

Shares         .... 

2,900   00 

Guaranty  fund  . 

1,480   00 

Undivided  earnings   . 

4,000   00 

Entrance    fees    . 

1,990   14 

56  95 

$24,059  99 


$22,872  12 

1,163  03 

22  84 

2  00 


$24,059  99 


Membership 

Number   added   during   year     .          .  16 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.  31,   1941  157 

Number   who   are  borrowers      .          .  80 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 
Rate  of  dividend,  May  1941 
Nov.  1941 


2% 
2V2% 


Total  Expenses  for  Year 

Salaries       ...... 

$144  00 

Rent 

48  00 

Other   expenses          .... 

212   39 

Total 

Rate   of   interest   on   loans:    $14,757.90    at    6%;    $1,775.00    at   8%. 


$404   39 


CHELSEA  — RED  OVAL  CREDIT  UNION 

Incorporated   March   1,    1929.     Began   business   April    2,    1929 

Lyndon  W.  Ellis,  President  Merle  J.  Baker,   Treasurer 

Cecelia   Copeland,   Clerk  of  Corporation 

Board  of  Directors:  M.  J.  Baker.  Frances  L.  Bickford*,  Frank  Bownesf,  Margaret  M.  Coleman*, 
Cecelia  Copeland,  G.  F.  Dean*,  Grace  M.  Eastmanf,  L.  W.  Ellis,  H.  F.  Huston,  J.  M.  Marshf, 
W.  G.  Woodman. 

Meetings  held  at  305  Eastern  Avenue. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :   Unsecured 

$473   00 

Shares         ..... 

$3,057  27 

Secured 

1,635   50 

Guaranty  fund  .... 

203   19 

Deposits   in   savings  banks 

676  01 

Undivided  earnings  . 

178   48 

Cash  in  banks  subject  to  check 

616  19 

Net  current  income  . 

24  26 

Cash   on   hand   . 

64  25 

Entrance    fees    .... 

75 

Other   liabilities 

1   00 

$3,464  95 

$3,464  95 

*  Credit  Committee. 
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Membership 
Number   added  during   year      . 
Number  withdrawn  during  year 
Number  of  members,   Dec.  31,  1941 
Number  who   are  borrowers     . 
Amount  of  entrance  fee  per  member 


7 

56 

31 

25  cents 


Dividends 
Rate   of  dividend,   Nov.   1941   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses         .... 


Total 
Rate  of  interest  on  loans:  $2,108.50  at  6%. 


87 
5% 

$22   34 


$22   34 


CHELSEA  —  WALNUT  CREDIT  UNION 

Incorporated  October  6,  1926.     Began  business  October  6,  1926 

Martin   M.   Hyman,  President  .  Israel    Minsky,    Treasurer 

Abraham  Simon,  Clerk  of  Corporation 

Board  of  Directors:  Isaac  Bamett*,  Francis  Brognat,  Louis  Ginsburg*,  M.  M.  Hyman,  Jacob 
Houdasht,  Raphael  Koltor,  Israel  Minsky,  Israel  Promer,  Nathan  Shapiro,  Abraham  Simont, 
S.   H.   Weiner*. 

Meetings  held  at  214   Broadway. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$20,634   46 

Shares        ...... 

$25,987  12 

Secured 

2,476   50 

Guaranty    fund          .... 

2,029  06 

Bonds         .         .         .         .       "  . 

2,000  00 

Reserve   fund     ..... 

1,398  62 

Furniture    and   fixtures 

10  65 

Net  current  income  .... 

207  13 

Deposits  in   savings  banks 

145   51 

Entrance    fees    . 

8  00 

Cash  in  banks  subject  to  check 

4,339  56 

Other    assets      .... 

23  25 

$29,629  93 

$29,629  93 

Membership 

Dividends 

Number  added  during  year 

50 

Rate  of  dividend,  May  1941     . 

3% 

Number  withdrawn  during  year 

13 

Nov.  1941    . 

3% 

Number  of  members,  Dec.  31,  194: 

295 

Number   who   are   borrowers     . 

214 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  membe 

$1   00 

Salaries      ...... 

$569   00 

Rent 

80  80 

Other    expenses          .... 

228   52 

Total $878  32 

Rate    of    interest    on    loans:    $5,165,550    at    5%;    $17,570.46    at    6%;    $375.00    at    12%. 


CHELSEA  —  WINNISIMMET   CREDIT  UNION 

Incorporated  October  13,  1920.     Began  business  November  2,  1920 

Harry   Silverstein,  President  Jacob    H.  Rovner,    Treasurer 

Hyman    Segal,    Clerk    of    Corporation 

Board  of  Directors :  Philip  Fisher*,  Celia  Gochros,  Charles  Goldbergt,  Jacob  Levinef,  Harry  Maltz- 
manf,  Joseph  Meyers,  Max  Patick*,  H.  G.  Rosenthal,  J.  H.  Rovner,  M.  H.  Rovner,  Hyman 
Segal,    Harry    Silverstein,    Max    Stamell,    Louis    Wiseman*,    David    Wolfson. 

Meetings  held  at  272   Broadway. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$80,769 

57 

Shares         .          ,          .          .          . 

$118,365  82 

Secured 

16,790 

50 

Guaranty  fund  . 

11,732   49 

Real  estate  loans  :  First  mortgages 

1,200 

00 

Reserve    fund     . 

1,599  14 

Bonds         ...... 

2,000 

00 

Undivided    earnings 

3,317  82 

Shares  in  co-operative  banks  . 

12,588 

80 

Net    current    income 

998  26 

Deposits  in  savings  banks 

7,919 

45 

Entrance    fees    . 

11  00 

Cash  in  banks  subject  to  check 

14,751 

21 

Cash  on  hand   ..... 

5 

00 

Dividends 

$136,024 

53 

$136,024  53 

Membership 

Number   added   during  year 

78 

Rate  of  dividend,  May  1941 

, 

2y2% 

Number  withdrawn    during   year 

61 

Nov.  1941 

2% 

Number  of  members,  Dec.  31,   1941 

1,00! 

Number    who    are    borrowers    . 

161 

Total  Expenses  for 

Year 

Amount  of  entrance  fee  per  member 

$1 

00 

Salaries      . 

Rent           .... 

Other    expenses 

Total 

• 

$1,700   00 
312   00 
958   59 

$2,970   59 

Rate   of  interest  on  loans:   $90,657.07 

at  5%; 

$4,55 

0.00  at  6%;  $1,200.00  at  6*/,% 

$2,353.00  at  8%. 

*Credit   Committee. 
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CHICOPEE  —  ALDENVILLE   COMMUNITY   CREDIT   UNION 

Incorporated  August  18,  1939.     Began  business  August  30,  1939 


Alfred  F.   Gelinas,  President 


Lawrence  G.    Demers,   Treasurer 


Raymond  W.  Gelinas,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Baril,  P.  E.  Brochu,  Roland  Brochu,  Victor  Charland*,  L.  G.  Demers*, 
M.  G.  Demers,  Robert  Demers,  A.  J.  Deslauriers*,  A.  F.  Gelinas,  R.  W.  Gelinas,  Normand 
Harnisch,    Rene    Harnisch,    Fernando    Paradist,    A.    T.    Patenaudef,    Viateur    Robillardf. 

Meetings   held   at   593   Grattan   Street,   Cbicopee   Falls. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

ibil 

ities 

Personal  loans :  Unsecured 

$6,410  12 

Shares 

$9,757  90 

Secured 

2,237  58 

Deposits     . 

711   25 

Bonds         . 

100  00 

Guaranty  fund  . 

221   98 

Furniture   and   fixtures 

7   04 

Undivided  earnings  . 

149   58 

Cash   in  banks   subject   to   chec 

k     . 

2,198   77 

Net  current  income 
Entrance    fees    . 

105   00 
7  80 

$10,953  51 


$10,953  51 


Membership 

Number  added   during  year     .         .  154 

Number   withdrawn    during   year      .  20 

Number  of  members,  Dec.  31,  1941  212 

Number   who   are   borrowers     .          .  62 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,   May   1941     .          .  lx/2% 

Nov.   1941     .       ,  .  iy2% 

Total  Expenses  for  Year 

Salaries $100   00 

Rent 70  00 

Other    expenses          ....  62  12 


Rate  of  interest  on  loans: 


Total 
;8,647.70  at  6%. 


$232   12 


CHICOPEE  —  CHICOPEE  TEACHERS'  CREDIT  UNION 

Incorporated  June  20,  1934.     Began  business  October  15,  1934 


Christopher  A.   FitzGerald,  President 

Eugenie    V. 


Trumbull,   Clerk   of   Corporation 


Myrton  L.   Harris,   Treasurer 


Board  of  Directors:  Henry  Bradley,  Mary  H.  Cronan*,  Henry  Fay,  C.  A.  FitzGerald*,  Leonore  Fitz- 
Gerald, Margaret  Haggerty,  M.  L.  Harris,  Mary  Healeyt,  Helen  L.  Larson,  Mary  McDonald, 
J.    M.    Nelligan*,   J.    G.    O'Connort,   Frank   Rickarbyf,   Joseph   Rodd,    Eugenie   V.    Trumbull. 

[_  Meetings  held  at  Chicopee  High  School. 

STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Inabilities 

Personal  loans :  Unsecured 

$190   00 

Shares 

.       $10,585  21 

Secured 

5,446  25 

Guaranty    fund 

279   04 

Bonds         ..... 

944  00 

Reserve    fund    .... 

250  00 

Deposits   in   savings   banks 

2,971   47 

Undivided  earnings  . 

178   39 

Cash  in  banks  subject  to  check 

1,762   80 

Net  current  income  . 

21   88 

$11,314  52 

$11,314  52 

Membership 
Number   added    during   year      . 
Number   withdrawn    during   year      . 
Number  of  members,  Dec.  31,  1941 
Number   who   are  borrowers 
Amount  of  entrance  fee  per  member 


127 

46 

25  cents 


Dividends 

Rate   of   dividend,   Nov.    1941   .          .  4% 

Total  Expenses  for  Year 

Salaries      .          .          .          .          .          .  $50  00 

Rent            .......  — 

Other    expenses          ....  50   49 


Total 


$100   49 


Rate   of   interest  on  loans:   $230.00   at   4%;    $412.35   at   4J4%;    $4,575.66   at    5%;   $418.24    at    12%. 


CHICOPEE  — F.  W.  SICKLES  EMPLOYEES  CREDIT  UNION 

Incorporated  January   10,    1941.      Began   business   January   18,   1941 

Leroy   C.    Cheney,   President  .  Arthur    L.    Demers,    Treasurer 

Gloria  Pereira,  Clerk  of  Corporation 

Board  of  Directors:  Eva  Bebelt,  Howard  Boguet,  F.  T.  Bond,  J.  M.  Bucalo,  L.  C.  Cheney*,  A.  L. 
Demers,  John  Fitzgerald*,  F.  J.  Fratart,  Truman  Huntley,  Mary  Jekot*,  Mary  Moore,  Gloria 
Pereira,    Michael   Tranghese,   K.   E.   Tuttle,    R.    H.    White. 

Meetings    held    at    165    Front    Street. 


•Credit   Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$9,812  44 

Shares         ...... 

$28,243  94 

Secured 

1,752   50 

Reserve    fund    ..... 

107  00 

Cash  in  banks  subject  to  check 

17,348  45 

Undivided  earnings   .... 

358   75 

Net  current  income  .         .         . 

203   70 

$28,913  39 

$28,913  39 

Membership 

Dividends 

Number    added    during    year    . 

618 

Rate   of   dividend,   Nov.  1941   . 

4% 

Number  withdrawn  during  year  . 

102 

Number  of  members,  Dec.  31,  1941 

516 

Total  Expenses  for  Year 

Number  who  are  borrowers 

193 

Salaries     .         .         .         .         .'-'". 

$140  00 

Amount  of  entrance  fee  per  member 

none 

Rent 

— 

Other   expenses          .... 

271  91 

Total  . 
Rate  of   interest   on  loans:   $11,564.94   at   5%. 


$411  91 


CHICOPEE  —  HANDY  EMPLOYEES  CREDIT  UNION 

Incorporated  June  22,  1934.     Began  business  July  6,  1934 

Edwin   T.   Keefe,   President  Allen   M.   Hunt,    Treasurer 

Allen   M.   Hunt,   Clerk  of  Corporation 

Board  of  Directors:  E.  B.  Allen,  J.  L.  Daley,  E.  E.  Dobrydnio,  D.  T.  Flynn,  G.  F.  Foley t,  A.  L. 
Hastings*,  A.  M.  Hunt,  E.  T.  Keefe,  W.  T.  McGrath,  E.  P.  O'Connellf,  R.  G.  O'Neil,  J.  T. 
Remy*.  W.  F.  Rooney,  C.  E.  Warburton*,  J.  F.  Wattst. 

Meetings    held    at    Plainfield    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds  >  . 

Furniture   and  fixtures 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 
Cash  on  hand  .... 


$14,200  08 

3,536  91 

12,520 

242 

3,032 

9,140 

500 


00 
80 
16 
86 
00 


$43,172  81 


Liabilities 


Membership 

Number  added  during  year     .         .  39 

Number   withdrawn   during   year      .  25 

Number  of  members,  Dec.   31,  1941  285 

Number  who  are  borrowers     .         .  180 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Guaranty  fund  . 
Reserve    fund     . 
Net  current  income 
Entrance    fees    . 
Other  liabilities 


Dividends 
Rate  of  dividend,  May  1941 

Nov.  1941     . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other   expenses  . 


$37,524  68 

1,761  62 

500  00 

349  84 

1  00 

3,035  67 


$43,172   81 


2% 
2% 


$666  68 
328  40 


Total $995  08 

Rate   of   interest  on   loans:    $3,538.84    at    1%;   $1,551.95    at   5%;    $12,646.20    at    6%. 


CHICOPEE— LOCAL  No.  18518  A.  F.  of  L.  CREDIT  UNION 

Incorporated  September  10,  1937.     Began  business  September  27,  1937 


Henry  G.  Morin,  President 


Roland  N.  Russell,  Clerk  of  Corporation 


Roland  N.  Russell,  Treasurer 


Board  of  Directors:  R.  O.  Dupont,  William  Dynan,  Harold  Giguere,  Joseph  LaCroixf,  Eugene 
Laferriere*,  Leon  LaFleur*,  H.  G.  Morin,  Napoleon  Morneauf,  M.  A.  Morrissey,  Genevieve  Riley, 
Pearl  L.  Russell,  R.  N.  Russell,  Augustine  St.  George,  A.   C.   Tilley*,  F.  B.  Whitet. 

Meetings  held  at  35%   Center  Street. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$452  00 

Shares         .... 

.      $11,882  92 

Secured 

9,894  23 

Guarantv   fund 

399  12 

Furniture   and   fixtures 

190   45 

Reserve    fund     .... 

540  00 

Deposits  in   savings  banks 

104  89 

Undivided  earnings  . 

44  08 

Due     from     Central     Credit     Union 

Net   current    income 

7  03 

Fund,    Inc.           .... 

51   76 

Entrance  fees    .... 

2  25 

Cash  in  banks  subject  to  check 

1,982  07 

Cash  on  hand  ..... 

200  00 

$12,875  40 

$12,875  40 

*  Credit  Committee. 
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Membership 

Number   added    during   year     ,          .  55 

Number   withdrawn    during   year      .  70 

Number  of  members,  Dec.  31,  1941  309 

Number   who   are   borrowers     .          .  211 
Amount  of  entrance  fee  per  member          25  cents 


P.D.  8,  Part  IV 

Dividends 
Rate  of  dividend,   May   1941     . 
Nov.   1941     . 


2% 

lJ/2% 


Total  Expenses  for  Year 

Salaries       .          .          .          .          .          .  $444   00 

Rent 165   30 

Other   expenses            ....  209  20 


Rate  of  interest   on  loans: 


Total 
$452.00  at  5%; 


$818   50 


),894.23   at   6%. 


CHICOPEE  —  POLISH   NATIONAL   CREDIT   UNION 

Incorporated  July  19,  1921.      Began  business  September  1,  1921 

Joseph  A.   Nowak,   President  Olen   A.    Bielski,    Treasurer 

Olen  A.   Bielski,   Clerk  of  Corporation 

Board  of  Directors:  Stanley  Bardzik,  S.  A.  Berestka*,  O.  A.  Bielski,  Antoni  Budarz,  Michael 
Cichonski,  H.  A.  Czelusniak,  John  Dziza,  F.  S.  Furtek*,  Charles  Galuszka,  Ludwik  Garczynski, 
S.  F.  Jorczakt,  Ignacy  Kowalski*,  J.  A.  Nowak,  Stanislaw  Przybylowicz,  T.  J.  Pyzikt,  Stanislaw 
Sitarz,  Zygmunt  Skowyra,  Walter  Strycharz,  John  Szczepanski,  Stansilaw  Woitasiewiczt, 
J.    W.    Zak. 

Meetings  held  at  222   Exchange   Street. 
STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans:   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real    estate    by    foreclosure 
Bonds         ..... 
Furniture   and   fixtures 
Shares  in  co-operative  banks     . 
Deposits   in   savings   banks 
Due     from     Central      Credit     Union 

Fund,    Inc. 
Cash  in  banks  subject   to  check 
Cash  on   hand   .... 
Other    assets      .... 


Membership 
Number   added   during  year 
Number  withdrawn   during  year 
Number  of  members,   Dec.   31,   1941 
Number   who   are   borrowers     . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 


$40,715  29 

62,191  66 

53,623  00 

15,720  36 

25,899  46 

46,382  50 

347  09 

7,420  40 

43,737  32 

3,191  37 

44,573  58 

1,500  00 

42,351  75 

$387,653  78 


423 

477 
2,092 

814 
cents 


Liabilities 


Shares 
Deposits     . 
Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance   fees     . 
Other    liabilities 


$118,854  ,40 

233,511  72 

27,091  99 

7,756  37 

402  66 

13  50 

23  14 


$387,653   78 


25 


2,023 

2% 


Dividends 

Rate  of  dividend,   May  1941      .          .  1% 

Nov.  1941    .         .  1% 

Total  Expenses  for  Year 

Salaries '  $4,540   20 

Rent 552   16 

Other    expenses          .          .          .          .  1,039  65 


Total 


5,132  01 


Interest  payable  Jan.  1,  Apr.    1,  July   1,    Oct.   1 
Rate  of  interest  on  loans:   $1,958.61   at  0%;    $93.00   at   1%%;    $3,400.00   at   sy2%;    $8,000.00   at   4%; 
$80,128.36  at  5%;   $34,472.88  at  6%;   $39,746.71   at  7%,   $2,627.25  at   8%;   $1,823.50   at   12%. 


CHICOPEE—    SPRINGFIELD  RENDERING   EMPLOYEES  CREDIT   UNION 

Incorporated  July  31,   1934.     Began  business  August   31,   1934 

Elmer   R.   Bartlett,  President  Fred  Janda,    Treasurer 

Fred  Janda,   Clerk   of  Corporation 

Board  of  Directors:  C.  O.  Andersont,  E.  P.  Anderson*,  E.  R.  Bartlett,  F.  J.  Burchj,  R.  W. 
Elliott,  S.  B.  Hastings,  Fred  Janda,  W.  H.  Mumford*,  L.  S.  Sawyer,  J.  C.  Stanton*, 
C.   M.  Turnbullt. 

Meetings   held    at    2    Plainfield    Street. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 

Assets 
Personal  loans  :   Unsecured 
Secured 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 
Other    assets      .... 


$5,283   46 

554   00 

682   46 

1,475   50 

17  21 

Liabilities 
Shares         ..... 
Guaranty    fund 
Undivided  earnings  . 
Net  current  income  . 
Entrance    fees    .... 

$7,181   33 

255   80 

503  29 

70  96 

1  25 

$8,012   63 

$8,012  63 
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Membership 

Number  added  during  year        .          .  6 

Number    withdrawn   during   year      .  7 

Number  of  members,   Dec.  31,  1941  73 

Number  who   are  borrowers     .          .  48 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of  dividend,   May  1941     . 
Nov.   1941    . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent  .         .         .         .         . 

Other   expenses  ... 


Totals  ..... 

Rate  of  interest  on  loans:  $537.00  at  Sl/2%;  $2,723.46  at  5%;   $2,577.00  at  6%. 
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2y2% 
2y2% 


$60  oo 
38  49 


$98  49 


CONCORD  —  ALLEN  EMPLOYEES  CREDIT  UNION 

Incorporated   November   1,    1941.      Began   business   November   22,    1941 

Charles  W.  Allen,  President  George  A.  Bauer,   Treasurer 

Helen  D.  Fahey,  Clerk  of  Corporation 

Board  of  Directors:  C.   W.  Allen,  F.    E.  Applegrent,   G.   A.   Bauer,   William  Cassidy,   Noel   Christian, 
Michael  De  Grappo*,   Nicholas  DeGrappo,  E.   M.   Edwardsenf,  Helen  D.   Fahey,  Onorato  Fidanza, 
Paul  Forssen,  A.   N.   Loomer*,  Dominick  Massarellit,  E.  J.   Massarelli*,  Edith  Vigliotti. 
Meetings  held  at  8  Bradford   Street,  West   Concord 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 
Cash  in  banks  subject  to  check 
Expense  less   current  income  . 


$226  50 

346  61 

2   66 


$575  77 


Membership 

Number  added  during  year       .         .  57 

Number   withdrawn    during   year        .  none 

Number  of  members,  Dec.  31,  1941  57 

Number  who  are   borrowers     .         .  5 

Amount  of  entrance  fee  per  member  25  cents 


Shares 
Entrance    fees 


Liabilities 


$561   52 
14  25 


$575  77 


Dividends 
Rate  of  dividend        ....       none  paid 

Total  Expenses  for  Year 


Salaries 

Rent  . 

Other   expenses 


$12  28 


Rate  of  interest  on  loans: 


Total 

$226.50  at  6%. 


$12  28 


DANVERS  —  ESSEX    AGRICULTURAL   CREDIT    UNION 

Incorporated  June   26,   1933.      Began  business  July   6,   1933 


Harold  A.  Mostrom,  President 


Roger  E.  Knowlton,  Treasurer 


Hilda  M.  Fitzgerald,   Clerk  of  Corporation 

Board  of  Directors:  C.  O.  Cartwrightf,  John  E.  Eastwoodf,  Ruth  Emersont,  Hilda  M.  Fitzgerald,  R.  E. 
Knowlton,  Constance  B.  Lovett*,  G.  A.  Meigs,  Ethel  M.  Moore,  H.  A.  Mostrom,  H.  M.  Part- 
ridge*,   C.    M.    Stearns*,   H.    M.   Tyler. 

Meetings   held   at   Maple    Street. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         .... 
Shares  in  co-operative  banks 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 


£6,441  71 
2,461  02 
1,000  00 
4,725  60 
6,185  87 
419   51 


$21,233  71 


Liabilities 

Shares $14,541   40 

Deposits 5,974  07 

Guaranty  fund  .....  491  54 

Reserve  fund      .....  62   83 

Undivided  earnings  ....  155   16 

Net  current  income  ....  8  21 

Entrance    fees    .....  50 

$21,233  71 


Membership 

Number  added   during  year     .         .  12 

Number  withdrawn  during  year       .  13 

Number  of  members,  Dec.  31,  1941  186 

Number  who  are  borrowers     .         .  67 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors       ...  76 

Rate   of   interest   paid  during   year     .  3% 
Interest   payable   Feb.    10,   May   10, 
Aug.  10,  Nov.  10 

Rate  of  interest  on  loans:  $4,293:64   at  5J4%;   $2,467.34   at  6%;    $1,602.57   at   10%;    $539.18  at  12%. 


Dividends 
Rate   of  dividend,   Nov.    1941   .         .  4% 


Total  Expenses  for  Year 

Salaries $72  00 

Rent             ......  — 

Other  expenses           ....  88  01 


Total 


$160  01 
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DEDHAM  —  TWENTY   ASSOCIATES   CREDIT   UNION 

Incorporated  June  30,  1927.     Began  business  June  30,  1927 


Sante  Melilli,  President 


James   Olivetti,   Clerk  of  Corporation 


Antonio   De  Benedictis,    Treasurer 


Board  of  Directors :  Charles  Araby*,  Joseph  Araby,  Mickele  Araby,  Gino  Balerna,  Antonio  De  Bene- 
dictis, Carmela  De  Benedictist,  Frank  De  Benedictis*,  Luigi  Ioannilli*,  Laurina  Melillit,  Sante 
Melilli,  James  Olivetti,  Joseph  Seranif. 

Meetings  held  at  177  Washington  Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:   Unsecured 

Secured 
Furniture   and   fixtures 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number   withdrawn   during  year 
Number  of  members,  Dec.  31,   1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


$3,525 

91 

859 

21 

214 

78 

616 

12 

1,449 

84 

$6,665 

86 

4 

none 

L 

86 

64 

r                $1 

00 

Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Other    liabilities 


Dividends 
Rate  of  dividend,   Nov.   1941 


Total 
Rate  of  interest  on  loans:  $4,385.12  at  7%. 


$3,498  96 

1,138  32 

437  23 

51  44 

1,539  91 

$6,665  86 


6% 


Total  Expenses  for  Year 

Salaries       ...... 

— 

Rent           .         .         .         . 

$55  00 

Other    expenses          .... 

26  01 

$81   01 


EVERETT  —  B.  L.  S.  CREDIT  UNION 

Incorporated  July  6,  1939.     Began  business  August  1,  1939 


James  V.  Barrasso,  President 


Arthur  J.    Fortunato,  Clerk  of   Corporation 


Lawrence  A.   Murphy,    Treasurer 


Board  of  Directors:  A.  A.  Amoroso,  J.  V.  Barrasso,  Pasquale  Barrasso*,  W.  E.  Brien*,  A.  J. 
Fortunato,  D.  A.  Marciano,  L.  A.  Murphy,  Beatrice  Rileyt,  Charles  Ristiano*,  Rose  Speranzat, 
Mary  T.  Wallt. 

Meetings  held  at  210  Broadway. 


Assets 

Personal  loans :   Unsecured 
Cash  in  banks  subject  to  check 
Expense  less  current  income   . 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   31,  1941 
Number   who  are   borrowers 
Amount  of  entrance  fee  per  member 


$1,623  33 

384   89 

28   07 


$2,036  29 


15 
27 

60 

39 
none 


Shares         .... 

$1,838   51 

Guaranty  fund  . 

82   30 

Reserve    fund     . 

99  96 

Undivided  earnings  . 

14  27 

Entrance    fees    ... 

25 

Other   liabilities 

.          .                  1   00 

$2,036  29 

Dividends 
Rate  of  dividend,   Nov.   1941    .  .  5% 

Total  Expenses  for  Year 

Salaries $25   00 

Rent — 

Other    expenses           ....  74  84 


Total 
Rate  of  interest  on  loans:  $1,623.33   at   6%. 


$99  84 


EVERETT  —  EVERETT  CREDIT  UNION 

Incorporated   October  29,   1926.     Began  business   November   1,    1926 

Joseph  Fisher,   President  Henry   Henken,    Treasurer 

Harry   Shapiro,   Clerk  of   Corporation 

Board  of  Directors:  Samuel  Alpert*,  Alexander  Carnef,  Joseph  Fisher,  Lawrence  Green,  Henry 
Henken,  J.  C.  Henken,  Maurice  Kurhant,  Maurice  Mitchell*,  Louis  Katzt,  Benjamin  Schultz*, 
Harry  Shapiro. 

Meetings  held   at   7   Mansfield    Street. 
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STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans  :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 
Bonds         ..... 
Furniture    and   fixtures 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Other    assets      .... 


$29,022  93 

30,927  49 

4,500  00 

2,250  00 

723  27 

2,394  80 

1,111  05 

15  00 

$70,944  54 


Liabilities 

Shares         ..... 

.       $62,139   10 

Guaranty    fund 

5,068  07 

Reserve    fund     .... 

3,176  83 

Undivided   earnings  . 

28   91 

Net  current   income 

526  63 

Entrance    fees    .... 

5  00 

Membership 
Number   added   during   year 
Number  withdrawn   during   year 
Number  of  members,  Dec.  31,   1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


274 

42 

830 

498 

25  cents 


$70,944  54 


Dividends 

Rate   of  dividend,   May   1941     .          .  2l/2% 

Nov.   1941     .         '.  2% 

Total  Expenses  for  Year 

Salaries $1,272  00 

Rent  .         .         .         .         .         .         .  600  00 

Other    expenses           ....  811   38 

Total $2,683   38 

Rate  of  interest  on  loans:   $4,500.00   at   by2%;   $59,950.42   at    7%. 


EVERETT  —  EVERETT  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  December  18,   1933.     Began  business  January   12,   1934 


Harry  S.  Kebbe,  President 


William  T.  Gibson,   Treasurer 


Daniel  J.   Flynn,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.   Cameron*,   W.    A.    Carpentert,   E.   A.    Evans,    D.   J.    Flynn,   W.   T.    Gibson, 
A.  M.  Johnsont,  H.   S.  Kebbe,  J.  A.   Scott,  Stephen  Shillady*,  H.  H.  Twohig*,  W.   A.  Wilkinst, 

Meetings  held  at  Fire   Station. 


Assets 
Personal  loans :   Unsecured 

jSecured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 
Expense   less  current   income-. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 


$21  348  62 
967  75 
1,051  61 
909  95 
750  00 
156  72 

$25,184  65 


Membership 

Number  added  during  year       .          .  7 

Number   withdrawn    during   year      .  4 

Number  of  members,  Dec.  31,  1941  166 

Number   who   are   borrowers     .          .  97 

Amount  of  entrance  fee  per  member  25  cents 


Shares $23,144  42 

Guaranty   fund            ....  976  93 

Reserve  fund 358  34 

Undivided  earnings  ....  242  18 

Entrance    fees    .....  50 

Other    liabilities          .          .          .          .  462  28 

$25,184  65 


Dividends 

Rate  of  dividend,  Nov.   1941    .         .  4% 

Total  Expenses  for  Year 

Salaries       .         .         .         .     '     .         .  $300  00 

Rent — 

Other    expenses          ....  128  22 


Total  . 
Rate  of  interest  on  loans:  $22,316.37  at  6%. 


$428   22 


EVERETT  —  EVERETT  POLICE  CREDIT  UNION 

Incorporated  May  28,  1936.     Began  business  June  6,  1936 
William  J.   Guay,  President  Pietro   C.    Fiorentino,    Treasurer 

William  S.  Campbell,  Clerk  of  Corporation 

Board  of  Directors:  W.   S.  Campbell,  Martin  Corcoran,  F.  A.   Dumas*,  E.  J.   Dunnf,  P.   C.   Fiorentino 
W.  J.  Guay,  F.  P.   Hughes*,  W.   K.  Jancsyt,  T.   F.   McEleney*,  F.   L.    Mitchellf,  R.    H.    Taylor.' 

Meetings  held  at  371  Broadway. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:   Unsecured        .  .  $10,682  98 

_  Secured            .  .  3,923  00 

Deposits  in  savings  banks         .  .  2,114  74 

Cash  in  banks  subject  to  check  .  1,732  04 

$18,452  76 


Shares 
Guaranty     fund 
Undivided  earnings 
Net  current  income 


Liabilities 


$17,163  42 

838  70 

316  03 

134  61 

$18,452  76 
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Membership 

Number  added  during  year       .          .  13 

Number  withdrawn   during  year        .  3 

Number  of  members,  Dec.  31,  1941  143 

Number  who  are  borrowers     .          .  81 
Amount  of  entrance  fee  per  member           25  cents 
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Dividends 

Rate  of  dividend,   May  1941      .          .  2*4% 

Nov.   1941     .          .  2% 

Total  Expenses  for  Year 

Salaries $175  00 

Rent — 

Other    expenses           ....  85  83 


Total 
Rate  of  interest  on  loans:  $14,605.98  at  6%. 


$260  83 


EVERETT  —  EVERETT  TEACHERS'  CREDIT  UNION 

Incorporated  May  14,  1937.      Began  business  May  27,  1937 


Edward  F.  Alden,  President 


Constance   F.    Johnson,    Clerk    of  Corporation 


Helen   C.    Sacco,   Treasurer 


Board  of  Directors:  E.  F.  Alden,  Mary  E.  Barry*,  Thelma  E.  Benton,  Mary  Carbone,  Julia  M.  Chaset, 
John  DiVenuti,  Phoebe  C.  FitzPatrickt,  Julia  F.  Fordet,  Constance  F.  Johnson,  R.  W.  Mallett, 
J.   F.   McLaughlin,  W.  D.   Murphy,  Annie  E.   Rhodes*,  Helen  C.   Sacco,  Reinhard  Theinert*. 

Meetings   held   at   548    Broadway. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans :   Unsecured 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 


$3,836  50 

50   72 

6,261.  81 


$10,149  03 

Membership 

Number   added   during  year      .          .  62 

Number  withdrawn  during  year       .  3 

Number  of  members,  Dec.  31,  1941  150 

Number   who  are  borrowers      .          .  46 

Amount  of  entrance  fee  per  member  25'  cents 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund  . 
Undivided     earnings 
Net  current  income  . 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.   1941     . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$4,271   30 

5,616  25 

88   09 

130   02 

'42  37 

1   00 

$10,149  03 


$33   64 


Total 
Rate  of  interest  on  loans:  $3,836.50  at  6%. 


$33   64 


EVERETT  —  MERCHEMCO  CREDIT  UNION 

Incorporated  February  8,  1937.     Began  business  March  1,  1937 


John  H.  Thompson,  President 


John  Mastropietro,   Clerk  of  Corporation 


Homer  W.  Bishop,  Treasurer 


Board  of  Directors:  T.  F.  Allent,  F.  J.  Billard,  H.  W.  Bishop,  Alphonse  Cardaleen,  R.  A.  Devlin*, 
Stephen  Frassicat,  C.  P.  Hardy,  E.  B.  Jerrett*,  John  Mastropietro,  J.  P.  Shea,  Roy  Sherrod, 
Charles  Soday,  C.  R.   Stanley*,  E.  J.   Starrf,  J.  H.  Thompson. 

Meetings  held  at  Chemical  Lane. 


STATEMENT    OF   CONDITION.   DECEMBER   31.    1941 

Liabilities 


Assets 

Personal  loans :  Unsecured       .  .  $19,673  62 

Secured            .  .  1,626  50 

Furniture    and    fixtures     .         .  .  143  30 

Deposits   in   savings   banks        .  .  201   00 

Cash   in  banks   subject  to   check  .  4,975   22 

Cash   on   hand   .....  50  00 


$26,669  64 

Membership 

Number  added  during  year       .          .  89 

Number  withdrawn  during  year       .  15 

Number  of  members,   Dec.   31,   194J.  472 

Number   who   are   borrowers     .          .  310 

Amount  of  entrance  fee  per  member  25  cents 


Shares 
Guaranty    fund 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate   of  dividend,   Nov.   1941   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


I  Total  . 

Rate  of   interest  on  loans:  $21,300.12   at   6%. 


$24,470  29 

700  93 

193  38 

967  75 

317  13 

3  50 

16  66 

$26,669  64 


5% 

$365  00 
407  65 


$772  65 
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EVERETT  — NEW  DEAL  CREDIT  UNION 

Incorporated  July  31,  1934.     Began  business  August  18,   1934 
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Joseph   E.   Chaisson,   President 


Mildred  F.   Wilson,    Clerk   of   Corporation 


John   N.   Haldane,    Treasurer 


Board  of  Directors:  N.  P.  Bishoff,  H.  E.  Boothbyt,  W.  C.  Brownlee*,  J.  E.  Chaissont,  Thomas 
Dyffryn,  J.  N.  Haldane,  W.  G.  Hussey,  J.  L.  Lockhart,  J.  S.  Newman*,  A.  J.  Sullivan*,  Robert 
Wallacet,   Mildred  F.   Wilson. 

Meetings  held  at  201  Rover  Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         ...... 

Furniture  and   fixtures 
Deposits   in   savings   banks 
Due    from     Central     Credit     Union 
Fund,    Inc.  .... 

Cash  in  banks  subject  to  check 
Cash   on   hand   ..... 


$23,429  16 

1,612  24 

1,000  00 

3  22 

7,000  19 

55  58 

3,193  83 

100  00 

$36,394  22 


Liabilities 


Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund     . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$28,770 

58 

3,063 

48 

2,271 

90 

507 

83 

1,469 

57 

301 

54 

5 

25 

4 

07 

$36,394  22 


Membership 

Number   added  during  year       .          .  128 

Number  withdrawn  during  year       .  24 

Number  of  members,  Dec.  31,  1941  619 

Number  who   are   borrowers     .          .  403 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number  of  depositors        ...  12 

Rate   of  interest  paid   during  year  .  4% 

Interest  payable,  Jan.   1,  July  1 

Rate    of    interest    on    loans 


Dividends 

Rate  of  dividend,  May  1941     .         .  3% 

Nov.  1941    .         .  3% 

Total  Expenses  for  Year 

Salaries       .          .          .          .     '     .          .  $861   73 

Rent — 

Other    expenses           ....  570  20 


Total 


$25,041.40    at    6%. 


$1,431   93 


EVERETT  —  OCTANE  CREDIT  UNION 

Incorporated  August  30,  1933.     Began  business  September  11,  1933 


Howard   W.    Milliken,   President 


Leeotte    V.    Bryant,    Treasurer 


Lawrence   E.    Denning,    Clerk  of   Corporation 

Board  of  Directors :  Florence  V.  Barrett*,  L.  V.  Bryant,  A.  P.  Coffin,  R.  L.  Courtenay,  L.  E. 
Denning*,  Merrill  Finch,  J.  J.  Gillist,  E.  W.  Maddockst,  J.  F.  Maloneyt,  R.  N.  McGinniss, 
H.  W.   Milliken*. 

Meetings  held  at  30  Beacham  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$30,689  35 

Shares         ...... 

$48,175  51 

Secured 

1,734  50 

Guaranty  fund  ..... 

2,040   47 

Bonds         ...... 

4,000  00 

Undivided  earnings  .... 

787  12 

Shares  in  co-operative  banks  . 

3,000   00 

Net  current  income  .... 

622   80 

Cash  in  banks  subject  to  check 

12,005  63 

Entrance    fees    ..... 

3  50 

Cash  on  hand   . 

202  92 

Other    liabilities         .... 

3  00 

$51,632  40 

$51,632  40 

Membership 

Dividends 

Number  added  during  year 

109 

Rate  of  dividend,   Nov.   1941   . 

5% 

Number  withdrawn  during  year 

56 

Number  of  members,  Dec.  31,  194] 

607 

Total  Expenses  for  Year 

Number  who  are  borrowers 

350 

Salaries       ...... 

$975  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other    expenses          .... 

370   50 

Total 

$1,345   50 

Rate  o 

f  interest  on  loa 

ns:  $32,423.85  at  6%. 

EVERETT  — WAPICO  CREDIT  UNION 

Incorporated  February  8,  1937.      Began  business  March  5,  1937 

Charles  E.  McNevin,  President  Stephen  J.   Curley,   Treasurer 

Stephen  J.   Curley,  Clerk  of  Corporation 

Board  of  Directors:  C.  W.  Cheney,  Anthony  Ciampat,  S.  J.  Curley,  J.  E.  Dawson,  Patrick  Diver, 
Charles  Doherty*,  A.  L.  Krebs*,  G.  W.  McMahonf,  C.  E.  MoNevin,  J.  F.  Sexton,  Lloyd  Staggs*, 
Norman   Thomasf,   Raymond   Wortham. 

Meetings  held  at  16  Kippy  Street. 
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STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:   Unsecured       .          .  $2,120  90 

Secured         ...  794   70 

Bonds        ..         ._         .         .         .         .  1,000  00 

Deposits  in  savings  banks         .          .  704   02 

Cash  in  banks  subject  to  check       .  1,615  94 

$6,235  56 

Membership 

Number  added  during  year       .          .  15 

Number   withdrawn    during   year      .  11 

Number  of  members,  Dec.   31,   1941  80 

Number    who    are    borrowers    .          .  44 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         .... 
Guaranty  fund  .  .  . 

Undivided  earnings  . 
Net  current  income 
Entrance    fees    . 


$5,779  59 

298  78 

91  87 

64  32 

1  00 

$6,235  56 


Dividends 
Rate   of   dividend,   Nov.    1941   .  .  4% 

Total  Expenses  for   Year 

Salaries $75  00 

Rent — 

Other    expenses          ....  141  71 


Total 
Rate  of  interest  on  loans:  $2,915.60  at  6%. 


$216  71 


FALL  RIVER  —  BUTCHERS  RENDERING  EMPLOYEES  CREDIT  UNION 

Incorporated  February   27,   1935.     Began  business   March   15,   1935 


Andrew  W.  Pearson,  President 


Frederick  L.   Mason,   Clerk  of  Corporation 


Milton  A.  Ward,  Treasurer 


Board   of  Directors:  F.    I.    Birdt,   Everett    Corbett*,    Peter    Devittf,    Harve    Duperre,    William   Fiddler, 
E.   B.  Harris*,   F.  H.   Lawrence*,  F.   L.   Mason,  A.  W.   Pearson,  Alexander  Toddt,   M.  A.,  Ward. 

Meetings  held  at  86  Birch   Street. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:   Unsecured       .  .  $2,264   50 

Secured            .  .  1,110  00 

Shares  in  co-operative  banks   .  .  722   50 

Deposits   in   savings   banks        .  .  1,164   58 

Cash  in  banks   subject  to  check  .  410  69 


$5,673  27 

Membership 

Number   added   during  year      .          .  5 

Number   withdrawn   during   year       .  8 

Number  of  members,  Dec.   31,  1941  60 

Number   who   are   borrowers     .          .  32 

Amount  of  entrance  fee  per  member  25  cents 


Shares    . 
Guaranty   fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


Liabilities 


$4,902  55 

307  35 

412  18 

38  79 

25 

11  15 


$5,672  27 


Dividends 

Rate  of  dividend,  May  1941      ..        .  2% 

Nov.  1941      .         .  1J4% 

Total  Expenses  for  Year 

Salaries $35  00 

Rent             ......  — 

Other    expenses           ....  15  94 


Total 

Rate  of  interest  on  loans:  $3,374.50  at  5%. 

FALL  RIVER  — FALL  RIVER  BOYS'  CLUB  CREDIT  UNION 

Incorporated  July  12,  1934.     Began  business  July  19,  1934 


$50  94 


James  F.  Mellor,  President 


Charles  F.   McDermott,   Clerk  of   Corporation 


Charles  F.   McDermott,    Treasurer 


Board  of  Directors:  Arthur  Bertrand,  Thomas  Chew,  R.  V.  Connors,  C.  H.  Cosgrove,  W.  H. 
Golden,  D.  P.  Hart*,  T.  B.  Hartf,  Cunningham  McCarthv,  C.  F.  McDermott,  J.  F.  Mellor, 
W.   D.   Nortont,  B.  A.  Reynolds*,    C.    W.   Robertst,   D.   J.    Sullivan,  A.   A.   Tolley*. 

Meetings  held  at  151  Pocasset  Street. 
STATEMENT   OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Real   estate  loans :    First   mortgages 
Bonds         .  .  . 

Shares   in  co-operative  banks  . 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.    . 
Cash  in  banks  subject  to  check 
Cash    on    hand    ..... 


$49,041 

48 

3.279 

50 

990 

00 

2,610 

00 

1,000 

00 

1,059 

52 

55 

66 

3,478 

54 

400 

00 

$61,914  70 


Liabilities 


Shares 

Guaranty    fund 
Reserve   fund     . 
Undivided  earnings  . 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$56,777  14 

2,860  77 

1,294  87 

694  36 

282  51 

4  25 

80 


$61,914  7C 
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Membership 

Number  added    during   year      .  173 

Number  withdrawn  during  year       .  136 

Number  of  members,  Dec.  31,  1941  679 

.Number  who  are   borrowers     .          .  490 
Amount  of  entrance  fee  per  member         25  cents 


Dividends 
Rate   of   dividend,    May    1941    . 
Nov.    1941 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $53,310.98  at  6%. 


97 

iy2% 

2% 


$767  00 
150  00 
590  85 


$1,507  85 


FALL  RIVER  —  FALL  RIVER  CONSUMERS'  CREDIT  UNION 

Incorporated  February  8,   1937.     Began  business  February   16,    1937 
Arthur    F.    Pimental,   President  Thomas    H.    Gavin,   Treasurer 

Thomas  H.   Gavin,    Clerk  of   Corporation 

Board  of  Directors:  Ernest  Arsemault,  C.  H.  Cosgrove*,  George  Cullen,  J.  Q.  Dillinghamt,  M.  J. 
Dillion,  T.  H.  Gavin,  Charles  Kirby,  C.  F.  McDermott,  L.  P.  Monte,  A.  F.  Pimental,  D.  E. 
Sullivant,    D.    J.    Sullivant,  Richard  Thomas*,   A.    A.    Tolley*,    Rosella   Wells. 

Meetings  held   at   84    Granite   Street.  • 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$8,548   53 

Shares         .         . 

$9,194   22 

Secured    . 

491   50 

Guaranty   fund            . 

391   00 

Deposits   in   savings   banks 

656  06 

Reserve   fund     . 

300   00 

Cash   in  banks   subject  to  check 

413   58 

Undivided  earnings  . 

175   72 

Cash   on  hand  ..... 

10   38 

Net    current    income 

55   23 

Entrance   fees     . 

2  25 

Other    liabilities 

Dividends 

1   63 

$10,120  05 

$10,120  05 

Membership 

Number  added   during  year 

31 

Rate  of  dividend,  May  1941 

1%% 

Number  withdrawn  during  year 

30 

Nov.  1941     . 

y2% 

Number  of  members,  Dec.  31,  1941 

246 

Number  who  are  borrowers 

132 

Total  Expenses  for  Yea 

r 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ..... 

$182   00 

Rent 

122   48 

Other     expenses 

119   44 

Total 
Rate  of  interest  on  loans:  $9,040.03  at  6%. 


$423   92 


FALL  RIVER  — FALL  RIVER  MUNICIPAL  EMPLOYEES   CREDIT  UNION 

Incorporated  February  6,  1930.     Began  business  March  1,  1930 

Thomas  Burke,  President  Paul  Pettine,   Treasurer 

John    E.    Murphy,    Clerk    of    Corporation 

Board  of  Directors:  J.  F.  Burke*.  Thomas  Burke,  W.  C.  Chippendalef,  J.  F.  Conroy,  C.  H  Cos- 
fr°ve*,  A.  F.  Dean,  W.  H.  Drohan,  A.  L.  Duffyf,  G.  J.  Ecclesf,  J.  E.  Kiley,  F.  L.  Larkin, 
J.  E.  Murphy,  Paul  Pettine,  L.  A.  Shea*,  George  Wilkinson. 

Meetings  held   at   57  Purchase   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans  :   Unsecured 

Secured 

Real   estate   loans :    First  mortgages 
Bonds         .  .  .  . 

Shares  in   co-operative  banks   . 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 
I  Fund,    Inc.     .... 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 


$119,395  59 

20,421   95 

212,619   25 

10,000   00 

3,636  80 

16,280   67 


295  28 

11,502  83 

1,000  00 

$395,152  37 


L,iabilit 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


$367,748   51 

16,123   50 

6,154   40 

1,420   78 

2,978  32 

13   00 

713   86 


$395,152  37 
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Membership 

Number  added    during   year      .          .  179 

Number  withdrawn    during    year        .  51 

Number  of  members,  Dec.  31,  1941  1,739 

Number  who    are    borrowers    .          .  934 
Amount  of  entrance  fee  per  member           50  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,   May  1941     . 
Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .  .  .  . 


2y2% 


$2,448  00 

278   58 

1,344   23 


Total  .     '    . 

Rate  of  interest  on  loans:   $352,436.79   at   6%. 


$4,070   81 


FALL  RIVER  — FALL  RIVER  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  April  26,  1928.     Began  business  May  17,  1928 


Frederick  T.    Doxcy,    President 


Bernard    F.    Sullivan,    Treasurer 


Albert    E.    Wall,    Clerk    of    Corporation 

Board  of  Directors:  J.  W.  Bailey,  Jr.*,  E.  J.  Blaket,  F.  T.  Doxcy,  James  Howarth*,  James  Leneghan, 
F.  L.  Lowney,  H.  J.  Messier,  B.  F.  Morris,  J.  P.  Mulrooneyt,  P.  J.  Reagan,  J.  E.  Saunders, 
T.  E.   Smith*,  B.   F.   Sullivan,  A    E.  Wall,  F.  B.   Williamsonf. 

Meetings  held  at  Post  Office  Building. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured       .         .  $12,766  35 

Secured            .         .  3,115  00 

Bonds 10,690   00 

Furniture   and   fixtures      ...  6  91 

Deposits  in   savings   banks        .          .  5,460  00 
Due     from     Central     Credit     Union 

Fund,    Inc -  300  00 

Cash  in  banks  subject  to  check       .  1,681  54 


$34,019  80 


Membership 
Number  added   during  year 
Number  withdrawn    during    year 
Number  of  members,  Dec.  31,  1941 
Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


360 
191 

50   cents 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund    . 
Undivided  earnings 
Net    current    income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,   May  1941 
Nov.  1941 

Total  Expenses  for 
Salaries       .... 
Rent  .... 

Other    expenses 


$29,587  30 

2,804  03 

234  29 

'935  44 

457  26 

1  50 


$34,019  80 


Year 


2y2% 
2y2% 


$300  0C 
494  64 


Total 
Rate  of   interest   on   loans:    $15,731.35   at   5%;    $150.00   at    8%. 


$794  64 


FALL  RIVER  — FALL  RIVER  TEXTILE  WORKERS  CREDIT   UNION 

Incorporated    November    13,    1925.        Began    business    November    27,    1925 

John  Correia,  President  Edward  F.   Doolan,    Treasurer 

Edward    F.    Doolan,    Clerk   of    Corporation 

Board  of  Directors:  A.  D.  Amaral,  Antonio  Arrudat,  M.   S.   Bishop*,  T.  F.   Borges,  J.  M.   Castanhot, 
John  Correia,   E.   F.   Doolan,  M.  F.   Mellot,  M.  R.   Mello,  John  Soares*,  Antonio   Souza*. 

Meetings  held  at   384    Spring   Street. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Eiabili 

ties 

Personal  loans :  Unsecured 

$19,566 

42 

Shares 

$19,208  81 

Secured 

1,335 

00 

Deposits     . 

74  5( 

Furniture    and   fixtures 

75 

00 

Guaranty   fund 

2,071   25 

Deposits   in   savings   banks 

2,'007 

61 

Reserve    fund    . 

988  55 

Due     from     Central     Credit     Union 

Undivided    earnings 

952  91 

Fund,     Inc.     ..... 

45 

53 

Net    current    income 

185  3( 

Cash   in   banks    subject   to   check 

459 

98 

Entrance    fees    . 
Other    liabilities 

7  5( 
6( 

$23,489 

54 

Dividends 

$23,489  5< 

Membership 

Number  added    during   year 

77 

Rate  of  dividend,   Nov.    1941    . 

49! 

Number  withdrawn    during    year 

32 

Number  of  members,  Dec.  31,  1941 

346 

Total  Expenses  for  Yet 

r 

Number  who    are   borrowers     . 

218 

Salaries       ..... 

$216  01 

Amount  of  entrance  fee  per  member 

50  cents 

Rent            .          .          ... 

12  0' 

Other    expenses 

Total             .... 

198  4! 

$426  4! 

Rate  of 

interest    on   lot 

ins:   $20,901.42    at   6%. 

•Credit   Committee. 


t  Auditing   Committee. 


P.D.  8,  Part  IV.  99 

FALL  RIVER  — KAVODIAN   CLUB   CREDIT   UNION 

Incorporated   June    24,    1940.        Began   business   July    25,    1940 

Bentley  G.   Macy,  President  Leo  Shore,   Treasurer 

Leo    Shore,    Clerk    of    Corporation 

\Board  of  Directors:  Samuel  Burstein,  Henry  Dolinsky,  Emanuel  Faber,  Max  Feldmanf,  L.  I. 
Galitsky*,  Abraham  Greenberg,  Benjamin  Leavitt,  Julius  Lipson,  B.  G.  Macy*,  Edwin  Macyf, 
Abraham   Nulman*,   Louis   Nulmant,    Leo    Shore. 

Meetings  held  at   162   Bank    Street 


STATEMENT   OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:   Unsecured        .  .  $2,862  00 

Secured             .  .  645   46 

Cash  in  banks   subject  to  check  .  170   59 


$3,678  05 

Membership 

Number  added    during   year      ...  14 

^Number  withdrawn    during    year      .  6 

wNumber  of  members,  Dec.  31,  1941  68 

|i  Number  who    are    borrowers    .          .  33 

(Amount  of  entrance  fee  per  member          25  cents 


Iiiabiliti 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided   earnings  . 
Net    current    income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$3,316  60 

155   30 

75  00 

6  07 

123  08 

2  00 

$3,678  05 


$73  49 


Total 
Rate  of  interest  on  loans:  $3,507.46  at  6%. 


$73  49 


FALL  RIVER  —  POLONIA  CREDIT  UNION 

Incorporated  April   11,   1938.     Began  business  April  20,   1938 


iFrank  Chrupcala,  President 


Jan   Pietraszek,    Treasurer 


Stanley    Gutwienski,    Clerk    of    Corporation 

[Board  of  Directors:  M.  F.  Babiarz,  Andrzej  Banas*,  Frank  Chrupcala,  Ludwik  Faryniarz,  Sebastian 
Filar*,  Stanley  Gutwienski,  Trofyn  Ko-tt,  Thomas  Krupa*,  Edward  Labusf,  Stanislaw  Malinow- 
skif,   Antoni   Pasierb,  Jan  Pietraszek,   T.   J.   Pietraszek,  Jan   Pirog,   J.   J.   Wojcikt. 

Meetings  held  at  249  Palmer  Street. 

STATEMENT    OF    CONDITION,   DECEMBER   31,    1941 


Assets 

{.Personal  loans :  Unsecured       .         .  $5,458  02 

Secured            .          .  1,221   50 

Real  estate  loans :    First  mortgages  96  00 

Furniture    and    fixtures      .          .          .  75  00 

Shares   in  co-operative  banks   .          .  1,000  00 

Deposits   in   savings   banks        .          .  5,605   87 

Cash  in  banks  subject  to  check       .  1,196  59 

Cash   on   hand   ...          .          .          .  25  00 

$14,677  98 


Membership 

JNumber  added   during   year      .          .  29 

.Number  withdrawn    during   year      .  13 

;Number  of  members,  Dec.  31,  1941  166 

'Number  who    are    borrowers    .         .  53 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 


Shares        .         .   . 
Guaranty   fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


$14,192  87 

267   16 

130  99 

85  21 

1   75 


$14,677  98 


Dividends 
Rate   of  dividend,   Nov.    1941 


sy2% 


Total  Expenses  for   Year 

Salaries       ...... 

$164   00 

Rent 

— 

Other    expenses          .... 

64  76 

Rate  of  interest  on  loans : 


Total 
6,775.52   at  6%. 


$228   76 


FALL  RIVER  —  WEAVERS'  PROGRESSIVE  CREDIT   UNION 

Incorporated  April   1,   1940.        Began  business  April  26,   1940 


George   H.    Bouchard,    President 


Vincent    J.    Norbury,    Treasurer 


Arthur  Le  Beau,  Clerk  of  Corporation 

Board  of  Directors:  W.  H.  Beaulieu,  G.  H.  Bouchard,  Joseph  Brodeur*,  H.  L.  Britland*,  A.  A. 
Cummings,  J.  W.  Cummings*,  W.  B.  Larner,  Arthur  Le  Beau,  V.  J.  Norbury,  L.  A.  Pineaultf, 
Henry  Pratt,  Jr.,   Phillip  Pratt,   David  Quinnf,   G.   E.   Robinsont,   Leopold  Thibault. 

Meetings  held  at  142   Second  Street 
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STATEMENT    OF    CONDITION,    DECEMBER    31.    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Cash   in   banks   subject   to  check 


5,910  45 
454  00 
307  32 


$7,671  77 


Liabilities 

Shares         . 

$7,163  78 

Guaranty     fund 

111  37 

Reserve     fund    . 

261  2S 

Undivided  earnings  . 

31  46 

Net  current  income  . 

98  43 

Entrance    fees    . 

5  50 

$7,671  77 

Membership 

Number  added    during   year      .          .  127 

Number  withdrawn    during   year      .  3 

Number  of  members,  Dec.  31,  1941  202 

Number  who    are    borrowers    .          .  209 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  Nov.  1941     .          .  4% 

.Total  Expenses  for   Year 

Salaries       .         .         .         .  -       .         .  $50  00 

Rent — 

Other    expenses           ....  142  42 


Total 
Rate  of  interest  on  loans:  $7,364.45  at  6%. 


$192  42 


FITCHBURG  —  CHARLTON  EMPLOYEES  CREDIT  UNION 

Incorporated    February    5,    1941.      Began    business    February    17,    1941 

Alfred  A.   Landry,  President  Philip  Cohen,   Treasurer' 

Angela   Del   Beato,   Clerk   of  Corporation 

Board  of  Directors:  Philip  Cohen,  Angela  Del  Beato,  E.  P.  Gallant*,  A.  J.  Gariepyt,  A.  A.  Landry, 
R.  J.  Landry*,  Olga  E.  Lanidest,  J.  C.  Lindsey*,  Mary  J.  Moeckel,  R.  H.  St.  George,  Charles 
Whittemoret. 

Meetings  held   at    70    Prescott    Street. 


STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Personal   loans:   Unsecured 

Secured 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 


$1,430  50 
281  50 
289  02 
208  00 


$2,209  02 


Membership 

Number  added    during   year      .          .  54 

Number  withdrawn    during    year     .  none 

Number  of  members,  Dec.  31,  1941  54 

Number  who    are    borrowers    .          .  26 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 
Guaranty  fund  . 
Undivided    earnings 
Net  current  income  .  > 

Entrance    fees    . 


Dividends 
Rate    of    dividend        .... 

Total  Expenses  for  Year 
Salaries      ...... 

Rent  .  .... 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $1,712.00  at  6%. 


$2,165  46 

12  75 

8  39 

21  17 

1  25 

$2,209  02 


none  paid 

72  00 

93  05 

$165  05 


FITCHBURG  —  CLEGHORN  CREDIT  UNION 

Incorporated  October  24,  1928.     Began  business  November  1,  1928 

Francis   H.    Dubois,   President  Gladys    Brousseau,    Treasurer 

Gladys  Brousseau,    Clerk  of  Corporation 

Board  of  Directors:  W.  E.  Aubuchon,  Albert  Belliveau*,  J.  B.  Bouchert,  Gladys  Brousseau,  W.  E. 
Couture,  F.  H.  Duboist,  Clovis  Dufour,  F.  X.  Guertin*,  J.  M.  Le  Blanct,  W.  J.  Le  Blanc, 
Gedeon  Maguy*. 

Meetings  held  at  7  Fairmount  Place. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Shares  in  co-operative   banks  . 
Deposits   in    savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .  . 

Cash  in  banks  subject  to  check 
Cash   on   hand   .  ,  . 

Other    assets      .... 


$44,200  19 


Liabilities 


.       $22,702   66 

Shares 

781   75 

Guaranty   fund 

6,000   00 

Reserve    fund    . 

6,486  07 

Net    current    income 

n 

Entrance    fees    . 

544   93 

Other     liabilities 

7,443   28 

239   50 

2  00 

$37,995  30  ' 

2,241  03 

3,729  58 

229  88 

4  00 

40 


$44,200  19 


^Credit  Committee. 
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Membership 

dumber  added   during   year      .          .  143 

Jumber  withdrawn    during    year      .  113 

dumber  of  members,  Dec.  31,  1941  470 

jumber  who    are    borrowers    .         .  312 
amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate  of  dividend  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ..•••• 

Rent 

Other    expenses  . 


101 

1% 

$260   00 

387   61 


Total 
Rate  of  interest  on  loans:  $23,484.41  at  8%. 


$647  61 


FITCHBURG  — CROBANK  CREDIT  UNION 

Incorporated  July  29,  1936.     Began  business  August  21,  1936 

Stephen  A.  Foss,  President  ^     ^    ^        „  "        .      •   "  ..  ™&  W-  Adams>  TreaSUre' 

John  F.  Rice,  Clerk  of  Corporation 

hoard   of  Directors-   R     W     Adams,  W.    W.    Aldrich,    F.    E.    Bailey,    L.    P.    Collette*.   T.    J.    Conry*. 
An/us  Cuthbertson    S    A    Foss,   F.  A.   Harley*,  Alfred  Harrison,   Harold  Krausst,   James   Moran, 
J.  F    Rice C.  I ?    Ringquistt,  Frank  St.  John,  Arthur  Smith,  E.  T.   Sweatmant,  George  Wiswell. 
Meetings  held  at  545  Westminster   Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 

Secured 
Bonds         .... 
Shares   in   co-operative   banks 
Deposits   in   savings  banks 
Cash,  in  banks  subject  to  check 
Other    assets      .... 


$17,191  09 
1,178  50 
9,000  00 
1,000  00 
2,000  00 
4,619  41 
5  00 

$34,994  00 


Membership 

Number  added    during    year    .         .  120 

iNumber  withdrawn    during   year      .  56 

Number  of  members,  Dec.  31,  1941  664 

INumber  who    are    borrowers    .          .  335 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Guaranty   fund 
Undivided  earnings 
Net    current    inc 
Entrance    fees    . 
Other     liabilities 


Dividends 
Rate  of  dividend,  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Liabilities 

.       $31,139   82 

1,944   50 

s  . 

809   56 

ne 

287  62 

4  00 

808   50 

$34,994  00 

4% 

$350  00 
192   24 


Total  expenses   . 
Rate   of   interest  on   loans:    $18,369.59   at   6%. 


$542   24 


FITCHBURG  —  FALPACO  CREDIT  UNION 

Incorporated  January  26,  1938.     Began  business  February  4,  1938 

Herbert  L.  O'Neil,  President  Clayton  G.  Cleverly,  Jr.,   Treasurer 

Kenneth  M.   Lowe,  Clerk  of  Corporation 

Board  of  Directors:  C.  G.  Cleverly,  Jr.,  Sophia  G    Damon,  K    M.  Lowef,  W    A    Lowe*    R.  P. .Max- 

StarkeyT,  M.  J.   Sullivan,   R.    S.   Webster   ,   .franklin 


wellt,  F. 
Wyman. 


J.   McCarthy^ 


H.  L.  O'Neil,  *G.   G. 

Meetings  held  at  Falulah  Road. 


STATEMENT   OF   CONDITION,   DECEMBER   31.    1941 


Assets 
Personal  loans:  Unsecured 

Secured 
Bonds         .... 
Furniture   and    fixtures 
Shares  in  co-operative  banks 
Deposits   in   savings  banks 
Cash  in  banks  subject  to  check 


$2,145  50 

520  00 

1,962  50 

20  00 

2,500  50 

1,200  00 

279  10 

$8,627  60 


Liabilities 

Shares         ..... 

$8,360   27 

Guaranty  fund  .... 

141   52 

Undivided  earnings   . 

85   06 

Net  current  income  . 

38  25 

Entrance    fees    .... 

2   50 

$8,627   60 


Membership 

Number  added    during   year      .          .  12 

Number  withdrawn    during   year      .  7 

Number  of  members,  Dec.  31,  1941  141 

Number  who    are    borrowers    .          .  46 

Amount  of  entrance  fee  per  member  25   cents 


Dividends 

Rate  of  dividend,   May  1941     .  .  2]/2% 

Nov.  1941    .         .  1^4% 

Total  Expenses  for  Year 

Salaries       ......  $1   00 

Rent — 

Other    expenses  ....  31   93 


Total 
Rate  of  interest  on  loans:   $2,665.50   at  6%. 


$32   93 


•Credit  Committee. 


t  Auditing  Committee. 
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FITCHBURG  —  FITCHBURG  CREDIT  UNION 

Incorporated  April  4,  1921.     Began  business  April  13,  1921 


Morris  R.   Levin,  President 


Lester  H.   Rome,   Clerk  of  Corporation 


Julius   Miller,    Treasurer 


Board   of  Directors:    Morris    Bernstein*,   Eli   Goodsteinf,    M.    R.    Levin,   Joseph   Litskyt,   Julius    Miller, 
H.    M.    Nathansonf,    L.    H.    Rome,    Louis    Rosenbaum*,    Philip    Salny,    Abraham    Shane,    Harris 

Winthrop*. 

Meetings  held  at    Synagogue   Hall. 


STATEMENT    OF   CONDITION,   DECEMBER    31.    1941 

Assets 
Personal  loans  :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check. 


Liabilities 

.4,310   72 

Shares         ... 

$6,661  24 

347   00 

Guaranty   fund 

1,252  75 

1,432  63 

Undivided  earnings  . 

58  98 

1,918  25 

Net    current    income 

35  63 

$8,008  60 


$8,008  60  I 


Membership 

Number  added    during   year      ...  *  3 

Number  withdrawn    during    year      .  11 

Number  of  members,  Dec.  31,  1941  88 

Number  who    are    borrowers     .          .  34 

Amount  of  entrance  fee  per  member  $1.00 


Dividends 
Rate   of  dividend,   Nov.   1941   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


2% 


$136  00 
-  40  00 
104  05 


Total 
Rate  of  interest  on  loans:  $4,657.72  at  6%. 


FITCHBURG  — FITCHBURG  IMMACULATE  CONCEPTION  CREDIT  UNION 

Incorporated  October  24,  1928.     Began  business  November  26,   1928 


Raymond  J.  Perrault,  President 


Assets 
Personal  loans:   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds  .'".... 

Furniture    and    fixtures 
Shares  in  co-operative  banks  . 
Deposits   in   savings   banks 
Due     from    .Central     Credit     Union 

Fund,    Inc.      . 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 
Other    assets      .... 


$53,561   41 

31,811   68 

38,712 

7,255 

2,500 

674 

11,959 

4,174 


'345   76 

13,328   07 

300   00 

293   81 


$164,918  28 


Liabilities 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other     liabilities 


$145,052 

53 

3,540 

51 

6,509 

47 

7,084 

41 

1,335 

33 

1,357 

48 

22 

25 

16 

30 

$164,918  28 


$280  05  ! 


Aldei  J.   Beauchemin,   Treasurer 


Aldei  J.   Beauchemin,   Clerk  of  Corporation 

Board  of  Directors:  A.  J.  Beauchemin,  Henry  Boudreauf,  V.  J.  Carpenter,  L.  N.  Charrier*,  A.  J. 
Dufour,  A.  A.  Gelinas,  Joseph  L'Ecuyer,  J.  A.  L'Ecuyert,  A.  P.  Legendre*,  R.  J.  Perrault*, 
J.    B.   Roussellt. 

Meetings  held  at  20  Blossom  Street. 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Membership 
Number  added    during   year 
Number  withdrawn    during    year 
Number  of  members,  Dec.  31,  1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number     of     depositors     . 
Rate  of  interest   paid   during  year 


50 


190 

93 

1,345 

796 
cents 


22 

sy2<yb 


Interest   payable   Feb.    1,    May 
Rate     of     interest     on     loans 


Dividends 
Rate  of  dividend,   May  1941      . 
Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


1,   Aug   1,    Nov.    1 

$1,061.68    at     5%;     $64,462.18     at 
at   8%;    $1,647.53    at    12%. 


$3 


2V4% 


188  00 
240  00 
881   18 


.  .  .  .         $4,309   18 

6%;     $241.43     at     7%;      $63,928.06 


*Credit  Committee. 
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FITCHBURG  —  FITCHBURG  POSTAL   EMPLOYEES  CREDIT  UNION 

Incorporated  February  9,  1928.     Began  business   March  1,   1928 
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Edward  W.  Hynes,  President 


Ralph   W.   Maggs,   Clerk   of   Corporation 


Ralph   W.    Maggs,   Treasurer 


\Board  of  Directors:  E.   V.  Fitzgerald*,   W.   V.   Flynnf,  T.  J.   Haverty,   E.   W.    Hynes,  R.   W.   Maggs, 
J.   F.   McDowellt,   M.  T.   McGuirk*,   L.   I.   Miller,   E.   W.   O'Connor*,  John   Smithf,   E.    P.  Wolfe. 

Meetings   held   at   Post   Office    Building. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal    loans  :    Unsecured 

Secured 

Real  estate  loans :    First  mortgages 
Bonds         ..... 
Shares  in  co-operative  banks   . 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.    .... 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 


$10,850  06 
4,319  25 
1,750  00 
7,500  00 
3,588  00 
39   34 


237  46 

2,964  14 

300   00 


$31,548  25 


Eiabilit 

Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
Undivided    earnings 
Net   current   income    . 


$24,832  71 

3,971  55 

1,601  50 

600  00 

474  50 

67  99 


$31,548  25 


Membership 

Number   added   during  year      .          .  8 

Number  withdrawn  during  year  .  1 

Number  of  members,  Dec.  31,  1941  177 

Number  who  are  borrowers      .          .  90 

Amount  of  entrance  fee  per  member  25   cents 

Deposits 
Number   of  depositors        ...  23 

Rate   of  interest  paid   during  year   .  2% 

Interest     payable    Jan.     1,     April    1, 
July  1,   Oct.   1 


Dividends 

Rate   of   dividend,    May    1941    .          .  2% 

Nov.   1941   .          .  2% 

Total  Expenses  for  Year 

Salaries $75   00 

Rent — 

Other    expenses           ....  186   09 


Total 


$261   09 


Rate  of  interest  on  loans:  $1,750.00  at  4^%;   $15,169.31  at  6%. 


FITCHBURG  —  FITCHBURG  TEACHERS'   CREDIT  UNION 

Incorporated  February  1,  1939.     Began  business  March  8,  1939 

Lyman   Sleeper,   President  Henry    Fischer,    Treasurer 

Henry   Fischer,    Clerk   of   Corporation 

Board  of  Directors:  J.  J.  Dillon,  A.  W.  Fillback*,  Henry  Fischer,  Jane  J.  Fitzgerald,  B.  F.  Jefferyt, 
J.  L.  Kenneyt,  Madlyn  M.  Maloney,  J.  L.  McManust,  Mary  P.  O'Connor*,  T.  M.  O'Hara, 
J.   D.   Oliva,  R.   B.   Palmer,  W.   J.   Provenzani,  Lyman   Sleeper,   R.   F.    Weston*. 

Meetings  held  at  B.  F.  Brown  Junior  High  School. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal   loans  :   Unsecured 

Secured 
Deposits   in  savings   banks 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 


$3,919  93 

260  00 

465  00 

2,026  37 

60  30 


5,731  60 


Liabilities 

Shares         ..... 

$6,518   47 

GuaVanty   fund 

98  73 

Reserve    fund     .... 

67  40 

Undivided  earnings   . 

14   99 

Net   current   income 

31   76 

Entrance    fees    .... 

25 

$6,731  60 

Membership 

Number  added   during  year       .          .  6 

Number  withdrawn    during   year      .  3 

Number  of  members,  Dec.   31,  1941  66 

Number  who    are   borrowers     .          .  29 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   Nov.    1941   .         .  5% 

Total  Expenses  for  Year 
Salaries       ......  ■. — 

Rent  ......  — 

Other    expenses  .  .         .  $112  66 


Total 
Rate  of  interest  on  loans:  $4,179.93  at   6%. 


$112   66 


*Credit  Committee. 
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FITCHBURG  — FITCHCO  CREDIT  UNION 

Incorporated  September  5,  1935.     Began  business  September  25,   1935 


Philip  H.  King,  Clerk  of  Corporation 


Philip    H.    King,    Treasurer 


Board  of  Directors:  D.  T.  Achornt    Wilfred   r-,i-1P    r    w    r>  A,  ^ 

E.  F.  Fas,-,  P.  H.  King,  XhL^Sie^.'  £  SLSSTj'.  ^l^on^l  foit  E,tet 

Meetings  held  at  642   River  Street. 


r>  ,  ,  Assets 

Personal  loans:   Unsecured 
t,       ,  Secured    . 

-Bonds 

Shares    in    co-operative    banks 
Deposits    in    savings    banks 
Due     from      Central     Credit 

Fund,    Inc. 
Cash    in    banks   subject   to' check 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 

liabilities 


Union 


$5,192  92 

3,825  53 

6,016  00 

6,927  80 

3,477  00 

51  87 

2,235  05 


$27,726  17 


AT  Membership 

Aumber  added   during  year   . 
Number  withdrawn    during    year 
Number  of  members,  Dec.  31,  1941 
Number   who   are   borrowers 
Amount  of  entrance  fee  per  member 


74 

38 

282 

117 

50  cents 


Shares 
Guaranty    fund 
Reserve    fund     . 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


Dividends 
Rate    of   dividend,    Nov.    1941    . 

Total  Expenses  for  Year 
Salaries        .... 
Rent  •  ■  .  .  . 

Other     expenses 


Total 


Rate  of  interest  on  loans:  $9,018.45  at  6%. 


$25,905  6C 

1,187  14 

154  05 

345   29 

129  59 

4  50 


$27,726  17 


,! 


3% 


$100  00 
115  58 


$215   58' 


FITCHBURG  —  HARDWARE  EMPLOYEES  CREDIT  UNION 

Incorporated  October  6,   1941.      Began   business  October   25,    1941 
Louis  Franklin,   President  w  ..        „     c 

Robert   J.    Collette,    Clerk    of    Corporation  ™  H"    SCOtt'   Treasurer 

BWi^^r^^^i^^\l^^f%,   I-   {•    Collette,   TNaP°leon    Cote,    Louis    Frank- 
Janette   *££££  l  J^feJ^SK^    *•    Macker*'    P"   *    Maguiref, 

Meetings   held   at    35    Daniels    Street. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


_  ,  ,  Assets 

-Personal  loans:  Unsecured 
_  .  Secured     . 

Cash    m   banks   subject   to   check 
Cash     on     hand 


,T      ,  Membership 

■Number  added    during   year 
Number  withdrawn   during  year 
Number  of   members,    Dec.    31,    1941 
Number  who    are    borrowers 
Amount  of  entrance  fee   per  member 


$1,651  23 
108  00 
117  56 
202  70 

$2,079  49 


165 

none 

165 

'      59 

25  cents 


Shares 
Net   current   income 
Bills     payable 
Entrance    fees     . 


Liabilities 


Salaries 

Rent 

Other     expenses 

Total 


$1,969  50 
43  74 
25  00 
41   25 

$2,079  49 


Dividends 
Rate    of    dividend      ....         none  paid 

Total  Expenses  for  Year 


$23  00 


Rate   of   interest   on   loans:    $1,759.23   at   6%. 


$23  00 


FITCHBURG  —  SENCO  CREDIT  UNION 

Incorporated    September   10,    1929.     Began   business   October    1,    1929 
Charles  I.  Drummond,  President  t?a™~~a   tj     a       t        -r 

Edward  Brady,  Jr.,  Clerk  of  Corporation  ™™*  ^^  ^   Trea™'§ 

^Tg^:^^^¥^^-i^V.E.pBa^f  Edward  Brady,  Jr.,  F.  E.  Conley.  C.  G.  Coombsf, 

doch,   E. G.   Wellington       H°pleyt'   J'    F:    M^oney*,    Margaret   M.    McCarthy*,    Helena   H.    Mil 

Meetings  held  at  808   Main   Street. 


'Credit   Committee. 


tAuditing  Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:   Unsecured 
Secured    . 
Bonds  .  •  • 

Shares   in    co-operative   banks    . 
Deposits    in   savings   banks  .     .     ■ 

Due      from      Central     Credit      Union 

Fund,     Inc.      .  •  •  • 

Cash    in   banks    subject   to    check 


$9,074   63 

1,9«83   00 

519   75 

10,408  90 

22   40 

47  30 
45   59 

$22,101  57 


Liabilities 

Shares 
Deposits 

Guaranty   fund  . 
Reserve    fund      . 
Undivided    earning 
Net   current   income 
Bills    payable 
Other   liabilities 


105 


$17,398   58 

1,236   84 

1,238   79 

129  19 

1,016   89 

55   22 

1,000   00 

26   06 


$22,101  57 


Membership 
Number  added   during  year 
Number  withdrawn     during     year      • 
Number  of   members,    Dec.    31,    1941 
Number  who  are  borrowers       .         . 
Amount  of  entrance  fee  per  member 

Deposits 

Number    of    depositors        .          •          •  ^ 

Rate    of    interest    paid    during    year  A  7c 

Interest  payable   Jan.    1,  April   1,   July  1,   Oct.    1 


7 

10 

113 

55 

25  cents 


Dividends 
Rate    of    dividend,   Nov.    1941    . 

Total  Expenses  for  Year 
Salaries  ..-••• 
Rent  .... 

Other     expenses  . 


Total 


Rate  of  interest  on  loans:  $11,057.63   at  6%. 


5% 


138   89 


$138   89 


FITCHBURG  — SIMONDS  EMPLOYEES  CREDIT  UNION 

Incorporated   September  23,   1937.     Began  business   October   13,   1937 


Charles  A.  Whitcomb,  President 


Roy  A.  Bishop,  Clerk  of  Corporation 


Roy  A.  Bishop,  Treasurer 


hid  SW  ^St'A^l  rt  '&k  «e«2a^ 

comb. 

Meetings  held  at  Intervale  Rd. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Bonds  .         . 

Shares   in  co-operative  banks 
Deposits    in    savings    banks 
Cash  in  banks  subject  to  check 


$16,705  80 
8,171  75 
16,550  00 
16,565  25 
32,214  90 
14,526   93 

$104,734  63 


Liabilities 


Shares 

Guaranty    fund 
Undivided    earning? 
Net   current   income 
Entrance    fees    . 


$101,993  85 

1,284  00 

888  05 

555  73 

13  00 


$104,734  63 


Membership 
Number  added  during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.    31,    1941 
Number  who  are  borrowers        .         . 
Amount  of  entrance  fee  per  member 


373 
63 

897 

336 

25  cents 


Dividends 
Rate  of   dividend,  May   1941      . 
Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ....•• 

Rent 

Other    expenses  .... 


Total 


Rate    of    interest    on   loans:    $375.00    at    5%;    $24,502.55    at    6%. 

FITCHBURG  — WORKERS'  CREDIT  UNION 

Incorporated  April  17,   1914.     Began  business  April   22,   1914 


2Va% 
2% 


$250   00 
186   50 


$436   50 


Oskari  Tokoi,  President 


Carl  E.  Savolainen,  Clerk  of  Corporation 


John    Suominen,    Treasurer 


B°ari.t  ^Zr&J^:  ft.  SEf^pTi^fi^'  2»S^*k%£&?: 

E.  A.  Tofferit,  Oskari  Tokoi. 

Meetings  held  at  48  Wallace  Avenue. 


•Credit  Committee. 


t  Auditing  Committee. 
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STATEMENT 

Assets 
Personal  loans:   Unsecured 

Secured 
Real    estate    loans:    First    mortgages 
Second  mortgages 
Real    estate    by    foreclosure 
Bonds  ..... 

Furniture   and  fixtures 
Shares    in    co-operative    banks    . 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash    in    banks    subject   to   check 
Cash    on    hand    .... 
Other    assets        .... 


P.D.  8,  Part  I\! 


OF    CONDITION,    DECEMBER    31,    1941 

Liabilities 

$79,823 '50  Shares 

4,417   52  deposits 

778,164   53  Guaranty     fund 

22,431   95  Undivided    earnings 

3,707   28  Net   current   income 

218,614   70  Other    liabilities 
66  00 
63,000   00 
65,000   00 


4,000 

23,547 

2,500 

790 


81 
00 
00 


$1,266,063  29 


$305,837  < 

805,430  I 

90,619  £ 

51,786  f 

7,549  I 

4,839  ] 


$1,266,063  2 


Membership 
Number  added    during   year 
Number  withdrawn    during   year 
Number  of  members,    Dec.    31,    1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number    of    depositors 
Rate    of    interest    paid    during    year 
Interest     payable     Jan.     31,     April     30, 
Oct.   31 

Rate   of  interest   on   loans 


390 
224 

2,918 

895 

None 


1,350 

2^% 

July     31, 


Dividends 
Rate  of  dividend,   May  1941 
Nov.   1941 


Total  Expenses  for  Year 
Salaries       ....... 

Rent 

Other    expenses  .... 


$4 
3, 


2  549' 
2J49 


280  01 
960  0( 

358   7^ 


Total  .... 

$800,596.48   at   5%;    $84,241.02   at   6%. 


,598   71 


FRAMINGHAM  —  D.  M.  C.  CREDIT  UNION 

Incorporated  January  26,   1917.     Began  business  March   2,   1917 
Eldridge,   President  Frank    E.    Barry,    Treasurer 


Charles    H 

Frank  E.  Barry,  Clerk  of  Corporation 

Board  of  Directors:  F.  S.  Andrewst,  F.  E.  Barry,  A.  J.  Brayt  T  H  Carev* 
Dowd*,  C.  H.  Eldridge,  T.  B.  Ford*,  H.  A.  Gassett,  T.  L.  Hughes,  J. 
Lacouture,  G.   L.   Mahoney*,  W.   F.   McCabe*,    Dexter  Nickerson. 

Meetings   held  at   300   Howard   Street. 

STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


\'".' 


P.    B.   Carini,  F.   E.  I 
V.    Keaneyt,    W.    J 


Assets 
Personal  loans:   Unsecured 
Secured    . 
Bonds  ...... 

Shares    in    co-operative    banks    . 
Deposits    in    savings    banks 
Due     from      Central      Credit     Union 
Fund,   Inc.       ..... 

Cash     in     banks     subject     to     check 
Cash    on    hand    . 


Membership 
Number  added   during   year 
Number  withdrawn    during    year 
Number  of   members,    Dec.    31,    1941 
Number  who   are   borrowers 
Amount  of  entrance   fee  per  member 


$43,703  39 

6,547  56 

10,000  00 

41,000  00 

15,492  60 

58  64 

23,611  96 

500  00 

$140,914  15 


362 

284 

1,386 

733 

25  cents 


Shares 
Deposits 
Guaranty     fund 
Reserve    fund     . 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


Liabilities 


96,628  83 

28,236  45' 

11,527  69! 

\ 

1,435  37  ' 

.\ 

2,347  77 

\ 

730  29 

\ 

7  75 

A 

$140,914  15 


Dividends 

Rate  of  dividend,   Nov.   1941      .          .  5% 

Total  Expenses  for  Year 

Salaries       .          .          .          ..--'.          .  $960   00 

Rent — 

Other     expenses           ....  833  79 


AT       ,  *  ,  Deposits  Total $1,793   79 

JN  umber  of    depositors         .  .  .  200 

Rate   of  interest    paid   during   year    .  3% 

Interest  payable  Feb.    1,    May   1,   Aug.  1,    Nov.   1 

Rate  of  interest  on  loans:  $50,250.95  at  6%. 

FRAMINGHAM  —  FOUNTAIN  CREDIT  UNION 

Incorporated  March  3,   1930.      Began  business   March   24,   1930 

Ernest  R.  Dearborn,  President  Ellwood  L.   Waters,   Treasurer 

Dorothy   E.   Dwyer,   Clerk  of  Corporation 
Board  of  Directors:  Catherine  M.   Ablondi,  J.   H.   Bancroftf,  F.    R.   Bowker,   E.   R.    Dearborn,   Dorothy 

ii-r-P^7evA  J-    J-    Kenney>    Jr-*f    Frank    Lamberti*,    W.    C.    Russell,    Jr.t,    E.    L.    Waters,    Esther 

Widell*,   F.   E.   Zucchif. 

Meetings   held    at   40    Fountain    Street. 


*Credit   Committee. 


t  Auditing  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans:   Unsecured 
Secured    . 
Deposits    in    savings    banks 
Cash    in  banks    subject    to    check 


$3,643  01 

1,257  00 

2,457  59 

1,789  50 


$9,147  10 


Liabilities 


Membership 

Number  added    during   year        .          .  16 

Number  withdrawn    during    year        .  6 

Number  of   members,    Dec.    31,    1941  82 

Number  who  are   borrowers        .          .  47 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number    of    depositors        ...  43 

Rate     of    interest     paid    during    year  none  Total 

Interest   payable   Feb.   1,   May   1,   Aug.    1,    Nov.    1 

Rate    of    interest    on    loans:    $4,900.01    at    6%. 


Shares 
Deposits 
Guaranty     fund 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,   May   1941 

Nov.   1941      . 

Total  Expenses  for  Year 
Salaries       .         . 

Rent 

Other    expenses  .... 
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$7,026   76 

1,493   75 

337   59 

224   54 

64   21 

25 

$9,147  10 


V6% 

1% 


$160   53 


$160   53 


FRAMINGHAM  —  INDEPENDENT   HEBREW   CREDIT   UNION 

Incorporated  December  8,   1930.     Began  business  January  2,   1931 

Hyman   Carey,  President  Joseph   Diamond,    Treasurer 

Harry  L.   Shapiro,   Clerk  of   Corporation 

Board  of  Directors :  Hyman  Carey*,  H.  N.  Coopersmitht,  Joseph  Diamond*,  Harry  Kraslofsky*, 
Morris  Miller,  Samuel  Seltzerf,  H.  L.  Shapiro,  J.  A.  Shulmant,  Abraham  Steinberg;  Simon 
Steinberg,  J.   H.    Strachman. 

Meetings  held  at  Coolidge  Street. 

STATEMENT    OF   CONDITION,   DECEMBER    81,    1941 


Assets 

Personal  loans:   Unsecured 

$5,936 

25 

Secured    . 

1,561 

00 

Furniture    and    fixtures      .        .. 

35 

71 

Deposits    in    savings    banks 

281 

49 

Cash    in   banks    subject   to   check 

1,343 

26 

Other    assets        .... 

40 

$9,158  11 


Liabilities 


Shares 

Guaranty    fund 
Reserve    fund 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


Membership 

Number  added    during   year        .          .  7 

Number  withdrawn    during    year        .  8 

Number  of    members,    Dec.    31,    1941  73 

Number  who  are   borrowers        .          .  47 

Amount  of   entrance   fee  per  member  50   cents 


Dividends 
Rate  of  dividend,  Nov.  1941      , 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  ..... 


Total 


5,193   07 

506   32 

74   75 

265   56 

117  91 

50 


),158  11 


3% 


$150   00 
25  00 

40   28 


$215   28 


Rate   of   interest  on  loans:    $7,497.25    at   6%. 


GARDNER  —  GARDNER  FRANCO-AMERICAN  CREDIT  UNION 

Incorporated  November  25,   1938.     Began  business   December   5,   1938 

Albert  J.   Lamoureux,  President  Linus   Allain,    Treasurer 

Albert  J.  Provencher,   Clerk  of  Corporation 

Board  of  Directors:  Linus  Allain,  Gedeon  Belhumeur,  A.  J.  Bibeau,  Dona  L.  Cormier,  Aldy  Fontaine, 
W.  E.  Jacques!,  A.  J.  Lamoureux,  L.  P.  Laurin*,  J.  A.  LeBlanc*,  Raymond  Levesque,  A.  J. 
Provencher*,   Edmond  St.    Hilairet,    L.    A.   Therrienf,   Robert   Tousignant,   E.    O.   Turcotte. 

Meetings  held  at  221   Parker  Street. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans:   Unsecured 

Secured 
Bonds  .  .  ... 

Shares  in  co-operative  banks 
Deposits   in   savings  banks 
Cash   in   banks    suoject    to   check 
Cash    on    hand    .... 


$9,652  00 

19,152  34 

2,000  00* 

1,004  38 

2,771  21 

5,542  96 

50  00 

$40,172  89 


Shares 

Guaranty   fund 
Reserve     fund 
Undivided   earnings 
Net   current   income 
Entrance    fees 
Other    liabilities 


Liabilities 

$38,261   81 

928  01 

441   41 

219   11 

311   27 

6   50 

4   78 

$40,172  89 

*Credit   Committee. 
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Membership 

Number  added   during   year        .  •        .  164 

Number  withdrawn    during   year        .  48 

Number  of    members,    Dec.    31,    1941  385 

Number  who   are   borrowers        .          .  212 
Amount  of  entrance  fee  per  member             25  cents 


P.D.  8,  Part  IV. 

Dividends 
Rate   of   dividend,    Nov.    1941    . 


Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  ..... 


2>l/2% 

$772   50 
210   75 


Total $983   25 

Rate  of  interest  on  loans:  $4,400.00  at  5%;  $14,753.34  at  6%;  $9,651.00  at  8%. 


GLOUCESTER  —  GLOUCESTER  CREDIT  UNION 

Incorporated  March  4,  1927.     Began  business  March   9,   1927 


Max  Leavitt,  President 


Hyman  Stone,  Clerk  of  Corporation 


Hyman   Stone,   Treasurer 


Board  of  Directors:  Richard  Bell,  Morris  Berman,  Harry  Bernsteint,  Edward  Curhan,  Benjamin 
Goldman,  Joseph  Kerr,  George  Kline,  Louis  Kramer,  Max  Leavitt*,  Jacob  Markst,  Nathan  Mar- 
shall,   Joseph    Rosen*,    Louis    Spark*,    Hyman    Stone,    Harry   Wallacef. 

Meetings  held  at  14  Prospect  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:   Unsecured 
Deposits   in   savings   banks 
Cash    in   banks    subject    to    check 
Other    assets       .... 


$4,855  07 
569  57 
154  14 
317   00 


$5,895  78 


Liabilities 


Shares 
Deposits 

Guaranty  fund  . 
Reserve     fund     . 
Undivided   earnings 
Net  current   income 
Entrance    fees    . 


Membership 

Number  added   during   year        .          .  5 

Number  withdrawn    during    year        .  1 

Number  of   members,    Dec.    31,    1941  59 

Number  who   are  borrowers        .          .  35 

Amount  of  entrance  fee  per  member  $2   00 


Deposits 
Number    of    depositors        ...  ! 

Rate  of  interest   paid  during  year      .  6%  Total 

Interest  payable  January  1 

Rate    of    interest    on    loans:    $4,855.07    at    6% 


Rate    of    dividend 


Dividends 


$2,861  76 

1,024  51 

1,162  10 

1,89  18 

580  14 

76  09 

2  00 

$5,895  78 


none  paid 


Total  Expenses  for  Year 

Salaries       . $96  00 

Rent .  — 

Other  expenses  .....  26  14 


$122  14 


GLOUCESTER  —  GLOUCESTER  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  November  2,   1938.     Began  business   November   10,   1938 

Maurice  T.   Dench,  President  Loring  B.    Blatchford,    Treasurer 

W.    Elliott    O'Hearn,    Clerk   of    Corporation 

Board  of  Directors:  L.  B.  Blatchford,  G.  A.  Davis*,  H.  E.  Davis,  M.  T.  Dench,  A.  W.  Gilbertt, 
Willard  Goldthwaite,  M.  H.  Lufkin*,  F.  H.  Marstont,  Manuel  Mattos*,  A.  M.  O'Donnellf, 
Alexander   O'Hanley,   W.    E.    O'Hearn,    H.    R.   Pelton*,   E.    A.    Sawyer*,   R.    K.    Whitmarsh. 

Meetings  held  at  8   School  Street. 
STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal 

loans:  Unsecured 

$2,680   55 

Shares          .          .          . 

$2,954   52 

Secured    . 

245   05 

Guaranty   fund   ..... 

85   11 

Cash    in 

banks    subject   to   check 

256   60 

Undivided    earnings    .... 

154  82 

Expense 

less    current    income    . 
Membership 

12  25 

$3,194  45 

$3,194  45 

Dividends 

Number 

added    during    year 

3 

Rate    of    dividend,   Nov.    1941    . 

4% 

Number 

withdrawn    during   year 

none 

Number 

of   members,    Dec.    31,    1941 

57 

Total  Expenses  for  Year 

Number 

who   are   borrowers 

35 

Salaries       ...... 

$50   00 

Amount 

of  entrance  fee   per  member 

25  cents 

Rent 

— 

Other    expenses           .... 

61   53 

Total 

$111   53 

Rate 

of 

interest  on  lo 

ins:   $2,925.60  at  6%. 

•Credit  Committee. 
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GLOUCESTER— GLOUCESTER  MUNICIPAL  CREDIT  UNION 

Incorporated  July   22,    1941.      Began  business  July   29,    19'41 
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Allen   F.    Grant,   President 


Martha  D.   Burnham,   Clerk  of  Corporation 


Robert   R.    Bentley,    Treasurer 


Board  of  Directors:  R.  R.  Bentley,  J.  R.  Bohan*,  Martha  D.  Burnham,  Dorothy  M.  Crowellt,  R.  F. 
Duwart*,  A.  F.  Grant,  Ellen  J.  Johnsont,  B.  A.  Landry,  J.  A.  Legendref,  M.  R.  MacDonald, 
K.    S.   Webber*. 

Meetings   held   at    Dale  Avenue. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal   loans:    Unsecured 

$1,820   50 

Shares         ...... 

$1,651  75 

Cash   in   banks   subject   to  check 

304   49 

Guaranty  fund   .          .          .          . 

33   93 

Other    assets      ..... 

25  08 

Net   current   income   .... 

62   64 

Bills     payable     ..... 

400   00 

Entrance    fees    ..... 

1   75 

$2,150  07 

$2,150  07 

Membership 

Dividends 

Number  added   during   year 

123 

Rate   of   dividend       .         .         . 

none  paid 

Number  withdrawn    during    year 

None 

Number  of  members,    Dec.    31,   1941 

123 

Total  Expenses  for  Year 

Number  who  are   borrowers 

30 

Salaries       ...... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses  .          .          .          . 

$83   51 

Total 
Rate  of  interest  on  loans:   $1,820.50  at  6%. 


$83   51 


GLOUCESTER  —  GLOUCESTER  TEACHERS  ASSOCIATION  CREDIT  UNION 

Incorporated  April  24,  1935.     Began  business  May  20,  1935 


Leslie  O.  Johnson,  President 


M.  Violet  MacDonald,   Clerk  of  Corporation 


Rita  M.   Hiltz,   Treasurer 


Board  of  Directors:  E.  W.  Fellowsf,  M.  L.  Fuller*,  H.  B.  Geary,  W.  F.  Greely*,  Georgietta  Harvey*, 
L.  F.  Hennessey*,  Rita  M.  Hiltz,  L.  O.  Johnson,  Catheryn  J.  Macdonald,  M.  Violet  MacDonald, 
Grace  E.   McGinleyt,   L.  A.   Parsons,  Jennie  V.  Ruth,   Mazie  E.    Smitht,   J.   S.   Thompson*. 

Meetings  held  at  High   School,  off   Blynman  Avenue 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Shares    in    co-operative    banks    . 
Deposits   in  savings   banks 
Cash   in  banks   subject   to   check 
Expense   less    current    income    . 


Liabilities 

$9,583   65 

Shares         .... 

349  15 

Guaranty    fund 

400   00 

Undivided   earnings    . 

215  80 

Entrance    fees    . 

1,052   46 

46   16 

$11,647  22 


Membership 

Number  added   during   year        .          .  15 

Number  withdrawn    during   year        .  7 

Number  of   members,    Dec.    31,    1941  136 

Number  who  are  borrowers        .          .  66 

Amount    of    entrance    fee    per   month  25  cents 


$10,993   39 

371   95 

281   63 

25 

$11,647  22 


Dividends 

Rate    of   dividend,    Nov.    1941    .          .  5% 

Total  Expenses  for  Year 

Salaries       .          .          .          .          .          .  $75   00 

Rent — 

Other    expenses           .          .          .          .  227   00 


Total 


Rate   of   interest  on  loans:    $9,932.80   at   6%. 


$302   00 


GREENFIELD  —  G.  T.  &  D.  CREDIT  UNION 

Incorporated  April  5,  1930.     Began  business  May  1,  1930 

Frank  V.   Woodrow,  President  Nellie   C.    Sheehy,   Treasurer 

William   M.   Lynch,   Clerk  of  Corporation 

Board  of  Directors:  W.    D.   Casey*,   A.    E.    Choatet.   L.    W.    Edes*.   A.    G.    Flurie*,    O.    E.    Koehlert, 
W.  M.  Lynch*,  S.  J.  Medland*,  H.  G.  Seller,  Nellie  C.  Sheehy,  F.  V.  Woodrow,  R.  A.  Wrightf. 

Meetings  held  at  G.  T.  &  D.  Corporation  Office,  Sanderson  Street. 


''Credit  Committee. 


tAuditing  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Shares   in  co-operative  banks 
Deposits   in   savings   banks 
Cash  in  banks   subject   to   check 


$22,678  50 
3,835   75 

•  6,180  70 
8,578  78 

11,337   53 


$52,611  26 


Liabilities 


Membership 

Number  added    during   year        .          .  217 

Number  withdrawn    during    year        .  68 

Number  of   members,    Dec.    31,    1941  624 

Number  who     are    borrowers     .          .  265 

Amount  of  entrance   fee   per  member  25  cents 


Shares 

Guaranty   fund  . 
Reserve     fund     . 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  May  1941 

Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  ..... 


$47,519   78 

2,005  58 

800  00 

2,127   34 

153   56 

5  00 

$52,611  26 


iy2% 
2y2% 


$475  00 
169   72 


Total 

Rate  of  interest   on  loans:    $26,514.25   at   6%. 

GREENFIELD  —  TREASURE  CREDIT  UNION 

Incorporated  February  13,   1930.     Began  business  March   22,   1930 


$644  72 


Robert  W.  Higgins,  President 


Hurbie  F.    Deane,    Clerk   of   Corporation 


Hurbie  F.   Deane,  Treasurer 


Board  of  Directors:  Lillian  N.  Bernard,  P.  G.  Bernard*,  J.  J.  Bulman,  H.  H.  Curtis,  H.  F.  Deane, 
R.  W.  Higginst,  R.  H.  Johnsonf,  Frances  E.  Rucci,  F.  W.  Smith*,  J.  L.  Stiles*,  Florence  M. 
Wrightf. 

Meetings  held  at   298   Federal   Street.' 


Personal  loans ; 


Assets 
Unsecured 
Secured    . 
Cash  in  banks  subject  to  check 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

Liabilities 


$945   00 

809   50 

3,533   57 


Membership 
Number  added    during  year 
Number  withdrawn    during   year 
Number  of   members,   Dec.    31,    1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


$5,288  07 


9 
2 

75 

24 

25  cents 


Deposits 

Number  of    depositors         ...  41 

Rate    of    interest    paid    during    year  4% 

Interest  payable  Feb.   1,   May  1,  Aug.  1,   Nov.    1 


Shares 
Deposits 

Guaranty  fund  . 
Reserve     fund     . 
Undivided    earnings 
Net   current   income 


Dividends 
Rate  of  dividend,   May  1941 
Nov.   1941 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$4,406 

44 

504 

90 

231 

50 

35 

27 

96 

07 

13 

89 

$5,288 

07 

1% 

iy2% 

$30  33 


Total 


$30   33 


Rate  of   interest  on  loans:    $1,754.50   at   6%. 

GROTON— HOVOCO  CREDIT  UNION 

Incorporated   December   28,    1939.        Began  business   January   10,   1940 


Charles  P.   Kirchen,  President 


Frank   C.   Harmon,   Treasurer 


Haven  R.  Wormwood,   Clerk  of  Corporation 

Board  of  Directors:  H.  T.  Barber*,  A.  A.  Bates*,  R.  L.  Eckersont,  F.  C.  Harmon,  C.  P.  Kirchen,. 
H.  S.  Lawrence,  A.  K.  Nicholson,  J.  T.  Robinsont,  R.  W.  Sawyer*,  Patricia  N.  Smith,  R.  B  ' 
Woodf,   H.    R.    Wormwood. 

Meetings  held  at  Mill  Street. 


Assets 
Personal  loans:   Unsecured 
Secured    . 
Deposits    in    savings    banks 
Cash    in   banks    subject   to   check 
Cash    on   hand    .... 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 


' 


$2,343  00 

3,293  50 

2,600  00 

355  69 

56  75 

$8,648  94 


Shares 

Guaranty  fund   . 
Undivided    earnings 
Net   current  -income 
Entrance    fees    . 


$8,224  58 

106  74 

258  43 

56  69 

2  50 

$8,648  94 


"Credit   Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


Membership 

Number  added   during  year        .         .  57 

Number  withdrawn    during   year        .  8 

Number  of   members,    Dec.    31,    1941  133 

Number  who   are   borrowers        .          .  70 

Amount  of   entrance   fee  per  member  25   cents 


Dividends 

Rate  of  dividend,   May   1941 

Nov.   1941     . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $1,453.00   at   4%;   $4,183.50   at   6%. 


Ill 

2y2% 


$79   72 


$79  72 


HAVERHILL  —  HAMEL  EMPLOYEES  CREDIT  UNION 

Incorporated  December  5,  1934.     Began  business  December  18,  1934 

William  M.  Hayes,  President  Anna  M.   Moran,    Treasurer 

Bernard    C.    Bickum,    Clerk'  of    Corporation 

Board  of  Directors:  E.  T.  Barry*,  E.  H.  Barslow*,  B.  C.  Bickum,  L.  S.  Clay*,  T.  J.  Hardiman*, 
W.  M.  Hayes,  H.  M.  Lawsont,  William  McLaughlin*,  Anna  M.  Moran,  C.  Louise  Murphyt, 
T.  J.  O'Shea*,  W.  A.  Ross,  C.  F.  Toddf. 

Meetings  held  at  117   Essex  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans:   Unsecured 
Secured    . 
Bonds  .  . 

Furniture  and   fixtures 
Shares    in    co-operative    banks    . 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union, 

Fund,     Inc.     .  .  . 

Cash   in  banks   subject  to   check 
Cash    on   hand    . 


$32,957  45 


Liabilities 


10,139 

67 

Shares 

1,618 

28 

Guaranty  fund  . 

4,984 

75 

Undivided    earnings 

59 

25 

Net   current   income 

6,686 

40 

Entrance    fees    . 

4,744 

32 

Other    liabilities 

89 

52 

4,540 

31 

94 

95 

Membership 

Number  added    during  year        .          .  121 

Number  withdrawn    during    year        .  54 

Number  of   members,    Dec.    31,    1941  370 

Number  who  are  borrowers        .          .  146 

Amount   of   entrance   fee   per  member  25  cents 


$30,516  83 

2,158   27 

158   30 

117   81 

5   50 

74 


$32,957  45 

Dividends 

Rate  of  dividend,  May  1941      .         .  2y2% 

Nov.   1941     .         .  2%% 

Total  Expenses  for  Year 

Salaries       .          .          .          ...          .  $255  98 

Rent — 

Other  expenses  .....  176   11 


Total 
Rate   of    interest   on   loans:    $11,757.95    at    6%. 


$432  09 


HAVERHILL  —  HAVERHILL  CREDIT  UNION 

Incorporated  November  1,   1926.     Began  business  November  1,   1926 

Louis  Shapiro,  President  Morris  W.   Karelitz,   Treasurer 

Aaron  Steinman,  Clerk  of  Corporation 

Board  of  Directors:  Victor  Cohenf,  'M.  W.  Karelitz*,  Jacob  Kassel*,  Boris  Kaufman*,  Hyman 
Larkin*,  Solomon  Nurenbergt,  Louis  Shapiro*,  Samuel  Shapiro,  Aaron  Steinman,  Max  Stolsberg*, 
Louis    Swartz,    Samuel    Tikotskyt,    Morris    Wiseberg*. 

Meetings  held  at  139  Merrimack  St. 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$26,845   00 

Shares         ...... 

$30,967  50 

Secured    . 

6,944   76 

Guaranty     fund           .... 

4,441   62 

Furniture    and    fixtures 

102   60 

Undivided   earnings    .          . 

267  05 

Deposits    in    savings    banks 

500   20 

Net    current    income 

259  22 

Cash    in   banks    subject   to   check 

1,541   68 

Entrance    fees    .          .          .          . 

7  00 

Other     assets       .... 

10   00 

Other    liabilities           .... 

1   85 

$35,944  24 

$35,944  24 

Membership 

Dividends 

Number  added  during  year 

22 

Rate    of   dividend,    Nov.  .  1941    . 

5% 

Number  withdrawn    during   year 

13 

Number  of   members,   Dec.    31,    1941 

275 

Total  Expenses  for  Year 

Number  who  are   borrowers 

170 

Salaries       ...... 

$1,193   00 

Amount  of  entrance  fee  per  membei 

$1   00 

Rent   .... 

264   00 

Other   expenses            .... 

281   91 

Total 
Rate  of  interest  on  loans:  $33,789.76  at  6%. 


$1,738  91 


*Credit  Committee. 


t  Auditing  Committee. 
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HAVERHILL  —  HAVERHILL  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  August  5,   1933.     Began  business  August  16,   1933 
Carroll  C.  Borden,  President  Donald  D.   Miacdonald,   Treasurer 

William    B.    Hunt,    Clerk   of   Corporation 

Board  of  Directors:  C.  C.  Borden*,  R.  O.  Currier,  M.  C.  Heath,  W.  B.  Hunt,  D.  A.  Langton,  D.  D. 

Macdonald,  E.  J.   Millerj,  A.  B.  Noyes*,  W.  M.  Osbornet,  W.  B.   Spears*,  H.   S.  Woodcockt. 

Meetings  held  at  22  Essex  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans:  Unsecured 

Secured 

Real    estate    loans:    First    mortgages 
Bonds  ..... 

Furniture  _  and    fixtures 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash    in  banks   subject   to   check 
Cash    on    hand    .... 


$18,698  21 

1,742  37 

4,580  00 

4,960  00 

113  70 

3,000  00 

107  08 

4,807  54 

586  49 

$38,595  39 


Shares 
Guaranty    fund 
Reserve    fund     . 
Undivided    earnings 
Net   current   income 
Entrance    fees     . 


Liabilities 


$35,755   43 

1,311   52 

500  00 

873   78 

154   16 

50 


Membership 

Number  added    during   year        .          .  14 

Number  withdrawn    during    year        .  2 

Number  of   members,    Dec.    31,    1941  239 

Number  who     are     borrowers     .          .  101 

Amount  of   entrance  fee  per   member  25  cents 


$38,595  39 

Dividends 

Rate  of  dividend,  May  1941      .         .  2y2% 

Nov.    1941    .         .  2% 

Total  Expenses  for  Year 

Salaries $75   00 

Rent             ......  — 

Other     expenses           ....  247   64 


Total $322   64 

Rate  of  interest  on  loans:   $2,950.00   at   iz/2%;   $1,630.00   at   5%;   $20,440.58   at  6%. 


HAVERHILL  —  HAVERHILL  ITALIAN  AMERICAN  CREDIT  UNION 

Incorporated  June  27,  1934.     Began  business  July  16,  1934 

Oreste  G.  Grassi,  President  Michael  A.   Basso,   Treasurer 

Angelo  Cardarelli,   Clerk  of  Corporation 

Board  of  Directors:  M.  A.  Basso,  Armando  Bologna*,  Angelo  Cardarelli,  Sam  Comei,  Bruno  Cop- 
polaf,  Michael  Corteset,  Philip  De  Biasio,  Salvatore  Faracif,  R.  V.  Fiorello*,  Augusta  Fioren- 
tini*,   Rocco   Forte,    O.    G.    Grassi,   J.    M.    Sirry. 

Meetings  held  at  92  River  Street. 


Personal  loans 


STATEMENT 

Assets 
Unsecured 
Secured 
loans :    First    mortgages 


OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 


Real    estate 

Bonds 

Furniture    and    fixtures 

Shares    in    co-operative   banks    . 

Deposits   in   savings   banks 

Cash   in  banks  subject  to   check 

Cash    on   hand    . 


$30,485  14 

20,373  45 

25,502  86 

13,700  00 

330  56 

9,111  60 

13,000  00 

8,884  90 

500  00 

$121,888  51 


Shares 
Deposits 
Guaranty    fund 
Reserve     fund    . 
Undivided   earnings 
Net   current   income 
Bills    payable 
Entrance    fees    . 
Other    liabilities 


$94,065 

OS 

9,934 

59 

3,771 

82 

2,845 

01 

14 

94 

669 

24 

10,000 

00 

7 

50 

580 

83 

$121,888  51 


Membership 
Number  added   during   year 
Number  withdrawn    during   year 
Number  of   members,    Dec.    31,    1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


25 


172 

82 
814 
444 

cents 


3% 

$2,326   00 
368   08 
944   83 
Deposits 

Number    of    depositors        .  .  .  287  Total  .         $3,638   91 

Rate   of    interest   paid   during   year    .  2Y2% 

Interest  payable  June   1,   Dec.   1 
Rate  of  interest  on  loans:  $2,275.00  at  4%;   $43,601.31  at  5%;   $2,364.00  at  5J4%;  $28,121.14  at  6%. 


Dividends 
Rate    of    dividend    Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       .  .  .  . 

Rent  .  .  .  . 

Other  expenses  ..... 


HAVERHILL  —  HAVERHILL  NURSES  CREDIT  UNION 

Incorporated  August  5,   1941.      Began  business  August  9,   1941 
Anna   Kiltie,   President  Mary   H.   Bartlett,   Treasurer 

Alice   R.   Allen,    Clerk  of   Corporation 

Board  of  Directors:  Alice  R.  Allen,  Anna  B.  Ayer,  Mary  H.  Bartlett,  Ellen  E.  Brown,  Ruth  A. 
Blaisdell*,  Beatrice  Cavan,  Maude  L.  George,  Evelyn  P.  Heath*,  Anna  Kiltie,  Margaret  A. 
Meyer,  Frances  Millert,  Gladys  M.  O'Neil,  Edwina  Pendletonf,  Beatrice  M.  Rickerf,  Claire 
Warden*. 

Meetings   held    at   Hale    Hospital. 


*Credit   Committee. 


t  Auditing   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans:   Unsecured 
Cash    in    banks    subject   to   check 


Membership 
Number  added    during   year 
Number  withdrawn    during    year 
Number  of   members,    Dec.    31,    1941 
Number  who   are   borrowers 
Amount  of   entrance   fee  per   member 


Total 


Rate   of    interest    on    loans:    $283.32    at    6%. 


113 


Liabilities 

$283   82 

Shares         ...... 

$385  90 

159   44 

Deposits      .          . 

19   50 

Guaranty    fund             .          .          .          . 

19   00 

Undivided    earnings    .... 

5   87 

Net   current   income   .... 

10   99 

Entrance    fees    ..... 

1   50 

$442  76 

$442  76 

Dividends 

41 

Rate    of    dividend      .... 

none  paid 

None 

41 

Total  Expenses  for  Year 

5 

Salaries        ...... 

— 

50  cents 

Rent 

— 

Other    expenses           .... 

$53   14 

$53   14 


HAVERHILL  —  HAVERHILL   POLICE   DEPARTMENT   CREDIT   UNION 

Incorporated  August   5,   1933.     Began   business    September   14,    1933 


Harry  F.   Hunter,  President 


Herbert  D.  Cassilly,  Clerk  of  Corporation 


John  M.   Leary,  Treasurer 


Board  of  Directors:   E.   H.   Bruce,   H.    D.    Cassilly*,    E.    W.    Coopert,    C.    E.    Driscollf,   W.    H.    Foren, 
H.  F.   Huntert,  J.   M.   Leary,  C.  E.   Long,   P.   B.   McDonald*,  J.  J.   McGovern,  C.    H.   Whaland*. 

Meetings  held  at  3-5   Court  Street. 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Bonds  ..... 

Cash   in   banks    subject   to   check 


$6,940  00 

961  00 

1,500  00 

2,372  72 


$11,773  72 


Shares 
Guaranty  fund   . 
Undivided    earnings 
Net  current    income 
Entrance    fees    . 


Liabilities 


$10,808  35 

455  73 

455   62 

53   77 

25 

$11,773  72 


Membership 

Number  added   during   year        .          .  9 

Number  withdrawn   during  year         .  3 

Number  of   members,    Dec.    31,    1941  111 

Number  who  are  borrowers       .         .  52 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of   dividend,   Nov.    1941     .         .  5% 

Total  Expenses  for  Year 

Salaries       .          .          .          .     '     .          .  $150   00 

Rent — 

Other    expenses           ....  65   09 


Total 


Rate  of   interest  on  loans:   $7,901.00   at   6%. 


$215   09 


HAVERHILL  —  HAVERHILL  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  January  24,  1929.     Began  business  February  7,  1929 


Frank  J.  MacCrealey,  President 


Henry  W.   Kelly,   Clerk  of  Corporation 


Frank  P.   Kelly,   Treasurer 


Board  of  Directors:  Nathan  Bursteinf,  J.  J.  Fitzgerald,  C.  E.  Horton,  C.   K.  Jensen,  O.  L.  Johnsonf, 
F.  P.  Kelly,  H.  W.  Kelly,  J.  D.  Linehan*,   F.  J.  MacCrealey*,  F.  A.   McAvoyt,  A.   R.   Wihry*. 

Meetings   held   at   Post   Office    Building. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$7,849 

25 

Shares          .          .          ... 

$7,704  77 

Due     from     Central     Credit     Union 

Guaranty    fund             .          .        •. 

680*00 

Fund,    Inc.      ..... 

138 

90 

Reserve     fund     .... 

386   34 

Cash   in  banks   subject  to  check 

944 

61 

Undivided    earnings    . 
Net   current   income   . 

65   28 
96  37 

$8,932 

76 

$8,932   76 

*Credit   Committee. 
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Membership 

Number  added  during  year        .         .  3 

Number  withdrawn   during    year        .  None 

Number  of  members,    Dec.    31,    1941  89 

Number  who  are  borrowers        .          .  55 
Amount  of  entrance   fee  per  member           25  cents 


P.D.  8,  Part  IV. 

IDtTJid&'ytds 

Rate  of  dividend,  May  1941      .         .  2l/2% 

Nov.   1941               .  2V2% 

Total  Expenses  for  Year 

Salaries       .         .         .          .     '     .         .  $156  00 

Rent — 

Other  expenses            ....  33  74 


Total 
Rate  of   interest  on  loans:    $7,849.25   at   9%. 


$189  74 


HAVERHILL  —  HAVERHILL  TEACHERS   CREDIT   UNION 

Incorporated  April  22,  1937.     Began  business  May  20,  1937 

J.  Jackson  George,  President  Paul   L.   Burnett,   Treasurer 

Mary  J.   Noonan,    Clerk  of   Corporation 

Board   of   Directors:   J.    Marguerite    Adams,    P.    L.    Burnett,    L.    J.    Chareth,    Dorothy    Clarke,    W.    H. 
Evans*,    T.    F.    Garvey*,    J.    J.    George,    Alice    F.    Gilet,   Helen    Hutchinson,    Alice    J.    McAlister, 
Mary  J.   Noonan,  A.  J.   Noury,   C.   P.    Spofford*,    Mary  T.   Sullivanf,  R.    C.   Wallacet. 
Meetings  held  at  Main  and  Summer  Streets. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans :   Unsecured 
Secured    . 
Bonds  .... 

Shares  in  co-operative  banks 

Deposits    in   savings   banks 

Due     from     Central     Credit     Union 

Fund,    Inc.     ..... 

Cash   in   banks    subject    to   check 


$10,270   63 

2,799  22 

2,850   00 

16,104  20 

1,566   04 

212   50 
4,961   93 

$38,764  52 


Liabilities 

Shares 
Deposits 
Guaranty    fund 
Reserve    fund     . 
Undivided    earnings    . 
Net    current   income 
Entrance    fees     . 
Other    liabilities 


$36,594  07 
978  00 
524  70 
152  60 
334  88 
159  04 
25 
20   98 

$38,764  52 


Membership 

Number   added   during   year        .          .  21 

Number  withdrawn    during   year        .  ]  2 

Number  of   members,    Dec.    31,    1941  186 

Number  who   are   borrowers        .          .  75 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate   of    dividend,    Nov.    1941    .         .  4% 

Total  Expenses  for  Year 

Salaries $250  00 

Rent — 

Other    expenses           ....  146   73 


Total 
Rate  of  interest  on  loans:  $13,069.85  at  5%. 


$396   73 


HOLYOKE  —  HOLYOKE  CREDIT  UNION 

Incorporated  September  7,   1911.     Began  business  September  8,   1911 


Joseph  Lussier,  President 


Sigefroid  J.   Bonvouloir,   Treasurer 
Sigefroid  J.   Bonvouloir,   Clerk  of  Corporation 


Board  of  Directors:  W.  G.  Angers,  O.  A.  Bail,  W.  A.  Barsalou*,  Joseph  Bernier,  A.  B.  Bibeau,  S.  J. 
Bonvouloir,  J.  C.  Drapeaut,  Valere  Ducharme*,  Oscar  Fafard*,  J.  H.  Fleuryf,  A.  D.  Goddut, 
Joseph  Lussier,  Victor  Messier,  E.   L.   Monty,  G.   A.  Tetreault. 

Meetings  held  at  380  High  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans:   Unsecured 
Real    estate    loans:    First    mortgages 
Second  mortgages 
Real    estate    by    foreclosure 
Bonds  ..... 

Furniture    and    fixtures 
Shares    in    co-operative   banks    . 
Cash  in  banks   subject  to  check 
Cash    on    hand    .... 


$45  00 

111.748  95 

32,858  00 

73,632  00 

56,467  31 

333  26 

58,000  00 

20,789  77 

2,321  92 

$356,196  21 


Shares 
Guaranty    fund 
Undivided    earnings 
Net   current   income 
Other    liabilities 


Liabilities 


$320,800   73 

26,111  82 

7,573   25 

1,644   97 

65   44 


$356,196  21 


Membership 
Number  added   during   year 
Number  withdrawn   during    year 
Number  of   members,    Dec.    31,    1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


K 


62 

73 
629 

88 
one 


Rate  of  dividend, 


Dividends 
May  1941 
Nov.   1941 


Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other     expenses  .... 


Total 


Rate  of   interest   on   loans:    $134,185.95   at   6%;    $10,466.00   at    7%. 


2i/  % 

2y2% 


;i,230  00 
311  00 
569   32 


$2,110   32 


*Credit  Committee. 
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HOLYOKE  —  HOLYOKE  G.  &  E.  CREDIT  UNION 

Incorporated   July   29,    1940.        Began   business    September   12,    1940 
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Amedee    J.    Bourque,    President 


Francis  W.  Miller,  Clerk  of  Corporation 


Mary    A.    Long,    Treasurer 


Board  of  Directors:  C.  H.  Ashe,  W.  A.  Bennettt,  A.  J.  Bourque,  T.  J.  Danehy*, 
Mary  A.  Long,  G.  E.  Loughrey*,  F.  W.  Miller,  A.  E.  Mulqueeneyt,  F.  P. 
O'Donnellt,   Daniel   Shea*. 

Meetings   held    at  Gas    and    Electric    Dept.    Office. 


J.    P.    Gorman*, 
O'Brien*,    J.    J. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$4,106   87 

Share's 

$3,542   17 

Deposits    in   savings   banks 

151   00 

Guaranty  fund  . 

57  02 

Cash    in   banks    subject   to    check 

56   77 

Reserve     fund     . 

19   13 

Cash    on   hand    ..... 

6   00 

Undivided   earnings    . 

119   29 

Other   assets        .          .          .        '  . 

5  00 

Net  current  income   . 
Bills    payable 
Entrance    fees     . 
Other    liabilities 

81  78 

500   00 

50 

5   75 

$4,325  64 

Dividends 

$4,325  64 

Membership 

Number  added   during   year 

24 

Rate   of   dividend,   Nov.    1941     . 

5% 

Number  withdrawn    during    year 
Number  of   members,    Dec.    31,    1941 

1 

65 

Total  Expenses  for   Year 

Number  who   are  borrowers 

39 

Salaries       ..... 
Rent   .          .      -    . 

— 

Amount  of  entrance  fee  per   member 

25  cents 

— 

Other     expenses 

$41   35 

Total 
Rate  of   interest  *on  loans:   $4,106.87   at  5%. 


$41   35 


HOLYOKE  —  HOLYOKE  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated  December  19,  1930.     Began  business  December  23,   1930 


Irving  T.   Murphy,  President 


James  E.   O'Leary,   Clerk  of  Corporation 


James  E.   O'Leary,   Treasurer 


Board  of  Directors:  C.  E.  Ahem,  W.  J.  Brady t,  P.  J.  Cadigan,  H.  F.  Cauley,  T.  J.  Daley,  E.  E. 
Guimond,  T.  F.  Hoar,  L.  A.  Juddt,  J.  F.  Laceyt,  C.  J.  Manning*,  W.  J.  Manning,  T.  J. 
McMahon*,  I.  T.  Murphy,  T.  F.  O'Connor,  J.  J.  O'Hare,  J.  E.  O'Leary,  H.  E.  Poehler*,  W.  S. 
Watt. 

Meetings  held  at  206  Maple   Street. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans:   Unsecured 
Secured    . 
Bonds  ..... 

Deposits    in   savings  banks 
Cash  in  banks   subject  to  check 
Expense    less    current    income    . 


Liabilities 

.       $32,637   44 

Shares 

4,861   50 

Guaranty    fund 

3,700   00 

Reserve    fund    . 

5,714   9'6 

Undivided   earnings    . 

907   51 

150   33 

$47,971  74 


Membership 

Number  added   during   year        .          .  4 

Number  withdrawn    during    year        .  4 

Number  of   members,    Dec.    31,    1941  211 

Number  who   are   borrowers        .          .  153 

Amount  of  entrance   fee   per  member  $1   00 


$40,452  47 
5,000  00 
1,000  00 
1,519   27 


7,971  74 


Dividends 
Rate  of  dividend,  Nov.  1941      .         .  i% 

Total  Expenses  for  Year 

Salaries       .          .          .          .                    .  $435   00 

Rent             — 

Other  expenses 260   96 


Total    . 
Rate  of  interest  on  loans:  $37,498.94  at  5%. 


$695   96 


HOLYOKE  —  HOLYOKE  POSTAL  CREDIT  UNION 

Incorporated   January   14,    1927.     Began    business   January    17,    1927 

James  J.  Ballou,  President  Harry  P.   Cauley,   Treasurer 

Harry  P.   Cauley,   Clerk  of  Corporation 

Board   of   Directors:   J.    J.    Ballou*,    Philip    Beaulacf,    E.    H.    Bischofft,    Hugo    Carl,    H.    P.    Cauley, 
D.   C.   Healey,  E.  L.   Hughes*,  R.  W.   Kerr,  C.  T.   O'Brien*,  Joseph  O'Connell,   C.    E.    Sullivanf. 

Meetings  held  at  650   Dwight   Street. 
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STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 

Liabilities 

Shares 

Guaranty   fund  . 
Reserve    fund     . 
Undivided   earnings 
Net  current   income 
Entrance    fees    . 


Assets 

Personal  loans :  Unsecured 

$13,790   14 

Secured    . 

2,147   50 

Bonds          ..... 

1,050   00 

Deposits    in    savings    banks 

500   00 

Cash   in  banks    subject   to   check 

1,772   33 

$19,259  97 


$14,234  36 

2,628  63 

500  00 

1,745  03 

150  95 

1  00 

$19,259  97 


Membership 

Number  added   during  year       .         .  7 

Number  withdrawn    during   year        .  4 

Number  of  members,    Dec.    31,    1941  168 

Number  who   are  borrowers       .          .  109 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 

Rate  of  dividend,  May  1941       .         .  2% 

Nov.  1941     .         .  2% 

Total  Expenses  for  Year 

Salaries $215  00 

Rent — 

Other   expenses            ....  184   72 


Total   . 
Rate  of  interest  on  loans:  $15,937.64  at  4%. 


$399  72 


HOLYOKE  —  HOLYOKE  TEACHERS'  CREDIT  UNION 

Incorporated  June  9,  1934.     Began  business  June  15,  1934 


Frederick  L.  Mockler,  President 


Anna  C.  Falvey,  Clerk  of  Corporation 


John  K.  Magrane,  Treasurer 


Board  of  Directors:  W.  J.  Dean,  Rebecca  L.  Donahue,  A.  L.  Eddyt,  Anna  C.  Falvey,  Anne  Half- 
penny*, J.  T.  Lynch,  J.  K.  Magrane,  F.  L.  Mockler*,  Elizabeth  V.  O'Hernj,  Catherine  E. 
Scullyf,  Bridget  C.  Shea,  M.  I.  Sowersby*. 

Meetings  held  at  corner  Pine  and  Franklin  Streets. 

STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 

Liabilities 


Assets 
Personal  loans:   Unsecured 
Secured    . 
Bonds  ...... 

Deposits   in    savings   banks  _    . 

Due      from      Central     Credit     Union 

Fund,  Inc.       . 
Cash  in  banks  subject  to  check. 


$11,882  60 

3,704  (0 

1,000  00 

1,000  00 

308  12 

4,108  09 

$22,002  81 


Shares 
Guaranty  fund   . 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 


Membership 

Number  added   during   year        .          .  20 

Number  withdrawn    during    year        .  3 

Number  of  members,    Dec.    31,    1941  140 

Number  who  are  borrowers       .         .  61 

Amount   of  entrance  fee   per  member  25  cents 


$21,078   05 

516   61 

252   25 

155   65 

25 


$22,002  81 

Dividends 

Rate   of   dividend,   Dec.    1941      .          .  3% 

Total  Expenses  for  Year 

Salaries       .          .          .          .     '     .          .  $251   12 

Rent — 

Other   expenses            ....  125  42 


Total 


$376   54 


Rate  of  interest  on  loans:  $15,586.60  at  5%. 


HOLYOKE  —  NABLANKO  CREDIT  UNION 

Incorporated  August  5,   1935.     Began  business  August  19,  1935 


William  R.  Frese,  President 


Daniel  S.  Aitchison,  Treasurer 


Gordon    C.    Halket,    Clerk    of    Corporation 

Board  of  Directors:  D.  S.  Aitchison,  E.  M.  Buckley*,  Edgar  Chartiert,  Harry  Cravenf,  R.  H. 
Duclos,  W.  R.  Frese,  Leandre  Gagnet,  G.  C.  Halket,  Cecelia  H.  Reed*,  W.  J.  Sheehan, 
Arthur  Walker*. 

Meetings  held  at  1  Riverside  Street. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 

Liabilities 


Assets 
Personal  loans:   Unsecured 
Secured    . 
Bonds  ..... 

Deposits   in   savings   banks 
Cash    in  banks    subject   to    check 


$17,160  75 
2,351  00 
6,500  00 
5,300  00 
7,660   72 

$38,972  47 


Shares 

Guaranty  fund  . 
Reserve     fund     . 
Undivided   earnings 
Net   current   income 


$36,051  32 

1,404  91 

650  38 

687  56 
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Membership 

Number  added     during     year     .         .  78 

Number  withdrawn    during    year        .  42 

Number  of  members,    Dec.    31,    1941  463 

Number  who  are  borrowers        .         .  220 
Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate  of  dividend,  May  1941 

Nov.  1941     . 
Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other     expenses  .... 


Total 
Rate  of  interest  on  loans:  $19,511.75  at  5%. 
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$340   00 
172   46 


$512   46 


HOLYOKE  —  PRENTISS  WIRE  CREDIT  UNION 

Incorporated   June    28,    1940.        Began   business    August    1,    1940 


Charles  E.  Andrus,  President 


George   Ryan,  Clerk   of   Corporation 


Gordon  F.  Armitage,   Treasurer 


Board  of  Directors:  C.  E.  Andrus,  G.  F.  Armkage,  T.  J.  Boulais*,  W.  J.  Creane,  E.  G.  Dietelt, 
William  Gamache,  R.  S.  Lowell,  George  Ryan,  Adam  Rys*,  L.  J.  Stebbins*,  W.  J.  Swinskit, 
H.   J.  Tanguayt. 

Meetings  held  at  439  Dwight  Street 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$2,416   52 

Shares         ...... 

$4,783  60 

Secured    . 

171   36 

Guaranty  fund  ..... 

64  41 

Bonds          ...... 

518   00 

Undivided   earnings    .... 

128   49 

Deposits    in    savings    banks 

1,200   73 

Net  current  income  .... 

12   44 

Cash  in  banks  subject  to  check 

462  84 

Entrance    fees    ..... 

75 

Cash   on   hand    . 

220  24 

$4,989  69 

$4,989  69 

Membership 

Dividends 

Number  added   during   year 

32 

Rate  of  dividend,  Nov.   1941     ... 

3% 

Number  withdrawn    during   year 

2 

Number  of   members,   Dec.    31,    194: 

L                     104 

Total  Expenses  for  Year 

Number  who  are   borrowers 

33 

Salaries       ...... 

$50  00 

Amount  of  entrance   fee   per  membe 

r          25  cents 

Rent 

— 

Other  expenses  ..... 

43  64 

Total 
Rate  of  interest  on  loans:    $2,587.88  at   5%. 


$93   64 


HOLYOKE  —  SERVICE  GROCERS'   CREDIT  UNION 

Incorporated   December  30,    1940.      Began   business   February   15,    1941 

Max  Jacobson,  President  Alfred  J.  Prince,  Treasurer 

Alfred  J.  Prince,  Clerk  of  Corporation 

Board  of  Directors:  Herman  Cohen,  A.  O.  Gilbert"!',  Frank  Goldberg*,  W.  W.  Heinicke,  Max  Jacob- 
son,  William  Kaiserf,  H.  O.  LeClair*,  Fernando  Paradis*,  A.  J.  Prince,  Armand  Renaud,  William 
Tauscherf. 

Meetings   held  at   106    Winter    Street. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

Liabilities 


Assets 
Personal  loans:  Unsecured 
Deposits  in  savings  banks 
Cash    on   hand    . 


$2,050   00 

2,819   05 

761   18 

$5,630  23 


Shares 
Deposits 

Undivided   earnings 
Entrance   fees     . 


Membership 

Number  added   during   year        .          .  20 

Number  withdrawn    during   year        .  None 

Number  of   members,    Dec.    31,    1941  45 

Number  who   are  borrowers        .          .  12 

Amount  of  entrance   fee  per  member  50  cents 


Salaries 
:  Rent 
Other    expenses 


Total   . 
Rate  of  interest  on  loans:  $2,050.00  at  5%. 


$2,632  00 

2,819  05 

153  68 

25  50 

$5,630  23 


Dividends 
Rate   of   dividend        .  .         .        none  paid 

Total  Expenses  for  Year 


$7  87 


$7  87 
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HUBBARDSTON FARMERS  TRADING  CREDIT  UNION 

Incorporated  April  14,  1938.     Began  business  May  28,  1938 

Frank  H.  Mackie,  President  Emil   Heino,    Treasurer 

Weikko    Merikanto,    Clerk    of    Corporation 

Board  of  Directors:   Otto  Hakkila*,  Andrew  Hannulat,    Onnie   Kujula,    F.    H.    Mackie,   Waino   Maja*, 
Weikko   Merikantot,   Eino   Oily,   Hugo   Puntanen*,   Victor   Salminen*. 

Meetings  held  at  53  Main  Street. 
STATEMENT    OF   CONDITION,   DECE31BER    31.    1941 


Assets 

Liabilities 

Persona] 

loans:   Unsecured 

$1,965   48 

Shares          .... 

$4,074   67 

Cash  in 

banks   subject  to   check 

2,296   10 

Guaranty     fund           . 
Undivided    earnings    .... 
Net   current   income   .... 
Entrance    fees     ..... 

37  '54 

114  91 

33   46 

1   00 

$4,261  58 

$4,261  58 

Membership 

Dividends 

Number 

added    during   year 

16 

Rate    of   dividend,    Nov.    1941    . 

2% 

Number 

withdrawn    during    year 

2 

Number 

of    members,    Dec.    31,    1941 

46 

Total  Expenses  for  Year 

Number 

who  are   borrowers 

13 

Salaries        ...... 

— 

Amount 

of  entrance  fee  per  member 

25  cents 

Rent 

Other  expenses  .         .         . 

$16   48 

Total   . 
Rate  of   interest   on   loans:    $444.40   at   5%;    $1,521.08   at   6%. 


$16   48 


LAWRENCE  —  BAKERY    DRIVERS   &    TEAMSTERS    CREDIT    UNION 

Incorporated  August   23,   1939.      Began  business   September   28,   1939 
Reid  H.   Mann,  President  Emmett  E.   Cudahy,   Treasurer 

Emmett  E.  Cudahy,  Clerk  of  Corporation 
Board   of   Directors:   Thomas    Barron,    E.    E.    Cudahy,    E.    J.    Desrosiers*,    Edmond    Fontaine,    A.    M. 
Fredettet,    A.    J.    Labonte,    J.    P.    Lawton,    J.    W.    Lenane*,    Merle    MacArthurt,    R.    H.    Mann, 
H.    V.    Richardson,    A.    J.    Theberget,   J.    D.    Turner,    Jr*. 

Meetings    held    at    202    Broadway. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Deposits   in   savings  banks 
Cash   in   banks    subject   to  check 


;i,775  20 

331  18 

112  13 

51  02 


$2,269  53 


Membership 

Number  added   during  year        .         .  15 

Number  withdrawn    during    year        .  10 

Number  of   members,   Dec.    31,   1941  75 

Number  who   are   borrowers        .          .  38 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund 
Net   current    income 
Entrance    fees    . 


Dividends 
Rate    of    dividend        .... 

Total  Expenses  for  Year 


Salaries 

Rent 

Other  expenses 

Total    . 


$1,791  80 

88   98 

362   45 

25  80 

50 

$2,269  53 


none  paid 


$50  48 
$50   48 


Rate  of  interest  on  loans:  $2,106.38  at  6%. 


LAWRENCE  —  ELGASCO  CREDIT  UNION 

Incorporated   November    6,    1940.        Began  business   November   21,    1940 

James  A.    Buckley,  President  John   D.    Norton,   Treasurer 

John    A.    Callahan,    Clerk    of    Corporation 

Board  of  Directors:  H.  E.  Barry,  D.  E.  Boyle,  J.  A.  Buckley,  J.  C.  Bush,  J.  A.  Callahan,  L.  B. 
Choatet,  T.  F.  Cunningham*,  J.  S.  Haigh,  J.  J.  Havey,  J.  C.  Jardis*,  E.  A.  McComiskey,  J.  J. 
McKennat,   G.   F.   Morris*,   H.    L.    Morrist,   J.   D.    Norton. 

Meetings  held  at  173  Methuen  Street. 

STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$11,579  25 

Shares         ..... 

.       $18,396   58 

Secured 

1,375   88 

Guaranty    fund 

186  48 

Bonds          ..... 

800   00 

Undivided    earnings    . 

218   20 

Shares   in   co-operative  banks    . 

200  00 

Net   current   income   . 

227   10 

Cash   in   banks    subject   to   check 

4,999   74 

Entrance    fees    .... 

2  00 

Cash   on   hand    .... 

225   00 

Other    liabilities 

149  51 

$19,179  87 

$19,179  87 

*Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


Membership 

Number  added    during   year        .  160 

Number  withdrawn    during    year        .  7 

Number  of   members,    Dec.    31,    1941  204 

Number  who  are  borrowers        .         .  125 

Amount   of  entrance   fee   per  member  25  cents 


Dividends 
Rate   of    dividend,    Nov.    1941    . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Rate  of  interest  on  loans:  $12,955.13  at  6%. 
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5% 

$426   43 
139   51 


$565   94 


LAWRENCE  — EM ASTRYCO  CREDIT  UNION 

Incorporated    February   12,    1941.      Began   business   February    12,    1941 

John  H.  Leonard,  President  John  R.   Burke,  Treasurer 

Helen   M.    Mackie,    Clerk    of    Corporation 

Board  of  Directors:  J.  R.  Burke,  A.  B.  Championf,  W.  J.  Cookson,  R.  E.  Crawshaw,  M.  L.  Earley, 
M.  F.  Fitzgerald,  W.  R.  Foxt,  J.  H.  French,  G.  A.  Gildea*,  F.  H.  Jensen,  Jr.t,  J.  J. 
Kelley*,  J.  H.  Leonard,  Helen  M.  Mackie,  J.  F.  O'Brien,  Joseph  Sullivan*. 

Meetings  held   at    421    Merrimack   Street.  

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$8,839   35 

Shares 

$10,688   29 

Secured    . 

551   35 

Guaranty     fund 

. 

234  84 

Bonds         ...... 

1,000  00 

Reserve   fund 

100   00 

Cash  in  banks  subject  to  check 

1,051   61 

Undivided   earnings   . 
Net  current   income  . 
Entrance    fees    . 

Diz 

:    :    : 

416  34 

34 

2   50 

$11,442  31 

$11,442  31 

Membership 

'idends 

Number  added    during   year 

180 

Rate  of  dividend,  Nov. 

1941     . 

4% 

Number  withdrawn  during  year 

2 

Number  of   members,   Dec.   31,    1941 

178 

Total  Expenses  for  Year 

Number  who  are  borrowers 

86 

Salaries 

. 

$200  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent             .         . 
Other    expenses 

Total 

. 

142  78 

$342  78 

Rate  of 

interest  on  lo 

ins:  $9,390.70  at  6%. 

LAWRENCE  — LA  CAISSE  POPULAIRE  DE  LAWRENCE  CREDIT  UNION 

Incorporated  September  25,  1918.     Began  business  November  18,  1918 


Simeon  E.  J.  LeGendre,  President 


Rene  P.   Roy,   Clerk  of  Corporation 


Rene  P.  Roy,  Treasurer 


Board  of  Directors:  Theophile  Albert,  A.  A.  Brouillard,  G.  A.  Doyonf,  Almeric  Dussaultf,  Marie 
Fornier,  Louis  Gaudreau*,  Omer  Hamel,  Egesippe  Lamothe,  William  Landry,  R.  E.  Langevin*, 
Wildor  Langevin,  R.  J.  LaPalme,  J.  B.  Lavoie,  Elmire  Leclerc,  S.  E.  J.  LeGendre,  Emile  Maher, 
Joseph   Mercier,  Joseph   Michaud,    Octave   Ouellette*,   R.    P.    Roy,   Alfred    Salvail,    L.    E.   Thesset. 

Meetings  held  at  230  Lowell  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Personal  loans: 


Assets 

Unsecured 

Secured 
Real   estate  loans:   First   mortgages 

Second    mortgages 
Real  estate   by   foreclosure 
Furniture   and  fixtures 
Shares   in  co-operative  banks 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 
Cash    on   hand    .... 
Other    assets       .... 


$47,596  17 


Liabilities 


$8,993   10 

Shares 

100   00 

Deposits 

10,500  30 

Undivided   earnings 

s              900   00 

Net   current   income 

11,693  44 

Entrance    fees    . 

45   00 

Other    liabilities 

6,000   00 

5,233   13 

2,159  72 

100  00 

1,871   48 

Membership 

Number  added   during   year   '     .          .  None 

Number  withdrawn    during    year        .•  3 

Number  of   members,    Dec.    31,    1941  392 

Number  who  are   borrowers        .          .  124 

Amount  of  entrance  fee  per  member  5  cents 


Deposits 
Number  of    depositors         .         .         .  106  Total 

Rate    of    interest    paid    during    year  3% 

Interest  payable  Mar.   1,  June  1,   Sept.   1,   Dec.   1 

Rate  of  interest  on  loans:  $8,515.00  at  6%;   $1,560.00  at  6y2%; 


Dividends 
Rate   of   dividend        .... 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  ..... 


$9,482  87 

26,220  39 

103  40 

243  74 

50 

11,545  27 


$47,596  17 

none  paid 

$530  00 
315  07 
162  47 


,518.40  at  7%; 


$1,007  54 


00  at  8%. 
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LAWRENCE  —  LAWRENCE  CREDIT  UNION 

Incorporated  January   7,   1913.     Began  business  January  13,    1913 

Ignatius  H.   Brucato,  President  Max  Goldstein,    Treasurer 

Edward  J.   Voyer,   Clerk  of   Corporation 

Board  of  Directors:  L.  B.  Ainsworthf,  Alphonse  Beaudoin,  I.  H.  Brucato,  Max  Goldstein*,  J.  J. 
Hartf,  L.  D.  Lanet,  M.  P.  Maney,  Maurice  Martino*,  H.  F.  McCarthy,  Francis  Mulvey,  J.  E. 
Pearson,   V.   J.  Piscitello,   E.   J.   Voyer*. 

Meetings  held  at  313  Bay  State  Building. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured 

Secured    . 
Real    estate    loans:    First    mortgages 

Second    mortgages 
Bonds  ..... 

Furniture   and   fixtures 
Shares  in  co-operative  banks 
Deposits    in   savings   banks 
Cash    in   banks    subject   to    check 
Cash    on    hand    .... 
Other   assets       .... 


$76,227  19 

16,962  91 

1,923  00 

2,357  25 

12,200  00 

1  00 

3,992  80 

6,162  73 

3,135  77 

1,000  GO 

1  00 


$123,963  65 


Shares 
Deposits 
Guaranty    fund 
Reserve     fund     . 
Undivided    earnings 
Net   current   income 
Other    liabilities 


Liabilities 


$79,529  67 

27,731  S2 

10,000  00 

2,500  00 

2,808  46 

1,325  34 

68  36 


$123,963  65 


Membership 
Number  added   during   year 
Number  withdrawn    during    year 
Number  of   members,    Dec.    31,   1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number   of    depositors        . 
Rate    of    interest    paid    during    year 
Interest  payable  June  1,   Dec.   1 


405 

372 

1,235 

757 
None 


101 

sy2% 


Dividends 
Rate  of  dividend,  Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses 


4% 


$2,788   32 

547   76 

1,938  67 


Total 


$5,274  75 


Rate   of   interest  on   loans:    $2,142.00   at   6%;    $95,328.35    at    7%. 


LAWRENCE  —  LAWRENCE  MODERN  CREDIT  UNION 

Incorporated  November  3,   1926.     Began  business  November  29,  1926 

Louis  Pearl,  President  Samuel  Korelitz,   Treasurer 

Abraham  Bressler,   Clerk  of  Corporation 

Board  of  Directors:  Joseph  Baker*,  Abraham  Bressler,  Moses  Cohen,  Max  Gellert,  Lipman  Gold- 
berg!, Samuel  Jacobsf,  Samuel  Korelitz,  Louis  Pearl,  David  Shifron*,  Isadore  Weiner,  Abraham 
Zaft*. 

Meetings  held  at  575A  Essex  Street. 


STATEMENT   OF   CONDITION,   DECEMBER    31.    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Deposits   in  savings  banks 
Cash   in   banks   subject    to   check 
Other    assets       .... 


$35,033  55 

8,044  24 

4,942  82 

4,186  21 

419  37 


$52,626  19 


Liabilities 


Shares 
Deposits 
Guaranty    fund 
Reserve    fund 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


$44,337   34 

1,976  99 

5,442   78 

525   00 

142   22 

195   86 

6   00 

$52,626  19 


Membership 
Number  added   during  year 
Number  withdrawn    during   year 
Number  of  members,   Dec.    31,    1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of    depositors 
Rate  of  interest  paid  during  year     . 
Interest  payable  Jan.    1,  July   1 


22 
32 

453 

19-6 
$1   00 


14 

3% 


Dividends 
Rate  of  dividend,  Nov.   1941 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses 


Total 


5% 


$1,300  00 
251  57 
446  68 


$1,998   25 


Rate  of  interest  on  loans:  $41,027.79  at  6%;   $2,050.00  at  7%. 
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LAWRENCE  —  LAWRENCE  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February   4,   1929.     Began  business  February   6,   1929 

Herman    O.    Lippold,   President  Henry    V.    Hardacre,    Treasurer 

George  F.  Russell,   Clerk  of  Corporation 

Board  of  Directors:  W.  J.  Allen*,  G.  T.  Baker,  Jr.,  E.  F.  Callaghan,  W.  J.  Careyt,  J.  F.  Frasert, 
H.  V.  Hardacre,  L.  A.  Kane*,  H.  O.  Lippold,  Thomas  McHugh,  C.  A.  McQueeney,  H.  L. 
Morencyt,   J.    L.   Petelle*,   G.   F.   Russell. 

Meetings  held  at   50   Broadway. 

STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal 

loans:  Unsecured 

$7,580  66 

Shares          ..... 

.       $10,116   24 

Secured 

583   98 

Deposits      .          . 

517  32 

Deposits 

in   savings  banks 

2,712   95 

Guaranty    fund 

1,135   43 

Cash   in 

banks    subject  to  check 

1,507   96 

Reserve     fund     .... 

50   00 

Expense 

less    current    income    . 

200  67 

Undivided  earnings    . 

767   23 

$12,586  22 


$12,586  22 


Membership 

Number  added    during    year      .         .  4 

Number  withdrawn    during    year        .  None 

Number  of    members,  Dec.    31,    1941  168 

Number  who    are    borrowers      .         .  77 

Amount  of  entrance  fee  per  member  $1  00 


Deposits 
Number  of    depositors 
Rate   of  interest   paid  during  year   . 
Interest  payable  June  1,  Dec.  1 

Rate  of  interest  on  loans 


13 

3% 


Dividends 
Rate   of   dividend,    Nov.    1941 


Total  Expenses  for  Year 

Salaries       ...... 

$250   00 

Rent 

— 

Other    expenses           .... 

136  79 

Total 


$386  79 


$7,975.94  at  6%;   $188.70   at   12%. 


LAWRENCE  —  LAWRENCE  TEACHERS'   CREDIT   UNION 

Incorporated  March  30,  1934.     Began  business  April  16,  1934 

Joseph  E.  Kerrigan,  President  Thomas  H.  McElroy,  Treasurer 

Edward  F.   Glynn,   Clerk  of  Corporation 

Board  of  Directors:  Margaret  Burns*,  Anna  L.  Careyt,  Katherine  I.  Cronin,  W.  J.  Durgin,  E.  F. 
Glynn,  J.  F.  Hennessey,  J.  E.  Kerrigan,  Richard  Lyons*,  T.  H.  McElroy,  Mary  G.  MoEneaney, 
C.  A.  Reardon*,  R.  W.   Sullivanf,  Julia  E.  Wholeyf. 

Meetings  held  at  High    School  Building. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured 
Furniture    and    fixtures 
Shares    in  co-operative   banks    . 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 

Fund,    Inc.  . 

Cash  in  banks  subject  to  check 
Expense   less    current    income    . 


$14,392  76 

4,832   58 

25   50 

1,800  00 

7,586   38 

260  88 

8,274   20 

333  27 

$37,505  57 


Shares 
Guaranty     fund 
Undivided  earnings 


Liabilities 


$35,714   78 

1,226   67 

564  12 


$37,505  57 


Membership 

Number  added   during  year        .         .  35 

Number  withdrawn    during   year        .  13 

Number  of  members,   Dec.    31,   1941  244 

Number  who  are  borrowers       .         .  101 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


4% 


$400   00 

6  GO 

343   25 


Total 


Rate  of  interest  on  loans:  $356.67  at  4^%;  $18,868.67  at  6%. 


$749  25 


LAWRENCE  —  MARCONI   CREDIT   UNION 

Incorporated  May  31,  1939.     Began  business  June  28,  1939 


John  Panebianco,  President 


Michael   T.    Stella,   Clerk  of   Corporation 


Michael  T.  Stella,  Treasurer 


Board  of  Directors:  J.  G.  Barbierit,  A.  A.  Buco,  C.  J.  Campione,  Michele  Cristaldi*,  Paul  Di  Notot, 
J.  J.  Durso,  J.  S.  Girgenti,  Agostino  Musumeci,  Giuseppi  Musumeci,  Mike  Musumeci*,  Frank 
Nocerat,  John   Panebianco,   Nicholas   Ricci,   M.   T.    Stella,   J.    A.    Valenti*. 

Meetings  held  at   5  Jackson   Street. 
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STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Furniture  and  fixtures 
Shares    in    co-operative   banks 
Deposits    in    savings    banks 
Cash  in  banks   subject  to  check 
Other    assets      .         .  .         . 


$20,378  33 


Membership 

Number  added   during   year    .          .  160 

Number  withdrawn    during    year        .  91 

Number  of   members,    Dec.    31,    1941  404 

Number  who   are   borrowers        .          .  213 

Amount  of   entrance   fee  per  member  25  cents 


Liabilities 


$18,557 

50 

Shares 

654 

00 

Deposits 

167 

35 

Guaranty  fund   . 

200 

00 

Reserve     fund     . 

150 

00 

Undivided    earnings 

612 

98 

Net   current   income 

36 

50 

Entrance    fees     . 

Dividends 
Rate    of    dividend,    Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  ..... 


$17,758  17 

21  00 

774  44 

1,486  81 

24  71 

308  95 

4  25 

$20,378  33 


4% 


$300  00 
252  00 
270  93 


Total    . 
Rate  of   interest  on  loans:   $19,211.50   at   6%. 


$822   93 


LAWRENCE  —  PACIFIC   MILLS  CREDIT  UNION 

Incorporated   December  27,  1930.      Began  business  January  8,   1931 


Francis  W.   Wormald,   President 


Mae    Horrigan,    Clerk    of    Corporation 


Alice    L.    Hayes,    Treasurer 


Board  of  Directors:  Alice  L.  Hayes,  Mae  Horrigan,  T.  G.  Karolisyn*,  Sadie  Kerrigan,  W.  E. 
Manseau*,  Helen  McCarthy!,  S.  A.  Miltont,  David  Pendelbury,  W.  H.  Perry,  Helen  M.  Pieper*, 
William  Russell,  John  Taborf,  Arthur  Wilkinson,  F.   W.   Wormald,   C.    D.   Zuill. 

Meetings  held  at  Canal  Street. 


STATEMENT    OF    CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:  Unsecured 

Secured 
Bonds  .... 

Shares  in  co-operative  banks 
Deposits    in    savings    banks 
Due      from     Central      Credit     Union 

Fund,    Inc.      . 
Cash  in  banks  subject  to  check 
Other    assets 


$8,200'  58 

5,389  29 

2,250  00 

4,840  00 

14,416  92 

100  00 

19,677  47 

562  36 


$55,436  62 


Shares 
Guaranty  fund  . 
Reserve    fund     . 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


Liabilities 


Membership 

Number  added   during  year        .         .  339 

Number  withdrawn    during    year        .  320 

Number  of  members,    Dec.    31,    1941  997 

Number  who    are   borrowers       .          .  222 

Amount  of  entrance   fee  per  member  25  cents 


$49,130   76 

4,620  CI 

800   00 

752  81 

126  29 

6  75 


$55,436  62 


Dividends 

Rate  of  dividend,   Nov.   1941     .         .  4% 

Total  Expenses  for  Year 

Salaries $147  00 

Rent    .          .          .          .          .          .          .  — 

Other    expenses            ....  183   18 


Total 


$330   18 


Rate   of   interest  on  loans:   $13,589.87   at   6%. 


LAWRENCE  —  UNITED  CREDIT  UNION 

Incorporated  March  16,  1927.     Began  business  March  24,  1927 

Max  D.   Bier,  President  Philip   Millman,   Treasurer 

Philip  Millman,  Clerk  of  Corporation 

Board    of    Directors:    David    Albertf,    Hyman    Axelrodf,    M.     D.    Bier,    Myer    Falkt.    Nathan    Goon*, 
Samuel   Klubock,  Max  Meister,  Philip   Millman,   Mike  Posternak,   Samuel  White*,  W.   H.   Zidle*. 

Meetings  held  at  48  Concord  Street. 
STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Bonds 

Deposits    in    savings    banks 
Cash    in   banks    subject   to   check 
Other    assets       .... 


$20,455  00 

2,654  00 

740  00 

569  86 

2,623  39 

844  30 

$27,886  55 


Liabilities 


Shares 

Guaranty     fund 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


$23,650  15 

3,090  56 

971  50 

169  09 

5  25 


$27,886  55 
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Membership 

Number  added   during   year        .         .  18 

Number  withdrawn   during   year        .  19 

Number  of   members,   Dec.    31,    1941  283 

Number  who  are   borrowers       .'        .  119 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 
Rate  of  dividend,  Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Rate  of  interest  on  loans:  $23,109.00  at  6%. 


123 
4% 


$910   00 
110  00 

307  72 


$1,327   72 


LEOMINSTER  —  DOYLE  WORKS   CREDIT   UNION 

Incorporated  August  8,  1932.     Began  business  September  8,  1932 


Frank   A.    Piano,  President 


Mariel    E.    Boutelle,    Clerk   of   Corporation 


Mariel    E.    Boutelle,    Treasurer 


Board  of  Directors:  M.  E.  Boutelle,  Antonio  Cataleta*,  John  Foster,  R.  B.  Frazert,  Fay  Lazarowitz, 
F.  A.  Piano,  Louis  Pollastri,  J.  M.  Ridley*,  George  Robbinst,  G.  V.  Upton,  Jr.*,  Mary  Win- 
niskit. 

Meetings  held  at  511   Lancaster  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Bonds  ..... 

Deposits  in   savings  banks 
Cash  in  banks   subject  to  check 
Cash   on  hand    .         .         . 
Expense   less   current    income    . 


$6,090 

46 

158 

50 

11,300 

00 

12,007 

25 

412 

72 

31 

05 

11 

71 

$30,011  69 


Shares 
Guaranty  fund  . 
Reserve     fund    . 
Undivided  earnings 
Bills    payable 
Entrance    fees    . 


Liabilities 


Membership 

Number  added  during  year        .  56 

Number  withdrawn   during   year        .  391 

Number  of   members,   Dec.    31,    1941  429 

Number  who   are  borrowers       .         .  122 

Amount  of  entrance  fee  per  member  25  cents 


Rate   of  dividend 


Dividends 


$22,639  72 
2,181  84 
1,080  44 
1,106  94 
3,000  00 
2   75 


$30,011  69 


none  paid 


Total  Expenses  for  Year 

Salaries $200  00 

Rent 470   00 

Other  expenses  .         .         .         .         .  118  43 


Total 
Rate  of  interest  on  loans:  $6,248.96  at  5%. 


$788   43 


LEOMINSTER  —  NENCO  CREDIT  UNION 

Incorporated  November  2,  1937.     Began  business  November  13,  1937 

Wilbert    N.    Batstone,    President  Edward    W.    Carlson,    Treasurer 

Helen  Perz,   Clerk  of  Corporation 

Board  of^  Directors:  G.  R.  Andersonf,  J.  E.  Basquet,  W.  N.  Batstone,  E.  W.  Carlson,  Lionel  Char- 
pentier,  Louis  Charpentier*,  Amedio  DiRusso,  Walter  Gilbergt,  Elvira  I.  LaFrance,  Nicholas 
Mascis*,  F.  A.  Meunier,  L.  W.  Palioca,  Helen  Perz,  Lawrence  Regan*,  Abe  Rifkin. 

Meetings  held  at  98  Adams  Street. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

.      $11,768  00 

Shares 

.      $13,411  25 

Cash  in  banks  subject  to  check 

2,343   52 

Guaranty  fund  .... 

378  20 

Undivided   earnings    . 

157  22 

Net  current  income  . 

157  09 

Entrance    fees    .... 

4  50 

Other    liabilities 

3   26 

$14,111  52 


Membership 

Number  added   during  year        .  166 

Number  withdrawn   during  year        .  137 

Number  of   members,   Dec.    31,    1941  278 

Number  who  are  borrowers       .  162 

Amount  of  entrance  fee  per  member  25  cents 


$14,111  52 


Dividends 

Rate   of   dividend,   Nov.    1941    .         .  4J4% 

Total  Expenses  for  Year 

Salaries       .         .         .         .         .         .  $471  00 

Rent — 

Other    expenses           ....  34  27 


Total 
Rate  of  interest  on  loans:  $11,768.00  at  5%. 


$505   27 
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LEOMINSTER  —  PYRALART   EMPLOYEES   CREDIT   UNION 

Incorporated  November  12,   1937.     Began  business   November   23,   1937 

Francis   J.    Moran,   President  Paul   J.    Byrne,   Treasurer 

Paul  J.   Byrne,   Clerk  of  Corporation 

Board  of  Directors :  Eileen  Bissonnette,  P.  J.  Byrne,  Jacob  Chatkis,  Robert  Cormierf,  Victoria  David, 
J.   F.    Dolan*,    L.   A.    Gettens*,    R.    V.    Kennedy,    Elmer   Laakso,    G.    F.    Lundigan*,    Bernard   Mc- 
Dowellf,   F.   J.    Moran,   James   Porter,   W.    H.    Raye,   Jr.f,   Peter    Rudnicky. 
Meetings  held  at  289   North  Main   Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Real  estate  loans:   First  mortgages 
Bonds  ..... 

Deposits  in   savings  banks 
Cash   in  banks    subject    to   check 


$11,954 
3,975 
672 
5,000 
4,035 
1,375 


3!) 
9-3 
00 
00 
33 
23 


$27,012  88 


Liabilities 


Shares 

Guaranty    fund 
Reserve    fund 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 
Other    liabilities 


$24,070  14 

1,219  00 

70  00 

151  71 

268  58 

6  00 

1,227  45 

$27,012  88 


Membership 

Number  added    during   year        .  174 

Number  withdrawn    during   year        .  163 

Number  of     members,     Dec.     31,     1941  38ti 

Number  who  are   borrowers       .         .  218 

Amount  of   entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,   May   1941                 .  134% 

Nov.  1941   .      .  iy2% 

Total  Expenses  for  Year 

Salaries $650   00 

Rent — 

Other     expenses           ....  157   13 


Total 
Rate  of  interest  on  loans:   $16,602.32  at  6%. 


$807   13 


LEXINGTON  —  LEXINGTON  CREDIT  UNION 

Incorporated  November  1,  1926.     Began  business  November  3,  1926 

Morris    Berman,    President  Samuel    Smorack,    Treasurer! 

Jacob   Katz,    Clerk   of  Corporation 

Board  of  Directors:  E.  I.  Bermant,  Max  Berman*,  Morris  Berman,  Morris  Bloombergf,  Leo  Boynton*, 
David   Govenar*,    Max   Govenar,   S.    L.    Kahanf,   Jacob   Katz,    Samuel   Smorack,    Samuel    Spizer. 

Meetings   held    at    71    Sylvia    Street. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

Liabilities 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Deposits    in    savings    banks 
Cash  in  banks  subject  to  check. 


$806  27 
666  23 
500   00 

1,919   07 


$3,891  57 


Shares 
Guaranty    fund 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


$3,652   07 

227   50 

35 

10   15 

1   50 

$3,891  57 


Membership 

Number  added   during   year        .          .  8 

Number  withdrawn    during   year        .  6 

Number  of   members,    Dec.    31,    1941  44 

Number  who    are    borrowers      .          .  16 

Amount  of  entrance  fee  per  member  50  cents 


Dividends 

Rate   of    dividend,    Nov.    1941    .         .  i% 

Total  Expenses  for  Year 

Salaries $102  00 

Rent  .......  — 

Other    expenses           ....  31   78 


Total 


Rate  of  interest  on  loans:   $1,472.50   at   6%. 


$133   78 


LITTLETON  —  LITTLETON  CREDIT  UNION 

Incorporated  October  11,  1933.     Began  business  November  1,   1933 


Stanley  F.   Conant,  President 


Helen   T.    Sargent,    Clerk   of   Corporation 


Walter  C.  Wright,  Treasurer 


Board  of  Directors:  S.  F.  Conant,  J.  W.  Dodds,  P.  D.  Fletchert,  Everett  Hirtlet,  K.  W.  Hunt*, 
D.  T.  Norrist,  W.  G.  Phelps,  Helen  T.  Sargent,  A.  B.  Whitney*,  Clarence  Wilkins*,  W.  C. 
Wright. 

Meetings  held  at  Great  Road. 
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STATEMENT    OF   CONDITION,   DECEMBER   81,    1941 


$11,663  90 


Membership 

Number  added   during   year        .         .  59 

Number  withdrawn    during    year        .  23 

Number  of   members,   Dec.    31,    1941  252 

Number  who   are  borrowers       .         .  96 

Amount  of  entrance  fee  per  member  25  cents 


125 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$4,974  47 

Shares          ...                              .       $10,720   58 

Secured    . 

768  00 

Deposits 

20   25 

Bonds          ..... 

1,500   00 

Guaranty   fund  . 

413   10 

Furniture  and  fixtures 

43   85 

Reserve     fund     . 

206   35 

Deposits   in   savings   banks 

3,000   00 

Undivided    earnings 

193   99 

Cash  in  banks  subject  to  check 

1,372   58 

Net  current   income 

106  97 

Other    assets      .... 

5  00 

Entrance    fees     . 
Other    liabilities 

2  25 

41 

$11,663  90 


Dividends 

Rate  of  dividend,  May  1941  1}4% 

Nov.  1941     .  .  1^4% 

Total  Expenses  for  Year 

Salaries $155  00 

Rent        .          ...          .          .  .  — 

Other  expenses  .         .         •         •  •  148  99 


Total 

Rate  of  interest   on  loans:   $452.00   at  4%;   $1,996.65   at  6%;   $3,293.82   at  7%. 


$303  99 


LOWELL  — BON   MARCHE   EMPLOYEES   CREDIT   UNION 

Incorporated  January  24,   1940.        Began  business  February   2,   1940 
Hobart  P.   Shean,  Jr.,  President  Evelyn  L.   Cate,   Treasurer 

Katherine  A.  Furlong,  Clerk  of  Corporation 

Board  of  Directors:  C.  J.  Atkinson,  Gertrude  A.  Burnsf,  T.  J.  Carter,  D.  A.  Caswell*,  Evelyn  L. 
Cate,  Mildred  H.  Cate*,  Katherine  A.  Furlong,  Shirley  MacLean,  J.  J.  McQuadef,  Claire  A. 
Quigley,  A.  A.  Rhodes,  H.  P.   Shean,  Jr.,  G.  F.   Sullivan,  Jr.f,  H.   E.  Vayo*,  Benjamin  Wheeler. 

Meetings  held  at  153  Merrimack  Street. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Shares  in  co-operative  banks 
Cash  in  banks  subject  to  check 


$3,211  80 

174  00 

2,000  00 

1,534  49 


$6,920  39 


Shares 
Guaranty    fund 
Reserve   fund     _. 
Undivided   earnings 
Net  current  income 
Entrance  fees 
Other    liabilities 


Liabilities 


,541   39 

140   70 

183   75 

31   24 

21   46 

75 

1   00 


$6,920  29 


Membership 

Number  added   during   year       .         .  39 

Number  withdrawn    during    year        .  81 

Number  of  members,    Dec.    31,    1941  150 

Number  who  are  borrowers       .         .  63 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  May  1941      .         .  2Y2% 

Nov.  1941     .         .  2% 

Total  Expenses  for   Year 

Salaries $100  00 

Rent — 

Other    expenses            .          .          .          .  48   44 


Total 
Rate  of  interest  on  loans:  $3,385.80  at  6%. 


$148   44 


LOWELL  —  HIGHLAND  CREDIT  UNION 

Incorporated   November   6,    1926.     Began   business   November    19,    1926 

Jacob  Cantor,  President  Joseph  Green,  Treasurer 

James   Cantor,    Clerk   of   Corporation 

Board  of  Directors:  Henry  Blumet,  Jacob  Cantor,  James  Cantor,  Morris  Cohen,  Joseph  Green,  Israel 
Levin,  Julius  Neymanf,  Benjamin  Oberstein*,  Samuel  Portent,  I.  J.  Quinn*,  Herman  Selzer*, 
Isaac   Zellin. 

Meetings  held  at   117   Chelmsford   Street. 

STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Bonds  ..... 

Deposits    in    savings    banks 
Cash  in  banks   subject  to  check 
Other    assets       .... 


$46,128  71 

4,251  50 

1,000  00 

2,120  79 

5,125  54 

340  36 


$58,966  90 


Shares 
Guaranty     fund 
Reserve    fund     . 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 


Liabilities 


$51,378  17 

4,958  00 

1,502  37 

1,024  74 

95  62 

8  00 

$58,966  90 
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Membership 
Number  added    during  year 
Number  withdrawn    during    year 
Number  of   members,    Dec.    31,    1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


54 

47 

356 

258 
$1   00 


P.D.  8,  Part  IV 


Rate  of  interest  on  loans: 


Dividends 

Rate  of  dividend  May  1941         .          .  2lA% 

Nov.  1941       .         .  2% 

Total  Expenses  for  Year 

Salaries       .          .          .          .     '     .          .  $1,135   00 

Rent 156  00 

Other    expenses           ....  383   58 

Total $1,674   58 

$42,530.21   at   5%;   $7,850.00   at  7%. 


LOWELL  — IDEAL  CREDIT  UNION 

Incorporated   November   8,    1926.     Began  business    November    15,    1926 

Harry  L.   Filler,  President  Joseph    Sokolow,    Treasurer 

William    Korobkin,    Clerk    of    Corporation 

Board  of  Directors:  Sidney  Appel*,  Bire  Bishoff,  Louis  Cantor,  H.  E.  Cohen*,  H.  L. 
Filler,  Aaron  Kaplont,  Louis  Kaplonj,  William  Krobkin,  Joseph  Miller*,  Hyman  Scolnickt,  Joseph 
Sokolow. 

Meetings    held    at    117    Chelmsford    Street. 
STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Bonds  .... 

Furniture^  and  fixtures 
Deposits  in   savings  banks 
Cash  in  banks   subject  to  check 
Other  assets       .         .         .         . 


$35,491  62 


Liabilities 


$25,281   18 

Shares 

4,258   00 

Deposits 

740   00 

Guaranty    fund 

50  00 

Undivided   earnings 

1,316  27 

Net  current  income 

3,566  95 

Entrance    fees    . 

279   22 

9,960 

29 

1,148 

38 

3,180 

<»7 

1,021 

82 

174 

16 

6 

00 

Membership 

Number  added   during  year       .         .  44 

Number  withdrawn    during  year        .  25 

Number  of   members,    Dec.    31,    1941  257 

Number  who  are  borrowers       .         .  151 

Amount  of  entrance  fee  per  member  $1   00 


Deposits 
Number  of    depositors         ...  2 

Rate  of  interest  paid  during  year       .  4 J/2%  Total 

Interest  payable  April  30,   Oct.    30 

Rate  of  interest  on  loans:    $28,839.18   at   5%;    $700.00   at  7% 


$35,491  62 


Dividends 

Rate  of  dividend,  May  1941      .         .  2^4% 

Nov.   1941     .         .  2% 

Total  Expenses  for  Year 

Salaries $780  00 

Rent 153   00 

Other    expenses           ....  386  69 


$1,319  69 


LOWELL  —  JEANNE  D'ARC  CREDIT  UNION 

Incorporated   February    5,    1912.     Began   business    February    12,    1912 

Louis  N.  Milot,  President  Homer  W.  Bourgeois,  Treasurer 

Leon   A.    Lavallee,    Clerk   of    Corporation 

Board  of  Directors:  W.  J.  Achin*,  L.  H.  Beaulieut,  H.  W.  Bourgeois,  R.  P.  Bourgeoist,  P.  N. 
Cossette*,  M.  J.  Doyle,  G.  H.  Dozois*,  A.  L.  Eno,  P.  R.  Foisy,  Arthur  Gaudette,  L.  A.  Lavallee, 
L.  N.  Milot,  A.  J.  Roux,  A.  L.  Turcottef,  O.  W.  Turcotte. 

Meetings    held    at    738    Merrimack    Street 


STATEMENT    OF    CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$70,001   19 

Shares         ..... 

.      $66,486  85 

Secured    .. 

1,840  00 

Deposits      ..... 

.       609,639  64 

Real  estate  loans:  First  mortgages  . 

469,883   32 

Guaranty    fund 

19,822   27 

Second  mortgages 

1,900   00 

Undivided   earnings    . 

22,008   75 

Bonds          ...... 

96,616  94 

Net  current  income   . 

3,205   76 

Furniture    and    fixtures 

254   40 

Entrance    fees    .... 

9  10 

Shares    in    co-operative   banks    . 

3,000   00 

Cash  in  banks  subject  to  check 

73,419  14 

Cash    on   hand    ..... 

50  00 

Other  assets       ..... 

4,207   38 

$721,172  37 

$721,172  37 

fCredit  Committee. 
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Membership 
Number  added   during  year 
Number  withdrawn    during   year 
Number  of  members,   Dec.    31,    1941 
Number  who   are   borrowers 
Amount  of  entrance   fee   per  member 


10 


514 

647 
2,158 

506 
cents 


Deposits 

Number  of    depositors        .         .         .  1,992  Total 

Rate    of    interest    paid    during    year  2Y2c/c 

Interest   payable   May  1,  Nov.    1 

Rate  of  interest  on  loans,  $8,500.00  at  3%;   $4,692.00  at  4% 

$191,986.65    at    6%, 


Dividends 
Rate    of    dividend,    Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


127 

4%. 


$3,505   00 

498  49 

1,517   00 


$5,520   49 


$337,204.95   at  5%;   $1,240.91   at  5J4%; 


LOWELL  —  LOWELL  CREDIT  UNION 


Incorporated   October   2,   1926. 
Abraham  I.   Stern,  President 


Began  business    October   13,    1926 

Lewis  R.   Marmer,   Treasurer 


Morris  Greenbaum,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Bernsteinf,  Morris  Greenbaum,  Sidny  Greenberg*,  Nathan  Malkielt,  L.  R. 
Marmer*,  Abraham  Sandler*,  Harry  Schulman*,  M.  J.  Solomon*,  Sy  Solomont,  A.  I.  Stern*, 
George  Sternt. 

Meetings   held   at    117    Chelmsford    Street 


Assets 

Personal  loans :  Unsecured 
Secured    . 
Real    estate    loans:    First    mortgages 
Second   mortgages 
Bonds  ...... 

Furniture   and  fixtures 
Deposits   in   savings   banks 
Cash  in  banks   subject  to  check 


STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 

Liabilities 


$44,281 

31,623 

366 

538 

1,480 

150 

3,948 

1,039 


63 
02 
50 
80 
00 
fin 
23 
32 


$83,427  50 


Shares 

Guaranty    fund 
Reserve    fund     . 
Undivided    earnings 
Net  current    income 
Entrance    fees    . 


58,475  72 

9,813  00 

3,600  00 

721  73 

800  05 

17  00 


$83,427  50 


Membership 

Number  added  during  year        .         .  76 

Number  withdrawn    during   year        .  48 

Number  of   members,    Dec.    31,    1941  421 

Number  who   are  borrowers        .          .  269 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 
Rate  of  dividend,  May  1941 
Nov.  1941 


Salaries 

Rent 

Other  expenses 

Total    . 


Total  Expenses  for   Year 


2% 
2% 

$1,365  00 
142  24 
836  53 

$2,343  77 


Rate  of  interest  on  loans:  $58,699.40  at  4%;   $366.50  at  5y2%;   $17,744.05  at  6%. 


LOWELL— LOWELL  BLEACHERY   CREDIT   UNION 

Incorporated    October    3,    1921.        Began    business    November    3,    1921 

Mark  A.  Adams,  President  .  Etta  M.   Rourke,  Treasurer 

Jennie    Mullin,    Clerk    of    Corporation 

Board  of  Directors:  M.  A.  Adams,  A.  S.  Almstrom,  G.  F.  Brennan*,  Annie  R.  Calvert,  Frank 
Chapman,  J.  T.  Coupe*,  Charles  Donahue,  R.  J.  Maguiref,  James  McCarthy,  Jennie  Mullinf,  M. 
H.  O'Connorf,  Etta  M.  Rourke,  Patrick  Rourke*,  J.  H.  Warren,  Viola  M.  Wehinger. 

Meetings    held    at    654    Gorham    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$18,247 

60 

Shares         ..... 

$17,883   66 

Secured    . 

1,396 

18 

Deposits                .... 

16,983   73 

Real  estate  loans:   First  mortgages   . 

10,266 

00 

Guaranty     fund 

4,772   59 

Second   mortgages 

1,300 

00 

Reserve   fund      .... 

222   58 

Real    estate    by    foreclosure 

1,350 

01 

Undivided    earnings    . 

882   54 

Furniture  and  fixtures 

75 

00 

Net  current  income   . 

3  46 

Deposits    in    savings    banks 

7,277 

32 

Entrance    fees    ..... 

1   00 

Due     from     Central     Credit     Union 

Fund,     Inc.     ..... 

190 

06 

Cash   in  banks   subject  to  check 

302 

71 

Cash    on   hand   ..... 

344 

68 

$40,749 

56 

$40,749  56 
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Membership 
Number  added    during   year 
Number  withdrawn    during   year 
Number  of   members,    Dec.    31,    1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


27 

32 

397 

209 

cents 


3% 

$855  00 
25  cents        Rent Ill  67 

551  80 
Deposits 

Number  of    depositors        ...  42  Total  .  ...        $1,518  47 

Rate   of   interest   paid   during   year    .  2% 

Interest  payable  Feb.   1,   May   1,    Aug  1,    Nov.    1 

Rate    of   interest    on    loans:    $12,077.18    at    6%;    $885.00    at    7%;    $18,247.60    at   8% 


LOWELL  —  LOWELL   ELECTRIC   LIGHT   EMPLOYEE'S    CREDIT   UNION 

Incorporated  February   24,   1941.      Began  business   March   19,   1941 


Dividends 
Rate  of  dividend,  Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other     expenses  .... 


Wilbur  H.  Roberts,  President 


Mary    E.    Sullivan,    Clerk   of   Corporation 


Errol  H.  Silk,    Treasurer 


Board  of  Directors:  W.  R.  Brady*,  J.  J.  Conway*,  P.  J.  Eiserloht,  J.  F.  Gleason,  Paul  Hedstrom, 
S.  W.  Hovey,  H.  A.  Kiercet,  Charles  McEnnis,  Jr.t,  Fred  Pigeon,  C.  A.  Pihl,  J.  J.  Pollard, 
W.   H.    Roberts,  E.   H.  Silk,   E.    C.    Stevens*,  Mary  E.    Sullivan. 

Meetings  held   at   29-39    Market   Street. 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured 
Cash  in  banks  subject  to  check. 
Expense  less   current  income 


$1,887  30 

714   46 

41   25 


$2,643  01 


Shares 
Guaranty    fund 
Undivided   earnings 
Entrance    fees    . 
Other    liabilities 


Liabilities 


$2t508  41 

37  51 

94  75 

1  25 

1  00 


$2,643  01 


Membership 

Number  added    during   year        .          .  95 

Number  withdrawn  during  year         .  7 

Number  of   members,    Dec.    31,    1941  88 

Number  who   are  borrowers        .          .  £7 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  Nov.   1941     .         .  4j4% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent   .......  — 

Other    expenses $79  80 


Rate  of  interest  on  loans: 


Total   . 
79.00  at  5%;  $1,208.30  at  6%. 


$79  80 


LOWELL  —  LOWELL    FIREMEN'S    CLUB    CREDIT    UNION 

Incorporated   December   8,    1936.     Began   business    December   29,    1936 
William  F.  Christie,  President  Edmond  A.  Gendreau,  Treasurer 

Edmond  A.   Gendreau,   Clerk   of   Corporation 
Board  of  Directors:  W.  F.   Christie,  R.  A.   Dodget,   E.   A.   Farrell,   E.   A.   Gendreau,   H.  F.    Grantz*. 
J.  J.   Hurley*,   G.   A.   McCarthy,   W.   E.    McNally,  J.  J.    Morant,   E.   F.    Sullivanf,   S.   J.    Wood*. 

Meetings  held  at  Lawrence  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Bonds  .... 

Furniture  and  fixtures 
Deposits    in    savings    banks 
Cash    in   banks    subject   to   check 


$18,236  05 
1,489  63 
1,578  00 
80  50 
1,529  88 
2,721  91 


$25,635  97 


liabilities 


Shares 

Guaranty  fund  . 
Reserve    fund     . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other     liabilities 


$23,785  10 

930  03 

200  00 

427  67 

133  48 

1  00 

158  69 


$25,635  97 


Membership 

Number  added  during  year  ...  24 

Number  withdrawn    during   year        .  7 

Number  of   members,    Dec.    31,    1941  229 

Number  who   are   borrowers        .          .  115 

Amount   of   entrance   fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  May  1941       .          .  2% 

Nov.   1941     .          .  2#> 

Total  Expenses  for  Year 

Salaries $250  00 

Rent — 

Other  expenses           ....  101  17 


Rate   of  interest   on  loans: 


Total 
$19,725.68   at  5%. 


$351  17 
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LOWELL  —  LOWELL  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  24,   1928.     Began  business  March   19,   1928 
James  J.   Custer,  President  William  R.   Crowther,   Treasurer 

William  R.  Crowther,  Clerk  of  Corporation 
Board  of  Directors:  A.  R.   Clancyt,  W.  R.   Crowther,  J.  J.  Custert,  F.  T.  Fanning,  T.  J.   Finnegan*, 
A.   W.   Frawley,  J.  J.   Ginivanf,  J.   F.  Kilroy,  J.   F.   Leonard*,   D.   A.   Mahoney,   D.   E.    Murphy*. 
Meetings    held    at    Post    Office,    Gorham    Street. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal 

loans:   Unsecured 

$9,080  66 

Shares         ...... 

$14,885   15 

Secured    . 

570   00 

Guaranty   fund  .        - . 

1,178   80 

Bonds 

500   00 

Undivided   earnings    .... 

1,003   55 

Deposits 

in  savings  banks 

4,054  24 

Net  current  income   .... 

84   09 

Cash   in 

banks    subject   to   check 
Membership 

2,946  69 

$17,151  59 

Dividends 

$17,151  59 

Number 

added    during   year 

5 

Rate  of  dividend,  May  1941 

2^5% 

Number 

withdrawn  during  year 

1 

Nov.   1941     . 

22A% 

Number 

of  members,   Dec.    31,    194: 

136 

Number 

who   are   borrowers 

76 

Total  Expenses  for  Year 

Amount 

of  entrance  fee  per  membei 

$1   00 

Salaries       ...... 

Other    expenses           .... 

$200   00 
177   05 

Total 

$377  05 

Rate   of 

interest   on   loans:    $9,650.66    at    5%%. 

LOWELL  —  NORTHERN    MASSACHUSETTS    TELEPHONE    WORKERS' 

CREDIT  UNION 

Incorporated    November    8,    1922.     Began   business    November    8,    1922 
Joseph  T.   McGirr,  President  Rose  A.   O' Sullivan,    Treasurer 

Edward  F.   Scullion,   Clerk  of  Corporation 

Board  of  Directors:  F.  J.  Bennett*,  W.  E.  Bevins,  R.  G.  Chadwick,  A.  C.  Crowell,  P.  S.  Fay, 
J.  F.  Gannon,  C.  F.  Hamiltont,  Mary  A.  Hughes,  W.  B.  Humphrey,  Gordon  Joyce,  C.  O. 
Lindquist*,  L.  H.  Maddocks*,  J.  T.  McGirr,  J.  M.  Murney,  Jr.,  Rose  A.  O'Sullivan,  A.  C. 
Palmer,  W.   N.  Rankin,  J.  J.   Russellf,  E.  F.   Scullion,   C.   F.  Whithed,   G.   H.  Zwickerf. 

Meetings  held  at  115  Appleton  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Real    estate    loans:    First    mortgages 
Bonds  ..... 

Furniture    and    fixtures 
Shares    in    co-operative    banks    . 
Cash   in  banks    subject  to  check 
Cash   on   hand    .... 
Other  assets        .... 


$116,172   55 

100,476  84 

263,698  61 

62,399  21 

3,003  96 

3,000   00 

5,987   62 

1,000   00 

43   64 


$555,782  43 


Liabilities 


Shares 

Guaranty     fund. 
Undivided   earnings 
Net  current  income 
Bills    payable 
Entrance    fees    . 
Other     liabilities 


$466,525  83 

45,688  96 

19,454  43 

3,812  91 

19,746  65 

3  10 

550  55 


$555,782  43 


Membership 

Number  added   during  year       .        ,.  108 

Number  withdrawn    during    year        .  57 

Number  of  members,    Dec.    31,   1941  2,035 

Number  who   are   borrows          .         .  1,019 

Amount  of  entrance  fee  per  member  10  cents 


Dividends 

Rate  of  dividend,  May  1941       .         .  2% 

Nov.  1941     .         .  2% 

Total  Expenses  for  Year 

Salaries       .          .          .          .     '     .          .  $6,897  65 

Rent — 

Other    expenses           ....  2,575  69 


Rate  of  interest  on  loans: 


Total $9,473  34 

),356.84  at   5%;    $277,529.87  at   5^%;    $113,461.29  at   6%. 


LOWELL  — NOTRE  DAME  DE  LOURDES  CREDIT  UNION 

Incorporated  September  12,   1911.     Began  business  September.  19,   1911 

Alexi  Mailloux,  President  Joseph  A.   N.  Chretien,   Treasurer 

Alfred  Nadeau,    Clerk   of   Corporation 

Board  of  Directors:  J.  A.  Baron*,  J.  A.  N.  Chretien,  Origene  Descoteaux,  Hormidas  Duchesnet, 
Richard  Fournier,  Adelard  Guimond,  L.  J.  Lord,  Alexi  Mailloux,  Hormidas  Meuniert,  J.  F. 
Montminy,  Alfred  Nadeau,  Joseph  Peloquin,  Edmond  Pinard*,  Avila  Sawyer*,  E.  H.  Vervillet. 

Meetings   held   at    26    Branch    Street. 
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STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


A  Sftf*t~S 

Personal  loans:  Unsecured         .         .  $1,337  03 

Secured    ...  527  02 

Real    estate    loans:    First    mortgages  43,660  98 

Real   estate  by  foreclosure         .         .  52,369  80 

Furniture  and  fixtures       ...  1  00 

Cash   in   banks   subject   to  check        .  14,016  13 

Cash    on   hand 443  19 

Other  assets 7  50 

$112,362  65 


Liabilities 


Shares 
Deposits     . 
Guaranty    fund 
Undivided    earnings 
Net  current  income 
Other    liabilities 


$21,129  66 

68,161  73 

13,512  03 

9,385  73 

49  16 

124  34 


$112,362  65 


Membership 

Number    added    during    year       .          .  3 

Number  withdrawn  during    year        .  None 

Number  of  members,    Dec.    31,    1941  589 

Number  who  are  borrowers       .         .  34 
Amount  of  entrance  fee  per  member          25  cents 

Deposits 

Number  of    depositors         .#         .         .  589 

Rate  of   interest   paid   during  year   .  None 
Interest  payable  May   1,  Nov.   1 


Dividends 
Rate   of   dividend       ....        none  paid 

Total  Expenses  for  Year 


Salaries 

Rent 

Other    expenses 

Total 


$1,380  00 

162  30 

470  43 

$2,012  73 


Rate  of   interest  on  loans:   $11,536.08   at   5%;    $33,660.00  at  6%;    $328.95   at  7%. 


LUDLOW  — L.  M.  A.  CREDIT  UNION 

Incorporated  March  11,  1930.     Began  business  March  17,  1930 


Ralph  I.   McCorkindale,  President 


Edward  J.   Ambrose,   Treasurer 


Margaret    Cameron,   Clerk   of    Corporation 

Board  of  Directors:  E.  J.  Ambrose,  Joseph  Bragga*,  Margaret  Cameron,  E.  C.  Dauphinais*,  J.  M. 
Gentles*,  Michael  Jaciowt,  Anthony  Koss,  Alfred  Martin*,  J.  W.  Martint,  R.  I.  McCorkin- 
dale,   Mary   P.    Ouelette*,   Alphee   Raymond"!". 

Meetings    held    at    State    Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured         .         .  $9,919  14 

Secured    .         .         .  1,963  34 

Bonds        _  .          .          .          .          .          .  2,000  00 

Deposits   in    savings   banks  _       .          .  11,642  63 
Due     from     Central     Credit     Union 

Fund,    Inc.      .      <    .         .         .         .  56  69 

Cash  in  banks  subject  to  check         .  568  52 

Cash   on   hand 300  00 


$26,450  32 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund    . 
Undivided    earnings    . 
Net   current   income   . 
Entrance    fees    . 
Other  liabilities 


$23,067  04 

1,976  83 

378  20 

814  12 

202  61 

3  50 

8  02 


$26,450  32 


Membership 

Number  added  during  year       .         .  88 

Number  withdrawn  during  year         .  63 

Number  of  members,   Dec.    31,   1941  390 

Number  who  are  borrowers        .  197 

Amount  of  (Entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  May  1941      .         .  2% 

Nov.  1941     .         .  1*4% 

Total  Expenses  for  Year 

Salaries $566  10 

Rent — 

Other  expenses            ....  278  99 


Total 


Rate  of  interest  on  loans:   $11,882.48  at  6%. 


LUNENBURG  —  CLOVER    HILL   CREDIT    UNION 

Incorporated  August   12,   1940.      Began  business   September   3,   1940 


$845  0ft 


Herman  E.   Greenough,  President 


Harold   D.    Burley,    Treasurer 


Margaret   W.    Cunningham,    Clerk   of   Corporation 

Board  of  Directors:  R.  E.  Adamst,  H.  D.  Burley,  Margaret  W.  Cunningham,  Ella  L.  Forest*,  H.  E. 
Greenough,  C.  L.  Heselton,  I.  H.  Huff,  Jr.t,  Margaret  I.  O'Connorf,  U.  J.  Pera*,  T.  F.  Ryan, 
P.    C.   Temple*. 

Meetings  held  at   Clover  Hill   Farms   Office 


*Credit   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Membership 
Number  added   during   year 
Number  withdrawn    during  year 
Number  of   members,    Dec.    31,   1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


16 


25  cents 


131 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Deposits   in  savings  banks 
Cash   in   banks    subject  to   check 

$924  50 

160   00 

100  00 

66  79 

Liabilities 
Shares         .... 
Guaranty    fund 
Undivided   earnings   . 
Net  current  income  . 
Entrance    fees    .         . 

$1,183  95 

13   63 

2   06 

51   15 

50 

$1,251  29 

$1,251  29 

Dividends 

Rate  of  dividend,  Nov.   1941     .         .  llA% 

Total  Expenses  for  Year 

Salaries       .....".  — 

Rent — 

Other    expenses           .         .         .         .  $10  31 


Total 
Rate  of  interest  on  loans:   $1,084.50  at  6%. 


$10   31 


LYNN  —  BROTHERHOOD  CREDIT  UNION 

Incorporated   April    23,    1934.     Began   business    May    8,    1934 

Joseph  Litchman,  President  Joseph  Sherman,   Treasurer 

Arthur   Levine,   Clerk   of   Corporation, 

Board  of  Directors:  Jacob  Kaplan,  Louis  Kirzner*,  Arthur  Levine,  Hyman  Litchmant,  Joseph  Litch- 
man, Louis  Marderf,  Nathan  Nathanson*,  Jacob  Phillips*,  Joseph  Sherman,  Sam  Sherman, 
Rueben   Shoret,  Jacob   Solar*,   Hyman  Wiesman*. 

Meetings  held  at  84  Blossom  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 


Assets 

Personal  loans:  Unsecured          .         .  $17,218  25 

Secured    .         .         .  2,380  75 

Furniture  and  fixtures       ...  17  00 

Cash  in  banks  subject  to  check         .  1,406  40 

Other  assets 10  00 


$21,032  40 


Membership 

Number  added    during    year      .         .  97 

Number  withdrawn    during  year        .  29 

Number  of  members,   Dec.    31,    1941  295 

Number  who    are    borrowers      .         .  181 

Amount  of  entrance  fee  per  member  $1   00 


Shares 

Guaranty  fund  . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate    of   dividend,    Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$19,099 

39 

784 

U 

603 

09 

513 

08 

28 

00 

4 

40 

$21,032  40 

Rate   of   interest   on  loans: 


Total   . 
$19,599.00   at   6%. 


4% 


$440  00 
214  79 
377  50 


$1,032  29 


LYNN  — EAST  LYNN  POST  (1)  CREDIT  UNION 

Incorporated  December  18,  1928.     Began  business  January  2,  1929 


Kenneth  Wood,  President 


Raymond   E.    Neal,    Clerk   of   Corporation 


Raymond  E.  Neal,  Treasurer 


Board  of  Directors:  J.  M.  Barnest,  C.  A.  Estes*,  G.  A.  Greent,  P.  F.  Howest,  W.  F.  Lemaire*, 
A.  L.  Merrill,  R.  E.  Neal,  J.  W.  Prescott*,  A.  C.  Reynolds,  H.  R.  Rippon,  C.  L.  Ruddock,  J.  J. 
Thompson,  D.   W.   Whitmore,   W.   K.   Widger,  Kenneth   Wood. 

Meetings  held  at  6  Westminster  Road,  Marblehead. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal 

loans:  Unsecured 

$2,872  94 

Shares         .... 

$6,459  10 

Secured 

657  38 

Guaranty  fund  . 

840  93 

Deposits 

in  savings  banks 

4,091   59 

Reserve    fund     . 

500   00 

Cash    in 

banks  subject  to  check 

1,284   60 

Undivided  earnings    . 
Net  current   income  . 
Entrance    fees    . 

1,009   79 

95   69 

1  00 

$8,906  51 

$8,906  51 

*  Credit  Committee. 
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Membership 

Number  added   during  year        .         .  6 

Number  withdrawn    during   year        .  18 

Number  of   members,    Dec.    31,    1941  133 

Number  who     are     borrowers     .          .  40 
Amount  of  entrance  fee  per  member          25  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,  May  1941 

Nov.  1941      . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .  ... 


Total 
Rate    of    interest    on    loans:    $3,460.30    at    5%;    $70.02    at    6%. 


2% 
2% 


$100  00 
256  35 


$356  35 


LYNN  — GENERAL  ELECTRIC  RIVER  WORKS   EMPLOYEES  CREDIT 

UNION 

Incorporated  February   13,   1936.     Began  business   March   5,   1936 

William  A.  Flynn,  President  James  F.  Tobin,   Treasurer 

John   S.    Murphy,   Clerk   of   Corporation 

Board  of  Directors:  F.  R.  Brown,  R.  K.  Burns*,  N.  J.  Craven,  J.  P.  Farmer,  W.  A.  Flynn,  W.  F. 
Gayron,  H.  B.  Graham*,  A.  P.  Hamelin,  S.  S.  Horlick,  E.  F.  Hosker,  G.  M.  Leighton*,  Alfred 
Marshall,  J.  S.  Murphy,  Thomas  McCallf,  T.  J.  McKay,  J.  T.  Reganf,  M.  J.  Roach,  J.  E.  Sulli- 
vanf,  J.  F.  Tobin. 

Meetings   held    at    920    Western    Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Bonds  ..... 

Furniture  and  fixtures 
Shares    in    co-operative   banks    . 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,  Inc.  .... 
Cash  in  banks  subject  to  check 
Other   assets       .... 


$112,060  68 

34,581   29 

60,460   00 

2,196   00 

40,000   00 

250,000   00 

9,600   00 

174,680   80 
40,000  00 


$723,578  77 


Liabilities 

Shares 

Deposits      .         .  ' 
Guaranty    fund 
Reserve   fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$492,254   44 

134,603   75 

9,305  09 

2,000  00 

10,488  99 

2,834  80 

92  50 

71,999  20 


$723,578  7T 


Dividends 
Rate    of    dividend,    Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  .... 


2% 

$4,420   00 
1,360  73 


Total 


$5,780   73 


Membership 

Number  added    during    year      .          .  2,616 

Number  withdrawn    during    year        .  929 

Number  of   members,   Dec.    31,    1941  5,424 

Number  who  are   borrowers   .          .  1,422 

Amount  of  entrance  fee  per  member  25   cents 

Deposits 
Number  of    depositors         .  .  .  458 

Rate    of    interest    paid    during    year  None 

Interest  payable  Feb.  1,   May   1,  Aug.    1,   Nov.    1 

Rate   of   interest   on  loans:    $34,581.29   at    5%;    $112,060.68   at   6%. 

LYNN  — LABOR  CIRCLE  CREDIT  UNION 

Incorporated  July  23,  1912.     Began  business  August  12,   1912 

Barnet  Smidt,  President  Harry  Levine,  Treasurer 

Theodore  Pearlman,   Clerk   of   Corporation 

Board  of  Directors:  Philip  Bloom*,  Samuel  Feinstein,  Barnet  Kudroff*,  Louis  Kunin*,  Harry  Levine, 
Myer  Myersf,  Theodore  Pearlman,  H.  S.  Polansky,  Philip  Polanskyf,  Barnet  Smidt,  Jacob 
Strome*,   Samue!   Vinerf,   Louis   White*. 

Meetings    held    at    237    Summer    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$68,549  48 

Shares         .       •  . 

.       $34,352   54 

Secured    . 

4,511   26 

Deposits      ..... 

49,863  25 

Bonds          ..... 

7,116   50 

Guaranty    fund 

12,046   55 

Furniture  and   fixtures 

283   50 

Undivided    earnings    . 

2,994   30 

Shares   in  co-operative  banks 

2,000   00 

Entrance    fees    .... 

3   50 

Deposits   in   savings   banks 

7,141   42 

Cash  in  banks  subject  to  check 

8,595   25 

Other  assets       .... 

1,025   90 

Expense   less    current    income    . 

36   83 
$99,260  14 

$99,260  14 

•Credit  Committee. 
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Membership 
Number  added   during   year 
Number  withdrawn   during    year 
Number  of   members,    Dec.    31,    1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


50 


86 

06 

790 

374 

cents 


Deposits 
Number  of    depositors        .         .         .  744  Total 

Rate    of    interest    paid    during    year  3% 

Interest   payable  May  15,   Nov.    15 

Rate   of   interest    on    loans:    $28,620.03    at   5%;    $44,440.71    at    6%. 


Dividends 
Rate    of  dividend,    Nov.    1941 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


133 


3% 


$1,244   00 
580   13 

692   18 


$2,516   31 


LYNN  —  LYNN  CREDIT  UNION 

Incorporated    September    29,    1926.     Began    business    October    4,    1926 

Joseph  A.  Litvack,  President  Abraham  Waldman,    Treasurer 

Nathan  A.   Scherzer,   Clerk  of  Corporation 

Board  of  Directors:  Samuel  Cohen*,  Samuel  Field*,  Harry  Goldbergt,  Louis  Lipsky,  J.  A.  Litvack, 
Louis  Litvack*,  M.  L.  Litvack*.  Paul  Perkes,  A.  D.  Rome*,  Samuel  Rosenthalf,  N.  A.  Scherzer, 
Morris   Stillman*,  Harry   Stolzberg*,  Barnett  Swartz*,   Michael  Tobin*,   David  Todrast,   Abraham 

Waldman. 

Meetings    held    at    196    Summer    Street. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal    loans:  Unsecured 

$96,332  66 

Shares 

.    ! 

Secured    . 

16,500   00 

Guaranty    fund 

. 

31,890   00 

Real  estate  loans:   First  mortgages 

847   40 

Reserve    fund 

8,701   57 

Bonds          ..... 

39,750   00 

Undivided   earnings    . 

1,000   00 

Furniture    and    fixtures 

1   00 

Net   current   income    . 

513   29 

Shares   in  co-operative  banks 

8,000   00 

Entrance    fees    . 

13   00 

Deposits   in   savings   banks 

4,580  70 

Other    liabilities 

.         # 

3,050   30 

Cash   in  banks    subject  to  check 

3,874   64 

Cash    on    hand    .... 

989  18 

Other    assets       .... 

42  23 

Dividends 

$170,917  81 

$170,917  81 

Membership 

m 

Number  added  during  year 

105 

Rate  of  dividend, 

May   1941 

iy2% 

Number  withdrawn   during  year 

153 

Nov.    1941 

lYo% 

Number   of  members,   Dec.    31,    1941 

1,014 

Number  who  are  borrowers 

452 

Total 

Expenses  for  Year 

Amount  of  entrance  fee  per  membei 

$1   00 

Salaries 
Rent 

$2,744   00 
846  16 

Other    expenses 
Total    . 

875  05 

$4,465   21 

Rate    of    interest    on   loans:    $113,6S0.06    at    6%. 


LYNN  —  LYNN   INDEPENDENT  WORKMEN'S   CIRCLE   CREDIT   UNION 

Incorporated  March  7,   1927.     Began  business  March  14,   1927 

Julius  Lyons,  President  Harry  Goldfarb,    Treasurer 

Louis  R.   Zetlan,   Clerk  of  Corporation 

Board  of  Directors:  Israel  Babbitt,  Wolf  Brennert,  Frank  Bromberg*,  H.  B.  Dogemt,  Abraham 
Freedman*,  Joseph  Friedman*,  Harry  Goldfarb,  Morris  Gorodnitzky,  Julius  Kaufman,  Herman 
Kogent,  Julius   Lyons,  Philip   Robinson*,   Abraham   Sail*,   Max   Strome,   L.   R.   Zetlan. 

Meetings  held  at  197   Summer   Street. 


Assets 

Personal   loans:    Unsecured 
Secured    . 
Bonds  .... 

Furniture   and  fixtures 
Deposits   in    savings    banks 
Cash   in  banks   subject  to   check 


STATEMENT    OF    CONDITION,   DECEMBER    31.    1941 

Liabilities 


$21,549   41 

Shares          .... 

.       $28,032   13 

5,100   49 

Guaranty   fund  . 

1,831   50 

» 

1,000   00 

Reserve     fund     . 

327   69 

195   00 

Undivided    earnings    . 

56  97 

377   04 

Net   current   income   . 

432   57 

k 

2,467  92 

Entrance   fees     . 

9   00 

$30,689  86 

$30,689  86 

'Credit   Committee. 
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Membership 
Number  added   during   year 
Number  withdrawn    during    year 
Number  of  members,    Dec.    31,    1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per   member 


P.D.  8,  Part  IV. 


46 

Rate    of    dividend, 

D  ividends 
Nov.    1941    . 

3% 

25 

308 

Total 

Expenses  for 

Year 

185 

Salaries 

$670  00 

$1   00 

Rent 

Other    expenses 

Total 

.      .    . 

. 

375   92 
283   69 

$1,329   61 

Rate  of  interest  on  loans:    $26,649.90  at  8%. 


LYNN  — LYNN  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated    July    3,    1940.         Began    business    July    25,     1940 


G.    Raymond   Hanson,   President 


Daniel  J.    McArdle,    Treasurer 


Sadie    T.    Flaherty,    Clerk    of    Corporation 

Board   of   Directors:    P.    A.    Caseyt,    A.    A.    Chestert,    Joseph    Cole*,    L.    F.    Collins*,    G.    D.    Crane*, 
Sadie  T.  Flaherty,  G.   R.  Hanson,  D.  J.  McArdle,  J.   D.  Murphy,  L.  J.  Murphy,  B.  A.    O' Sheaf. 

Meetings    held    at    City    Hall. 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal    loans:    Unsecured 

$14,623   50 

Shares          ..... 

$17,704   45 

Cash    in    banks    subject   to    check 

4,107   81 

Guaranty     fund 

. 

205  10 

Other    assets        ..... 

02 

Undivided    earnings 

. 

9'07   57 

Expense  less  current  income 

88   29 

Entrance    fees    .... 
Dividends 

2   50 

$18,819  62 

$18,819  62 

Metnbership 

Number  added   during   year 

74 

Rate    of   dividend,  May  1941     . 

2% 

Number  withdrawn    during   year 

3 

Nov.  1941     . 

2% 

Number   of   members,    Dec.    31,    1941 

220 

Number  who  are  borrowers 

131 

Total  Expenses  for 

Year 

Amount  of   entrance  fee  per   member 

25  cents 

Salaries       ..... 

Rent 

Other     expenses 

$200   00 
49-  27 

Total 
Rate  of  interest  on  loans:   $14,623.50  at  6%. 


$249   27 


LYNN  — LYNN   POSTAL   DISTRICT   EMPLOYEES'    CREDIT    UNION 

Incorporated  October  6,   1926.     Began  business  November  1,   1926. 


Jerome  E.   Paul,  President 


Harry   Kaufman,    Clerk   of    Corporation 


Howard   E.    Foster,    Treasurer 


Board   of  Directors:   E.   J.    Barryt,    F.    O.    Brown*,   B.    W.    Carlson,    H.    E.    Foster*,    Henry    Garney*, 
C.  V.  Hayest,  f .  L.  Healeyt,  J.  W.   Hicks,  Harry  Kaufman,  J.  P.  Madden,  J.   E.   Paul,  H.   M. 

Sackrison. 

■Meetings    held    at   Lynn   Post   Office. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal 

loans :    Unsecured 

$87,016  93 

Shares          .... 

.       $96,705   13 

Secured    . 

6,602   00 

Guaranty   fund  . 

5,105   08 

Deposits 

in   savings   banks 

5,416   43 

Reserve    fund 

2,500   00 

Cash   in 

banks   subject  to   check 

7,642  93 

Undivided    earnings 

2,176  22 

E 

Membership 

Net  current  income   . 

Dividends 

191   86 

$106,678  29 

$106,678  29 

Number 

added   during   year 

36 

Rate    of    dividend,   Nov.    1941 

5V2% 

Number 

withdrawn    during    year 

16 

Number 

of  members,    Dec.    31,    1941 

414 

Total  Expenses  foi 

■  Year 

Number 

who  are   borrowers 

249 

Salaries       .... 

$1,080   00 

Amount 

of  entrance  fee  per  member 

25  cents 

Rent             .... 
Other    expenses 

Total 

451   82 

$1,531  82 

Rate  of 

interest  on  loa 

ns:   $93,618.93   at   6%. 

*Credit   Committee. 
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LYNN  —  LYNN  TEACHERS'  CREDIT  UNION 

Incorporated  February  23,   1935.     Began  business   March  11,   1985 
Bertha  F.  Pratt,  President  Raymond  F.   Grady,   Treasurer 

Raymond  F.    Grady,   Clerk   of   Corporation 

Board  of  Directors:  R.  W.  Babbt,  J.  M.  Burket,  J.  J.  Faney*,  Agnes  M.  Follent,  R.  F.  Grady*, 
Edna  S.  Legro,  J.  J.  O'Brien*,  Bertha  F.  Pratt,  H.  F.  Shea*,  Svea  D.  Svenson*.  Madeleine  F. 
Walsh. 

Meetings  held  at   42   Franklin   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal    loans:    Unsecured 
Secured    . 
Real   estate   loans:    First  mortgages 
Cash  in  banks   subject  to  check 


$35,186  15 

3,200  00 

759  00 

14,699  35 


$53,844  50 


Liabilities 


Shares 
Deposits 
Guaranty    fund 
Undivided   earnings 
Net  current   income 
Other    liabilities 


$42,805  85 

7,441  12 

1,235  56 

1,628  35 

127  14 

606  48 

$53,844  50 


Membership 

Number  added   during   year        .          .  18 

Number  withdrawn    during   year        .  5 

Number  of  members,    Dec.    31,    1941  353 

Number  who    are    borrowers      .          .  157 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 
Number   of  depositors         ...  74 

Rate  of   interest  paid  during  year     .  .         none 

Interest    payable     Mar.     1,     June     1, 
Sept.    1,   Dec.   1 


Dividends 

Rate  of  dividend,  Nov.  1941     .         .  4% 

Total  Expenses  for  Year 

Salaries $500   00 

Rent — 

Other    expenses           ....  287  18 


Total 


Rate  of  interest  on  loans:  $39,145.15  at  5%. 

LYNN  — ST.  JEAN  BAPTISTE  PARISH  CREDIT  UNION 

Incorporated    September    29,    1910.     Began    business    October    7,    1910 


$787   18 


(Office   vacant),  President 


J.   Elmer  LeBlanc,    Treasurer 


J.    Elmer   LeBlanc,    Clerk   of   Corporation 


Board  of  Directors:  A.  A.  Belliveauf,  V.  P.  Bergeron,  A.  J.  Bourque,  E.  O.  Chausse*,  A.  J.  Demers, 
A.  L.  Lauzon,  J.  E.  LeBlanc,  J.  T.  LeBlancf,  F.  L.  Legeret,  A-  D.  MacAdam*,  Hector  Martel, 
J.   E.   Pelletier,  J.   A.  Therrien*    (two  vacancies). 

Meetings  held  at  132  Franklin  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal    loans:    Unsecured 

$14,882 

92 

Shares         ...... 

$35,181  28 

Secured    - 

812 

80 

Deposits      ...... 

55,783   86 

Real  estate  loans:  First  mortgages    . 

19,899 

21 

Guaranty  fund   ..... 

4,302   55 

Second   mortgages 

6,226 

34 

Undivided   earnings    .... 

1,026   10 

Real  estate  by   foreclosure 

43,888 

64 

Entrance    fees     ..... 

4  25 

Bonds          .         .         . 

6,352 

50 

Other    liabilities           .... 

10,655   48 

Furniture   and   fixtures 

206 

98 

Cash   in  banks   subject  to   check 

13,367 

29 

Cash    on    hand    ..... 

500 

00 

Expense  less  current  income     . 

816 

84 

Dividends 

$106,953 

52 

$106,953  52 

Membership 

Number  added   during   year 

80 

Rate  of  dividend,   Nov.   1941 

sy2% 

Number  withdrawn   during  year 

55 

Number  of  members,    Dec.    31,    1941 

. 

507 

Total  Expenses  for  Year 

Number  who   are  borrowers 

98 

Salaries       ...... 

$1,375  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent             .         .                ■  . 

346   67 

Other  expenses            .... 

507   50 

Deposits 

Number   of   depositors 

339 

Total 

$2,229  17 

Rate   of  interest  paid  during  year 

3% 

Interest  payable  May  1,  Nov.   1 

Rate  of  interest   on  loans:    $20,712.01 

at   6 

%;    $2,215.00   at   6^%;    $18,894.26   at 

7%. 

*  Credit   Committee. 
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LYNN  —  WEST  LYNN  G.  E.  EMPLOYEES  CREDIT  UNION 

Incorporated  March   27,   1926.     Began  business  April   7,   1926 

Joshua  P.   Stott,  President  George  W>  Friberg,    Treasurer 

William  S.  Beachner,  Clerk  of  Corporation 

Board  of  Directors:  E.  M.  Barrt,  W.  S.  Beachner,  F.  H.  Colby,  R.  E.  Connell,  E.  J.  Donovanf,  J.  E. 
Doyle,  G.  W.  Friberg,  J.  A.  Linehan*,  W.  A.  Mattson*,  J.  W.  Odell*,  C.  L.  Riddle,  F.  H. 
Samson,   Jr.,   F.   J.    Skoogt,   G.   H.    Smith,  J.   P.   Stott,   C.   J.    Sundquist,  T.    W.   Ziegler. 

Meetings  held  at  42   Centre   Street 

STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal   loans:    Unsecured 

$128,905   27 

Shares         . 

.    $262,430   33 

Secured 

14,795   00 

Guaranty   fund   . 

9,365   67 

Bonds           ..... 

41,483   00 

Reserve    fund     . 

1,000   00 

Furniture   and   fixtures 

2,061   00 

Undivided   earnings    . 

2,672  95 

Shares   in   co-operative   banks 

12,000  00 

Net  current  income  . 

874  88 

Deposits   in    savings   banks 

8,589  84 

Entrance    fees     . 

20  75 

Cash    in    banks    subject   to   check 

68,537   50 

Other    liabilities 

Dividends 

7  03 

$276,371  61 

$276,371  61 

Membership 

Number  added   during    year 

990 

Rate  of  dividend,  May  1941 

154% 

Number  withdrawn    during    year 

362 

Nov.   1941 

154% 

Number  of  members,    Dec.    31,    194] 

2,633 

Number  who   are   borrowers 

916 

Total  Expenses  foi 

•  Year 

Amount  of   entrance   fee   per  mem 

be 

r          25  cents 

Salaries       .          .  • 

Rent             .... 

Other    expenses 

Total             . 

4         $4,197  47 
1,246  13 

$5,443  60 

Rate 

of 

interest  on  loai 

is:   $143,700.27  at   5%. 

MALDEN  —  COSMOPOLITAN   CREDIT   UNION 

Incorporated  December  30,  1926.     Began  business  December  30,  1926 


Morris   Huberman,   President 


Nathan  J.   Schneiderman,    Treasurer 


Nathan  J.   Schneiderman,  Clerk  of  Corporation 

Board  of  Directors:  Irving  Beiman,  Julius  Dorfman,  Joseph  Gabowitzf,  William  Henkin*, 
Huberman,  Joseph  Kravitskyf,  N.  J.  Schneiderman,  Meyer  Shor*,  Sam  Solomon, 
Tobaskyt,   Morris   Weiner*. 

Meetings  held  at  267  Bryant  Street. 


Morris 
Joseph 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:   Unsecured 
Secured    . 
Bonds  ..... 

Deposits    in   savings   banks 
Cash    in   banks    subject   to    check 
Other    assets       .... 


59,282  50 

1,068  00 

1,000  00 

2,046  80 

2,817  46 

10  00 

$16,224  76 


Liabilities 


Membership 

Number  added   during   year        .          .  20 

Number  withdrawn    during   year        .  15 

Number  of    members,    Dec.    31,    1941  180 

Number  who   are  borrowers        .          .  104 

Amount  of  entrance   fee  per  member  None 


Deposits 
Number  of    depositors         ...  2  Total 

Rate    of    interest    paid    during    year  3^% 

Interest  payable  Jan.   1,  April   1,  July  1,  Oct.   1 

Rate    of    interest    on    loans:    $10,350.50    at 


Shares 
Deposits 

Guaranty  fund  . 
Reserve    fund     . 
Undivided   earnings 
Net   current   income 


Dividends 
Rate   of   dividend,    Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  ..... 


$13,785  95 

1,002  07 

789  39 

200  00 

387  33 

60  02 

$16,224  76 


4% 


$318  00 
179  85 
190  04 


$687  89 


6%. 


MALDEN  — FAULKNER  CREDIT  UNION 

Incorporated  February  8,   1927.     Began  business  February   15,   1927 

Fanny  Rosenfield,  President  Bessie  Krasner,   Treasurer 

Rose  L.  Grant,  Clerk  of  Corporation 

Board  of  Directors:  Ada  Backman*,   Sarah  Baizenf,  Annie   Blum*,  Jennie  Grant,  Lillian   M.   Grantt, 
Rose  L.  Grant,  Jennie  Hyde,  Bessie  Krasner,  Rebecca  Lebovidgef,  Fanny  Rosenfield,  Ida  Zafran*. 

Meetings  held   at   388   Ferry   Street. 


*Credit  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Shares  in  co-operative  banks     . 
Deposits   in  savings   banks 
Cash    in   banks   subject  to   check 


51,762  20 

612  00 

400  00 

29'  53 

474  29 


$3,278  02 


Membership 

Number  added   during   year        .          .  4 

Number  withdrawn    during   year        .  1 

Number  of   members,    Dec.    31,    1941  55 

Number  who   are   borrowers        .          .  42 

Amount  of  entrance  fee  per  member  $1  00 


Liabilities 


Shares 

Guaranty    fund 
Reserve     fund     . 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  Nov.  1941 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Total 
Rate  of  interest  on  loans:   $2,374.20   at 


137 


$2,569   64 

463  18 

195   01 

33   06 

14   63 

2   50 

$3,278  03 


4% 

$100   00 
134   60 


$234   60 


MALDEN  —  JUDSON   CREDIT  UNION 

Incorporated  January  26,  1927.     Began  business  February  9,  1927 

Rose  Cohen,  President  Rose  Danberg,   Treasurer 

Rachel  Fishman,  Clerk  of  Corporation 

Board  of  Directors:   Ethel   Brown*,    Rose   Cohen,   Rose    Danberg,    Rachel    Fishman,   Annie    Gladstonet, 
Minnie    Goodman*,    Sadie    Karasik,    Mary  Rosen*,    Ida    Segalf    Annie   Toder,    Adella   Werlinskyf. 

Meetings  held  at  8   Holyoke   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:  Unsecured 

_ Secured 
Deposits   in   savings   banks 
Cash    in   banks    subject   to   check 


Membership 
Number  added  during   year 
Number  withdrawn    during   year 
Number  of   members,    Dec.    31,    1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$1,334 

00 

Shares 

.          • 

$1,439 

43 

52 

00 

Guaranty 

fund  . 

.         . 

339 

81 

57 

30 

Undivided 

earnings    . 

. 

11 

59 

375 

70 

Net   current   income  . 

Div 

. 

28 

17 

$1,819 

00 

$1,819  00 

idends 

1 

Rate   of    d 

ividend, 

Nov. 

1941    . 

1 V2  % 

1 
50 

Total 

Expenses  for  Year 

22 

Salaries 

... 

$63 

00 

$1 

00 

Rent 

. 

Other   expenses 

27 

88 

Total 
Rate    of    interest    on    loans:    $1,386.00    at    8%. 


$90   88 


MALDEN  —  MAJESTIC   CREDIT  UNION 

Incorporated  November  27,  1937.     Began  business  December  6,  1937 

Samuel  Rosenthal,  President  Simeon  I.   Rosenthal,    Treasurer 

Simeon  I.  Rosenthal,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Baran*,  Hyman  Danberg*,  Julius  Grant*,  I.  J.  Kaufman*,  Saul  Klaymanf, 
Jacob  Obelsky,  Samuel  Rosenthal,  S.  I.  Rosenthal,  Harry  Sack,  Alice  Silbovitzt,  George  Simonf, 
E.  I.    Swartz*. 

Meetings   held   at   473    Cross    Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31.    1941 


Assets 

Personal  loans:   Unsecured 
Secured    . 
Furniture   and  fixtures 
Deposits   in   savings  bank  . 
Cash    in    banks    subject   to   check 


$5,611   52 

3,789   48 

24   00 

294   70 

725   33 

$10,445  03 


Liabilities 


Shares 

Guaranty  fund   . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


>,835   18 

291   75 

107  35 

208   75 

2   00 


$10,445  03 


*Credit   Committee. 
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Membership 

Number  added    during   year 

Number  withdrawn    during    year 

Number  of    members,    Dec.    31,    1941 

Number  who    are    borrowers 

Amount  of   entrance   fee  per  member 


25 


39 

15 

148 

89 
cents 
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Dividends 
Rate-  of  dividend,  May  1941 

Nov.   1941     . 


1549' 


Total  Expenses  for  Year 

Salaries       .          .          .          .          .          .  $260  0' 

Rent 128  0' 

Other   expenses            ....  43  9; 


Rate  of  interest  on  loans: 


Total 
;9,401.00  at   6%. 


$431  9 


MALDEN  —  MALDEN  G.  &  E.  EMPLOYEES  CREDIT  UNION 

Incorporated  August  7,  1929.     Began  business   September  10,   1929 

Ronald  P.  O'Hanley,  President  Harold  P.  Hutchins,  Treasure', 

Grace  M.   Martin,   Clerk  of  Corporation 

Board  of  Directors:  A.  W.  Clough,  H.  C.  Cook,  J.  F.  Dennis*,  T.  F.  Greene,  M.  L.  Hatcht,  C.  R 
Heraldt,  H.  P.  Hutchins,  H.  M.  Jones,  Grace  M.  Martin,  C.  S.  McKinley,  R.  P.  O'Hanley,  A.  P 
Ruppt,  Evelyn  E.    Stokes*,  T.    F.    Sweeney*,  A.   E.   Walters. 

Meetings  held  at  157  Pleasant  Street. 

STATEMENT    OF   CONDITION,    DECEMBER    31.    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Bonds  .... 

Furniture   and  fixtures 
Shares    in   co-operative   banks 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Cash    on   hand    . 


00 


$53,550   94 

3,395   50 

28,600 

169 

48,221 

13,767 

622 

341 


$148,668   97 


Liabilities 


Shares 
Deposits 
Guaranty    fund 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 
Other    liabilities 


$116,255 

3( 

18,739 

4( 

10,040 

9t 

2\249 

56 

1,267 

5£ 

7£ 

115 

Zl 

$148,668  91 


Membership 

Number  added    during   year        .          .  56 

Number  withdrawn  during  year          .  48 

Number  of   members,    Dec.    31,    1941  687 

Number  who   are   borrowers        .          .  532 

Amount   of  entrance   fee   per   member  25  cents 


Deposits 
Number  of    depositors         .  .  .  347 

Rate    of    interest    paid    during    year  3)4%  Total 

Interest  payable   May   1,   Nov.   1 

Rate   of   interest   on   loans:    $56,946.44    at    6% 


Dividends 
Rate  of  dividend,  May  1941 

Nov.   1941       . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  ..... 


2  ]A  <#- 1 
2%. 


I 


,458   25| 
562   68 


$2,020   93 


MALDEN  —  MUTUAL  INVESTMENT   CREDIT  UNION 

Incorporated  November  4,   1922.     Began  business   November  8,   1922 


George  D.   Rossyn,  President 


Samuel   I.   Winer,    Clerk   of   Corporation 


Jacob   S.   Ruderman,    Treasurer 


Board  of  Directors:  M.  E.  Berson,  P.  M.  Berson*,  Israel  Fox,  L.  H.  Jacobson*,  Barney  Karras, 
Hyman  Lappinf,  Martin  Malinf,  Israel  Rainen*,  G.  D.  Rossyn,  Isaac  Ruderman*,  J.  S. 
Ruderman,    S.    H.    Silverstein,    Morris    Weinstein*,    S.    I.    Winer,    Hyman   Wolff. 

Meetings   held    at   422    Cross    Street. 
STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Bonds  .... 

Furniture  and  fixtures 
Deposits   in    savings   banks 
Cash    in    banks    subject    to    check 
Other   assets       .... 


Membership 
Number  added    during   year 
Number  withdrawn    during    year 
Number  of   members,   Dec.    31,    1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


$17,700  22 

628  00 

2,000  00 

58  80 

9*52  03 

3,265  95 

65  16 

$24,670  16 


44 

44 

269 

152 

None 


Liabilities 


Shares 

Guaranty    fund 
Reserve    fund     . 
Undivided    earnings 
Net   current   income 
Other    liabilities 


Dividends 
Rate   of   dividend,   Nov.   1941      . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses     .... 


$20,543  98 

3,664  85 

155  64 

70  24 

234  95 

50 


$24,670  16 


2% 


$390  00 
240  00 
325  07 


Total 
Rate  of   interest   on  loans:  $12,043.80   at   6%;    $5,211.92   at   7%: 


$955  07 

$822.50   at   8%;    $250.00   at   12%. 
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MALDEN  —  PROGRESSIVE  WORKMEN'S  CREDIT   UNION 

Incorporated  September  12,   1911.     Began  business   September  12,  1911 

Jacob   W.    Mover,   President  Philip    Isenman,    Treasurer 

Joseph  Cohen,  Clerk  of  Corporation 

Board  of  Directors:  S.  J.  Bander*,  Joseph  Cohen,  Max  Cohn,  Charles  Gale,  Meyer  Gelpe*,  Abraham 
Grossman,  Philip  Isenman,  Thomas  Klaiman*,  Harry  Lilly*,  Abe  Mogul,  J.  W.  Mover,  Ernest 
Nager,  Louis  Nagert,  Israel  Rainent,  Abraham  Ross*,  Louis  Segal,  Ernest  Sukerman,  G.  F. 
Wenrichf. 

Meetings  held  at  366   Cross   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 
Personal  loans:  Unsecured 
'Secured    . 
Real  estate  loans:  First  mortgages 

Second    mortgages 
Real    estate    by    foreclosure 
Bonds  ..... 

Furniture    and    fixtures 
Deposits   in  savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc. 
Cash  in  banks  subject  to  check 
Cash   on   hand    .... 
Other    assets       .... 


$333,707  74 
33,816  97 
280,629 
35,469 
20,654 
51,200 
3,966 
53,796 


1,276  85 

131,457  41 

3,107  70 

13,487  55 

$962,570  15 


Liabilities 


Shares 
Deposits 
Guaranty    fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$829,349 

25 

69,054 

06 

16,0i31 

99 

14,087 

89 

20,200 

55 

4,894 

55 

31 

75 

8,920 

11 

Membership 

Number  added  during   year       .         .  1,113 

Number  withdrawn    during   year        .  1,296 

Number  of  members,    Dec.    31,   1941  4,690 

Number  who  are  borrowers       .         .  2,381 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 
Number  of    depositors      _  .         .         .  17~5 

Rate  of  interest  paid  during  year       .  2% 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1 
Rate  of  interest  on  loans:  $2,188.00  at  3%;  $52,57 

$437,292.76  at  6%;   $1,510.00  at  6y2%   $6,272.97  at  7%;   $1,988.18  at  12%. 


$962,570  15 

Dividends 
Rate  of  dividend,   May  1941 

Nov.   1941      . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses          .... 

iy2% 
iy2% 

$8,062   55 
1,120   36 
4,021   75 

Total $13,204  66 

7  at  4%;  $151,459.41  at  5%;  $30,340.49  at  5*4%; 

MALDEN  —  SAFETY  CREDIT  UNION 

Incorporated  November  17,  1926.     Began  business   December  6,  1926 

Nathan  Rodman,  President  Israel  Benjamin,    Treasurer 

Max  Rosenthal,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Adler*,  Max  Barnett,  Israel  Benjamin,  Nathan  Cohan,  Max  Cohen,  Louis 
Cushman*,  Eli  Finkelstein*,  Philip  Finkelsteinf,  Louis  Newman,  Abraham  Posner*,  Nathan  Rod- 
man, Max  Rosenthal*,  Michael  Rosenthalt,  Harry  Weiner,   Samuel  Yaffe,  Jacob  Zinerf. 

Meetings  held  at  439  Cross  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Real    estate    loans:    First    mortgages 
Bonds  ..... 

Furniture   and  fixtures 
Deposits   in   savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc.      .... 
Cash    in   banks   subject   to   check 


$21,756   64 

3,900   00 

4,729   16 

740   00 

264   26 

7,618  25 

44   48 
2,264   08 

$41,316  87 


Liabilities 
Shares  .... 

Guaranty    fund 
Reserve    fund    . 
Undivided    earnings   . 
Net  current  income   . 
Entrance    fees    . 


56,537   19 

3,532  90 

1,044  82 

20   90 

180   0>6 

1   50 


$41,316  87 


Membership 
Number  added   during   year 
Number  withdrawn    during    year 
Number  of    members,    Dec.    31,    1941 
Number  who    are    borrowers 
Amount   of  entrance  fee  per  member 


Total  .  .  ...  .         $1,351   77 

Rate  of   interest   on   loans:    $2,250.00   at    5%;    $1,992.83    at   §y2%;    $25,642.97   at   6%;    $500.00   at    9%. 


Dividends 

41 

Rate  of  dividend,  May  1941 

1^4% 

40 

Nov.  1941      . 

iy2% 

322 

164 

Total  Expenses  for  Year 

25  cents 

Salaries       ..... 

$602  00 

Rent 

406  86 

Other  expenses            .... 

342   91 

•Credit  Committee. 
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MANSFIELD  —  MANSFIELD  CREDIT  UNION 

Incorporated  July  26,  1916.     Began  business  September  2,  1916 


Alphonso  Buck,  President  Wilbur  F.   Chapman,   Treasurer 

Wilbur  F.  Chapman,  Clerk  of  Corporation 

Board  of  Directors:  E.  W.  Bealsf,  Alphonso  Buck*,  W.  F.  Chapman*,  A.  A.  Grover*,  S.  S  Guild 
F.  G.  Knightt,  Paul  Morini,  H.  A.  Morse*,  Gertrude  F.  Olsen*,  D.  P.  Pitman,  W.  H.  Rootsf, 
Evangeline   S.    Shepardson.      (Three  vacancies.) 

Meetings  held  at  242  North  Main  Street. 


STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 
.Secured    . 
Real  estate  loans:   First  mortgages 

Second    mortgages 
Real    estate   by   foreclosure 
Bonds  ..... 

Furniture  and  fixtures 
Shares    in    co-operative    banks    . 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 

Fund,  Inc.  .... 
Cash  in  banks  subject  to  check 
Cash  on  hand  .... 
Other   assets       .... 


$7,543  70 

1,420  71 

14,478  16 

892  32 

3,362  39 

2,000  00 

350  00 

3,000  00 

5,000  00 


.237  23 

3,855  31 

300  00 

650  25 


$43,090  07 


Shares 
Deposits 

Guaranty  fund  . 
Reserve    fund    . 
Net  current  income 
Entrance    fees     . 


Liabilities 


$9,571  05 

32,157  22 

461  58 

699  41 

199  06 

1  75 


$43,090  07 


Membership 

Number  added    during    year       .         .  59 

Number  withdrawn    during   year        .  40 

Number  of   members,    Dec.    31,    1941  382 

Number  who   are   borrowers        .          .  122 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend        .... 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


none  paid 


$551   50 

219   00 
480   52 


Deposits 

Number  of    depositors         .  .  .  535  Total  .....         $1,251   02 

Rate    of    interest    paid    during    year  3% 

Interest   payable   Jan.    1,   April  1,  July  1,   Oct.    1 

Rate   of    interest   on  loans:    $248.00    at  4%;    $14,478.16    at    6%;    $1,918.41    at   7%;    $7,690.32    at    8%. 


MARBLEHEAD  —  V.  F.  W.  No.  2005  CREDIT  UNION 

Incorporated  June  27,  1932.     Began  business  July  28,  1932 


John  A.  Belanger,  President 


Frances  L.  Ingalls,   Clerk  of  Corporation 


Willard  P.  Jackson,   Treasurer 


Board  of  Directors:  J.  A.  Aulinf,  J.  A.  Belanger,  J.  L.  Blake,  E.   E.  Carlton*,  F.  L.   Doanef,  W.   C. 
Hanscom,  Frances  L.  Ingalls,  H.  C.  Ingalls*,  W.  P.  Jackson,  E.  T.  Lynch*,  W.  J.  Roomef. 

Meetings    held    at    117    Pleasant    Street 
STATEMENT   OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$12,482   28 

Shares         ..... 

$15,522  81 

Secured    . 

1,972   30 

Guaranty   fund  . 

700   00 

Bonds          .... 

1,750   00 

Reserve   fund 

205   00 

Shares   in  co-operative  banks 

240   00 

Undivided    earnings    . 

125  68 

Deposits    in    savings    banks 

500   00 

Net   current   income   . 

328   68 

Cash  in  banks  subject  to  check 

183   29 

Entrance    fees    . 

2   50 

Cash    on    hand    .... 

10   00 

Other  liabilities 

253   20 

$17,137  87 

Dividends 

$17,137  87 

Membership 

Number  added    during   year 

83 

Rate   of    dividend,    Nov.    1941    . 

4% 

Number  withdrawn    during    year 

10 

Number  of   members,    Dec.    31,    194] 

276 

Total  Expenses  for  Yea 

r 

Number  who  are  borrowers 

185 

Salaries       ..... 

$500  00 

Amount  of  entrance  fee   per  membe 

r          25  cents 

Rent 

— 

Other  expenses  . 

60   48 

Total    . 
Rate  of  interest  on  loans:  $14,454.58  at  6%. 


$560   48 
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MARLBOROUGH  —  MARLBOROUGH    CONSUMERS    CREDIT    UNION 

Incorporated    July    31,    1940.        Began    business    August    15,    1940 

Alfred   A.    Bertrand,   President  Arthur    J.    Henry,    Treasurer 

Burleigh  M.  Piper,  Clerk  of  Corporation 

Board  of  Directors:  Felix  Auger,  A.  A.  Bertrand,  William  Clarkt,  R.  A.  Daignault,  Jeannette  De- 
saulnierst,  Mabel  Guay,  A.  J.  Henry,  H.  M.  Hosmer,  O.  S.  Le  Due*,  Helen  Lizotte,  B.  M. 
Piper,    Ernest    Plante,    F.    J.    Sasseville*,    Leonile    Simoneaut,    Hazel    Walcott*. 

Meetings  held  at   17    Mechanic   Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 
Personal  loans :  Unsecured 
Secured    . 
Cash    in   banks    subject    to   check 
Cash    on   hand    .... 
Other    assets 


$2,582   84 

391   20 

423   77 

50   00 

10   75 

$3,458  56 


Shares 
Guaranty  fund  . 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 


Liabilities 


$3,296  04 

44   29> 

86  70 

31   28 

25 

$3,458  56 


Membership 

Number  added   during   year        .          .  48 

Number  withdrawn    during    year        .  3 

Number  of    members,    Dec.    31    1941  95 

Number  who   are   borrowers        .          .  27 

Amount  of  entrance   fee  per  member  25  cents 


Dividends 

Rate   of    dividend,    Nov.    1941    .         .  6% 

Total  Expenses  for  Year 

Salaries $25   00 

Rent — 

Other  expenses  .....  28   04 


Total 


Rate  of  interest  on  loans:   $2,974.04  at  6%. 


$53   04 


MARLBOROUGH  —  ST.  MARY'S   PARISH   CREDIT   UNION 

Incorporated  July  9,  1913.     Began  business  August  13,   1913 

Ernest  D.  Lacroix,  President  Francis  J.   Poirier,   Treasurer 

Violette  R.  Lawrence,  Clerk  of  Corporation 

Board  of  Directors:  J.  B.  Archambeault*,  A.  H.  Bastien,  R.  J.  Bedardf,  E.  H.  Des  Rochers,  Leonard 
Domingue*,  E.  D.  Lacroix,  C.  E.  Landry,  Violette  R.  Lawrence,  H.  E.  Moineau*,  J.  F.  Pari- 
zeauf,  F.  J.  Poirier,  H.  J.  Rougeauf,  W.  H.  Wellen. 

Meetings  held  at  478  Lincoln  Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31.    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Real  estate  loans:   First  mortgages 

Second    mortgages 
Real  estate  by   foreclosure 
Furniture  and  fixtures 
Due     from     Central     Credit     Union 

Fund,  Inc.  .... 
Cash  in  banks  subject  to  check 
Cash  on  hand  .... 
Other  assets  .... 
Expense  less  current  income 


511,817  89 

8,303  45 

15,955  00 

3,433  81 

74,333  16 

665  46 


525 

3,730 

4,945 

6,448 

69 


23 
17 
13 
76 

02 


$130,227  08 


Membership 

Number  added   during   year        .          .  140 

Number  withdrawn    during    year        .  109 

Number  of   members,    Dec.    31,    1941  878 

Number  who    are     borrowers     .          .  172 

Amount  of  entrance  fee  per  member  None 


^Liabilities 


Shares 
Deposits 

Guaranty  fund  . 
Undivided   earnings 
Bills    payable 
Other    liabilities 


Deposits 

Number  of    depositors         .          .          .  829 

Rate   of   interest    paid   during  year    .  2% 

Interest  payable  Mar.   1,  June  1,   Sept.  1,  Dec.   1 

Rate  of   interest   on   loans:    $24,258.45    at   6%;    $11,817.89    at   7%;    $3,433.81    at 


Dividends 
Rate  of  dividend,   Nov.   19-41 


$40,562  40 

69,158  68 

8,986  65 

14  09 

11,500  00 

5  26 


$130,227  08 


Salaries 

Rent 

Other    expenses 

Total    . 


Total  Expenses  for  Year 


2% 


$1,465  25 

246  08 

662  75 

$2,374  08 
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MEDFORD  —  MEDFORD   CONSUMERS'   CREDIT   UNION 

Incorporated  November  30,  1938.     Began  business  December  15,  1938 


John  J.  Fitzpatrick,  President 


Mary  A.   Baldwin,  Clerk  of  Corporation 


Maysel  H.  Tracy,  Treasurer 


Board  of  Directors:  Mary  A.  Baldwin,  A.  J.  Carrollt,  L.  J.  Coluccit,  P.  E.  Evans,  J.  J.  Fitzpatrick, 
K.  S.  Giffent,  O.  L.  Kelson*,  J.  J.  Linehan*,  Helen  A.  MacDonald,  G.  F.  Moynihan*,  M.  H. 
Tracy. 

Meetings  held  at  329  Boston  Avenue. 


Assets 
Personal    loans:    Unsecured 
Cash   in  banks   subject  to  check 
Expense    less    current    income    . 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 

Liabilities 


Membership 
Number  added   during   year 
Number  withdrawn    during    year 
Number  of   members,    Dec.    31,    19-11 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


$349   00 

407  87 

5   08 


$761  95 


59 
9 

25  cents 


Shares 

Guaranty  fund   . 
Undivided   earnings 


Rate  of   interest  on  loans: 


Total 

$349.00   at   6%. 


$733   04 

28   37 

54 


$761  95 


Dividends 

Rate  of   dividend,   Nov.    1941     .          .  1% 

Total  Expenses  for  Year 

Salaries       ......  . — 

Rent — 

Other  expenses     ....  $44  10 


$44  10 


MEDFORD  —  MEDFORD  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated  June   1,   1937.     Began   business   October   1,    1937 

Clifford  F.  Dodge,  President  Arthur  L.   McDermott,  Treasurer 

Frank  E.   Shea,  Clerk  of  Corporation 

Board  of  Directors:  W.   J.    Byrnes*,   R.    F.    Coates,   T.    M.    Connellt,    C.    L.    Connorst,    C.    F.    Dodge, 

D.  J.  Healy*,  A.  L.  McDermott,  W.  J.   McLaughlin,  J.  R.   Mullis,  J.  W.   Myers,  T.  J.   O'Brien*, 

E.  F.    Pearsont,  F.   E.    Shea,   F.   F.   Vye,  H.   E.   Walker. 

Meetings  held  at  City  Hall. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$22,674  27 

Shares          ...... 

$27,409  22 

Secured    . 

1,012   75 

Guaranty   fund            .... 

1,492   53 

Deposits   in   savings   banks 

1,295   52 

Reserve     fund    ..... 

93   06 

Due     from     Central      Credit     Union 

Undivided    earnings 

1,363   17 

Fund,    Inc. 

3,000   00 

Net   current   income   .          .          .  •       . 

380   06 

Cash   in  banks   subject  to  check 

2,749   02 

Entrance    fees    ...... 

2   00 

Cash    on    hand   ..... 

10   00 

Other    liabilities          .... 

1   52 

$30,741  56 

$30,741  56 

Membership 

Dividends 

Number  added   during   year 

51 

Rate  of  dividend,  May  1941 

2y2% 

Number  withdrawn    during    year 

20 

Nov.  1941     . 

.2V2% 

Number  of   members,    Dec.    31,    1941 

359 

Number  who    are   borrowers 

235 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

$1,033   50 

Rent 

— 

Other     expenses           .          .          . 

1,276   33 

Total 

$2,309   83 

Rate  of  interest  on  loans:  $23,687.02  at  6%. 

MED  WAY  —  MEDWAY  CREDIT  UNION 

Incorporated  February  10,  1927.     Began  business  February  23,   1927 

Martin  Cerel,  President  Jennie  Handverger,   Treasurer 

Abraham    Symans,    Clerk   of   Corporation 

Board  of  Directors:  Max  Bluesteint,  Martin  Cerel,  Simon  Erdman*,  Jennie  Handverger,  Nyman 
Handverger,  Isaak  Petnovt,  Eli  Slotnick,  Philip  Spivak*,  Abraham  Symans,  Samuel  Yancot, 
Herbert  Youman*. 

Meetings  held  at  Village  Street. 
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STATEMENT   OF   CONDITION,   DECEMBER   31.    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


$750  00 
808  00 
202   48 

1,764   67 


$3,525  15 


Membership 

Number  added  during  year        .         .  5 

Number  withdrawn    during    year        .  1 

Number  of   members,   Dec.   31,    1941  51 

Number  who  are  borrowers        .         .  19 

Amount  of  entrance  fee  per  member  50   cents 


Liabilities 
Shares  .... 

Guaranty  fund  . 
Undivided   earnings    . 
Net   current  income  . 
Entrance    fees    . 


Dividends 
Rate    of    dividend,    May    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


143 


$2 

851 

00 

573 

23 

94 

39 

. 

6 

03 
50 

$3,525 

15 

2% 


$41   00 
5  00 

18   99 


$64   99 


Rate  of  interest  on  loans:    $1,558.00   at   5%. 


MIDDLEBOROUGH  —  NEMASKET  CREDIT  UNION 

Incorporated  August  17,  1937.     Began  business  September  7,   1937 

Leon   Carroll,  President  Viola  C.  Tuck,    Treasurer 

Viola  C.  Tuck,  Clerk  of  Corporation 

Board  of  Directors:  Anita  C.  Borgatti,  Rosalba  Borgatti,  Leon  Carroll,  Omer  Chouinard,  Elizabeth 
Demers,  Robert  Goldstein,  Grace  Hillf,  Joseph  Matrisciano*,  Blanche  Maynard,  Josephine  Moran, 
G.   F.  Murphy*,  Gladys  Oliver*,  Allan  Rosst,   Michael  Twohigt,  Viola  C.  Tuck. 

Meetings  held  at  191  Centre  Street. 

STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$8,251   52 

Shares         ...... 

$9,947  47 

Secured    . 

381   00 

Guaranty  fund  ..... 

512   61 

Deposits   in   savings  banks 

377   20 

Reserve    fund     ..... 

882   69> 

Cash   in  banks  subject  to  check 

2,424   16 

Net  current   income    .          .          .          . 

89  61 

Entrance    fees    ..... 

1   50 

$11,433  88 

$11,433  88 

Membership 

Dividends 

Number  added   during  year 

42 

Rate   of   dividend,    May    1941    . 

2JA% 

Number  withdrawn    during    year 

13 

Number  of   members,   Dec.    31,    1941 

304 

Total  Expenses  for  Year 

Number  who  are  borrowers 

177 

Salaries       ...... 

$104  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other    expenses          .... 

43  94 

Total             .         .         . 

$147  94 

Rate  of 

interest  on  loa 

ns:    $8,632.52   at   6%. 

MILFORD— MILFORD  CREDIT  UNION 

Incorporated  April  28,  1927.     Began  business  May  2,  1927 

Jacob  Wyzan,  President  William  Harris,   Treasurer 

Frederick  Kirsner,  Clerk  of  Corporation 

Board  of  Directors:  Philip  Brilliant*,  Colman  Chefetz,  Irving  Ferman*,  William  Harris*,  Samuel 
Helfand*,  Frederick  Kirsner,  Morris  Kirsnert,  Aaron  Pressman,  Louis  Vilenskyt,  Moses  Was- 
sarman*,   Max   Werber*,   Jacob   Wyzanf. 

Meetings  held  at   49   Pine   Street. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$15,315   76 

Shares         ... 

.       $22,664  92 

Secured    . 

5,803   73 

Guaranty    fund 

4,591   62 

Bonds          ...... 

740   00 

Reserve    fund    .... 

721  16 

Deposits  in   savings   banks 

2,115  66 

Undivided   earnings    . 

468   86 

Due     from     Central     Credit     Union 

Net   current   income    . 

73  89 

Fund,     Inc.     ..... 

52  76 

Entrance    fees    .... 

6  00 

Cash   in   banks   subject   to    check 

4,498   54 

$28,526  45 

$28,526  45 
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Membership 

Number  added   during  year        .         .  8 

Number  withdrawn  during  year          .  3 

Number  of   members,    Dec.    31,    1941  89 

Number  who    are    borrowers     .         .  63 
Amount  of  entrance  fee  per  member                $2  00 


P.D.  8,  Part  IV. 

Dividends 

Rate  of  dividend,  May  1941       .         .  2% 

Nov.   1941     .         .  iy2% 

Total  Expenses  for  Year 

Salaries $268  00 

Rent             .          ...          .          .          .  100  00 

Other   expenses            ....  76   07 


Total 
Rate   of   interest  on   loans:    $18,875.56  at   3%; 


$2,243.93    at    4%. 


$444   07 


MILLBURY  —  HIGH  CARBON  CREDIT  UNION 

Incorporated   March   14,    1941.      Began   business   April    1,    1941 


John  Dailida,  President 


Edwin   A.    Johnson,    Clerk   of   Corporation 


Stanley  E.  Johnson,   Treasurer 


Board  of  Directors:  F.  A.  Bengtson,  John  Dailida,  Carleton  Dufresne,  Hilding  Ekstromt,  S.  R.  L. 
Ekstrom*,  E.  A.  Johnson,  John  Johnsont,  S.  E.  Johnson,  Patrick  Kenny*,  Joseph  Lucas*, 
Harold   Peterson,   Oliver   Richardsf. 

Meetings   held    at    50    Howe   Avenue. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured 
Cash   in   banks   subject  to   check 


?6,750   50 
2,782   70 


>,533   20 


Membership 

Number  added   during   year        .          .  119 

Number  withdrawn    during    year        .  1 

Number  of    members,    Dec.   31,    1941  118 

Number  who   are  borrowers        .          .  66 

Amount   of  entrance  fee   per  member  25  cents 


Shares 

Guaranty   fund 
Reserve    fund 
Undivided    earnings 
Net  current   income 
Entrance  fees 


Dividends 
Rate  of  dividend,   Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Eiabilities 

$9,123  93 

103   80 

92  63 

82   61 

128  73 

1   50 

$9,533  20 

Total 
Rate  of  interest  on  loans:   $6,750.50  at  6%. 


3% 

$50  00 
72  13 


$122  13 


MILLBURY— MILLBURY  CREDIT  UNION 

Incorporated  June  20,   1934.     Began  business  July  10,  1934 

Arthur  R.  Higginbottom,  President  Vincent  P.   McKeone,   Treasurer 

William   M.    Kinniery,    Clerk   of    Corporation 

Board  of  Directors:  J.   J.    Cassidyt,   A.   R.    Higginbottom,   W.    M.    Kinniery*,   V.   P.    McKeone,   M.    T. 
Nearyt,  J.   E.   Ratigan,  G.   W.   Rice,   H.   A.   Taylor*,   W.    T.   Whitef.      (Three   vacancies.) 

Meetings  held  at  21  Canal  Street. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 

Assets 
Personal  loans :   Unsecured 
Cash    in   banks   subject   to   check 


Eiabilities 

$3,157   00 

Shares         ..... 

$3,885  73 

993   19 

Guaranty    fund 

153  59 

Undivided   earnings    . 

99  69 

Net   current   income    . 

10  43 

Entrance    fees     .... 

75 

$4,150  19 


Membership 

Number  added    during   year        .          .  12 

Number  withdrawn    during   year        .  None 

Number  of   members,    Dec.    31,    1941  101 

Number  who   are    borrowers        .          .  28 

Amount  of   entrance   fee  per  member  25  cents 


$4,150  19 


Tj  widen  ds 
Rate  of  dividend,   May   1941      .  .  3% 

Nov.   1941     .  .  3% 

Total  Expenses  for  Year 

Salaries $100  00 

Rent — 

Other   expenses            .          .                   .  51   95 


Total 
Rate  of  interest  on  loans:   $3,157.00  at  6%. 


$151   95 


(One   vacancy) 
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NEW  BEDFORD  —  AEROVOX  EMPLOYEES  CREDIT  UNION 

Incorporated   July   1,    1941.      Began   business   August    13,    1941 
Horace  E.   Handford,  President  Robert   B.   MacLeod,   Treasurer 

Thomas  P.   Richards,   Clerk  of  Corporation 

Board  of  Directors:  G.  F.  Almondt,  G.  A.  Bernard*,  Lillian  Costello,  Candido  Francis,  H.  E.  Hand- 
ford,  W.  B.  Hathaway,  Jr.,  R.  B.  MacLeod,  Mary  Mendoza,  H.  L.  Mohel,  George  Moniz*, 
T.   P.   Richards,   Statia  Ruscikf,  J.   A.    Saladino,   Manuel  Silvaf,   L.   J.    Varney*. 

Meetings   held    at    740    Belleville   Avenue. 


STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$2,731   75 

Shares          ...... 

$5,063   19 

Deposits    in   savings   banks 

800   00 

Guaranty   fund  ..... 

96  60 

Cash  in  banks  subject  to  check  . 

1,645   15 

Undivided   earnings    .... 

10   00 

Cash    on   hand    .          . 

52  84 

Net  current  income  .... 

63   20 

Other  assets       .         .         .         .         . 

14   50 

Entrance    fees    ..... 

11  25 

$5,244   24 

$5,244  24 

Membership 

Dividends 

Number  added    during  year 

306 

Rate   of   dividend        .... 

none  paid 

Number  withdrawn    during    year 

22 

Number  of   members,   Dec.    31,    1941 

284 

Total  Expenses  for  Year 

Number  who     are     borrowers     . 

85 

Salaries      ....... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent             .         

— 

Other  expenses            .... 

$31   63 

Total 

$31   63 

Rate  of 

interest  on  lo 

ins:  $2,731.75  at  6%. 

NEW  BEDFORD  —  ARMOUR  FALL  RIVER-NEW  BEDFORD  CREDIT  UNION 

Incorporated  April  10,  1933.     Began  business  May  15,  1933 

A.  Clifton  Macdonald,  President  John  C.   Farrington,  Treasurer 

Ellsworth  W.  Pettey,   Clerk  of  Corporation 

Board  of  Directors:  W.  H.  Anderson,  F.  H.  Biltcliffe.  R.  C.  Burlingame*,  J.  J.  Conron,  Jr.*,  J.  C. 
Farrington,  T.  F.  Griffin,  Jr.,  A.  C.  Macdonaldt,  J.  H.  Martin,  J.  C.  Menard*,  J.  J.  Misiaszekt, 
E.    W.    Petteyf. 

Meetings  held  at  99  Front   Street. 


Assets 

Personal  loans:   Unsecured 
Secured    . 
Shares    in    co-operative    banks    . 
Cash    in   banks    subject   to  check 
Expense   less  current  income 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 

liabilities 


$2,163  87 

225  00 

1,000  00 

742  22 

4  68 

$4,135  77 


Membership 

Number  added   during   year        .          .  6 

Number  withdrawn   during  year         .  9 

Number  of   members,   Dec.    31,    1941  45 

Number  who  are  borrowers        .          .  28 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Guaranty  fund  . 
Undivided    earnings 


Dividends 
Rate  of  dividend,  Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Rate  of  interest  on  loans: 


Total 
$2,388.87  at  5%. 


$3,707  02 
214  98 
213  77 


1,135   77 

$25   00 
34   44 


$59  44 


NEW  BEDFORD  —  BRISTOL  CREDIT  UNION 

Incorporated   November    27,   19'37.     Began   business    December    6,    1937 

Ulysse  Auger,  President  Fred  E.   Hilton,   Treasurer 

Fred  E.   Hilton,   Clerk  of  Corporation 

Board  of  Directors:  Ulysse  Auger,  J.  G.  Barros,  Jr.,  Alice  V.  Cabral,  Mary  S.  Cabralt,  J.  M. 
Championf,  A.  L.  Conn*,  Frederick  Fairfield,  F.  C.  Fernandes,  W.  T.  Fitzgerald*,  E.  J.  Flood*, 
M.  R.  Goulet,  F.  E.  Hilton,  J.  E.  Rostront,  C.  R.   St.  Pierre,  J.  F.   Sylvia,  Jr. 

Meetings   held  at   20    North   Sixth    Street 


•Credit  Committee. 
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STATEMENT   OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$45,262  10 

Shares 

$72,784   22 

Secured 

34,399   97 

Deposits 

3,517   54 

Real    estate    loans:    First    mortgages 

1,500   00 

Guaranty    fund 

# 

2,037  38 

Furniture    and    fixtures 

1,163   26 

Reserve    fund     . 

1,849  00 

Due     from     Central     Credit     Union 

Undivided    earnings 

54   16 

Fund,    Inc.      ..... 

51   6T 

Net   current   income 

494  82 

Cash  in  banks  subject  to  check 

4,982   87 

Bills    payable 

. 

8,000   00 

Cash    on    hand    ..... 

1,000  00 

Entrance    fees    . 

17   75 

Other    assets       ..... 

395   00 

Dividends 

$88,754  87 

$88,754  87 

Membership 

Number  added   during   year 

620 

Rate  of  dividend,  May  1941 

Wfa 

Number  withdrawn    during    year 

108 

Nov.  1941     . 

2% 

Number  of   members,    Dec.    31,    1941 

1,082 

Number  who   are   borrowers 

407 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ..... 

$1,900   75 

Rent 

347  05 

Other    expenses 

Total 

1,553  30 

$3,801.10 

Rate  of  interest  on  loans:   $2,300.00   at  4%;   $2,429.39  at   5%;    $76,432.68   at   6%. 


NEW  BEDFORD  —  CONTINENTAL   EMPLOYEES   CREDIT   UNION 

Incorporated  January  5,  1938.     Began  business  January  12,  1938 

John  H.  Stanton,  President  Charles  H.  Wardwell,  Treasurer 

Ernest   S.   Young,    Clerk  of   Corporation 

Board  of  Directors:  G.  O.  Allen,  Irene  S.  Austinf,  W.  P.  Gallant*,  Frank  Girouard,  A.  G.  Good- 
fellow,  J.  R.  Gordon,  A.  F.  Govoni*,  G.  E.  Jenney,  Jr.t  Gladys  M.  King,  H.  R.  Krugert,  J.  A. 
Ruddy,  J.  H.  Stanton,  F.  A.  Sylvia,  C.  H.  Wardwell,  E.  S.  Young*. 

Meetings  held  at  459  Mt.   Pleasant   Street. 


STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Bonds  .         ... 

Deposits   in   savings   banks 
Cash   in  banks  subject  to   check 
Cash    on   hand    .... 
Other    assets       . 


511,697 
9,490 
6,226 
8,413 

12,564 

1,000 

34 


97 
11 
00 
03 

84 
SI 
38 


$49,427   14 


Liabil 


Shares 

Guaranty  fund  . 
Reserve    fund     . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


ties 


$46,664  60 

1,088  53 

575  00 

908  02 

187  99 

3  00 


$49,427   14 


Membership 

Number  added   during   year        .          .  128 

Number  withdrawn    during    year        .  65 

Number  of   members,    Dec.    31,    1941  445 

Number  who   are  borrowers        .          .  205 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,  May  1941 

Nov.   1941      . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


3% 
3% 


$169  58 
178   03 


Total 


Rate  of  interest  on  loans:  $21,188.08  at  6%. 


$347   61 


NEW   BEDFORD  —  CORNELL-DUBILIER    EMPLOYEES    CREDIT    UNION 

Incorporated   October   21,   1941.      Began  business   November   6,   1941 

Jane   R.    Frawley,   President  George   Alexander,    Treasurer 

(Office   vacant),   Clerk   of   Corporation 

Board  of  Directors:  G.  J.  Alexander,  Jane  R.  Frawley,  Hazel  M.  Johnson*,  D.  W.  Kellyt,  J.  J- 
Kelley,  W.  J.  Kubacki,  Alice  C.  Oliveirat,  H.  H.  Proctor*,  Beatrice  C.  Rezendest,  Adeline  C. 
Silva,   W.  J.    Stringer*.      (Four   vacancies.) 

Meetings  held  at   1605  Rodney   French   Boulevard. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans :   Unsecured 
Cash   in   banks  subject  to   check 
Cash    on   hand    .... 


$236  00 
278  25 
181  50 


$695   75 


Shares 

Net  current   income 

Entrance    fees    . 


liabilities 


$670  25 
10  50 
15  00 


$695  75 


'Credit  Committee. 
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Membership 

Number  added   during   year        .          .  60 

Number  withdrawn    during    year        .  None 

Number  of  members,    Dec.    31,    1941  60 

Number  who   are   borrowers        .          .  5 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 


Salaries 

Rent   . 

Other  expenses 

Total   . 


Rate  of  interest  on  loans:   $236.00   at  6%. 
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Rate    of    dividend        ....         none  paid 
Total  Expenses  for  Year 


$1  50 


$1   50 


NEW  BEDFORD  — NEW  BEDFORD  ALLIANCE  CREDIT  UNION 

Incorporated  December  9,   1927.     Began  business  February   14,   1928 

Julius  Kivowitz,  President  Max  Horvitz,  Treasurer 

Max  Horvitz,   Clerk  of  Corporation 

Board  of  Directors:  Samuel  Abrams*,  Harry  Brody*,  Harry  Cohen*,  Moses  Cooperstein*,  Hyman 
Eidlin,  Max  Horvitz,  Julius  Kivowitz,  Israel  Levow*,  Max  Silverf,  H.  L.  Sofrenkot,  Jacob 
Steinert. 

Meetings  held  at  40  Bedford   Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured          .         .  $1,457  50 

Secured    .          .          .  724   50 

Cash   in  banks   subject   to  check          .  2,980   26 

Expense    less    current    income    .          .  39   85 

$5,202  11 

Membership 

Number  added    during  year        .          .  2 

Number  withdrawn  during  year          .  3 

Number  of   members,    Dec.    31,   1941  70 

Number  who   are  borrowers        .          .  13 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 


Shares 

Guaranty  fund   . 
Undivided   earnings 
Entrance    fees    . 


Dividends 
Rate   of    dividend        .... 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses 

Total 


$4,388   14 

528   56 

284   41 

1   00 

$5,202  11 


none  paid 


$50   00 

2   00 

97   62 

$149   62 


Rate  of  interest  on  loans:   $2,182.00  at  6%. 


NEW  BEDFORD  — NEW  BEDFORD  GAS  AND  EDISON  LIGHT  COMPANY 

EMPLOYEES'  CREDIT  UNION 

Incorporated   May    14,    1926.     Began   business   June    30,    1926 

Everett  W.  Cole,  President  Caleb  B.   Tyler,  Treasurer 

Louis    E.    Johnson,    Clerk    of    Corporation 

Board  of  Directors:  Alfred  Ainsworth,  Jr.*,  R.  I.  Barnes,  John  Bradley*,  K.  O.  Clarke,  E.  W.  Cole, 
J.  B.  Connor,  L.  E.  Johnson,  H.  A.  Kelley,  W.  A.  Kenyon*,  C.  T.  Mattssonf,  K.  H.  Pratt,  C.  L. 
Riley t,  Marie  A.  Souza,  C.  B.  Tyler,  Albert  Woodcockf.      • 

Meetings  held  at  271   South  Water  Street. 
STATEMENT    OF   CONDITION,   DECEMBER    81,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Bonds  ..... 

Furniture    and    fixtures 
Shares    in    co-operative    banks    . 
Deposits    in    savings    banks 
Due     from     Central      Credit     Union 

Fund,  Inc.  .... 
Cash  in  banks  subject  to  check 
Cash   on    hand    .... 


$23,223   93 

1,220   30 

9,576   00 

270   00 

13,000   00 

8,000   00 


3,596   63 

14,900   52 

400   00 

$74,187  38 


liabilities 


Membership 

Number  added    during   year.        .  43 

Number  withdrawn    during    year        .  34 

Number  of    members,    Dec.    31,    1941  521 

Number  who     are     borrowers     .          .  246 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of    depositors         .          .         •.  226 

Rate  of   interest   paid  during  year     .  3% 

Rate  of  interest  payable  Feb.   1,  May  1,  Aug.   1, 

Nov.    1 


Shares 
Deposits 
Guaranty    fund 
Reserve     fund     . 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


Dividends 
Rate    of    dividend,    Nov.    1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .         .         .   " 


Total 


Rate  of  interest  on- loans:  $24,444.23  at  iT/2%. 


$48,062  01 

21,573  76 

3,043  01 

689  49 

588  47 

227  64 

3  00 


$74,187  38 


4% 


$550   69 


$550  69 
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NEW  BEDFORD  — NEW  BEDFORD   MUNICIPAL  EMPLOYEES'   CREDIT 

tJNION 

Incorporated  November  17,   1932.     Began  business   November   23,   1932 

John  Sharp,  President  Arthur  Poitras,   Treasurer 

Arthur  Poitras,    Clerk  of   Corporation 

Board  of  Directors:  R.  E.  Allen*,  C.  J.  Armanettit,  W.  E.  Cobb,  V.  S.  Cotnoir,  J.  W.  Davies, 
Philip  Kilbride,  Stephen  Lehman,  P.  J.  Lopest,  F.  T.  Macedo*,  J.  E.  Maynard,  J.  A.  Mc- 
Donnellt,  Arthur  Poitras,  John   Sharp,  J.   H.   Whelan,  W.   N.   Whelan*. 

Meetings  held  at  868   Pleasant   Street. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 
Personal   loans:   Unsecured 
Secured    . 
Real  estate  loans:   First  mortgages   . 
Second  mortgages 
Bonds  ...... 

Shares  in  co-operative  banks 
Deposits  in  savings  banks  . 
Due     from     Central     Credit     Union 
Fund,    Inc.  .... 

Cash  in  banks  subject  to  check 
Cash   on   hand    ..... 


$32,310  85 

3,835  82 

40,335  06 

446  00 

3,800  00 

4,000  00 

721  69 

1,149  61 

14,979  15 

300  00 

$101,878  18 


Shares 
Guaranty   fund  . 
Reserve    fund 
Undivided   earnings 
Net   current   income 
Entrance    fees     . 


Liabilities 


Membership 

Number  added   during   year        .          .  74 

Number  withdrawn   during  year         .  49 

Number  of  members,    Dec.    31,    1941  876 

Number  who   are  borrowers        .          .  403 

Amount  of  entrance  fee   per  member  50  cents 


$95,253  23 

4,378  18 

622  21 

725  36 

896  70 

2  50 


$101,878  18 


Dividends 

Rate  of  dividend,  May  1941      .          .  2% 

Nov.    1941      .          .  2% 

Total  Expenses  for  Year 

Salaries $1,020  00 

Rent — 

Other     expenses           ....  444  04 

Total                       ....  $1,464  04 
Rate   of   interest  on  loans:   $40,781.06   at   5%;    $36,146.67   at   6%. 


NEW  BEDFORD  —  NEW  BEDFORD  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated   November   18,    1926.     Began   business    December    1,    1926 

Bertrand  J.  Smith,  President  Joseph  D.  Connolly,  Treasurer 

Erie  W.   Kelly,   Clerk   of   Corporation 

Board  of  Directors:  E.  H.  Balboni*,  J.  E.  Bradshaw,  J.  S.  Cabral*,  J.  D.  Connolly,  J.  M.  Harvey, 
E.  W.  Kelly,  M.  A.  Malone*,  S.  A.  Markey,  E.  V.  Meekinf,  L.  V.  Parker,  J.  W.  Plantf,  A.  E. 
Powers,  J.  H.   Ryanf,  B.   J.   Smith,  A.  J.    Spinney. 

Meetings    held   at    Post    Office    Building. 


STATEMENT   OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal   loans:    Unsecured 

$10,322   00 

Shares         ..... 

.       $18,286  28 

Secured     . 

2,623   50 

Guaranty    fund 

1,454  98 

Bonds          ..... 

1,900  00 

Undivided    earnings    . 

9  44 

Deposits  in   savings  banks 

1,937   07 

Net   current   income   . 

88  77 

Cash   in   banks   subject  to  check 

3,077   10 

Entrance    fees    .... 

50 

Other    liabilities 

19  70 

$19,859  67 


$19,859  67 


Membership 

Number  added    during   year        .          .  4 

Number  withdrawn   during  year         .  14 

Number  of  members,    Dec.    31,    1941  187 

Number  who   are   borrowers        .          .  101 

Amount  of  entrance   fee  per  member  50  cents 


Dividends 
Rate  of  dividend,  May  1941       .  .  2lA% 

Nov.    1941      .         .  2V2% 


Total  Expenses  for  Year 

Salaries $344  25 

Rent — 

Other    expenses            i  130   06 


Total 

Rate  of  interest  on  loans:  $40.00  at  2y2%;  $11,330.50  at  6%;  $1,575.00  at  7%. 


$474  31 


•Credit   Committee. 
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NEW  BEDFORD  —  PRESS  RADIO  CREDIT  UNION 

Incorporated   September   16,   1939.      Began  business   October   2,   19*39 
John  P.    Sorensen,  President  Manuel    Homem,   Jr.,    Treasurer 

Mildred    Radcliffe,    Clerk   of    Corporation 

Board  of  Directors:  R.  W.  Baldwin*,  C.  E.  Carll*,  R.  E.  Cobb,  J.  A.  Hayes*,  Manuel  Homen,  Jr., 
L.  H.  Howes,  G.  H.  Loan,  Alice  L.  Perryt,  J.  H.  Pickup!  Mildred  Radcliffe,  R.  F.  Reidt,  J.  P. 
Sorensen,  P.  F.  Williams,  A.  T.  Wilson,  E.  D.  Wilson. 

Meetings  held  at  1   Market  Street 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal   loans:    Unsecured 

$2,848   44 

Shares          ...... 

$4 

,474  08 

Secured    . 

164   00 

Guaranty   fund   ..... 

123  25 

Deposits    in   savings   banks 

252   50 

Undivided    earnings    .... 

118   27 

Cash    in   banks   subject   to   check 

1,474   73 

Net   current   income   .         .         .     '    . 

45   57 

Cash    on    hand    .... 

25   00 

Entrance    fees     ..... 

1   50 

$4,762  67 

$4,762  67 

Membership 

Dividends 

Number  added   during   year 

20 

Rate  of  dividend,   Nov.  1941 

3% 

Number  withdrawn   during   year 

9 

Number  of   members,    Dec.    31, 

1941 

133 

Total  Expenses  for  Year 

Number  who   are   borrowers 

53 

Salaries       ...... 

$50   00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent             .         .         . 

— 

Other    expenses            .... 

48  02 

Total 
Rate  of  interest  on  loans:  $3,010.44  at  5%. 


$98  02 


NEW   BEDFORD  —  REVERE   COPPER  AND   BRASS  EMPLOYEES   CREDIT 

UNION 

Incorporated   April   9,    1937.     Began   business    May    1,    1937 


George  F.  Kirk,  President 


William  F.   Bungert,   Treasurer 
William  F.   Bungert,   Clerk  of  Corporation 


Board  of  Directors:  W.  F.  Bungert,  F.  J.  Carrollf,  J.  F.  Cronint,  J.  F.  Curtis,  J.  M.  Goulding, 
C.  E.  Hoard,  Jr.,  G.  F.  Kirk,  G.  F.  McGovern,  E.  J.  McNulty,  R.  L.  Morrisf,  J.  E.  Muldoon, 
A.  V.  Perrin*,  Harry  Robinson*,  P.  A.   Senft*,  A.  R.  Vandenburgh. 

Meetings  held  at  24  North  Front  Street. 
STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal 

loans:  Unsecured 

$19,785  91 

Shares         ...... 

57,082   73 

Secured    . 

6,174   30 

Guaranty    fund            .... 

3,500   00 

Deposits 

in   savings   banks 

20,104   29 

Undivided   earnings    .... 

303  04 

Cash    in 

banks    subject   to   check 

15,184   06 

Net  current   income  . 

Entrance    fees     ..... 

359   29 
3   50 

$61,248  56 

$61,248  56 

Membership 

Dividends 

Number 

added   during   year 

212 

Rate  of  dividend,  May  1941 

iy2% 

Number 

withdrawn  during  year 

82 

Nov.    1941      . 

iy2% 

Number 

of   members,   Dec.    31,    1941 

692 

Number 

who  are   borrowers 

339 

Total  Expenses  for  Year 

Amount 

of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

Rent 

Other    expenses            .... 

$150  72 

Total 


Rate  of  interest  on  loans:   $25,960.21  at  5%. 


$150   72 


NEW  BEDFORD  —  SACRED  HEART  CREDIT  UNION 

Incorporated  September  5,  1914.      Began  business  October  27,   1914 


Joseph  A.    Gauthier,   President 


Elphege   E.    Sansoucy,    Treasurer 


Roland   J.    Carrier,    Clerk   of   Corporation 

Board  of  Directors:  R.  J.  Carrier,  Leon  Dupref,  R.  J.  Gagnon,  J.  A.  Gauthier,  J.  B.  Lavoief,  Leonard 
Oliviert,  Thade  Richard*,  E.  E.  Sansoucy,  Nelson  Surprenant,  Arthur  Verville*,  J.  T.  H. 
Verville*. 

Meetings  held  at   349    Summer   Street. 


*Credit  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 
Personal    loans:    Unsecured 
Secured    . 
Real  estate  loans:   First  mortgages 

Second    mortgages 
Real   estate  by  foreclosure 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Cash   on   hand     .... 
Expense  less  current  income     . 


$4,540 

69 

448 

86 

7,770 

00 

s           7,464 

02 

37,996 

34 

7,817 

59 

2,117 

so 

25 

00 

7 

73 

$68,188  03 


Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of   members,    Dec.    31,    1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number    of    depositors 
Rate   of   interest   paid   during  year     . 
Interest   payable  May  1,   Nov.    1 


4 

323 

56 

25  cents 


309 

2% 


Liabilities 


Shares 
Deposits 
Guaranty     fund 
Reserve    fund     . 
Undivided    earnings 
Other    liabilities 


Dividends 
Rate  of  dividend,   May   1941 


Salaries 

Rent  . 

Other    expenses 

Total 


Total  Expenses  for  Year 


$11,851  58 

39,983  56 

5,778  61 

102  31 

821  97 

9,650  00 


$68,188  03 


2% 


$846  00 
140  52 
226  37 


$1,212   89 


Rate  of  interest  on  loans:   $7,770.00  at  5l/2%;  $10,011.47  at  6%;   $2,442.10  at  7%. 


NEW  BEDFORD  —  ST.  ANNE  CREDIT  UNION 

Incorporated  August  3,   1911.     Began  business   September   5,   1911. 


Wilhibal   C.    Poirier,   President 


Ulysse    Auger,    Clerk   of    Corporation 


Ulysse   Auger,    Treasurer 


Board  of  Directors:  Ulysse  Auger,  George  Bernier,  Jr.t,  Donat  Couetf,  Joseph 
Fontaine*,  R.  P.  Gemme*,  Firmin  Goulet*,  Isidore  Lequin,  W.  C.  Poirier, 
L.  F.  Vaudry. 

Meetings  held  at  24  Rodney  French  Boulevard 


Ehretf, 
Ludger 


STATEMENT 

Assets 

Personal  loans  :   Unsecured 

Secured 
Real   estate  loans :   First  mortgages 

Second  mortgages 
Real   estate  by   foreclosure 
Bonds         .... 
Furniture   and   fixtures 
Shares   in   co-operative  banks 
Deposits  in    savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     . 
Cash   in  banks   subject  to  check 
Cash   on   hand   . 
Other    assets 
Expense  less   current  income 


OF   CONDITION,   DECEMBER    31,    1941 


$2,237 

30 

1,707 

55 

11,935 

73 

37,156 

07 

29,023 

52 

20,652 

00 

280 

74 

10,000 

00 

4,003 

36 

100 

00 

1,442 

71 

523 

25 

359 

76 

155 

55 

Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
Undivided  earnings 
Other   liabilities 


Liabilities 


$58,824  73 

73,489  51 

48,067  47 

3,847  89 

35,340  97 

7  06 


$219,577   63 


Dividends 

none 

Rate  of  dividend:   May  1941    . 

2% 

4 

Nov.   1941  . 

2% 

641 

94 

Total  Expenses  for  Year 

none 

Salaries      ...... 

$2,610   00 

Rent 

572   00 

Other    expenses          . 

440   12 

605 

3% 

Total 

$3,622   12 

$143,181.45    at 

6%;    $5,064.00   at   7%;    $4,791.29   at   8% 

. 

Membership 
Number   added   during  year 
Number  withdrawn  during  year 
Number  of  members,   Dec.  31,  1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of   interest  paid   during  year 
Interest  payable  May  1,   Nov.   1 

Rate  of   interest   on  loans: 


NEW    BEDFORD  —  SOUTHERN    MASSACHUSETTS   TELEPHONE    WORK- 
ERS' CREDIT  UNION 

Incorporated   November    8,    1922.     Began    business    November    8,    1922 
Burton  K.  Rounsville,  President  Colin  W.   Chisholm,   Treasurer 

Alice  A.  Pell,  Clerk  of  Corporation 
Board  of  Directors:  C.   W.   Chisholm.   Thomas   Cooper,   R.   M.   French,   G.    S.   Furber*,   J.   W.   Gibsont, 
H.    S.   Janes,   L.   A.    LaBrodet,    Edwin   Livingstone,   J.    F.    Lougee,    Margaret  T.    Melody*,    G.    W. 
Mercer*,    H.    B.    Monahant,    Alice    M.    Payne,    Alice    A.    Pell,    B.    K.    Rounsville,    F.    C.    Sartoris, 
G.  H.  Smith,  J.    S.   Smith,  A.  R.  Travis,  H.  J.   Wardick.      (One  vacancy.) 

Meetings  held  at   390   Acushnet   Avenue 


'Credit   Committee. 


t  Auditing  Committee. 


$219,577   63 
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STATEMENT    OF   CONDITION,   DECEMBER    31.    1941 


Assets 

Personal  loans  :   Unsecured 

Secured 
Real  estate  loans :  First  mortgages 
Bonds         ..... 
Furniture  and  fixtures 
Shares  in   co-operative  banks   . 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 
Cash   on   hand  .... 


$99,095   76 

37,957   30 

89,500   00 

7,600 


52,858 

40,495 

9,709 

2,500 


$339,804  83 


Membership 

Number  added  during  year       .          .  109 

Number  withdrawn  during  year       .  115 

Number  of   members,    Dec.    31,   1941  1,067 

Number   who   are   borrowers     .          .  559 

Amount   of  entrance  fee  per  member  10  cents 


Liabilities 

Shares        .... 
Guaranty  fund  . 
Undivided  earnings  . 
Net    current    income 
Entrance   fees     . 
Other    liabilities 
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$308,059  76 

22,675  39 

6,070  35 

2,852  08 

1  90 

145  35 


$339,804  83 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.  1941     . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .  »       . 


2% 
2% 


$3,965   00 
1,240   99 


Rate  of  interest  on  loans: 


Total $5,205   99 

$118,698.06  at  5%;   $107,855.00  at  5V2%. 


NEW  BEDFORD  —  U-STRAYCO  CREDIT  UNION 

Incorporated   August    25,    1938.     Began   business    September    12,    1938 

Rufus   Cleveland,  President  r  Louis   M.   Walker,    Treasurer 

Owen  E.   Mellody,  Clerk  of  Corporation 

Board    of    Directors:    William    Beauregard,    Rufus    Cleveland,    E.    J.    Foisy*,    K.    D.    Giffordt    S.    S. 
Hanna,   J.  M.   Hayes,  E.   D.   Hebert,   O.    E.   Mellody,    O.   R.   Quintin,   Albert  Rivett,   Tom    Smith- 
son*,   Harry    Steele*,   W.   T.   Tatrot,  Alfred  Taylor,   L.   M.   Walker. 
Meetings   held    at    1959    Purchase    Street. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Personal    loans:    Unsecured 

Secured 
Bonds         .... 
Furniture    and   fixtures 
Deposits   in    savings   banks 
Cash  in  banks  subject  to  check 
Cash   on  hand   .... 


Membership 
Number  added  during  year 
Number   withdrawn   during   year 
Number  of  members,  Dec.  31,   1941 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$17,647  89 

927  90 

3,000  00 

31  14 

2,032  62 

1,511  44 

200  00 

$25,350  99 


50 

16 
259 
162 

25   cents 


Shares 
Guaranty  fund 
Reserve    fund    . 
Undivided  earnings 
Net    current    income 
Entrance    fees    . 
Other     liabilities 


Liabilities 


$23,437  84 
442  94 
100  00 
997  74 
344  27 
1  00 
27  20 

$25,350  99 


Dividends 

Rate  of  dividend,  May  1941      .         .  2J4% 

Nov.  1941     .         .  2% 

Total  Expenses  for  Year 

Salaries $280   00 

Rent — 

Other    expenses          ....  132   84 


Total  . 
Rate  of  interest  on  loans:  $18,575.79  at  6%. 


$412  84 


NEWBURYPORT  —  NEWBURYPORT  CREDIT  UNION 

Incorporated   February    5,    1934.     Began   business    February    12,    1934 

Louis  Traister,  President  Samuel  Fram,   Treasurer 

Samuel    Fram,    Clerk   of   Corporation 

Board  of  Directors:  Sam  Askinast,  David  Barthf,  Max  Checkoway,  Joseph  Fram*,  Samuel  Fram, 
Abraham  Hirscht,  Isador  Kantrowitz,  Joseph  Ossen*,  Louis  Traister*,  S.  L.  Traister*,  Elliott 
Wein*. 

Meetings   held   at    45    State   Street. 


STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans  :   Unsecured 

Secured 
Cash  in  banks  subject  to  check 


$12,564  50 
509  50 
912   09 


$13,986  09 


Eiabil 

Shares 

Guaranty   fund 
Undivided     earnings 
Net  current  income  . 
Entrance    fees    . 


ties 


$11,027  94 

1,316   21 

1,598   15 

35   79 

8  00 

$13,980  09 


*Credit  Committee. 


t  Auditing  Committee. 
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Membership 

Number   added   during   year      .          .  22 

Number   withdrawn   during   year      .  none 

Number  of  members,  Dec.  31,  1941  207 

Number  who  are  borrowers      .          .  82 

Amount  of  entrance  fee  per  member  $1   00 


P.D.  8,  Part  IV. 


Dividends 
Rate   of   dividend,   Nov.    1941 


5% 


Total  Expenses  for  Year 

Salaries       ...... 

$175  00 

Rent 

75  00 

Other   expenses           .... 

120  03 

Total  . 
Rate  of  interest  on  loans:    $13,074.00   at  6%. 


$370  03 


NEWRURYPORT  —  RUTHCO  CREDIT  UNION 

Incorporated    March   20,    1941.      Began   business   April    1,    1941 

George  Provencher,  President  Taduasz   Filar,   Treasurer 

H.    Charlton   Quinney,    Clerk   of   Corporation 

Board  of  Directors:  Rena  Allard,  Fred  Bernsteinf,  J.  C.  Bradley,  C.  M.  Downs,  Violet,  B.  Downs*, 
E.  M.  Eaton,  Taduasz  Filar,  Albert  Gagne*,  L.  J.  Gilbert*,  W.  D.  Goudreault*,  Flora  Hough- 
tonf,  H.  A.   Merluzzi*,   C.   R.   Michaudt,   George  Provencher,    H.    C.    Quinney. 

Meetings    held   at    44    Merrimac    Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans  :   Unsecured 
Cash  in  banks   subject  to  check 


$6,948   12 
653  95 


$7,602   07 

Membership 

Number   added   during   year      .          .  204 

Number   withdrawn   during  year       .  14 

Number  of   members,    Dec.    31,    1941  190 

Number  who   are   borrowers        .          .  142 

Amount  of  entrance  fee  per   member  25  cents 


Liabilities 

Shares       .         . 
Deposits     . 
Guaranty  fund  . 
Undivided  earnings  . 
Net   current   income 
Bills    payable     . 
Entrance    fees    . 


Rate  of  interest  on  loans: 


Total 

6,948.12  at  6%. 


$4,843  30 

1,425  00 

42  71 

265  95 

174  11 

800  00 

51  00 

$7,602  07 


Dividends 

Rate   of    dividend,    Nov.    1941    .         .  6% 

Total  Expenses  for  Year 

Salaries $20  00 

Rent — 

Other   expenses          ....  74  27 


$94  27 


NEWTON  —  NEWTON  MUNICIPAL  CREDIT  UNION 

Incorporated  May  8,   1941.      Began  business   May   20,   1941 


Philip   Purcell,  President 


Rose  F.   Silverman,  Clerk  of  Corporation 


Thomas   P.   Joyce,   Treasurer 


Board  of  Directors:  W.  H.  Fitzgeraldt,  J.  L.  Foley,  F.  L.  Guerin,  Eleanor  A.  Hannigan,  T.  P. 
Joyce,  L.  H.  Kerr,  F.  J.  Linnehan*,  J.  N.  McMullen*,  Charles  Mitchellt,  P..  L.  Mullen,  R.  A. 
Murphyt,  Philip  Purcell,   Rose  F.   Silverman,  R.   B.  Turner*,  Nicholas  Veduccio. 

Meetings   held    at    Newton    City    Hall. 


Assets 
Personal  loans:   Unsecured 

Secured 
Cash  in  banks  subject  to  check 


STATEMENT    OF   CONDITION,   DECEMBER    31.    1941 

Liabilities 


$2,449   50 

1,700  60 

286  68 


$4,436  78 

Membership 

Number   added    during   year      .          .  216 

Number  withdrawn  during  year         .  6 

Number  of  members,    Dec.    31,    1941  210 

Number   who  are  borrowers     .          .  37 

Amount  of  entrance  fee  per  member  25  cents 


Shares $4,226  71 

Guaranty   fund            ....  58  00 

Undivided    earnings            ...  14  42 

Net    current    income          .          .          .  124  90 

Entrance    fees    .....  12  75 

$4,436  78 

Dividends 

Rate    of    dividends  Nov.    1941    .          .  5% 

Total  Expenses  for  Year 

Salaries $50  00 

Rent — 

Other    expenses         ....  130  96 


Total  . 
Rate  of  interest  on  loans:  $4,150.10  at  6%. 


$180  96 


'Credit  Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 

NEWTON  —  NEWTON   TEACHERS   CREDIT   UNION 

Incorporated   February   19,    1937.     Began  business   March   6,    1937 
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Lawrence   G.    Drury,   President 


Carl    P.    Birmingham,    Treasurer 


Mary  J.    Cleveland,    Clerk   of   Corporation 

Board  of  Directors:  C.  P.  Birmingham,  G.  W.  Brainerd*,  Mary  J.  Cleveland,  L.  G.  Drury,  Irene 
M.  Haworth,  A.  C.  Johnson,  J.  H.  Newtont,  C.  C.  Petersont,  S.  E.  Pollard*,  A.  O.  Ringt, 
A.  S.  Swanson*. 

Meetings  held   at   Elm  Road. 
STATEMENT   OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$1,254  08 

Shares         .          . 

$8,302   88 

Secured 

3,687   55 

Guaranty    fund 

226   89 

Furniture   and   fixtures 

90  25 

Undivided  earnings   .          ... 

33   22 

Deposits   in   savings   banks 

2,132  91 

Net  current  income  . 

8  51 

Cash  in  banks  subject  to  check 

1,407   71 

Entrance    fees    .... 

25 

Other    liabilities 

Dividends 

75 

$8,572  50 

$8,572  50 

Membership 

Number   added   during   year 

6 

Rate   of   dividend,    May   1941     . 

2V2% 

Number    withdrawn    during   year 

12 

Nov.  1941    . 

2% 

Number  of  members,   Dec.   31,  194] 

149 

Number  who  are   borrowers 

47 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  membei 

25  cents 

Salaries     ..... 

$150   00 

— 

Other  expenses 

51   51 

Total 
Rate  of  interest  on  loans:  $4,941.63  at  5%. 


$201  51 


NORTH  ADAMS  — NORTH  ADAMS  CREDIT  UNION 

Incorporated  December  29,   1934.     Began  business  January  10,   1935 

Harry  Melcher,  President  Charles  E.   Kronick,  Jr.,   Treasurer 

Eli    Shapiro,    Clerk    of    Corporation 

Board  of  Directors:  Louis  Cramert,  Max  Kletskyf,  C.  E.  Kronick,  Jr.,  William  Kronick*,  William 
Less*,  Harry  Melcher,  M.  C.  Metro,  Israel  Myerson*,  Eli  Shapiro,  Isadore  Shapiro*,  Joseph 
Shapirot. 

Meetings   held   at   Bijou   Building,    41    Center    Street. 

STATEMENT   OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :   Unsecured 

$9,290 

05 

Shares        .  • 

.      $11,311  05 

Secured 

2,080 

00 

Guaranty    fund 

719  63 

Furniture  and  fixtures 

38 

00 

Reserve    fund    .... 

161   58 

Deposits   in   savings   banks 

704 

67 

Undivided   earnings  . 

24  06 

Cash  in  banks  subject  to  check 

259 

71 

Net  current  income  . 
Entrance    fees    .... 

141   11 
15  00 

$12,372  43 


$12,372  43 


Membership 

Number   added   during   year      .          .  3 

Number  withdrawn  during  year       .  2 

Number  of  members,  Dec.   31,  1941  69 

Number  who   are   borrowers     .          .  34 

Amount  of  entrance  fee  per  member  $5   00 


Dividends 

Rate  of  dividend,  May  1941      .         .  1% 

Nov.   1941     .          .  3^% 

Total  Expenses  for  Year 

Salaries $200  00 

Rent 35   00 

Other    expenses           ."  34   92 


Total    . 
Rate  of  interest  on  loans:   $11,370.05  at  5%. 


$269  92 


NORTH  ADAMS  —  SPRAGUE  SPECIALTIES  CREDIT  UNION 

Incorporated  June  24,  1940.     Began  business  July  18,  1940 


William  H..  Brundige,  President 


Stanley  M.   Denoyan,   Treasurer 


Mary    Comeau,    Clerk    of    Corporation 

Board  of  Directors:  Helen  Albini,  L.  N.  Anderson,  Crawford  Bellowst,  W.  H.  Brundige,  H.  A. 
Cassidy,  Jr.,  Mary  Comeau,  S.  M.  Denoyan,  Samuel  Krouss,  L.  J.  Lemoine,  R.  J.  MacAlpinet, 
F.  H.  Potter*,  Helen  Searle,  H.  F.   Sherman*,  R.   S.  Teeplet,  J.   D.   Washburn*. 

Meetings  held   at   189    Beaver   Street. 


*  Credit  Committee. 


t  Auditing  Committee. 
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P.D.  8,  Part  IV. 


STATEMENT    OF   CONDITION,   DECEMBER    31,    1841 


Assets 
Unsecured 


Personal  loans  : 

Bonds         .  . 

Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,   1941 
Number   who  are  borrowers 
Amount  of  entrance  fee  per  member 


$11,451  00 
1,000  00 
3,303   31 


$15,754  31 


259 

74 

430 

194 

25   cents 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund    . 
Undivided  earnings  . 
Net   current  income 
Entrance    fees    . 


Dividends 
Rate   of   dividend        .... 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .  .  - 


Total 
Rate   of   interest  on  loans:    $11,451.00   at   5%. 


$14,780  50 

216  30 

40  00 

522  59 

184  42 

10  50 

$15,754  31 


none  paid 

$160   00 
62   46 

$222  46 


NORTHAMPTON  —  NORTHAMPTON  HOSIERY  WORKERS  CREDIT  UNION 

Incorporated  February  8,  1939.     Began  business  February  24,   1939 


William   F.    O'Grady,   President 


Robert    Underwood,    Treasurer 


Oscar   C.    Gaudette,    Clerk    of    Corporation 

Board  of  Directors:  Rhea  Boudway,  G.  J.  Bouthilette,  E.  F.  Connell,  W.  E.  Dunn,  Ernest  Drexelt, 
A.  S.  Fretz*,-  O.  C.  Gaudettet,  E.  J.  Mariz*.,  G.  N.  Nelsont,  C.  H.  Oborne,  W.  F.  O'Grady, 
J.    D.    Peloquin,   Mary   Scanlon*,   Robert  Underwood,    Katherine  .Yeskey. 

Meetings    held    at    136    West    Street. 


STATEMENT    OF    CONDITION,   DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured       .          .  $2,673   55 

Secured            .          .  850   00 

Deposits    in    savings    banks      .  82   95 

Cash  in   banks   subject   to    check     .  3,842   78 

Cash  on  hand  .....  156  00 


$7,605  28 

Membership 

Number   added   during  year     .         .  70 

Number   withdrawn    during   year      .  20 

Number  of  members,   Dec.   31,   1941  199 

Number   who  are  borrowers     .          .  91 

Amount  of  entrance  fee  per  member  25   cents 


Liabilities 

Shares         ..... 

$7,309   54 

Guaranty    fund 

106   35 

Reserve    fund    .... 

50   00 

Undivided     earnings 

48   39 

Net  current  income  . 

87  00 

Entrance    fees    .... 

4   00 

$7,605  28 

Dividends 
Rate  of  dividend,   Nov.   1941     .  .  4% 

Total  Expenses  for  Year 
Salaries       ......  — 

Rent — 

Other    expenses  ....  $102   42 


Rate  of  interest  on  loans: 


Total  . 
$3,523.55   at  6%. 


$102   42 


NORWOOD  —  HOLLISTON   MILLS   CREDIT  UNION 

Incorporated   July    11,    1939.     Began    business    July    26,    1939 
Fred  A.    Carlson,   President  Mary   B.    Cronan,    Treasurer 

Hilda  L.   Gillette,   Clerk  of  Corporation 


Board  of  Directors :  F.  A.  Carlson,  Mary  B.  Cronan,  L.  E 
Gilson,  Olaf  Gran,  C.  A.  Johnsont,  Margaret  E.  Linehanj 
Wheeler*. 

Meetings   held  at  Lenox   Street. 


Cushmant,    Hilda    L.    Gillette,    A.    W. 
E.  L.   Mayhew*,  R.   H.   Steele*,  G.  T. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans 

Unsecured 

$9,958   26 

Shares         ..... 

.       $15,401   17 

Secured 

589  00 

Guaranty  fund  .... 

276  01 

Bonds 

3,000   00 

Reserve    fund    .... 

300   00 

Cash  in  banks 

subject  to  check 

3,011   56 

Undivided  earnings  . 

'    .              638   55 

Cash   on   hand 

100  00 

Net  current  income  . 

65  02 

Other    assets 

i 

25   68 

Entrance    fees    .... 

3   75 

$16,684  50 

$16,684  50 

*Credit   Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


Membership 

Number   added   during   year      .          .  66 

Number  withdrawn   during  year       .  48 

Number  of  members,  Dec.   31,  1941  253 

Number  who   are  borrowers     .          .  141 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total  . 
Rate  of  interest  on  loans:   $10,547.26   at   6%. 


155 

4% 

$100   00 
155   88 


$255   88 


NORWOOD  —  NORWOOD  SCHOOL  EMPLOYEES'  CREDIT  UNION 

Incorporated   September   25,   1934.     Began   business    October    11,    1934. 


Agnes  H.  Hedberg,  President 


Lincoln  D.  Lynch,   Treasurer 


Elizabeth   V.    Syverson,    Clerk    of    Corporation 

Board  of  Directors:  Mary  A.  Canning*,  Mary  A.  Deant,  Margaret  Donovan,  Martha  Frencht,  Edna 
O.  Frost*,  M.  Gretchen  Hamilton!,  Agnes  H.  Hedberg,  Frank  Laidlaw*,  L.  D.  Lynch,  Francis 
McAuliffe,  Elizabeth  V.   Syverson,   C.   H.  Wheeler. 

Meetings  held  at  Junior  High  School,  Washington   Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31.    1941 


Assets 
Personal  loans :   Unsecured 
Deposits   in   savings   banks 
Cash  in  banks   subject  to  check 


£8,404   00 

3,500   00 

567  08 


$12,471  08 


Liabilities 

Shares         ..... 

.       $11,819   93 

Guaranty  fund  .... 

343   85 

Undivided  earnings  .          . 

254   79 

Net  current  income  . 

51   76 

Entrance   fees    .... 

75 

$12,471  08 


Membership 

Number  added   during  year       .          .  9 

Number   withdrawn   during   year      .  2 

Number  of  members,  Dec.   31,   1941  95 

Number  who   are   borrowers      .          .  41 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   May  1941      .  .  2% 

Nov.   1941     .  .  2% 

Total  Expenses  for  Year 

Salaries $100  00 

Rent — 

Other    expenses  ....  173   58 


Rate  of  interest  on  loans: 


Total  . 
;8,404.0'0  at  9%. 


$273   58 


NORWOOD  —  PLIMPTON  CREDIT  UNION 

Incorporated   August   19,    1927.     Began   business"  September    1,    1927 
Charles  W.  Bowker,  President  Jane  C.  Williams,   Treasurer 

Ruth   Le   Roy,    Clerk   of   Corporation 

Board  of  Directors:  C.  W.  Bowker*,  Fred  Carlson*,  T.  F.  Coughlint,  J.  J.  Fitzgerald,  W.  L.  Jackson, 
Ruth  Le  Roy,  J.  H.  McLaughlin*,  Grace  W.  McShanet,  Doris  C.  Peterson,  C.  S.  Porterf, 
Jane  C.   Williams. 

Meetings   held    at   Lenox    Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$6,589  25 

Shares         ...... 

$15,082  25 

Secured 

2,186   75 

Deposits     ...... 

16,219   17 

Real  estate  loans  :  Second  mortgages 

'         815   00 

Guaranty  fund  ..... 

1,693   43 

Shares  in  co-operative  banks    . 

17,430   10 

Undivided  earnings  .... 

2,000  25 

Deposits   in   savings   banks 

2,195   29 

Net  current  income  .... 

142  91 

Due     from     Central     Credit     Union 

Entrance    fees    ..... 

75 

Fund,   Inc.      ..... 

47  30 

Cash  in  banks  subject  to  check 

5,875  07 

$35,138  76 

$35,138  76 

Membership 

Dividends 

Number  added  during  year 

27 

Rate  of  dividend,  Nov.  1941    . 

4^4% 

Number   withdrawn   during  year 

28 

Number  of  members,   Dec.  31,  1941 

316 

Total  Expenses  for  Year 

Number  who  are  borrowers 

134 

Salaries       ...... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Deposits 
Number   of  depositors 

274 

Other    expenses          .... 

$199  09 

Total 

$199   09 

Rate   of  interest  paid   during  year   . 

3% 

Interest  payable  April   30,   Oct.   30 

Rate  of 

interest   on   lo 

ans:    $9,591.00   at   6%. 

*Credit  Committee. 
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NORWOOD  —  WINSLOW  BROS.  &  SMITH  COMPANY  CREDIT  UNION 

Incorporated   September  18,    1934.      Began  businuess  November   1,   1934 

William  J.   Dalton,  President  Franklin  W.   Fleck,   Treasurer 

James  T.   Pellowe,   Clerk  of   Corporation 

Board  of  Directors:  W.  E.  Carlson*,  A.  B.  Coyne,  M.  T.  Connolly,  W.  J.  Dalton,  Alexander  DeCoster, 
Jr..*,  J.  F.  Drummey,  B.  W.  Fishert,  F.  W.  Fleck,  M.  J.  Foleyt,  W.  F.  Griffiths!,  Albin  Matt- 
son*,  J.   T.    Pellowe,  Jacob   Prager,   R.   J.   Tobin. 

Meetings  held  at  Endicott    Street. 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$17,461   52 

Shares         ... 

$49,688   48 

Secured 

1,347  00 

Guaranty  fund  ..... 

1,528   98 

Bonds         ...... 

4,930   00 

Reserve    fund    ..... 

300  00 

Shares  in  co-operative  banks  . 

16,000   00 

Undivided  earnings  .... 

532   86 

Deposits   in   savings   banks 

4,000   00 

Net   current   income 

392   37 

Due     from     Central     Credit     Union 

Entrance    fees    .... 

5   00 

Fund,    Inc      ..... 

51   04 

Cash  in  banks  subject  to  check 

8,658   13 

$52,447   69 

$52,447   69 

Membership 

Dividends 

Number  added  during  year 

188 

Rate  of  dividend,   May   1941     . 

2% 

Number  withdrawn   during  year 

56 

Nov.   1941     . 

iy2% 

Number  of  members,  Dec.  31,  1941 

527 

Number   who   are   borrowers     . 

205 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

$357  85 

Rent 

— 

Other    expenses          .         .         ... 

299   16 

Total 

$657   01 

Rate  of 

interest   on   loans:    $18,808.52   at   6%. 

PEABODY  — A.  C.  LAWRENCE  EMPLOYEES  CREDIT  UNION 

Incorporated   December  20,   1934.      Began  business  January   7,    1935. 

Chester  A.  Strout,  President  Thomas  L.  Eagan,  Treasurer 

Harry   J.    Black,    Clerk    of    Corporation 

Board  of  Directors:  W.  T.  Barbour*,  H.  J.  Black,  F.  J.  Busteed,  J.  W.  Cahillt,  T.  L.  Eagan, 
R.  F.  Houghton,  N.  I.  LeBlanc,  J.  J.  McDermott*,  P.  P.  Micalchuckf,  F.  W.  Randof,  C.  A. 
Strout*,  L.  F.  Tibbetts. 

Meetings  held  at  10-18   Sawyer  Street 

STATEMENT    OF   CONDITION,   DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$33,372  21 

Shares 

,          .         . 

$33,989  38 

Secured 

1,075   50 

Guaranty  fund  . 

2,044   63 

Furniture   and   fixtures 

177  69 

Reserve   fund 

1,092   82 

Shares  in  co-operative  banks  . 

1,845   60 

Undivided    earnin 

gs            .          .          . 

142  07 

Deposits   in   savings   banks 

954   72 

Net  current  income  . 

435   41 

Due     from     Central     Credit     Union 

Entrance    fees    . 

11   00 

Fund,    Inc.     ..... 

52   18 

Other   liabilities 

34  28 

Cash  in  banks  subject  to  check  • 

215  69 

Cash   on   hand   ..... 

56  00 

$37,749  59 

$37,749  59 

Membership 

Dividends 

Number  added   during   year 

217 

Rate  of  dividend, 

May   1941      . 

2% 

Number  withdrawn  during  year 

61 

Nov.   1941     . 

2% 

Number  of  members,  Dec.   31,   1941 

1,103 

Number  who   are   borrowers 

639 

Total 

Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries 

Rent 

Other    expenses 

Total 

$1,442  63 
310  62 

. 

$1,753  25 

Rate  of  interest  on  loans:   $34,447.71   at  6%. 


PEABODY  —  KIRSTEIN    LEATHER   EMPLOYEES   CREDIT   UNION 

Incorporated    September   10,    1937.     Began   business    October    1,    1937 

William   J.    Sherry,   President  David    H.    Herman,    Treasurer 

Irving   Goulston,    Clerk  of   Corporation 
Board    of   Directors:    Sam    Fotit,    Irving    Goulston*,    D.    H.    Herman,    H.    J.    Kassotis,    Walter   Peczt, 
Hyman  Rosenstein*,  Benjamin   Shapirot,  W.   J.    Sherry*,   Charles   Tournas,   Max  Wiseman,  Harry 
Yashgar. 

Meetings   held    at    75    Walnut    Street. 
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STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans:  Unsecured       .         .  $4,613  00 

Secured            .          .  1,294  00 

Bonds          ......  1,480  00 

Furniture   and   fixtures      ...  17  00 

Deposits   in   savings   banks        .          .  4,636  33 

Cash  in  banks  subject  to  check       .  1,012  26 

$13,052  59 


Liabilities 

Shares         ..... 

.       $12,541  00 

Guaranty    fund 

376   44 

Undivided    earnings    . 

28  96 

Net  current  income  . 

105  44 

Entrance    fees    .... 

75 

$13,052  59 

Membership 

Number  added   during  year      .          .  8 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.  31,  1941  168 

Number   who  are   borrowers      .          .  100 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  Nov.  1941     .         .  3% 

Total  Expenses  for  Year 

Salaries $173  00 

Rent — 

Other    expenses           ....  193   23 


Rate  of  interest  on  loans: 


Total 
$5,907.00  at  6%. 


$366  23 


PEABODY  —POPULAR  CREDIT  UNION 

Incorporated   November   15,    1926.      Began   business   November   16,    1926 
David  Rosenfelt,  President  Benjamin  Salata,    Treasurer 

Harris    Levin,    Clerk    of    Corporation 
Board  of  Directors:  Joseph  Altshuler,  Harry  Halpern,    E.   A.    Hershensonf,   Abraham  Kaplan*,    Louis 
Kastert,   Harris   Levin,  Israel   Ossoff*,    David  Rosenfelt,   Benjamin   Salata,    Barnet   Smidtf,   Israel 
Spatrick*. 

Meetings   held   at   9   Main    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Deposits   in    savings  banks 
Cash  in  banks  subject  to  check 


$30,672  95 
7,415  65 
6,510  00 
6,626  20 
2,053   92 


$53,278   72 


Liabilities 
Shares         .... 
Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings  . 
Net  current  income  . 
Other   liabilities 


$46,506  85 

4,119  90 

978  70 

440  61 

362  26 

870  40 

$53,278  72 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


Dividends 

15 

Rate  of  dividend,  Nov.  1941     . 

3% 

29 

419 

Total  Expenses  for  Year 

200 

Salaries       ...... 

$799  00 

25  cents 

Rent 

156   38 

• 

Other    expenses           .... 

302   48 

Total 

$1,257  86 

Rate  of  interest  on  loans : 


5.60  at  5%. 


PITTSFIELD  —  BERKSHIRE  CREDIT  UNION 

Incorporated   August    10,    1927.     Began    business   August    16,    1927 

Joseph  D.   Binder,  President  Jacob  Klein,    Treasurer 

Nathan    Bass,    Clerk    of    Corporation 

Board  of  Directors:  Samuel  Adelson,  Nathan  Bass,  J.  D.  Binder,  Nathan  Bookless*,  Joseph 
Cohen*,_  N.  R.  Herbits,  S.  I.  Katz,  Jacob  Klein,  R.  M.  Krigert,  Samuel  Levyt,  W.  C.  Nelson*, 
Benjamin  Pomerantz*,   Paul   Sandrewt,  A.   S.  Silverman*,  A.   S.   Solin*. 

Meetings  held  at   173  Robbins  Avenue. 


Assets 

Personal  loans :   Unsecured 

Secured 
Bonds  ..... 

Deposits   in   savings   banks 
Cash  in  banks   subject  to  check 
Other    assets      .... 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 

Liabilities 


$7,392  00 

10,270   60 

2,000  00 

3,615   64 

1,666  33 

205   65 

$25,150  22 


Shares 
Guaranty  fund  . 
Reserve    fund     . 
Undivided  earnings  . 
Net    current    income 
Entrance  fees    . 


$22,224   09 

2,586  28 

40   00 

104   96 

183   54 

11  35 

$25,150  22 
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Membership 

Number   added   during  year     .         .  3 

Number  withdrawn  during  year       .  1 

Number  of  members,   Dec.   31,   1941  87 

Number  who   are  borrowers     .          .  52 
Amount  of  entrance  fee  per  member              $11   35 


P.D.  8,  Part  IV. 

Dividends 

Rate  of  dividend,  May  1941     .         .  lz/2% 

Nov.   1941    .         .  1% 

Total  Expenses  for  Year 

Salaries $275  00 

Rent 120   00 

Other    expenses          ....  334  20 


Total 
Rate  of  interest  on  loans:  $17,662.60  at  5%. 


$729   20 


PITTSFIELD  —  BERKSHIRE    COUNTY    FARM    BUREAU    CREDIT    UNION 

Incorporated  March   17,   1937.      Began  business  March  19,  1937 

Shaun  Kelly,  President  John  Buckler,    Treasurer 

John    Buckler,    Clerk    of    Corporation 

Board  of  Directors:  E.  O.  Brielman,  John  Buckler,  Daniel  Casey*.  C.  P.  Comstock*,  C.  W.  Conklin, 
Jesse  Fairfield,  Arnold  Hale,  Shaun  Kellyt,  T.  F.  Maloy,  H.  P.  Phelps*,  Howard  Sheldonf, 
F.  A.  Skogsberg,  H.  A.  Stevens,  C.  W.  Strattont,  H.  G.  Wilde. 

Meetings  held  at  Post  Office  Building. 


STATEMENT    OF    CONDITION,    DECEMBER    31.    1941 


Assets 

Personal  loans  :   Unsecured 
Cash  in  banks  subject  to  check 


Membership 
Number   added   during   year 
Number  withdrawn   during  year 
Number  of  members,  Dec.   31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 


$262   97 
1,772   77 


$2,035   74 


3 

4 

44 

6 

25   cents 


Liabilities 

Shares 

Guaranty  fund  . 
Undivided  earnings  . 
Net  current  income  . 


Dividends 
Rate  of  dividend,  Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       .  .         ... 

Rent 

Other    expenses         .... 


$1,755 

36 

43 

31 

231 

34 

5 

73 

$2,035 

74 

Total  . 
Rate  of  interest  on  loans:  $262.97  at  5%. 


6% 


$18   00 


$18  00 


PITTSFIELD  —  EAGLE  CREDIT  UNION 

Incorporated   June    24,    1940.      Began   business   July    12,    1940 


Marcel   E.    Peltier,  President 


Paul  C.  Beaman,  Clerk  of  Corporation 


Arthur   L.    Owens,    Treasurer 


Board  of  Directors:  P.  C.  Beaman,  F.  W.  Blache.  W.  W.  Budrow,  C.  G.  Carlsonf,  F.  J.  DeCelles, 
C.  D.  Gilson,  B.  C.  Hastings,  T.  P.  Kelly*,  A.  .H.  Kiligas*,  A.  L.  Owens,  M.  E.  Peltier,  J.  E. 
Reaganf,  R.  H.  Ringie,  A.  L.   Sambel*,  E.  F.   Snellf. 

Meetings    held    at    30    Eagle    Street. 
STATEMENT    OF    CONDITION,    DECEMBER    31.    1941 


Assets 

Liabilities 

Personal  loans 

:  Unsecured 

$4,449   40 

Shares         ..... 

$5,413   10 

Secured 

186   00 

Guaranty    fund 

78   37 

Furniture   and 

fixtures 

22  08 

Undivided  earnings  . 

2   53 

Cash  in  banks 

subject  to  check 

865   32 

Net  current  income  . 

38   80 

Other    assets 

. 

10   00 

$5,532  80 


$5,532  80 


Membership 

Number  added  during  year       .          .  14 

Number   withdrawn   during   year      .  2 

Number  of  members,  Dec.   31,   1941  60 

Number  who   are  borrowers      .          .  36 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,   May  1941     .          .  3% 

Nov.   1941     .          .  2% 

Total  Expenses  for   Year 

Salaries $75  00 

Rent             ......  9  00 

Other    expenses           ....  61   51 


Total 
Rate  of  interest  on  loans:   $4,635.40  at   5%. 


$145   51 
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PITTSFIELD  —  PITTSFIELD    G.   E.   EMPLOYEES   CREDIT   UNION 

Incorporated  January   4,    1935.     Began  business  January   17,    1935 


Claude  R.  Morgan,  President 


Richard  B.  Stevenson,  Clerk  of  Corporation 


Henry  A.    Smith,   Treasurer 


Board  of  Directors:  H.  J.  Burnsf,  A.  J.  Dube,  C.  G.  Ericson,  M.  W.  Hayes,  F.  H.  Jeffriest,  C.  A. 
Keegan,  C.  H.  Kline,  E.  R.  Lombard,  C.  R.  Morgan,  H.  J.  Shepard*,  H.  A.  Smith,  C.  L. 
Spoehrerf,  R.  B.   Stevenson,  E.  K.  Welz*,  L.  J.  Young*. 

Meetings   held   at   100    Woodlawn   Avenue 
STATEMENT    OF   CONDITION,    DECEMBER   81.    1941 


Assets 

Personal  loans:  Unsecured       .         .  $136,619  95 

Secured            .          .  18,973  95 

Real  estate   loans :    First  mortgages  8,000  00 

Bonds 74,580  00 

Shares  in  co-operative  banks  .          .  10,771  20 

Deposits   in    savings  banks        .          .  54,487  35 

Cash  in  banks   subject  to  check       .  339,181  20 

Cash  on  hand 162  64 

$642,776  29 


Shares 
Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Liabilities 


$621,500   10 

8,885   57 

5,500  00 

6,074  81 

778   31 

37  50 


$642,776  29 


Membership 

Number   added  during   year      .          .  1,418 

Number  withdrawn  during  year       .  280 

Number  of  members,  Dec.  31,  1941  4,920 

Number   who   are   borrowers    .          .  1,619 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  May  1941     .         .  1% 

Nov.  1941    .         .  1% 

Total  Expenses  for  Year 

Salaries $4,285  52 

Rent — 

Other    expenses          ....  1,729  14 


Rate  of  interest  on  loans: 


Total 
$163,593.90   at   5%. 


5,014  66 


PITTSFIELD  —  PITTSFIELD  POSTAL  EMPLOYEES'  CREDIT  UNION 

Incorporated  February  24,  1928.     Began  business  March  15,  1928 


William  J.  Meehan,  President 


Arthur  E.    Magner,    Clerk   of   Corporation 


Almon  K.   Roche,   Treasurer 


Board  of  Directors:  H.   C.  Brennan*,  V.  A.  Fresia,  H.   M.   Kennedy t,  G.   P.   L'Hommet  A.   E.   Mag- 
nert,  W.  J.  Meehan*,  E.  K.  Powers,  A.  K.  Roche,  C.  A.   Schaffer,  J.  H.  Smith*,  J.  T.  Troy. 

Meetings    held    at    Post    Office    Building. 
STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 

Assets 


Personal  loans:  Unsecured       .  .  $5,463  75 

Secured            .  .  343  00 

Deposits   in   savings   banks        .  .  952  34 

Cash  in  banks  subject  to  check  .  1,841  53 

$8,600  62 


Membership 

Number  added   during  year     .         .  6 

^'Number    withdrawn    during   year      .  1 

^Number  of  members,   Dec.   31,  1941  86 

^Number  who  are  borrowers     .          .  58 

(Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


Total 
Rate  of  interest  on  loans:    $5,806.75    at   6%. 


$7,315   81 

631  54 

616  97 

36  30 


$8,600  62 


Dividends 

Rate  of  dividend,  May  1941     .         .  2$i% 

Nov.  1941    .         .  3% 

Total  Expenses  for  Year 

Salaries       .          .'                 .          .          .  $70   50 

Rent — 

Other    expenses           ....  22   83 


$93  33 


PITTSFIELD  —  PITTSFIELD   TEACHERS'    CREDIT   UNION 

Incorporated    May    17,    1939.     Began    business    June    7,    1939 

[arold  E.   Hennessy,  President  William  A.   Hayes,   Treasurer 

Jesse  Haffly,   Clerk  of  Corporation 

loard  of  Directors:  R.  F.  Carey,  T.  F.  Geary*,  Jesse  Haffly,  W.  A.  Hayes,  H.  E.  Hennessy,  Mabel 
C.  Knight,  R.  M.  Krigert,  J.  P.  Leahy,  Kathleen  E.  Madden,  E.  W.  McLaughlin*,  Cornelius 
McMahont,  Margaret  A.  McNeil,  W.  A.  Monks*,  R.   E.  O'Donnell,  R.  M.   Stroutf. 

Meetings    held   at    High    School. 
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STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


P.D.  8,  Part  IV. 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$2,215   81 

Shares         ..... 

$4,513   46 

Secured 

455   50 

Guaranty  fund  .... 

82   67 

Deposits   in   savings   banks 

251  60 

Reserve    fund    .... 

25  00 

Cash  in  banks  subject  to  check 

1,736   98 

Undivided  earnings   . 

40  84 

Expense  less   current  income   . 

2  08 

$4,661  97 


$4,661  97 


Membership 

Number  added  during  year       .          .  10 

Number  withdrawn   during  year        .  2 

Number  of  members,  Dec.  31,   1941  76 

Number   who   are   borrowers     .          .  27 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,   Nov.   1941   .         .  5% 

Total  Expenses  for  Year 

Salaries $10   00 

Rent «.  — 

Other    expenses           ....  35   51 


Total  . 
Rate    of    interest    on    loans:    $2,671.31    at    5%. 


$45   51 


PLYMOUTH  —  PLYMOUTH  CORDAGE  CREDIT  UNION 

Incorporated  November   13,   1928.     Began  business  November   22,    1928 

C.   Brooks  Hudson,  President  William  A.    Gilman,   Treasurer 

Inez   C.   White,   Clerk  of  Corporation 

Board  of  Directors:  R.  S.  Bailey t,  Amedio  Barufaldi*,  T.  F.  Cavanaugh*,  R.  T.  Eldridget.  W.  A. 
Gilman,  C.  B.  Hudson,  Leo  Jaeger*,  L.  R.  Lawdayt,  W.  L.  Manter*,  Alice  A.  Ortolani,  K.  D. 
Roberts,  J.  W.  Searles,  J.  A.  Smith,  H.  L.  Stegmaier,  Sarah  A.  Wallen*,  A.  F.  White,  Inez 
C.   White. 

* 

Meetings    held    at    Court    Street. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans:   Unsecured       .          .  $19,749  20 

Secured            .          .  410   75 

Real  estate  loans  :  First  mortgages  19,563   96 

Bonds 25,660   00 

Furniture  and  fixtures       .          .          .  420   00 

Shares   in  co-operative   banks   .          .  39,274   16 

Deposits   in   savings   banks        .          .  52,205   88 

Cash  in  banks  subject  to  check       .  14,586   48 

$171,870  43 


Eiabilit 

Shares 

Guaranty    fund 
Undivided     earnings 
Net    current    income 
Entrance    fees    . 
Other   liabilities 


$163,515  09 

5,088  90 

1,536  66 

172   15 

34   25 

1,523   38 


$171,870  43 


Membership 

Number   added   during   year   .            .  314 

Number    withdrawn    during   year     .  110 

Number  of  members,  Dec.  31,  1941  1,103 

Number  who  are  borrowers      .          .  265 

,Amount  of  entrance  fee  per  member  25   cents 


Dividends 
Rate  of  dividend,  Nov.  1941    .         .  3J/2% 

Total  Expenses  for  Year 

Salaries      .  .  .  .  .  .  $2,263  22 

Rent — 

Other    expenses  ....  393  20 


Rate  of  interest  on  loans 


Total $2,656   42 

$19,563.96   at   5%;    $20,159.95   at  6%. 


QUINCY  —  FORE  RIVER  CREDIT  UNION 

Incorporated   April    28,    1936.     Began   business    May    8,    1936 


Otto  Hollander,   President 


Charles    B.    Ferris,    Treasurer 


John    Peat,    Clerk   of   Corporation 


Board  of  Directors:  W.  A.  Andersont,  George  Andre,  D.  P.  Black,  James  Buckleyt,  O.  A.  Cheverie, 
Joseph  Denneen,  Joseph  Driscoll*,  Henry  Fallf,  C.  B.  Ferris,  J.  F.  Fitzgerald,  J.  E.  Haddow, 
Otto  Hollander,  James  Manning,  W.  J.  Miller,  Jeremiah  Mitchell,  R.  I.  Osgood*,  John  Peat, 
E.  J.   Saunders,  J.   H.   Stelling,  Thomas   Webb*,   Edward   Westcott. 

Meetings  held  at   97   East  Howard   Street. 


i 
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STATEMENT 

Assets 
Personal    loans:    Unsecured 

Secured 

Real  estate  loans :    First  mortgages 
Bonds        ..... 
Shares  in  co-operative  banks   . 
Deposits   in   savings   banks 
Cash  in  banks   subject   to   check 
Cash  on  hand   .... 
Other    assets     .... 
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OF   CONDITION,    DECEMBER   31,    1941 

Li 

Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund     . 
Undivided    earnings    . 
Net  current  income  . 
Entrance    fees    . 
Other    liabilities 


$68,603   32 

43,868   10 

25,226 

101,489 

13,400 

20,000 

17,172 

1,859 

2,527 


$294,147  05 


ities 

a 

.     $252,406   99 

28,184  05 

6,374   25 

4,870   00 

169   70 

815   05 

39   25 

1,287  76 

$294,147    05 

Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member  25 

Deposits 

Number  of  depositors       .         .         .  385 

Rate   of  interest  paid   during  year  .  13A% 

Interest  payable  Feb.  1,  May  1,  Aug.   1,  Nov.  1 


969 

441 

3,478 

1,494 

cents 


Dividends 
Rate  of  dividend,  Nov.  1941     .         .  3% 

Total  Expenses  for  Year 
Salaries      ......  — 

Rent — 

Other    expenses  ....  $9,003   30 


Total 


$9,003   30 


Rate  of  interest  on  loans:   $25,226.86   at   5%;   $112,471.42   at  5^%. 


QUINCY  —  PNEUMATIC  CREDIT  UNION 

Incorporated   April   10,    1940.      Began   business   May    1,    1940 

Francis-  H.  Leonard,  President  Harold  M.  Knowles,  Treasurer 

Carl  B.    Lawrence,    Clerk  of  Corporation 

Board  of  Directors:  J.  V.  Blake,  E.  R.  Bostwickf,  T.  E.  Bostwick,  J.  A.  Cox,  Ralph  Dearnaly*,  A.  G. 

Hauck*,  Russell  Johnsont,  H.   M.   Knowles,   C.  B.   Lawrencet,  F.    H.   Leonard,  A.   G.   Rix*. 

Meetings  held  at  65  Newport  Avenue 

STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 

Assets 

Personal  loans:  Unsecured       .  .  $5,502  30 

Bonds         .          .       _  .          .          .  .  2,000   00 

Cash  in  banks  subject  to  check  .  10,000  33 


$17,502  63 

Membership 

Number  added  during  year       .  .37 

Number  withdrawn  during  year       .  38 

Number  of  members,  Dec.  31,  1941  230 

Number   who  are   borrowers      .          .  73 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         ..... 
Guaranty  fund  .... 
Undivided  earnings  . 
Net  current  income  . 
Entrance   fees     .... 

.       $16,810  50 
164   66 
467   06 
59   41 
1   00 

$17,502  63 

Dividends 

Rate  of  dividend,  Nov.  1941     .         .  3% 

Total  Expenses  for   Year 

Salaries       ......  — 

Rent — 

Other    expenses           ....  $90   88 


Total 
Rate  of  interest  on  loans:   $5,502.30   at  6%. 


QUINCY  —  PRESIDENTS  CITY  CREDIT  UNION 

Incorporated   November   6,    1940.      Began  business   November   19,    1940 


Alfred  F.   Monroe,  President 


William  A.   Donovan,   Treasurer 


Barbara   E.   Gumpright,   Clerk  of   Corporation 

Board  of  Directors:  Dorothy   N.   Allen*,   Dorothy   Barry*,  A.    P.    Bottiggi,   Ann   Curry*,   \V.   A.    Dono- 
van,   Peter   Fisher,    Frank    Gentile*,    Barbara    E.    Gumpright,    Maud    C.    High.    Gertrude    Howlettt, 
A.    F.    Monroe,    Margaret    G.    Pitts,    Richard    Sanderst,    John    Sirois*,    Louise    Sullivanf. 
Meetings    held   at    1517    Hancock    Street. 

STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$2,680   41 

Shares        .         .         ... 

$3,504  83 

Secured 

140   00 

Deposits     ..... 

17  00 

Cash  in  banks  subject  to  check 

860  14 

Guaranty     fund 

41   35 

Undivided  earnings   . 

88   91 

Net  current  income  . 

26   46 

Entrance    fees    .... 

2  00 

$3,680  55 

$3,680  55 

*Credit  Committee. 
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Membership 

Number   added   during   year      .          .  54 

Number   withdrawn    during   year      .  10 

Number  of  members,   Dec.   31,  1941  79 

Number    who    are    borrowers    .          .  31 
Amount  of  entrance  fee  per  member          25  cents 


P.D.  8,  Part  IV. 

Dividends 

Rate  of  dividend,  May  1941     . 
Nov.   1941     . 


Total 
Rate  of  interest  on  loans:  $2,S20.41  at  6%. 


2% 
2% 


Total  Expenses  for  Year 

Salaries      ' $25   00 

Rent — 

Other  expenses    ....  90  82 


$115  82 


QUINCY  —  QUINCY   FIREMEN'S   CREDIT   UNION 

Incorporated  August   4,   1937.     Began  business   September   3,   1937 

Joseph  E.  Walsh,  President  Thomas  F.  Maloney,   Treasurer 

Leo    C.    Dunlea,    Clerk    of    Corporation 

Board  of  Directors:  P.  J.  Crozier,  J.  J.  Daly*.  L.  C.  Dunlea,  E.  V.  Dwyerf,  W.  K.  Egan*,  W.  H. 
Glennont,  A.  N.  Hayford*,  W.  E.  Lagerquistt,  T.  F.  Maloney,  Alexander  McEachern,  A.  L. 
McNulty,   Clarence   Metcalf,   M.   J.   Phelan,   J.   E.  Reinhalter,   J.    E.   Walsh. 

Meetings    held    at    30    Quincy    Ave. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 

Liabilities 


Assets 

Personal  loans:   Unsecured       .  .  $17,486   50 

Secured           .  .  1,056  50 

Bonds          .          .          .          .          .  .  2,590   00 

Cash  in  banks  subject  to  check  .  3,378   11 


$24,511  11 


Shares 
Guaranty    fund 
Undivided  earnings  . 
Net    current    income 
Entrance   fees     . 


$22,881   80 

832  29 

533   75 

262   52 

75 

$24,511  11 


Membership 

Number   added   during   year      .          .  15 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.  31,  1941  173 

Number   who   are   borrowers     .          .  82 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   May   1941     . 
Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  .... 


Total 
Rate  of   interest   on  loans:   $18,543.00   at   6%. 


3% 
3% 


$429   31 


$429   31 


QUINCY  —  UNITED  MARKET  EMPLOYEES  CREDIT  UNION 

Incorporated  March  31,  1938.     Began  business  April   13,   1938 

Samuel  Johnson,  President  Timothy  H.  Sullivan,  Jr.,  Treasurer 

Francis   Moynihan,   Clerk   of   Corporation 

Board  of  Directors:  F.  J.  Adams*,  James  Fitzgerald,  F.  A.  Haywood,  Daniel  Herlihy*,  Salvatore 
Indresano,  Samuel  Johnson*,  F.  I.  Moynihan,  John  Murray,  Herbert  O'Donnell*,  J.  H.  Perkinst, 
George  Roacht,  A.   R.    Shawt,  T.   H.   Sullivan,  Jr.,   J.    D.    Valeno.      (One  vacancy.) 

Meetings   held   at   18    Chestnut   Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :   Unsecured       .  .  $1,293   82 

Deposits   in   savings   banks        .  .  124  11 

Cash   in   banks   subject   to   check  .  321   91 


$1,739  84 


Eiabil 

Shares 

Guaranty     fund 
Reserve    fund 
Undivided  earnings   . 
Net  current  income  . 
Entrance    fees    . 


ties 


$1,512  23 
78  48 
91  41 
43  55 
13  67 
50 

$1,739  84 


Membership 

Number  added  during  year       .          .  33 

Number  withdrawn  during  year       .  25 

Number  of  members,   Dec.   31,  1941  69 

Number   who   are  borrowers      .          .  45 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend       ....       none  paid 

Total  Expenses  for  Year 


Salaries 

Rent 

Other    expenses 


Total  . 
Rate  of   interest   on   loans:    $1,293.82   at   6%. 


$35   98 


$35   98 


*Credit   Committee. 
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QUINCY  —  WHITE  CREDIT  UNION 

Incorporated  May   26,   1936.      Began  business  June   1,    1936 


Margaret  M.  Keeley,  President 


Edward  G.   Hines,  Treasurer 


Board  of  Directors:  R.  A.  Arvesen*,  A.  H.  Byrnes,  K.  L.  Chaset,  Corrine  B.  Coyle,  W.  T.  Granlund*, 
E.  G.  Hines,  Gladys  L.  Johnson,  P.  L.  Johnson,  Margaret  M.  Keeley,  W.  D.  Lennon*,  N.  H. 
MacAfee*,  A.  G.   Sartori*,  W.   J.    Shanahant. 

Meetings  held  at  50   French   Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         .... 
Shares   in  co-operative  banks 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


$30,372  98 


Membership 

Number   added   during   year      .          .  44 

Number  withdrawn   during  year        .  98 

Number  of  members,  Dec.  31,  1941  189 

Number  who   are  borrowers      .          .  Ill 

Amount  of  entrance  fee  per  member  50  cents 


Eiabilities 


$13,357 

88 

Shares 

839 

00 

Guaranty  fund  . 

5,000 

00 

Undivided   earnings 

2,320 

00 

Net    current    income 

6,171 

60 

Entrance   fees     . 

2,684 

50 

$27,624   17 

2,433   99 

28   89 

281  43 

4   50 


$30,372  98 


Dividends 

Rate    of    dividend,    May   1941     .          .  2Y2% 

Nov.   1941     .          .  2lA% 

Total  Expenses  for  Year 

Salaries $360   00 

Rent             ......  — 

Other    expenses          ....  58   25 


Total  . 
Rate  of  interest  on   loans:    $839.00   at   5%;    $13,357. 


$418   25 


at   6%. 


REVERE  —  REVERE  SCHOOLS  CREDIT  UNION 

Incorporated  May  27,  1935.     Began  business  September  9,  1935 


Harold  A.   Dullea,  President 


John    E.    Sullivan,    Clerk   of    Corporation 


Sara   L.   Fein,    Treasurer 


Board  of  Directors:  Margaret  S.  Bickford,  Annie  E.  Bragdon,  H.  A.  Dullea,  Sara  L.  Fein,  Lawrence 
Gross,  C.  F.  Lindstol*,  Mary  Loftus,  O.  J.  McGaffiganf,  Mildred  V.  O'Connor*,  Mildred  Rosenf, 
Anna  E.   Smith*,  Florence  M.   Spoonerf,  J.  E.  Sullivan,  A.   C.   Whelan,  Rosanna  E.   Yeomans. 

Meetings   held   at   High    School,    Beach    Street. 


STATEMENT  OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal    loans :    Unsecured      .  .  $4,555  75 

Deposits   in   savings    banks        .  .  80  13 

Cash  in  banks  subject  to  check  .  1,177  00 


$5,812  88 


Membership 

Number  added  during  year       .          .  6 

Number    withdrawn    during   year      .  3 

Number  of  members,  Dec.  31,  1941  100 

Number   who  are  borrowers     .          .  47 

Amount  of  entrance  fee  per  member  25  cents 


Eiabilities 


Shares 
Guaranty    fund 
Reserve   fund 
Net   current   income 


Dividends 
Rate  of  dividend,  Nov.   1941     . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


$5,506 

57 

224 

3? 

19 

69 

62 

25 

$5,812 

88 

Total 
Rate  of  interest  on  loans:   $4,555.75  at  6%. 


33^% 

$150  00 
27  64 


$177  64 


REVERE  —  SALES  HOUSE  CREDIT  UNION 

Incorporated  April  30,  1927.     Began  business  May  4,  1927 

Peter  E.   McCauley,  President  Daniel  J.    Collins,   Treasurer 

Corinne  M.   McCauley,   Clerk  of  Corporation 

Board  of  Directors:  C.  L.  Carterf,  D.  J.  Collins,  Marianne  J.  Collins,  J.  S.  Dalzell,  J.  J.  Guilfoylej, 
W.  T.  Keatingt,  T.  J.  Mahoney*,  Corrine  M.  McCauley,  P.  E.  McCauley*,  P.  H.  Reinstein, 
J.   F.    Splaine,    J.    W.    Waugh*. 

Meetings  held  at  6  Unity  Avenue. 


•Credit  Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Other    assets      .... 


Membership 
Number   added    during   year 
Number    withdrawn    during   year 
Number  of  members,   Dec.   31,   1941 
Number   who   are   borrowers 
Amount  of  entrance  fee  per  member 


$7,099  00 

279  00 

1,179  8S 

4,895  41 

2,466  11 


$15,919  40 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund    . 
Undivided  earnings  . 
Net   current    income 
Entrance    fees    . 
Other    liabilities 


Dividends 

18 

Rate  of  dividend,  Nov. 

1941     . 

3% 

29 

193 

Total  Expe 

ises  for  Year 

85 

Salaries 

$800   00 

$1   00 

Rent 

200  85 

Other    expenses 
Total  . 

212   99 

$1,213   84 

t   on    loans:    $7,378.00    at   8%. 

$10,133  25 

3,482  46 

318  29 

811  06 

171  34 

3  00 

1,000  00 

$15,919  40 


ROCKLAND  —  ROCKLAND  CREDIT  UNION 

Incorporated  January  23,   1922.      Began  business  April   8,   1922 

Abraham   Lelyveld,   President  Albert   W.    Ames,    Treasurer 

Albert  W.  Ames,  Clerk  of  Corporation 
Board  of  Directors:  A.   W.   Ames,   R.    L.    Belcherf,   E.    O.    Bemis,   L.    E.    Blanchardf,    Ina    L.    Fowler, 

Emil    Kellstrand,    Abraham    Lelyveld,    W.    H.    Main,    Matthew    O'Grady*,    J.    R.    Parker,    W.    N. 

Parker,  R.   S.   Poole*,  H.   E.  Reedf,  Louis  Verdone,  J.  M.   Young*. 

Meetings   held   at   271   Union    Street. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 

Assets 

Personal  loans:   Unsecured 

Secured 
Bonds         ..... 
Shares  in  co-operative  banks   . 
Deposits   in    savings   banks 
Due     from     Central     Credit     Uni 

Fund,    Inc.     .... 
Cash   in  banks  subject  to   check 
Cash   on   hand   .... 


Membership 
Number   added    during   year     . 
Number   withdrawn    during   year 
Number  of  members,   Dec.   31,   1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number    of   depositors 
Rate  of  interest  paid   during  year     . 
Interest  payable  Feb.  1,  May  1,  Aug.  1, 


Liabilities 

$78,901   61 

Shares         .... 

$110,802  97 

13,325   03 

Deposits     .... 

80,340   96 

32,702   72 

Guaranty    fund 

12,856  41 

47,656  01 

Reserve    fund     . 

6,846   76 

37,487   82 

Undivided  earnings  . 

6,048   36 

i 

Net  current  income  . 

900   49 

94   77 

Other    liabilities 

362   12 

6,990   11 

1,000  00 

Dividends 

$218,158  07 

$218,158  07 

286 

Rate  of  dividend,   Nov.   1941 

4% 

270 

1,560 

Total  Expenses  fot 

'  Yea 

r 

833 

Salaries      .... 

$3,155   75 

none 

Rent            .... 

402  30 

Other    expenses 
Total 

1,085   75 

371 

$4,643  80 

3% 

ug.  1,  Nov.  1 

5.03  at  5%;   $71 

>,884.66  at  6%;   $2,967.95   at   7<# 

>;  $4 

9.00  at  8%. 

SALEM  — DERBY  CREDIT  UNION 

Incorporated   September   6,   1929.      Began  business   November   1,   1929 
Edward  J.  Urbanowicz,  President  John  M.  Zarembski,   Treasurer 

Alphonse    S.    Bachorowski,    Clerk    of    Corporation 
Board   of  Directors :   A.    S.    Bachorowski,    F.    I.    Bachorowski,   R.    S.    Brudzynski    J.   J.    Collinsf,   J.    A. 
Kuczunf,   C.   A.    Lisaj*,   Boleslaw    Suwinski*,   Filip  Swiniucht,   Anthony    Szygula*,    E.    J.   Urbano- 
wicz, J.    M.   Zarembski. 

Meetings    held    at    226    Derby.  Street. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 

Assets 

Personal  loans  :   Unsecured 
Deposits   in    savings   banks 
Cash  in  banks  subject  to  check 
Other    assets      .... 
Expense   less   current   income   . 


liabilities 

$173   22 

Shares         ..... 

$298   98 

91   16 

Guaranty  fund  .... 

264   90 

59   27 

Undivided  earnings  . 

77  84 

314  07  . 

4  00 

$641  72 

$641  72 

^Credit  Committee. 
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Membership 

Number   added    during   year     .          .  none 

Number    withdrawn   during   year      .  none 

Number  of  members,  Dec.  31,  1941  24 

Number   who   are   borrowers     .          .  5 

Amount  of  entrance  fee  per  member  25  cents 
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Dividends 


Rate  of  dividend       ....       none  paid 
Total  Expenses  for   Y ear 


Salaries 

Rent 

Other    expenses 


Rate  of   interest  on  loans: 


Total 

$173.22   at   8%. 


$4   00 


$4   00 


SALEM  —  HELLENIC  CREDIT  UNION 

Incorporated  July  8,  1938.     Began  business  July  25,   1938 
Soter  T.   Callichy,  President  Peter  G.   Taloumis,    Treasurer 

Charles    M.    Zolotas,    Clerk   of   Corporation 

Board  of  Directors:  H.  E.  Andrianopoulis,  S.  T.  Callichy,  W.  H.  Chronopoulos,  Savas  Moutsopoulos, 
Theodora  Mauzakis,  James  Panagopoulos*,  Athas  Papacostast,  Dennie  Polychronopoulost, 
John  Sanidas*,  Charles  Stamatopoulos,  P.  K.  Stasinopoulos,  P.  G.  Taloumis,  George  Tasaltast, 
John   Vasilakopoulos*,   Charles   Zolotas. 

Meetings  held  at  9   Front   Street. 
STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

. 

$12,088   97 

Shares         ...... 

$12,842   27 

Bonds         ..... 

500   00 

Guaranty   fund            .... 

273   36 

Furniture   and   fixtures 

. 

78   00 

Undivided  earnings   .... 

489  91 

Cash    in  banks   subject   to    check 

1,137   18 

Net  current  income  .... 
Entrance    fees    ..... 
Other   liabilities          .... 

196   50 

1   75 
36 

$13,804  15 

$13,804  15 

Membership 

Dividends 

Number   added    during   year 

88- 

Rate  of  dividend,   May   1941 

3% 

Number  withdrawn   during  year 

. 

44 

Nov.   1941      . 

4% 

Number  of  members,   Dec.   31,   1941 

211 

Number    who    are    borrowers    . 

100 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries 

$116   00 

Rent 

10   00 

Other    expenses            .... 

114   15 

Total 

$240   15 

Rate 

of 

interest   on   loans:    $12,088.97    at    6%. 

SALEM  —  HYGRADE  CREDIT  UNION 

Incorporated  February  14,  1921.     Began  business   February  14,   1921 


Daniel   W.   Poor,  Jr.,  President 


Robert   F.   Reed,    Clerk  of  Corporation 


Frank   M.    Mitchell,    Treasurer 


Board  of  Directors:  A.  H.  Benjamint,  P.  P.  Borden,  Margaret  Bradstreet*,  John  Cherwek,  Anna  M. 
Flynn*,  Rena  Fossa*,  C.  D.  Grant,  H.  G.  Kimball*,  Mary  Kumphf,  Frank  Marchant*,  D.  J. 
McNeil,  F.  M.  Mitchell,  G.  E.  Morse,  Endecott  Newhallf,  N.  L.  Nickerson,  D.  W.  Poor,  Jr., 
R.  F.   Reed,  R.  N.   Stosker. 

Meetings  held  at  60  Boston  Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Bonds         ..... 
Shares  in  co-operative  banks   . 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks  subject  to  check 
Other    assets      .... 


$164,468  52 


Liabilities 


$9,641   60 

Shares 

2,949   50 

Deposits     . 

59,287  98 

Guaranty    fund 

3,000   00 

Undivided     earnings 

24,000  00 

Net  current  income 

n 

Entrance    fees     . 

190   10 

64,228  91 

1,170   43 

$9,560  00 

141,623  79 

10,350  14 

2,365  49 

531  35 

37  75 


$164,468  52 


Membership 

Number  added  during  year       .         .  877 

Number  withdrawn  during  year       .  354 

Number  of  members,  Dec.  31,  1941  1,936 

Number  who  are  borrowers      .          .  328 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number   of  depositors        .          .          .  1,754 

Rate   of  interest  paid   during   year   .  3% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


Dividends 
Rate    of    dividend      ....       none  paid 

Total  Expenses  for  Year 


Salaries 

Rent 

Other    expenses 

Total 


$1,024  52 
$1,024   52 


Rate  of  interest  on  loans:  $310.00  at  3%.;  $343.00  at  5%;  $2,296.50  at  6%;  $9,641.60  at  8%. 
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SALEM— JEWISH  COMMUNITY  CREDIT  UNION 

Incorporated   June    25,    1921.     Began   business   July    18,    1921 
Albert  R.  Pitcoff,  President  Samuel  J.   Kerr,   Treasurer 

Arthur   H.   Freedberg,    Clerk   of   Corporation 
Board   of  Directors:    Moses   Alperst,   A.    J.    Aronson,    David    Balanov*,    A.    H.    Freedberg,   S.    J.    Kerr, 
Mac   Lacritzt,   A.   R.   Pitcoff,   Julius   Polansky*,   William   Shenker*,    M.   H.    Shulman,   Henry   Win- 
ters!. 

Meetings   held   at   173    Washington    Street. 


STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 

Liabilities 
Shares         .... 

Guaranty    fund 
Reserve    fund    . 
Undivided  earnings  . 
Net   current    income 
Entrance    fees    . 
Other   liabilities 


Assets 

Personal  loans:   Unsecured 

$48,013 

32 

Secured 

9,233 

25 

Bonds         ..... 

7,400 

00 

Furniture    and    fixtures 

73 

00 

Deposits  in   savings   banks 

13,085 

78 

Cash  in  banks  subject  to  check 

3,932 

54 

$81,737  89 


Membership 

Number  added    during    year       .          .  49 

Number  withdrawn   during  year       .  43 

Number   of   members,    Dec.    31,    1941  466 

Number  who   are   borrowers      .          .  243 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend,   May   1941     . 
Nov.  1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Total 
Rate  of  interest   on   loans:    $4,100.00   at   i%\ 


$72,968  37 

5,126  35 

2,000  00 

1,089  09 

528  43 

3  75 

21  90 

$81,737  89 


2V2% 

2y2% 


$832  00 
120,00 
519  77 


$1,471   77 


$53,146.57   at   5%. 


SALEM  —  NORTHSHORE  CREDIT  UNION 

Incorporated  June  4,   1936.     Began  business  June  16,   1936 


Ralph  P.   Richardson,  President 


J.   Wilfred  Carrier,  Clerk  of  Corporation 


Leroy  Walen,    Treasurer 


Board  of  Directors:  V.  L.  Barker,  J.  W.  Carriert,  A.  G.  Gough*,  R.  C.  Greenlaw,  A.  O.  Guarinot, 
A.  R.  Ham*,  H.  H.  Kent,  L.  C.  Moallit,  T.  E.  Mosse,  E.  S.  Richardson*,  R  .P.  Richardson, 
R.   O.   Sanborn,  A.  J.   Theriault,  F.   E.   Waldron,  Leroy  Walen. 

Meetings    held    at    205    Washington    Street. 
STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         .... 
Furniture   and   fixtures 
Deposits  in   savings   banks 
Cash   in   banks   subject   to   check 
Cash   on   hand  .... 


$35,044 

07 

2,798 

00 

1,998 

00 

150 

74 

4,454 

90 

1,562 

78 

176 

06 

$46,184  55 


liabilities 
Shares         .... 
Guaranty   fund 
Reserve   fund 
Undivided   earnings 
Net    current    income 
Entrance    fees     . 
Other   liabilities 


$43,374   48 

1,492   06 

200   00 

873   03 

242  03 

25 

2   70 

$46,184  55 


Membership 

Number   added   during   year      .  .                   30 

Number   withdrawn   during   year       .  33 

Number  of  members,   Dec.   31,   1941  397 

Number    who    are    borrowers    .          .  242 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend,    May   1941     .         .  2V2% 

Nov.   1941     .  .  2% 

Total  Expenses  for  Year 

Salaries $540   00 

Rent             ......  — 

Other    expenses                    .          .          .  575   28 


Total 
Rate  of  interest  on  loans:   $37,842.07  at  6%. 


$1,115   28 


SALEM —  ST.  JOSEPH  CREDIT  UNION 

Incorporated  June  1,  1926.     Began  business  June  4,   1926 

Napoleon  Levesque,  President  J.  Andrew  Foisy,   Treasurer 

Albertine   Vanasse,    Clerk   of    Corporation 

Board  of  Directors:  Alfred  Audet,  Adelard  Beaulieu,  Arthur  Bouffardt,  Victor  Corbin*,  Ernest 
Deschamps*,  Alfred  Deschesnes*,  E.  J.  Dionnef,  J.  A.  Foisy,  Charles  Lamontagne,  Zenon 
Lavoiet,  Alfred  Lebel*,  A.  J.  Ledoux,  Napoleon  Levesque,  Alexandre  Louf,  Arthur  Marchand, 
Napoleon  Ouellette*,  Alcide  Pelletier,  Phileas  Peltier,  John  Perron,  Albertine  Vanasse,  J.  E. 
Vanasse. 

Meetings  held  at  104  Lafayette  Street. 
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STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$10,679  88 

Shares       ..... 

$6,955   17 

Secured 

222  00 

Deposits     .... 

54,954   36 

Real  estate  loans  :  First  mortgages 

23,665   00 

Guaranty  fund  . 

8,665   48 

Second    mortgages 

16,820   24 

Reserve    fund    . 

3,218   14 

Real   estate  by   foreclosure 

21,281   61 

Undivided  earnings  . 

663   04 

Deposits   in   savings   banks 

2,664   94 

Net  current  income 

607   90 

Cash  in  banks  subject  to  check 

1,146  26 

Entrance    fees    . 

35 

Cash   on   hand   ..... 

1,000  00 

Other    liabilities 

7,265  97 

Other    assets      ..... 

4,850   48 

Dividends 

$82,330  41 

$82,330  41 

Membership 

Number   added   during  year 

121 

Rate  of  dividend,  May  1941     . 

1% 

Number  withdrawn  during  year 

89 

Nov.  1941     . 

1% 

Number  of  members,  Dec.   31,   1941 

462 

Number  who  are  borrowers 

133 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$1,144   00 

Rent 

589   66 

Deposits 
Number    of    depositors 

Other    expenses 

228   25 

289 

Rate   of   interest   paid   during  year   . 

3% 

Total 

• 

$1,961   91 

Interest   payable    Mar.    1,    Sept.    1 

Rate  of  interest  on  loans:   $23,665.00   at   6%;   $27,722.12  at  8%. 


SALEM  — SALEM  CREDIT  UNION 

Incorporated    May    16,    1913.     Began   business    May    16,    1913 

A.   Alan  Zetlan,  President  .  Samuel  Tarlow,    Treasurer 

Hyman  S.   Polansky,  Clerk  of  Corporation 

Board  of  Directors:  Barnet  Gold,  Max  Levine,   Isaac  Lisakf,  H.   S.   Polansky,   Louis  Portert,  Mandel 
Shoert,  Nathan  Tarlow*,  Samuel  Tarlow,  Gerald  Winer*,  A.  A.  Zetlan,  Samuel  Zoll*. 

Meetings  held  at   9   Front   Street. 
STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

liabilities 

Personal  loans :  Unsecured 

$27,764   71 

Shares         ...... 

$15,339  32 

Secured 

5,148  00 

Deposits     ...... 

24,041   80 

Bonds         ..... 

4,500  00 

Guaranty   fund            .... 

4,582  89 

Deposits  in   savings  banks 

4,766   16 

Reserve   fund      ..... 

223   51 

Cash  in  banks  subject  to  check 

3,913  03 

Undivided  earnings  .... 

2,131   84 

Other   assets      .... 

1,057  20 

Net   current  income  .... 

53   21 

Entrance   fees     ..... 

1   50 

Other    liabilities          .... 

775  03 

$47,149  10 

$47,149  10 

Membership 

Dividends 

Number  added  during  year 

46 

Rate   of  dividend,   Nov.    1941   . 

4% 

Number  withdrawn  during  year  . 

18 

Number  of  members,  Dec.  31,  194 

L                     349 

Total  Expenses  for  Year 

Number  who  are  borrowers 

182 

Salaries       ...... 

$480   00 

Amount  of  entrance  fee  per  membe 

r          50  cents 

Rent '        . 

130   00 

Other   expenses 

325  98 

Deposits 

• 

Number  of  depositors 

325 

Total 

$935   98 

Rate  of  interest  paid   during  year 

4% 

Interest   payable   May   15,    Nov.  15 


Rate  of  interest  on  loans:  $32,912.71  at  5%. 


SAUGUS  —  SAUGUS  CREDIT  UNION 

Incorporated  January  14,   1938.     Began  business  January  28,   1938 


William  H.  Robinson,  President 


M.    Edward   Hayes,   Treasurer 


Mabelle  I.  Woodland,   Clerk  of  Corporation 

Board  of  Directors:  B.  Q.  Belonga*,  E.  M.  Bluntf,  Wallace  Campbell,  D.  M.  Cronin*,  M.  E.  Hayes, 
E.  A.  Hodgdont,  A.  J.  Mandeville,  L.  E.  Parsons,  L.  E.  Parsons,  Jr.,  Abraham  Pincisst;  E.  W. 
Pitman,  W.  H.  Robinson,  K.  O.  Ryman,  F.   B.  Walton*,  Mabelle  I.  Woodland. 

Meetings   held   at    460    Lincoln   Avenue. 
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STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


P.D.  8,  Part  IV. 


Assets 

Personal  loans  :   Unsecured 

Secured 
Bonds         .  .  ... 

Furniture   and    fixtures 
Shares  in   co-operative   banks   . 
Deposits   in    savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc.      .... 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 


$32,201  11 

12,374  95 

1,480  00 

159  00 

1,000  00 

9,094  76 

1,619  92 

2,012  41 

331  77 

435  05 

.$60,708  97 


Membership 

Number   added    during   year      .          .  428 

Number  withdrawn  during  year       .  205 

Number  of  members,  Dec.  31,  1941  791 

Number   who   are   borrowers     .          .  489 

Amount   of  entrance   fee   per  member  25  cents 


Liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund 
Undivided  earnings   . 
Net   current    income 
Entrance    fees    . 
Other   liabilities 


$58,115  01 

1,633  23 

469  77 

39  98 

439  24 

9  00 

2  74 


$60,708  97 

Dividends 

Rate  of  dividend,   May   1941      .          .  2% 

Nov.   1941     .          .  2% 

Total  Expenses  for  Year 

Salaries $1,023  50 

Rent 468   55 

Other    expenses          ....  631   57 


Rate   of    interest   on   loans: 


Total 
$44,576.06    at    6%. 


$2,123   62 


SOMERSET  —  SOMERSET  COMMUNITY  CREDIT  UNION 

Incorporated  July  10,  1936.     Began  business  July  29,  1936 
John  A.  Grandfield,  President  Allen  L.   Donovan,   Treasurer 

Allen  L.   Donovan,  Clerk  of  Corporation 

Board  of  Directors :  J.  L.  Campos,  Manuel  DeCambra,  A.  L.  Donovan,  J.  A.  Grandfield,  Thomas 
Hargreaves*,  H.  V.  Lynch,  F.  J.  McCarty,  C.  W.  McClennant,  Christian  Muller*,  G.  G.  Oulton, 
J.    F.   Paquette*,   Philip   Pineault,   E.   R.    Simmonst,    D.   J.    Sullivant,    C.    H.   Thompkins. 

Meetings  held  at  1275  County  Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal    loans:    Unsecured        .          .  $12,351   86 

Secured            .          .  5,590   55 

Real    estate    loans:    First    mortgages  1,887   67 

Deposits  in  savings  banks            .          .  421   22 
Due     from     Central     Credit     Union 

Fund,    Inc.      .      _    .          .          .          .  42  16 

Cash   in  banks   subject  to   check          .  3,345   97 


$23,639  43 


Membership 

Number  added   during   year        .          .  122 

Number  withdrawn   during  year          .  11 

Number  of   members,    Dec.    31,    1941  436 

Number  who   are   borrowers        .          .  191 

Amount   of  entrance   fee  per  member  25  cents 


Eiabilities 
Shares        .... 
Guaranty  fund  . 
Undivided     earnings 
Net  current  income  . 
Entrance    fees    . 


Dividends 
Rate   of   dividend,    Nov.    1941   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other  expenses  .... 


$22,317  00 

586  06 

731   75 

12 

4   50 


$23,639  43 


4% 


$250   00 

69   20 

231   65 


Total  .... 

Rate    of   interest   on   loans:    $1,887.67   at    5%;    $17,942.41    at    6%. 


$550  85 


SOMERVILLE  —  COLASSO  CREDIT  UNION 

Incorporated  June   16,   1938.      Began   business   August   2,   1938 
Alfred  Marchi,  President  Joseph   A.   LaFauce,   Treasurer 

Anthony  E.   Taglino,   Clerk  of   Corporation 
Board  of  Directors:  A.  L.   Bertocci*,    Stephen  Ciccorellat,   Daniel   DiMellat,   Anthony   Di  Perna,   J.   A. 
LaFauce,   Alfred    Marchi,    Louis   Nocella,   Raymond   Patalano,    G.   A.    Petralia,   Antonio   Salipante*, 
A.   E.  Taglino,  Patsy  Vaudo*,  Joseph  Zoccolaf. 

Meetings  held  at  9  Ward  Street. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Furniture    and   fixtures 
Cash  in  banks   subject  to  check 


$5,459   00 

484   00 

12   00 

1,613   07 


$7,568  07 


Eiabilities 
Shares         .... 
Guaranty    fund 
Reserve    fund    . 
Undivided  earnings  . 
Net   current   income 
Entrance    fees    . 


$6,776 

50 

196 

26 

391 

00 

26 

43 

177 

38 
50 

$7,568 

07 
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Membership 

Number  added  during   year       .          «  19 

Number  withdrawn  during  year        .  3 

Number  of  members,  Dec.  31,  1941  110 

Number   who   are   borrowers     .          .  51 
Amount  of  entrance  fee  per  member           25  cents 


Dividends 
Rate  of  dividend,  Nov.  1941    . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 
Rate   of   interest   on   loans:    $5,943.00  at    6%. 


169 

4% 


$50  00 
50  00 
66   65 


$166   65 


SOMERVILLE  —  HINCKLEY   RENDERING   EMPLOYEES    CREDIT   UNION 

Incorporated  June  20,  1934.     Began  business  July  6,   1934 
Nathan  Morse,  President  Albert  E.   Simmons,   Treasurer 

Dawson  Hume,  Clerk  of  Corporation 

Board  of  Directors:  E.  W.  Abrahams!,  A.  R.  Armour,  J.  M.  Bennett*,  Nicholas  Cossot,  J.  P.  Deery, 
Dawson  Hume,  G.  T.  Martin,  H.  C.  Miller,  Nathan  Morse,  C.  L.  Polk*,  A.  E.  Simmons,  H.  L. 
Slocum*,  L.  B.   Slocum,  J.  D.  Wallacef. 

Meetings  held  at  34   Shore  Drive. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Shares         ...... 

$4,668   32 

Personal  loans :  Unsecured 

$2,825  24 

Deposits     ...... 

93   75 

Secured 

553   50 

Guaranty  fund  ..... 

416   13 

Deposits  in  savings  banks 

1,210   93 

Undivided    earnings 

54   87 

Cash  in  banks  subject  to  check 

682   93 

Net   current  income 

39   53 

$5,272  60 

$5,272  60 

Membership 

Dividends 

Number   added   during   year 

3 

Rate  of  dividend,  May  1941     . 

3% 

Number   withdrawn   during   year 

6 

Nov.   1941     . 

3% 

Number  of  members,  Dec.  31,  1941 

60 

Number  who  are  borrowers 

50 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

— 

Rent 

— 

Other    expenses          .          . 

$80   74 

Total 
Rate   of   interest  on   loans:    $3,378.74    at   9%. 


$80   74 


SOMERVILLE  —  NEDCO  EMPLOYEES  CREDIT  UNION 

Incorporated  June  5,  1934.     Began  business  June  20,  1934 

Clifford  T.  Oldenburg,  President  Miller  G.   Reed,  Treasurer 

Irene  M.  Tierney,  Clerk  of  Corporation 

Board  of  Directors:  E.  M.  Brock*,  C.  E.  Dryden,  F.  R.  Green*,  G.  R.  Greenet,  W.  A.  Hallt,  H.  N. 
Larson,  J.  L.  Meaney*,  C.  T.  Oldenberg,  M.  G.  Reed,  John  Sucena,  Irene  M.  Tierney,  R.  D. 
Vance,   Stanley  Walukiewicz,  J.   E.   Wixteadt.      (One  vacancy.) 

Meetings  held  at  174   Somerville  Ave. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans  :   Unsecured 

Secured 
Shares  in   co-operative   banks   . 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.,    .... 
Cash  in  banks  subject  to  check 
Cash   on  hand   .... 


Liabilities 

$12,804  24 

Shares         ..... 

.       $21,326  78 

1,378   00 

Guaranty    fund           .     "     . 

1,475  27 

1,000   00 

Reserve    fund     .... 

289  95 

3,997  01 

Undivided  earnings  . 

260  86 

i 

Net  current  income 

134   16 

91   30 

Entrance    fees    .... 

1  00 

3,761   47 

456  00 

$23,488  02 

$23,488  02 
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Membership 

Number   added   during   year      .          .  16 

Number   withdrawn   during  year       .  21 

Number  of  members,  Dec.  31,  1941  278 

Number   who  are   borrowers     .          .  146 
Amount  of  entrance  fee  per  member          25  cents 


P.D.  8,  Part  IV. 

Dividends 

Rate  of  dividend,   May   1941      .         .  2l/2% 

Nov.  1941    .         .  2l/2% 

Total  Expenses  for  Year 

Salaries $240  00 

Rent — 

Other    expenses          ....  189  35 


Total  . 
Rate  of  interest  on  loans:   $14,182.24  at  6%. 


$429   35 


SOMERVILLE  —  SOMERSET   CREDIT   UNION 

Incorporated  November  19,   1930.     Began  business  December  2,   1930 


Alfred  J.   Reghitto,  President 


Anthony   Fortini,   Treasurer 


Anthony    Angelo,    Clerk   of    Corporation 


Board  of  Directors:  Anthony  Angelo,  Eliseo  Balbonit,  Primo  Diozzi*,  Pietro  Ferrarini,  Anthony 
Fortini,  George  Gardella,  Andrew  Gibertit,  E.  A.  Guazzalocat,  Nerino  Guazzaloca*,  Bernard 
Maganzini,  Sebastian  Muzzioli*,  Louis  Rabaglia,  George  Razzaboni,  A.  J.  Reghitto,  Evo  Verghani. 

Meetings  held  at  46-48  Pitman  Street. 

STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 

Liabilities 


Assets 
Personal  loans  :   Unsecured 

Secured 
Bonds         ..... 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


$16,393  37 


$8,971 

02 

Shares 

52 

00 

Deposits     . 

1,110 

00 

Guaranty  fund  . 

3,603 

29 

Reserve    fund     . 

2,657 

06 

Undivided   earnings 
Net  current  income 
Entrance    fees    . 

$14,149  27 
621  05 
563  49 
839  42 
148  77 
70  87 
50 

$16,393  37 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941. 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of   depositors 
Rate   of   interest  paid   during  year  . 
Interest   payable,   Jan    1,   July    1 


30 

15 

172 

79 
25  cents 


3% 


Dividends 

Rate   of  dividend,    Nov.    1941    .          .  5% 

Total  Expenses  for  Year 

Salaries $150  00 

Rent — 

Other    expenses           ....  83   78 


Total 


$233   78 


Rate   of   interest   on   loans:    $9,023.02   at   6%. 


SOUTHBRIDGE  —  SOUTHBRIDGE    CREDIT   UNION 

Incorporated  March  8,   1938.     Began  business   March   9,   1938 

Leo  J.  Cournoyer,  President  Ernest  Fontaine,   Treasurer 

Bernard  W.  Pariseau,  Clerk  of  Corporation 

Board  of  Directors:  J.  M.  Beaudry,  N.  C.  Benoitf,  Raymond  Benoit,  Ulric  Brault*,  L.  J.  Cournoyer*, 
Filino  Di  Gregorio,  Mederic  Duhamel,  Ernest  Fontaine,  J.  A.  Girouxt,  Peter  Graf,  J.  R.  Langot, 
E.  A.  Lavalle,  A.  N.  Lepain,  A.  J.  Lusignan*,  R.  S.  Normandin*,  B.  W.  Pariseau,  A.  N.  Paul, 
O.   L.   Perron,  Joseph   Piasta,   F.   X.    Sansoucy*,   J.    Wixted. 

Meetings  held  at  305  Main  Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :   Unsecured 

Real  estate  loans  :  Second  mortgages 

Bonds         ..... 

Furniture   and   fixtures 

Deposits   in  savings  banks 

Due     from     Central     Credit     Union 

Fund,    Inc.  . 

Cash  in  banks  subject  to  check 


Liabilities 

$15,137   88 

Shares         .... 

1,735  00 

Guaranty  fund  . 

200   00 

Reserve    fund 

177   69 

Undivided  earnings   . 

1,093  21 

Net  current  income  . 

i 

Entrance    fees    . 

52   70 

3,367  80 

$21,764  28 

$20,241 

81 

449 

49 

650 

00 

387 

06 

34 

92 

1 

00 

$21,764  28 


*Credit  Committee. 
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Membership 

Number  added   during   year     .         .  92 

Number  withdrawn  during  year       .  37 

Number  of  members,  Dec.  31,  1941  332 

Number   who    are    borrowers    .          .  124 
Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans: 


Total       . 
$16,872.88  at   6%. 
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iy2% 
iy2% 


$437  00 

59  32 

199   92 


$696   24 


SPRINGFIELD  —  AMERICAN   BOSCH  CREDIT  UNION 

Incorporated  July  3,  1929.     Began  business  August  1,  1929 

Edmund  O.   Lesquier,  President  William  C.   LeNoir,   Treasurer 

William  C.  LeNoir,  Clerk  of  Corporation 

Board  of  Directors:  J.  G.  Amannf,  F.  T.  Balthazar,  O.  C.  Bozenhard,  J.  H.  Buckley*,  J.  F.  Cody*, 
Madelein  Connelly,  A.  B.  Howe,  G.  E.  Keegan*,  W.  C.  LeNoir,  E.  O.  Lesquier,  F.  A.  Murray, 
H.  J.   Sherbowt,  A.  J.  Yodlowskif. 

Meetings  held  at   3664   Main  Street. 


STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 
Bonds         .         .         .         . 
Furniture   and   fixtures 
Shares  in  co-operative  banks 
Deposits  in   savings  banks 
Cash  in  banks  subject  to   check 
Cash   on  hand   .... 


$37,098  69 

16,165  00 

87  31 

5,502  35 

12,676  54 

8,215  41 

300  00 

$80,045  30 


^Liabilities 
Shares         .... 
Guaranty    fund 
Reserve    fund    . 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 
Other    liabilities 


$74,296  84 

2,673  77 

1,654  71 

774  50 

605  28 

31  00 

9  20 

$80,045  30 


Membership 

Number  added   during   year     .         .  531 

Number  withdrawn    during   year      .  32 

Number  of  members,   Dec.  31,  1941  1,293 

Number  who    are   borrowers     .          .  588 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 
Rate  of  dividend,  May  1941 
Nov.  1941 


Total 


Rate  of  interest  on  loans:   $37,098.69  at  6%. 


;% 


Total  Expenses  for  Year 

Salaries      .      • $1,063  75 

Rent — 

Other    expenses  ....  564   71 


$1,628   46 


SPRINGFIELD  —  BAY    STATE   THREAD   WORKS   CREDIT   UNION 

Incorporated  February  14,  1928.     Began  business  February  25,   1928 

Jesse    E.    Dickinson,  President  George   A.    Barker,    Treasurer 

George  A.   Barker,   Clerk  of  Corporation 
Board   of  Director:   G.    A.   Barker,    Mary   T.    Corcoranf,    Mary   A.    Daly*,    J.    E.    Dickinson,    William 
Healyf,  O.  L.  Hupfer,  Martin  Kelly,  Edna  C.  Merrillt,  L.  A.  Noel*,  Minnie  Raymond,  Albertina 


E.    Smead* 


Meetings  held  at  15  Mill  Street. 
STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :   Unsecured 

$2,392 

16 

Shares         .          . 

$3,886  63 

Secured 

162 

50 

Deposits     . 

94   50 

Deposits   in   savings   banks 

300 

00 

Guaranty   fund 

,         . 

610   42 

Cash  in  banks  subject  to  check 

1,985 

14 

Undivided  earnings  . 

227   88 

Other    assets      ..... 

50 

Net   current  income 
Entrance    fees    . 

Div 

. 

20   37 
50 

$4,840 

30 

$4,840  30 

Membership 

idends 

Number  added   during  year 

9 

Rate  of  dividend,  May 

1941     . 

23/2% 

Number  withdrawn    during    year 

10 

Nov. 

1941     . 

2% 

Number  of  members,  Dec.  31,  1941 

68 

Number  who  are  borrowers 

40 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       .          .          . 

— 

Rent 

— 

Other    expenses 
Total 

$61   32 

•                    • 

$61   32 

Rate  of 

interest   on   lo 

ans:    $2,554.66   at   6%. 

•Credit  Committee. 
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SPRINGFIELD  —  BETH   ISRAEL   CREDIT   UNION 

Incorporated  August  3,  1937.     Began  business  September  1,  1937 


Arthur  Paroshinsky,  President 


Irwin  V.   Cohn,   Clerk  of  Corporation 


Irving  M.   Cohen,   Treasurer 


Board  of  Directors:  William  Blackf,    Hyman   Bresky,    R.    M.    Burstein*,   I.   M.    Cohen*,   Max   Cohen, 
I.  V.  Cohnf,  Arthur  Paroshinsky,  Harry  Rulnick*,  A.   D.  Simons,  Sam  Slonim,  A.  J.   Steinf. 

Meetings  held  at  1214  Main  Street. 
STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

[Liabilities 

Personal  loans :   Unsecured 

,         . 

$9,131 

75 

Shares        ..... 

.       $12,304   00 

Secured 

2,105 

50 

Guaranty    fund 

422'  18 

Furniture   and    fixtures 

28 

82 

Undivided    earnings 

187   71 

Deposits   in   savings    banks 

660 

00 

Net    current    income 

88  02 

Cash    in    banks    subject    to 

check    . 

1,085 

34 

Entrance    fees    .... 
Other    liabilities 

3  00 
6   50 

$13,011  41 


$13,011  41 


Membership 

Number  added    during    year      .          .  16 

Number  withdrawn   during  year       .  10 

Number  of  members,  Dec.  31,  1941  58 

Number  who   are   borrowers     .          .  51 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 

Rate  of  dividend,  Nov.    1941    .         .  6% 

Total  Expenses  for  Year 

Salaries $216  00 

Rent — 

Other    expenses          ....  150  92 


Total 
Rate  of  interest  on  loans:   $3,396.00  at  5%;   $7,841.25  at  6%. 


$366  92 


SPRINGFIELD  —  THE  CHAPMAN  VALVE  CREDIT  UNION 

Incorporated  February  6,  1928.     Began  business  February  15,  1928 


Warren  Westcott,  President 


Catherine   C.   Fogarty,    Clerk  of  Corporation 


Catherine  C.  Fogarty,  Treasurer 


Board  of  Directors:  W.  E.  Bell,  Allan  Burnett,  A.  N.  Cochran,  Catherine  C.  Fogarty,  Julian  Hock- 
enberry,  J.  E.  Jones,  William  Leabt,  John  MacGregorf,  W.  C.  Shaw*,  Warren  Westcott,  Peter 
Wilsont,  A.  F.  Winton*.  H.  F.  Wood*. 

Meetings  held  at  Pinevale   Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Bonds         .... 
Shares  in  co-operative   banks 
Deposits  in   savings   banks 
Cash   in   banks    subject   to   check 
Cash   on   hand   .... 


$39,707  50 

8,824   51 

32,500   00 

2,000   00 

8,746  93 

17,719  99 

350  00 

$109,848  93 


Membership 

Number  added   during   year      .         .  270 

Number  withdrawn    during   year      .  104 

Number  of  members,  Dec.   31,  1941  1,207 

Number  who   are   borrowers     .          .  638 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 

Guaranty    fund 
Undivided  earnings  . 
Net    current   income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  May  1941 
Nov.  1941 


$101,643  87 

4,335  07 

2,853  30 

1,008   44 

8  25 


$109,848  93 


Salaries 

Rent 

Other    expenses 


Total  Expenses  for  Year 


Rate  of  interest  on  loans: 


Total 
5,824.51   at   5%;   $39,707.50   at  6%. 


2% 


$416  00 
554  96 


$970  96 


SPRINGFIELD  —  CHENEY  BIGELOW  CREDIT  UNION 

Incorporated  July  3,  1929.     Began  business  September  3,  1929 

Albert  J.  Jefferson,  President  .  Anna  T.  Brady,   Treasurer 

Anna  T.  Brady,  Clerk  of  Corporation 

Board  of  Directors:  C.  H.  Beltonf,  Anna  T.  Brady,  F.  E.  Fountain*,  R.  E.  Freeman*,  M.  C.  Har- 
rigan,  A.  J.  Jefferson,  A.  W.  Larkum,  A.  H.  Macdonald*,  E.  G.  Marchettif,  John  Warnockt, 
Frederick   Wilson. 

Meetings  held  at  417  Liberty   Street. 


'Credit  Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   81,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Cash  in   banks   subject   to   check 


$1,796  70 

310   50 

4,015   04 


5,122  24 


Membership 

Number  added    during   year      .          .  11 

Number  withdrawn    during    year      .  12 

Number  of  members,  Dec.  31,  1941  86 

Number  who    are    borrowers    .         .  37 

Amount  of  entrance  fee  per  member  25  cents 


Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of-  interest  on  loans:  $2,107.20  at  6%. 
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Liabilities 

Shares         ..... 

$5,542   71 

Guaranty    fund 

339   15 

Reserve    fund    .... 

200  00 

Undivided  earnings  . 

11   82 

Net  current  income  . 

28   56 

$6,122  24 

Dividends 

Rate  of  dividend,  May  1941     . 

2% 

Nov.   1941     . 

1% 

$64  01 


$64  01 


SPRINGFIELD  —  DAIRY   CREDIT   UNION 

Incorporated  February  13,  1939.     Began  business  February  15,   1939 
John  F.   Speight,  President  Arthur  Paroshinsky,   Treasurer- 

Marion  L.   Holcomb,   Clerk  of  Corporation 

Board  of  Directors:  Norman  Benway,  Marion  L.  Holcomb,  P.  R.  Maint,  Arthur  Paroshinsky,  R.  T. 
Perrine*,  W.  K.  Simes,  J.  F.  Speight*,  L.  R.  Staunton*,  M.  F.  Walshf,  C.  A.  Wilson  (One 
vacancy.) 

Meetings  held  at  134   Cass   Street. 

,  STATEMENT   OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$13,258   46 

Shares        ..... 

.       $22,632  44 

Secured 

2,180   88 

Guaranty   fund 

1,323   30 

Real  estate  loans  :  First  mortgages     . 

675  00 

Undivided  earnings  . 

931   66 

Deposits   in   savings   banks 

1,023   81 

Net  current  income  . 

200  27 

Cash  in  banks  subject  to  check 

7,950  27 

Entrance    fees    .... 

25 

Other    liabilities 

50 

$25,088  4- 


$25,088  42 


Membership 

Number  added   during   year     .         ..  28 

Number  withdrawn    during   year      .  33 

Number  of  members,  Dec.  31,  1941  196 

Number  who  are  borrowers     .         .  123 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,  May  1941      . 
Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$380   52 


Total 
Rate  of  interest  on  loans:  $16,114.34  at  6%. 


$380  52 


SPRINGFIELD  —  DIAMOND   MATCH    EMPLOYEES'   CREDIT    UNION 

Incorporated   November   6,    1940.      Began   business   November   8,    1940. 
Denis  N.   Chaffee,  President  .  Philip  H.   Porter,  Treasurer 

Philip  H.  Porter,  Clerk  of  Corporation 
Board  of  Directors:   P.   J.   Brown,    D.    N.    Chaffee,   C.   A.    Dirks*.    H.    E.    Fonrniert,    T.    F.    Guminskit, 
F.    S.    Kinkade,    J.    C.    Lovettf,    Joseph    Mascaro*,    R.    W.    McAllister,    H.    J.    McDonald*,    J.    B. 
Parent,  P.    H.   Porter,   B.   W.    Shea,   P.    J.    Shea,   C.    S.    Sickmon. 

Meetings  held   at   125   Paridon    Street. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


$12,039  02 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$6,748   35 

Shares        ... 

.      $11,487  40 

Secured 

350   00 

Guaranty  fund  .         .         .         . 

133   50 

Bonds         ...... 

500  00 

Undivided    earnings 

271   68 

Deposits   in   savings   banks 

602  42 

Net  current  income  . 

139   69 

Cash  in  banks  subject  to  check 

3,838   25 

Entrance    fees    .... 

3  75 

Other    liabilities 

3  00 

$12,039  02 
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Membership 
Number  added    during   year 
Number  withdrawn    during    year 
Number  of  members,  Dec.   31,   1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8, 

Part  IV. 

Dividends 

133 

Rate  of  dividend,  Nov.   1941    . 

4% 

38 

205 

Total  Expenses  for   Year 

103 

Salaries       ...... 

$150   00 

25  cents 

Rent 

— 

Other    expenses           .... 

Ill   53 

Total 
Rate  of  interest  on  loans:   $7,098.35  at  6%. 


$261   53 


SPRINGFIELD  —  DWIGHT  CREDIT  UNION 

Incorporated   January   6,    1927.      Began   business   January    10,    1927 


Abraham  Kaplan,  President 


Abraham  L.   Rothman,   Clerk  of  Corporation 


Abraham  L.   Rothman,  Treasurer 


Board  of  Directors:  Reuben  Burstein,  Harold  Chernok*,  William  Chernok,  Abraham  Kaplant,  Ray- 
mond Klibanoff,  Jacob  Leader*,  Samuel  Levi,  Benjamin  Rosenf,  A.  L.  Rothman*,  Hyman  Roth- 
man,  S.   R.   Rothmanf. 

Meetings  held  at  1304  Dwight   Street. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Cash  in  banks  subject  to   check 


Membership 
Number  added    during   year 
Number  withdrawn   during   year 
Number  of  members,   Dec.   31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 


Rate 


Liabilities 

$8,954 

00 

Shares          ...... 

$14,788  63 

3,135 

00 

Guaranty  fund   .... 

2,450   58 

5,836 

27 

Undivided    earnings    . 

619  61 

Net  current  income   . 

61   45 

Entrance    fees     .... 
Dividends 

5  00 

$17,925 

27 

$17,925  27 

6 

Rate  of  dividend,  May  1941     . 

3% 

12 

Nov.  1941    . 

3% 

60 

46 

Total  Expenses  for  Yea 

r 

$5 

00 

Salaries       ..... 

$367  50 

Rent 

72   00 

Other    expenses 

Total            .... 

97  09 

$536  59 

on  loans: 

$6,6 

25.00  at  5%;   $5,464.00  at  6%. 

SPRINGFIELD  —  JEWISH  CREDIT  UNION 

Incorporated  November  13,  1925.     Began  business  November  13,  1925 


Samuel  Fieldman,  President 


Abraham   Melnick,   Clerk  of  Corporation 


Abraham  B.  Penn,  Treasurer 


Board  of  Directors:  B.  R.  Albert,  Charles  Broadt,  Samuel  Dietz,  Israel  Fieldmanf,  Samuel  Field- 
man*,  N.  M.  Harvey,  J.  B.  Heit*,  Abraham  Liebermant,  Julius  Margolis,  Abraham  Melnick*. 
A.   B.   Penn,  Sol  Radosf,   Max   Skvirsky. 

Meetings  held  at   716  Dwight  Street. 

STATEMENT    OF    CONDITION,   DECEMBER   31.    1941 

Assets 
Personal    loans:    Unsecured 

Secured 
Real  estate   loans :    First    mortgages 
Bonds         ..... 
Deposits  in  savings  banks 
Cash   in   banks   subject  to   check 


Membership 
Number  added  during  year 
Number    withdrawn   during    year 
Number  of  members,  Dec.  31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 


Rate  of   interest  on   loans:    $1,825.00   at   3J4;    $462.00   at    4%;    $7,670.01    at   4^%;    $15,029.85    at   5%: 

$36,265.45    at    6%. 


Liabilities 

$56,027  31 

Shares         ..... 

$69,142   11 

4,625   00 

Guaranty  fund  .... 

12,096  20 

600  00 

Undivided     earnings     . 

269  33 

2,000   00 

Net  current  income  . 

470  05 

6,849  94 

Entrance    fees    .... 

1   00 

11,876   44 

Dividends 

$81,978  69 

$81,978  69 

26 

Rate  of  dividend,   May  1941     . 

2% 

81 
291 
205 

Nov.   1941     . 

2% 

Total  Expenses  for  Yea 

r 

25  cents 

Salaries      ...... 

$1,944   96 

Rent 

130   00 

Other    expenses 

Total 

699  96 

$2,774  92 

•Credit   Committee. 


t  Auditing  Committee. 


P.D.  8,  Part  IV. 


175 


SPRINGFIELD  —  KELKO  CREDIT   UNION 

Incorporated   March   6,   1941.      Began   business   April   4,   1941 


Lyman    W.    Cross,   President 


Helen  K.    Ostrowski,   Clerk   of  Corporation 


Donald   A.    Benjamin,   Treasurer 


Board  of  Directors:  D.  A.  Benjamin,  G.  C.  Burridge,  J.  J.  Canor*,  L.  W.  Cross,  E.  V.  Fitzgerald, 
Mabel  E.  Fournierf,  R.  D.  Hahn,  J.  H.  Hegeman,  H.  A.  Johnson,  Walter  Krall*,  Rose  F. 
Marchetti,  Helen  K.  Ostrowski,   H.  J.  Ruggerrit,  C.   W.  Savaget,  G.   E.   Seidel*. 

Meetings   held   at   21    Cypress    Street. 
STATEMENT    OE    CONDITION,    DECEMBER    81,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Cash  in  banks   subject  to  check 


$9,839   50 

514   00 

370   00 

6,778   20 

$17,501   70 


Liabilities 

Shares         ... 
Guaranty  fund  . 
Undivided  earnings  . 
Net   current   income 


$16,972  99 

58   82 

293   22 

176  67 

$17,501   70 


Membership 

Number  added   during  year       .          .  421 

Number  withdrawn  during  year       .  24 

Number  of  members,  Dec.   31,   1941  •  397 

Number  who   are   borrowers      .          .  118 

Amount  of  entrance  fee  per  member  none 


Dividends 

Rate   of    dividend,    Nov.    1941    .         .  4^% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other    expenses            . '       .          .          .  $132   49 


Total 


$132   49 


Rate  of  interest  on  loans:  $10,353.50   at  5%. 


SPRINGFIELD  —  LIBRARY  EMPLOYEES  CREDIT   UNION 

Incorporated  January  29,   1941.     Began  business  February  1,   1941 

James  Dahir,  President  Frank  A.   Mann,   Treasurer 

Roland   C.   Willcox,   Clerk  of  Corporation 

Board  of  Directors:  Charlotte  K.  Bausman*,  Florence  E.  Birks*,  Laura  V.  Bray,  Lena  C.  Campbellt, 
Ruth  L.  Clifford*,  James  Dahir,  Helen  Enright,  Marion  J.  Herbert,  Luella  W.  Keefet,  F.  A. 
Mann,  Catherine  Y.  Reinhardtt,  R.  C.  Willcox. 

Meetings   held  at   220    State    Street. 
STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured  . 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   31,  1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


$110 

81 

222 

00 

478 

70 

50 

00 

$861  51 

44 

1 

L 

43 

9 

none 

Liabilities 
Shares         .... 
Guaranty  fund  . 
Undivided  earnings   . 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.  1941 


Total  Expenses  for   Year 
None 


$841  03 

2  55 

12  93 

5  00 


$861  51 


3% 


Rate  of  interest  on  loans:  $332.81  at  5%. 


SPRINGFIELD  —  MACCABEAN    PYTHIAN    CREDIT    UNION 

Incorporated   July   8,    1940.      Began   business   July    22,    1940 

William    Kimball,  President  Gerson   Askinas,    Treasurer 

Gerson  Askinas,    Clerk  of   Corporation 

Board  of  Directors:  Gerson  Askinas,  Maxwell  Cushing*,  Joseph  Engelson*,  L.  H.  Gilgoff*,  L.  J. 
Gordon,  Herbert  Jacobson,  Julius  Kimballt,  William  Kimball,  Benjamin  Steinberg,  Milton 
Webbert,  Michael  Weissf. 

Meetings  held  at  31   Elm  Street. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 

Assets 
Personal  loans:  Unsecured 
Secured    . 
Cash  in  banks  subject  to  check 


Liabilities 

$2,223   00 

Shares         .          .                -    . 

$3,539  00 

360   00 

Guaranty  fund  .... 

34   75 

1,154   65 

Undivided    earnings    . 

98   65 

Net   current   income   . 

64   00 

Entrance    fees     .... 

50 

Other    liabilities 

75 

$3,737  65 

$3,737  65 

*Credit  Committee. 
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Membership 

Number  added   during   year        .         .  25 

Number  withdrawn    during    year        .  3 

■Number  of   members,    Dec.    31,    1941  68 

Number  who     are     borrowers     .          .  24 
Amount  of  entrance  fee  per  member          25  cents 


P.D.  8,  Part  IV. 

Dividends 
Rate   of    dividend        ....        none  paid 

Total  Expenses  for  Year 


•Salaries 

.Rent    . 

Other    expenses 

Total    . 


Rate  of  interest  on  loans:   $910.00  at  5%;   $1,673.00  at  6%. 


$26  00 


$26   00 


SPRINGFIELD  —  MONARCH  CREDIT  UNION 

Incorporated  October  14,   1939.     Began  business   November   10,   1939 


Leroy  E.   Severance,  President 


Blanche   I.    Bennett,   Clerk   of   Corporation 


Donald  G.   Atkins,  Treasurer 


Board  of  Directors:  D.  G.  Atkins,  Blanche  I.  Bennett,  Mildred  Blackburnt,  J.  P.  Blunt,  R.  F.  Dor- 
man,  C.  B.  Gordon,  D.  W.  Gordon,  H.  M.  Grahamt,  Ruth  E.  Haskellt,  R.  S.  Jack*,  J.  H. 
Miller*,   Doris  E.   Perkins,  Linwood   Regan,  L.   E.   Severance,   H.   G.   Young*. 

Meetings  held   at  365   State   Street. 
\ 

STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$4,785 

50 

Shares         ..... 

.       $10,936   74 

Secured    . 

2,679 

06 

Guaranty      fund    |      . 

156  58 

Bonds          ..... 

760 

00 

Reserve     fund     .... 

150   00 

Deposits   in   savings  banks 

150 

00 

Undivided   earnings    . 

220   54 

Cash   in  banks  subject  to  check 

3,259 

55 

Net    current    income 

Entrance    fees    .... 

168   25 
2  00 

$11,634  11 


$11,634  11 


Membership 

Number  added  during   year       .         .  22 

Number  withdrawn    during    year        .  31 

Number  of   members,    Dec.    31,    1941  149 

Number  who   are  borrowers       .         .  62 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of    dividend,    May    1941    . 
Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  .... 


2% 
lx/2% 


$34   09 


Total 


Rate  of  interest  on  loans:   $1,000.00  at  4%;    $6,089.56   at   5%;    $375.00   at   6%. 


$34   09 


SPRINGFIELD  —  MONSANTO  PLASTICS  CREDIT  UNION 

Incorporated   November   12,   1937.      Began   business   December   4,    1937 
Herbert  E.   Tolman,   President  Esther  C.   Cochran,   Treasurer 

Jane   M.    Bremner,    Clerk   of    Corporation 

Board  of  Directors:  Jane  M.  Bremner,  Grace  M.  Brouillettet,  E.  H.  Brown,  G.  A.  Canning,  J.  H. 
Clough,  Esther  C.  Cochran,  S.  H.  Colton*,  Robert  Gardner,  E.  A.  Gurney*,  Ruth  T.  Leonard, 
Helen  G.  Mcintosh*,  J.  F.  Moriartyt,  Alfred  Shaw*,  L.  J.  Skinnert,  H.  E.  Tolman,  R.  W. 
Trombly,  H.   D.  Woodmansee*. 

Meetings   held   at    Monsanto   Avenue. 


STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Bonds  .... 

Shares   in  co-operative  banks 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


$31,770  78 

241   80 

5,000   00 

7,853   40 

6,277   78 

11,678   72 

$62,822  48 


Membership 

Number  added   during  year       .         .  308 

Number  withdrawn    during   year        .  119 

Number  of   members,   Dec.   31,    1941  886 

Number  who  are  borrowers       .         .  481 

Amount  of  entrance  fee  per   member  none 


Liabilities 

Shares         .... 
Guaranty     fund 
Undivided    earnings 
Net  current  income   . 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.   1941     . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $32,012.58  at   5%. 


$59,089  78 

875  72 

2,489  84 

367  14 


$62,822  48 


2Va% 
2V2% 


$287   51 


$287   51 
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SPRINGFIELD  —  PYNCHON  CREDIT  UNION 

Incorporated  July  2,  1936.     Began  business  July  15,  1936 
Emil  Saari,  President  Frederick  L.   Kingsley,   Treasurer 

Grace  A.  Lester,  Clerk  of  Corporation 

Board  of  Directors:  R.  A.  Batest,  A.  H.  Bemis,  W.  L.   Bryanf,  P.  M.   Dickt,   S.  A.  Edwards,  C.  M. 
Heidel*,  G.  A.  Hill*,  F.  L.  Kingsley,  Grace  A.  Lester,  Emil   Saari,  E.   K.   Smith*. 

Meetings  held  at   195   State  Street.  . 

STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$4,929  97 

Shares         ..... 

$6,542  91 

Secured    . 

501   60 

Guaranty    fund 

750  00 

Deposits   in   savings   banks 

1,422   97 

Undivided   earnings    . 

495  24 

Cash  in  banks   subject  to  check 

853  76 

Net  current  income  . 

65   12 

Cash   on   hand    .... 

145  72 

Entrance    fees     .... 

75 

$7,854  02 


$7,854  02 


Membership 

Number  added   during  year        .  13 

Number  withdrawn    during   year        .  10 

Number  of   members,   Dec.    31,    1941  126 

Number  who  are  borrowers       .         .  55 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,  May  1941 

Nov.  1941      . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent    .  .  .  .  . 

Other   exDenses  .... 


Total 


Rate  of  interest  on  loans:    $5,431.57   at   5%. 


2% 
2% 


$83  79 


$83   79 


SPRINGFIELD  —  SPRINGFIELD  ARMORY  CREDIT  UNION 

Incorporated  May  17,  1940.     Began  business  May  20,  1940 

Stanley  W.  Fish,  President  George  A.  Brochu,  Treasurer 

Stanley   E.    Skowronek,    Clerk   of    Corporation 

Board  of  Directors:  G.  A.  Brochu,  Raymond  Brodeur*,  S.  W.  Fish,  Joseph  Fournier,  John  Garveyf, 
L.  P.  T.  Jacques*,  L.  O.  Laflin,  L.  J.  Laravee,  R.  F.  Ledouxt,  Neil  McNeil,  Andrew  Preston, 
William  Radloff*,   S.   E.   Skowronek,   D.  A.   Turner,   T.   A.   Tyrerf. 

Meetings  held  at  Springfield  Armory. 

STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$60,173   08 

Shares         .         .         .         .         . 

.    $113,132   82 

Bonds          ..... 

5,000   00 

Guaranty    fund 

2,484   79 

Furniture    and    fixtures 

364  50 

Undivided   earnings    . 

237  83 

Shares    in   co-operative    banks    . 

1,100   00 

Net  current  income  . 

297   50 

Deposits   in   savings   banks 

2,525   00 

Entrance    fees    .         .         . 

49   00 

Cash   in   banks    subject   to   check 

46,320  93 

Other  liabilities 

312   07 

Cash    on   hand    .... 

1,000   00 

Other     assets     .... 

30   50 

Dividends 

$116,514  01 

$116,514  01 

Membership 

Number  added  during  year 

1,605 

Rate  of  dividend,  Nov.   1941 

4% 

Number  withdrawn    during   year 

98 

Number  of   members,   Dec.    31,   1941 

2,100 

Total  Expenses  for 

Year 

Number  who  are  borrowers 

772 

Salaries      . 

$1,491  00 

Amount    of    entrance     fee    per 

member          none 

Rent 

— 

Other   expenses 

Total             .    •      . 

926   64 

$2,417   64 

Rate  of   interest   on  loans:    $60,173.08    at   6%. 

SPRINGFIELD  —  SPRINGFIELD   F.  C.  A.  EMPLOYEES  CREDIT  UNION 

Incorporated  June  12,  1934.     Began  business  June  15,  1934 

Clarence  G.  Anderson,  President  Earl   F.  Wood,   Treasurer 

,  Margie  M.  Washburn,   Clerk  of  Corporation 

Board  of  Directors:  C.  G.  Anderson*,  C.  W.  Dingmanf,  C.  K.  Enzort,  John  Graham*,  G.  L.  Howet, 
Edward  Jones*,  L.  A.  Jones,  Gertrude  E.  Sheldon,  Margie  M.  Washburn,  D.  E.  Wilcox,  E.  F. 
Wood. 

Meetings  held  at  310  State  Street. 
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STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal 

loans:  Unsecured 

$6,463   57 

Shares         ..... 

$37,987  24 

Secured    . 

9,677   13 

Guaranty     fund 

1,428   91 

Bonds 

6,000  00 

Undivided   earnings    . 

61   50 

Deposits 

in    savings    banks 

14,308   52 

Net   current  income  . 

66   27 

Cash   in 

banks   subject   to   check 

2,846  29 

Entrance    fees    .... 

2  25 

Cash    on 

hand    .... 
Membership 

300   00 

Other    liabilities 

Dividends 

49-  34 

$39,595  51 

$39,595  51 

Number 

added    during   year 

57 

Rate  of  dividend,    May   1941      . 

23^% 

Number 

withdrawn    during    year 

39 

Nov.  1941     . 

iy2% 

Number 

of  members,    Dec.    31,    194: 

313 

Number 

who   are   borrowers 

124 

Total  Expenses  for  Yea 

t 

Amount 

of  entrance  fee  per  member          25  cents 

Salaries       ..... 

— 

Rent 

— 

Other     expenses 

$164   19 

Total  .         .         .         .         .  $164  19 

Rate  of  interest  on  loans:  $2,938.70  at  2y2%;   $11,844.50  at  3%;   $673.75  at  5%;   $683.75  at  6%. 


SPRINGFIELD  —  SPRINGFIELD    FRANCO-AMERICAN   CREDIT    UNION 

Incorporated  April  15,  1930.      Began  business  May  23,  1930 


George  A.   Lanciaux,  President 


Henry  E.  Patnaude,  Clerk  of  Corporation 


Isaie  N.   Methe,   Treasure? 


Board  of  Directors:  G.  W.  Angersf,  L.  A.  Angerst,  Ferdinand  Boisvert*,  G.  D.  Brodeur,  A.  H, 
Cotet,  L.  B.  DeBlois,  A.  G.  Garant,  R.  C.  Hebert,  G.  A.  Lanciaux*,  I.  N.  Methe,  V.  A.  Methe*, 
H.  E.  Patnaude*,  J.  C.  Z.  Potvin,  L.  J.  Ricard*,  George  St.  Pierre. 

Meetings  held  at   115    State   Street. 
STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$28,193 

25 

Shares          ..... 

$54,540  99 

Secured    . 

13,318 

45 

Guaranty  fund   .... 

3,997   06 

Real  estate  loans:    First  mortgages   . 

3,995 

00 

Reserve     fund     .... 

1,153   60 

Real    estate    by    foreclosure 

434 

83 

Undivided    earnings    . 

1,243   25 

Bonds          ...... 

4,081 

88 

Net  current  income   . 

193   19 

Deposits   in   savings   banks 

2,242 

06 

Due     from     Central     Credit     Union 

Fund,     Inc.                .... 

115 

60 

Cash  in  banks   subject  to  check 

8,722 

02 

Cash    on    hand    ..... 

25 

00 

Dividends 

' 

$61,128 

09 

$61,128  09 

Membership 

Number  added   during   year 

79 

Rate  of  dividend,   May  1941 

2% 

Number  withdrawn    during   year 

48 

Nov.  1941      . 

2% 

Number  of  members,    Dec.    31,    1941 

528 

Number  who  are  borrowers 

253 

Total  Expenses  for  Yea 

r 

Amount  of  entrance  fee  per  member 

none 

Salaries       ...... 

$1,206   76 

Rent   .          .          .          .          . 

— 

Other   expenses            . 

Total 

611   90 

$1,818   66 

Rate  of  interest  on  loans:  $3,995.00  at  5J4%;   $41,511.70  at  6%. 


SPRINGFIELD  —  SPRINGFIELD,  MASS.,   MUNICIPAL   EMPLOYEES* 

CREDIT  UNION 

Incorporated  March  2,  1927.     Began  business  March  23,  1927 


Rene  J.   Patingre,  President 


A.  Omer  Moulton,   Clerk  of  Corporation 


Frank   W.    Stagnaro,    Treasurer 


Board  of  Directors:  S.  T.  Brufnfield,  D.  F.  Connelly,  J.  J.  Fitzgerald,  R.W.  Griffinf,  W.  L.  Griffin*. 
C.  M.  Healey,  W.  E.  Hurley*,  T.J.  Keating,  J.  G.  McGrady,  W.  J.  Meskillt,  A.  O.  Moulton*, 
W.  C.   O'Brien*,  R.  J.  Patingre*,  F.  W.   Stagnaro*,  G.  A.   Wellsf. 

Meetings  held  at  68   Vernon  Street. 


•Credit  Committee. 
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STATEMENT 

Assets 

Personal  loans:   Unsecured 
Secured    . 
Real    estate    loans:    First    mortgages 
Bonds  ..... 

Furniture  and  fixtures 
Shares   in   co-operative   banks 
Deposits  in  savings  banks 
Due     from      Central      Credit     Union 

Fund,  Inc.  .... 
Cash  in  banks  subject  to  check 
Cash    on   hand    ... 


OF    CONDITION,    DECEMBER   31,    1941 


$191,848  81 
16,989  34 
64,495  79 
22,350   00 

1,250  00 
16,000   00 

5,560  60 


59   09 

4,444  10 

150   00 


$323,147  73 


Membership 

Number  added   during   year        .          .  119 

Number  withdrawn    during    year        .  55 

Number  of   members,    Dec.    31,   1941  2,001 

Number  who   are  borrowers        .          .  1,411 

Amount  of  entrance   fee  per  member  •             $1   00 


Liabilities 


Shares 

Guaranty   fund   . 
Reserve     fund     . 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 
Other     liabilities 


Dividends 
Rate  of  dividend,  May  1941 
Nov.   1941 


179 


75,710 

98 

30,926 

18 

10,000 

0d 

3,651 

69 

1,898 

48 

20 

00 

940 

40 

$323,147  73 


Salaries 

Rent 

Other   expenses 


Total  Expenses  for  Year 


Rate   of   interest   on   loans: 


Total  .         .    ■      . 

$62,670.79   at    5%;    $210,663.15   at    6%. 


2% 
2% 


$6,062  00 

828  73 

2,707  88 

$9,598  61 


SPRINGFIELD  —  SPRINGFIELD,    MASS.,    POST   OFFICE    EMPLOYEES 

CREDIT  UNION 

Incorporated  April  27,  1923.     Began  business  May  1,  1923 
Herbert  C.  Humason,  President  Frank  W.   Vinnicombe,   Treasurer 

Frank  W.  Vinnicombe,  Clerk  of  Corporation 

Board  of  Directors:  T.  J.  Ashe,  C.  C.  Brennan,  A.  G.  Creedon*,  T.  G.  Crowley*,  C.  N,  Hamer*,  C.  J. 
Hauckf,  G.  E.  Hayes*,  H.  C.  Humason*,  A.  J.  Johnsont,  H.   J.   Smithf,  F.   W.  Vinnicombe. 

Meetings  held  at  Federal   Building. 
STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$33,018 

26 

Shares         .... 

.         I'"-''     .MM.        ! 

Secured    . 

21,430 

36 

Deposits      . 

553   73 

Real    estate    loans:    First    mortgages 

87,214 

14 

Guaranty  fund   . 

11,825   21 

Bonds          ...... 

79,056 

23 

Reserve     fund.   . 

10,464   10 

Furniture  and   fixtures 

108 

81 

Undivided    earnings    . 

755   11 

Shares    in    co-operative    banks    . 

26,244 

10 

Net   current   income   . 

595   92 

Due     from     Central     Credit     Union 

Entrance    fees    . 

9  00 

Fund,     Inc.     ..... 

118 

48 

Other    liabilities 

292   48 

Cash  in  banks  subject  to  check 

3,885 

90 

Cash    on   hand    ..... 

12,355 

00 

Other  assets        ..... 

4,654 

72 

Dividends 

$268,086 

00 

$268,086  00 

Membership 

Number  added   during  year 

45 

Rate  of  dividend,  May  1941 

VA% 

Number  withdrawn    during   year 

24 

Nov.   1941 

2%% 

Number  of  members,   Dec.    31,    1941 

517 

Number  who   are   borrowers 

no 

Total  Expenses  foi 

'  Year 

Amount  of  entrance  fee  per  member 

$1 

00 

Salaries       .... 
Rent             .... 

$2,076  00 

• 

Other    expenses 
Total 

570   52 

$2,646   52 

Rate  of  interest  on  loans:   $87,214.14   at  5%;    $54,448.62   at   6%. 


SPRINGFIELD  —  SPRINGFIELD  STREET  RAILWAY  EMPLOYEES  CREDIT 

UNION 

Incorporated  November  6,  1926.     Began  business  November  10,  1926 
Edward  A.  Raleigh,  President  Martin  J.  Hennessey,  Treasurer 

Edward  F.   Crowe,  Clerk  of  Corporation 
Board  of  Directors:  Michael  Caserio,  J.   P.  Coughlin,   E.   F.    Crowe*,  J.   A.    Dougant,   J.   A.   Hegarty, 
M.   J.   Hennessey*,   W.   F.   LaBrecquet,  J.   W.    Leonardt,   Zephy   Longtin,    D.    J.    Meaney*,    E.    A. 
Raleigh,  F.  J.  White. 

Meetings  held  at  1694  Main  Street. 


*Credit  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Real  estate  loans :  First  mortgages 

Second  mortgages 
Real  estate  by   foreclosure 
Bonds  .         . 

Shares    in    co-operative    banks    . 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 
'  Fund,    Inc.      .... 
Cash  in  banks  subject  to  check 
Cash    on  hand    . 


$36,308  07 

6,026  95 

41,981 

710 

4,405 

14,310 

8,000 

14,685 


593  86 
1,831  22 
9,000  00 


$137,852  75 


Shares 
Deposits 

Guaranty  fund  . 
Reserve    fund 
Undivided    earnings 
Net  current  income 
Bills    payable 
Entrance    fees    . 
Other    liabilities 


Liabilities 


$95,874  07 

12,090  12 

13,844  57 

5,441  87 

5,000  00 

443  78 

5,000  00 

5  50 

152  84 


$137,852  75 


Membership 

Number  added  during   year        .         .  48 

Number  withdrawn    during   year        .  45 

Number  of   members,    Dec.    31,   1941  526 

Number  who   are  borrowers        .          .  307 
Amount  of  entrance  fee  per  member          50  cents 

Deposits 

Number    of    depositors        ...  68 

Rate  of   interest   paid    during  year   .  3% 
Interest  payable  May  1,  Nov.   1 


Dividends 
Rate  of  dividend,   Nov.    1941 


Salaries 

Rent 

Other  expenses 

Total   . 


Total  Expenses  for  Year 


Rate  of  interest  on  loans:  $41,981.81  at  5%;  $41,512.82  at  6%;  $1,532.20  at  8%. 


4% 


$1,328  00 

120  00 

362  59 

$1,810  59 


SPRINGFIELD  —  SPRINGFIELD  TEACHERS  CREDIT  UNION 

Incorporated  October  5,  1929.     Began  business  November  18,  1929 


James  L.  Clancey,  President 


Russell   L.  Williams, 
Russell    L.   Williams,   Clerk   of  Corporation 


Treasurer 


Board  of  Directors:  Mae  G.  Andersonf,  Mary  J.  Bawn,  C.  Hope  Boltont,  J.  L.  Clancey,  T.  C. 
Donahue,  Loretta  E.  Doyle.  O.  L.  Duffmt,  Clara  Laubengayer,  G.  D.  Miller*,  R.  L.  Parker,  H.  T. 
Perry,  Edith  B.  Robson*,  M.  R.   Strail,  E.  J.  Whalen*,  R.  L.  Williams. 

Meetings  held  at  415  State  Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$16,987 

07 

Shares         ...... 

$44,269   46 

Secured    . 

9,133 

93 

Guaranty    fund 

2,774  72 

Shares   in   co-operative  banks 

12,200 

00 

Reserve   fund      .... 

500   00 

Deposits   in    savings   banks 

7,809 

61 

Undivided   earnings    .          .          . 

872   72 

Due     from     Central     Credit     Union 

Net  current   income    . 

100   05 

Fund,    Inc.      ..... 

179 

47 

Entrance    fees    .... 

50 

Cash  in  banks  subject  to  check 

2,188 

33 

Other   liabilities 

3  60 

Cash    on   hand    ..... 

22 

64 

Dividends 

$48,521 

05 

$48,521  05 

Membership 

Number  added   during   year 

23 

Rate  of  dividend,  Nov.   1941     . 

3% 

Number  withdrawn    during   year 

12 

Number  of  members,    Dec.    31,    1941 

t 

145 

Total  Expenses  for  Year 

Number  who  are  borrowers 

" 

L39 

Salaries       ...... 

$720   00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses            .... 
Total 

219  73 

$939  73 

Rate  of  interest  on  loans: 

$7,868.21 

at  5< 

7o\  $9,265.44  at  5J^%;  $8,987.35  at  6 

%• 

SPRINGFIELD  —  SWIFT  SPRINGFIELD  CREDIT  UNION 

Incorporated  July  6,  1934.     Began  business  July  16,  1934 


James  R.  Trojans,  President 


Charles  H.  Bardons,  Clerk  of  Corporation 


Charles  H.   Bardons,   Treasurer 


Board  of  Directors:   C.   H.   Bardons,   N.    J.    Crotherst,   W.    T.    Dymond*,   J.    C.    Finnf,   W.   F.    Gerke, 
F.  J.  Merkle*,  J.  M.   Sroka*,  J.  R.  Trojans,  J.  J.  Twarogt,  D.  J.  Walsh,  W.   H.   Worden. 

Meetings  held  at  130  Lyman  Street. 


^Credit  Committee. 


tAuditing  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$660 

00 

Shares         ...... 

$1 

,426   03 

Secured    . 

85 

00 

Guaranty  fund   . 

106  30 

Deposits   in   savings   banks 

160 

77 

Reserve     fund    . 

50   00 

Cash    in  banks    subject  to   check 

718 

31 

Undivided   earnings    . 
Net  current   income  . 
Entrance    fees    . 
Other     liabilities 

4  76 

11   25 

50 

25  24 

$1,624 

08 

Dividends 

$1,624  08 

Membership 

Number  added  during  year 

2 

Rate  of  dividend,   May   1941      . 

*A% 

Number  withdrawn    during   year 

4 

Nov.  1941     . 

1% 

Number  of  members,    Dec.    31,    1941 

28 

Number  who  are  borrowers 

16 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

— 

Rent 

— 

Other   expenses 

$22  04 

Total 


Rate  of   interest  on  loans:   $745.00  at   5%. 


$22  04 


SPRINGFIELD  —  UNITED   ELECTRIC   LIGHT   COMPANY   EMPLOYEES' 

CREDIT  UNION 

Incorporated  August  2,   1923,     Began  business  September   21,  1923 

Roy  N.  Conley,  President  Willard  D.   Fessenden,   Treasurer 

Clara   L.    Woolley,   Clerk   of   Corporation 

Board  of  Directors:  C.  A.  Cignoli*,  V.  W.  Cignoli*,  R.  N.  Conley,  D.  E.  Coreyt,  H.  F.  Costello,  L.  J. 
Delayt,  W.  D.  Fessenden,  James  Gray,  Alice  M.  Lombard*,  H.  L.  Richf,  R.  J.  Wallace,  Clara. 
L.   Woolley. 

Meetings  held  at  73  State  Street. 
STATEMENT   OF   CONDITION,   DECEMBER  31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Real  estate  loans:   First  mortgages 
Bonds    _  •   -  .  • 

Shares  in  co-operative  banks 
Deposits    in    savings    banks 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn    during   year 
Number  of   members,    Dec.   31,   1941 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


.       $13,310 

26 

16,607 

60 

51,282 

00 

1,000 

00 

12,993 

20 

34,000 

00 

561 

89 

$129,754 

95 

17 

6 

L                     366 

198 

r                none 

Shares 
Guaranty  fund  . 
Undivided   earnings 
Net  current  income 
Other    liabilities 


Liabilities 


$121,217  02 

6,379  85 

2,035  85 

118  13 

4  10 


Dividends 
Rate  of  dividend,   Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent   .         .         . 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:   $81,199.86  at  5%. 


$129,754  95 

4% 

$790  00 
552  05 


$1,342  05 


SPRINGFIELD  — VAN  NORMAN  CREDIT  UNION 

Incorporated  August   4,   1941.     Began   business    September    8,    1941 

Leo  F.  Hunderup,  President  Remington  H.   Warner,   Treasurer 

Geraldine  M.   Smith,   Clerk  of  Corporation 

Board  of  Directors:  C.  L.  Aubrey*,  E.  G.  Brogan,  J.  L.  Brownt,  R.  A.  Eastman,  Thomas  Ferriter, 
J.  F.  Foleyt,  L.  F.  Hunderup,  Matthew  Kulungian,  R.  W.  Porter*,  Mildred  K.  Ryan*,  J.  B 
Schreiber,  Geraldine  M.  Smith,  L.  H.  Stanton,  Albert  Tlustyt,  R.  H.  Warner. 

Meetings  held   at    3640    Main    Street. 


"Credit  Committee. 


t  Auditing  Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER    81,    1941 


Assets 

Liabilities 

Personal  loans: 

Unsecured 

$9,506   00 

Shares         ..... 

.       $18,112 

75 

Secured    . 

546   00 

Undivided    earnings    . 

19 

68 

Cash   in  banks 

subject  to  check 

8,276  89 

Net   current   income   . 

212 

46 

Cash    on   hand 

16   00 

$18,344  89 


Membership 

Number  added   during   year        .  "        .  448 

Number  withdrawn    during   year        .  20 

Number  of   members,    Dec.    31,    1941  428 

Number  who  are   borrowers        .          .  165 

Amount  of  entrance  fee  per  member  none 


Rate   of   dividend 


Dividends 


$18,344  89 


none  paid 


Total  Expenses  for  Year 

Salaries $67  90 

Rent ■      .  — 

Other    expenses           ....  134  76 


Total    .  .'•■-.. 

Rate   of   interest  on   loans:    $10,052.00    at    5*/2%. 


$202   66 


SPRINGFIELD  —  WESTCO  CREDIT  UNION 

Incorporated  July  8,  1936.     Began  business  July  25,  1936 
Chester  W.  Kirby,  President  Arthur  W.   Batchelder,   Treasurer 

Lucien   Comeau,    Clerk  of   Corporation 

Board  of  Directors:  J.  C.  Almeida,  A.  W.  Batchelder,  L.  F.  Benoitf,  A.  W.  Benson,  Lucien  Comeau, 
Frank  Disco,  John  Karan,  C.  C.  King*,  C.  W.  Kirby,  William  Liebermant,  Robert  Ormsbyt, 
Samuel  Roberts,  B.  A.  Ruane,  Loren  Tetreault*,  J.   M.   Young*. 

Meetings  held   at   32    Stevens    Street. 
STATEMENT    OF   CONDITION,    DECEMBER  31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$71,880  97 

Shares         .... 

.    $119,758  39 

Secured    . 

5,584  72 

Guaranty  fund  . 

5,500   00 

Bonds          ..... 

1,000   00 

Undivided   earnings    . 

2,042   87 

Furniture  and  fixtures 

25  00 

Net  current  income   . 

682   79 

Shares    in    co-operative    banks    . 

36,984   00 

Entrance    fees    . 

11   25 

Deposits    in    savings    banks 

8,000   00 

Other  'liabilities 

238   60 

Cash  in  banks   subject  to  check 

4,359   21 

Cash    on    hand   .... 

400   00 

Dividends 

$128,233  90 

$128,233  90 

Membership 

Number  added   during   year 

325 

Rate  of  dividend,  May  1941 

2% 

Number  withdrawn    during   year 

26 

Nov.  1941 

2% 

Number  of   members,    Dec.    31,    1941 

1,108 

Number  who   are   borrowers 

637 

Total  Expenses  for 

Year 

Amount  of  entrance  fee  per  membe 

r          25  cents 

Salaries       -         .         .         . 

$1,599   57 

Rent             .... 

— 

/ 

Other    expenses 

Total   .         .         .         . 

677   34 

$2,276  91 

Rate  of  interest  on  loans:  $5,584.72  at  5%;  $71,880.97  at  6%. 


SPRINGFIELD  —  WESTERN    MASSACHUSETTS    TELEPHONE    WORKERS 

CREDIT  UNION 

Incorporated  July  20,  1922.     Began  business  August  1,  1922 
Edward  T.  Sheridan,  President  R.  Leonard  Wing,   Treasurer 

John  H.  Armstrong,  Clerk  of  Corporation 

Board  of  Directors:  Marion  L.  Allen,  J.  H.  Armstrong,  M.  S.  Blaisdell,  Eva  F.  Bryson,  A.  L. 
Butlert,  Rose  A.  Carlin,  P.  F.  Follett,  E.  S.  Henderson,  H.  L.  Hutchinson,  Etta  L.  Jonest, 
Nellie  E.  Leete,  Catherine  M.  McQuade*,  H.  E.  Oakes*,  Helen  A.  O'Donnell,  Mary  A.  O'Don- 
nell.  C.  S.  Parker,  Margaret  J.  Reid.  E.  T.  Sheridan,  C.  S.  Stebbins*,  Theresa  A.  Tierneyt. 
R.  L.  Wing. 

Meetings  held  at  283  Worthington  Street. 


'Credit  Committee. 


t  Auditing  Committee. 
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STATEMENT 

Assets 

Personal  loans:  Unsecured 

Secured    . 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Bonds  ..... 

Furniture  and  fixtures 
Shares    in    co-operative    banks    . 
Deposits    in    savings    banks 
Cash    in    banks   subject   to  check 
Cash    on    hand    .... 


OF   CONDITION,    DECEMBER    31,    1941 

Liabilities 

Shares 

Guaranty  fund  . 
Undivided   earnings 
Net   current  income 
Entrance    fees    . 
Other    liabilities 


$93,157   79 
96,960   14 
238,717 

1,050 
87,958 

1,000 
77,000 
71,002 
14,325 

4,834 


$686,007  14 
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$620,650   56 

38,299  89 

18,239  28 

4,917  97 

2  20 

3,897  24 


$686,007  14 


Membership 

Number  added    during   year        .          .  243 

Number  withdrawn    during    year        .  158 

Number  of   members,    Dec.    31,   1941  2,165 

Number  who  are   borrowers       .         .  995 

Amount  of  entrance  fee  per  member  10  cents 


Dividends 
Rate  of  dividend,  May  1941 
Nov.   1941 


2% 
2% 


Total  Expenses  for  Year 

Salaries $4,596  40 

Rent — 

Other    expenses            ....  2,496  69 


Total  .  .  .  •        .  .         $7,093   09 

Rate  of  interest  on  loans:  $317,879.56  at   5%;   $112,006.34  at  6%. 


SWAMPSCOTT  —  JOSEPH   L.   STEVENS  V.F.W.   CREDIT   UNION 

Incorporated    August    26,    1940.      Began    business    September    17,    1940 

Edward  F.   Burke,  President  Edward  U.   Nicholson,   Treasurer 

Anna  M.  Burke,   Clerk  of  Corporation 

Board  of  Directors:  Nellie  F.  Arsenault,  W.  J.  Arsenaultf,  Anna  M.  Burke,  E.  F.  Burke,  C.  S. 
Dedrick,  Grace  M.  Dedrickt,  G.  I.  Downing*,  Mabel  B.  Duboist,  D.  V.  Dumas*,  W.  F.  Durgin, 
Jr.,  J.  F.  Etter*,  F.  J.  Hay,  E.  U.   Nicholson,  Michael  Pierro,  Tony  Pierro. 

Meetings  held   at   438   Humphrey   Street. 

STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal    loans 

Unsecured 

$407 

00 

Shares         .         .         . 

$743   75 

Cash   in  banks 

subject  to  check 

357 

59 

Guaranty  fund   .... 

16  27 

Cash    on   hand 

15 

00 

Undivided   earnings    . 
Net  current  income  . 

10   5? 
9  00 

$779  59 


$779  59 


Membership 

Number  added   during   year        .          .  10 

Number  withdrawn    during    year        .  6 

Number  of   members,    Dec.    31,    1941  46 

Number  who  are  borrowers       .         .  li 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate    of    dividend      ....  none  paid 

Total  Expenses  for   Year 

Salaries       ......  

Rent 

Other  expenses  ....  $30  22 


Total 


Rate  of  interest  on  loans:  $407.00  at  6%. 


$30  22 


SWAMPSCOTT  —  LEON  E.  ABBOTT  POST  NO.  57  (3)  CREDIT  UNION 

Incorporated  August  27,   1931.     Began  business   September  21,    1931 


Alphonso  Chiancone,  President 


Robert  M.  Leonard,  Treasurer 


Robert  M.  Leonard,  Clerk  of  Corporation 

Board  of  Directors:  I.  M.  Adamst,  G.  B.  Atkins*,  Alphonso  Chiancone,  J.  W.  Doherty,  A.  N    Frazier 
E.  J.  Garity*,  L.  C.  Gormley,  A.  B.  Jones*,  R.  M.  Leonard,  J.  D.  Malonet,  C  B.'  Stensrudt. 

Meetings  held  at  89  Burrill  Street. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured 
Secured    . 
Deposits   in   savings   banks 
Cash   in  banks   subject  to  check 


$2,788  21 

1,134  84 

1,623  00 

652  11 


$6,198  16 


Shares 
Guaranty    fund 
Reserve     fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other     liabilities 


Liabilities 


$5,242   92 

182  29 

606   57 

64  25 

81   05 

25 

20   83 

$6,198  16 


*  Credit   Committee. 


t  Auditing  Committee. 


184 

Membership 

Number  added   during  year        ...  4 

Number  withdrawn   during   year        .  6 

Number  of   members,   Dec.    31,    1941  113 

Number  who  are  borrowers       .         .  58 
Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate    of    dividend,    May    1941 


P.D.  8,  Part  IV. 

2% 


Total  Expenses  for  Year 

Salaries $150  00 

Rent   . — 

Other    expenses  ....  86  77 


Total 
Rate  of  interest  on  loans:   $3,923.05  at  6%. 


$236  77 


TAUNTON  —  ADAMS  POST  CREDIT  UNION 

Incorporated  June  12,  1933.     Began  business  June  21,  1933 

Emery  J.  Malo,  President  Joseph  T.  McDonald,  Treasurer 

William  J.  Sullivan,  Clerk  of  Corporation 

Board  of  Directors:  F.  B.  Briggst,  M.  T.  Ferreira*,  L.  C.  Harwood,  K.  F.  Jenkinst,  J.  T.  McDonald, 
E.  J.  Malo,  G.   E.  Mandigo*,  H.  J.   Menardt,  R.   L.   Ricketson,   E.   E.   Shepard*,  W.  J.    Sullivan. 

Meetings  held  at  21  Hodges  Avenue. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Real   estate   loans :    First   mortgages 
Deposit   in   savings   banks 
Cash   in   banks   subject   to   check 


$4,077  72 

629  20 

3,192  82 

5  10 

3,276  03 


$11,180  87 


Membership 

Number  added    during   year      .         .  28 

Number  withdrawn    during    year      .  6 

Number  of  members,  Dec.  31,  1941  171 

Number  who    are    borrowers    .          .  76 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

.         . 

.      $10,113  25 

Guaranty     fund 

. 

416  96 

Reserve    fund     . 

.         . 

75  00 

Undivided    earnings 

.         . 

484  67 

Net    current    income 

89  74 

Entrance    fees    . 

idends 

1  25 

$11,180  8" 

Div 

Rate  of  dividend,  May 

1941     . 

4% 

Nov. 

1941     , 

4% 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:    $7,845.33   at   6%;   $54.41    at    12%. 


$45  99 


$45  99 


TAUNTON— BRISTOL  COUNTY  EMPLOYEES  CREDIT  UNION 

Incorporated  January  11,  1940.     Began  business  January  23,   1940 


John  B.  Waterman,  President 


Timothy  A.   Lovett,   Clerk  of  Corporation 


Timothy  A.  Lovett,   Treasurer 


Board  of  Directors:  E.  A.  Arsenault,  Frank  Braney,  A.  E.  Carriero*,  L.  W.  Caton,  G.  F.  Driscoll*. 
J.  E.  Duffyf,  J.  N.  Faheyt,  Magnus  Folsterf,  C.  H.  Lincoln,  T.  A.  Lovett,  F.  J.  O'Boy,  Justin 
Perry,  Manuel  Pointes,  S.   L.   Silvia*,  J.  B.   Waterman. 

Meetings   held  at   45   Rock  Street. 
STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$5,537  17 

Shares         ...... 

$8,685   12 

Secured 

3,595  35 

Guaranty   fund            .... 

449   51 

Real  estate   loans :    First   mortgages 

455  00 

Reserve    fund    ..... 

200  00 

Deposits   in    savings   banks 

500  00 

Undivided   earnings 

1,184   50 

Cash  in  banks  subject  to  check 

467   57 

Net  current  income 

35  71 

Entrance    fees    ..... 

25 

$10,555  09 

$10,555  ' 

Membership 

Dividends 

Number  added    during    year 

55 

Rate    of   dividend,    Nov.    1941    . 

2% 

Number  withdrawn    during    year 

52 

Number  of  members,  Dec.  31,  1941 

169 

Total  Expenses  for  Year 

Number  who   are   borrowers 

90 

Salaries       ...... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other    expenses          .... 

$57  00 

Total 

$57  00 

Rate  of 

interest  on  lo 

ans:  $9,587.52  at  6%. 

*  Credit  Committee. 
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TAUNTON  —  TAUNTON   POSTAL  EMPLOYEES  CREDIT   UNION 

Incorporated  May  24,  1928.     Began  business  June  18,  1928 
Edward  W.  Burt,  President  .  James  H.   Galvin,  Treasurer 

l        James  H.  Galvin,  Clerk  of  Corporation 
Board  of  Directors:  W.   G.   Boydf,  E.   W.  Burt,  J.   H.  Galvin,   F.  H.   Griffint,  A.   H.   Martin*,  J.   E. 
McKenna,  E.  F.  Meganf,  T.  J.  O'Neill,  Francis  Sherry*,  M.  F.  Silva*,  J.  P.  Smith. 

Meetings  held  at  Post  Office. 


STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Shares   in   co-operative   banks   . 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


$5,894  87 

641   10 

4,000   00 

3,000  00 

552  00 

$14,087  97 


Liabilities 

Shares         ..... 
Guaranty    fund 
Undivided   earnings   . 
Net   current  income 


$12,864   12 

727  57 

436  63 

59   65 


$14,087  97 


Membership 

Number  added    during    year      .          .  9 

Number  withdrawn   during   year        .  2 

Number  of  members,  Dec.   31,   1941  95 

Number  who    are    borrowers    .          .  49 

Amount  of  entrance  fee  per  member  50  cents 


Dividends 

Rate   of   dividend,    Nov.    1941   .         .  3% 

Total  Expenses  for  Year 

Salaries       .         .         .         .     '     .         .  $100  00 

Rent             ......  — 

Other    expenses          ....  35  29 


Total 
Rate  of  interest  on  loans:   $6,535.97  at   5%. 


$135  29 


TAUNTON  —  TAUNTON  SCHOOL  EMPLOYEES  CREDIT  UNION 

Incorporated   May   31,   1940.     Began  business  June   25,    1940 

Margaret  M.   Slattery,  President  Walter  W.  Pelczarski,  Treasurer 

Elizabeth   V.    McMorrow,    Clerk   of   Corporation 

Board  of  Directors:  Mary  E.  Cronanf,  Mary  L.  Fitzgeraldt,  E.  F.  Kennedy*,  Lois  King,  Agnes  T. 
Laughlin*.  Eileen  M.  MacCarthy*,  C.  J.  McManus,  Elizabeth  McMorrow,  L.  B.  Norton,  W.  W. 
Pelczarski,  Mary  G.  Phipps,  Helena  M.  Reggett,  Margaret  M.  Slattery,  Marguerite  C.  Smith, 
M.  J.  Welcht. 

Meetings   held   at   High    School. 


Assets 
Personal  loans :  Unsecured 
Cash  in  banks   subject  to   check 
Cash  on  hand  .... 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 

Liabilities 


$500   00 

567   44 
4  00 


$1,071  44 


Shares 
Guaranty    fund 
Undivided    earnings 
Entrance    fees    . 


$995  44 

6  98 

61   02 


$1,071  44 


Membership 

Number  added    during   year      .         .  31 

Number  withdrawn    during    year      .  none 

Number  of  members,  Dec.  31,  1941  79 

Number  who  are   borrowers     .         .  10 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of   dividend       ....       none  paid 

Total  Expenses  for  Year 


Salaries 

Rent 

Other   expenses 


Total 
Rate  of  interest  on  loans:   $500.00  at  6%. 


$1  76 
$1  76 


WAKEFIELD  — L.  B.  EVANS'  EMPLOYEES  CREDIT  UNION 

Incorporated  August  8,  1939.     Began  business  September  8,  1939 

Adin  M.   Perkins,  President  Lawrence  W.   Flint,   Treasurer 

'  George  J.    Evans,    Clerk  of   Corporation 

Board  of  Directors:  Elizabeth  Ayscough,  Virgil  Cambareri*,  John  Cucurullo,  Fred  Daleyf,  G.  J. 
Evans*,  L.  W.  Flint,  Tony  Giuliano,  Leta  M.  Gross,  Willis  Hatfieldf,  Salvatore  Lazzaro,  Caroline 
I.  Melonsonf,  Minnie  Muse*,   Stephan  Page,  A.  M.   Perkins,  Minnie  Travers. 

Meetings  held  at  26  Water   Street. 
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STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans:  Unsecured        .  .  $3,160  88 

Secured             .  .  235   00 

Deposits  in  savings  banks          .  .  3,028   86 

Cash  in   banks   subject   to   check  .  2,041  86 


$8,466  60 

Membership 

Number  added    during    year      .         .  42 

Number  withdrawn    during    year      .  27 

Number  of  members,   Dec.   31,   1941  142 

Number  who    are    borrowers     .          .  49 

Amount  of  entrance  fee  per  member  25  cents 


Inabilities 

Shares 

Guaranty   fund 
Reserve     fund     . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Total 
Rate  of   interest  on  loans:    $3,395.88  at   5%. 


5,139  97 

199  07 

100   00 

10  06 

16   50 

1   00 


$8,466  60 


Dividends 
Rate   of   dividend,   Nov.    1941   .  4% 

Total  Expenses  for  Year 

Salaries $50  00 

Rent — 

Other    expenses           ....  25  29 


$75  29 


WALPOLE  — H.  &  V.  CREDIT  UNION 

Incorporated  August  23,  1939.     Began  business  September  13,  1939 

Ernest  A.   Smith,  President  Bruce  G.   Lennox,   Treasurer 

Bruce  G.  Lennox,  Clerk  of  Corporation 

Board  of  Directors:  L.  A.  Ballou,  A.  H.  Frinkf,  W.  A.  Golden,  A.  T.  Hand,  O.  E.  Hastings*,  R.  B. 
Herseyf,  Fred  Kenealy*,  B.  G.  Lennox,  T.  E.  MacLeod*,  A.  F.  Plattf,  S.  M.  Robinson,  C.  F. 
Sawyer,  C.  V.   Sidell,  E.  A.   Smith,  H.  T.  Wickham. 

Meetings  held  at  112  Washington  Street. 
STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$9,991   77 

Shares         ...... 

$23,923   53 

Secured 

2,461   35 

Guaranty    fund            .... 

287  57 

Bonds         ..... 

2,996  64 

Undivided    earnings 

784  36 

Shares   in   co-operative  banks   . 

6,981   40 

Net   current   income 

183   66 

Deposits   in   savings   banks 

255  87 

Entrance    fees    ..... 

75 

Cash  in  banks  subject  to  check 

2,492   84 

$25,179  87 

$25,179  87 

Membership 

Dividends 

Number  added    during   year 

46 

Rate  of  dividend,   May  1941      . 

2% 

Number  withdrawn    during    year 

16 

Nov.   1941     . 

2]/2% 

Number  of  members,  Dec.  31,  194] 

238 

Number  who   are   borrowers 

135 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  membei 

25  cents 

Salaries       .          .          .          ... 

— 

Rent 

— 

Other    expenses          .... 

$85   74 

Total 

$85   74 

Rate   of   interest 

on  loans:   $2,4 

61.35   at  4%;   $9,991.77  at  6%. 

WALPOLE  —  LEWIS  CREDIT  UNION 

Incorporated  September  12,  1930.     Began  business  October  1,  1930 


William  F.  Goodfellow,  President 


Irene  Vose,  Clerk  of  Corporation 


Wilhelmina  Harris,   Treasurer 


Board  of  Directors:  H.  S.  Austint,  H.  N.  Benson,  Elvira  Campagna,  Marion  L.  Feeneyt.  W.  O. 
Forssell*,  W.  F.  Goodfellow,  Elizabeth  Hale,  John  Harpell*.  Wilhelmina  Harris,  L.  A.  McLeant, 
John   Moloney,   Carrie  E.   Sandy,   Shirley  Sherkus,  J.   A.   Valentine*,   Irene  Vose. 

Meetings  held  at  33  West   Street. 

STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 

Assets 
Personal  loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Shares  in  co-operative  banks  . 
Deposits   in   savings    banks 
Due     from     Central     Credit     Unio 

Fund,    Inc.      .... 
Cash  in  banks  subject  to  check 


Liabilities 

$6,806   48 

Shares         ..... 

$44,245   90 

8,429   50 

Guaranty   fund 

3,083   39 

2,982   19 

Undivided   earnings   . 

942  94 

s           1,725   93 

Net   current   income 

306  06 

5,901   78 

Entrance    fees    .... 

6   75 

3,866   55 

289   61 

18,583  00 

$48,585  04 

$48,585  04 
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Membership 

Number  added  during  year       .         .  168 

Number  withdrawn   during   year        .  109 

Number  of  members,  Dec.  31,   1941  597 

Number  who   are   borrowers      .          .  223 
Amount  of  entrance  fee  per  member           25  cents 


Dividends 
Rate  of  dividend,  May  1941     . 
Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Total 
Rate  of  interest  on  loans:   $11,411.69  at  5%; 
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2% 

$304   07 
143   97 


$448   04 


5,532.41   at  6%. 


WALPOLE  —  NEPONSET  CREDIT  UNION 

Incorporated  October  15,  1915.     Began  business  November  1,   1915 

John  J.  White,  President  Albert  W.    Smith,   Treasurer 

Howard  S.  Whitney,  Clerk  of  Corporation 

Board  of  Directors:  B.  H.  Bailey,  W.  A.  Beaulieuf,  L.  R.  Bernier*,  J.  J.  Burke,  W.  H.  Hartigt, 
W.  S.  Jacksont,  W.  S.  Kumblad,  B.  D.  Rogers,  A.  VV.  Smith,  G.  E.  Smith*,  R.  L.  Tupper*,  J.  J. 
White,  H.   S.  Whitney. 

Meetings  held  at  Washington  Street. 


STATEMENT  OF   CONDITION,    DECEMBER    31,    1941 

Assets  Liabilities 

Personal  loans:   Unsecured        .         .  $58,125  11 

Secured             .          .  33,764   62 

Real  estate  loans  :  First  mortgages     .  188,968  83 

Second  mortgages  5,678   46 

Bonds 14,287   88 

Furniture    and    fixtures      .          .          .  980   42 

Shares   in   co-operative   banks   .          .  21,000   00 

Deposits  in  savings  banks          .          .  12,950   73 
Due     from     Central     Credit     Union 

Fund,    Inc.    ...         .         .         .  1,675  09 

Cash  in  banks  subject  to  check       .  18,004  24 

Cash  on   hand 500  00 

$355,935  38 


Shares 
Deposits     . 
Guaranty     fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


Membership 

Number  added    during    year      .          .  472 

Number  withdrawn   during   year       .  223 

Number  of  members,   Dec.   31,   1941  2,768 

Number  who  are   borrowers      .          .  953 

Amount  of  entrance  fee  per  member  25   cents 

Deposits 

Number  of  depositors        .         .         .  2,338                Total 

Rate  of  interest  paid  during  year   .  1J^% 
Interest    payable    Jan.     31,    Apr.     30,    July     31, 
Oct.    31 

Rate  of  interest  on  loans:   $33,764.62   at  2y2%;   $252,772.40   at  5%. 


$192,881   51 

127,837   36 

17,901   68 

4,000   00 

7,801   94 

1,835   38 

21   75 

3,655   76 


Dividends 
Rate   of   dividend,    Nov.   1941   . 

Total  Expenses  for  Year 

Salaries       .   ■      .  ...... 

Rent             .          .  .          .          . 

Other    expenses  . 


$355,935  38 


5% 


$1,087  01 
2,674  24 


$3,761   25 


WALPOLE  —  WALPOLE  MUNICIPAL  EMPLOYEES  CREDIT   UNION 

Incorporated  November  23,  1938.     Began  business  December  12,  1938 


Walter   F.   Meyer,   President 


John  F.  Powers,   Clerk  of  Corporation 


Herbert   W.    Lewis,    Treasurer 


Board  of  Directors:  T.   A.  Cullinane,   C.   L.   Donnell*,  R.   M.   Graney*,   A.    C.   Jones*,  H.    W.   Lewis, 
F.  F.  Libby,  W.  F.  Meyer,  R.  J.  Murphyf,  J.  F.  Powers,  H.  A.  Stroutt,  H.  E.  Willisf. 

Meetings  held  at  Town  Hall,  Main  Street. 
STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 

Assets 

Personal  loans :  Unsecured 

Secured 
Shares   in   co-operative  banks   . 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


$3,833   65 

1,902   56 

400   00 

1,207  00 

825   74 

Liabilities 

Shares         .                   . 
Guaranty    fund 
Undivided   earnings   . 
Net  current  income           . 
Entrance   fees    .... 

$7,738  17 

140   61 

218   11 

71   56 

50 

$8,168  95 

$8,168  95 
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Membership 

Number  added    during   year      .         .  22 

Number  withdrawn    during    year      .  8 

Number  of  members,  Dec.   31,   1941  146 

Number  who  are   borrowers     .         .  55 
Amount  of  entrance  fee  per  member          25  cents 


P.D.  8,  Part  IV 

Dividends 
Rate   of   dividend,   Nov.    1941   . 


Total  Expenses  for  Year 
Salaries        ...... 

Rent 

Other   expenses  .         . 


Total  . 

Rate   of   interest  on   loans:    $1,902.56    at   4%;    $3,833.65   at    5l/2%. 


3% 

$75   00 
99   67 


$174   67 


WALTHAM  —  BOSTON  MAID  EMPLOYEES  CREDIT  UNION 

Incorporated   December   11,   1937.    Began  business    December   20,   1937 


Stephanie    Mukhitarian,    President 


Elsie  Boudakian,   Clerk  of  Corporation 


Clara    Sangermano,    Treasurer 


Board  of  Directors:  Clara  Bari,  Elsie  Boudakian,  Rita  D'Orazio*,  Nellie  Floridia*,  Constance  Gaboury, 
Mary  Guzzi*,  Rose  Morreale,  Stephanie  Mukhitarian,  Jessie  Munster,  Mary  Paganakist,  Veneta 
Paganakist,   Adele   Sangermanot,   Clara   Sangermano,   Antoinette    Vanaria,   Josephine   Willis. 

Meetings   held    at   144    Moody   Street. 
STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         . 
Cash   in   banks   subject  to   check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 


$645  97 

254  00 

3,750  00 

1,813'36 


$6,463  33 


33 
122 
140 

28 
10  cents 


Liabilities 

Shares 

Guaranty    fund 
Undivided    earnings 
Net  current  income 
Entrance    fees 


Rate   of   dividend 


$5,915  06 

166  73 

265  23 

111   61 

4   70 

$6,463  33 

Dividends 

none  paid 

Total  Expenses  for  Year 
None 


Rate  of   interest   on   loans:    $899.97   at   6%. 


WALTHAM  —  MASSACHUSETTS  FARM  BUREAU  CREDIT  UNION 

Incorporated  May  14,  1937.     Began  business  June  1,  1937 


S.  Lothrop  Davenport,  President 


Dorothy  I.   Smith,  Clerk  of  Corporation 


Howard  S.   Russell,   Treasurer 


Board  of  Directors:  A.  W.  Adams*,  M.  C.  Allen*,  W.  B.  Boultont,  Irene  F.  Bridges,  S.  L.  Daven- 
port*, B.  H.  Davis,  J.  W.  Dayton,  Hope  K.  Easterbrook,  C.  B.  Jordan,  Richard  Kinsman, 
Catherine  J.  Maclsaac,  Wentworth  Massief,  H.  S.  Russell,  Dorothy  I.   Smitht,  G.  F.  E.   Story. 

Meetings  held  at  131   Lexington   Street. 


STATEMENT   OF   CONDITION,    DECEMBER   31,   1941 


Assets 

Personal  loans:  Unsecured        .         .  $679  39 

Secured             .          .  953  70 
Due     from     Central     Credit     Union 

Fund,     Inc 50  00 

Cash  in   banks   subject   to   check      .  1,686  54 


$3,369  63 


Membership 

Number  added    during    year      .          .  17 

Number  withdrawn    during    year'      .  none 

Number  of  members,  Dec.  31,  1941  117 

Number  who   are   borrowers      .          .  19 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 
Deposits 
Guaranty    fund 
Undivided   earnings   . 
Net   current   income 
Entrance    fees    . 
Other    liabilities 


Total 
Rate  of  interest  on  loans:   $1,633.09  at  6%. 


$2,917  62 

189  00 

94  98 

135   32 

32  29 

25 

17 

$3,369  63 


Dividends 
Rate   of  dividend,    Nov.   1941   .         .  3% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent             ......  — 

Other  expenses     ....  $54  38 


$54  38 
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WALTHAM  —  REGAL  CREDIT  UNION 

Incorporated  December  29,   1937.     Began  business  January   10,   1938 

Louis   Sheer,  President  .       Paul  A.   Mulcahy,   Treasurer 

Jacob  H.  Nottenburg,  Clerk  of  Corporation 

Board  of  Directors:  G.  T.  Beaton,  Edward  Becker*,  D.  H.  Beechert,  Louis  Feingoldt,  Louis  Geller*, 
Louis  Goldberg,  P.  A.  Mulcahy,  J.  H.  Nottenburg,  C.  M.  Sheert,  Louis  Sheer*,  Morris  Trachten- 
berg. 

Meetings  held  at  645  Main  Street. 


STATEMENT   OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Deposits   in   savings    banks 
Cagh   in   banks   subject   to   check 


$10,045  50 

2,039  00 

739  85 

2,454  40 


$15,278  75 


Liabilities 

Shares         ..... 

.       $14,351   89 

Guaranty    fund 

413   45 

Undivided    earnings 

393   17 

Net  current  income 

119   74 

Entrance    fees    .... 

50 

$15,278  75 


Membership 

Number  added    during   year     .         .  35 

Number  withdrawn    during    year      .  25 

Number  of  members,   Dec.  31,   1941  137 

Number  who   are   borrowers      .          .  101 

Amount  of  entrance  fee  per  member  '   25  cents 


Dividends 

Rate  of  dividend,  May  1941      .         .  3% 

Nov.   1941     .         .  2Y2% 

Total  Expenses  for  Year 

Salaries        .          .          .      '    .     '     .          .  $260   00 

Rent 60  00 

Other  expenses           ....  136  06 


Total 
Rate  of  interest  on  loans:  $12,084.50  at  6%. 


$456  06 


WALTHAM  —  WALTHAM  LADIES'  CREDIT  UNION 

Incorporated  February   9,   1927.     Began  business  February   15,   1927 

Sadie   Shay,  President  Eva   Wolf,    Treasurer 

Madeline  P.  Kaplan,   Clerk  of  Corporation 

Board    of   Directors:    Fannie    Beecher*,    Dora    Geller*,    Thelma    Gellert,    Sarah    Greene,    Ethel    Griff t, 
Eva  Kaitz,  Madeline  P.  Kaplan,   Sadie  Shay*,  Mary  Simon,  Annie  Tirkt,   Eva  Wolf. 

Meetings  held  at  25  Harvard  Street. 


STATEMENT    OF   CONDITION,    DECEMBER   31,   1941 


Assets 

Liabilities 

Personal 

loans :  Unsecured 

$2,666 

25 

Shares         ...... 

$4,106  25 

Secured 

772 

00 

Guaranty  fund  ..... 

534   02 

Deposits 

in  savings  banks 

259 

32 

Undivided  earnings  . 

105   11 

Cash  in 

banks  subject  to  check 

1,055 

56 

Net  current  income 

Entrance    fees    ..... 

3  75 

4  00 

$4,753 

13 

$4,753  13 

Membership 

Dividends 

Number 

added    during   year 

8 

Rate  of  dividend,  Nov.  1941     . 

4% 

Number 

withdrawn    during    year 

1 

Number 

of  members,  Dec.   31,  1941 

60 

Total  Expenses  for  Year 

Number 

who   are   borrowers 

34 

Salaries       .         .         .         ... 

$104  00 

Amount 

of  entrance  fee  per  member 

$1 

00 

Rent 

Other  expenses           .... 

15   50 

Total 

$119   50 

Rate  of 

interest  on  lo 

ans:   $3,438.25  at  6%. 

WALTHAM  —  WALTHAM   TEACHERS'   CREDIT   UNION 

Incorporated  April  28,  1936.     Began  business  October  8,.^  1936 

Leroy  E.  Sweeney,  President  Margaret  F.  Magoley,  Treasurer 

Margaret  F.  Magoley,  Clerk  of  Corporation 

Board  of  Directors:  James  FitzGeraldt,  Josephine  L.  Harrington,  EfHe  G.  Higgins,  R.  S.  Hufff,  Mar- 
garet F.  Magoley,  E.  F.  Parker*,  W.  W.  Sawyer,  Louise  Sewall*,  L.  E.  Sweeney*,  Florence  E. 
Wheeler,  G.  S.  Woodmanf. 

Meetings  held  at  North  Junior  High  School,  School  Street. 
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STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds  ..... 

Deposits    in    savings   banks 
Cash  in  banks  subject  to  check 
Expense   less   current   income   . 


),624  73 


Liabilities 


$5,412  00 

1,660   00 

200   00 

311  89 

Shares 

Guaranty    fund 
Undivided  earnings 
Entrance   fees     . 

1,995   56 
45  28 

Membership 

Number  added    during   year      .         .  18 

Number  withdrawn    during    year      .  none 

Number  of  members,  Dec.  31,  1941  138 

Number  who  are  borrowers     .         .  61 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,  May  1941      . 
Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  .... 


Total 
Rate  of  interest  on  loans:  $7,072.00  at  6%. 


5,974  65 

334   74 

314  84 

50 


$9,624  73 


2% 
2% 


$206  00 


$206  00 


WALTHAM  —  WALTHAM  WATCH   CREDIT  UNION 

Incorporated  March  28,  1936.     Began  business  April  13,  1936 

Laurence  P.   Melzar,  President  Adelbert  M.    Blodgett,    Treasurer 

Sophie  A.  Smith,  Clerk  of  Corporation 

Board  of  Directors:  A.  R.  Beamish,  A.  M.  Blodgett,  E.  J.  Bushey,  R.  C.  Champion,  E.  C.  Cutler*, 
P.  F.  Day,  F.  M.  French,  C.  H.  Fuller,  Alice  B.  Leonard,  J.  P.  Martin,  L.  P.  Melzar*,  Elsie  D. 
Nuttingt,  J.   O.   Quigley,  Sophie  A.   Smith!,   Ernest  Thompson*. 

Meetings  held  at  221  Crescent  Street. 
STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$25,620   33 

Shares         ..... 

.      $52,168   35 

Secured 

5,903  94 

.  Guaranty    fund            .          . 

1,352   94 

Bonds         ..... 

2,220   00 

Reserve  fund     .... 

317  90 

Furniture  and  fixtures 

80  00 

Undivided   earnings   . 

514   25 

Deposits   in   savings   banks 

934   94 

Net   current   income 

419  66 

Cash  in  banks  subject  to  check 

19,924   14 

Entrance    fees    .... 

8   25 

Cash   on   hand   .... 

48  00 

Other    assets      .... 

50   00 

$54,781  35 


$54,781  35 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1941 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 


Dividends 

281 

Rate-  of  dividend,  May  1941 

1H% 

166 

Nov.   1941     . 

, 

iy2% 

965 

464 

Total  Expenses  for 

Year 

25  cents 

Salaries       . 

$1,640  80 

Rent 

, 

— 

Other   expenses 

Total            .         .         .         . 

• 

249  7,5 

. 

$1,890   55 

Rate  of  interest  on  loans:  $31,524.27  at  6%. 


WATERTOWN  —  ARSENAL   EMPLOYEES'  CREDIT   UNION 

Incorporated  March  12,  1940.     Began  business  April   12,  1940 


Oscar  E.  Houghton,  President 


Vito  Comperchio,  Treasurer 


Theodore  E.   Frederick,   Clerk  of  Corporation 


Board  of  Directors:  W.  M.  Barryt,  M.  T.  Carneyt,  Vito  Comperchio,  E.  C.  Crosby*,  P.  A.  DeFanti, 
J.  T.  Dickson,  T.  E.  Frederick,  O.  E.  Houghton,  R.  A.  Lanciault,  Arthur  Lambert,  Richard 
Leafe,  J.  L.  Malone*,  C.  A.  McCarthy*,  J.  T.   McShanef,  G.   D.  Pelletier. 

Meetings  held  at  Watertown  Arsenal. 


*Credit  Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Bonds         ..... 
Furniture    and    fixtures 
Shares   in   co-operative   banks   . 
Deposits  in    savings   banks 
Due     from     Central     Credit     Union 

Fund,  Inc.  .... 
Cash  in  banks  subject  to  check 
Cash   on   hand    .... 


.       $12,219 

56 

5,816 

00 

5,000 

00 

30 

00 

3,983 

35 

4,010 

10 

160 

00 

9,871 

46 

300 

00 

$41,390  47 


Membership 

Number  added    during   year      .         .  715 

Number  withdrawn  during  year       .  177 

Number  of  members,  Dec.  31,   1941  904 

Number  who   are   borrowers      .          .  325 

Amount  of  entrance  fee  per  member  25  cents 


Shares 
Guaranty   fund 
Reserve     fund     . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


Liabilities 
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$40,293   59 

402  90 

200  00 

92   92 

312  99 

39  50 

48  57 


$41,390  47 

Dividends 
Rate   of   dividend,    Nov.    1941   .         .  S% 

Total  Expenses  for  Year 

Salaries $619  00 

Rent  ......  — 

Other   expenses  ....  241  81 


Rate  of  interest  on  loans: 


Total   expenses    . 
5,816.00  at  5%;   $14,219.56  at  6%. 


$860  81 


WATERTOWN  —  LEWANDOS  EMPLOYEES'  CREDIT  UNION 

Incorporated  March  14,  1940.     Began  business  April  11,  1940 
Charlotte  Thivierge,  President  George  K.  Walker,  Treasurer 

George  K.  Walker,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Allenf,  C.  H.  Bokoske,  Helen  K.  Caseyf,  May  A.  Dean,  James  Fordt, 
Ada  K.  Gleason*,  Morris  Goldstein*,  J.  C.  McLeod,  L.  A.  Picardi,  F.  A.  Rooney,  Charlotte  E. 
Thivierge,  J.   E.   Tillberg*,   C.   M.   Vinal,   G.   K.   Walker,  F.  H.   Wilcomb. 

Meetings  held  at  1  Galen  Street. 
STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal 

loans:  Unsecured 

$1,577  59 

Shares          ...... 

$4,692  71 

Secured    . 

1,521   13 

Guaranty  fund  ..... 

118   31 

Bonds 

• 

1,500   00 

Reserve     fund    ..... 

19  16 

Cash    in 

banks    subject   to   check 

377  67 

Undivided    earnings    .... 
Net   current   income   .          .    *     . 
Entrance    fees                                            , 

59   49 
85  97 

75 

$4,976  39 

$4,976  39 

Membership 

Dividends 

Number 

added   during   year 

27 

Rate  of  dividend,  May,  1941     . 

2% 

Number 

withdrawn    during    year 

33 

Nov.  1941     . 

2% 

Number 

of   members,    Dec.    31,    1941 

126 

Total  Expenses  for   Year 

Number 

who  are   borrowers 

68 

Amount 

of  entrance  fee  per  member 

25  cents 

Salaries       .          .          .          .          . 
Rent             .          .          .          . 
Other   expenses 

$50   00 
95   18 

Total 
Rate  of   interest  on   loans:    $3,098.72  at   6%. 


$145   18 


WATERTOWN  —  PEQUOSSETTE  CREDIT  UNION 

Incorporated  November  19,  1940.     Began  business  November   29,  1940 

Harry  Smolker,  President  Samuel  S.   Fish,  Treasurer 

Samuel   B.    Glazer,    Clerk   of   Corporation 

Board   of  Directors:  Morris   Braff,   S.    S.   Fish,    S.    B.    Glazer,   Israel    Goldman,   B.    I.    Levine.   Hyman 
Liberman,    M.    A.    Monkt,    E.    H.    Pearlmutter,    Max    Prelack*,    Aron    Schulman,    Harry    Smolker, 
Albert  Spencerf,  A.  H.  Stiller*,  H.  H.  Sussman*,  Clarence  Zarrenf. 
Meetings   held   at   16   Templeton   Parkway. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans:  Unsecured 
Secured    . 
Cash   in   banks    subject  to    check 

$977   50 
278   00 
426   35 

Liabilities 
Shares          ..... 
Guaranty  fund   .... 
Undivided   earnings    . 
Net    current   income 
Entrance    fees    .... 

$1,604   50 

20   11 

45   49 

11   00 

75 

$1,681  8," 

$1,681  85 

*Credit  Committee. 
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Membership 

Number  added   during  year        .         .  18 

Number  withdrawn   during   year        .  none 

Number  of  members,    Dec.    31,    1941  44 

Number  who  are  borrowers       .         .  18 
Amount  of  entrance  fee  per  member          25  cents 


P.D.  8,  Part  IV. 

Dividends 
Rate   of    dividend       ....        none  paid 

Total  Expenses  for   Year 


Salaries 

Rent 

Other    expenses 

Total 


$10  00 
47   51 


$57   51 


Rate  of  interest  on  loans:  $1,255.50  at  6%. 


WATERTOWN  —  WATERTOWN  MUNICIPAL  CREDIT  UNION 


Incorporated  April  5,  1934 
Joseph  T.  Mee,  President 


Began  business  April  12,  1934 

James  E.  Ford,  Treasurer 


Joseph  L.  Carroll,   Clerk  of  Corporation 

Board  of  Directors:  Ann  C.  Andren,  J.  L.  Carroll,  G.  M.  Clinton,  H.  C.  Cook.  F.  A.  Fitzpatrick*, 
W.  F.  Flaherty,  J.  E.  Ford*,  E.  H.  Johnston,  E.  C.  Kenney,  J.  T.  Mee,  W.  W.  Norcross,  Jr.t, 
W.  J.  Oates,  Esther  L.  Regant,  Ruth  W.   Thulint.  G.  B.  Wellman*. 

Meetings  held  at  564  Mt.  Auburn  Street. 
STATEMENT    OF   CONDITION,    DECEMBER   31,   1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$43,118   18 

Shares         ...... 

$49,782  85 

Secured 

3,040  08 

Guaranty    fund 

2,146  00 

Real  estate  loans :  First  mortages 

1,548   78 

Reserve    fund    ..... 

1,525   00 

Second  mortgages 

3,679  87 

Undivided  earnings   .... 

156   57 

Furniture  and  fixtures 

200  00 

Entrance   fees     ..... 

25 

Deposits   in   savings   banks 

1,025   00 

Other    liabilities          .... 

218  33 

Cash  in  banks  subject  to  check 

1,057   91 

Expense  less  current  income     . 

159   18 

$53,829  00 

$53,829  ' 

Membership 

Dividends 

Number  added  during  year 

15 

Rate  of  dividend,  May  1941 

1%% 

Number  withdrawn   during    year 

17 

Nov.  1941      . 

VA% 

Number  of   members,   Dec.    31,   194] 

458 

Number  who  are  borrowers 

265 

Total  Expenses  for  Year 

X 

Amount  of  entrance  fee  per  membe 

r          25  cents 

Salaries       ...... 

$670   00 

Rent 

— 

Other  expenses  ..... 

570   72 

Total 

$1,240   72 

Rate  of  interest  on  loans:   $51,386.91   at  5^%. 


WEBSTER  —  WEBSTER  CREDIT  UNION 

Incorporated  January  20,  1928.     Began  business  January  26,   1928 

Joseph  F.   Mackowiak,  President  Frank  P.   Brezniak,   Treasurer 

Leo  Miczek,   Clerk  of  Corporation 

Board  of  Directors:  F.  P.  Brezniak,  Stanley  Biadaszt,  Walter  Cieslat,  S.  J.  Deren,  Frank  Grzyb*, 
L.  S.  Kujawski,  J.  F.  Mackowiak,  Leo  Miczek,  Stanley  Motyka,  Leo  Piniarskif,  A.  A.  Starzec*, 
Stanislaus   Szczypien,   Alexander  Tycz,  Paul  Wajer*,   Wkold   Zych. 

Meetings  held  at  1  Mechanic  Street. 
STATEMENT   OF   CONDITION,    DECEMBER   31,   1941 


Assets 

Liiabili 

[ties 

Personal  loans:  Unsecured 

$16,219  08 

Shares 

.      $43,335  57 

Secured    . 

480   00 

Deposits 

33,073   06 

Real  estate  loans:  First  mortgages    . 

33,425  00 

Guaranty  fund  . 

2,621   71 

Second    mortgages 

500   00 

Reserve    fund 

950  00 

Bonds          .         .         .         . 

7,687  00 

Undivided  earnings   . 

397  05 

Furniture  and  fixtures 

40   00 

Net  current  income  . 

499  73 

Deposits  in  savings  banks  . 

10,295   86 

Entrance    fees    . 

2  50 

Due     from     Central     Credit     Union 

Other    liabilities 

1   26 

Fund,    Inc 

100   00 

Cash    in    banks    subject    to    check     . 

12,083   94 

Cash    on   hand    ..... 

50   00 

$80,880  88 

$80,880  88 

•Credit   Committee. 
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Membership 

Number  added   during  year        .         .  72 

Number  withdrawn    during    year        .  50 

Number  of   members,    Dec.    31,    1941  475 

Number  who   are  borrowers       .         .  197 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number  of    depositors         .         .         .  Ill  Total 

Rate  of  interest  paid  during  year       .  2  $4% 

Interest  payable  Jan.    1,  July   1 

Rate  of  interest  on  loans:  $50,624.08  at  6%. 


Dividends 
Rate  of  dividend,   Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses 
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4% 


$504  00 
240  00 
185  20 


$929  20 


WEST  SPRINGFIELD  — GILBARCO  EMPLOYEES  CREDIT  UNION 

Incorporated  May  8,  1935.     Began  business  May  22,  1935 


Herman  C.   Nieske,  President 


Henry  V.   Parsons,   Treasurer 


Frances  M.   McCarthy,   Clerk  of  Corporation 

Board   of  Directors :   R.    B.    Chapman*,   W.    E.    Coons,   J.    S.    Dickie,    James    Dunn,   Charles    Garfieldt, 
R.   W.  Guy*,  W.  A.  Johnston^  R.  A.  Lundent,  E.  J.   Maxwell,  Frances  M.   McCarthy,  James  Mc- 
intosh*, H.   C.   Niesket,  H.   V.   Parsons,  E.   C.   Sheldon,   Charles  Umla. 
Meetings  held  at  Gilbert  &  Barker  Mfg.  Co. 

STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans:   Unsecured 
Secured    . 
Bonds  .... 

Shares  in  co-operative  banks 
Deposits    in    savings    banks 
Cash    in  banks    subject   to   check 
Cash    on   hand    .... 


$24,661  73 

8,995  68 

9,110  00 

6,009  40 

10,000  00 

16,919  95 

40  00 

$75,736  76 


Liabilities 

Shares  .  . 

Guaranty    fund 
Undivided   earnings    . 
Net  current  income   . 
Entrance    fees    . 
Other    liabilities 


58,874  64 

5,300  00 

1,256  36 

292  76 

12  00 

1  00 


$75,736  76 


Membership 

Number  added   during   year       .         .  205 

Number  withdrawn    during    year        .  65 

Number  of   members,    Dec.    31,   1941  880 

Number  who  are   borrowers        .         .  407 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  May  1941       .         .  2J^% 

Nov.   1941      .         .  2% 

Total  Expenses  for  Year 

Salaries $475  00 

Rent — 

Other   expenses            ....  385  95 


Rate  of  interest  on  loans 


Total 
3,995.68  at  4%;  $24,661.73  at  5%. 


$860   95 


WEST  SPRINGFIELD  —  MOTOR  TRANSPORT  CREDIT  UNION 

Incorporated  September  27,  1937.     Began  business  November  1,  1937 

Edgar  V.  Moquin,  President  _  Fred  Laidlaw,   Treasurer 

Fred  Laidlaw,   Clerk   of   Corporation 

Board  of  Directors:  A.  P.  Beaucheminf,  T.  J.  Corcoran*,  Alcibiade  Descoteaux*,  J.  C.  Gordon*,  Fred 
Laidlaw,  E.  V.  Moquin,  C.  H.  Noonanf,  E.  J.  O'Brien*,  Leo  Royt,  W.  J.  Stabile*,  A.  J. 
Thoma. 

Meetings   held   at    175    State   Street. 

STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 

Liabilities 


Assets 

Personal  loans :  Unsecured 

Secured 
Cash  in  banks  subject  to  check 
Other   assets       .... 


$14,618  84 

1,703  75 

121  22 

20  93 


>,464  74 


Shares 
Guaranty    fund 
Net   current  income 
Bills    payable     . 
Entrance    fees    . 


$14,048  01 

373  29 

210  44 

1,800  00 

33  00 

$16,464  74 


Membership 

Number  added    during    year      .         .  186 

Number  withdrawn  during  year       .  18 

Number  of  members,  Dec.   31,  1941  301 

Number  who   are   borrowers      .          .  165 

Amount  of  entrance  fee  per  member  50  cents 


Dividends 
Rate  of  dividend,   Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .... 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $16,322.59  at  6% 


4% 


$370  51 
105  48 
439  35 


$915  34 
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WEST  SPRINGFIELD  —  PERKINS  GEAR  CREDIT  UNION 

Incorporated  July  2,  1936.     Began  business  July  14,   1936 

Leon  C.  Young,  President  Maurice  H.   Baitler,   Treasurer 

Maurice   H.    Baitler,    Clerk   of   Corporation 

Board  of  Directors:  M.  H.  Baitler,  Jean  B.  Bilodeau,  A.  J.  Callahan*,  W.  M.  Caset,  F.  A.  DeGowin, 
C.  E.  Erickson,  S.  J.  R.  Jones,  C.  S.  Kanet,  H.  W.  Plumadore*,  Bertha  E.  Reopell,  A.  W. 
Romanowicz*,   William    Scagliarinit,   L.    C.   Young. 

Meetings  held  at  106   Circuit  Avenue. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans:   Unsecured        .          .  $8,932   51 

Secured             .          .  1,869   00 

Bonds         .                            ...  2,970  00 

Deposits  in  savings  banks          .          .  6,000   00 

Cash  in  banks  subject  to  check       .  4,472  37 


$24,243  88 

Membership 

Number  added    during    year      .          .  181 

Number  withdrawn    during    year      .  12 

Number  of  members,   Dec.   31,   1941  373 

Number  who   are   borrowers      .          .  *  156 

Amount  of  entrance  fee  per  member  25   cents 


Liabilities 


Shares 

Guaranty    fund 
Reserve    fund 
Undivided  earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,   May  1941      . 
Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Total 
Rate   of  interest  on  loans:   $1,869.00  at   5%; 


$22,898  86 

719  38 

32  58 

412  40 

176  16 

4  50 

$24,243  88 


2% 
2% 


$120   00 
156   63 


$276   63 


S,932.51    at   6%. 


WEST  SPRINGFIELD  —  RAILROAD  EMPLOYEES  CREDIT  UNION 

Incorporated  July  14,   1928.     Began  business  August  17,   1928 

Harry  C.   Fletcher,  President  Maybelle   G.   Rutherford.    Treasurer 

Maybelle   G.    Rutherford,    Clerk   of   Corporation 

Board   of  Directors:   E.    C.    Beston,    Richard    Burgesst,    Noel    Carpenter,    George    Crumj,    David    Daley, 
H.    C.    Fletcher,    Edward    Haesaert,    Emile    Laflamme*,    A.    H.     McDaniel,    Albert    O'Callaghant, 
Maybelle   G.   Rutherford*,  Walter   Rutherford,   G.   L.    Shea,  P.   A.    Stevens*,   Maurice    Weinberg. 
Meetings  held  at  Boston  &  Albany  R.   R.    Shops. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds  ..... 

Furniture    and    fixtures 
Deposits  in  savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks  subject  to  check 
Cash    on   hand   .... 


$18,606   26 

2,664   70 

1,490   00 

52  44 

5,547  24 

1,349   36 

1,470   5~4 

50   00 


$31,230  54 


Liabilities 


Shares 

Guaranty    fund 
Undivided   earnings   . 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


$26,348   94 

3,614   44 

642  21 

74  80 

5   00 

545   15 


Membership 

Number  added  during  year       .          .  40 

Number  withdrawn    during    year      .  59 

Number  of  members,   Dec.   31,   1941  411 

Number  who   are   borrowers      .          .  296 

Amount  of  entrance  fee  per  member  $1   00 


$31,230  54 

Dividends 

Rate  of  dividend,  May  1941      .         .  2% 

Nov.  1941     .         .  2% 

Total  Expenses  for  Year 

Salaries       ......  $994  20 

Rent             ......  — 

Other   expenses           ....  174  98 


Total 
Rate  of  interest  on  loans:  $21,270.96  at  6%. 


$1,169   18 


WEST  SPRINGFIELD  —  WICO  EMPLOYEES  CREDIT  UNION 

Incorporated  August  2,  1940.     Began  business  August  16,  1940 
Robert  O.  Osborne,  President  Joseph  Rumpal,  Jr.,   Treasurer 

Fred  R.   Jones,  Jr.,   Clerk  of  Corporation 

Board  of  Directors:  Francis  Dumond,  S.  J.  Elliott,  Pauline  M.  Ewig*,  A.  R.  Harmon*.  F.  R.  Jones, 
Jr.,  Duncan  McDonald,  Raymond  Menardt,  R.  O.  Osborne,  Alfred  Parker,  William  Parkert, 
W.   E.   Provost,  Joseph   Rumpal,   Jr.*,   H.    P.    Streeter,    C.   N.    Sullivan,   Earle  Taylort. 

Meetings  held  at  Phelon  Avenue. 
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STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :   Unsecured      ' .  .  $9,233   27 

Secured             .  .  1,394   38 

Deposits  in  savings  banks        .  .  2,500  00 

•Cash  in  banks  subject  to  check  .  7,110  21 


$20,237  86 

Membership 

Number  added   during  year       .          .  144 

Number  withdrawn    during    year      .  60 

Number  ot   members,   Dec.   31,   1941  242 

Number  who   are   borrowers      .          .  128 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         ..... 
Guaranty   fund   .... 
Undivided    earnings 
Net    current    income 
Entrance    fees    .... 

.       $19,652  32 

180   00 

217   57 

182   22 

5   75 

$20,237  86 

Dividends 

Rate  of  dividend,  Nov.  1941     .         .  5% 

Total  Expenses  for  Year 

Salaries $140   00 

Rent — 

Other    expenses           ....  87  88 


Total 
Rate   of   interest    on  loans:    $10,627.65    at    5%. 


$227   88 


WEYMOUTH  —  LANDING  CREDIT  UNION 

Incorporated  August   15,   1939.      Began  business   September   11,    1939 


Alexander  Killoh,  President 


Cornelius  M.  Ahern,   Clerk  of  Corporation 


Wellesley  G.   Roberts,   Treasurer 


Board  of  Directors:  C.  M.  Ahern,  Anna  D.  Ambach*,  H.  T.  Batchelderf,  E.  L.  Bergeron,  Henrietta 
F.  E.  Byam,  J.  L.  Concannont,  Alexander  Killoh,  Theodore  Longuemare*,  Clara  McCormack, 
Robert  Marsh*,  W.  G.  Roberts,  F.  L.  Robinsonf,  F.  T.  Rideout,  C.  E.  Whitet,  Florence  C. 
White. 

Meetings   held   at    76    Commercial    Street. 
STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :   Unsecured 
Cash  in  banks   subject   to  check 
Cash    on   hand    .... 


$480   00 

148   01 

39  67 


$667  68 


Membership 

Number  added    during    year      .          .  19 

Number  withdrawn    during    year      .  5 

Number  of  members,   Dec.   31,  1941  52 

Number  who   are   borrowers      .          .  14 

Amount  of  entrance  fee  per  member  -  25  cents 


Liabilities 

Shares  .... 

Guaranty   fund 
Undivided   earnings   . 
Net   current   income 
Entrance   fees     . 


Dividends 
Rate  of  dividend,  Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses  . 


$634 

06 

21 

05 

7 

33 

4 

99 
25 

$667 

68 

Total 
Rate    of    interest    on    loans:    $480.00    at   6%. 


3%. 


$27   33 


$27   33 


WEYMOUTH  —  STETSON   SHOE   EMPLOYEES    CREDIT    UNION 

Incorporated  February  20,  1935.     Began  business  May  23,  1935 

H.  Burton  Brown,  President  Walter  B.   Morrison,   Treasurer 

Rose  I.  Williams,  Clerk  of  Corporation  . 

Board  of  Directors:  Flora  Blenis,  H.   B.  Brown,  C.   E.   R.   Clarke*,  W.   E.   Deloryt,  John   Field    Karlo 
Makif,   W.   B.   Morrison,   Alfred    Spearf,   E.   I,  Wheeler*,    C.   P.    Whittle,   Jr.*,   Rose   I.    Williams. 

Meetings  held  at  541  Main  Street. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Deposits   in    savings   banks 
Cash  in  banks  subject  to  check 


$9,471 

10 

2,699 

22 

2,250 

00 

5,730 

79 

3,788 

94 

$23,940  05 

Liabilities 

Shares 

Guaranty  fund   . 
Reserve   fund 
Undivided    earnings 
Net  current  income  . 
Entrance    fees     . 
Other    liabilities 


$21,994   11 

815   20 

23   72 

908   56 

169   54 

50 

28   42 

$23,940  05 
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Membership 

Number  added    during    year      .          .  36 

Number  withdrawn    during    year       .  43 

Number  of  members,  Dec.  31,  1941  283 

Number  who  are   borrowers      .          .  151 
Amount  of  entrance  fee  per  member          25  cents 


P.D.  8,  Part  IV. 


Dividends 

Rate   of   dividend,   Nov.   1941   .         .  2Y2% 

Total  Expenses  for  Year 

Salaries $280   00 

Rent — 

Other    expenses           ....  286  66 


Total 
Rate  of  interest  on  loans:  $12,170.32  at  6%. 


$566   66 


WHITINSVILLE  —  W.  M.  W.  CREDIT  UNION 

Incorporated  February  2,   1932.     Began  business   March  2,   1932 


William  J.   Walker,  President 


William  T.  Norton,   Treasurer 


Henry  S.   Crawford,   Clerk  of  Corporation 

Board  of  Directors:  Andrew  Baird*,  J.  R.  Bogie,  Norman  Burroughs,  H.  S.  Crawford,  H.  I.  Dalton* 
G.  S.  Dyer,  T.  G.  Hamilton*,  Harry  Jackson,  W.  W.  Jones,  T.  H.  Marshall!,  R.  E.  Mills,  W  T 
Norton,  J.  H.  Parkt,  C.  M.  Stuart,  H.  B.  Stuart,  P.  B.  Walker,  W.  J.  Walker,  R.  R.  Wood,  Rein 
Workman,  N.  A.  Wrightf,  James   Youngsma. 

Meetings  held  at  Whitin  Machine  Works. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds  .         . 

Shares  in   co-operative   banks   . 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     . 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 


Membership 

Number  added    during   year 
Number  withdrawn   during   year 
Number  of  members,  Dec.  31,  1941 
Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$50,518  01 

8,739  09 

31,885  00 

18,000   00 

10,917  67 

57  16 

21,369   57 

2,500  00 

26  00 

$144,012  50 


608 

273 

2,060 

927 

25  cents 


Liabilities 
Shares         .... 
Guaranty    fund 
Reserve  fund 
Undivided  earnings  . 
Net  current   income 
Entrance    fees    . 


$135,278  38 

3,272  18 

2,950  00. 

1,665  09 

828  35 

18  50 


$144,012  50 


Dividends 
Rate  of  dividend,  May  1941      . 
Nov.  1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .         .         . 


Total 
Rate  of  interest  on  loans:   $44,363.12  at  5%;   $14,893.98   at   6%. 


2% 

iy2% 


$1,617  82 


$1,617  82 


WINCHENDON  —  MARQUETTE  CREDIT  UNION 

Incorporated   September   19,   1939.     Began  business   October   2,   1939 

Camille  A.   L'Huillier,  President  George  O.   Vaine,   Treasurer 

George  O.  Vaine,  Clerk  of  Corporation 

Board  of  Directors:  Z.  M.  Beauvais,  Agilas  Caouette,  A.  T.  Girouard*,  Adelard  La  Plantet,  J.  O. 
L'Etoile,  C.  A.  L'Huillier,  D.  E.  Martint,  Edward  Martin*,  F.  L.  Murray,  A.  G.  Pelletier*, 
Frederick  Peters,  Honore  Richer,  W.  T.   Ricord,   Henry   Rougiert,   G.   O.    Vaine. 

Meetings  held  at  200  Central   Street. 

STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 

Liabilities 

Shares         .... 
Guaranty   fund 
Reserve  fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Assets 

Personal  loans :  Unsecured 

$6,623   85 

Secured 

7,446  81 

Bonds                            , 

296  00 

Deposits  in    savings   banks 

504  25 

Cash  in  banks  subject  to  check 

933  98 

Cash    on    hand    .... 

158  00 

$15,962  89 


$14,775 

48 

262 

31 

700 

00 

127 

12 

96 

73 

1 

25 

$15,962 

89 

Membership 

Number  added    during  year      .         .  64 

Number  withdrawn    during    year      .  6 

Number  of  members,  Dec.  31,     1941  177 

Number  who  are  borrowers     .         .  107 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate   of   dividend,   Nov.    1941   .         .  3^% 

Total  Expenses  for  Year 

Salaries       .          .          .          .                    .  $430  61 

Rent — 

Other   expenses           ....  109  71 


Total 
Rate  of  interest  on  loans:  $14,070.66  at  6%. 


$540  32 
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WINTHROP  —  BEACH  CREDIT  UNION 

Incorporated  August  8,  1939.     Began  business  August  30,  1939 

Nathan  Goldberg,  President  Max  Goldman,   Treasurer 

Maurice  N.  Ruskin,  Clerk  of  Corporation 

Board  of  Directors:  S.  M.  Flanders,  E.  I.  Ginsbergt,  J.  L.  Goldbergt,  Nathan  Goldberg,  Max  Gold- 
man, Isadore  Kaplow,  Edward  Karas,  David  Lavien,  Joseph  Margil*,  Leon  Masovetsky,  J.  W. 
Mover,  Samuel  Padowitz*,  A.  H.  Rubin,  M.  N.  Ruskin,  M.  A.  Sadorf,  Israel  Sisson*,  Abraham 
Tishler,  A.  R.  Weinerf. 

Meetings  held  at  301   Shirley  Street. 

STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

liabilities 

Personal  loans :  Unsecured 

$11,727  17 

Shares          ..... 

.       $17,330   18 

Secured 

2,790  00 

Guaranty  fund  .... 

444  82 

Furniture    and    fixtures 

247  25 

Undivided   earnings   . 

639   35 

Deposits   in    savings   banks 

550   00 

Net  current   income 

191   40 

Due     from     Central     Credit     Union 

Entrance    fees    .... 

4   50 

Fund,     Inc.     ..... 

40   00 

Other    liabilities 

64   74 

Cash  in  banks  subject  to  check 

3,310   57 

Other    assets      ..... 

10  00 

Dividends 

$18,674  99 

$18,674  99 

Membership 

Number  added    during   year 

81 

Rate  of  dividend,  May  1941     . 

254% 

Number  withdrawn    during    year 

22 

Nov.  1941     . 

2Y2% 

Number  of  members,  Dec.  31,  1941 

213 

Number  who  are  borrowers 

131 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries                                    i 

$408  34 

Rent            . 

194   64 

Other    expenses          .         .     "  . 
Total 

165  97 

$768  95 

Rate  of  interest 

Dn  loans:   $5,303.64   at  6%;   $9,213.53  at  7%. 

WORCESTER  —  ARMOUR  WORCESTER  CREDIT  UNION 

Incorporated  January  11,  1932.     Began  business  January  15,  1932 

Daniel  G.  O'Halloran,  President  Edward  C.  McCann,  Treasurer 

Edward  C.  McCann,  Clerk  of  Corporation 

Board  of  Directors:  F.  A.  Bayrouty,  U.  J.  Dwyer,  H.  R.  Eriksonf,  L.  H.  Gazoorion*,  A.  E.  Gogan, 
E.  J.  Goguen*,  P.  E.  Langille,  E.  C.  McCann,  D.  G.  O'Halloran,  D.  J.  O'Keefe,  A.  H.  Rap- 
sonf,  C.  A.  Sikorisf,  C.   S.   Simmler*,  W.   K.   Simmler,  E.  G.  Whitham. 

Meetings  held  at  219  Summer  Street. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$1,059  32 

Shares         ..... 

$5,721   62 

Secured 

3,437  11 

Guaranty   fund 

862   00 

Furniture   and   fixtures 

10  00 

Undivided  earnings   . 

428  42 

Deposits   in    savings   banks 

527  95 

Net  current   income 

12  86 

Due     from     Central     Credit     Union 

Entrance    fees    .... 

50 

Fund,   Inc.      ..... 

116  59 

Cash  in  banks  subject  to  check 

1,674  43 

Cash  on   hand   ..... 

200  00 

$7,025  40 


$7,025 


Membership 

Number  added   during   year      .         .  19 

Number  withdrawn    during   year      .  32 

Number  of  members,  Dec.   31,  1941  81 

Number  who   are  borrowers     .         .  46 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  May  1941      .         .  15^% 

Nov.  1941     .         .  iy2< 

Total  Expenses  for  Year 

Salaries $216  00 

Rent — 

Other   expenses           ....  41  33 


Total 
Rate  of  interest   on  loans:    $4,496.43   at   6%. 


$257  33 
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WORCESTER  —  BARTON  CREDIT   UNION 


Incorporated  April  23,  1940.     Began  business  May  20,  1940 
Robert  H.  Taylor,  President  Ralph   L.    Colebrook,   Treasurer 

Ralph   L.    Colebrook,   Clerk  of   Corporation 
Board  of  Directors:  C.   S.  Adams,   C.    S.   Barton,  J.   W.   Brownt,   E.   W.    Buncet,    E.  W.    Clem,   R.   L. 
Colebrook,    W.    P.    Coomey*,    F.    W.    Davist,    C.    R.    MacKay*,    Harry    MacKay*,    R.    H.    Taylor, 
G.  H.  Thomson*,  J.  P.  Todd*,  C.  A.   Trotter,   P.   B.   Wood. 

Meetings   held   at   65   Tainter   Street 
STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$1,426   00 

Shares         ..... 

$5,479  00- 

Secured 

451   50 

Guaranty  fund   .... 

53   45- 

Deposits  in  savings  banks 

251   76 

Undivided  earnings   . 

80  05 

Cash  in  banks  subject  to  check 

3,537  23 

Net   current   income 

54   66 

Other    assets       . 

2   67 

Entrance    fees    .... 

2  00> 

$5,669  16 

Membership 

Number  added    during   year      .          .  58 

Number  withdrawn    during   year       .  25 

Number  of  members,  Dec.  31,  1941  136 

Number  who   are   borrowers      .          .  51 

Amount  of  entrance  fee  per  member  25  cents 


$5,669  16 

Dividends 
Rate   of   dividend,   Nov.    1941   .         .  5%> 

Total  Expenses  for   Year 
Salaries       ......  —     • 

Rent — 

Other    expenses  ....  $22   16- 


Total 
Rate  of  interest  on  loans:   $1,877.50  at  6%. 


$22   16-. 


WORCESTER  —  CENTRAL    MASSACHUSETTS    TELEPHONE    WORKERS' 

CREDIT  UNION 

Incorporated  November   8,   1922.     Began  business   November   8,   1922 
John  J.   Moynihan,  President  Louis  H.  Houghton,   Treasurer 

William  H.  Allison,  Clerk  of  Corporation 
Board  of  Directors:   W.    H.    Allison,    Catherine    E.    Barry*,    C.    A.    Boyce,    Mary   V.    Conlon.    Eleanor 
Cunnis,  L.  J.    Dolan,   Lucy   F.    Donlon*,   C.    D.   Gould,   C.   F.    Harringtont,   Anna   R.    Hayes,   H.   J. 
Hehir,  L.   H.   Houghton,  W.   R.  Jones,  A.  A.   Laverty,  J.    M.    McHught,   Mary  E.   Moriarty,  J.    L. 
Morley*,  J.  J.   Moynihan,  T.   J.    Sheehant,   P.   J.    Sullivan.      (One  vacancy.) 

Meetings  held  at  33  Elm  Street. 

STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 

Assets 
Personal  loans:  Unsecured 

Secured 
Real   estate  loans:    First  mortgages 
Furniture    and    fixtures 
Shares   in   co-operative  banks   . 
Deposits   in    savings   banks 
Cash   in   banks  subject  to  check 
Cash    on    hand    .... 


Membership 
Number  added    during    year 
Number  withdrawn    during    year 
Number  of  members,   Dec.   31,   1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


Rate   of  interest   on   loans:    $117,105.39   at   5%;    $54,511. 92    at   6%. 

WORCESTER  —  GRATON  &  KNIGHT  EMPLOYEES'  CREDIT  UNION 

Incorporated  January  5,  1925.     Began  business  January  16,  1925 
Fred  W.  Kennedy,  President  Clayton  O.   Martindale,   Treasurer 

Clayton  O.   Martindale,  Clerk  of  Corporation 
Board   of   Directors:    G.    A.    Barnard*,    William    Bishop,    Jr.*,    Frank    Bottomley,    L.    J.    Buccico,    Julia 
A.   Cowitz,  E.  J.   Donahue*,  Louis  Fazio,  J.  A.  Hawkesworth,  J.  G.  Henricksont,   R.  A.  Howartht, 
D.    R.    Jewettt,   J.    G.    Kapowich*,    F.    W.    Kennedy,    H.    P.    Larrabee*,    C.    O.    Martindale,   E.    L. 
Perry,  Marjorie  Samra,  H.  O.  Santon. 

Meetings  held  at  356  Franklin  Street. 


Liabilities 

$54,511   92 

Shares 

.     $211,484   52" 

41,741   30 

Guaranty    fund 

. 

14,177   72 

75,364   09 

Undivided   earnings   . 

15,051   83 

340   00 

Net  current  income  . 

, 

537  69 

4,000   00 

Entrance    fees    . 

, 

1   70 

41,020   30 

Other    liabilities 

, 

43   40 

23,819  25 

500  00 

Dividends 

$241,296  86 

$241,296  86 

134 

Rate  of  dividend, 

May 

1941 

2% 

23 

L                  1,007 
463 

Nov. 

1941 

2% 

Total 

Expenses  fo\ 

'  Year 

r          10  cents 

Salaries 

Rent 

Other  expenses 

Total 

• 

• 

$3,050  00 

'.              782  96 

$3,832   96 

F  Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds  ..... 

Shares  in  co-operative  banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc. 
Cash   in   banks   subject   to   check 
Other    assets      .  . 


$16,389   73 
13,103   50 

8,402 

1,000 

6,011 
10,000 

6,578 


229   96 
3,074   33 

75   00 


$64,864  88 


Liabilities 

Shares 

Guaranty    fund 
Undivided  earnings  . 
Net    current    income 
Entrance    fees    . 


199 


$57,580  85 

5,042  96 

1,848  59 

385  73 

6  75 


$64,864  88 


Membership 

Number  added    during   year      .         .  216 

Number  withdrawn    during    year      .  98 

Number  of  members,   Dec.   31,   1941  .                  754 

Number  who   are   borrowers      .          .  361 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  May  1941     .         .  2^% 

Nov.  1941      .         .  2H% 

Total  Expenses  for  Year 

Salaries $917   25 

Rent — 

Other    expenses          ....  367  69 


Total 


$1,284   94 


Rate  of  interest  on  loans:   $18,453.50  at  5%;   $3,052.56   at  5^%;    $17,389.84  at  6%. 


WORCESTER  — LA  CAISSE  POPULAIRE  DE  WORCESTER 

CREDIT  UNION 

Incorporated  August  10,  1911.     Began  business  August  25,  1911 
Leo  A.  J.  Charbonneau,  President  William  R.   La  Flamme,   Treasurer 

Leon  A.  Dubois,  Clerk  of  Corporation 

Board  of  Directors:  R.  E.  Bissonette*,  N.  L.  Bouley*,  E.  U.  Charbonneau,  L.  A.  J.  Charbonneau, 
E.  P.  Duboist,  L.  A.  Dubois,  G.  W.  Emonde*,  Philip  Jacques*,  W.  R.  LaFlamme,  A.  P.  Lajoiet, 
L.  F.  L'Esperancef ,  Eugene  Soly. 

Meetings  held  at  10  Trumbull   Street. 


STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal   loans:    Unsecured 

$2,485  61 

Shares 

»         •          • 

$1,069   54 

Deposits   in   savings   banks 

2,024   29 

Deposits 

.         .          . 

3,755  04 

Cash  in  banks  subject  to  check 

1,492  96 

Guaranty    fund 

629   26 

Cash   on    hand   .... 

5  00 

Reserve   fund 

54  91 

Other    assets      .... 

180   00 

Undivided   earnings   . 

703   63 

Expense  less  current   income   . 

24   52 

$6,212  38 


Membership 
Number  added    during   year 
Number  withdrawn    during   year 
Number  of  members,  Dec.  31,  1941 
Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


25 


3 

67 

120 

21 

cents 


Deposits 
Number   of  depositors       ...  24  Total 

Rate  of  interest  paid  during  year     .  2% 

Interest  payable  Jan.  1,  April  1,  July,  1,  Oct.   1 

Rate  of  interest  on  loans:  $2,485.61  at  7% 


Rate    of    dividend 


Dividends 


$6,212  38 


none  paid 


Total  Expenses  for  Year 
Salaries       ...... 

Rent   .         .         .         . 

Other   expenses  .... 


$20  00 
238  28 


$258  28 


WORCESTER  —  MORGAN  EMPLOYEES'  CREDIT  UNION 

Incorporated  January   31,   1927.     Began  business  February   12,   1927 


F.  Winfield  Johnson,  President 


Esther  Currie,   Clerk  of  Corporation 


Esther  Currie,   Treasurer 


Board  of  Trustees:  L.  G.  Backlin*,  G.  F.  Blomme,  H.  L.  Butterworth,  Esther  Currie,  F.  B.  Fay, 
W.  A.  Feddern*,  F.  W.  Johnson,  L.  A.  Lagerstrom,  F.  E.  Lindgren,  O.  W.  Olson,  J.  J.  Pear- 
son*, G.  I.  Peterson,  Lillian  E.  Robinsonf,  C.  G.  Spetst,  T.  F.  Talbott. 

Meetings  held  at  15  Belmont  Street. 
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STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$1,203  74 

Shares         ..... 

$20,031   91 

Secured 

1,754   00 

Guaranty    fund            . 

795   83 

Deposits  in  savings  banks 

5,000   00 

Reserve   fund      .... 

30   73 

Due     from     Central     Credit     Union 

Undivided    earnings 

423   66 

Fund,    Inc.      ..... 

45   80 

Net   current   income 

39  04 

Cash  in  banks  subject  to  check 

13,321   13 

Entrance   fees   .... 
Dividends 

3   50 

$21,324  67 

$21,324  67 

Membership 

Number  added    during   year 

76 

Rate  of  dividend,  May  1941 

1% 

Number  withdrawn    during    year 

17 

Nov.   1941     . 

1% 

Number  of  members,  Dec.  31,  1941 

247 

Number  who  are  borrowers 

58 

Total  Expenses  for  Yea 

r 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ..... 
Rent             ..... 

$50   00 

Other    expenses 

90   65 

Total 
Rate  of  interest  on  loans:  $2,957.74  at  6%. 


$140  65 


WORCESTER  — NORTH  WORKS  CREDIT  UNION 

Incorporated  May  15,  1935.     Began  business  June  7,   1935 


Geoffrey  N.   McLaughlin,  President 


Anthony  W.   Kleczka,   Treasurer 


Arthur  W.  Carlberg,   Clerk  of  Corporation 

Board  of  Directors:  A.  W.  Carlberg,  H.  R.  Dixon*,  A.  W.  Ewellt,  W.  O.  Gates*,  J.  A.  Howley, 
H.  W.  Kemp,  A.  W.  Kleczka,  G.  N.  McLaughlin,  R.  F.  Millert,  R.  R.  Patchf,  Mauri  Pouttu, 
Dino  Ricardi*,  A.  P.  Ryan,  T.  J.   Scully,  R.  E.  Steele,  E.  D.   Turner,  A.  W.   Whitehead. 

Meetings  held   at   94   Grove    Street. 

STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$65,859  33 

Shares         .... 

.     $179,872   74 

Secured 

12,512  90 

Guaranty    fund 

4,754   51 

Bonds         

23,800  00 

Reserve    fund    . 

8,444   10 

Furniture    and    fixtures 

73  07 

Net  current  income 

438   12 

Shares  in  co-operative  banks  . 

12,000  00 

Entrance    fees    . 

2  50 

Deposits    in   savings   banks 

1,283   58 

Other   liabilities 

4  66 

Cash  in  banks  subject  to  check 

68,749  12 

Cash    on  hand   .... 

9,238   63 

Dividends 

$193,516  63 

$193,516  63 

Membership 

Number  added    during   year 

182 

Rate  of  dividend,  May  1941 

l}4% 

Number  withdrawn    during    year 

23 

Nov.   1941 

iy2% 

Number  of  members,  Dec.  31,  1941 

1,213 

Number  who  are  borrowers 

601 

Total  Expenses  for 

Year 

Amount  of  entrance  fee  per  membei 

25  cents 

Salaries       .... 

$1,846  00 

Rent            .         .         . 

— 

Other  expenses 
Total 

887  62 

$2,733   62 

Rate  of  interest  on  loans:  $78,372.23  at  6%. 


WORCESTER  —  NORTON  CREDIT  UNION 

Incorporated  October  28,  1925.     Began  business  November  10,   1925 


Bertram  A.  Hildebrant,  President 


John  T.  Truelsen,   Treasurer 


Daniel   M.   Grady,   Clerk  of   Corporation 

Board  of  Directors:  L.  R.  Atwood,  W.  I.  Clark,  Nils  Ebbeson,  J.  E.  Erickson*,  I.  G.  Freemanf, 
C.  E.  Gillette,  D.  M.  Grady,  B.  A.  Hildebrant,  S.  J.  Larson*,  F.  N.  Lucet,  J.  Mabel  Matson, 
R.  N.  S.  Merritt,  A.  L.  Ohmant,  P.  J.  Styffe*,  J.  T.  Truelsen. 

Meetings  held  at  1  New  Bond  Street. 


•Credit   Committee. 


t  Auditing  Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds  ..... 

Furniture    and    fixtures 
Shares   in   co-operative   banks   . 
Deposits    in    savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash    in    banks    subject    to    check 
Cash    on   hand   .... 
Other    assets       .... 


$55,111 

7,930 

102,424 

5,295 

166,965 

276 

6,000 

15,191 


35 
66 

75 
00 
00 

70 
00 
36 


4,570  18 

33,485  73 

3,948  73 

21,947  23 

$423,146  72 


Liabilities 


Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


171,730 

44 

216,750 

14 

18,294 

80 

5,180 

00 

4,282 

98 

1,984 

55 

31 

50 

4,892 

31 

$423,146  72 


Membership 

Number  added  during  year       .          .  1,177 

Number  withdrawn    during    year        .  269 

Number  of  members,  Dec.  31,   1941  3,339 

Number  who   are   borrowers      .          .  943 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors        .         .         .  2,384 

Rate    of    interest    paid    during    year  3% 
Interest  payable   Feb.   1,  Aug.   1 

Rate  of   interest  on  loans:  $5,723.29  at  3%;    $595.62   at   4%;    $105,065.06   at    5%;    $59,377.79  at   6%. 


Dividends 
Rate   of  dividend,    Nov.    1941   .         .  5% 

Total  Expenses  for  Year 

Salaries $300  00 

Rent — 

Other    expenses  .  .  :  .  1,069  21 


Total 


$1,369   21 


WORCESTER  —  REED-PRENTICE  EMPLOYEES'  CREDIT  UNION 

Incorporated  March  1,  1938.     Began  business  March  24,  1938 


Charles  H.  Shrayer,  Jr.,  President 


Henry  W.   Mongeau,   Treasurer 


Dorothy  L.   Lemoine,   Clerk  of   Corporation 

Board  of  Directors:  F.  A.  Collins,  W.  A.  Cote*,  R.  H.  Fairbanks,  Jr.*,  W.  P.  Farrell,  R.  R.  Green, 
C.  C.  Hosmer*,  Dorothy  L.  Lemoine,  R.  A.  Lundt,  H.  W.  Mongeau*,  Arthur  Pare.  Catherine  T. 
Quinn,  B.  J.  Rosenlundt,  V.  E.  Rosenlund,  Jr.t,  C.   H.   Shrayer,  Jr.,  J.  H.   Wolcott. 

Meetings   held    at    677    Cambridge    Street 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 
.Personal  loans :  Unsecured 

Secured 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 
Other    assets      .         ... 


$3,615  04 

2,428  00 

7,425  43 

10,603  48 

85  09 


$24,157  04 


Liabilities 

Shares $23,475  01 

Guaranty     fund_          ....  214   02 

Undivided  earnings  ....  49  001 

Net  current  income  .         .         .         ^  49  51 

Entrance    fees    .....  9  50> 

Other    liabilities          ....  360   00 

$24,157  04 


Membership 

Number  added    during   year      .         .  142 

Number  withdrawn   during   year       .  19 

Number  of  members,  Dec.  31,   1941  323 

Number  who    are    borrowers    .         .  93 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of   dividend,    Nov.    1941   .         .  2% 

Total  Expenses  for  Year 

Salaries $180   50< 

Rent — 

Other  expenses 117  07 


Rate   of   interest   on   loans : 


Total 
£6,043.04    at   6%. 


$297   57 


WORCESTER  —  ROCKWOOD    SPRINKLER    EMPLOYEES'    CREDIT    UNION 

Incorporated  April    9,    1937.     Began   business   April   15,    1937 
H.  Clayton  Kendall,  President  Stephen  H.  Reando,  Treasurer 

John  V.  Forcino,  Clerk  of  Corporation 


Board  of  Directors:  C.  O. 
Dolanf,  J.  V.  Forcino, 
S.   H.  Maynard*,  S.  H. 


Anderson*,  J.  E.  Borden,  C.  P.  Carlson,  E.  W.  Carlson*,  Ann  R. 
H.  C.  Kendall,  A.  J.  Liberty,  Jr.f,  G.  A.  Lockwood,  Mary  Machonis, 
Reando,  G.   L.    Savaget,  E.   F.    Sjostrorm,   Lionel   Vaughan. 

Meetings   held   at   38    Harlow    Street. 


'Credit   Committee. 


t  Auditing  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   31,   1941 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$9,491   80 

Shares         ..... 

.       $22,272   74 

Secured 

1,578   00 

Deposits     ..... 

458   00 

Bonds          ..... 

740   00 

Guaranty     fund     .      . 

360   17 

Deposits   in   savings   banks 

1,534   27 

Undivided    earnings 

581   51 

Cash  in  banks  subject  to  check 

10,356   44 

Net  current  income  . 

120   59 

Cash   on  hand   .... 

100   00 

Entrance    fees    .         .         . 

7  50 

$23,800  51 


$33,800  51 


Membership 

Number  added    during    year    .          .  141 

Number  withdrawn   during  year        .  51 

Number  of  members,    Dec.  31,   1941  283 

Number  who    are    borrowers    .          .  110 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   May  1941      . 
Nov.   1941     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:    $11,069.80   at   5%. 


2V2% 

2y2% 


$39  89 


$39  89 


WORCESTER  —  SOUTH   WORKS  CREDIT   UNION 

Incorporated  April   5,    1935.     Began  business   April   15,    1935. 


Morris  Newman,  President 


Michael    J.    Essex,    Clerk   of    Corporation 


Harold  R.  Jensen,   Treasurer 


Board  of  Directors:  Louis  Anger,  E.  S.  Coe*,  T.  F.  Costello,  K.  B.  Cranet,  M.  J.  Essex.  H.  I.  Fiske. 
B.  F.  Fitchf,  Jacob  Ginsburgt,  W.  M.  Gleason,  George  Hutton*.  H.  R.  Jens'en,  E.  P.  Johnson, 
W.  P.  Lewis,  F.  L.  Martin,  Morris  Newman,  J.  W.   Steemson*,  Frederick  Steinmetz. 

Meetings   held   at   774    Millbury    Street. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Furniture  and  fixtures 
Shares   in   co-operative  banks   . 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc. 
Cash  in  banks  subject  to  check 
Cash   on  hand 
Other    assets      .... 


$161,611  47 

19,171  58 

73,750  00 

500  00 

27,420  68 

128,843  13 

400  00 

16,369  85 

7,225  00 

36  00 

$435,327  71 


Liabilities 

Shares 

Guaranty  fund  . 
Reserve    fund     . 
Undivided  earnings  . 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


$407,656  29 

20,000  00 

5,500  00 

433  85 

1,627  66 

19  25 

90  66 


$435,327   71 


Membership 

Number  added    during    year      .          .  587 

Number  withdrawn     during    year    .  93 

Number  of  members,   Dec.  31,   1941  2,596 

Number  who    are    borrowers    .          .  1,275 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,  May  1941     .         .  1V2% 

Nov.   1941     .         .  1J4% 

Total  Expenses  for  Year 

Salaries $5,587  14 

Rent — 

Other    expenses           ....  1,502  89 


Total 
Rate  of  interest  on  loans:    $180,733.05   at   6%. 


$7,090  03 


WORCESTER  —  SUOMI  CREDIT  UNION 

Incorporated    July    9,    1930.     Began    business    July    26,    1930 


Jacob    Katajamaki,   President 


Mikko    Yleva,    Treasurer 


Arne  G.    Maki,    Clerk   of   Corporation 


Board  of  Directors:  G.  J.  Anttilat,  Herman  Haapala**,  H.  E.  Hyytiainen*,  Manne  Jokela,  Jacob 
Katajamaki,  A.  G.  Maki,  Waldemar  Suominenf,  Salmon  Takala,  Isak  Yleva*,  Mikko  Yleva, 
Samuel    Ylevaf. 

Meetings  held  at  138   Belmont   Street. 


'Credit  Committee. 


t  Auditing  Committee. 
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STATEMENT   OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Personal    loans:    Unsecured 

Deposits  in  savings  banks 

Cash    in    banks    subject    to    check 


$3,147   50 

1,200   00 

966   73 


$5,314  23 
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Liabilities 

Shares 

$2,137  53 

Deposits     . 

2,232  86 

Guaranty  fund  . 

259  75 

Reserve    fund     . 

50   00 

Undivided     earnirj 

gs 

612  34 

Net    current     income       HIH 

21   00 

Entrance    fees    .  . 

75 

$5,314  23 


Membership 

Number  added    during    year      .         .  15 

Number  withdrawn  during  year        .  14 

Number  of  members,   Dec.   31,   1941  102 

Number  who    are    borrowers    .          .  41 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number  of    depositors       ...  14 

Rate  of  interest  paid  during  year   .  4%  Total 

Interest   payable  Jan.    1,  July   1 

Rate  of  interest  on  loans:   $3,147.50  at  6% 


Dividends 

Rate  of  dividend,  May  1941     .         .  2V2% 

Nov.  1941    .         .  2^4% 

Total  Expenses  for  Year 

Salaries 25   00 

Rent — 

Other    expenses  ....  22   46 


$47  46 


WORCESTER  — SWIFT  WORCESTER  CREDIT  UNION 

Incorporated    June    12,    1939.     Began    business    July    8,    1939 


Samuel  W.  Buxton,  President 


Neil   H.    Farrell,    Clerk    of    Corporation 


Emery  H.  Tetrault,  Treasurer 


Board  of  Directors:  J.    E.    Bainest,    S.   W.    Buxton,    C.    H.    Doe*,    N.    H.   Farrell*,    F.    J.    Hall,    C.    O. 
Hancockf,  R.  J.  Hayes,  Mary  A.  O'Malleyt,  B.  P.  Smith,  E.  W.  Tetrault,  J.  E.  Welch. 

Meetings  held  at  274  Franklin  Street. 

STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 

Liabilities 


Assets 

Personal    loans :    Unsecured 

Furniture    and    fixtures 

Cash  in  banks  subject  to  check 


$988   50 

25   00 

1,020   95 


$2,034  45 


Shares 

Guaranty  fund  . 
Undivided   earnings  . 
Net    current    income 


$1,934  30 
25  13 
43  52 
31   50 

$2,034  45 


Membership 

Number  added   during  year      .         .  6 

Number  withdrawn   during  year        .  3 

Number  of  members,  Dec.  31,  1941  46 

Number  who    are    borrowers    .  •     19 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of  dividend       .         .         .         .       none  paid 

Total  Expenses  for   Year 


Salaries 

Rent   . 

Other    expenses 


Total 


Rate  of  interest  on  loans: 


50   at  6%. 


$16   05 


$16   05 


WORCESTER  — WICK-SPRING   EMPLOYEES   CREDIT   UNION 

Incorporated  December  31,  1937.      Began  business  January  18,   1938 


Rodman  R.  Tatnall,  President 


Francis  A.  McGuirk,   Treasurer 


G.    Edmund    Karlgren,    Clerk    of   Corporation 

Board  of  Directors:  C.  A.  Anderson*,  J.  A.  Finneran,  C.  H.  Howe*,  I.  P.  Johnson,  R.  A.  Johnsont, 
G.  E.  Karlgren*,  L.  M.  Ledouxf,  R.  W.  Macklin,  F.  A.  McGuirk,  W.  D.  McKenny,  W.  G. 
Nelsonf,  R.  R.  Tatnall. 

Meetings  held  at  1   New  Bond  Street. 

STATEMENT   OF   CONDITION,    DECEMBER   31,    1941 

Assets 
Personal  loans:   Unsecured 

Secured 
Bonds  ..... 

Shares   in   co-operative   banks   . 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Other    assets      .... 


Liabilities 

$10,733   16 

Shares         .... 

.       $16,679  34 

300   00 

Guaranty  fund  . 

768   83 

3,136   00 

Reserve    fund    . 

972  07 

2,000  00 

Undivided   earnings   . 

375  11 

3,056  26 

Net    current    income 

.          .              213   92 

l 

Entrance    fees    .          . 

3   25 

103   75 

Other    liabilities 

331   65 

15   00 

$19,344  17 

$19,344  17 

•Credit  Committee. 
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Membership 
Number  added    during    year      . 
Number  withdrawn   during   year 
Number  of  members,   Dec.   31,   1941 
Number  who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


P.D.  8, 

Part  IV. 

Dividends 

61 

Rate  of  dividend,  May 

1941      . 

2% 

10 

Nov. 

1941     . 

m% 

246 

122 

Total  Expenses  for  Year 

25  cents 

Salaries       .         .         . 

$245  00 

Rent  .... 

— 

Other    expenses 
Total 

78   65 

$323   65 

rest  on  loans:  $11,033.16  at  6%. 

WORCESTER  —  WORCESTER  ARBEITER  RING  CREDIT  UNION 

Incorporated    May    31,    1927.     Began   business    June    1,    1927 

Abraham  Yanofsky,  President  Hyman  Zive,   Treasurer 

David    E.    Swartz,    Clerk   of   Corporation 

Board  of  Directors:  Harry  Babbit,  Samuel  Breitholtz,  David  Cotzin,  B.  H.  Cutler,  Rubien  Fine,  Harris 
Freedman*,  Solomon  Golobofff,  Isaac  Hoffman*,  Morris  Jonas*,  Morris  Liebman,  Morris  Morint, 
D.   E.  Swartz,  Abraham  Yanofsky,  Julius  Yanofskyt,   Hyman  Zive. 

Meetings  held  at  194  Harding   Street. 

STATEMENT    OF   CONDITION.    DECEMBER    31,    1941 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$8,545 

61 

Shares          ..... 

.      $10,443   62 

Secured 

994 

57 

Deposits     ..... 

1,359   22 

Bonds         ..... 

296 

00 

Guaranty   fund 

1,645  93 

Furniture    and   fixtures 

100 

00 

Reserve    fund    .... 

438  83 

Deposits   in   savings   banks 

394 

02 

Undivided  earnings   . 

739   75 

Cash  in  banks  subject  to  check 

4,350 

10 

Net  current  income  . 

112  95 

Other    assets      .... 

60 

00 

Dividends 

$14,740 

30 

$14,740  30 

Membership 

Number  added     during    year    . 

9 

Rate  of   dividend,   Nov.   1941   . 

3% 

Number  withdrawn    during    year 

1 

Number  of  members,   Dec.   31,   194: 

13? 

Total  Expenses  for  Year 

Number  who    are    borrowers    . 

50 

Salaries       ..... 

$480  00 

Amount  of  entrance  fee  per  membe 

r                none 

Rent            .         . 

84  00 

Other    expenses 

114  94 

Deposits 

Number   of   depositors 

4 

Total            .... 

$678  94 

Rate    of    interest    paid    during    yeai 

3# 

Interest   payable   Dec.    1 

Rate  o 

f  interest  on  lo; 

ins:   $9,540.18   at   6%. 

WORCESTER  —  WORCESTER  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated    July    6,    1937.      Began    business    July    30,    1937 

John  J.  Manning,  President  Wilbert  Baker,  Treasurer 

John  J.   Nevins,   Clerk  of   Corporation 
Board  of  Directors:  George  Aspden,  Wilbert  Baker,  Oscar  Bergstrom,  M.  J.  Brazilef,  E.  J.  Fitzgerald, 

E.  J.  Foley,  J.  P.  Friend,  E.  F.  Goyette*,  R.  W.   Harperf,  W.   F.   Kane*,  J.   J.   Manning,   E.   F. 

Mathieu,  J.   J.   Nevins,    E.   J.    Provencal*,   A.    F.    Watersf. 

Meetings    held    at    57    Exchange    Street. 
STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Liabilities 

Personal 

loans :  Unsecured 

$12,238 

23 

Shares         ...... 

$25,183   70 

Secured 

7,943 

38 

Guaranty    fund            .... 

1,201   56 

Bonds 

1,998 

00 

Reserve    fund    ..... 

300   00 

Cash  in 

banks  subject  to  check 

5,633 

77 

Undivided   earnings   .... 

1,089  76 

'Cash  on 

hand   .... 

100 

00 

Net  current  income  .          .          . 
Entrance    fees    ..... 

138   11 
25 

$27,913 

38 

$27,913  38 

Membership 

Dividends 

Number 

added  during  year 

17 

Rate   of   dividend,   Nov.    1941   . 

4% 

Number 

withdrawn   during  year 

2 

Number 

of  members,  Dec.  31,  1941 

231 

Total  Expenses  for  Year 

Number 

who    are    borrowers 

152 

Salaries       ...... 

$490  00 

Amount 

of  entrance  fee  per  member 

25   cents 

Rent 

— 

Other    expenses           .... 

212   51 

Total 

$702  51 

Rate  of 

interest  on  loa 

ns:  $20,181.61  at  6%. 

•Credit  Committee. 
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WORCESTER  —  WORCESTER    GAS    LIGHT   EMPLOYEES    CREDIT    UNION 

Incorporated  July  27,  1934.      Began  business  August  15,  1934 


Frederick  M.   Keefe,  President 


Ellen    M.    Doran,    Clerk    of    Corporation 


John  L.   Turnan,   Treasurer 


Board  of  Directors:  William  Cannon,  Ann  C.  Christensen,  Margaret  E.  Clifford,  Ellen  M.  Doran,  R.  J. 
Hurley*.  J.  J.  Johnson,  F.  M.  Keefe,  J.  J.  Kennedyt,  T.  J.  Lyncht,  K.  C.  Maynardt,  E.  P. 
McArdle*,  J.   H.   McNally,  J.   H.  Melville,  E.  J.   Sullivan*,  J.   L.   Turnan. 

Meetings  held  at  2  Quinsigamond  Avenue. 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans  :   Unsecured 

Secured 
Bonds  .... 

Furniture    and    fixtures 
Deposits   in   savings   banks 
Cash   in    banks    subject  to   check 


$15,558  07 

7,116  44 

4,712  50 

30  90 

3,569  80 

1,778  87 


$32,766  58 


Membership 

Number  added  during  year       .          .  18 

Number  withdrawn    during    year      .  12 

Number  of  members,   Dec.  31,   1941  301 

Number  who    are    borrowers    .          .  210 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 
Deposits      .... 
Guaranty    fund 
Reserve    fund 
Undivided  earnings  . 
Net   current  income 
Entrance    fees    . 
Other     liabilities 


$30,971  58 
216  50 
917  90 
74  59 
290  87 
179  39 
75 
115  00 

$32,766  58 


Dividends 

Rate  of  dividend,   May   1941      .          .  2lA% 

Nov.   1941     .          .  154% 

Total  Expenses  for  Year 

Salaries $150   00 

Rent — 

Other    expenses           ....  271   26 


Total 
Rate   of    interest    on   loans:    $22,674.51    at    5%. 


$421   26 


WORCESTER  —  WORCESTER  INDEPENDENT  WORKMEN'S  CIRCLE 

CREDIT  UNION 

Incorporated  November  17,  1922.     Began  business  November  18,   1922. 

Harry  Snegg,  President  Charles  Myers,   Treasurer 

Morris    H.    Chase,    Clerk    of    Corporation 

Board  of  Directors:  M.  H.  Chaset,  Imen  Cohent,  Joseph  Galinat,  S.  B.  Grace*,  Hyman  Kahn,  Hy- 
man  Medwin*,  Charles  Myers*,  Arthur  Rosenberg,  Samuel  Seligman*,  H.  I.  Shapiro,  Samuel 
Silver,   Harry  Snegg,   Wolf   Swidler*. 

Meetings    held    at    178    Harding    Street. 

STATEMENT    OF   CONDITION,   DECEMBER   31,   1941 


Assets 

Personal   loans :   Unsecured 

Secured 
Bonds  ..... 

Deposits  in  savings  banks 
Cash   in   banks    subject   to   check 
Other  assets        .... 


$18,254  00 

3,140  00 

2,960  00 

4,297  24 

3,882  14 

185  00 


$32,718  38 


Membership 

vumber  added  during  year       .          .  7 

Number  withdrawn  during   year        .  4 

Number  or  members,  Dec.   31,  1941  235 

Number  who    are    borrowers    .          .  108 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net     current     income 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate   of   dividend,    Nov.   1941    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$24,430 

26 

6,145 

04 

800 

00 

1,220 

78 

95 

30 

2 

00 

25 

00 

$32,718 

38 

4% 


$770  00 
300  00 
182   04 


Total 
Rate  of   interest   on  loans:    $21,394.00   at   6%. 


$1,252   04 


WORCESTER  —  WORCESTER  POLISH  CREDIT  UNION 

Incorporated   January   5,    1926.      Began   business   January    13,    1926 

Frank    Ciborowski,    President  Stella   A.    Ciborowski,    Treasurer 

Stella  A.  Ciborowski,  Clerk  of  Corporation 

Board  of  Directors:  J.  P.  Buyniski*,  Frank  Ciborowskif,  J.  S.  Ciborowski*,  Stella  A.  Ciborowski, 
Frank  Dowgielewicz,  Henry  Dowgielewicz,  Karol  Dubiel,  Thomas  Kaszkiewicz,  John  Kurowski*, 
Bronislaw   Rozwarskit,    Walenty   Wadowski,   J.   J.    Wondolowskit. 

Meetings  held   at   95    Millbury   Street 


^Credit   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans:   Unsecured        .          .  $186  25 

Real   estate  loans:   First   mortgages    .  500  00 

Second  mortgages  600  00 

Furniture  and  fixtures       ...  1  00 

Cash  in  banks   subject   to   check        .  800  36 

Other    assets      .          .                    .          .  10  40 

Expense   less   current   income   .  20  67 


$2,118  68 


Liabilities 

Shares 

$978   50 

Deposits 

276   69 

Guaranty     fund 

410   31 

Reserve     fund    . 

452   43 

Entrance    fees 

75 

$2,118  68 


Membership 

Number  added  during  year       .          .  4 

Number  withdrawn     during     year     .  15 

Number  of  members,   Dec.   31,   1941  70 

Number  who    are    borrowers    .          .  10 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number   of   depositors        ...  12  Total 

Rate  of  interest  paid  during  year     .  3% 

Interest  payable  April  1,  Oct.  1 

Rate   of   interest   on   loans:    $186.25   at    6%;    $1,100.00    at    8%. 


Dividends 

Rate   of   dividend,    Nov.    1941   .          .  4% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other  expenses    ....  $32  72 


$32  72 


WORCESTER  —  WORCESTER  POSTAL  CREDIT  UNION 

Incorporated  December  9,   1926.     Began  business  January  17,  1927 


John  B.   McGuiggan,  President 


Frederick   R.    Kelley,   Treasurer 


Thomas   F.   Leonard,   Clerk  of   Corporation 

Board  of  Directors:  A.  H.  Carlson,  J.  F.  J.  Deet,  C.  H.  L.  Hakanson*,  F.  R.  Kelley,  T.  F.  Leonard, 
J.  J.  Mahoneyt,  A.  F.  McCarthy*,  J.  B.  McGuiggan,  J.  B.  Morganf,  B.  J.  O'Connor,  W.  J. 
White*. 

Meetings    held    at    Post    Office. 


STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 

Personal  loans:   Unsecured 

Secured 
Bonds  ..... 

Furniture    and   fixtures 
Deposits   in   savings    banks 
Due     from     Central     Credit     Union 

Fund,    Inc.      .... 
Cash  in   banks   subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 


.       $23,426 

57 

9,000 

00 

1,480 

00 

84 

00 

21 

08 

57 

75 

4,719 

61 

5 

00 

195 

00 

$38,989  01 


Membership 

Number  added    during    year      .          .  20 

Number  withdrawn   during  year       .  11 

Number  of  members,   Dec.   31,   1941  391 

Number    who   are   borrowers      .          .  323 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 

Shares 

Guaranty    fund 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 


$34,121   99 

3,775   07 

564   18 

526  77 

1   00 


$38,989  01 


Dividends 

Rate   of   dividend,   Nov.    1941     .  .  7% 

Total  Expenses  for  Year 

Salaries $1,000   00 

Rent — 

Other     expenses  ....  281   36 


Total 
Rate  of   interest   on   loans:   $32,426.57   at   6%. 


$1,281   36 


WORCESTER  —  WORCESTER   TEACHERS'    CREDIT    UNION 

Incorporated  March  2,  1934.     Began  business  March  16,  1934 

Sherman  A.  Allen,  President  Elizabeth  S.  McManus,   Treasurer 

Marguerite    F.    McPartland,    Clerk  •  of   Corporation 

Board  of  Directors:  S.  A.  Allen,  W.  E.  Barnard,  Frances  P.  Bowes*,  G.  H.  Boyden,  F.  J.  Brennan*, 
F.  W.  Burnellt,  Catherine  M.  Burns*,  Emile  C.  Caase,  Helen  M.  Downey,  Elizabeth  S.  Mc- 
Manus,  Marguerite  F.  McPartland,  Mary  E.  Regan,  Agnes  G.  Sheat,  W.  E.  L.  Toddt.  (One 
vacancy.) 

Meetings  held  at   22   Elm   Street. 


^Credit  Committee. 


tAuditing  Committee. 
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Assets 

Personal  loans  :   Unsecured 

Secured 
Bonds         .... 
Furniture    and    fixtures 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash  in  banks  subject   to  check 
Cash   on   hand   . 


STATEMENT    OF    CONDITION,    DECEMBER    31,    1941 


Membership 
Number  added    during    year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   31,   1941 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


$21,697  40 

4,151  00 

1,550  00 

20  00 

6,209  25 

313  39 

11,650   12 
100   00 


$45,691  16 


36 

8 

367 

150 

50   cents 


Liabilities 

Shares 

Guaranty     fund 
Reserve    fund     . 
Undivided  earnings 
Net    current    income 
Entrance    fees    . 


Dividends 
Rate   of  dividends,   Nov.  1941   . 

Total  Expenses  for  Year 
Salaries       ..... 

Rent   ....... 

Other    expenses  .... 


Total 


207 


$43,624   18 

1,211   02 

200  00 

622   65 

31   31 

2  00 


$45,691  16 

4% 

$400   00 
307   89 


Rate   of    interest   on   loans:    $4,151.00    at   4%;    $18,407.05    at    5%;    $3,290.35    at    12%. 


$707  89 


WORCESTER  —  WORCESTER  THOMPSON  CREDIT  UNION 

Incorporated  July   9,    1941.      Began   business   August   26,    1941 


Clarence   S.   Arms,  President 


Kenneth   G.   Cort,   Clerk  of  Corporation 


Robert   C.    Peterson,    Treasurer 


Board  of  Directors:  C.  S.  Arms,  A.  D.  Booth*,  G.  T.  Corsac  K  G  Cort  Z  T  nin,„t*  H  V. 
Fohlm,  A.  H  Goobiet,  C,  K.  Hardyt,  Clifford  McAllanf  V.  J.  Mckuzes  R  C  Peterson  c'  L 
Sturtevant,   Arthur   Vitaris,    C.    L.    Weber,   O.   W.   Werme*.  »""*«»,   .r.   ^.       eierson,    c.   l,. 

Meetings   held   at   115   Stafford    Street. 

STATEMENT    OF   CONDITION,    DECEMBER    31,    1941 


Assets 
Personal  loans  :   Unsecured 
Cash  in  banks  subject  to  check 
Cash   on   hand   .  .  .  . 


$2,260   00 

6,648   36 

100   00 


$9,008  36 


Membership 

Number  added    during    year      .          .  198 

Number  withdrawn    during    year      .  3 

Number  of  members,   Dec.   31,   1941  195 

Number  who    are    borrowers    .          .  45 

Amount  of  entrance  fee  per  member  25   cents 


Liabilities 

Shares  .... 

Guaranty    fund 
Undivided     earnings 
Net     current     income 
Entrance    fees    . 


Dividends 


Salaries' 

Rent   . 

Other     expenses 


Total 
Rate   of   interest  on   loans:    $2,260.00   at   6%. 


5,847  25 

48  25 

35   14 

75   72 

2   00 


),008  36 


Rate   of  dividend        .  .        none  paid 

Total  Expenses  for  Year 


$3  95 


$3   95 


WORCESTER  — WORCESTER  WIRE  WORKS  EMPLOYEES  CREDIT  UNION 

Incorporated  January  26,   1937.     Began  business  February  6,   1937 


Arthur  W.  Holdridge,  President 


Walter  Watson,   Clerk  of   Corporation 


Dalpold  J.  Borowick,   Treasurer 


Board  of  Directors:  D.  J  Borowick,  Armand  Cournoyer*,  Ernest  Ericksont,  Irenes  C.  Gustavson 
S>  H.  Hansen!  A.  W.  Holdridge,  Edgar  Howarth*,  L.  W.  Ogilvie*,  Robert  Tenneyt  Waher' 
Watson,  T.   E.   Wnnikka. 

Meetings  held  at  70  James  Street. 
STATEMENT    OF   CONDITION,    DECEMBER   31,    1941 


Assets 
Personal  loans  :   Unsecured 

Secured 
Bonds  .  .  .  .  . 

Furniture    and    fixtures    . 
Deposits  in  savings  banks 
Cash  in  banks   subject  to   check 
Cash   on   hand    .... 
Other    assets 


$16,509  21 

4,525  79 

13,360  00 

230  00 

5,547  73 

7,566  03 

127  00 

2  22 

$47,867  98 


Liabilities 

Shares 

Guaranty     fund 
Reserve    fund     . 
Undivided   earnings   . 
Net    current    income 
Entrance    fees    . 


'Credit   Committee. 


$44,954   24 

1,191   26 

1,075   00 

590   63 

55   10 

1   75 


$47,867  98 
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Membership 

Number  added  during  year       .          .  52 

Number  withdrawn  during  year       .  none 

Number  of  members,   Dec.   31,  1941  367 

Number  who    are    borrowers    .          .  138 
Amount  of  entrance  fee  per  member           25  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,   May   1941 

Nov.   1941     . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent  .  . 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $311.00  at   5%;   $20,724.00   at  6%. 


2% 
1/2% 


$392   00 
258   45 


$650   45 


CENTRAL  CREDIT  UNION  FUND,  INC. 

Incorporated   May   12,    1932.      Began  business   August    10,    1932 

Daniel    S.   Tarlow,  President  Joseph   Compana,    Treasurer 

Clara  A.   Iovino,  Clerk  of  Corporation 

Board  of  Directors:  M.  A.  Adams,  T.  J.  Barry,  Joseph  Campana,  Armond  Defour,  Benjamin  Hirsch, 
Clara  A.  Iovino,  N.  T.  Julian,  H.  L.  Lorion,  W.  H.  Love,  R.  W.  Maggs.  D.  J.  Mintz,  J.  W. 
Mover,  M.  G.  Scanzio,  A.  W.  Smith,  D.  S.  Tarlow,  J.  F.  Tobin,  Roland  Tuck,  W.  H.  Wellen. 
E.   G.   Wellington,   Albert   Woodcock.      (One   vacancy.) 

Meetings  held  at  39   No.  Bennet  Street,   Boston. 
STATEMENT    OF    CONDITION,    DECEMBER   31,    1941 


Assets 

Personal  loans :   Secured 
Bonds  ..... 

Deposits   in    savings   banks 
Cash  in   banks  subject   to   check 
Credit   Union    shares 


$14,500  00 

6,518  16 

641  32 

48,055  78 

797  02 

$70,512  28 


Shares 

Guaranty   fund 
Reserve     fund     . 
Undivided  earnings 
Net    current    income 


iabilities 

.       $68,664   76 

376   30 

474   78 

925  11 

71  33 

$70,512  28 

*Credit  Committee. 
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Index  to  the  Annual  Reports 

(Alphabetically   by   Name) 


CREDIT   UNIONS 


Name 


A.    C.    Lawrence    Employees    Credit    Union 

Acushnet   Process  Employees   Credit   Union 

Adams  Post   Credit  Union 

Aerovox    Employees   Credit   Union 

Aldenville    Community    Credit    Union 

Allen   Employees  Credit   LTmon     . 

American   Bosch    Credit   Union  ... 

American   Chapels   Credit   Union 

American    Independent    Credit    Union 

Amesbury    Franco-American    Credit    Union 

Armour  Berkeley   Street   Credit   Union 

Armour    Clinton    Market    Credit    Union 

Armour  Fall    River-New    Bedford    Credit    Union 

Armour   Leather   Credit   Union   . 

Armour    Worcester    Credit   Union 

Arsenal    Employees'    Credit    Union 

Athol    Credit    Union    . 

Atlantic    Credit    Union 

Atlas    Credit    Union    . 

Attleboro    Credit    Union 

AWUE    Credit    Union 

Bakery  Drivers   and  Teamsters   Credit  Union 

Barbourwelt    Credit    Union 

Barton  Credit  Union   ..... 

Bay    State    ihread   Works   Credit   Union     . 

B.    C.    G.    Employees    Credit    Union   . 

Beach    Credit    Union    ..... 

Bellevue    Credit    Union        .... 

Benjamin   Franklin   Credit   Union 

Berditchiver    Credit    Union 

Berkshire    Credit   Union       .... 

Berkshire  County  Farm  Bureau  Credit  Union 

Beth   Israel   Credit   Union   .... 

Beverly    Credit    Union  .... 

Beverly    Investment    Credit    Union 

B.    L.    S.    Credit   Union        .... 

Blue   Hill   Neighborhood   Credit   Union 

Bon   Marche   Employees   Credit   Union 

Borisaver    Credit    Union      .... 

Boston  &  Albany   Employees'    Credit   Union 

Boston   American    Composing   Room   Credit   Union, 

Boston  Arbeiter  Ring  Credit  Union  . 

Boston    tdison    Employees    credit    Union 

Boston  Elevated  Employees  Credit  Union 

Boston  Hairdressers    Credit    Union    . 

Boston  Maid    Employees    Credit    Union 

Boston  &  Maine  Railroad  Employees'  Credit  Union 

Boston  Post    Credit    Union 

Boston  Post    Office    Employees'    Credit   Union 

Boston  Progressive    Credit   Union 

Boston     Railway   Mail    Employees   Credit    Union 

Boston  War   Department    Employees    Credit   Union 

Bowdoin    Allied    Credit    Union   . 

Bridgewater    Credit     Union 

Bristol    Credit    Union  .... 

Bristol    County   Employees    Credit   Union    . 

Broadway    Credit    Union      .... 

Brockton  Credit     Union       .... 

Brockton  A.    O.    H.    Credit    Union      . 

Brockton  Brotherhood    Credit    Union 

Brockton   EMSR  Credit  Union  _. 

Brockton  Firemen's    Credit    Union 

Brockton  Gas   Light   Employees'   Credit  Union 

Brockton  Labor    Lyceum    Credit    Union 

Brockton  Postal   Employees'    Credit   Union 

Brotherhood    Credit    Union 

Burroughs   Newsboys    Foundation    Credit   Union 

Butchers   Rendering   Employees    Credit   Union 

Cabot  Boston  Credit  Union 

Cambridge  Credit    Union    .... 


"he 


LOCATION 

Peabody 

Acushnet 

Taunton 

New    Bedfon 

Chicopee 

Concord 

Springfield 

Boston 

Chelsea 

Amesbury 

Boston 

Boston 

New     Bedford 

Boston 

Worcester 

Watertown 

Athol     . 

Chelsea 

Boston 

Attleboro 

Boston 

Lawrence 

Brockton 

Worcester 

Springfield 

Boston 

Winthrop 

Boston 

Chelsea 

Boston 

Pittsfield 

Pittsfield 

Springfield 

Beverly 

Beverly 

Everett 

Boston 

Lowell 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Waltham 

Boston 

Boston 

Boston 

Boston 
Boston 

Boston 

Boston 

Bridgewater 

New    Bedford 

Taunton 

Cambridge 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Lynn     . 

Boston 

Fall    River 

Boston 

Cambridge 
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NAME 

Cambridge  Consumers    Credit    Union 

Cambridge  Portuguese    Credit    Union 

Cambridge  Utilities    Employees    Credit    Union 

Campello    Credit    Union 

Canadian   American    Credit    Union 

Carmel    Credit    Union 

Carmote    Employees    Credit    Union 

Center    Credit    Union 

Central  Credit    Union 

Central  Credit   Union   Fund,    Inc. 

Central  Massachusetts  Telephone  Workers'   Credit 

Century    Credit    Union 

Chamberlain    Credit    Union 

Chambers     Credit    Union     . 

Chapman   Valve   Credit  Union,   The   . 

Charlesbank   Credit   Union 

Charlton    Employees  Credit    Union 

Cheney    Bigelow    Credit   Union    . 

Chestnut    Credit    Union  . 

Chicopee   Teachers'    Credit   Union 

City    Credit    Union 

City  of  Boston  Employees'   Credit  Union 

Cleghorn    Credit    Union 

Clover  Hill   Credit  Union   . 

Codman    Credit    Union 

Colasso    Credit    Union 

Colonial  Employees   Credit   Union 

Columbus     Credit     Union     . 

Community    Credit     Union 

Condit    Credit    Union 

Congress    Credit   Union 

Consumers    Credit    Union    . 

Continental   Credit   Union    . 

Continental    Employees    Credit    Union 

Corenco    Employees    Credit    Union 

Cornell-Dubilier   Employees   Credit   Union 

Cosmopolitan   Credit   Union 

Court    Square    Press    Credit    Union    . 

Crescent    Credit    Union 

Crobank    Credit    Union 

Dairy    Credit    Union    .... 

Darex   Credit   Union    .... 

Derby     Credit     Union 

Diamond   Match   Employees'    Credit   Union 

D.    M.    C.    Credit    Union    . 

Dorchester    Browning   Credit   Union   . 

Doyle    Works    Credit    Union 

Dwight    Credit    Union 

Eagle    Credit    Union    .... 

East   Cambridge   Credit   Union    . 

Eastern    Credit    Union 

East   Lynn   Post    (1)    Credit   Union    . 

Eaton     Credit     Union 

Fdico    Credit    Union    .... 

Elgasco    Credit    Union 

Elizabeth    Peabody    House    Credit    Union 

Elm    Credit    Union      .... 

Elm    Hill    Credit    Union      . 

Emastryco    Credit    Union     . 

Emblem    Credit    Union 

Enterprise    Credit    Union    . 

Essex   Agricultural    Credit   Union 

Everett  Credit    Union 

Everett  Fire    Department    Credit    Union 

Everett  Police    Credit    Union 

Everett    Teachers'    Credit    Union 

F.    W.    Sickles   Employees   Credit  Union 

Fairmont    Employees    Credit    Union    . 

Fairview   Credit   Union 

Fall   River  Boys    Club    Credit    Union 

Fall  River  Consumers'    Credit    Union 

Fall  River  Municipal    Employees    Credit    Union 

Fall  River    Postal    Employees    Credit   Union 

Fall   River  Textile  Workers   Credit   Union 

Falpaco    Credit    Union 

Family    Credit    Union 

Farmers    Trading    Credit    Union 

Faulkner    Credit    Union 

Federal     Credit    Union 

Filene    Credit   Union    . 

Firefundic    Credit    Union    . 

Fitchburg  Credit    Union 

Fitchburg  Immaculate    Conception    Credit    U 

Fitchburg  Postal    Employees'    Credit   Union 

Fitchburg  Teachers'    Credit    Union 

Fitchco    Credit    Union 

Fore   River   Credit   Union    . 

Forty   Associates   Credit   Union   . 

40-Fathom    Credit    Union 
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Location 


Cambridge 

Cambridge 

Cambridge 

Brockton 

Boston 

Chelsea 

Boston 

Boston 

Cambridge 

Boston 

Worcester 

Boston 

Boston 

Boston 

Springfield 

Boston 

Fitchburg 

Springfield 

Chelsea 

Chicopee 

Boston 

Boston 

Fitchburg 

Lunenburg 

Boston 

Somerville 

Boston 

Boston 

Boston 

Boston 

Chelsea 

Boston 

Chelsea 

New    Bedfoi 

Boston 

New    Bedford 

Maiden 

Boston 

Brockton 

Fitchburg 

Springfield 

Cambridge 

Salem    . 

Springfield 

Framingham 

Boston 

Leominster 

Springfield 
Pittsfield 
Cambridge 
Cambridge 
Lynn     . 
Boston 
Brockton 
Lawrence 
Boston 
Cambridge 
Boston 
Lawrence 
Boston 
Boston 
Danvers 
Everett 
Everett 
Everett 
Everett 
Chicopee 
Boston 
Boston 
Fall    River 
River 
River 
River 
River 
Fitchburg 
Chelsea 
Hubbardston 
Maiden. 
Boston 
Boston 
Boston 
Fitchburg 
Fitchburg 
Fitchburg 
Fitchburg 
Fitchburg 
Quincy 
Boston 
Boston 


Fall 
Fall 
Fall 
Fall 
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Fountain    Credit    Union 

Franklin    Aid    Credit    Union 

Fraternal    Credit    Union 

Friendship    Credit    Union    . 

G.    R.    Credit    Union   . 

G.    T.    &    D.    Credit    Union  . 

Gardner    Franco- American    Credit    Union 

Gaston    Credit    Union 

Garden    City    Credit    Union 

General   Electric  River  Works   Employees  Credit  Ui 

Geneva    Credit    Union 

Gilbarco   Employees   Credit   Union 

Gilco    Credit    Union    .... 

Glenway    Credit    Union  . 

Gloucester  Credit     Union     . 

Gloucester  Fire    Department   Credit    Union 

Gloucester   Municipal    Credit   Union     . 

Gloucester  Teachers'    Association    Credit    Union 

Graton    &    Knight    Employees'    Credit    Union 

Greater   Boston   Public   School   Employees'   Credit   U 

Gulf  Boston  Credit  Union  . 

H.   &    V.    Credit    Union 

Hamel   Employees    Credit   Union 

Handy   Employees   Credit   Union 

Harbor   Village    Credit  Union     . 

Hardware   Employees   Credit   Union 

Harmony   Credit  Union 

Harold    Credit    Union 

Harry    Rubin    Credit    Union 

Hart    Credit   Union 

Haverhill  Credit     Union 

Haverhill  Fire    Department    Credit    Union 

Haverhill  Italian  American   Credit  Union 

Haverhill   Nurses  Credit  Union 

Haverhill  Police    Department    Credit    Union 

Haverhill  Postal    Employees    Credit   Union 

Haverhill  Teachers    Credit    Union 

Hellenic    Credit    Union 

Herald-Traveler   Employees'    Credit  Union 

Hersey   Employees    Credit    Union 

High   Carbon    Credit    Union 

Highland    Credit    Union 

Hillside    Credit    Union 

Hinckley   Rendering   Employees   Credit   Union 

Holliston    Mills    Credit    Union    . 

Holyoke  Credit     Union 

Holyoke  G.  &  E.  Credit  Union  , 

Holyoke  Municipal    Employees    Credit    Union 

Holyoke  Postal    Credit    Union    . 

Holyoke  Teachers'    Credit    Union 

Homestead    Credit   Union 

Hotel   Employees    Credit   Union 

Hovoco    Credit    Union 

Hovey    Associates    Credit    Union 

Howard    Credit    Union 

Howco    Credit    Union 

Hub     Credit     Union     . 

Humboldt    Credit    Union 

Hunt-Spiller    Credit     Union 

Hygrade    Credit    Union 

Ideal    Credit    Union    . 

Independent    Credit    Union 

Independent    Hebrew    Credit    Union 

Industrial    Credit    Union    . 

Inman    Credit   Union 

Intervale    Credit    Union 

Jamaica   Plain   Credit   Union 

Jeanne    d'Arc    Credit   Union 

Jewish    Community    Credit    Union 

Jewish    Credit   Union 

Joques  Credit  Union  . 

Tordan's    Credit    Union 

Joseph  L.  Stevens  V.  F.  W.  Credit  Union 

Judaean    Credit    Union 

Judson    Credit    Union 

Kane   Associates   Credit  Union   . 

Kavodian  Club   Credit  Union 

Kelko    Credit    Union     .  .  ... 

Kirstein   Leather   Employees   Credit   Union 

L.    B.    Evans'    Employees    Credit    Union 

L.    M.   A.    Credit  Union     . 

Labor    Credit    Union    . 

Labor   Circle    Credit   Union 

La  Caisse  Populaire  de   Lawrence   Credit  Union 

La  Caisse  Populaire    (Credit  Union)    of   Worcester 

Lafayette    Credit    Union      ..... 

Landing    Credit    Union        .  ... 

LaSalle    Credit    Union         ..... 

Lawrence  Credit    Union      ..... 


LOCATION 

Framingham 

Boston 

Boston 

Boston 

Cambridge 

Greenfield 

Gardner 

Boston 

Beverly 

Lynn     . 

Boston 

West    Sprin 

Boston 

Boston 

Gloucester 

Gloucester 

Gloucester 

Gloucester 

Worcester 

Boston 

Boston 

Walpole 

Haverhill 

Chicopee 

Boston 

Fitchburg 

Boston 

Boston 

Boston 

Boston 

Haverhill 

Haverhill 

Haverhill 

Haverhill 

Haverhill 
Haverhill 
Haverhill 

Salem 

Boston 

Boston 

Millbury 

Lowell 

Boston 

Somerville 

Norwood 

Holyoke 

Holyoke 

Holyoke 

Holyoke 

Holyoke 

Boston 

Boston 

Groton 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Salem 

Lowell 

Chelsea 

Framingham 

Boston 

Cambridge 

Boston 

Boston 

Lowell 

Salem   . 

Springfield 

Chelsea 

Boston 

Swampscott 

Chelsea 

Maiden 

Boston 

Fall    River 

Springfield 

Peabody 

Wakefield 

Ludlow 

Chelsea 

Lynn     . 

Lawrence 

Worcester 

Brockton 

Weymouth 

Cambridge 

Lawrence 


field 
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Lawrence  Modern   Credit   Union 

Lawrence  Postal  Employees   Credit  Union 

Lawrence  Teachers'    Credit    Union 

Leon  E.   Abbott  Post   No.   57    (3) 

Lewandos   Employees   Credit   Union   . 

Lewis    Credit    Union    .... 

Lexington    Credit   Union 

Liberal    Credit    Union 

Liberty    Credit    Union 

Library    Employees    Credit    Union 

Littleton    Credit    Union 

Local   18518   A.   F.   of   L.   Credit   Union 

Lord   Beaconsfield    Credit    Union 

Lowell  Credit     Union 

Lowell  Bleachery    Credit    Union 

Lowell  Electric   Light    Employees'    Credit   Unio 

Lowell  Firemen's    Club    Credit    Union 

Lowell  Postal    Employees'    Credit    Union 

Lowell  Rendering   Employees    Credit   Union 

Lynn  Credit     Union     ..... 

Lynn  Independent   Workmen's   Circle   Credit   U 

Lynn    Municipal   Employees    Credit    Union 

Lynn  Postal    District   Employees'    Credit    Union 

Lynn  Teachers    Credit    Union    . 

Maccabean  Pythian    Credit    Union 

Madison   Credit   Union  .... 

Majestic    Credit    Union        .... 

Maiden  G.   &   E.    Employees   Credit   Union 

Mansfield    Credit    Union      .... 

Marconi    Credit    Union        .... 

Marine    Credit    Union 

Marlborough   Consumers   Credit  Union 

Marketmen's    Credit    Union 

Marquette    Credit    Union    .... 

Mascot    Credit    Union  .... 

Massachusetts    Farm    Bureau    Credit    Union 

Mattapan    Credit    Union      .... 

Medford    Consumers'    Credit    Union    . 

Medford    Municipal    Employees    Credit   Union 

Medway    Credit    Union        .... 

Memorial    Credit    Union       .... 

Merchemco   Credit   Union     .... 

Mil  turd    Credit    Union         .... 

Millbury    Employees   Credit    Union 

Mitchell    Freiman    Credit    Union 

Mohliver    Credit    Union       .... 

Monarch    Credit   Union        .... 

Monsanto   Plastics    Credit    Union 
Montello    Credit    Union        .... 

Morgan    Employees    Credit    Union 
Morgan   Memorial    Credit   Union 
Motor   Transport   Credit   Union 
Mutual    Investment    Credit    Union 
Nablanko    Credit    Union      .... 

Navy  Yard  Employees  Credit  Union  . 
Neburn    Credit   Union  .... 

Nedco    Employees    Credit   Union 

Neighborhood    Credit    Union 

Nemasket     Credit     Union    .... 

Nenco    Credit   Union    ..... 

Neponset    Credit    Union      .... 

New  Bedford  Alliance  Credit  Union  . 
New    Bedford    Gas    and    Edison    Light    Company 
Union  ...... 

New  Bedford  Municipal   Employees   Credit   Ui 

New  Bedford  Postal   Employees   Credit  Union 

Newburyport    Credit    Union 

New    Chelsea    Credit    Union        .     ■     . 

New    Deal    Credit    Union    .... 

New   Haven   Railroad   Employees   Credit   Union 
Newsco    Credit    Union  .... 

Newton   Municipal    Credit   Union 
Newton    Teachers    Credit    Union 
Noddle    Island    Credit    Union 
North   Adams    Credit    Union        . 
Northampton    Hosiery   Workers    Credit    Union 
Northshore    Credit    Union    .... 

North    Works    Credit    Union 

Northern   Massachusetts  Telephone   Workers'   Credit 

Norton    Credit    Union  .... 

Norwood    School    Employees    Credit    Union 
Notre    Dame    de    Lourdes    Credit    Union    . 
Octane    Credit    Union  .... 

Overland    Credit    Union       .... 

Oxford    Print    Credit    Union 

Pacific    Mills    Credit    Union 

Park    Square    Building    Employees    Credit    Union 

Pequossette   Credit  Union   . 

Perkins    Gear    Credit    Union 


Employees'    C 


Ui 


redit 


location 

Lawrence 

Lawrence 

Lawrence 

Swampscott 

VVatertown 

Walpole 

Lexington 

Boston 

Boston 

Springfield 

Littleton 

Chicopee 

Boston 

Lowell 

Lowell 

Lowell 

Lowell 

Lowell 

Billerica 

Lynn 

Lynn 

Lynn 

Lynn 

Lynn 

Springfield 

Chelsea 

Maiden 

Maiden 

Mansfield 

Lawrence 

Boston 

Marlborough 

Boston 

Winchendon 

Boston 

Waltham 

Boston 

Medford 

Medford 

Medway 

Boston 

Everett 

Milford 

Millbury 

Boston 

Boston 

Springfield 

Springfield 

Brockton 

Worcester 

Boston 

West   Springfield 

Maiden 

Holyoke 

Boston 

Boston 

Somerville 

Boston 

Middleborough 

Leominster    . 

Walpole 

New   Bedford 


New 

New 
New 


Bedford 
Bedford 
Bedford 

Newburyport 

Chelsea 

Everett 

Boston 

Boston 

Newton 

Newton 

Boston 

North     Adams 

Northampton 

Salem 

Worcester 

Lowell 

Worcester 

Norwood 

Lowell 

Everett 

Boston 

Boston 

Lawrence 

Boston 

Watertown    . 

West   Springfield 
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NAME 

Pittsfield  G.   E.   Employees  Credit  Union 

Pittsfield  Postal    Employees'    Credit    Unio: 

Pittsfield    Teachers'    Credit    Union      . 

Plimpton    Credit     Union  . 

Plymouth    Cordage    Credit    Union 

Pneumatic    Credit    Union    . 

Polish    National    Credit    Union    . 

Polonia    Credit    Union 

Ponedeler    Credit    Union 

Popular    Credit    Union 

Prentiss    Wire    Credit   Union 

Presidents    City    Credit    Union    . 

Press    Radio    Credit    Union 

Progressive   Workmen's    Credit   Union   of    Maiden 

Pulaski    Credit    Union 

Pullman    Boston    Credit    Union    . 

Pynchon    Credit    Union 

Pyralart    Employees    Credit    Union 

Quincy   Firemen's    Credit?  Union 

Railroad    Employees'    Credit    Union    . 

Red   Oval   Credit    Union 

Reed-Prentice    Employees    Credit    Union 

Regal    Credit    Union    . 

Revere  Copper  and  Brass   Employees   Credit  Union 

Revere   Schools   Credit   Union 

Rex    Credit    Union     _.  .  .   % 

Rockland    Credit    Union 

Rockwood    Sprinkler   Employees    Credit   Union 

Roxbury  Independent   Credit   Union    . 

Roxbury  Workmen's   Circle   Credit  Union 

Rust   Craft   Credit   Union     . 

Ruthco    Credit   Union 

Sacred    Heart    Credit    Union 

Safety    Credit    Union  ... 

St.  Aidan's   Credit   Union   . 

St.   Anne    Credit    Union 

St.  Jean   Baptiste   Parish   Credit   Union 

St.  Joseph    Credit    Union  . 

St.   Mary's   Parish   Credit  Union 

Salem    Credit    Union   .  . 

Sales    Hcuse   Credit    Union 

Saugus    Credit    Union 

Seaver    Credit    Union 

Security   Employees  Credit   Union 

Senco    Credit    Union    .  .  _ 

Sergeant  Lemon  Credit  Union   . 

Service    Grocers'    Credit   Union   . 

Shawmut    Credit    Union 

Simonds   Employees    Credit   Union 

Sisalkraft    Credit    Union      . 

Social    Service    Credit    Union 

Somerset    Credit    Union 

Somerset   Community   Credit   Union    . 

South    Works    Credit   Union 

Southern  Massachusetts  Telephone  Workers'   Credit  Union 

Southbridge    Credit    Union 

Spaulding    Moss    Employees    Credit   Union 

Sprague   Specialties  Credit  Union 

Springfield  Armory  Credit  Union 

Springfield  F.   C.   A.   Employees   Credit  Union 

Springfield  Franco-American    Credit    Union 

Springfield,  Mass.,   Municipal    Employees    Credit    Union 

Springfield,  Mass.,  Post    Office    Employees'    Credit   Union 

Springfield  Rendering   Employees   Credit   Union 

Springfield   Street    Railway    Employees'    Credit    Union 

Springfield  Teachers    Credit    Union    . 

Squire    Credit    Union 

State    Employees'    Credit    Union 

Stetson    Shoe    Employees    Credit    Union 

Stolinow    Credit    Union 

Sub-Signal    Credit   Union     . 

Suffolk    Credit    Union 

Suomi     Credit    Union 

Swift    Boston    Credit    Union 

Swift    Springfield    Credit    Union 

Swift  Worcester   Credit  Union   . 

Taunton    Postal    Employees'    Credit    Union 

Taunton   School   Employees   Credit   Union 

Telephone    Workers    Credit    Union 

Tifereth    Jacob    Credit    Union 

Treasure    Credit    Union 

Trimount    Credit    Union 

Twenty   Associates    Credit    Union 

Union   Worker's   Credit   Union   . 

United    Credit   Union 

United  Electric   Light    Company    Employees'    Credit   Un 

United  Market   Employees    Credit   Union 

Unity    Club   Credit   Union 

University    Credit    Union    . 


LOCATION 

Pittsfield 

Pittsfield 

Pittsfield 

Norwood 

Plymouth 

Quincy 

Chicopee 

Fall    River    . 

Chelsea 

Peabody 

Holyoke 

Quincy 

New   Bedford 

Maiden 

Boston 

Boston 

Springfield    . 

Leominster    . 

Quincy 

West   Springfield 

Chelsea 

Worcester 

YValtham 

New    Bedford 

Revere 

Boston 

Rockland 

Worcester 

Boston 

Boston 

Boston 

Newburyport 

New    Bedford 

Maiden 

Brookline 

New   Bedford 

Lynn     . 

Salem   . 

Marlborough 

Salem 

Revere 

Saugus 

Boston 

Boston 

Fitchburg 

Boston 

Holyoke 

Boston 

Fitchburg 

Attleboro 

Boston 

Somerville     . 

Somerset 

Worcester 

New    Bedford 

Southbridge 

Boston 

North   Adams 

Springfield 

Springfield 

Springfield 

Springfield 

Springfield 

Chicopee 

Springfield 

Springfield 

Cambridge 

Boston 

Weymouth 

Boston 

Boston 

Boston 

Worcester 

Boston 

Springfield 

Worcester 

Taunton 

Taunton 

Boston 

Boston 

Greenfield 

Boston 

Dedham 

Boston 

Lawrence 

Springfield 

Quincy 

Boston 

Cambridge 
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V.   F.   W.  No.   2005   Credit  Union 

Van   Norman    Credit   Union 

U-Strayco    Credit    Union    . 

Victory    Credit    Union 

W.   M.   W.   Credit   Union  . 

Walnut    Credit    Union 

Walpole   Municipal   Employees   Credit   Unii 

Walter   Baker  Employees   Credit  Union 

Waltham  Ladies   Credit  Union   . 

Waltham  Teachers'    Credit    Union 

Waltham  Watch   Credit   Union 

Walworth    Credit    Union 

Wapico    Credit    Union 

Ward's    Credit    Union 

Washington    Credit    Union 

Wateco     Credit    Union 

Watertown    Municipal    Credit   Union 

Weavers'  Progressive  Credit  Union 

Webster    Credit    Union 

Welfare   Credit   Union 

Westco    Credit    Union 

Western    Credit    Union 

Western   Massachusetts   Telephone   Workers'   Credit 

West    Lynn    G.    E.    Employees'    Credit    Union    . 

White   Credit    Union    .... 

Whitson    Credit    Union 

Wick-Spring   Employees   Credit  Union 

WICO  Employees    Credit   Union 

Winnisimmet    Credit    Union 

Winslow  Brothers  &  Smith  Company  Credit  Union 

Worcester  Arbeiter    Ring    Credit    Union    . 

Worcester  Fire    Department    Credit   Union 

Worcester  Gas   Light    Employees    Credit    Union 

Worcester  Independent    Workmen's    Circle    Credit 

Worcester  Polish    Credit    Union 

Worcester  Postal  Credit  Union  .... 

Worcester  Rendering    Employees'    Credit    Union 

Worcester  Teachers'    Credit    Union    . 

Worcester   Thompson    Credit    Union     . 

Worcester  Wire  Workers  Employees  Credit  Union 

Workers'    Credit    Union      ..... 

Zaslav    Volin    Credit    Union       .... 


Uni. 


Uni 


LOCATION 

PAGE 

Marblehead            .                         140 

Springfield    . 

181 

New    Bedford 

151 

Boston 
Whitinsville 

62 
196 

Chelsea 

87 

Walpole 

187 

Boston 

62 

Waltham 

189 

Waltham 

189 

Waltham 

190 

Boston 

63 

Everett 

95 

Boston 

63 

Boston 

64 

Ashland 

2 

Watertown    . 

192 

Fall    River    . 

99 

Webster 

192 

Boston 

64 

Springfield    . 

182 

Cambridge     . 

79 

Springfield    . 

182 

Lynn     . 

136 

Quincy 

163 

Boston 

65 

Worcester 

203 

West   Springfield 

194 

Chelsea 

87 

Norwood 

156 

Worcester 

.     204 

Worcester 

204 

Worcester 

205 

Worcester 

205 

Worcester     . 

205 

Worcester 

206 

Auburn 

4 

Worcester     . 

206 

Worcester 

207 

Worcester 

207 

Fitchburg 

105 

Boston 

65 
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